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KPVIBOLLIEST P. O.
MexaHiamu agep)xaBHOro rapaHTyBaHHSl iHO3eMHUX IHBECTULIN
Yy MawmHo6yAiBHIA ranysi B ymoBax niABVLEHNX pU3MKIB

lNpeamerom gocnimpKeHHs € MexaHi3My BepXXaBHOro rapaHTyBaHHSA IHO3EMHUX IHBECTULIN Y MaLLIN—
HOBYRIBHIVI ranysi Ta ix Brnve Ha IHBECTULINHY 8KTUBHICTb B YMOBAX MMiABULLEHNX EKOHOMIYHUX, MOITNY—
HUX | 6e3reKoBUX PU3VKIB.

Mertoro pocnipxeHHs € 06rpyHTyBaHHA TEOPETUKO—METOANYHINX 3acaf hopMyBaHHs Ta peanisauii
MexaHI3MIB [AepXaBHOro rapaHTyBaHHA IHO3EMHVX IHBECTULIV Y MaLLUMHOBY[YBaHHI T8 BU3HA4YEHHS iX
oI Y 3HWXKEHHI IHBECTULIVIHUX PU3WKIB | CTUMYITHOBAHHI rany3eBoro pO3BUTKY.

Meroau pocnimpxeHHs. Y poboTi BUKOPUCTaHO METOAV aHani3y vi CUHTe3y A4Sl y3aranbHEeHHs Teo—
PETUYHUX MIAXOAIB 40 Aep)XXaBHOro IHBECTYBaHHSA Ta rapaHTyBaHHS, CUCTEMHWA Migxig 415 BOCTIXKEHHS
B3aEMO3B'I3KY MIX IHBECTULIINHUMYW PU3NKAMU, BEPXKEBHO MNOMITUKOK Ta PO3BUTKOM MaLUMHOB yaiBHOI
ranysi, IHCTUTYLIVIHWA aHarni3 4l OLiHKBaHHS POsii AEPXXaBHUX IHCTUTYTIB y 3abe3nevYeHHi IHBECTULINHOI
6e3reku, a TaKkoX MOPIBHSAMbLHWV aHani3 [ 3ICTaBneHHs HaUloHanbHUX | MiXXHaPOAHWUX NpakTyK gep—
)KaBHOro rapaHTyBaHHS IHO3EMHYX IHBECTULIN.

Pesynbratn poboru. [JoBeneHo, Lo B yMOBaX MigBULLEHUX PU3VKIB MEXaHI3MU [ePXXaBHOro rapaH—
TyBaHHS IHO3EMHWX IHBECTULiV HabyBaKoTb CTPaTeriYyHoro 3Ha4eHHs1 sl 3abe3neyeHHs1 CTabifibHOCTi IH—
BECTULIVIHVX MPOLIECIB y MaLLMHOByhiBHIV ranysi. ObrpyHToBaHo, Lo e(heKTUBHE AePXXaBHe rapaHTyBaHHS
CrpUISIE 3HVIXKEHHIO PU3WKIB ANS1 IHO3EMHUX IHBECTOPIB, MIABULLEHHIO A0BIpW [0 HALOHabHOI eKOHOMIKYN
T8 (hopMyBaHHIO [OBrOCTPOKOBMX MaPTHEPCKUX BIAHOCYH Y Cqbepi BUCOKOTEXHOOMYHOro BUPOOHULITBA.

lany3b 3acrocyBaHHs pe3ynbrartiB. Pe3ynbTaTvi JOCHIAXKEHHS MOXYTb ByTY BUKOPUCTaHI opraHa—
Mu ep>xaBHoi Bnagu rnpm chopmyBaHHI IHBECTULIMHOI Ta MPOMMUCIOBOI NOMITUKK, Y BiSNTbHOCTI IHCTUTYLI
PO3BUTKY, @ TAKOX Y NMPaKTULi 3ar1y4eHHS IHO3EMHUX IHBECTULIV Y MaLLIMHOBYAIBHI MIAMNPUEMCTBA.

BucHoBkun. MexaHi3amMuy fepXxaBHOro rapaHTyBaHHS IHO3EMHUX IHBECTULIV € KITHOHOBUM IHCTPYMEH—
TOM MIHIMI3aUii pu3uKiB | 3abe3rne4YeHHs1 CTanoro po3BUTKY MaLUMHOBYL[IBHOI ranysi B yMoBax HeCTa—
6irbHOCTI.
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ROMAN KRYVOSHEIA
Mechanisms of state guarantee
of foreign investments in the machine-building industry
in conditions of increased risks

The subject of the study is the mechanisms of state guarantee of foreign investments in the
machine—building industry and their impact on investment activity in conditions of increased economic,
political and security risks.

