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Ïîñòàíîâêà ïðîáëåìè. Àíàë³ç ñóòíîñò³ ñó÷àñíèõ ïðî-
òèð³÷ â³ò÷èçíÿíîãî ðîçâèòêó ñâ³ä÷èòü ïðî íàÿâí³ñòü ïåð-
ìàíåíòíîãî â³äòâîðåííÿ ¿õ êîðóïö³éíîãåííîñò³, ³ìóí³òåòó äî 
íàìàãàííÿ îáìåæåííÿ êîðóïö³éíî¿ âëàäè. Ó ÷îìó ïðè÷èíà 
íàÿâíîñò³ öüîãî ñò³éêîãî àíòèðåôîðì³ñòñüêîãî òðåíäó, ÷è º 
â³í ïðîÿâîì ëèøå íàäëèøêîâî¿ äåâ³àíòíîñò³ ñó÷àñíîãî ïîë³-
òèêî–åêîíîì³÷íîãî êëàñó, ÷è º âèðàçîì íåçäîëàíèõ ïðîòèð³÷ 
â³ò÷èçíÿíîãî ðîçâèòêó?

Âèìîãè ñó÷àñíîñò³ ùîäî ïðîòèä³¿ êîðóïö³éíî–ò³íüîâèì 
ñóñï³ëüíèì ïðîöåñàì çíàéøëè â³äîáðàæåííÿ ó ðÿä³ âàæëè-
âèõ çàêîíîäàâ÷èõ, íîðìàòèâíî–ïðàâîâèõ àêò³â äåðæàâè, òà-
êèõ ÿê: çàêîíè Óêðà¿íè «Ïðî çàñàäè äåðæàâíî¿ àíòèêîðóï-
ö³éíî¿ ïîë³òèêè â Óêðà¿í³ íà 2014–2017 ðîêè» (2014), «Ïðî 
çàïîá³ãàííÿ êîðóïö³¿» (2014), óêàçè Ïðåçèäåíòà Óêðà¿íè 

«Ïðî íåâ³äêëàäí³ äîäàòêîâ³ çàõîäè ùîäî ïîñèëåííÿ áîðîòü-
áè ç îðãàí³çîâàíîþ çëî÷èíí³ñòþ ³ êîðóïö³ºþ» (2003) òà «Ïðî 
ïåðøî÷åðãîâ³ çàõîäè ùîäî äåò³í³çàö³¿ åêîíîì³êè òà ïðîòèä³¿ 
êîðóïö³¿» (2005), ïîñòàíîâà Êàá³íåòó Ì³í³ñòð³â Óêðà¿íè «Ïðî 
çàòâåðäæåííÿ Äåðæàâíî¿ ïðîãðàìè ùîäî ðåàë³çàö³¿ çàñàä 
äåðæàâíî¿ àíòèêîðóïö³éíî¿ ïîë³òèêè â Óêðà¿í³ (Àíòèêîðóïö³é-
íî¿ ñòðàòåã³¿) íà 2015–2017 ðîêè» (2015), ö³ëèé ðÿä â³äî-
ì÷èõ àêò³â ç ïèòàíü â³äñòåæåííÿ ïðîöåñ³â ò³í³çàö³¿ åêîíîì³êè 
òà ðîçðîáëåííÿ ðåêîìåíäàö³é ùîäî îáìåæåííÿ ¿¿ çðîñòàííÿ.

Àíàë³ç äîñë³äæåíü òà ïóáë³êàö³é ç ïðîáëåìè. Äî â³ò÷èç-
íÿíèõ äîñë³äæåíü ç ò³íüîâî¿ åêîíîì³êè òà êîðóïö³¿ â³äíîñÿòü-
ñÿ ïðàö³ Â.Ä. Áàçèëåâè÷à, À.Â. Áàçèëþêà, Î.². Áàðàíîâñüêîãî, 
Ï.É. Áàðíàöüêîãî, Â.Ì. Áîðîäþêà, Ã.Ñ. Áóðÿêà, Ç.Ñ. Âàðíàë³ÿ, 
À.Ñ. Ãàëü÷èíñüêîãî, ß.ß. Äüÿ÷åíêà, Ñ.Î. Êîâàëåíêà, ².². Ìàçóð, 

Â.À. ÏÐÅÄÁÎÐÑÜÊÈÉ,
ä.å.í., ïðîôåñîð, Íàö³îíàëüíà àêàäåì³ÿ âíóòð³øí³õ ñïðàâ

«Êîðóïö³éíà ïàñòêà» âëàäè: ïðè÷èíè ³ñíóâàííÿ, çì³öíåííÿ
Ó ñòàòò³ ðîçãëÿäàþòüñÿ ïðè÷èíè ³ñíóâàííÿ òà ïåðìàíåíòíîãî ïîñèëåííÿ êîðóïö³éíîãî óðàæåííÿ âëàäè, ÿêå â³äáóâàºòü-

ñÿ ðàçîì ç³ çá³ëüøåííÿì çóñèëü ñóñï³ëüñòâà íà àíòèêîðóïö³éíó áîðîòüáó.
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Â ñòàòüå ðàññìàòðèâàþòñÿ ïðè÷èíû ñóùåñòâîâàíèÿ è ïåðìàíåíòíîãî óñèëåíèÿ êîððóïöèîííîãî ïîðàæåíèÿ âëàñòè, 
êîòîðîå îñóùåñòâëÿåòñÿ âìåñòå ñ óâåëè÷åíèåì óñèëèé îáùåñòâà íà àíòèêîððóïöèîííóþ áîðüáó.
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«Corruption trap» of power: 
the reasons for the existence, strengthening

This article discusses the reasons for the existence and strengthening of permanent defeat corruption authorities, which is 
carried out together with the increase in effort of society on anti–corruption struggle.

Keywords: intensive type of shadow–corruption growth, couple shadow society, macro corruption education.
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Â.Î. Ìàíäèáóðè, Î.Â. Òóð÷èíîâà òà ³í. Çíà÷íèé âíåñîê ó ðîç-
ðîáêó àäì³í³ñòðàòèâíî–ïðàâîâèõ ³ êðèì³íàëüíî–ïðàâîâèõ àñ-
ïåêò³â ïðîòèä³¿ êîðóïö³¿ çðîáèëè â³ò÷èçíÿí³ â÷åí³–þðèñòè.

Ó òîé æå ÷àñ ó çâ’ÿçêó ç íåäîñòàòí³ì ñèñòåìíèì âèâ÷åí-
íÿì ÿâèù êîðóïö³éíî–ò³íüîâèõ äåôîðìàö³éíèõ ïðîöåñ³â 
ïðè÷èíè ¿õíüîãî ³ñíóâàííÿ òà ðîçâèòêó ïîòðåáóþòü ïîäàëü-
øîãî âèâ÷åííÿ ïðè÷èíè ñèñòåìíî¿ ñòàëîñò³ êîðóïö³éíîãî ïå-
ðåðîçïîä³ëó âëàñíîñò³ òà âëàäè, äîì³íóþ÷èõ âïëèâ³â ó ò³íüî-
â³é ³íñòèòóö³éí³é ñòðóêòóð³, ùî ñòàº ò³íüîâîþ àëüòåðíàòèâîþ 
ñèñòåìíèõ ñóñï³ëüíèõ ðåôîðì.

Ìåòîþ ñòàòò³ º ïîäàëüøèé äèñêóðñèâíèé ðîçâèòîê âè-
â÷åííÿ ñóòíîñò³ ïðè÷èííîãî êîìïëåêñó êîðóïö³éíîãî çðîñ-
òàííÿ íà îñíîâ³ ò³íüîâîãî ïåðåðîçïîä³ëó âëàñíîñò³ òà âëàäè 
â ò³íüîâîìó ïàðàñóñï³ëüñòâ³, ³ñíóâàííÿ îñòàííüîãî ÿê íàéàê-
òèâí³øîãî äåñòðóêòèâíîãî, äåìîòèâàö³éíîãî çàñîáó åêîíî-
ì³÷íîãî çðîñòàííÿ.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Ñîö³àëüíî–åêîíîì³÷íå 
æèòòÿ â³ò÷èçíÿíîãî ñóñï³ëüñòâà ïðîõîäèòü ï³ä ïåðìàíåíòíèì 
ïîñèëåííÿì çàãðîçè êîðóïö³¿ ÿê ìåãàçàãðîçè íàö³îíàëü-
í³é áåçïåö³, ãîëîâíîãî çàñîáó ðóéíàö³¿ ìåõàí³çìó äåðæàâíî-
ãî óïðàâë³ííÿ, çàãðîçè, ùî ñèíêðåòè÷íî ç äåðæàâîþ ³ñíóº ÿê 
êîðóïö³éíà ïàñòêà, â ÿêó ïîòðàïëÿº âëàäà ïðè âñ³õ ñïðîáàõ 
¿¿ ðåôîðìóâàííÿ òà ðåâîëþö³éíîãî îíîâëåííÿ. Öå îáóìîâè-
ëî äëÿ ñóñï³ëüñòâà íåîáõ³äí³ñòü íàãàëüíîãî ïîøóêó ïðè÷èí 
³ñíóâàííÿ ôåíîìåíó «êîðóïö³éíî¿ ïàñòêè» òà íîðìàòèâíîãî 
çàáåçïå÷åííÿ âèõîäó ç íå¿.

Òàê, ç ïî÷àòêó 90–õ ðîê³â äâàäöÿòîãî ñòîð³÷÷ÿ ðîçïî÷à-
òî ðîçáóäîâó íîðìàòèâíî–ïðàâîâîãî ³íñòèòóö³éíîãî çàáåç-
ïå÷åííÿ ïðîòèä³¿ êîðóïö³¿. Ó 1995 ðîö³ áóâ ïðèéíÿòèé Çàêîí 
Óêðà¿íè «Ïðî áîðîòüáó ç êîðóïö³ºþ», ó 2003 ðîö³ Óêðà¿íà 
ïðèºäíàëàñÿ äî Àíòèêîðóïö³éíî¿ ìåðåæ³ äëÿ Ñõ³äíî¿ ªâðîïè ³ 
Öåíòðàëüíî¿ Àç³¿ (ÀÑÍ) ÎÅÑÐ (ÎÅÑÄ).

Ó 2006 ðîö³ Óêàçîì Ïðåçèäåíòà Óêðà¿íè áóëî óõâàëåíî 
Êîíöåïö³þ ïîäîëàííÿ êîðóïö³¿ â Óêðà¿í³ «Íà øëÿõó äî äîáðî-
÷åñíîñò³». Ó Êîíöåïö³¿ âèçíà÷åíî, ùî â Óêðà¿í³ êîðóïö³ÿ º îä-
í³ºþ ç ïðîáëåì, ÿê³ ïîòðåáóþòü íåâ³äêëàäíîãî ðîçâ’ÿçàííÿ. 
Âîíà ñòàíîâèòü çíà÷íó çàãðîçó äåìîêðàò³¿, ðåàë³çàö³¿ ïðèí-
öèïó âåðõîâåíñòâà ïðàâà, ñîö³àëüíîìó ïðîãðåñó, íàö³îíàëü-
í³é áåçïåö³, ñòàíîâëåííþ ãðîìàäÿíñüêîãî ñóñï³ëüñòâà. Òîìó 
ñòâîðåííÿ ä³ºâî¿ ñèñòåìè çàïîá³ãàííÿ êîðóïö³¿, ðîçðîáëåííÿ 
êîìïëåêñíèõ çàõîä³â äëÿ ïðîòèä³¿ öüîìó ÿâèùó, âèÿâëåííÿ 
òà ïîäîëàííÿ ¿¿ ñîö³àëüíèõ ïåðåäóìîâ ³ íàñë³äê³â º îäíèì ³ç 
ïð³îðèòåò³â äåðæàâè. Ó Êîíöåïö³¿ ñòâåðäæóºòüñÿ, ùî êîðóï-
ö³ÿ ïåðåòâîðèëàñÿ íà ñîö³àëüíå ÿâèùå, ÿêå íàáóâàº ðèñ ñèñ-
òåìíîãî, ùî ïðîíèêëî ó æèòòºâî âàæëèâ³ ñîö³àëüí³ ³íñòèòóòè ³ 
çàáåçïå÷óº ¿õ ôóíêö³îíóâàííÿ. Òàêîæ çàçíà÷àþòüñÿ ïîë³òè÷-
í³ íååôåêòèâí³ çàõîäè, ÿê³ âæèâàþòü ïðîòè êîðóïö³¿ â Óêðà¿í³, 
³ çðîñòàííÿ òîëåðàíòíîñò³ ñóñï³ëüñòâà äî êîðóïö³¿.

Ó 2011 ðîö³ áóëî ïðèéíÿòî Íàö³îíàëüíó àíòèêîðóïö³é-
íó ñòðàòåã³þ íà 2011–2015 ðîêè, â ÿê³é âèçíà÷åíî, ùî ðå-
ôîðìóâàííÿ â³ò÷èçíÿíîãî àíòèêîðóïö³éíîãî çàêîíîäàâñòâà 
º íåçàâåðøåíèì. Çàêîíîäàâ÷îãî âðåãóëþâàííÿ ïîòðåáó-
þòü òàê³ ïèòàííÿ, ÿê: óïîðÿäêóâàííÿ àäì³í³ñòðàòèâíèõ ïðî-
öåäóð ³ íàäàííÿ àäì³í³ñòðàòèâíèõ òà ³íøèõ ïóáë³÷íèõ ïîñëóã; 
ïðèòÿãíåííÿ äî â³äïîâ³äàëüíîñò³ þðèäè÷íèõ îñ³á çà â÷èíåí-
íÿ ¿õ óïîâíîâàæåíèìè îñîáàìè êîðóïö³éíèõ ïðàâîïîðóøåíü; 
óäîñêîíàëåííÿ ³íñòèòóòó êîíô³ñêàö³¿; ïðèòÿãíåííÿ äî â³äïî-
â³äàëüíîñò³ çà â÷èíåííÿ êîðóïö³éíèõ ïðàâîïîðóøåíü îñ³á, ÿê³ 

êîðèñòóþòüñÿ íåäîòîðêàí³ñòþ. Íàö³îíàëüíà àíòèêîðóïö³é-
íà ñòðàòåã³ÿ ðåàë³çîâóâàòèìåòüñÿ øëÿõîì ðîçðîáëåííÿ òà 
óõâàëåííÿ Äåðæàâíî¿ ïðîãðàìè ùîäî çàïîá³ãàííÿ ³ ïðîòè-
ä³¿ êîðóïö³¿ íà 2011–2015 ðîêè, ÿêà çà ñòðóêòóðîþ â³äïîâ³-
äàòèìå Íàö³îíàëüí³é àíòèêîðóïö³éí³é ñòðàòåã³¿ òà ì³ñòèòèìå 
ïåðåë³ê çàõîä³â, îáñÿã³â ³ äæåðåë ô³íàíñóâàííÿ, î÷³êóâàíèõ 
ðåçóëüòàò³â, ³íäèêàòîð³â, ñòðîê³â, â³äïîâ³äàëüíèõ âèêîíàâö³â, 
à òàêîæ ïàðòíåð³â ³ç ðåàë³çàö³¿ çàõîä³â.

Ó 2014 ðîö³ áóëî ïðèéíÿòî ðÿä àíòèêîðóïö³éíèõ çàêîí³â: 
Çàñàäè äåðæàâíî¿ àíòèêîðóïö³éíî¿ ïîë³òèêè â Óêðà¿í³ (Àíòè-
êîðóïö³éíà ñòðàòåã³ÿ) íà 2014–2017 ðîêè, Çàêîí Óêðà¿íè 
«Ïðî çàïîá³ãàííÿ êîðóïö³¿», Çàêîí Óêðà¿íè «Ïðî Íàö³îíàëüíå 
àíòèêîðóïö³éíå áþðî».

Àíàë³ç ì³æíàðîäíî–ïðàâîâèõ äîêóìåíò³â ñâ³ä÷èòü ïðî íà-
ÿâí³ñòü ð³çíèõ ï³äõîä³â äî âèçíà÷åííÿ ïîíÿòòÿ «êîðóïö³ÿ». 
Ó Äîâ³äêîâîìó äîêóìåíò³ ÎÎÍ ïðî ì³æíàðîäíó áîðîòüáó ç 
êîðóïö³ºþ öå ïîíÿòòÿ òðàêòóºòüñÿ òàêèì ÷èíîì: «Êîðóïö³ÿ – 
öå çëîâæèâàííÿ äåðæàâíîþ âëàäîþ äëÿ îòðèìàííÿ âèãîäè 
â îñîáèñòèõ ö³ëÿõ» [1]. Ó êåð³âíèöòâ³, ÿêå áóëî ï³äãîòîâëåíî 
ñåêðåòàð³àòîì ÎÎÍ, ïîíÿòòÿ «êîðóïö³ÿ» âêëþ÷àº: 1) êðàä³æ-
êó, ðîçêðàäàííÿ ³ ïðèâëàñíåííÿ äåðæàâíî¿ âëàñíîñò³ ïîñàäî-
âèìè îñîáàìè; 2) çëîâæèâàííÿ ñëóæáîâèì ñòàíîâèùåì äëÿ 
îòðèìàííÿ íåâèïðàâäàíèõ îñîáèñòèõ âèãîä ó ðåçóëüòàò³ íåî-
ô³ö³éíîãî âèêîðèñòàííÿ îô³ö³éíîãî ñòàòóñó; 3) êîíôë³êò ³íòåð-
åñ³â ì³æ ãðîìàäñüêèì îáîâ’ÿçêîì ³ îñîáèñòîþ êîðèñòþ. Ç öèõ 
âèçíà÷åíü âèäíî, ùî êîðóïö³ÿ âèõîäèòü çà ìåæ³ õàáàðíèöòâà.

Åêñïåðòè Ðàäè ªâðîïè äàþòü òàêå âèçíà÷åííÿ ïîíÿòòÿ «êî-
ðóïö³ÿ»: «Êîðóïö³ÿ – öå õàáàðíèöòâî, ï³äêóï òà ³íøà ïîâåä³í-
êà îñîáè, ÿêå íàä³ëåíî â³äïîâ³äàëüí³ñòþ â ïóáë³÷íîìó òà ïðè-
âàòíîìó ñåêòîð³, ÿêå ïîðóøóº ñâî¿ îáîâ’ÿçêè, âèõîäÿ÷è ç éîãî 
ïóáë³÷íîãî ñòàòóñó ÿê ïóáë³÷íî¿ îñîáè, ïðèâàòíîãî íàéìàíî-
ãî ðîá³òíèêà, íåçàëåæíîãî àãåíòà àáî ³íøîãî ñòàòóñó ïîä³áíî-
ãî ðîäó, ³ ñïðÿìîâàíî íà îòðèìàííÿ íåïðàâîì³ðíèõ ïåðåâàã 
áóäü–ÿêîãî ðîäó äëÿ ñåáå àáî ³íøî¿ îñîáè» [2]. Òàêèì ÷èíîì, 
åêñïåðòè Ðàäè ªâðîïè ðîçãëÿäàþòü ïðîáëåìó êîðóïö³¿ íå ò³ëü-
êè â äåðæàâíîìó, à é ó ïðèâàòíîìó ñåêòîð³, à äî ñóá’ºêò³â êî-
ðóïö³éíèõ ïðàâîïîðóøåíü â³äíåñåíî ùå é íåçàëåæíèõ àãåíò³â.

Ìàñøòàáè êîðóïö³¿, ñôåðà ¿õíüîãî ðîçïîâñþäæåííÿ òà õà-
ðàêòåð íàñë³äê³â, ç îäíîãî áîêó, ÷èíÿòü ñóòòºâèé âïëèâ íà 
ñòàí òà ðîçâèòîê ò³º¿ ÷è ³íøî¿ åêîíîì³÷íî¿ ñèñòåìè, ç ³íøîãî – 
ñëóãóþòü îá’ºêòèâíèì ³íäèêàòîðîì áëàãîïîëó÷÷ÿ ñóñï³ëüíî¿ 
ñèñòåìè òà ¿¿ áåçïåêè. Àíàë³ç â³ò÷èçíÿíî¿ òà çàðóá³æíî¿ ë³òå-
ðàòóðè çà ïðîáëåìîþ ïîêàçàâ, ùî ïåðâ³ñí³ ïðè÷èíè ïðîÿâó, 
ðîçïîâñþäæåííÿ, à òàêîæ øëÿõè ïîäîëàííÿ (ðåãóëþâàííÿ, 
çíèæåííÿ) êîðóïö³¿ òà çìåíøåííÿ íåãàòèâíèõ íàñë³äê³â äëÿ 
ñóñï³ëüñòâà íåîáõ³äíî øóêàòè â õàðàêòåð³ óïðàâë³ííÿ ñóñ-
ï³ëüñòâîì, ³ íàñàìïåðåä â äåðæàâíîìó óïðàâë³íí³ [3].

