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IHCTUTYLINHI 3acaan pO3BUTKY TOPriBJli B KOHTEKCTI
MiXXHapoAHUX €KOHOMI4YHMX BiAHOCUH

lMpeametom gocnigKeHHs € IHCTUTYLUIVIHI MeXaHi3MW perynoBaHHs Ta PO3BUTKY TOPriBAi B CUCTEMI
MIXKHaPOAHVX EKOHOMIYHWUX BIGHOCWH, @ TaK0X iX Br/MB Ha (hyHKUIOHYBaHHS Ta TpaHCcghopmMmauito rino—
6arbHOro TOproBenbHOro CeEpeaoBULLA.

Meroro gocnipxeHHs € 06rpyHTYBaHHS TEOPETUKO—METOANYHNX 3acan IHCTUTYLIIHOro 3abesrne—
YeHHS! PO3BUTKY TOPriB/i Ta BU3HAYEHHS POJTi (hopMarnbHUX | HE(hopMarnbHUX IHCTUTYTIB Y (hOpMyBaHHI
Cy4aCHVIX MIXXHEPOLAHUX EKOHOMIYHUX BIHOCUH.

Merogu pocnigxeHHsa. Y poboTi BUKOPUCTaHO METOAW aHarnidy vi CUHTe3y A4S y3aranbHeHHs Teo—
PETUYHVIX MIAXOAIB A0 IHCTUTYLIMHOI TeopIi Ta MiXXHapOoAHOI TOPriBai, CUCTEMHWIA MiAxiZ Al BOCIIKEHHS
B3aEMO3B'I3KY TOProBesibHUX MPOLECIB | MIXXHaPOLHUX EKOHOMIYHUX IHCTUTYTIB, IHCTUTYLIMHWA aHarni3
7151 OUiHIOBaHHS porsii NpaBusi, HOPM | OpraHi3auin y po3BUTKY TOPriBIi, 8 TaKoX MOPIBHANbBHUA aHarsi3
7151 3ICTaBAEHHS Pi3HVX MOAENevi IHCTUTYLINHOrO peryntoBaHHs TOProBerlbHUX BIAHOCHH.

Pesynbratn poboru. [JoBeneHo, LLo IHCTUTYLiVIHI 3acany € BU3Ha4arbHUM YUHHUKOM PO3BUTKY TOPriB—
i B KOHTEKCTI MIDKHaPOLHWX EKOHOMIYHVX BIHOCWH, OCKINbKY caMe BOHW (hopMYOTh ripasuia JOCTyry [0
PVIHKIB, YMOBU KOHKYPEHUI Ta MexaHi3My BUPILLEHHST TOProBeribHUX cynepedok. ObrpyHToBaHo, Lo echek—
TUBHICTb MiXKHApPOJHOI Toprisni 6e3rnocepenHb0 3anexuTb Bif SKOCTI IHCTUTYLIMHOMO CepenoBuLLa, PiBHS
rpaBoBOoi BU3HAYeHOCT Ta Y3rof4KeHOCTi HaLlOHanmbHWX i HaaHaUiOHanbHVX PErynsTOpHUX MEXaHi3MiB.

Fanysp 3acrocyBaHHS pe3ynbrartiB. Pe3ynbTatvi JOCHIOXKEHHS MOXYTb OyTU BUKOPUCTaHI rpuv
hopmyBaHHI TOProBesibHOI Ta 30BHILLUHBOEKOHOMIYHOI MONITUKM [epXaBs, Y JisfibHOCTI MiXXKHapoaHUX
EKOHOMIYHWX OpraHi3auivl, @ TaKoX y HayKoBO—0OCBITHbOMY MPOLECI NPy BUBHEHHI MIXXHaPOLAHUX EKOHO—
MIYHUX BiJHOCUH.

BucHoBku. |[HCTUTYLiiHE 3abe3re4YeHHsT PO3BUTKY TOPriBMi B yMoBax riobasnbHoi eKOHOMIKM BUCTYNae
CUCTEMOYTBOPHOKHOK OCHOBOK CTabinbHOCTI Ta nepesbayysaHOCTI MiXXHaPO[HUX EKOHOMIYHWX BIGHOCUH.

Kumo4oBi cnoBa: iHCTUTyUiviHI 3acaawm, TOPriBrs, MiXXHapoaHI EKOHOMIYHI BiJHOCUHW, EKOHOMIYHI IH—
CTUTYTW, rNobanbHa eKOHOMIKa, TOProBesbHE PerynoBaHHS.
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Institutional foundations of trade development in the
context of international economic relations

The subject of the study is the institutional mechanisms of trade regulation and development
in the system of international economic relations, as well as their impact on the functioning and
transformation of the global trade environment.

The purpose of the study is to substantiate the theoretical and methodological principles of
institutional support for trade development and determine the role of formal and informal institutions
in the formation of modern international economic relations.

Research methods. The work uses methods of analysis and synthesis to generalize theoretical
approaches to institutional theory and international trade, a systemic approach to study the
relationship between trade processes and international economic institutions, institutional analysis
to assess the role of rules, norms and organizations in trade development, as well as comparative
analysis to compare different models of institutional regulation of trade relations.