The purpose of the study is to substantiate the theoretical and methodological principles of the
formation and implementation of mechanisms of state guarantee of foreign investments in machine—
building and to determine their role in reducing investment risks and stimulating industry development.

Research methods. The work uses methods of analysis and synthesis to generalize theoretical
approaches to state investment and guarantee, a systematic approach to study the relationship between
investment risks, state policy and the development of the machine—building industry, institutional analysis
to assess the role of state institutions in ensuring investment security, as well as comparative analysis
to compare national and international practices of state guarantee of foreign investments.

Results of the work. It is proven that in conditions of increased risks, mechanisms of state
guarantee of foreign investments acquire strategic importance for ensuring the stability of investment
processes in the machine—building industry. It is substantiated that effective state guarantees
contribute to reducing risks for foreign investors, increasing confidence in the national economy and
forming long—term partnerships in the field of high—tech production.

Field of application of the results. The results of the study can be used by state authorities in the
formation of investment and industrial policy, in the activities of development institutions, as well as in
the practice of attracting foreign investment to machine—building enterprises.

Conclusions. Mechanisms of state guarantees of foreign investments are a key tool for minimizing
risks and ensuring sustainable development of the machine—building industryin conditions of instability.

Keywords: foreign investment, state guarantee, machine—building, investment risks, state policy,

economic security.

Problem statement. In the current conditions of
global economic instability, geopolitical challenges and
increased security risks, attracting foreign investment
to the real sector of the economy is becoming one of
the key tasks of state economic policy. The machine—
building industry, which is the basis for technologi—
cal renewal of the economy, development of industrial
potential and increase of the country’'s competitive—
ness in world markets, requires special attention. At
the same time, the high level of investment risks as—
sociated with macroeconomic instability, institutional
restrictions and external threats restrains the inflow
of foreign capital into machine—building. Under such
conditions, the need to form effective mechanisms for
state guaranteeing foreign investments, capable of
reducing risks and creating prerequisites for the acti—
vation of investment activity, is becoming more urgent.

Analysis of recent research and publications.
Modern scientific research in the field of investment

policy focuses on the role of the state in the forma-—
tion of a favorable investment climate, especially in
conditions of increased risks. In the works of domes-—
tic and foreign authors, state guarantees are con—
sidered as a tool for reducing political, financial and
commercial risks for foreign investors. A significant
part of the research is devoted to the analysis of the
activities of international financial organizations and
export credit agencies in the field of investment in—
surance (Gnatenko I., Puzyryov S., Sytnyk D., Guroch—
kina V., etc.) [1—13]. At the same time, the scientific
literature does not sufficiently comprehensively con—
sider the specifics of the application of state guaran-—
tee mechanisms in the machine—building industry,
which is characterized by high capital intensity, long
investment cycles and increased sensitivity to risks.
This necessitates in—depth research into this issue.
Presentation of the main material. Mecha—
nisms for state guarantees of foreign investments
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in the machine—building industry are formed taking
into account industry specifics, risk levels and stra—
tegic priorities of economic development. Machine—
building requires significant long—term investments
related to the modernization of production facilities,
the introduction of innovative technologies and the
development of engineering potential. In such con—
ditions, the role of the state is to create a system
of guarantees that reduce uncertainty and increase
the predictability of investment decisions.

State guarantees of foreign investments involve
the use of a complex of financial, legal and institu—
tional instruments aimed at protecting investors
from adverse changes in the external environment.
In the machine—building industry, such mecha-
nisms allow compensating for the risks associated
with long project payback periods and high depen-—
dence on external markets. Effective guarantees
contribute to the formation of trust between the
state and investors, which is a key prerequisite for
attracting capital to high—tech industries.

In conditions of increased risks, the institution—
al capacity of the state to implement the assumed
guarantee obligations becomes of particular im-
portance. The stability of the legal framework, the
transparency of guarantee procedures and the
availability of clear mechanisms for settling invest—
ment disputes are the determining factors of the
effectiveness of state guarantees. For machine—
building enterprises, this means reducing transac—
tion costs and increasing the attractiveness of in—
vestment projects. Table 1 summarizes the main
mechanisms of state guarantees of foreign invest—
ments in the machine—building industry.

State guarantees of foreign investments in me—
chanical engineering also play an important role
in stimulating the structural modernization of the
industry. Thanks to guarantee mechanisms, the
state can direct investment flows to priority seg—
ments of mechanical engineering that have a high
potential for creating added value and exports. This
contributes not only to an increase in investment
volumes, but also to an increase in the technologi—
cal level of the industry.