Ïîäàëüøå ïîøèðåííÿ êîðóïö³¿ â Óêðà¿í³ çàãðîæóº ¿¿ íà-
ö³îíàëüí³é áåçïåö³, îñê³ëüêè çíèæóº åôåêòèâí³ñòü ä³é âëà-
äè, ï³äðèâàº ¿¿ ñóñï³ëüíó ëåã³òèìí³ñòü, ñòèìóëþº ïîøèðåííÿ 
â ñóñï³ëüñòâ³ ïðàâîâîãî í³ã³ë³çìó, çíåâ³ðè ó ö³ííîñòÿõ äåìî-
êðàò³¿ òà âåðõîâåíñòâà ïðàâà. Öå ìàº ñâî¿ì íàñë³äêîì çíè-
æåííÿ ð³âíÿ êîíêóðåíòîñïðîìîæíîñò³ êðà¿íè íà ñâ³òîâ³é àðå-
í³, ¿¿ çäàòíîñò³ àäåêâàòíî ðåàãóâàòè íà âíóòð³øí³ òà çîâí³øí³ 
âèêëèêè [4, ñ. 244–262].

Íåçâàæàþ÷è íà ñóòòºâå çðîñòàííÿ çàñîá³â ³íñòèòóö³éíîãî 
çàáåçïå÷åííÿ áîðîòüáè ³ç êîðóïö³ºþ, ñàìà ¿õíÿ åôåêòèâí³ñòü º 
íåàäåêâàòíî íèçüêîþ â³äïîâ³äíî äî âèìîã ñóñï³ëüñòâà òà éîãî 
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âèòðàò íà ðîçáóäîâó ³íñòèòóö³éíî¿ ³íôðàñòðóêòóðè ö³º¿ áîðîòü-
áè, à ñàìà àíòèêîðóïö³éíà ïðîòèä³ÿ, ó ñóñï³ëüí³é ñâ³äîìîñò³, 
ïåðåòâîðèëàñÿ íà ñâîºð³äíèé ïîë³òè÷íèé ïëþìàæ, ³ì³òàö³þ, 
çàñ³á îòðèìàííÿ åëåêòîðàëüíèõ ïåðåâàã òà ïîë³òè÷íî¿ ïðè-
õèëüíîñò³. Ùîäî ïðàêòè÷íîãî òà òåîðåòè÷íîãî ÷èííèêà äîñë³-
äæåííÿ øëÿõ³â ïðîòèä³¿ êîðóïö³¿, òî éîãî íåäîë³êè, â çíà÷í³é ì³-
ð³, âèçíà÷åí³ íåçàäîâ³ëüíèì äîñë³äæåííÿì ïðè÷èí ³ñíóâàííÿ 
öüîãî ñêëàäíîãî, ïîë³ñèñòåìíîãî, ñèíåðãåòè÷íîãî ÿâèùà.

Äî âåðòèêàëüíî ³íòåãðîâàíî¿ ïîë³ñèñòåìè áàçèñíèõ ïðè-
÷èí ñò³éêîãî â³äòâîðåííÿ òàêî¿ íåáåçïå÷íî¿ ñóñï³ëüíî¿ äåâ³à-
ö³¿, ÿê êîðóïö³ÿ, ¿¿ ³ìóí³òåòó äî àíòèêîðóïö³éíîãî ðåôîðìóâàí-
íÿ â Óêðà¿í³, ñë³ä â³äíåñòè:

1) öèâ³ë³çàö³éí³ îñîáëèâîñò³ ³íñòèòóö³éíî¿ ñòðóêòóðè â Óêðà¿-
í³, ¿¿ ñõèëüí³ñòü äî êâàç³îáùèííî¿ îðãàí³çàö³éíî¿ ïðèðîäè;

2) îñîáëèâîñò³ ïðîòèð³÷ ïðîöåñ³â ìîäåðí³çàö³¿, ¿õ êîðóïö³é-
íîãåííèé õàðàêòåð ó çâ’ÿçêó ç âèíèêíåííÿì, ÿê ðåçóëüòàò íå-
çàâåðøåíî¿ ìîäåðí³çàö³¿, ã³áðèäíèõ (ñèíêðåòè÷íèõ) óòâîðåíü;

3) ôîðìóâàííÿ ò³íüîâîãî ïàðàñóñï³ëüñòâà ³ç ïðîâ³äíîþ 
ôóíêö³ºþ ò³íüîâîãî ïåðåðîçïîä³ëó âëàñíîñò³ ³ âëàäè, äîì³íó-
þ÷èõ âóçëîâèõ âïëèâ³â ó ò³íüîâ³é ³íñòèòóö³éí³é ñòðóêòóð³; ìà-
êðîêîðóïö³¿ ÿê ¿õ ãîëîâíîãî, êîðóïö³éíîãî óòâîðåííÿ;

4) íàÿâí³ñòü çîâí³øí³õ ïîòóæíèõ êîðóïö³éíîãåííèõ ïîñò³ì-
ïåðñüêèõ ôàêòîð³â âïëèâó.

². Â³äïîâ³äíî äî âèñíîâê³â äîñë³äæåíü Ñ. Õàíòèíãòîíó [5, ñ. 
13–14] öèâ³ë³çàö³éí³ ³äåíòè÷íîñò³ âèçíà÷àþòü ìîäåë³ çãóð-
òîâàíîñò³, äåç³íòåãðàö³¿ òà êîíôë³êò³â êðà¿í, ùî â³äíîñÿòüñÿ äî 
ïåâíèõ ¿¿ (³äåíòè÷íîñòåé) ôîðì. Öèâ³ë³çàö³éí³ îñîáëèâîñò³ âè-
çíà÷àþòü ñõèëüí³ñòü îêðåìèõ íàö³é ³ äî ñïðèéíÿòòÿ òà îïà-
íóâàííÿ òàêèõ ôóíäàìåíòàëüíèõ ïðîáëåì ä³ÿëüíîñò³ âëàäè, 
ÿêîþ º, çîêðåìà, êîðóïö³ÿ, ìåòîäè òà çàñîáè ¿¿ ïîäîëàííÿ 

²äåÿ îñîáëèâî¿ ðîë³ öèâ³ë³çàö³éíî¿ ³äåíòè÷íîñò³ â ðîñ³é-
ñüêîìó ñóñï³ëüñòâ³ âïåðøå áóëà âèñëîâëåíà ô³ëîñîôîì 
².Â. Êèðåºâñüêèì, ï³äõîïëåíà Î.Ñ. Õîì’ÿêîâèì òà Þ.Ô. Ñàìà-
ð³íèì, äëÿ ÿêèõ âîíà, çîêðåìà, áóëà àðãóìåíòîì íà êîðèñòü 
ïðèðîäíîãî ïðàâà ñåëÿíèíà íà çåìëþ ³ îáîâ’ÿçêîâîñò³ íàä³-
ëåííÿ éîãî çåìëåþ ïðè ïåðåõîä³ â³ä êð³ïîñíîãî ïðàâà äî êà-
ï³òàë³ñòè÷íèõ â³äíîñèí íà çåìë³.

Óêðà¿íñüê³ â÷åí³ òåæ ïðèä³ëèëè çíà÷íó óâàãó äîñë³äæåííþ 
îñîáëèâèõ öèâ³ë³çàö³éíèõ ôîðì, çîêðåìà îáùèííèõ ôîðì 
ãîñïîäàðþâàííÿ, ¿¿ îñîáëèâîìó çíà÷åííþ ó ñîö³àëüíî–åêî-
íîì³÷íèõ ïåðåòâîðåííÿõ, ¿õ îñîáëèâ³é ³ñòîðè÷í³é äîë³ â ð³çíèõ 
ñóñï³ëüíèõ óìîâàõ, çîêðåìà Ðîñ³¿ òà Óêðà¿íè, ¿õ çâ’ÿçêó ç íî-
âèìè åêîíîì³÷íèìè ôîðìàö³ÿìè, òàêèìè ÿê êîîïåðàö³ÿ, ÿê³ 
ãåíåòè÷íî ïîâ’ÿçàí³ ç îáùèííèìè óòâîðåííÿìè.

Òàê, â³äîìèé óêðà¿íñüêèé åêîíîì³ñò Ì.². Ç³áåð îïóáë³êóâàâ 
ðÿä îêðåìèõ ñòàòåé, à òàêîæ ïðàöþ «Íàðèñè ïåðâ³ñíî¿ åêî-
íîì³÷íî¿ êóëüòóðè», â ÿêèõ â³í çíà÷íå ì³ñöå â³äâ³â äîñë³äæåí-
íþ îáùèííèõ ôîðì. Íàãàäàâøè ïðî òå, ùî ñó÷àñíå éîãî äî-
ñë³äæåííÿ ð³çíèõ ñòîð³í æèòòÿ ïåðâ³ñíèõ íàðîä³â ìàº âåëèêå 
çíà÷åííÿ, â÷åíèé ï³äêðåñëèâ: «Îáùèíí³ ôîðìè ãîñïîäàð-
ñòâà â ¿õ ð³çíèõ ñòàä³ÿõ ñòàíîâëÿòü óí³âåðñàëüí³ ôîðìè åêî-
íîì³÷íî¿ ä³ÿëüíîñò³ íà ð³çíèõ ñòóïåíÿõ ðîçâèòêó» [6].

Íàéâ³äîì³øèé óêðà¿íñüêèé åêîíîì³ñò Ì.². Òóãàí–Áàðàíîâ-
ñüêèé îïóáë³êóâàâ ö³ëó ñåð³þ ´ðóíòîâíèõ ïðàöü, â ÿêèõ, íà 
â³äì³íó â³ä ñó÷àñíèõ óêðà¿íñüêèõ äîñë³äíèê³â, âåëèêà óâàãà 
áóëà ïðèä³ëåíà ìàéáóòíüîìó îáùèííèõ ôîðì, çîêðåìà äî-
ñâ³äó âëàøòóâàííÿ ñîö³àë³ñòè÷íèõ îáùèí â ³ñòîð³¿ ëþäñòâà òà 
àíàë³çó öüîãî äîñâ³äó [7, 8].

Ï³ñëÿ ðåôîðì 1861 ðîêó â Óêðà¿í³ âèíèêàþòü ð³çí³ ôîðìè 
åêîíîì³÷íî¿ ñàìîîáîðîíè ãðîìàäÿíñòâà, ÿê³ íå âòðà÷àþòü 
´ðóíòó áàãàòîâ³êîâèõ íàðîäíèõ òðàäèö³é îðãàí³çàö³¿. Íàé-
âàæëèâ³øîþ ç íèõ, íàéáëèæ÷îþ äî ñåëÿíñüêî¿ îáùèíè ñòàº 
êîîïåðàö³ÿ. Ïåðøèé ñïîæèâ÷èé êîîïåðàòèâ â Óêðà¿í³ áóâ 
ñòâîðåíèé ó 1866 ðîö³ ó Õàðêîâ³. Ïðîòÿãîì 1866–1870 ðî-
ê³â â Óêðà¿í³ ä³ÿëî âæå 20 ñïîæèâ÷èõ êîîïåðàòèâ³â (çàãàëüíà 
ê³ëüê³ñòü ¿õ â Ðîñ³éñüê³é ³ìïåð³¿ òîä³ ñòàíîâèëà 63). Ñåðåä âè-
çíà÷íèõ ä³ÿ÷³â êîîïåðàòèâíîãî ðóõó áóëè òàê³ âèäàòí³ ïðåä-
ñòàâíèêè óêðà¿íñüêîãî íàö³îíàëüíîãî ðóõó, â³äîì³ íàóêîâö³ 
ÿê Ì. Äðàãîìàíîâ, Ì. Ç³áåð, Â. Àíòîíîâè÷, Î. Ê³ñòÿê³âñüêèé, 
Ì. ßñíîïîëüñüêèé òà ³í. [9].

Âèâ÷åííÿ êðà¿í «ñåëÿíñüêî¿ öèâ³ë³çàö³¿», âòÿãíóòèõ ó ñó÷àñíó 
êàï³òàë³ñòè÷íó ñèñòåìó ÿê ¿¿ ïåðèôåð³ÿ, äàëî ìîæëèâ³ñòü çðî-
áèòè ïðèíöèïîâ³ âèñíîâêè. Ãîëîâíèé çì³ñò ¿õ âèÿâëÿºòüñÿ ó íà-
ñòóïíîìó: êàï³òàë³ñòè÷íà îðãàí³çàö³ÿ â öèõ êðà¿íàõ íå ìîãëà 
âèò³ñíèòè îðãàí³çàö³éí³ ôîðìè, ïîáóäîâàí³ íà îáùèííèõ çàñà-
äàõ. ² íå ò³ëüêè íå ìîãëà âèò³ñíèòè ³ òðàíñôîðìóâàòè åêîíîì³÷-
íó ñòðóêòóðó íà âëàñòèâèõ ¿¿ çàñàäàõ, à é ìàëà ñóòòºâó ïîòðåáó 
ó çì³öíåíí³ àëüòåðíàòèâíèõ ôîðì. ²íàêøå êàæó÷è, äëÿ ïðî-
íèêíåííÿ òà ðîçâèòêó â ïåâíîìó ñåêòîð³ åêîíîì³êè êðà¿í êàï³-
òàë³ñòè÷íî¿ ïåðèôåð³¿ êàï³òàë³ñòè÷íèõ ôîðì, ³íø³ ñåêòîðè ö³º¿ 
åêîíîì³êè ïîâèíí³ áóëè «â³äñòóïèòè» äî çàñàä îðãàí³çàö³¿, ïî-
áóäîâàíèõ íà îáùèíí³é ïàì’ÿò³, ïåðåòåðï³òè ñâîþ «àðõà¿çàö³þ», 
ñòàòè á³ëüø òðàäèö³éíèìè çà ñâîºþ ñòðóêòóðîþ, í³æ äî öüîãî.

Ïîïåðåäí³é öèâ³ë³çàö³éíî–³íñòèòóö³éíèé äîñâ³ä ñóñï³ëüñòâà 
àêòèâíî ïðèñóòí³é ó ñó÷àñí³é óïðàâë³íñüê³é ä³ÿëüíîñò³ òà âèçíà-
÷àº ¿¿ åôåêòèâí³ñòü, ùî îáìåæåíà ð³âíåì óðàõóâàííÿ öüîãî äî-
ñâ³äó â ä³ÿëüíîñò³ äåðæàâíèõ ³ íåäåðæàâíèõ ³íñòèòóö³é. Ó çâ’ÿçêó 
ç öèì ïîòð³áíî çàçíà÷èòè, ùî ÿê ñàì ïðîöåñ âèêîðèñòàííÿ 
çíàíü, ³íôîðìàö³¿ ìàº âñåçàãàëüíèé õàðàêòåð, òàê ³ âåðòèêàëü-
íà ïåðåäà÷à ³íñòèòóö³éíîãî äîñâ³äó, ÿê êîìïîíåíò áàíêó ñîö³-
àëüíî¿ ïàì’ÿò³ ñóñï³ëüñòâà, òåæ ìàº âñåçàãàëüí³ ôîðìè âïëèâó 
íà ñó÷àñíó ä³ÿëüí³ñòü íà âåñü ¿¿ ïðîñò³ð. Òàê, íàïðèêëàä, ïàì’ÿòü 
ïðî çäåá³ëüøîãî àãðàðíå ìèíóëå íàö³îíàëüíî¿ åêîíîì³êè òà 
¿¿ îáùèíí³ îðãàí³çàö³éí³ ôîðìè îáóìîâëþº ïðîÿâ ö³º¿ ïàì’ÿò³ ó 
âñ³õ íîâ³òí³õ ôîðìàõ ä³ÿëüíîñò³, à íå ëèøå ó òèõ ç íèõ, ÿê³ íàëå-
æàòü äî ñó÷àñíî¿ àãðàðíî¿ ñôåðè, â³äòâîðåííÿ ñåëÿíñüêî¿ êóëü-
òóðíî¿ òðàäèö³¿ â ïîë³òèö³, ñîö³àëüí³é, äóõîâí³é ñôåð³, åêîíîì³-
ö³. Ó òîé æå ÷àñ íàÿâí³ñòü ñàìîãî ìåõàí³çìó, ÿêèé çàáåçïå÷óº 
áåçïîñåðåäí³ñòü ïåðåäà÷³ öüîãî äîñâ³äó, íàïðèêëàä, â ìåæàõ 
òðóäîâî¿ ñåëÿíñüêî¿ ñ³ìåéíî¿ îðãàí³çàö³¿, àáî îïîñåðåäêîâàí³ñòü 
éîãî â ìåæàõ ñó÷àñíèõ âèñîêîòåõíîëîã³÷íèõ ñôåð, îáóìîâëþº 
ð³âåíü ïîâíîòè òà àâòåíòè÷íîñò³ ö³º¿ ïåðåäà÷³.

Àêöåíòóþ÷è óâàãó íà íàÿâíîñò³ ñóòòºâî¿ îáùèííî¿ òðà-
äèö³¿ â îðãàí³çàö³¿ óêðà¿íñüêî¿ åêîíîì³êè, çâè÷àéíî, òðåáà 
ïàì’ÿòàòè ïðî ¿¿ á³ëüø îáìåæåíèé õàðàêòåð, ìåíøó ïèòîìó 
âàãó ó ñòðóêòóð³ ñóñï³ëüíî¿ îðãàí³çàö³¿, í³æ, ñêàæ³ìî, Ðîñ³¿.

Âïëèâ ñò³éêî¿ ³íñòèòóö³éíî¿ ìàòðèö³ – ïàì’ÿò³ ïðî ïîïåðåäí³ 
îáùèíí³ ðîäèííî–òåðèòîð³àëüíî–ñëóæáîâ³ çâ’ÿçêè âæå â ñó-
÷àñíèõ óìîâàõ ïðèçâîäèòü äî ³ñíóâàííÿ, çîêðåìà, ÿâèùà êë³-
ºíòèçìó. Ó Ñõ³äí³é ªâðîï³ êë³ºíòèçì, âçàºìîä³þ÷è ç ð³çíèìè 
âèäàìè òà ð³âíÿìè êîðóïö³¿, ñòàº óñòàëåíîþ ôîðìîþ îðãà-
í³çàö³¿ ñóñï³ëüñòâà. Êë³ºíòèñòñüêà êîðóïö³ÿ ïîøèðþºòüñÿ íà 
âñ³ ñôåðè ñóñï³ëüíîãî æèòòÿ, õî÷à ôàâîðèòèçì, ìîæëèâî, â³-
ä³ãðàº â í³é (îðãàí³çàö³¿) âàæëèâ³øó ðîëü, àí³æ êîðóïö³ÿ ÿê òà-
êà. Â³ä÷óòòÿ íåïîðÿäíîñò³ ³ñòåáë³øìåíòó ñóá’ºêò³â ïîë³òè÷íèõ 
ïðîöåñ³â ó òàêîìó ðàç³ íåìèíó÷å. Ïîâñþäíà çàêðèò³ñòü êëà-
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íîâèõ çâ’ÿçê³â ïðîòîîáùèííèõ óòâîðåíü ï³äñèëþº âðàæåííÿ, 
ùî âñå ÷èííå ÿê íà ñóñï³ëüíîìó, òàê ³ íà ïðèâàòíîìó ð³âíÿõ 
(íàïðèêëàä, ó øêîëàõ – öå ïåðåâàãè, ÿê³ ï³ä ÷àñ íàáîðó àá³-
òóð³ºíò³â â³ääàþòü ïåâíèì ó÷íÿì ïîð³âíÿíî ç ³íøèìè), ñòàº 
çðîçóì³ëèì ò³ëüêè â êîíòåêñò³ êë³ºíòèñòñüêèõ ñòîñóíê³â [10]. 
Íàÿâí³ñòü êë³ºíòèñòñüêî¿ ñòðóêòóðè ÿê ñèñòåìè ìåðåæåâèõ 
çâ’ÿçê³â, çàëåæíîñòåé, ÿê³ îáóìîâëåí³ öèâ³ë³çàö³éíèì òðåí-
äîì ðîçâèòêó íàö³îíàëüíî¿ ñóñï³ëüíî¿ îðãàí³çàö³¿, ñïðèÿº òà 
îáóìîâëþº ïîòåíö³àë ðîçâèòêó êîðóïö³éíèõ ïðîöåñ³â.