Results of the work. Itis proventhatinstitutional principles are adeterminingfactorinthedevelopment
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of trade in the context of international economic relations, since they form the rules of access to markets,
conditions of competition and mechanisms for resolving trade disputes. It is substantiated that the
effectiveness of international trade directly depends on the quality of the institutional environment, the
level of legal certainty and the coherence of national and supranational regulatory mechanismes.

Field of application of the results. The results of the study can be used in the formation of trade
and foreign economic policy of states, in the activities of international economic organizations, as well
as in the scientific and educational process when studying international economic relations.

Conclusions. Institutional support for the development of trade in the conditions of the global economy
serves as a system—forming basis for the stability and predictability of international economic relations.

Keywords: institutional principles, trade, international economic relations, economic institutions,

global economy, trade regulation.

Problem statement. In the current conditions of
globalization and the growing interdependence of na—
tional economies, the development of trade increas—
ingly depends not only on economic factors, but also
on the institutional environment within which inter—
national economic relations are carried out. Formal
rules, international agreements, trade standards and
informal norms of behavior determine the nature of
access to markets, the level of trust between eco—
nomic entities and the effectiveness of the function—
ing of the global trading system. At the same time,
increasing geo—economic tensions, fragmentation
of the world trade space and the transformation of
multilateral institutions necessitate a rethinking of
the role of institutional principles in the development
of trade. Insufficient adaptation of institutional regu—
lation to modern challenges can lead to a decrease in
the effectiveness of international economic relations
and an increase in trade risks.

Analysis of recent research and publica-
tions. Modern scientific research focuses on the
analysis of the role of institutions in the develop—
ment of international trade and the formation of the
global economic order. Works on institutional eco—
nomics emphasize the importance of formal rules
and informal norms for reducing transaction costs
and ensuring the stability of economic interaction
between countries. Research in the field of inter—
national economic relations focuses on the role of
international organizations and trade agreements
in the coordination of economic policy [1—16].

At the same time, the scientific literature does
not sufficiently comprehensively consider the in—
teraction of different levels of institutional regula—
tion — national, regional and global — in the context
of trade development. This necessitates the need
for a systematic analysis of the institutional foun—
dations of international trade processes.

Presentation of the main material. The devel—-
opment of trade in the system of international eco—
nomic relations is largely determined by the quality of
the institutional environment, which forms the rules
of economic interaction between the entities of the
world economy. Institutions perform the function of
coordinating the interests of countries, ensuring the
predictability of trade processes and reducing the
level of uncertainty. In this context, trade is not only an
economic activity, but also an institutionally mediated
process that depends on the consistency of norms,
standards and control mechanisms.

Formal institutions, in particular international
treaties, trade regimes and legal norms, determine
the basic conditions for the functioning of interna—
tional trade. They regulate access to markets, pro—
tection of property rights, mechanisms for settling
trade disputes and competition rules. The effec—
tiveness of these institutions directly affects the in—
tensity of trade flows and the level of trust between
participants in international economic relations.

Informal institutions, such as business culture,
business traditions and established interaction
practices, complement formal rules and play an
important role in the development of trade. They
contribute to the formation of stable partnerships
and the reduction of information asymmetry, which
is especially important in a global economy with a
high level of diversity of economic systems.

The impact of institutional principles on the de—
velopment of trade is also manifested in the abil-
ity of international economic relations to adapt to
structural changes in the world economy. Techno—
logical progress, digitalization and changing nature
of global competition require constant updating
of institutional regulation, which should take into
account new forms of trade, in particular the ex—
change of services, data and intellectual products.
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Table 1. Institutional principles of trade development in international economic relations

Institutional Level Nature of Regulation Impact on trade development
National Trade Law and Palicy Formation of market access conditions
Regional Integration Agreements and Free Trade Areas | Deepening economic integration

Global International Trade Institutions Stability and predictability of trade

Source: proposed by the authors

Table 1 summarizes the main components of the
institutional principles of trade development in the
context of international economic relations (Table 1).

Institutional principles of trade development are
crucial for ensuring a balance between nation—
al economic interests and the requirements of the
global economy. In the current conditions of in—
creasing trade conflicts and protectionist tenden—
cies, institutional regulation acts as a tool for re—
ducing tensions and maintaining the openness of
international economic relations. Thus, the de-
velopment of trade in the context of internation—
al economic relations should be considered as an
institutionally determined process in which the ef-
fectiveness of economic interaction depends on
the coherence of formal and informal institutions,
the ability of international organizations to adapt
trade rules to modern challenges and ensure the
stability of the global economic system. The further
development of trade in the context of internation—
al economic relations largely depends on the ability
of the institutional environment to ensure the co-
herence of the economic interests of states, busi—
ness and supranational structures. In the glob-
al economy, institutions act not only as regulators
of trade flows, but also as mechanisms for building
trust between subjects of international exchange.
It is trust, enshrined in stable rules and predictable
procedures, that determines the stability of trade
relations and reduces the risks of opportunistic
behavior in world markets.