In conditions of increased risks, state guarantees
also perform a stabilizing function, mitigating the
negative impact of external shocks on investment
activity. Ensuring the continuity of investment pro—
cesses in mechanical engineering allows preserv—
ing production potential, jobs and innovative com—
petencies, which is of strategic importance for the
country’s economic security.

Further development of state guarantees of
foreign investments in the mechanical engi—
neering industry should be considered through
the prism of the interaction of investment policy
with the goals of economic security and industri—
al development. The conditions of increased risks
transform the functions of the state from a pas-—
sive regulator into an active participant in invest—
ment processes, responsible for the formation of
a predictable and protected environment for cap—
ital investment. Under such circumstances, state
guarantees become not only a tool for compen-—
sating for risks, but also a mechanism for strate—
gically directing investment flows.

The machine—building industry is characterized
by high sensitivity to external shocks, in particu—
lar, fluctuations in exchange rates, changes in the
global market situation and disruptions in logis—
tics chains. Long investment cycles and significant
capital intensity of projects necessitate long—term
guarantees that can ensure the stability of inves—
tors’ expectations. In this context, state guaran-—
tees play the role of an institutional «kanchory, which
reduces the level of uncertainty and increases the
investment attractiveness of the industry even in
adverse macroeconomic conditions.

An important aspect of the implementation of
state guarantee mechanisms is their consisten—
cy with the overall industrial development strat—
egy. Guarantees provided without taking into ac—
count industry priorities may lead to inefficient use
of budget resources and fail to provide a long—term
effect for the economy. In contrast, targeted guar—
anteeing of investments in strategic segments of
mechanical engineering contributes to the mod-
ernization of the production base, the development

Figure 1. The impact of trade relations on international economic processes

Guarantee mechanism Essence

Effect for the investor

Financial guarantees

Ensuring the fulfillment of obligations

Reduction of financial risks

Legal protection

Stability of the investment regime

Increase in trust

Institutional support

Support for investment projects

Acceleration of implementation

Source: proposed by the author
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Table 2. The role of state guarantees of foreign investments in the machine-building industry

depending on the type of risks

Type of

investment risk engineering

Manifestation in mechanical

State guarantee function

Currency instability, inflationary

Macroeconomic .
fluctuations

Increasing the predictability of income and the
stability of cash flows

Changes in regulatory conditions, state

Protecting investment rights and reducing

contract breach

Political industrial policy political uncertainty
. Long project payback period, unstable | Compensating for part of financial losses and
Commercial X . - .
demand stimulating long—term investments
Institutional Administrative barriers, complexity of | Increasing investor confidence in state
permitting procedures institutions
Legal Imperfect legal protection, risk of Guaranteeing the fulfillment of obligations and

protecting property rights

Technological complexity of production

High capital intensity and technological

Reducing the risks of innovative investments
and supporting modernization

Geopolitical

disruption of supply chains

External restrictions, sanction risks,

Minimizing external shocks and maintaining
investment attractiveness

Source: proposed by the author

of innovative potential, and the integration of en—
terprises into global production chains.

In conditions of increased risks, the combination
of state guarantees with other investment sup—
port instruments becomes particularly relevant.
The synergy of guarantee mechanisms with tax in—
centives, public—private partnership programs and
institutional support for investment projects al-
lows to increase their efficiency and reduce fiscal
risks for the state. Such an integrated approach
ensures a more balanced distribution of risks be—
tween the state and private investors.

State guarantees of foreign investments in me-—
chanical engineering also play an important role in
forming a positive investment image of the country.
A consistent policy of fulfilling guarantee obligations
signals to international investors about the reliability
of the state as a partner and its readiness to take on
some of the risks in strategically important sectors of
the economy. In the long term, this contributes to an
increase in the inflow of foreign capital not only in me—
chanical engineering, but also in related industries.

An essential element of the effectiveness of state
guarantee mechanisms is the presence of trans—
parent criteria for selecting investment projects. A
clear definition of the terms of providing guaran—
tees, their scope and validity periods allows mini—
mizing the risks of abuse and ensuring the targeted
use of state resources. For the machine—building
industry, this means focusing on projects that en—
sure technological renewal, increasing export po—
tential and creating highly qualified jobs.

In this context, it is advisable to summarize the
role of state guarantees of foreign investments de—
pending on the type of investment risks, which is
presented in Table 2.

Therefore, mechanisms of state guarantee of
foreign investments in the machine—building in—
dustry in conditions of increased risks should be
considered as a component of a systemic state
policy aimed at ensuring investment security and
structural modernization of the economy. Their ef-
fectiveness is determined not only by the volume of
guarantees provided, but also by the quality of the
institutional environment, consistency with indus—
trial priorities and the ability of the state to ensure
long—term stability of investment conditions.