²². Êðà¿íàì ñåëÿíñüêî¿ öèâ³ë³çàö³¿, ÿê³ óòâîðþþòü â ñó÷àñíèõ 
óìîâàõ «äðóãå» àáî «ìàëå» ñóñï³ëüñòâî ïî â³äíîøåííþ äî 
ïàíóþ÷î¿ çàõ³äíî¿, ïðèòàìàííèé ïðîöåñ íåçàâåðøåíî¿ ìî-
äåðí³çàö³¿. Äëÿ íå¿ º õàðàêòåðíèìè â³äñóòí³ñòü ÷³òêèõ êîðäîí³â 
ì³æ ñôåðàìè ä³ÿëüíîñò³, ïåðñîí³ô³êàö³ÿ â³äíîñèí, íåäîñêî-
íàë³ñòü ìåõàí³çì³â êîíòðîëþ íàñèëëÿ òà äóàë³çì íîðì [11, 
ñ. 15–30]. ²íàêøå êàæó÷è, òðàíñôîðìàö³ÿ «ìàëîãî» ñóñï³ëü-
ñòâà â ñó÷àñíå º ïðîöåñîì íåçàâåðøåíèì.

Àáñòðàêòíå ñòðóêòóðíå âèçíà÷åííÿ ñó÷àñíîãî ìîäåðí³-
çîâàíîãî (ðîçâèíóòîãî) ñóñï³ëüñòâà ïåðåäáà÷àº îäíî÷àñíó 
òðàíñôîðìàö³þ «ïðîñòîãî» ñóñï³ëüñòâà, â ÿêîìó ð³çí³ ñôå-
ðè ïîâñÿêäåííî¿ ä³ÿëüíîñò³ íå äèôåðåíö³éîâàí³ â ñêëàäíå 
³íäóñòð³àëüíå ñóñï³ëüñòâî, ùî âêëþ÷àº ìíîæèíó ï³äñèñòåì. 
Êîæíà ï³äñèñòåìà ìàº çíà÷íèé ñòóï³íü àâòîíîì³¿ ñòîñîâ-
íî äî ³íøèõ, â ³äåàëüíîìó âèãëÿä³ ñó÷àñíîãî ìîäåðí³çîâàíî-
ãî ñóñï³ëüñòâà íåïîä³ëüí³ñòü ï³äñèñòåì ïîâèííà áóòè çâåäå-
íà äî íóëÿ. «Ãîëîâíîþ óìîâîþ ìîäåðí³çàö³¿ º ôóíêö³îíàëüíà 
äèôåðåíö³àö³ÿ ï³äñèñòåì, çîêðåìà ïîë³òèêè ³ ðåë³ã³¿, åêîíî-
ì³êè ³ ïîë³òèêè, ôîðìóâàííÿ àâòîíîìíèõ ñôåð íàóêè, ìèñòå-
öòâà, ïðèâàòíîãî æèòòÿ» [11, c. 19].

Ó ìîäåðí³çîâàíîìó ñóñï³ëüñòâ³ âçàºìîä³ÿ äåðæàâíî¿ âëàäè ³ 
ï³äïðèºìíèöòâà ÿâëÿº ñîáîþ ñêëàäíó ñèñòåìó ñóñï³ëüíèõ â³ä-
íîñèí ì³æ ïîë³ñòðóêòóðàìè ïîë³òè÷íî¿ òà ãîñïîäàðñüêî¿ âëàäè 
ç ïðèâîäó ñï³ëüíîãî âèêîðèñòàííÿ çà äîïîìîãîþ ð³çíèõ âà-
æåë³â ó ñâî¿õ ñïåöèô³÷íèõ ³íòåðåñàõ ðåñóðñíî¿ áàçè åêîíîì³êè.

Íåçâàæàþ÷è íà íàÿâí³ñòü ïîòåíö³àëó íåîåêîíîì³÷íîãî çðîñ-
òàííÿ, ìîäåëü íåçàâåðøåíî¿ ìîäåðí³çàö³¿ ñåëÿíñüêîãî ñóñ-
ï³ëüñòâà ÷åðåç íåïîâíó ôóíêö³îíàëüíó â³äîêðåìëåí³ñòü ð³çíèõ 
ï³äñèñòåì îäíî¿ â³ä îäíî¿ ìàº ïîòóæíèé ïîòåíö³àë ò³í³çàö³¿. Öå 
ïðèçâîäèòü äî ìîæëèâîñò³ ³ñíóâàííÿ âêðàé íåáåçïå÷íîãî êî-
ðóïö³éíîãåííîãî ÿâèùà «ã³áðèäèçàö³¿» (ñèíêðåòèçìó) âëàäè 
(ôîðìè ³íñòèòóö³éíî¿ êîìïë³ìåíòàðíîñò³), çðîùåííÿ ¿¿, ç îäíîãî 
áîêó, ç á³çíåñîì, ç ³íøîãî – ç êðèì³íàë³òåòîì [12, 13].

Ã³áðèäèçàö³ÿ, çì³øóâàííÿ äëÿ â³ò÷èçíÿíî¿ ñîö³àëüíî–åêî-
íîì³÷íî¿ ñòðóêòóðè º íå ò³ëüêè íå âèïàäêîâîþ, ñòîõàñòè÷íîþ 
ïîä³ºþ, à é îäíèì ³ç ãîëîâíèõ ³ìàíåíòíèõ ÷èííèê³â ¿¿ ðîçâèòêó, 
ùî âèçíà÷àþòü öèâ³ë³çàö³éí³ ïåðåâàãè ñóñï³ëüíî¿ îðãàí³çà-
ö³¿ ³ âîäíî÷àñ îáóìîâëþþòü ³ñíóâàííÿ àñèìåòðè÷íî á³ëüøîãî 
ïî â³äíîøåííþ äî ïàíóþ÷î¿ ðîçâèíóòî¿ ñòðóêòóðè çàõ³äíîãî 
ñóñï³ëüñòâà òÿãàðÿ ïðîáëåì, ïîâ’ÿçàíèõ, çîêðåìà, ç ò³í³çàö³-
ºþ åêîíîì³÷íèõ â³äíîñèí, íàÿâíîñò³ ñèñòåìíî¿ êîðóïö³¿.

Ó çâ’ÿçêó ç íåîáõ³äí³ñòþ ïîäîëàííÿ âèùåçàçíà÷åíîãî ïðî-
òèð³÷÷ÿ ñë³ä çâåðíóòèñÿ äî çàóâàæåíü â³äîìîãî àíãë³éñüêîãî 
äîñë³äíèêà ñåëÿíñüêî¿ öèâ³ë³çàö³¿ Ò. Øàí³íà, ÿêèé ðàäèâ çî-
ñåðåäèòè óâàãó íà òàê çâàíèõ ìàðã³íàëüíèõ ñîö³àëüíî–åêî-
íîì³÷íèõ ôîðìàõ, ùî, íà éîãî äóìêó, ïðèòàìàíí³ ñåëÿíñüêî-
ìó ñóñï³ëüñòâó [14]. Öå åêñïîëÿðí³ (ïîçàïîëþñí³), íå÷èñò³ 
åêîíîì³÷í³ ôîðìè, ÿê³ â³äáèâàþòü îá’ºêòèâíî âëàñòèâó öüîìó 
ñóñï³ëüñòâó ÿê³ñíî á³ëüøó ð³çíîìàí³òí³ñòü çì³øàíèõ ôîðì, 

ùî çíà÷íîþ ì³ðîþ, ôîðìóþòü åêîíîì³÷íó ñòðóêòóðó, àëüòåð-
íàòèâíó ïàíóþ÷³é ó äàíèé ÷àñ ðîçâèíóò³é ðèíêîâ³é.

Ñó÷àñí³ ìîäåðí³çàö³éí³ óñï³õè ï³âäåííî–ñõ³äíîàç³éñüêî¿ ìî-
äåë³ åêîíîì³÷íîãî ðîçâèòêó ïîâ’ÿçàí³, çîêðåìà, ç òèì, ùî ¿é 
ïðèòàìàííà íàáàãàòî á³ëüø ðîçâèíóòà åêñïîëÿðíà ñòðóêòóðà, 
í³æ ó ñó÷àñíîãî çàõ³äíîãî ñóñï³ëüñòâà, ³ ó çâ’ÿçêó ç öèì âîíà º 
çíà÷íî á³ëüø ñò³éêîþ, àäàïòîãåííîþ äî ñòð³ìêèõ çì³í òà ïåð-
ìàíåíòíî¿ íåñòàá³ëüíîñò³. Ïîä³áíà åêñïîëÿðí³ñòü º çàêîíîì³ð-
í³ñòþ ðîçâèòêó ³ óêðà¿íñüêîãî ñóñï³ëüñòâà. Òàê, éîìó íà â³äì³íó 
â³ä çàõ³äíîãî â³äïîâ³äàº íå ò³ëüêè òîòàëüíèé õàðàêòåð ã³áðèäè-
çàö³¿ âëàäè, à é íàÿâí³ñòü ã³áðèäíèõ åêîíîì³÷íèõ ôîðì, òàêèõ 
ÿê ïîäàòîê íà äîäàíó âàðò³ñòü [15], íàï³âï³äïðèºìíèöòâî. ßê 
çàçíà÷àþòü äîñë³äíèêè åêîíîì³÷íî¿ ñòðóêòóðè óêðà¿íñüêîãî 
ñóñï³ëüñòâà, âàãîìèì çàñîáîì éîãî âèæèâàííÿ º íàäçâè÷àé-
íî ù³ëüíèé õàðàêòåð ïðèâàòíîãî á³çíåñó ç ðîáîòîþ çà íàé-
ìîì – íàï³âïðèâàòíî–ñëóæáîâî¿ ä³ÿëüíîñò³. Äëÿ áàãàòüîõ ï³ä-
ïðèºìö³â–ñëóæáîâö³â çáåðåæåííÿ ïîñàäè (ñëóæáîâîãî ì³ñöÿ) 
â «îô³ö³éí³é» ä³ÿëüíîñò³ â³ä³ãðàº áàãàòîôóíêö³îíàëüíó ðîëü: 
äëÿ îäíèõ âîíà º ãîëîâíèì çàñîáîì íåéòðàë³çàö³¿ êîíêóðåíò-
íî–àäì³í³ñòðàòèâíîãî êîíòðîëþ òà ïðîòèä³¿, ñîö³àëüíîãî ïðè-
êðèòòÿ, äëÿ ³íøèõ – ñïîñîáîì íàêîïè÷åííÿ òðóäîâîãî ñòàæó, 
äëÿ òðåò³õ – ñòðàõîâêîþ íà âèïàäîê ñòð³ìêèõ ñîö³àëüíèõ çì³í, 
áàíêðóòñòâà, äëÿ ÷åòâåðòèõ – äæåðåëîì äîñòóïó äî äåô³öèò-
íèõ ðåñóðñ³â, ï³ëüã òà ä³ëîâèõ çâ’ÿçê³â [16]. Ó öüîìó ïîëÿãàº 
íàéïîòóæí³øå äæåðåëî ò³í³çàö³¿ â³ò÷èçíÿíèõ ñóñï³ëüíèõ â³äíî-
ñèí, íàñàìïåðåä íà ð³âí³ âåðõí³õ ïîâåðõ³â âëàäíî¿ åë³òè.

Ã³áðèäèçàö³ÿ á³çíåñó ³ âëàäè, îáóìîâëåí³ñòü ÿêîñò³ îäíî¿ 
ñêëàäîâî¿ ã³áðèäèçàö³¿ ³íøîþ ï³äíîñèòü ð³âåíü êîðóïö³¿ ó âëà-
ä³ íà íîâèé, ÿê³ñíî âèùèé ð³âåíü. Ò³íüîâà á³çíåñîâà ñêëàäîâà 
ïîòðåáóº îïàíóâàííÿ êðèì³íàëüíî¿ àäì³í³ñòðàòèâíî¿ ñôåðè 
ÿê âêðàé ïåðñïåêòèâíî¿ ó ñïåöèô³÷íî á³çíåñîâîìó â³äíîøåí-
í³, à âëàäíà – ïåðåáóäîâóºòüñÿ íà êîðóïö³éíèé á³çíåñ ÿê ìå-
òó ä³ÿëüíîñò³ â àäì³í³ñòðàòèâí³é ä³ÿëüíîñò³, ¿õ (êðèì³íàëüíîãî 
á³çíåñó òà êðèì³íàëüíî¿ âëàäè) àáñîëþòíå çðîùåííÿ. Äàíà 
ôîðìà ã³áðèäèçàö³¿ º âêðàé íåáåçïå÷íîþ òà çàíàäòî «ïðî-
äóêòèâíîþ» ç òî÷êè çîðó ³íâåñòèö³é â êðèì³íàëüíèé á³çíåñ. 
Îäíàê äëÿ ñâîãî ðîçâèòêó âîíà ïîòðåáóº âñåçàãàëüíî¿ ò³í³-
çàö³¿ àäì³í³ñòðàòèâíî¿ ñôåðè, ÿêà äîñÿãàºòüñÿ â «ò³íüîâîìó 
ïàðàñóñï³ëüñòâ³» òà «àâòîíîìí³é äåðæàâ³».

Äîñë³äæåííÿ ñó÷àñíî¿ ÿêîñò³ êîðóïö³éíî–ò³íüîâèõ ÿâèù 
ñë³ä ïî÷àòè ç âèíèêíåííÿ ñàìîãî ïîíÿòòÿ «ò³íüîâà åêîíî-
ì³êà», åâîëþö³¿ ìåòîäó ò³íüîâîãî çðîñòàííÿ, òèõ ñóñï³ëüíèõ 
ôîðì, ÿê³ óòâîðþþòüñÿ ó çâ’ÿçêó ³ç ñèíåðãåòè÷íèì õàðàêòå-
ðîì ñàìèõ êîðóïö³éíî–ò³íüîâèõ ïðîÿâ³â – çâåðíóòè óâàãó íà 
ò³ óòâîðåííÿ, ÿê³ ³ñíóþòü çà ìåæàìè òåðì³í³â ì³æðåâîëþö³é-
íèõ öèêë³â, íàÿâíîñò³ îñîáëèâî¿ òîëåðàíòíîñò³ ñåðåä åë³òè òà 
ïåâíèõ ê³ë á³çíåñó äî öèõ òðàíñöåíäåíòíèõ ïðîöåñ³â.

Îíòîëîã³÷íà ò³íüîâà ä³ÿëüí³ñòü ³ñíóº òèñÿ÷³ ðîê³â, àëå âîíà 
ÿê ñèñòåìà ó âèõ³äíèé ïåð³îä ñâîãî ðîçâèòêó íå ìàëà òàêîãî 
ðàíãó íåáåçïåêè ñåðåä çàãðîç äåðæàâ³ òà ñóñï³ëüñòâó. Ó öåé 
äî³ñòîðè÷íèé (äëÿ «ò³íüîâî¿ åêîíîì³êè») ïåð³îä âîíà ðîçâè-
âàëàñÿ åêñòåíñèâíî ³ ìàëà ïàðàçèòàðíî–êîìïåíñàö³éíèé 
õàðàêòåð (² òèï ò³íüîâîãî çðîñòàííÿ).

Ò³íüîâà åêîíîì³êà ² òèïó âèíèêàº ó ïðîñòîð³ ïðîòèð³÷ ì³æ 
ð³çíèìè (÷àñòî ôóíêö³îíàëüíî áëèçüêèìè ôîðìàìè ÷è ñôå-
ðàìè ä³ÿëüíîñò³), íàïðèêëàä, ì³æ ïëàòîñïðîìîæíèì ïîïèòîì 
òà ñïðîìîæí³ñòþ âèðîáíè÷î–çáóòîâî¿, ëîã³ñòè÷íî¿ ñôåðè éî-
ãî çàäîâîëüíÿòè, ì³æ çðîñòàþ÷èìè ïîòðåáàìè ñóñï³ëüñòâà òà 
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îáìåæåíèìè çàñîáàìè, ÿê³ äåðæàâà ñïðÿìîâóº òà çàáåçïå÷óº 
ùîäî ¿õ çàäîâîëåííÿ òîùî. Ðîçøèðåííÿ ñïåêòðó òàêèõ ïðî-
òèð³÷, íàáóòòÿ íèìè êðèçîâî¿ ôîðìè ïåðåòâîðþþòü ¿õ íà âñå 
á³ëüø ðîçøèðåíèé ïðîñò³ð ò³íüîâî¿ ä³ÿëüíîñò³. Òàêèì ÷èíîì, 
åêñòåíñèâíèé òèï ò³íüîâîãî çðîñòàííÿ – öå ðîçøèðåííÿ ïà-
ðàçèòàðíî¿ ò³íüîâî¿ ä³ÿëüíîñò³ íà îñíîâ³ ïåðåâàæíî ê³ëüê³ñ-
íîãî çá³ëüøåííÿ îáñÿãó ïðîòèð³÷ ïðè çáåðåæåíí³ ïîïåðåäí³õ 
òåõí³êî–òåõíîëîã³÷íèõ ³ êâàë³ô³êàö³éíèõ ïàðàìåòð³â ò³íüîâîãî 
ìåíåäæìåíòó. Ó ïåâí³é ì³ð³ ò³íüîâà åêîíîì³êà ïðè öüîìó òèï³ 
çðîñòàííÿ âèêîíóº ³ ïîçèòèâíó – êîìïåíñàòîðíó ôóíêö³þ çà-
äîâîëåííÿ ñóñï³ëüíèõ ïîòðåá ó çâ’ÿçêó ç òèì, ùî îô³ö³éíà ñèñ-
òåìà íå â çìîç³ çàäîâîëüíèòè íàãàëüí³ ñóñï³ëüí³ ïîòðåáè.

Ïðèíöèïîâî ³íøèé òèï çðîñòàííÿ (²² òèï ³íòåíñèâíîãî ò³íüîâî-
ãî çðîñòàííÿ – «êðèì³íîãåííî–³ííîâàö³éíèé») âèíèêàº â óìî-
âàõ «ðåâîëþö³¿ ìåíåäæåð³â», êîëè éîãî ñóá’ºêòè àêòèâíî âèêî-
ðèñòîâóþòü ñàìó ñèñòåìó ìåíåäæìåíòó, ñòâîðþþòü øèðîêî 
ðîçáóäîâàíó øòó÷íó ñèñòåìó êðèì³íàëüíî¿ (êðèì³íîãåííî¿) íåî-
ñôåðè ìåíåäæìåíòó äëÿ çä³éñíåííÿ ò³íüîâî¿ ä³ÿëüíîñò³ – øòó÷-
íå ðîçøèðåííÿ ñàìîãî ïðîñòîðó, ñôåð, ôîðì ò³íüîâèõ ïðîöåñ³â. 
¿õ ìåòîä³â òà ìåõàí³çì³â. Îñîáëèâó ïîòóæí³ñòü ³íòåíñèâíîìó òèïó 
ò³íüîâî¿ åêîíîì³êè íàäàº éîãî îáóìîâëåí³ñòü ñèíêðåòèçìîì (ã³-
áðèäèçàö³ºþ) á³çíåñó òà âëàäè, ³íòåãðàö³ºþ, ñèíåðãåòèçìîì ò³-
íüîâî¿ ä³ÿëüíîñò³ öèõ âàæëèâèõ ôóíêö³îíàëüíèõ ñóñï³ëüíèõ ñôåð. 
Òàêèì ÷èíîì, ³íòåíñèâíèé òèï çðîñòàííÿ ïîòðåáóº ïðèíöèïîâî 
³íøîãî – âèùîãî òåõí³êî–òåõíîëîã³÷íîãî áàçèñó, ùî ïðîäóêó-
ºòüñÿ íàäñó÷àñíèìè äîñÿãíåííÿìè ìåíåäæìåíòó, ³íôîðìàòè-
êè, ëîã³ñòèêè, ³ííîâàö³éíèõ òåõíîëîã³é òîùî. Ïðîÿâàìè òàêîãî 
òèïó ò³íüîâîãî çðîñòàííÿ º ñó÷àñíà ðîçáóäîâà ïðèâàòèçàö³é-
íèõ ïðîöåñ³â, êîíâåðòàö³éíèõ öåíòð³â, åíåðãåòè÷íà çàëåæí³ñòü 
êðà¿íè (ùî ìàº ó âåëèê³é ì³ð³ øòó÷íèé ò³íüîâèé õàðàêòåð), ò³íüî-
â³ ñòðóêòóðè òèïó Ðîñóêðåíåðãî, «â³ðòóàëüíà» åêîíîì³êà ò³íüîâèõ 
ô³íàíñîâèõ, âàëþòíèõ êðèç, âèëó÷åííÿ ãåîåêîíîì³÷íî¿ ðåíòè çà-
ñîáàìè ïîòîê³â êîíòðàáàíäè, óòâîðåííÿ ò³íüîâî¿ äåëüòè ó òðàíñ-
ôåðòíèõ ö³íàõ ÷åðåç ôîðìóâàííÿ «÷îðíèõ» ò³íüîâèõ çîí òèïó 
«Ïðèäí³ñòðîâ’ÿ», «Íîâîðîñ³¿», ò³íüîâ³ çàñîáè çíèùåííÿ óêðà¿í-
ñüêîãî â³éñüêà, ã³áðèäíà â³éíà, ùî óòâîðþº âåëè÷åçíèõ îáñÿã³â 
êîìïëåêñ ò³íüîâèõ ìåòîä³â, ñôåð, ôîðì òîùî. Ñë³ä ï³äêðåñëèòè, 
ùî ðîçâèòîê ôîðì ³íòåíñèâíîãî òèïó çðîñòàííÿ ò³íüîâî¿ ä³ÿëü-
íîñò³ éäå íå âíàñë³äîê ëèøå ðîçâèòêó ñóñï³ëüíèõ, êðèçîâèõ ïðî-
òèð³÷, à â ðåçóëüòàò³ ðîçâèòêó ò³íüîâîãî ïîòåíö³àëó ìåíåäæìåí-
òó, ïåðø çà âñå, âèùèõ éîãî ëàíîê òà áþðîêðàòè÷íî–êîðóïö³éíèõ 
âèùèõ ëàíîê äåðæàâíîãî óïðàâë³ííÿ, ¿õ ò³íüîâîãî, ïàðàçèòàðíî-
ãî ìåíòàë³òåòó òà ³íòåðåñó.