The institutional transformation of internation—
al trade is manifested in a change in the role of the
state in regulating foreign economic processes. If
earlier state intervention focused mainly on tariff
regulation, then in modern conditions it is increas—
ingly aimed at forming comprehensive rules for ac—
cess to markets, protecting competition, intellectual
property and ensuring compliance with international
standards. This changes the nature of internation—
al economic relations, transferring them from the
plane of purely economic interaction to the sphere of
institutional coordination. Of particular importance

is the harmonization of national institutional sys—
tems with international norms and rules. The par—
ticipation of countries in international trade agree—
ments and organizations requires the adaptation of
domestic legislation, administrative procedures and
regulatory practices. Such adaptation contributes
to the integration of national economies into the
world trade system, but at the same time requires
taking into account the specifics of domestic devel—
opment and national economic priorities.

Institutional foundations for trade development
play a key role in shaping the competitive environ—
ment in international markets. Common rules of
the game, transparent dispute settlement mech-
anisms, and non—discriminatory access to mar-—
kets create conditions for fair competition be—
tween economic entities of different countries. At
the same time, the asymmetry of institutional de—
velopment of states leads to unequal starting con—
ditions, which can exacerbate imbalances in inter—
national economic relations.

In this context, the impact of institutional frame-—
works on the structure and dynamics of trade
flows is important. Countries with a developed in—
stitutional system usually demonstrate a higher
level of involvement in international trade, a diver—
sified export structure and more stable positions
in global value chains. In contrast, the weakness of
institutions limits the potential for trade, increases
transaction costs and reduces the attractiveness
of the economy for international partners. Table 2
summarizes the impact of the quality of the insti—
tutional environment on the development of trade
in the system of international economic relations.

The institutional framework for trade develop—
ment also determines the ability of internation—
al economic relations to respond to crisis phe—
nomena. Pandemics, financial shocks, geopolitical
conflicts and disruptions in supply chains have re—
vealed the critical role of institutions in maintaining
the continuity of trade processes. The flexibility of
regulatory mechanisms, the effectiveness of coor—
dination between states and the availability of in—
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Table 2. The impact of the quality of the institutional environment on the development of

international trade

Institutional Characteristics

Manifestation in trade
relations

Economic effect

Regulatory Transparency

Predictability of trade rules

Increased trade volumes

Legal Protection of Contracts

Reducing risks for business

Activation of international agreements

Administrative Efficiency

Reducing time and costs of trade

Increased competitiveness

Economic Policy Stability

Reducing uncertainty for investors

Increased trust and investment activity

Conformity with International
Norms

markets

Simplifying access to external

Expanding the geography of exports

Source: proposed by the authors

Table 3. Institutional responses to global challenges and their impact on international

economic relations

Global Institutional . Impact on I Dominant economic Lo;lg—terr_n I
Challenge response internationa impacts transformationa
economic relations effects
Geoeconomic Strengthening Change in the Redistribution of sales Formation of
Instabilit trade rules and configuration of trade | markets and logistics | regionalized trading
Y safeguards flows chains blocs
Digitalization Shaping e— Exop}aiggérgggggngslts Grgmjhegfd?gﬁ;gf_ Transition to platform
of Trade commerce norms interaction transactions models of global trade
Crisis Policy coordination Increasing the Reduction of systemic| Strengthening the
Phenomena and flexible sustainability of global risks and trade role of supranational
regulation trade shocks institutions

Source: proposed by the authors

stitutional channels of cooperation allow minimiz—
ing the negative consequences of global shocks for
international trade.

In the context of the digitalization of the world
economy, the institutional framework for trade de—
velopment is undergoing further evolution. New ar—
eas of regulation related to e—commerce, cross—
border data flow, digital services and cybersecurity
are emerging. The institutional capacity of states
and international organizations to adapt trade
rules to digital realities is becoming one of the key
factors of competitiveness in the global economy.

Table 3 shows the transformation of the institu—
tional framework for trade development under the
influence of modern global challenges.

Thus, the institutional foundations of trade devel—
opment are a key factor in the formation of modern
international economic relations. They determine
not only the scale and direction of trade flows, but
also the ability of the world economy to adapt, co—
operate and develop in the long term. In this sense,
the institutional dimension of trade is the basis of
the stability of the global economic system and an
important tool for reducing uncertainty in interna—
tional economic processes.

Conclusions

The study shows that the institutional foundations
of trade development are a key factor in the forma-—
tion and transformation of international economic re—
lations. The quality of the institutional environment de—
termines the efficiency of trade processes, the level of
trust between economic entities and the ability of the
global economy to respond to structural changes.

It is substantiated that the harmonization of na—
tional, regional and global institutions creates the
prerequisites for the sustainable development of
international trade and reducing the risks of eco—
nomic fragmentation. Institutional support for
trade should be considered as a strategic element
of international economic policy.

Therefore, the development of trade in the con—
text of international economic relations is impos—
sible without effective institutional foundations that
ensure predictability, stability, and fairness of glob—
al economic interaction in the context of modern
transformations of the world economy.
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