In general, it can be stated that state guarantee
of foreign investments in machine—building in con—
ditions of increased risks is not a temporary anti—
crisis measure, but a strategic tool for the devel—-
opment of the industry. It forms the basis for the
restoration of investment activity, increasing the
competitiveness of machine—building enterpris—
es and strengthening the positions of the national
economy in the global industrial space.

Conclusions

The conducted study allows us to conclude that
mechanisms of state guarantee of foreign invest—
ments are a key tool for minimizing risks and stim—
ulating the development of the machine—building
industry in conditions of increased uncertainty. Ef-
fective state guarantees contribute to the reduc—
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tion of investment barriers, the formation of in—
vestor confidence and the activation of long—term
investments in high—tech production.

It is substantiated that the effectiveness of state
guarantee mechanisms depends on the quality of the
institutional environment, the stability of legal norms
and the ability of the state to fulfill guarantee obliga—
tions. In mechanical engineering, this becomes par—
ticularly relevant given the strategic role of the indus—
try in the structural modernization of the economy.

Therefore, improving the mechanisms of state
guarantees of foreign investments should be con—
sidered as a priority direction of state investment
policy aimed at ensuring the sustainable develop—
ment of the mechanical engineering industry and
increasing the competitiveness of the national
economy in conditions of increased risks.
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MopenioBaHHA NPOEKTHO-MATPUYHOI
B3aemogii BUpo6bHN40i enitn

AkTyanbHicTe Temu AocnigXXeHHA. 3YMOBIeHa HEOOXIOHICTIO MiABULLEHHS e(hekTUBHOCTI yrpas—
NIHHS MIGAPUEMCTBOM LUSISIXOM (hOPMYBaAHHS MPOEKTHO—MAaTPUYHOI B3aEMOLIT BUPOOHNHOT enity, Lo
3abesneyye onTUMarnebHy KOOpAWHAaLI0, aanTUBHICTb Ta Pe3YNbTaTUBHICTb BUPOBHWYMX MNPOUYECIB B
YMOBax Cy4aCHUX EKOHOMIYHUX BUKITUKIB.

Mera crarri. Y cTatTi JOCTIgXYETECA MOLAENOBAHHS NMPOEKTHO—MAaTPUYHOI B3aEMOLIi BUPOBHUYOI
enitv nignpuemcTaea. BuaHa4vyeHo HeObXigHICTb BUKOPUCTaHHS MPOEKTHO—MAaTpUYHOI B3aeMogii BUpob—
HWYOI enitn y cknagHux BupobHun4nx cuctemax. [igkpecneHo BUKOPUCTaHHSI CUCTEMHOO nigxogy B MO~
[OenoBaHHI 0praHi3aliviHyX rpoLeciB.

3aBgaHHA [ocnigXeHHA. 3anpornoHoBaHO MOCifoBHICTL eTaniB nobyaoBy MPOEeKTHO—MaTpPUHHOI
CTPYKTYpW. BuaHa4eHo KrioHoByi KOMMIOHEHT MPOEKTHO—MAaTPUYHOI B3aeMogii y xnibonekapceKiv ramy—
3i. Po3pobnieHo npoekTHO—MaTpuyHy MOAeb B3aEMOLIi BUPOOHWHOI eniTyi Ha OCHOBI If YOTUPBbOX KOM—
MOHEHTIB: KOrHITUBHOI0, MOTUBAaLIIHOI0, KOMYHIKATVBHOIO Ta OpraHi3auiiHoro — y ¢hopmati AuHamMiHHOT
cucTemu yrpasniHHSA. BusHadyeHo cTpyKTypy rpyn ynpaBiiHCbKUX eniT. 3anponoHoBaHO MaTpuLo KO~
opAaviHauii givi ynpaBiHCbKUX eniT y cghepax cTanoro po3BuUTKY, Ka Bigobpaxae iIHTerpoBaHy Mogesb
CriNbHOI fifiNbHOCTI Ta KOHIrypawii BigroBiganbHOCTI, @ TaKOX BU3HEYEHO KITH04O0BI MPOEKTHI IHILiaT1BY,
L0 peani3yrTbCs Yepe3 MiXXhYHKLUIOHabHI MPOEKTHI KOMaHau.

Meroau gocnig)xeHHs. Y [OCigXKeHHI 3aCTOCOBAHO KOMIIIEKC METOAIB, Lo 3abe3re4vye CUCTeEM—
HWV aHarni3 npoueciB YrpaBriiHHA Ta IHTerpauito NPUHUMMIB CTanoro PO3BUTKY B HiANbHICTb xaiborne—

180 PopmysaHHa puHKOBMX BigHOCKH B Ykpaini Nel11 (294)/2025 © LUELLIMIIOK O.C., 2025