²²². Ñèíêðåòèçì ò³íüîâîãî á³çíåñó òà âëàäè ÿê ìàêðîñóñ-
ï³ëüíå óòâîðåííÿ, ùî â³äïîâ³äàº êðèì³íîãåííèì «ìîæëèâîñ-
òÿì» ³íòåíñèâíîãî òèïó ò³íüîâîãî çðîñòàííÿ, ÿê ñèìá³îç ò³-
íüîâî¿ âëàäè òà á³çíåñó ïîòðåáóþòü é â³äïîâ³äíî¿ àäåêâàòíî¿ 
ôîðìè âëàäíî¿ îðãàí³çàö³¿, ÿêà âèÿâëÿºòüñÿ â ³ñíóâàíí³ ò³-
íüîâî¿ «àâòîíîìíî¿ äåðæàâè» [17].

Ñóñï³ëüíà ôîðìà ò³íüîâî¿ «àâòîíîìíî¿» äåðæàâè º ðåçóëü-
òàòîì ä³àëåêòè÷íîãî çàïåðå÷åííÿ òà óòðèìàííÿ â ñîá³ (ä³à-
ëåêòè÷íå çíÿòòÿ) ïîïåðåäí³õ ôîðì ³ñòîðè÷íîãî ðîçâèòêó, âî-
íà ìàº êëàíîâó íåôîðìàëüíó ñòðóêòóðó, ñôîðìîâàíó íà áàç³ 
òåðèòîð³àëüíî–á³çíåñîâîãî òà ñëóæáîâî–á³çíåñîâîãî íà-
ãðîìàäæåííÿ êë³ºíòñüêèõ, êîðóïö³éíèõ çâ’ÿçê³â â àäì³í³ñòðà-
òèâíî–á³çíåñîâèõ ãðóïàõ, ùî óòâîðþþòü íåòðàíñïàðåíòíó, 
«àâòîíîìíó» (â³ä îô³ö³éíî¿ äåðæàâè, ñóñï³ëüñòâà), ïàðàçè-
òàðíó, ïàðàëåëüíó îô³ö³éí³é, äåðæàâó (äåðæàâó–ðåöèï³ºíòà 

ïàðàçèòàðíèõ ñòðóêòóð). Òàêèì ÷èíîì, äèñôóíêö³éí³ ïðîáëå-
ìè îðãàí³çàö³¿ âëàäè, çîêðåìà íàÿâíîñò³ â í³é ñèñòåìíî¿ ò³-
í³çàö³¿, êîðóïö³¿ â Óêðà¿í³, îáóìîâëåí³ íàéò³ñí³øèì çâ’ÿçêîì 
³ç çàêîíîì³ðíîñòÿìè ³íòåíñèâíîãî òèïó ò³íüîâî¿ ä³ÿëüíîñò³, 
ðîçâèòêó ìåòàìîðôîç íåôîðìàëüíî¿ îðãàí³çàö³¿, íàÿâíîñò³ 
äæåðåë ïîòåíö³éíî¿ äèñôóíêö³éíîñò³ â ¿õ ´åíåç³.

²ñíóâàííÿ àâòîíîìíî¿, ò³íüîâî¿ äåðæàâè çà ìåæàìè âïëèâó, 
ðåãóëþâàííÿ òà êîíòðîëþ îô³ö³éíî¿ äåðæàâíî¿ âëàäè, çàì³ñòü 
öüîãî çðîùåííÿ ¿¿ ç ïðîâ³äíèìè ïàðàçèòàðíèìè ñåãìåíòàìè 
âëàäè, âèâåäåííÿ ç–ï³ä êîíòðîëþ ñóñï³ëüñòâà, ñòâîðåííÿ «àâ-
òîíîìíî¿» ò³íüîâî¿ äåðæàâè – äâ³éíèêà îô³ö³éíî¿, ïåðåòâîðþº ¿¿ 
íà íàéìîãóòí³øó ÷àñòèíó ñó÷àñíî¿ ò³íüîâî¿ ä³ÿëüíîñò³, íà îñíî-
âíèé àêòèâàòîð, ðåïðîäóöåíò, êàòàë³çàòîð ïîøèðåííÿ ïàðàçè-
òàðíî¿ ò³í³çàö³¿ òà êîðóïö³çàö³¿ åêîíîì³÷íîãî æèòòÿ ÷åðåç ïåðå-
êëàäàííÿ ô³ñêàëüíîãî òÿãàðÿ íà ïëå÷³ îðäèíàðíî¿ åêîíîì³êè. Öÿ 
äðóãà ò³íüîâà, ñèñòåìíî êîðóïö³éíà, ïàðàçèòàðíà «àâòîíîì-
íà» äåðæàâà íå ò³ëüêè çíàõîäèòüñÿ ïîçà îô³ö³éíîãî êîíòðîëþ 
òà ðåãóëþâàííÿ, àëå é àêòèâíî ïðîòèñòî¿òü, ïðîòèä³º îô³ö³éí³é 
äåðæàâ³, â çíà÷í³é ì³ð³ îáìåæóº ¿¿ ìîæëèâîñò³ ùîäî ðåôîðìó-
âàííÿ òà ðîçâèòêó, êîíòðîëþ ç áîêó ñóñï³ëüñòâà.

Òåðì³íè ³ñíóâàííÿ «àâòîíîìíî¿» äåðæàâè, ñòðóêòóðè, îð-
ãàí³çàö³¿, ãîëîâíèõ ¿¿ ðóõîìèõ ñèë íå º äçåðêàëüíèì â³äîáðà-
æåííÿì îô³ö³éíî¿, ïàíóâàííÿ ãîëîâíèõ ïîë³òè÷íèõ êîìàíä â 
«àâòîíîìí³é» òà ïàðàëåëüí³é îô³ö³éí³é äåðæàâàõ ìàº ñâî¿ 
çàêîíîì³ðíîñò³ ðîçâèòêó òà ìåõàí³çìè âïëèâó.

Äðóãîþ ñòîðîíîþ êîðóïö³éíîãî ñèìá³îçó ò³íüîâî¿ âëàäè òà 
á³çíåñó (åêîíîì³êè) ó â³ò÷èçíÿíîìó ñóñï³ëüñòâ³ â åêîíîì³ö³ º íà-
ÿâí³ñòü ò³íüîâî¿ ïàðàçèòàðíî¿ åë³òíî¿ ñòðóêòóðè, ÿêà ñèíêðåòè÷-
íî (ã³áðèäíî) çâ’ÿçàíà ç âëàäîþ, îðãàí³÷íî ³íòåãðîâàíà ç íåþ.

Ñó÷àñíà åë³òíà, ïàðàçèòàðíà, ò³íüîâà åêîíîì³êà – öå áàçî-
âèé (ó ìåæàõ çàãàëüíîãî åêîíîì³÷íîãî ïðîñòîðó) ñèñòåìîóò-
âîðþþ÷èé ñåêòîð íàðîäíîãîñïîäàðñüêî¿ ñòðóêòóðè, ÿê ïðà-
âèëî, çà ìåæàìè ðåàëüíîãî ñåêòîðà, ÿêèé âèçíà÷àº ãîëîâíå 
ñïðÿìóâàííÿ, ñèñòåìó ãîëîâíèõ ³íòåðåñ³â ³ ïðîòèð³÷ åêîíîì³÷-
íîãî ðîçâèòêó, õàðàêòåð çâ’ÿçêó ì³æ áàçîâèì ³ ïåðèôåð³éíèìè 
ñåêòîðàìè. Öå ñèíåðãåòè÷íà ôîðìà óòâîðåííÿ òà ðîçøèðåí-
íÿ ñòðóêòóðíîãî ðîçëàìó, ùî ïîêëàäåíî íà ï³äñèëåííÿ ïîòî-
êó ã³áðèäèçàö³¿ (ñèíêðåòèçìó) âèùèõ ëàíîê âëàäè òà âåëèêîãî 
á³çíåñó. Äîñë³äæåííÿ êîíêðåòíî¿ ñîö³àëüíî–åêîíîì³÷íî¿ ôîð-
ìè åë³òíîãî ñåêòîðà, éîãî çâ’ÿçê³â ç ò³íüîâîþ äåðæàâîþ çàëå-
æèòü â³ä â³äïîâ³äíèõ ôóíêö³é ³ñòîðè÷íîãî åòàïó ðîçâèòêó âñ³º¿ 
åêîíîì³÷íî¿ ñòðóêòóðè ñóñï³ëüñòâà, â ÿêèõ â³äáóâàºòüñÿ ìî-
äèô³êàö³ÿ ö³º¿ ôîðìè. Â óìîâàõ êðèçè äåðæàâíîãî óïðàâë³í-
íÿ, çàãîñòðåííÿ ïðîòèð³÷ ìîäåðí³çàö³¿, ïàíóâàííÿ ÿê ïðîâ³äíî¿ 
ò³íüîâî¿, êîðóïö³éíî¿ ôóíêö³¿ ïåðåðîçïîä³ëó âëàñíîñò³ òà âëà-
äè åë³òíèé ñåêòîð íå ìîæå íå íàáóâàòè ïàðàçèòàðíî¿ ôîðìè.

Çì³ñòîì ñèíêðåòèçìó «àâòîíîìíî¿» äåðæàâè òà ò³íüîâîãî, 
ïàðàçèòàðíîãî (îë³ãàðõ³÷íîãî) ñåêòîðà º â³äíîñèíè ãîñïîäà-
ðþâàííÿ äëÿ îáìåæåíîãî êîëà îñ³á, çàáåçïå÷åíèõ îë³ãàðõ³÷-
íèìè, ïîë³òè÷íèìè â³äíîñèíàìè, êîðóïö³éíèìè òà ðîäèííè-
ìè çâ’ÿçêàìè ç âèùèìè ùàáëÿìè àäì³í³ñòðàòèâíî¿ òà ñóäîâî¿ 
âëàäè, ïðàâîîõîðîííèõ îðãàí³â, â³äñóòí³ñòþ åêîíîì³÷íî¿, ïîë³-
òè÷íî¿, êàäðîâî¿ êîíêóðåíö³¿ â ïîºäíàíí³ ç íåîáìåæåíèì äî-
ñòóïîì äî íàö³îíàëüíèõ ðåñóðñ³â êðà¿íè. Ôîðìà ³ñíóâàííÿ 
ñèìá³îçó åë³òíîãî ñåêòîðà òà «àâòîíîìíî¿» äåðæàâè íàáóâàº 
ôîðìè ò³íüîâîãî ïàðàñóñï³ëüñòâà – àëüòåðíàòèâíîãî ò³íüî-
âîãî öåíòðó âëàäè òà ñóñï³ëüíîãî ðîçâèòêó, ìåãàêîðóïö³éíîãî 
óòâîðåííÿ. Ó öèõ óìîâàõ êîðóïö³ÿ íàáóâàº ñèñòåìíîãî õàðàê-
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òåðó, ñòàº íåîäì³ííèì àòðèáóòîì àäì³í³ñòðàòèâíî¿ ñèñòåìè, 
³ìàíåíòíèì ñïîñîáîì ¿¿ ðåãóëÿö³¿. Ò³íüîâå ïàðàñóñï³ëüñòâî 
– öå çàêðèòà ñôåðà íàðîäíîãî ãîñïîäàðñòâà, ùî ìîíîïîë³-
çîâàíà îë³ãàðõ³÷íèìè ñòðóêòóðàìè, ùî ìàþòü íà ìåò³ îòðè-
ìàííÿ íàäâèñîêèõ äîõîä³â çà äîïîìîãîþ âèêîðèñòàííÿ çíà-
÷íîþ ì³ðîþ ñïåêóëÿòèâíîãî ô³íàíñîâîãî êàï³òàëó. ²ñíóþ÷à 
ÿê ïàíóþ÷à ò³íüîâà ñòðóêòóðà, ò³íüîâå ïàðàñóñï³ëüñòâî óòâî-
ðþº, â³äïîâ³äíî äî ñâî¿õ ïîòðåá, ³ ò³íüîâó ïîë³òè÷íó, ñîö³àëü-
íî–åêîíîì³÷íó ³íôðàñòðóêòóðó, ùî çóìîâëþº ò³íüîâèé ðåæèì 
ôóíêö³îíóâàííÿ ðÿäîâèõ ñóá’ºêò³â ãîñïîäàðþâàííÿ.

Ñó÷àñíà ô³íàíñîâà, åêîíîì³÷íà êðèçà â êðà¿í³, ÷èñëåíí³ 
ôàêòîðè «ã³áðèäíî¿ â³éíè» àêòèâíî âèêîíóþòü ôóíêö³þ ùîäî 
çíà÷íîãî ï³äíåñåííÿ, ïîñèëåííÿ ò³íüîâî–êîðóïö³éíîãî ïå-
ðåðîçïîä³ëó âëàñíîñò³ òà âëàäè, äîì³íóþ÷èõ âóçëîâèõ âïëè-
â³â ó ò³íüîâ³é ³íñòèòóö³éí³é ñòðóêòóð³ íà êîðèñòü ñóá’ºêò³â ïà-
ðàçèòàðíîãî, ò³íüîâîãî ïàðàñóñï³ëüñòâà.

²V. Îñîáëèâî äåôîðìàö³éíî–êîðóïö³éíî íåáåçïå÷íèìè 
äëÿ óêðà¿íñüêîãî ñóñï³ëüñòâà º ³ìïåðñüê³ âïëèâè íà íàö³î-
íàëüíó åë³òó â óìîâàõ ðîçâèòêó ò³íüîâîãî ïàðàñóñï³ëüñòâà ÿê 
ìåãàêîðóïö³éíîãî óòâîðåííÿ, çà äîïîìîãîþ ÿêèõ çä³éñíþ-
ºòüñÿ ðîçáåùåííÿ ìîäåëëþ êîëàáîðàö³îí³çìó âëàñíèõ âåð-
õ³â, ó òîìó ÷èñë³ çà äîïîìîãîþ ñïåöñëóæá, àêòèâíèé ò³íüîâî–
êîðóïö³éíèé ïåðåðîçïîä³ë êðàùèõ ðåñóðñ³â ïðî³ìïåðñüêèõ 
ì³ñöåâèõ åë³ò íà êîðèñòü ìåòðîïîë³¿, ùî ôàêòè÷íî çíèùóº 
êàäðîâ³ ðåñóðñè âñ³º¿ ïåðèôåð³¿ êîëèøíüî¿ ³ìïåð³¿.

Ãëèáîêà ñèñòåìíà êðèçà, ó òîìó ÷èñë³ ùî âèêëèêàíà é çî-
âí³øíüîþ àãðåñ³ºþ, êîëè íàäçâè÷àéíî ïîñëàáëåí³ âñ³ çàõèñí³ 
ìåõàí³çìè äåðæàâè, ñòâîðþº îñîáëèâî ñïðèÿòëèâ³ óìîâè äëÿ 
ï³äíåñåííÿ äåñòðóêòèâíî¿ äëÿ ñóñï³ëüñòâà ä³ÿëüíîñò³ ïðî³ì-
ïåðñüêèõ âëàäíèõ ñòðóêòóð, ó òîìó ÷èñë³ ò³íüîâî¿ ñïåöñëóæá. 
Ñàìå ç öèìè ôîðìàìè ³ìïåðñüêîãî òèñêó ïîâ’ÿçàíèé íàäïî-
òóæíèé ïðîöåñ ã³áðèäèçàö³¿ âëàäè, ðîçâèòêó êîðóïö³¿, ìàñø-
òàáíî¿ ò³í³çàö³¿, âòå÷³ êàï³òàëó çà êîðäîí òîùî.

Òàºìíà, ò³í³çàö³éíà ä³ÿëüí³ñòü âñüîãî ³ìïåðñüêîãî äåð-
æàâíîãî àïàðàòó, âñ³º¿ ïîë³òè÷íî¿ ñòðóêòóðè, ¿õí³é âïëèâ íà 
ïåðèôåð³þ ³ìïåð³¿ ïåðåòâîðþºòüñÿ íà äîì³íóþ÷ó. Â óìîâàõ 
ãëèáîêî¿ êðèçè ðàäÿíñüêî¿ ñèñòåìè «…äèâëÿ÷èñü íà âìèðó-
ùó ïàðò³þ, çàðàæåíó ãàíãðåíîþ êîðóïö³¿, òàºìí³ ñëóæáè ãî-
òóâàëèñÿ ïðèâëàñíèòè ñîá³ âñþ ïîâíîòó âëàäè. Çàäëÿ öüîãî 
âîíè ñòâîðèëè in extremis êîëî ñìåðòíîãî îäðà ÊÏÐÑ «ò³-
íüîâó àðì³þ», îçáðîºíó íàéñêëàäí³øîþ àïàðàòóðîþ, íåîá-
ìåæåíèìè çàñîáàìè ³ ïîâíîâàæåííÿìè; ¿¿ âêðàé ñïåöèô³÷-
íå çàâäàííÿ ïîëÿãàëî â òàºìí³é ðå³íô³ëüòðàö³¿ â êîëåêòèâè 
âåëèêèõ ³ ìàëèõ ï³äïðèºìñòâ, çàâîä³â òà ³íñòèòóö³é. Çàâäÿêè 
òîìó äð³áíîìó é ïîòàºìíîìó äåðæàâíîìó ïåðåâîðîòó ÊÃÁ – 
öåé ³íñòðóìåíò íà ñëóæá³ äèñêðåäèòîâàíî¿ ïàðò³¿ – îñòàòî÷íî 
ï³äí³ññÿ äî ðàíãó çâåðõíèêà ³ ãîñïîäàðÿ. Âîäíî÷àñ ïåðåáó-
âàþ÷è ³ íà âåðøèí³ âëàäè, ³ â ñóêóïíîñò³ ðåã³îíàëüíèõ ñòðóê-
òóð, ÊÃÁ ïðîíèçàâ óñþ âåëè÷åçíó ñîâºòñüêó ³ìïåð³þ». Âèá³ð 
Àíäðîïîâà áóâ óêðàé ïðîìîâèñòèé ³ îô³ö³éíî é áåçïåðå÷íî 
ï³äòâåðäèâ ôàêò. ùî òàºìí³ ñëóæáè íàðåøò³ âèðâàëè âëàäó â 
Êîìóí³ñòè÷íî¿ ïàðò³¿… Ïðîåêòè ³ ñòðàòåã³¿ ðîçðîáëÿëè â ÊÃÁ, 
Ïîë³òáþðî ñõâàëþâàëî ¿õ, à ïîò³ì ïîâåðòàëî ÊÃÁ äëÿ ðåàë³-
çàö³¿. Ñïðàâæíüîþ âëàäîþ ñòàâ ÊÃÁ.

Òàêèì ÷èíîì, â³äáóëîñÿ ñòàíîâëåííÿ ñó÷àñíî¿ ñèñòåìè ò³í³-
çàö³éíî¿ ä³ÿëüíîñò³ ³ñòåáë³øìåíòó Ðîñ³¿, ñïåöñëóæá ³íøèõ ³ìïå-
ð³é â ïîñò³ìïåðñüêèé ïåð³îä ¿õ ðîçâèòêó, äîì³íóþ÷îãî ¿õ âïëè-
âó íà âåñü ïîñòðàäÿíñüêèé ïðîñò³ð, ó òîìó ÷èñë³ íà Óêðà¿íó, íà 

ïîäàëüøèé ïðîöåñ ïåðåðîäæåííÿ, ïåðø çà âñå, ¿¿ åë³òè, íàáóò-
òÿ íåþ ðèñ óñå á³ëüø ïàðàçèòè÷íîãî ïðîøàðêó. Öå îáóìîâëþº 
³ñíóâàííÿ íåàäåêâàòíîãî ïðåäñòàâíèöòâà ñóñï³ëüíèõ ³íòåð-
åñ³â. Íîâ³òí³ ïîë³òè÷í³ ³íñòèòóòè âèÿâèëèñÿ äåìîêðàòè÷íèìè 
ëèøå çà ôîðìîþ, ¿õí³é çì³ñò, ðåàëüíèé ìåõàí³çì ä³ÿëüíîñ-
ò³ íå â³äïîâ³äàþòü êðèòåð³ÿì ñó÷àñíî¿ äåìîêðàò³¿, ïðàêòè÷íî 
çà ñâîºþ ñóòòþ âîíè º ïîñò³ìïåðñüê³, êîðóïö³éíî–ïðîâ³íö³é-
í³. Âíàñë³äîê öüîãî ñüîãîäí³ æîäåí ³ç âëàäíèõ àáî çíà÷íèõ â³-
ò÷èçíÿíèõ ñóñï³ëüíî–ïîë³òè÷íèõ ³íñòèòóò³â íå ïðåäñòàâëÿº 
àäåêâàòíî ³íòåðåñ³â øèðîêèõ âåðñòâ ñóñï³ëüñòâà.

Íàéá³ëüø âèðàçíèìè ðèñàìè ñó÷àñíî¿, çàëåæíî¿ â³ä ïîñò³ì-
ïåðñüêèõ ñòðóêòóð á³çíåñîâî–, ïîë³òè÷íî–, åêîíîì³÷íî–, ³äå-
îëîã³÷íî– åë³òè º íåõòóâàííÿ ñóñï³ëüíèìè ³íòåðåñàìè, áåç-
êîíòðîëüí³ñòü, áåçâ³äïîâ³äàëüí³ñòü, íåòðàíñïàðåíòí³ñòü, ïîòÿã 
äî ò³íüîâèõ êîðóïö³éíèõ êóëóàðíèõ ìåõàí³çì³â. ßê íàñë³äîê, ì³æ 
âëàäîþ ³ ñóñï³ëüñòâîì ïîãëèáëþºòüñÿ ãëèáîêå ïðîòèð³÷÷ÿ, âëà-
äà ïîòðàïëÿº ó êîðóïö³éíó «ïàñòêó», ç ÿêî¿ íåìîâáè íåìàº âèõî-
äó. Âëàäà çâåðòàºòüñÿ äî ñóñï³ëüñòâà ò³ëüêè òîä³, êîëè âèíèêàº 
ñåçîííà ïîòðåáà ó ÷åðãîâ³é ñóñï³ëüí³é ëåã³òèìàö³¿ ïîäîâæåííÿ ¿¿ 
ïîâíîâàæåíü àáî ï³äòðèìêè ¿¿ ïîë³òè÷íèõ ³í³ö³àòèâ.

Òàêèì ÷èíîì, ñó÷àñíèé ñèñòåìíèé ð³âåíü êîðóïö³¿ â êðà¿í³ 
îáóìîâëåíèé íàÿâí³ñòþ òàêîãî êîðóïö³éíîãåííîãî ñóñï³ëü-
íîãî óòâîðåííÿ ÿê ò³íüîâå ïàðàñóñï³ëüñòâî, ùî º íàéá³ëüø 
ðîçâèíåíèì çà ñâî¿ìè äåôîðìàö³éíèìè, ò³í³çàö³éíèìè ìîæ-
ëèâîñòÿìè, â³ò÷èçíÿíîþ ìàêðîñóñï³ëüíîþ êîðóïö³éíîþ ò³-
íüîâîþ ôîðìîþ, ùî ìàþòü âèñîêèé ðàíã ò³íüîâî¿ íåáåçïå-
êè – íåáåçïåêè íàäçâè÷àéíîãî çâóæåííÿ ëåã³òèìíî¿ ÷àñòèíè 
ðåàë³çàö³¿ îô³ö³éíî¿ íàö³îíàëüíî¿ ïîë³òèêè äåðæàâè, ïîäàëü-
øî¿ êîðóïö³éíî¿ ðóéíàö³¿, äåãðàäàö³¿ ³íñòèòóö³éíî¿ ñèñòåìè 
äåðæàâè, ãðîìàäÿíñüêîãî ñóñï³ëüñòâà.

Íåîáõ³äí³ñòü øèðîêîãî ðåôîðì³ñòñüêîãî îíîâëåííÿ ñóñ-
ï³ëüñòâà îáóìîâëþº âèêîíàííÿ äëÿ öüîãî íåîáõ³äíî¿ ïåðåäó-
ìîâè – ïîïåðåäíüîãî îáìåæåííÿ, ïîñòóïîâîãî äåò³í³çàö³éíîãî 
îçäîðîâëåííÿ ñèñòåìè íàÿâíîãî ò³íüîâîãî ïàðàñóñï³ëüñòâà.

Âèñíîâêè
Ñîö³àëüíî–åêîíîì³÷íå æèòòÿ â³ò÷èçíÿíîãî ñóñï³ëüñòâà 

ïðîõîäèòü ï³ä ïåðìàíåíòíèì ïîñèëåííÿì çàãðîçè êîðóïö³¿ ÿê 
ìåãàçàãðîçè íàö³îíàëüí³é áåçïåö³, ãîëîâíîãî çàñîáó ðóéíàö³¿ 
ìåõàí³çìó äåðæàâíîãî óïðàâë³ííÿ, çàãðîçè, ùî ñèíêðåòè÷íî 
ç äåðæàâîþ ³ñíóº ÿê êîðóïö³éíà ïàñòêà, â ÿêó ïîòðàïëÿº âëà-
äà ïðè âñ³õ ñïðîáàõ ¿¿ ðåôîðìóâàííÿ òà ðåâîëþö³éíîãî îíîâ-
ëåííÿ. Öå îáóìîâèëî äëÿ ñóñï³ëüñòâà íåîáõ³äí³ñòü íàãàëüíî-
ãî ïîøóêó ïðè÷èí ³ñíóâàííÿ ôåíîìåíó «êîðóïö³éíî¿ ïàñòêè» òà 
íîðìàòèâíîãî çàáåçïå÷åííÿ âèõîäó ç íå¿. Òàê, ç ïî÷àòêó 90–õ 
ðîê³â äâàäöÿòîãî ñòîð³÷÷ÿ ðîçïî÷àòî ðîçáóäîâó íîðìàòèâíî–
ïðàâîâîãî ³íñòèòóö³éíîãî çàáåçïå÷åííÿ ïðîòèä³¿ êîðóïö³¿.

Íåçâàæàþ÷è íà ñóòòºâå çðîñòàííÿ çàñîá³â ³íñòèòóö³éíîãî 
çàáåçïå÷åííÿ áîðîòüáè ³ç êîðóïö³ºþ, ñàìà ¿õ åôåêòèâí³ñòü º 
íåàäåêâàòíî íèçüêîþ â³äïîâ³äíî äî âèìîã ñóñï³ëüñòâà òà éîãî 
âèòðàò íà ðîçáóäîâó ³íñòèòóö³éíî¿ ³íôðàñòðóêòóðè ö³º¿ áîðîòü-
áè, à ñàìà àíòèêîðóïö³éíà ïðîòèä³ÿ, ó ñóñï³ëüí³é ñâ³äîìîñò³, 
ïåðåòâîðèëàñÿ íà ñâîºð³äíèé ïîë³òè÷íèé ïëþìàæ, ³ì³òàö³þ, 
çàñ³á îòðèìàííÿ åëåêòîðàëüíèõ ïåðåâàã òà ïîë³òè÷íî¿ ïðè-
õèëüíîñò³. Ùîäî ïðàêòè÷íîãî òà òåîðåòè÷íîãî ÷èííèêà äîñë³-
äæåííÿ øëÿõ³â ïðîòèä³¿ êîðóïö³¿, òî éîãî íåäîë³êè, â çíà÷í³é ì³-
ð³, âèçíà÷åí³ íåçàäîâ³ëüíèì äîñë³äæåííÿì ïðè÷èí ³ñíóâàííÿ 
öüîãî ñêëàäíîãî, ïîë³ñèñòåìíîãî, ñèíåðãåòè÷íîãî ÿâèùà.
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Äî âåðòèêàëüíî ³íòåãðîâàíî¿ ïîë³ñèñòåìè áàçèñíèõ ïðè-
÷èí ñò³éêîãî â³äòâîðåííÿ òàêî¿ íåáåçïå÷íî¿ ñóñï³ëüíî¿ äåâ³à-
ö³¿ ÿê êîðóïö³ÿ, ¿¿ ³ìóí³òåòó äî àíòèêîðóïö³éíîãî ðåôîðìóâàí-
íÿ â Óêðà¿í³, ñë³ä â³äíåñòè:

1) öèâ³ë³çàö³éí³ îñîáëèâîñò³ ³íñòèòóö³éíî¿ ñòðóêòóðè â Óêðà¿-
í³, ¿¿ ñõèëüí³ñòü äî êâàç³îáùèííî¿ îðãàí³çàö³éíî¿ ïðèðîäè;

2) îñîáëèâîñò³ ïðîòèð³÷ ïðîöåñ³â ìîäåðí³çàö³¿, ¿õ êîðóïö³é-
íîãåííèé õàðàêòåð ó çâ’ÿçêó ç âèíèêíåííÿì, ÿê ðåçóëüòàò íå-
çàâåðøåíî¿ ìîäåðí³çàö³¿, ã³áðèäíèõ (ñèíêðåòè÷íèõ) óòâîðåíü;

3) ôîðìóâàííÿ ò³íüîâîãî ïàðàñóñï³ëüñòâà ³ç ïðîâ³äíîþ 
ôóíêö³ºþ ò³íüîâîãî ïåðåðîçïîä³ëó âëàñíîñò³ ³ âëàäè, äîì³íó-
þ÷èõ âóçëîâèõ âïëèâ³â ó ò³íüîâ³é ³íñòèòóö³éí³é ñòðóêòóð³; ìà-
êðîêîðóïö³¿ ÿê ¿õ ãîëîâíîãî, êîðóïö³éíîãî óòâîðåííÿ;

4) íàÿâí³ñòü çîâí³øí³õ ïîòóæíèõ êîðóïö³éíîãåííèõ ïîñò³ì-
ïåðñüêèõ ôàêòîð³â âïëèâó.

Ñó÷àñíèé ñèñòåìíèé ð³âåíü êîðóïö³¿ â êðà¿í³ îáóìîâëåíèé 
íàÿâí³ñòþ òàêîãî êîðóïö³éíîãåííîãî ñóñï³ëüíîãî óòâîðåííÿ 
ÿê ò³íüîâå ïàðàñóñï³ëüñòâî, ùî º íàéá³ëüø ðîçâèíåíèì çà 
ñâî¿ìè äåôîðìàö³éíèìè, ò³í³çàö³éíèìè ìîæëèâîñòÿìè, â³-
ò÷èçíÿíîþ ìàêðîñóñï³ëüíîþ êîðóïö³éíîþ ò³íüîâîþ ôîðìîþ, 
ùî ìàþòü âèñîêèé ðàíã ò³íüîâî¿ íåáåçïåêè – íåáåçïåêè 
íàäçâè÷àéíîãî çâóæåííÿ ëåã³òèìíî¿ ÷àñòèíè ðåàë³çàö³¿ îô³-
ö³éíî¿ íàö³îíàëüíî¿ ïîë³òèêè äåðæàâè, ïîäàëüøî¿ êîðóïö³éíî¿ 
ðóéíàö³¿, äåãðàäàö³¿ ³íñòèòóö³éíî¿ ñèñòåìè äåðæàâè, ãðîìà-
äÿíñüêîãî ñóñï³ëüñòâà.

Íåîáõ³äí³ñòü øèðîêîãî ðåôîðì³ñòñüêîãî îíîâëåííÿ ñóñ-
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Ïîñòàíîâêà ïðîáëåìè. Ïîáóäîâà ðèíêîâî¿ ìîäåë³ åêî-
íîì³êè â Óêðà¿í³ çóìîâëþº íåîáõ³äí³ñòü ðîçâèòêó ñèñòåìè 
äåðæàâíîãî ðåãóëþâàííÿ, â òîìó ÷èñë³ é â ñôåð³ ïàðòíåðñòâà 
ç ïðèâàòíèì ñåêòîðîì, ùî îñîáëèâî âàæëèâî â óìîâàõ äå-
ô³öèòíîñò³ ô³íàíñîâèõ ðåñóðñ³â, íåîáõ³äíîñò³ ðàö³îíàëüíîãî 
âèêîðèñòàííÿ áþäæåòíèõ êîøò³â, ³íòåíñèô³êàö³¿ ãîñïîäàð-
ñüêèõ âçàºìîçâ’ÿçê³â. Òàê, äîñâ³ä Âåëèêîáðèòàí³¿, ÿêà ë³äèðóº 
â ªâðîï³ çà ê³ëüê³ñòþ òà âàðò³ñòþ ïðîåêò³â ïóáë³÷íî–ïðèâàò-
íîãî ïàðòíåðñòâà (ÏÏÏ), ùî çàñòîñîâóþòüñÿ ùîäî îá’ºêò³â 
³íôðàñòðóêòóðè (âêëþ÷àþ÷è àâòîìîá³ëüí³ ³ çàë³çí³ äîðîãè), 
øê³ë, ë³êàðåíü, áóäèíê³â ïðåñòàð³ëèõ ³ íàâ³òü â’ÿçíèöü, ñâ³ä-
÷èòü, ùî òàê³ ïðîåêòè çàáåçïå÷óþòü 17% åêîíîì³¿ äëÿ áþ-
äæåòó êðà¿íè [3, c. 184].

Ïîáóäîâà ñèñòåìè ïàðòíåðñòâà äåðæàâè òà á³çíåñó ´ðóí-
òóºòüñÿ íà òîìó ìåòîäîëîã³÷íîìó ïîëîæåíí³, ùî äèíàì³÷íèé 
ðîçâèòîê íàö³îíàëüíî¿ åêîíîì³êè ìîæå áóòè çàáåçïå÷åíî ïðè 
ðàö³îíàëüíîìó ñï³ââ³äíîøåíí³ ñóñï³ëüíîãî (â òîìó ÷èñë³ äåð-
æàâíîãî òà êîìóíàëüíîãî ï³äñåêòîð³â) òà ïðèâàòíîãî ñåêòîð³â, 
à òàêîæ ðåàë³çàö³¿ ¿õ ïîòåíö³àëó, ùî ìîæëèâî ëèøå ïðè ïðî-
âåäåíí³ ö³ëåñïðÿìîâàíèõ çàõîä³â, ç îäíîãî áîêó, ùîäî ôîð-
ìóâàííÿ ñïðèÿòëèâîãî ï³äïðèºìíèöüêîãî êë³ìàòó òà äåð-
æàâíî¿ ï³äòðèìêè ïð³îðèòåòíèõ íàïðÿì³â ðîçâèòêó, à ç ³íøîãî 
– àêòèâíî¿ âèðîáíè÷î¿ òà ñîö³àëüíî â³äïîâ³äàëüíî¿ ä³ÿëüíîñ-
ò³ ñóá’ºêò³â ãîñïîäàðþâàííÿ ïðèâàòíîãî ñåêòîðó, íàñàìïåðåä 
ó ³íâåñòèö³éíî–³ííîâàö³éí³é ñôåð³. Ïðè öüîìó ñë³ä çàçíà÷èòè, 
ùî îáîâ’ÿçêîâîþ óìîâîþ ïàðòíåðñòâà íà áóäü–ÿêîìó ð³âí³ º 
íàÿâí³ñòü äîâ³ðè ì³æ ïàðòíåðàìè, à ¿¿ ñòóï³íü â óêðà¿íñüêîìó 
ñóñï³ëüñòâ³, çà äàíèìè ñîö³îëîã³÷íîãî ìîí³òîðèíãó ²íñòèòó-
òó ñîö³îëîã³¿ ÍÀÍ Óêðà¿íè, ìàº ñóòòºâ³ ðîçá³æíîñò³ òà õàðàê-
òåðèçóºòüñÿ (2010) íàéá³ëüøèì ð³âíåì ì³æ ÷ëåíàìè ðîäèíè 
òà ðîäè÷àìè – 95%, òîä³ ÿê ì³æ êîëåãàìè – 51,8%, ñï³ââ³ò-
÷èçíèêàìè – 46%, à íàéíèæ÷å – äî ïîë³òè÷íèõ ñèë – 7,7%, à 
òàêîæ äî äåðæàâè (ÿê ñåðåäíº ì³æ Ïðåçèäåíòîì, Âåðõîâíîþ 
Ðàäîþ Óêðà¿íè, Êàá³íåòîì Ì³í³ñòð³â Óêðà¿íè, ì³ñöåâèìè îðãà-
íàìè âëàäè) [1, ñ. 228]. Ó òîé æå ÷àñ ó ðåçóëüòàò³ Ðåâîëþö³¿ 
ã³äíîñò³ òà ïîäàëüøèõ äåìîêðàòè÷íèõ ïåðåòâîðåíü ð³âåíü äî-
â³ðè äî ñóñï³ëüíèõ ³íñòèòóö³é äåùî ï³äâèùèâñÿ, õî÷à âñå ùå íà 
íüîãî íåãàòèâíî âïëèâàþòü ïðîÿâè êîðóïö³¿, íèçüê³ òåìïè ðå-
ôîðìóâàííÿ óñ³õ ã³ëîê âëàäè òà íàö³îíàëüíî¿ åêîíîì³êè, íåäî-
ñòàòíüî âèñîêèé ð³âåíü äåðæàâíîãî óïðàâë³ííÿ òîùî.

Îòæå, çàáåçïå÷åííÿ ä³ºâîãî ïàðòíåðñòâà äåðæàâè òà á³ç-
íåñó ïîçèòèâíî âïëèâàº íà ð³çí³ àñïåêòè êîíêóðåíòîñïðî-
ìîæíîñò³ íàö³îíàëüíî¿ åêîíîì³êè, ùî çóìîâëåíî ðàö³îíàëü-
íèì âèêîðèñòàííÿ ðåñóðñ³â, ãàðìîí³÷íèì ïîºäíàííÿì çóñèëü 

ñóñï³ëüíîãî òà ïðèâàòíîãî ñåêòîð³â, òà äîçâîëÿº â ïåâí³é ì³-
ð³ êîìïåíñóâàòè ÿê òàê çâàí³ «ïðîâàëè» äåðæàâè, òàê ³ «ïðî-
âàëè» ðèíêó. Ñàìå òîìó âàæëèâèì çàâäàííÿì äåðæàâè ÿê 
³íñòèòóö³¿, ùî ïðèçâàíà çàáåçïå÷èòè äèíàì³÷íèé ðîçâè-
òîê íàö³îíàëüíî¿ åêîíîì³êè òà ¿¿ êîíêóðåíòîñïðîìîæí³ñòü, º 
ôîðìóâàííÿ íàëåæíîãî ³íñòèòóö³éíîãî ñåðåäîâèùà, ùî ìàº 
ñòâîðèòè ñïðèÿòëèâ³ óìîâè äëÿ ðàö³îíàëüíî¿ ðåàë³çàö³¿ íàÿâ-
íîãî ïîòåíö³àëó, à òàêîæ óðàõóâàííÿ ³íòåðåñ³â óñ³õ ó÷àñíèê³â 
ñóñï³ëüíî–âèðîáíè÷èõ â³äíîñèí.

Àíàë³ç äîñë³äæåíü òà ïóáë³êàö³é ç ïðîáëåìè. Ïè-
òàííþ ôîðìóâàííÿ òà ïåðñïåêòèâàì ðîçâèòêó âçàºìîâ³ä-
íîñèí äåðæàâè òà á³çíåñó ïðèä³ëÿþòü çíà÷íó óâàãó áàãàòî 
â÷åíèõ: Ì.Þ. Àâêñåíòüºâ [2], ².Â. Áîãäàí [3], Í.Â. Áóòåíêî [4], 
Â.Ì. Ãåºöü [1], ².Ñ. Ãîðä³é÷óê [6], Ñ.Ã. Äðèãà [9], Ò.². ªôèìåíêî 
[3], Ê.Â. Ïàâëþê [3], ª.Ë. ×åðåâèêîâ [3], Ï.². Øèëåïíèöüêèé [5] 
òà ³í. Ïðè öüîìó îñíîâíà óâàãà ïðèä³ëÿºòüñÿ òðàäèö³éíèì äëÿ 
â³ò÷èçíÿíîãî çàêîíîäàâñòâà ïèòàííÿì â³äíîñèí äåðæàâè òà 
á³çíåñó, çîêðåìà, ïîâ’ÿçàíèõ ç âèêîíàííÿì äîãîâîð³â, óêëàäå-
íèõ ó ðàìêàõ òàê çâàíîãî äåðæàâíî–ïðèâàòíîãî ïàðòíåðñòâà. 
Â òîé æå ÷àñ íà ïðàêòèö³ çàçíà÷åí³ âçàºìîâ³äíîñèíè òîðêà-
þòüñÿ çíà÷íî á³ëüøîãî êîëà ïèòàíü, ùî çóìîâëþº íåîáõ³ä-
í³ñòü óòî÷íåííÿ ³íñòèòóö³îíàëüíîãî çàáåçïå÷åííÿ â ö³é ñôåð³.

Ìåòîþ ñòàòò³ º äîñë³äæåííÿ îñîáëèâîñòåé âïðîâàäæåí-
íÿ ³íñòèòóö³éíîãî çàáåçïå÷åííÿ â ñôåð³ ïóáë³÷íî–ïðèâàòíî-
ãî ïàðòíåðñòâà â Óêðà¿í³ ç óðàõóâàííÿì ñâ³òîâîãî äîñâ³äó.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Ïðè ðîçãëÿä³ ïèòàíü íàëà-
ãîäæåííÿ âçàºìîâ³äíîñèí äåðæàâè òà á³çíåñó ó â³ò÷èçíÿíîìó 
çàêîíîäàâñòâ³ âèêîðèñòîâóþòüñÿ òàêå ïîíÿòòÿ, ÿê «äåðæàâ-
íî–ïðèâàòíå ïàðòíåðñòâî» (ÄÏÏ). Çîêðåìà, çã³äíî ³ç Çàêîíîì 
Óêðà¿íè «Ïðî äåðæàâíî–ïðèâàòíå ïàðòíåðñòâî» âîíî âèçíà-
÷àºòüñÿ ÿê ñï³âðîá³òíèöòâî ì³æ äåðæàâîþ Óêðà¿íà, Àâòîíîì-
íîþ Ðåñïóáë³êîþ Êðèì, òåðèòîð³àëüíèìè ãðîìàäàìè â îñîá³ 
â³äïîâ³äíèõ äåðæàâíèõ îðãàí³â òà îðãàí³â ì³ñöåâîãî ñàìîâðÿ-
äóâàííÿ (äåðæàâíèìè ïàðòíåðàìè) òà þðèäè÷íèìè îñîáàìè, 
êð³ì äåðæàâíèõ ³ êîìóíàëüíèõ ï³äïðèºìñòâ, àáî ô³çè÷íèìè 
îñîáàìè – ï³äïðèºìöÿìè (ïðèâàòíèìè ïàðòíåðàìè), ùî çä³é-
ñíþºòüñÿ íà îñíîâ³ äîãîâîðó â ïîðÿäêó, âñòàíîâëåíîìó çà-
êîíîì òà ³íøèìè çàêîíîäàâ÷èìè àêòàìè [7]. Ïðè öüîìó ïðè 
ðîçãëÿä³ öèõ â³äíîñèí äîö³ëüíî çâåðíóòè óâàãó, ïî–ïåðøå, íà 
êîëî ñóá’ºêò³â, ùî â íèõ çàä³ÿí³, ïî–äðóãå, ³íñòðóìåíòè, ùî çà-
ñòîñîâóþòüñÿ, çîêðåìà ùîäî ðîçïîä³ëó ³íâåñòèö³é, ðèçèê³â, 
â³äïîâ³äàëüíîñò³ ³ âèíàãîðîäè ì³æ ïàðòíåðàìè. Òàê, ÄÏÏ ìàº 
òàê³ ôîðìè: êîíòðàêò ÿê àäì³í³ñòðàòèâíèé äîãîâ³ð; îðåíäà â ¿¿ 
òðàäèö³éí³é ôîðì³ òà ôîðì³ ë³çèíãó; óãîäà ïðî ðîçïîä³ë ïðî-

êîíîäàòåëüñòâà, êîòîðîå åãî ðåãóëèðóåò, è ïðåäëîæåíû ïóòè èõ óñòðàíåíèÿ.

Êëþ÷åâûå ñëîâà: ïóáëè÷íî–÷àñòíîå ïàðòíåðñòâî, ãîñóäàðñòâåííûé êîðïîðàòèâíûé ñåêòîð, áèçíåñ, îðãàíû ãîñó-
äàðñòâåííîé âëàñòè.
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äóêö³¿; ñï³ëüí³ ï³äïðèºìñòâà; êîíöåñ³ÿ. Âîíè ð³çíÿòüñÿ ì³æ ñî-
áîþ ñòóïåíåì çàëó÷åííÿ ñóá’ºêò³â òà ð³âíåì ðèçèêó, ÿê³ îñòàíí³ 
ïðèéìàþòü íà ñåáå.

ßêùî çâåðíóòèñÿ äî ñâ³òîâî¿ ïðàêòèêè, òî íàéá³ëüø ðîç-
âèíåíîþ, ïåðñïåêòèâíîþ òà êîìïëåêñíîþ ôîðìîþ ïàðòíåð-
ñòâà º êîíöåñ³ÿ, ÿêà ³ñíóº â òðüîõ âèäàõ: íà âæå ³ñíóþ÷³ îá’ºêòè 
³íôðàñòðóêòóðè; íà áóä³âíèöòâî àáî ìîäåðí³çàö³þ ³íôðà-
ñòðóêòóðíèõ îá’ºêò³â; ïåðåäà÷à îá’ºêò³â äåðæàâíî¿ âëàñíîñò³ 
â óïðàâë³ííÿ ïðèâàòí³é êîìïàí³¿ [5]. Ïðîòå â Óêðà¿í³ íååôåê-
òèâíà ïðàêòèêà çàñòîñóâàííÿ êîíöåñ³¿ [3] ñâ³ä÷èòü ïðî íå-
îáõ³äí³ñòü âäîñêîíàëåííÿ ¿¿ ðåãóëþâàííÿ, ùî º àêòóàëüíèì ó 
êîíòåêñò³ äåöåíòðàë³çàö³¿ óïðàâë³ííÿ åêîíîì³êîþ.

Ïåðø çà âñå ñë³ä çàçíà÷èòè, ùî â åêîíîì³÷í³é ë³òåðàòó-
ð³ äëÿ õàðàêòåðèñòèêè ïàðòíåðñüêèõ â³äíîñèí ó ñóñï³ëüñòâ³, 
äåðæàâè òà á³çíåñó ïîðÿä ³ç äåðæàâíî–ïðèâàòíèì ïàðò-
íåðñòâîì çàñòîñîâóþòüñÿ òàêîæ òàê³ ïîíÿòòÿ, ÿê «ïðèâàò-
íî–äåðæàâíå ïàðòíåðñòâî», «ïóáë³÷íî–ïðèâàòíå ïàðòíåð-
ñòâî», «ãðîìàäñüêî–äåðæàâíå ïàðòíåðñòâî». ² ÿêùî ïåðø³ 
äâà íàâåäåíèõ ïîíÿòòÿ àêöåíòóþòü óâàãó òà õàðàêòåðèçóþòü 
ïðîâ³äíó ðîëü ïåâíî¿ ñòîðîíè ó íàëàãîäæåíí³ â³äíîñèí ïàðò-
íåðñòâà, (õî÷à, íà íàø ïîãëÿä, òóò äåðæàâà áåçïåðå÷íî ïî-
âèííà â³ä³ãðàâàòè ïðîâ³äíó ðîëü, îñê³ëüêè ¿¿ ôóíêö³¿ â á³ëüø³é 
ì³ð³ äèâåðñèô³êîâàí³ òà îð³ºíòîâàí³ íà âèð³øåííÿ çàãàëüíî-
äåðæàâíèõ ïðîáëåìà, à òàêîæ óñï³øí³ñòü ðåàë³çàö³¿ áóäü–
ÿêîãî ïðîåêòó íàïðÿìó çàëåæèòü â³ä ðåãóëþþ÷î¿ ä³ÿëüíîñò³ 
äåðæàâè â ñôåð³ ïàðòíåðñòâà ç ïðèâàòíèì á³çíåñîì), òî çà-
ñòîñóâàííÿ ïîíÿòòÿ «ãðîìàäñüêî–äåðæàâíå ïàðòíåðñòâî» 
â á³ëüø³é ì³ð³ àêöåíòóº óâàãó íà ñîö³àëüíèõ àñïåêòàõ äàíî¿ 
ïðîáëåìè, çîêðåìà, ðîçâèòîê ñîö³àëüíîãî á³çíåñó òà ñîö³-
àëüíîãî ï³äïðèºìíèöòâà [8, ñ. 11].

Óçàãàëüíþþ÷è òî÷êè çîðó ùîäî ïîíÿò³éíîãî àïàðàòó â 
ñôåð³ ïàðòíåðñüêèõ â³äíîñèí ó ñóñï³ëüñòâ³, ñë³ä çàçíà÷èòè, 
ùî, íà íàø ïîãëÿä, ïðè õàðàêòåðèñòèö³ ïàðòíåðñüêèõ â³äíî-
ñèí äåðæàâè òà á³çíåñó á³ëüø äîö³ëüíèì º çàñòîñóâàííÿ òåð-
ì³íó «ïóáë³÷íî–ïðèâàòíå ïàðòíåðñòâî», îñê³ëüêè, ïî–ïåðøå, 
âîíî õàðàêòåðèçóº á³ëüø øèðîêå êîëî â³äíîñèí, í³æ öå ñòî-
ñóºòüñÿ äåðæàâè ÿê ³íñòèòóö³¿, çîêðåìà é ïóáë³÷íèõ (ñóñï³ëü-
íèõ) îðãàí³çàö³é (ñòðóêòóð), à òàêîæ íàñåëåííÿ.

Ïî–äðóãå, ÿê çàçíà÷èëà ². Ãîðä³é÷óê, ïàðòíåðñòâî ðîçïî-
âñþäæóºòüñÿ ÿê íà îá’ºêòè äåðæàâíî¿ âëàñíîñò³, òàê ³ êîìó-
íàëüíî¿ (çîêðåìà, ¿¿ áóëî âèîêðåìëåíî ç³ ñêëàäó êîëèøíüî¿ 
çàãàëüíîäåðæàâíî¿ ³ âîíà íå âðàõîâóºòüñÿ ó âèçíà÷åíí³ ðîç-
ì³ðó äåðæàâíîãî ñåêòîðó), ùî äîö³ëüíî îá’ºäíàòè â ìåæàõ 
ñóñï³ëüíîãî (ïóáë³÷íîãî) [6, ñ. 7]. Íà ¿¿ ïîãëÿä, çì³ñò åêîíî-
ì³÷íî¿ êàòåãîð³¿ «ïóáë³÷íî–ïðèâàòíå ïàðòíåðñòâî» âèðàæàº 
â³äíîñèíè, ÿê³ âèíèêàþòü ì³æ éîãî ñóá’ºêòàìè ç ïðèâîäó ïî-
êëàäåíî¿ ³ ñïðèéíÿòî¿ åêîíîì³÷íî¿ â³äïîâ³äàëüíîñò³ çà ñòà-
ëèé ñîö³àëüíî–åêîíîì³÷íèé ðîçâèòîê ñóñï³ëüñòâà (êðà¿íè) 
íà îñíîâ³ ôîðìàë³çîâàíî¿ êîîïåðàö³¿ ïóáë³÷íèõ (ñóñï³ëüíèõ) 
³ ïðèâàòíèõ ñòðóêòóð (êàï³òàë³â) [6, ñ. 7].

Îñîáëèâ³ñòþ ôîðìóâàííÿ â³äíîñèí ïàðòíåðñòâà äåðæàâè 
³ á³çíåñó â òðàíñôîðìàö³éí³é åêîíîì³ö³ º òå, ùî, ïî–ïåðøå, 
ïàðòíåðñòâî º ñâîºð³äíèé «³íñòèòóö³éíèé òà îðãàí³çàö³éíèé 
àëüÿíñ äåðæàâíî¿ âëàäè ³ ïðèâàòíîãî á³çíåñó ç ìåòîþ ðåàë³-
çàö³¿ ñóñï³ëüíî–çíà÷èìèõ ïðîåêò³â ó øèðîêîìó ñïåêòð³ ñôåð 
ä³ÿëüíîñò³ – â³ä ðîçâèòêó ñòðàòåã³÷íî âàæëèâèõ ãàëóçåé åêî-
íîì³êè äî íàäàííÿ ñóñï³ëüíèõ ïîñëóã ó ìàñøòàáàõ âñ³º¿ êðà¿-
íè ÷è îêðåìèõ òåðèòîð³é» [10, ñ. 61].

Ïî–äðóãå, ö³ â³äíîñèíè ñïðÿìîâàí³ íà ðåôîðìóâàííÿ äåð-
æàâíî¿ âëàñíîñò³ ç ìåòîþ ¿¿ á³ëüø îðãàí³÷íîãî âêëþ÷åííÿ â 
ñèñòåìó ðèíêîâèõ â³äíîñèí, ÿâëÿº ñîáîþ «àëüòåðíàòèâó ïðè-
âàòèçàö³¿ æèòòºâî âàæëèâèõ ³ ñòðàòåã³÷íî çíà÷èìèõ îá’ºêò³â 
äåðæàâíî¿ âëàñíîñò³» [11, c. 5]. Â öüîìó êîíòåêñò³ äîö³ëüíèì 
º çàñòîñóâàííÿ á³ëüø âèâàæåíîãî ï³äõîäó äî ðîçðîáêè òà ðå-
àë³çàö³¿ ñòðàòåã³¿ ðåôîðìóâàííÿ â³äíîñèí âëàñíîñò³, çîêðåìà 
ùîäî òàêîãî íàïðÿìó, ÿê ïðèâàòèçàö³ÿ, ïðè çä³éñíåíí³ ÿêî¿ äî-
ì³íóþ÷èìè ÷èííèêàìè âñå ùå çàëèøàþòüñÿ (äåêëàðóþòüñÿ) 
ô³ñêàëüí³ ö³ë³ ïîïîâíåííÿ áþäæåòó, ùî íàðàç³, ÿê ïðàâèëî, íå 
äîñÿãàþòüñÿ (ïåðåâèêîíàííÿ ïëàí³â íàäõîäæåíü äî áþäæåòó 
çà îñòàíí³ ðîêè áóëî çàáåçïå÷åíî ëèøå ïðè ïîâòîðíîìó ïðî-
äàæó ïàêåòó àêö³é êîìïàí³¿ «Êðèâîð³æñòàëü», à òàêîæ «Óêðòå-
ëåêîìó»), â òîìó ÷èñë³ é ó çâ’ÿçêó ³ç íåñïðèÿòëèâîþ ðèíêîâîþ 
êîí’þíêòóðîþ. Òîáòî ñë³ä ï³äâèùèòè ð³âåíü îá´ðóíòîâàíîñ-
ò³ íàïðÿì³â ðåôîðìóâàííÿ äåðæàâíî¿ âëàñíîñò³ ç ðîçãëÿäîì 
â ÿêîñò³ àëüòåðíàòèâè ïðèâàòèçàö³¿ ïðîöåñ êîðïîðàòèçàö³¿, 
ùî äîçâîëÿº çàëó÷àòè ïðèâàòíèõ êàï³òàë òà ôîðìóâàòè ³íòå-
ãðîâàí³ êîðïîðàòèâí³ ñòðóêòóðè â ìåæàõ äåðæàâíîãî êîðïî-
ðàòèâíîãî ñåêòîðó, à òàêîæ íå âòðà÷àòè âàæåë³ äåðæàâíîãî 
âïëèâó íà ñòðàòåã³÷íî âàæëèâ³ ñôåðè íàö³îíàëüíî¿ åêîíîì³êè.

Ïî–òðåòº, ïàðòíåðñòâî äåðæàâè ³ á³çíåñó ñïðÿìîâàíå íà 
ãàðìîí³çàö³þ ¿õ âçàºìîâ³äíîñèí, îñê³ëüêè ôóíêö³îíóâàííÿ 
ñóñï³ëüíîãî ñåêòîðó îð³ºíòîâàíå íà äîñÿãíåííÿ ñîö³àëüíî–
åêîíîì³÷íî¿ åôåêòèâíîñò³, à ïðèâàòíîãî – åêîíîì³÷íî¿, òîáòî 
çãëàäæóâàííÿ ïðîòèð³÷÷ÿ, ÿêå íàéá³ëüø ÷³òêî ïðîÿâëÿºòüñÿ 
ñàìå â òðàíñôîðìàö³éí³é åêîíîì³ö³, òîä³ ÿê ïðè ðîçâèíóòèõ 
ðèíêîâèõ â³äíîñèíàõ â ñôîðìîâàíó òàê çâàíó ³íñòèòóö³éíó 
ìàòðèöþ âæå âìîíòîâàí³ ïåâí³ ³íñòðóìåíòè (çîêðåìà, ïðè-
éíÿò³ ñòàíäàðòè ùîäî ñîö³àëüíî¿ â³äïîâ³äàëüíîñò³ á³çíåñó).

Ñë³ä òàêîæ çàçíà÷èòè, ùî ó ñâ³òîâ³é ïðàêòèö³ ïóáë³÷íî–
ïðèâàòíå ïàðòíåðñòâî ðîçïîâñþäæóºòüñÿ íå ò³ëüêè íà äîãî-
â³ðí³é îñíîâ³, à é ³íñòèòóö³éí³é, òîáòî ³ç çàëó÷åííÿì ³íñòèòó-
ö³éíèõ ñóá’ºêò³â ãîñïîäàðþâàííÿ (ãîñïîäàðñüêèõ òîâàðèñòâ ç 
äåðæàâíîþ ÷è êîìóíàëüíîþ ÷àñòêîþ ó ñòàòóòíîìó êàï³òàë³), 
ùî º ïðîÿâîì äåðæàâíîãî ï³äïðèºìíèöòâà. Òàê, éîãî ìîæíà 
âèçíà÷èòè ÿê ³í³ö³àòèâíó ä³ÿëüí³ñòü ñóá’ºêò³â ãîñïîäàðþâàí-
íÿ äåðæàâíîãî òà êîìóíàëüíîãî ñåêòîð³â åêîíîì³êè, ñïðÿìî-
âàíó íà îäåðæàííÿ ïðèáóòêó é çä³éñíþâàíó áåçïîñåðåäíüî 
âëàñíèêîì ìàéíà àáî êåðóþ÷èì íà óìîâàõ äîãîâîðó (êîíòð-
àêòó). Îñîáëèâî ÷³òêî äåðæàâíå ï³äïðèºìíèöòâî ìîæíà â³ä-
ñòåæèòè ó òðàíñôîðìàö³éí³é åêîíîì³ö³ â ïðîöåñ³ ðåôîð-
ìóâàííÿ â³äíîñèí âëàñíîñò³, êîëè ôîðìóºòüñÿ òàê çâàíèé 
äåðæàâíèé êîðïîðàòèâíèé ñåêòîð, ùî º íàéá³ëüø åôåêòèâ-
íèì åëåìåíòîì çàãàëüíîãî äåðæàâíîãî ñåêòîðó.

Âèñíîâêè
Òàêèì ÷èíîì, äîö³ëüíèì º á³ëüø øèðîêî ðîçãëÿäàòè ôîð-

ìè ïàðòíåðñòâà äåðæàâè òà á³çíåñó, çîêðåìà íå ò³ëüêè íà 
äîãîâ³ðí³é, à é íà ³íñòèòóö³éí³é îñíîâ³, ùî çóìîâëþº íåîáõ³ä-
í³ñòü âäîñêîíàëåííÿ ÷èííîãî çàêîíîäàâñòâà øëÿõîì ïðè-
éíÿòòÿ Çàêîíó Óêðà¿íè «Ïðî ïóáë³÷íî–ïðèâàòíå ïàðòíåð-
ñòâî» íà îíîâëåíèõ ìåòîäîëîã³÷íèõ çàñàäàõ. Ùî ñòîñóºòüñÿ 
âèçíà÷åííÿ ñàìîãî ïîíÿòòÿ «ïóáë³÷íî–ïðèâàòíå ïàðòíåð-
ñòâî», òî, íà íàø ïîãëÿä, éîãî äîö³ëüíî òðàêòóâàòè ÿê â³ä-
íîñèíè, ùî âèíèêàþòü ì³æ éîãî ñóá’ºêòàìè â îñîá³, ç îäíîãî 
áîêó, îðãàí³â äåðæàâíî¿ òà ì³ñöåâî¿ âëàäè, ñóá’ºêò³â ãîñïî-
äàðþâàííÿ ç ÷àñòêîþ äåðæàâíî¿ ÷è êîìóíàëüíî¿ âëàñíîñò³, 
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à ç ³íøîãî – ïðèâàòíîãî ñåêòîðó (ñóá’ºêò³â ãîñïîäàðþâàííÿ 
ÿê â³ò÷èçíÿíèõ, òàê ³ ³íîçåìíèõ), à òàêîæ íàñåëåííÿ ç ïðèâî-
äó åêîíîì³÷íî¿, ñîö³àëüíî¿ òà åêîëîã³÷íî¿ â³äïîâ³äàëüíîñò³ çà 
ñòàëèé ðîçâèòîê ñóñï³ëüñòâà (êðà¿íè) íà îñíîâ³ äîòðèìàííÿ 
áàëàíñó ¿õ ³íòåðåñ³â øëÿõîì êîîïåðàö³¿ ÷è ïåâíî¿ ïîâåä³í-
êè. Öå äîçâîëèòü á³ëüø ÷³òêî âèçíà÷èòèñÿ ç êîëîì ó÷àñíèê³â 
ïàðòíåðñüêèõ â³äíîñèí, çîêðåìà, âêëþ÷èòè äî ðîçãëÿäó ïî-
ðÿä ç îðãàíàìè äåðæàâíî¿ òà ì³ñöåâî¿ âëàäè (çã³äíî ³ç Çàêî-
íîì Óêðà¿íè «Ïðî äåðæàâíî–ïðèâàòíå ïàðòíåðñòâî») òàêîæ 
ñóá’ºêò³â ãîñïîäàðþâàííÿ ç ÷àñòêîþ äåðæàâíî¿ ÷è êîìó-
íàëüíî¿ âëàñíîñò³ ÿê ïðîâ³äíèê³â äåðæàâíî¿ åêîíîì³÷íî¿ ïî-
ë³òèêè. Êð³ì òîãî, ó çàçíà÷åíîìó âèçíà÷åíí³ ï³äêðåñëþºòüñÿ 
ðîëü íàñåëåííÿ íå ò³ëüêè ÿê íîñ³ÿ â³äïîâ³äíèõ ³íòåðåñ³â, ùî 
íåîáõ³äíî âðàõîâóâàòè ïðè çä³éñíåíí³ ïðîåêò³â ÏÏÏ, àëå é ÿê 
ñòîðîíè, ùî ìàº ðîçóì³òè ñâîþ ðîëü òà â³äïîâ³äàëüí³ñòü ïðè 
çä³éñíåíí³ ñîö³àëüíî–åêîíîì³÷íèõ ïðîöåñ³â, à íå áóòè ëèøå 
ïàñèâíèì ñïîñòåð³ãà÷åì ïåâíèõ ïîä³é.
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ªâðîïåéñüêèé äîñâ³ä ñòèìóëþâàííÿ ìàëîãî 
³ ñåðåäíüîãî ï³äïðèºìíèöòâà: óðîêè äëÿ Óêðà¿íè

Ó ñòàòò³ ïðåäñòàâëåíî àíàë³ç ïîë³òèêè ñòèìóëþâàííÿ ä³ÿëüíîñò³ ìàëîãî ³ ñåðåäíüîãî ï³äïðèºìíèöòâà â êðà¿íàõ ªÑ. Ïîäàíî 
ïîð³âíÿííÿ êðèòåð³¿â, ÿê³ çàñòîñîâóþòüñÿ äî ïîä³ëó ï³äïðèºìñòâ çà ðîçì³ðàìè, à òàêîæ ð³âíÿ ïîøèðåííÿ ñåðåäí³õ òà ìàëèõ 
ï³äïðèºìñòâ çà îêðåìèìè âèäàìè åêîíîì³÷íî¿ ä³ÿëüíîñò³ â Óêðà¿í³ òà ªÑ. Ïðîàíàë³çîâàíî ïðè÷èíè íåäîñòàòíüîãî ð³âíÿ ðîç-
âèòêó ìàëîãî ï³äïðèºìíèöòâà â Óêðà¿í³. Ç óðàõóâàííÿì âèÿâëåíèõ ïåðåâàã òà íåäîë³ê³â çàïðîïîíîâàíî íàïðÿìè ñòèìóëþ-
âàííÿ ìàëîãî ³ ñåðåäíüîãî ï³äïðèºìíèöòâà â Óêðà¿í³, ó òîìó ÷èñë³ ³ç çàñòîñóâàííÿì ³íñòðóìåíò³â ïîë³òèêè çàéíÿòîñò³.

Êëþ÷îâ³ ñëîâà: ìàëå ³ ñåðåäíº ï³äïðèºìíèöòâî, ì³êðîï³äïðèºìñòâà, ³íäåêñ ëåãêîñò³ âåäåííÿ á³çíåñó, ªâðîïåéñüêà 
õàðò³ÿ ìàëîãî á³çíåñó.

ß.Ì. ÊÀØÓÁÀ,
äîêòîð ýêîíîìè÷åñêèõ íàóê

Åâðîïåéñêèé îïûò ñòèìóëèðîâàíèÿ ìàëîãî 
è ñðåäíåãî ïðåäïðèíèìàòåëüñòâà: óðîêè äëÿ Óêðàèíû

Â ñòàòüå ïðåäñòàâëåí àíàëèç ïîëèòèêè ñòèìóëèðîâàíèÿ äåÿòåëüíîñòè ìàëîãî è ñðåäíåãî ïðåäïðèíèìàòåëüñòâà 
â ñòðàíàõ ÅÑ. Ïðèâåäåíî ñðàâíåíèå êðèòåðèåâ, ïðèìåíÿåìûõ ê äåëåíèþ ïðåäïðèÿòèé ïî ðàçìåðàì, à òàêæå óðîâ-
íÿ ðàñïðîñòðàíåíèÿ ñðåäíèõ è ìàëûõ ïðåäïðèÿòèé ïî îòäåëüíûì âèäàì ýêîíîìè÷åñêîé äåÿòåëüíîñòè â Óêðàèíå è 
ÅÑ. Ïðîàíàëèçèðîâàíû ïðè÷èíû íåäîñòàòî÷íîãî óðîâíÿ ðàçâèòèÿ ìàëîãî ïðåäïðèíèìàòåëüñòâà â Óêðàèíå. Ñ ó÷åòîì 
âûÿâëåííûõ ïðåèìóùåñòâ è íåäîñòàòêîâ ïðåäëîæåíû íàïðàâëåíèÿ ñòèìóëèðîâàíèÿ ìàëîãî è ñðåäíåãî ïðåäïðèíèìà-
òåëüñòâà â Óêðàèíå, â òîì ÷èñëå ñ ïðèìåíåíèåì èíñòðóìåíòîâ ïîëèòèêè çàíÿòîñòè.

Êëþ÷åâûå ñëîâà: ìàëîå è ñðåäíåå ïðåäïðèíèìàòåëüñòâî, ìèêðîïðåäïðèÿòèÿ, èíäåêñ ëåãêîñòè âåäåíèÿ áèçíåñà, Åâ-
ðîïåéñêàÿ õàðòèÿ ìàëîãî áèçíåñà.

Ya. KASHUBA,
doctor of economic science

European experience of stimulating small 
and medium–sized entrepreneurship: lessons for Ukraine

The paper presents an analysis of stimulating policy on small and medium–size enterprises in EU. A comparison of criteria of 
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Ïîñòàíîâêà ïðîáëåìè. Çàãàëüíîâ³äîìî, ùî ìàëèé òà 
ñåðåäí³é á³çíåñ º îñíîâîþ åêîíîì³÷íîãî ðîçâèòêó ðåã³îíó òà 
êðà¿íè, çðîñòàííÿ äîáðîáóòó íàñåëåííÿ çàâäÿêè, ïåðåäóñ³ì, 
ñïðèÿííþ ïîâí³é òà ïðîäóêòèâí³é çàéíÿòîñò³. Ìàëèé á³çíåñ 
ñòèìóëþº ðîçâèòîê êîíêóðåíö³¿, çìóøóþ÷è âåëèê³ êîìïàí³¿ òà 
êîðïîðàö³¿ âïðîâàäæóâàòè íîâ³ òåõíîëîã³¿, ùî ï³äâèùóº åôåê-
òèâí³ñòü íå ëèøå îêðåìîãî ï³äïðèºìñòâà, à é åêîíîì³êè çà-
ãàëîì. Ñàìå òîìó ðîçðîáëåííÿ òà çàïðîâàäæåííÿ ñèñòåìíî¿ 
ïîë³òèêè ï³äòðèìêè ìàëîãî òà ñåðåäíüîãî á³çíåñó º îäí³ºþ ç 
êëþ÷îâèõ ÿê ðîçâèíåíèõ êðà¿í, òàê ³ êðà¿í ç åêîíîì³êàìè, ùî 
ðîçâèâàþòüñÿ. Âðàõîâóþ÷è çàçíà÷åíå, à òàêîæ àêòèâíå äîëó-
÷åííÿ Óêðà¿íè â ºâðî³íòåãðàö³éí³ ïðîöåñè, àêòóàëüíîñò³ íàáó-
âàº âèÿâëåííÿ òèõ åëåìåíò³â äîñâ³äó êðà¿í ªÑ ç³ ñòèìóëþâàí-
íÿ ìàëîãî ³ ñåðåäíüîãî ï³äïðèºìíèöòâà, çàïðîâàäæåííÿ ÿêèõ 
â Óêðà¿í³ ìàòèìå ïîçèòèâíèé ñîö³àëüíî–åêîíîì³÷íèé åôåêò.

Àíàë³ç äîñë³äæåíü òà ïóáë³êàö³é ç ïðîáëåìè. Ïè-
òàííÿ ðîçâèòêó òà äåðæàâíîãî ñòèìóëþâàííÿ ìàëîãî òà ñå-
ðåäíüîãî ï³äïðèºìíèöòâà º ïðåäìåòîì äîñë³äæåíü áàãàòüîõ 
çàðóá³æíèõ åêîíîì³ñò³â: É. Øóìïåòåðà, Ô. Õàéºêà, Ï. Äðàêå-
ðà, Ï. Ñàìóåëüñîíà, Ä. Åâàíñà, Ë. Ì³çåñà òà ³í. Ôîðìóâàí-
íÿ ìàëîãî ³ ñåðåäíüîãî ï³äïðèºìíèöòâà øèðîêî âèñâ³òëåíî 
ó ïðàöÿõ â³ò÷èçíÿíèõ äîñë³äíèê³â: Ì. Òóãàí–Áàðàíîâñüêî-
ãî, Î. Áàðàíîâñüêîãî, Ï. Áóðÿêà, Ç. Âàðíàë³ÿ, Ë. Âîðîáéîâî¿, 
Â.Ãåðàñèì÷óêà, Ë. Äîíåöü, ª. Æóðàâëüîâà, À. Çàãîðîäíüîãî 
òà áàãàòüîõ ³íøèõ. Âîäíî÷àñ ïðîáëåìàòèêà ñòèìóëþâàííÿ 
ìàëîãî ³ ñåðåäíüîãî ï³äïðèºìíèöòâà â óìîâàõ ïîñòêðèçîâî-
ãî ðîçâèòêó òà àêòèâíèõ ºâðî³íòåãðàö³éíèõ ïðîöåñ³â ðîçðî-
áëåíà íåäîñòàòíüî.

Ìåòîþ ñòàòò³ º âèÿâëåííÿ åêîíîì³÷íèõ, ³íñòèòóö³éíèõ òà 
íîðìàòèâíî–ïðàâîâèõ ³íñòðóìåíò³â ñòèìóëþâàííÿ ìàëî-
ãî ³ ñåðåäíüîãî ï³äïðèºìíèöòâà â êðà¿íàõ ªÑ, çàïðîâàäæåí-
íÿ ÿêèõ â Óêðà¿í³ ñïðèÿòèìå ðîçâèòêó òàêèõ ôîðì ãîñïîäàð-
ñüêî¿ àêòèâíîñò³.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Àíàë³ç ðîçâèòêó ìàëîãî 
ï³äïðèºìíèöòâà ó ñâ³ò³, òà â ºâðîïåéñüêèõ êðà¿íàõ çîêðåìà, 
äîçâîëÿº âèä³ëèòè òðè ñòðàòåã³÷í³ ï³äõîäè äî éîãî ðîçâèòêó 
íà çàãàëüíîäåðæàâíîìó ð³âí³. Íàéðîçâèíóò³ø³ êðà¿íè ñâ³òó 
ïð³îðèòåòíèì íàïðÿìîì ïîë³òèêè ðîçâèòêó ìàëîãî ï³äïðè-
ºìíèöòâà ââàæàþòü ³íòåãðàö³þ ìàëîãî ³ âåëèêîãî á³çíåñó. Öå 
äîñÿãàºòüñÿ øëÿõîì çàïðîâàäæåííÿ ñóáêîíòðàêòíèõ óãîä, 
ë³çèíãîâèõ ñõåì, ôðàí÷àéçèíãó, ñï³ëüíîãî âèêîíàííÿ íàó-
êîâî–òåõí³÷íèõ ïðîãðàì òà ðîçðîáîê òîùî. ²íäóñòð³àëüí³ òà 
ïîñò³íäóñòð³àëüí³ êðà¿íè–ë³äåðè «äðóãîãî åøåëîíó» (Áåëü-
ã³ÿ, Í³äåðëàíäè, Øâåö³ÿ, Ô³íëÿíä³ÿ, Íîðâåã³ÿ, ²ðëàíä³ÿ, Òàé-
âàíü, Ñ³íãàïóð, Ìàëàéç³ÿ, Ï³âäåííà Êîðåÿ) ðåàë³çóþòü ñòðà-
òåã³þ, ÿêà ïåðåäáà÷àº ìàêñèìàëüíå âèêîðèñòàííÿ ïåðåâàã 
ìàëîãî ï³äïðèºìíèöòâà òà óòðèìàííÿ íîðìàòèâíèõ ïàðàìå-
òð³â ðîçâèòêó ìàëîãî á³çíåñó â ñòðóêòóð³ åêîíîì³êè. Êðà¿íè, 
ùî îáðàëè ñòðàòåã³þ «íàçäîãàíÿþ÷îãî åêîíîì³÷íîãî ðîçâè-
òêó», âïðîâàäæóþòü ñòðàòåã³¿ ôîðñîâàíîãî ðîçâèòêó ï³äïðè-
ºìñòâ ìàëî¿ åêîíîì³êè. Ïðîòå ñóòòºâå â³äñòàâàííÿ ïîêàçíè-
ê³â åêîíîì³÷íîãî ðîçâèòêó â öèõ êðà¿íàõ çóìîâëþº òåíäåíö³þ 
äî ïð³îðèòåòíîñò³ íåâèðîáíè÷îãî ñåêòîðó ÿê ñôåðè ïî÷àòêî-
âîãî åòàïó â ðîçâèòêó ìàëîãî ï³äïðèºìíèöòâà.

Äîñâ³ä êðà¿í ªÑ ïîêàçóº, ùî êðèòåð³¿ âèîêðåìëåííÿ 
ñóá’ºêò³â ìàëîãî òà ñåðåäíüîãî ï³äïðèºìíèöòâà íå º óí³ô³êî-
âàíèìè äëÿ ð³çíèõ êðà¿í, ùî óñêëàäíþº äîñë³äæåííÿ ïðîöå-
ñ³â éîãî ðîçâèòêó òà âèÿâëåííÿ çàêîíîì³ðíîñòåé. Óò³ì ìîæíà 
îêðåñëèòè çàãàëüí³ êðèòåð³¿ âèçíà÷åííÿ ï³äïðèºìñòâ ìàëî-
ãî ³ ñåðåäíüîãî á³çíåñó. Äî ìàëèõ ï³äïðèºìñòâ â³äíîñÿòü, ÿê 
ïðàâèëî, ï³äïðèºìñòâà ç ÷èñåëüí³ñòþ çàéíÿòèõ 50–100 îñ³á 
³ îáñÿãîì âèðîáíèöòâà äî 10 ìëí. ºâðî â ð³ê. Â ¿õí³é ñòðóêòó-
ð³ âèîêðåìëþþòü ì³êðîï³äïðèºìñòâà ç ÷èñåëüí³ñòþ çàéíÿ-
òèõ äî 10–20 îñ³á. Äî ñåðåäí³õ – ï³äïðèºìñòâà ç ÷èñåëüí³ñ-
òþ çàéíÿòèõ â³ä 100 äî 500 îñ³á òà îáñÿãîì âèðîáíèöòâà äî 
50 ìëí. ºâðî â ð³ê. Ö³êàâî, ùî ïîðÿä ³ç ê³ëüê³ñíèìè êðèòåð³ÿ-
ìè ó äåÿêèõ êðà¿íàõ çàñòîñîâóþòüñÿ ³ ÿê³ñí³: ôàêò îñîáèñòîãî 
óïðàâë³ííÿ ï³äïðèºìñòâîì éîãî âëàñíèêîì, ãàëóçåâà ïðèíà-
ëåæí³ñòü, ãåîãðàô³÷íå ïîøèðåííÿ ãîñïîäàðñüêî¿ ä³ÿëüíîñò³, 
ñòàä³ÿ ðîçâèòêó ï³äïðèºìñòâà òîùî.

Êîì³ñ³ºþ ªÑ áóëà çàïðîïîíîâàíà òàêà ñèñòåìà êðèòåð³¿â 
âèîêðåìëåííÿ ñóá’ºêò³â ìàëîãî ï³äïðèºìíèöòâà:

– ÷èñåëüí³ñòü çàéíÿòèõ ïðàö³âíèê³â íå ïîâèííà ïåðåâèùó-
âàòè 100 îñ³á;

– îáñÿã âëàñíèõ êîøò³â ï³äïðèºìñòâà íå ïîâèíåí ïåðåâè-
ùóâàòè 75 ìëí. ºâðî;

– ÷àñòêà íàéá³ëüøî¿ äî÷³ðíüî¿ êîìïàí³¿ â óñòàâíîìó êàï³òà-
ë³ ï³äïðèºìñòâà íå ïîâèííà ïåðåâèùóâàòè òðåòèíó.

Âîäíî÷àñ ó ñòðóêòóð³ ìàëîãî ï³äïðèºìíèöòâà Êîì³ñ³ÿ ªÑ 
âèîêðåìëþº ì³êðîï³äïðèºìñòâà (äî 9 çàéíÿòèõ ïðàö³âíèê³â) 
òà äð³áí³ ï³äïðèºìñòâà (10–99 îñ³á).

Ï³äõ³ä äî ïîä³ëó ï³äïðèºìñòâ çà ðîçì³ðîì Îðãàí³çàö³¿ åêî-
íîì³÷íîãî ñï³âðîá³òíèöòâà òà ðîçâèòêó êëþ÷îâèì êðèòåð³ºì 
âèçíà÷àº ÷èñåëüí³ñòü çàéíÿòèõ. Â³äïîâ³äíî äð³áí³ ï³äïðèºì-
ñòâà íàë³÷óþòü äî 19 îñ³á, ìàë³ – äî 99, ñåðåäí³ – â³ä 100 äî 
499, à âåëèê³ – ïîíàä 500 çàéíÿòèõ ïðàö³âíèê³â [13, ñ. 29].

Ïðèíöèïè ïîä³ëó ï³äïðèºìñòâ íà ìàë³, ñåðåäí³ é âåëèê³ â 
óêðà¿íñüêîìó çàêîíîäàâñòâ³ â³äïîâ³äàþòü ì³æíàðîäíèì òåí-
äåíö³ÿì. Òàê, çã³äíî ç Ãîñïîäàðñüêèì êîäåêñîì Óêðà¿íè êðè-
òåð³ÿìè, çà ÿêèìè ñóá’ºêòà ãîñïîäàðþâàííÿ (ÿê þðèäè÷íó 
îñîáó, òàê ³ ô³çè÷íó îñîáó–ï³äïðèºìöÿ) â³äíîñÿòü äî ìàëîãî 
÷è ñåðåäíüîãî ï³äïðèºìíèöòâà, º ñåðåäíÿ ê³ëüê³ñòü ïðàö³âíè-
ê³â çà çâ³òíèé ïåð³îä (êàëåíäàðíèé ð³ê) òà ñóìà ð³÷íîãî äîõîäó 
â³ä áóäü–ÿêî¿ ä³ÿëüíîñò³ â ºâðî, âèçíà÷åíà â åêâ³âàëåíò³ çà ñå-
ðåäíüîð³÷íèì êóðñîì Íàö³îíàëüíîãî áàíêó Óêðà¿íè (òàáë. 1).

Ïîë³òèêà ªÑ ùîäî ìàëîãî á³çíåñó áàçóºòüñÿ íà âåðòèêàëü-
íîìó ³ ãîðèçîíòàëüíîìó ï³äõîäàõ äî âèð³øåííÿ ïðîáëåì éî-
ãî ñòâîðåííÿ òà ôóíêö³îíóâàííÿ. Âåðòèêàëüíèé ï³äõ³ä âèðà-
æàºòüñÿ â áåçïîñåðåäí³õ çàõîäàõ, îð³ºíòîâàíèõ âèíÿòêîâî 
íà ìàë³ ï³äïðèºìñòâà. Ö³ çàõîäè ãîòóþòüñÿ ³ çä³éñíþþòüñÿ 
Ãåíåðàëüíèì äèðåêòîðàòîì ªâðîïåéñüêî¿ êîì³ñ³¿ (ïîë³òèêà 
ùîäî ï³äïðèºìíèöòâà, êîìåðö³¿, òóðèçìó òà ñîö³àëüíî–åêî-
íîì³÷íî¿ ä³ÿëüíîñò³) ó ñï³âïðàö³ ç ªâðîïåéñüêèì ïàðëàìåí-
òîì, Åêîíîì³÷íîþ ³ ñîö³àëüíîþ ðàäîþ ÎÎÍ (ÅÊÎÑÎÐ), ïðåä-
ñòàâíèöüêèìè îðãàí³çàö³ÿìè ìàëèõ ³ ñåðåäí³õ ï³äïðèºìñòâ â 
îðãàíàõ ªÑ òà ³íøèìè ñëóæáàìè Êîì³ñ³¿ ªÑ. Ãîðèçîíòàëüíèé 
ï³äõ³ä áàçóºòüñÿ íà çàõèñò³ ³íòåðåñ³â ìàëèõ ï³äïðèºìñòâ ó òà-
êèõ ñôåðàõ ä³ÿëüíîñò³ ªâðîñîþçó, ÿê ïîë³òèêà â ãàëóç³ äîñë³-

divisions among micro, small, and medium–size enterprises is shown for Ukraine and EU, as well as sectoral analysis of the share 
of enterprises by enterprise size class. The reasons of insufficient development of small and medium–size entrepreneurship 
in Ukraine are explored. The ways on how to promote small and medium–size entrepreneurship in Ukraine are suggested 
considering the revealed advantages and disadvantages, including employment policy instruments implementation.
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äæåíü ³ òåõí³÷íèõ ðîçðîáîê, ðåã³îíàëüíà ïîë³òèêà, ì³æíàðîäí³ 
â³äíîñèíè òîùî çì³öíåíí³ ïîçèö³é ìàëîãî òà ñåðåäíüîãî á³ç-
íåñó ó â³äïîâ³äíîìó âèä³ ä³ÿëüíîñò³ [1; 10].

Ï³äâèùåííÿ êîíêóðåíòîñïðîìîæíîñò³ ìàëîãî òà ñåðåäíüîãî 
á³çíåñó, çàáåçïå÷åííÿ îïòèìàëüíèõ óìîâ äëÿ ï³äïðèºìíèöü-
êî¿ ä³ÿëüíîñò³, çáàëàíñóâàííÿ ³íòåðåñ³â ñóñï³ëüñòâà òà á³çíåñó – 
îñíîâí³ ö³ë³ äåðæàâíî¿ ïîë³òèêè ï³äòðèìêè ìàëîãî ï³äïðèºìíè-
öòâà â ªÑ. Øëÿõàìè äîñÿãíåííÿ çàçíà÷åíèõ ö³ëåé º:

– çì³öíåííÿ ºäèíîãî âíóòð³øíüîãî ðèíêó ªÑ òà ïîñèëåííÿ 
âçàºìîä³¿ êðà¿í ç ìåòîþ ïîãëèáëåííÿ ãîñïîäàðñüêî¿ ñï³âïðàö³;

– óñóíåííÿ (àáî ïðèíàéìí³ ì³í³ì³çàö³ÿ) àäì³í³ñòðàòèâíèõ 
áàð’ºð³â;

– óí³ô³êàö³ÿ çàêîíîäàâ÷î¿ áàçè.
Ïðè öüîìó ñïîñòåð³ãàºòüñÿ ïåðåõ³ä â³ä «ïðÿìî¿» ï³äòðèì-

êè ó ôîðì³ ïîçèê òà äîòàö³é ³ ïåðåõ³ä äî «ì’ÿêî¿» ï³äòðèìêè ó 
ôîðì³ êîíñóëüòàö³éíèõ ïîñëóã.

Îðãàí³çîâàíà é ö³ë³ñíà ñèñòåìà ðåãóëþâàííÿ é ï³äòðèì-
êè ìàëîãî á³çíåñó â ªâðîï³ ïî÷àëà ñêëàäàòèñÿ â 70–õ ðîêàõ 
ÕÕ ñò. Ïåðø³ êðîêè ñòèìóëþâàííÿ ìàëîãî é ñåðåäíüîãî ï³ä-
ïðèºìíèöòâà ïîëÿãàëè â óñóíåíí³ àäì³í³ñòðàòèâíèõ áàð’ºð³â: 
ñòÿãíåííÿ ïîäàòêó íà äîäàíó âàðò³ñòü äëÿ äàíî¿ êàòåãîð³¿ ï³ä-
ïðèºìñòâ, êîðèãóâàííÿ óìîâ ô³íàíñóâàííÿ ¿õ ä³ÿëüíîñò³, çì³-
íà ñîö³àëüíî¿ ïîë³òèêè äåðæàâ òîùî.

Çì³íè íîðìàòèâíî–ïðàâîâîãî ïîëÿ ðîçïî÷àëèñÿ ç ðîçðî-
áëåííÿ ªâðîïåéñüêî¿ õàðò³¿ ìàëîãî á³çíåñó [2]. Äàíèì äîêó-
ìåíòîì óðÿäàìè êðà¿í âèçíàíî çíà÷íèé ïîòåíö³àë äëÿ åêî-
íîì³÷íîãî çðîñòàííÿ ìàëèõ ï³äïðèºìñòâ, íàãîëîøåíî íà 
âàæëèâîñò³ çàáåçïå÷åííÿ ñïðèÿòëèâèõ óìîâ äëÿ ñòâîðåííÿ 
âëàñíîãî á³çíåñó òà ïåðåäáà÷åíî Áàãàòîð³÷íó ïðîãðàìó ðîç-
âèòêó ï³äïðèºìñòâ òà ï³äïðèºìíèöòâà. Â³äïîâ³äíî äî öèõ äî-
êóìåíò³â äåðæàâíå ðåãóëþâàííÿ ìàëîãî á³çíåñó â ªÑ çä³é-
ñíþºòüñÿ øëÿõîì ðîçðîáëåííÿ ³ ðåàë³çàö³¿ ö³ëüîâèõ ïðîãðàì 
ô³íàíñîâîãî, òåõíîëîã³÷íîãî, ³íôîðìàö³éíîãî òà êàäðîâî-
ãî ñïðèÿííÿ ðîçâèòêó ìàëîãî òà ñåðåäíüîãî ï³äïðèºìíèöòâà. 
Îêð³ì öüîãî, áóëè ðîçðîáëåí³ íîâ³ ìîäåë³ ïðàâîâîãî ðåãóëþ-
âàííÿ ä³ÿëüíîñò³ òàêèõ ï³äïðèºìñòâ, ùî äîçâîëÿþòü ¿ì íà îñî-
áëèâèõ óìîâàõ âñòóïàòè â ä³ëîâ³ â³äíîñèíè ç ³íøèìè þðèäè÷-
íèìè îñîáàìè òà äåðæàâîþ, à òàêîæ åôåêòèâíî âèð³øóâàòè 
ïðîáëåìè ðîçá³æíîñòåé ïðàâîâèõ ñèñòåì ð³çíèõ äåðæàâ.

Ç ìåòîþ âèçíà÷åííÿ òèõ åëåìåíò³â ºâðîïåéñüêîãî äîñâ³-
äó ñòèìóëþâàííÿ ìàëèõ ï³äïðèºìñòâ, ÿê³ áóäóòü ä³ºâ³ ç óðà-
õóâàííÿì íàö³îíàëüíî¿ åêîíîì³êè, âàðòî ç’ÿñóâàòè ïåðåâàãè 
òà íåäîë³êè òàêèõ ôîðì ãîñïîäàðþâàííÿ. Çä³éñíåíèé àíàë³ç 
ðîçâèòêó ìàëîãî òà ñåðåäíüîãî ï³äïðèºìíèöòâà (ÌÑÏ)) â ªÑ 
äîçâîëèâ âèÿâèòè éîãî ñèëüí³ òà ñëàáê³ ñòîðîíè.

Äî ñèëüíèõ ñòîð³í (ÌÑÏ) ñë³ä â³äíåñòè:
– âèñîêèé ð³âåíü ìàíåâðåíîñò³ íà ðèíêó, ùî äîçâîëÿº 

ãíó÷ê³øå àäàïòóâàòèñÿ äî êðèçîâèõ óìîâ;

– ìàë³ ï³äïðèºìñòâà çàéìàþòü ò³ í³ø³ íà ñïîæèâ÷èõ ðèí-
êàõ, ÿê³ îìèíàþòü âåëèê³ ï³äïðèºìñòâà ³ êîðïîðàö³¿, ùî òàêîæ 
äîçâîëÿº çàáåçïå÷óâàòè ïîòðåáè íàñåëåííÿ, äîëàòè êðèçî-
â³ òåíäåíö³¿ òà ñïðèÿº ñòàá³ëüíîìó åêîíîì³÷íîìó çðîñòàííþ;

– ìàëèé á³çíåñ ñïðèÿº ï³äâèùåííþ çàéíÿòîñò³ íàñåëåííÿ, 
â³äïîâ³äíî çàáåçïå÷óþ÷è çðîñòàííÿ éîãî äîõîä³â: ïðèíàéìí³ 
äâ³ òðåòèíè ðîáî÷î¿ ñèëè ðåàëüíîãî ñåêòîðó åêîíîì³êè â ªÑ–
27 çàä³ÿí³ íà ìàëèõ òà ñåðåäí³õ ï³äïðèºìñòâàõ [7];

– äîçâîëÿº çàä³ÿòè ðåñóðñíèé ïîòåíö³àë, ñòèìóëþþ÷è àê-
òèâíó ï³äïðèºìíèöüêó ä³ÿëüí³ñòü;

– º îñíîâîþ åêîíîì³÷íîãî ðîçâèòêó äåïðåñèâíèõ òåðèòîð³é;
– ãíó÷êèé ñòîñîâíî ì³íëèâèõ ïîòðåá ñïîæèâà÷³â ùîäî 

îêðåìèõ òîâàð³â ³ ïîñëóã;
– ìàë³ ï³äïðèºìñòâà á³ëüø ñõèëüí³ äî çàïðîâàäæåííÿ òåõ-

íîëîã³÷íèõ, òåõí³÷íèõ òà îðãàí³çàö³éíèõ íîâàö³é;
– ìàë³ ï³äïðèºìíèöòâà º á³ëüø åêñïîðòîîð³ºíòîâàíèìè.
Âîäíî÷àñ íåîáõ³äíî çâàæàòè íà íåäîë³êè òàêèõ ï³äïðèºìñòâ:
– âèñîêèé ð³âåíü ðèçèêîâîñò³, íåñò³éê³ñòü ñòàíîâèùà íà ðèíêó;
– çàëåæí³ñòü â³ä âåëèêèõ êîìïàí³é, ÿê³ ìîæóòü áóòè ïîñòà-

÷àëüíèêàìè, ïîêóïöÿìè ÷è íàâ³òü êîíêóðåíòàìè;
– òðóäíîù³ ô³íàíñóâàííÿ ïîòî÷íî¿ ä³ÿëüíîñò³ â ÷àñòèí³ çà-

ïîçè÷åííÿ äîäàòêîâèõ ðåñóðñ³â, ó ïåðøó ÷åðãó – îòðèìàííÿ 
êðåäèò³â;

– íåäîñòàòíÿ ìàðêåòèíãîâà ï³äòðèìêà äîãîâîð³â òà ³íø³.
Ñï³âñòàâëåííÿ çàçíà÷åíèõ íåäîë³ê³â òà ïåðåâàã ìàëîãî 

³ ñåðåäíüîãî ï³äïðèºìíèöòâà äàº çìîãó ñòâåðäæóâàòè, ùî 
çäåá³ëüøîãî âèãîäè â³ä ïîøèðåííÿ òàêîãî âèäó ä³ÿëüíîñò³ º 
ñóñï³ëüíèìè, à âòðàòè – ïðèâàòíèìè. Òàêèé àñèìåòðè÷íèé 
ðîçïîä³ë ðèçèêó ïðèçâîäèòü äî ïàðàäîêñó: õî÷à ïîøèðåííÿ 
³ ðîçâèòîê ìàëèõ ³ ñåðåäí³õ ï³äïðèºìñòâ º âèã³äíèì äëÿ óñüî-
ãî ñóñï³ëüñòâà, ïðîòå çà óìîâ íåäîñòàòíüî¿ çàõèùåíîñò³ òà 
íåñïðèÿòëèâîãî åêîíîì³÷íîãî é ³íñòèòóö³éíîãî ñåðåäîâèùà 
ñòèìóëè äëÿ êîíêðåòíèõ îñ³á äëÿ çàïî÷àòêóâàííÿ òà âåäåííÿ 
á³çíåñó ³ñòîòíî çíèæåí³.

×èñëåíí³ íàóêîâ³ äîñë³äæåííÿ ï³äòâåðäæóþòü, ùî íàéá³ëüø 
âèçíà÷àëüíèé ïîçèòèâíèé íàñë³äîê ìàëîãî ³ ñåðåäíüîãî ï³ä-
ïðèºìíèöòâà ïîëÿãàº ó éîãî ñòèìóëþâàíí³ ð³âíÿ çàéíÿòîñò³ 
íàñåëåííÿ (äèâ., íàïðèêëàä, [7; 8]). Ñàìå òîìó ï³äòðèìêà ñà-
ìîçàéíÿòîñò³ (ï³äïðèºìíèöüêî¿ ä³ÿëüíîñò³) ÿê âèä àêòèâíî¿ ïî-
ë³òèêè çàéíÿòîñò³ º åôåêòèâíèì çàõîäîì äîïîìîãè áåçðîá³ò-
íèì ó íàâ÷àíí³ ï³äïðèºìíèöüêèì íàâè÷êàì, íåîáõ³äíèì äëÿ 
òîãî, ùîá ðîçïî÷àòè âëàñíèé á³çíåñ, ï³äâèùèòè çàéíÿò³ñòü òà 
óíèêíóòè áåçðîá³òòÿ. ¥ðóíòóþ÷èñü íà ì³æíàðîäíîìó äîñâ³ä³, 
ìîæíà ñòâåðäæóâàòè, ùî òàê³ ïðîãðàìè ñàìîçàéíÿòîñò³ çà-
çâè÷àé îð³ºíòîâàí³ íà âèñîêîêâàë³ô³êîâàíó ÷àñòèíó áåçðî-
á³òíèõ. Äåðæàâí³ ñëóæáè çàéíÿòîñò³ â äóæå íåáàãàòüîõ êðà¿íàõ 
ââàæàþòü çà íåîáõ³äíå çàáåçïå÷åííÿ ï³äïðèºìíèöòâà ãðàí-
òàìè. Ó 2009 ðîö³ íàéá³ëüø ïèòîìó âàãó îäåðæóâà÷³â ãðàí-

Ðîçì³ð ï³äïðèºìñòâ Ñåðåäíÿ ê³ëüê³ñòü ïðàö³âíèê³â çà 
çâ³òíèé ïåð³îä Ð³÷íèé äîõ³ä

Ì³êðîï³äïðèºìíèöòâî íå ïåðåâèùóº 10 îñ³á íå ïåðåâèùóº 2 ìëí. ºâðî
Ìàëå ï³äïðèºìíèöòâî íå ïåðåâèùóº 50 îñ³á íå ïåðåâèùóº 10 ìëí. ºâðî
Ñåðåäíº ï³äïðèºìíèöòâî 50–250 îñ³á 10–50 ìëí. ºâðî
Âåëèêå ï³äïðèºìíèöòâî ïåðåâèùóº 250 îñ³á ïåðåâèùóº 50 ìëí. ºâðî

Òàáëèöÿ 1. Êðèòåð³¿ íàëåæíîñò³ ñóá’ºêò³â ãîñïîäàðþâàííÿ äî ì³êðî–, ìàëîãî, ñåðåäíüîãî òà âåëèêîãî ï³äïðèºìíèöòâà 
â Óêðà¿í³

* Äæåðåëî: ñêëàäåíî àâòîðîì çà äàíèìè [12].
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ò³â ïîð³âíÿíî ³ç ñåðåäíüîð³÷íîþ ÷èñåëüí³ñòþ çàðåºñòðîâàíèõ 
îñ³á, ÿê³ øóêàþòü ðîáîòó, áóëî âèÿâëåíî â Ñëîâåí³¿ (7%) ³ ×å-
õ³¿ (4%). Ì³êðîêðåäèòóâàííÿ åôåêòèâí³øå îòðèìóâàòè ÷åðåç 
ñïåö³àë³çîâàí³ ô³íàíñîâ³ óñòàíîâè, íåçàëåæí³ â³ä ñëóæáè çà-
éíÿòîñò³. Ñåðá³ÿ íåùîäàâíî ïðîâåëà îö³íêó âïëèâó ñóáñèä³é 
íà ñàìîçàéíÿò³ñòü. ¯¿ ïðîãðàìà Íàö³îíàëüíî¿ ñëóæáè çàéíÿ-
òîñò³ ïåðåäáà÷àº íàäàííÿ ñóáñèä³¿ ó ðîçì³ð³ 130 òèñ äèíàð³â 
(áëèçüêî $2,4 òèñ.). Çàÿâíèêè ïðåçåíòóþòü ñâ³é á³çíåñ–ïëàí 
â îäí³é ç ô³ë³é Íàö³îíàëüíî¿ ñëóæáè çàéíÿòîñò³, ³ òîé, õòî íà-
áðàâ íàéâèùèé áàë (îö³íêó) çà ñïåö³àëüíî ðîçðîáëåíîþ ôîð-
ìóëîþ, îòðèìóº ñóáñèä³þ. Îêðåì³ õàðàêòåðèñòèêè çàéíÿòîñò³ 
ïðåòåíäåíò³â äëÿ çàïî÷àòêóâàííÿ âëàñíî¿ ñïðàâè äëÿ Íàö³î-
íàëüíî¿ ñëóæáè çàéíÿòîñò³ Ñåðá³¿ º íàñòóïíèìè (òàáë. 2).

Ñïðèÿííÿ ñàìîçàéíÿòîñò³ ìàº ñïåêòð çàõîä³â – â³ä ô³íàí-
ñîâî¿ òà êîíñóëüòàòèâíî¿ äîïîìîãè äëÿ çàïî÷àòêóâàííÿ ìàëî-
ãî á³çíåñó äî ì³êðîêðåäèòíèõ ïðîãðàì, ì³ñ³ºþ ÿêèõ º áîðîòüáà 
ç á³äí³ñòþ. Ö³ çàõîäè ÷àñòî ïîâ’ÿçàí³ ç åêñïåðòèçîþ á³çíåñ–
ïëàí³â òà âêëþ÷àþòü ïðÿìó ô³íàíñîâó ï³äòðèìêó äëÿ çàïî-
÷àòêóâàííÿ ï³äïðèºìíèöüêî¿ ä³ÿëüíîñò³, ï³äòðèìêó â äîñòóï³ 
äî âåí÷óðíîãî êàï³òàëó, íàâ÷àííÿ íàâè÷êàì ï³äïðèºìíèöòâà ³ 
íàñòàâíèöòâà. Òàê³ ïðîãðàìè ìîæóòü áóëè çàïðîïîíîâàí³ àáî 
íà óí³âåðñàëüí³é îñíîâ³, àáî çîð³ºíòîâàí³ íà êîíêðåòí³ ãðóïè 
îñ³á, ó òîìó ÷èñë³ òðèâàëèõ áåçðîá³òíèõ. Çàóâàæèìî, ùî óìî-
âè ïðîãðàì çì³íþþòüñÿ. Ó÷àñíèêè ìîæóòü îòðèìóâàòè äîïî-
ìîãó äëÿ ñòâîðåííÿ ñâîãî á³çíåñó ÿê îäíîðàçîâó âèïëàòó àáî 
ÿê ïåð³îäè÷íó äîïîìîãó, ó ôîðì³ íàâ÷àííÿ, êîíñóëüòóâàííÿ òà 
íàäàííÿ äîïîìîãè â ðîçðîáëåíí³ òà ðåàë³çàö³¿ á³çíåñ–ïëàíó.

Ïîêàçîâèì º ùîð³÷íå äîñë³äæåííÿ Ãðóïè Ñâ³òîâîãî áàíêó 
ëåãêîñò³ âåäåííÿ á³çíåñó (Doing business), ÿêå îö³íþº ïðî-
ñòîòó çä³éñíåííÿ ï³äïðèºìíèöüêî¿ ä³ÿëüíîñò³ â êðà¿íàõ ñâ³òó. 
Çàãàëüíèé ³íäåêñ ëåãêîñò³ âåäåííÿ á³çíåñó ñêëàäàºòüñÿ ç 11 
ñóá³íäåêñ³â. Ó ùîð³÷í³é äîïîâ³ä³ ïîäàºòüñÿ îö³íêà ëîÿëüíîñò³ 
íîðìàòèâíî–ïðàâîâîãî ñåðåäîâèùà äî ìàëèõ ³ ñåðåäí³õ ï³ä-
ïðèºìñòâ, ð³âåíü çàõèñòó ïðàâ âëàñíîñò³, äîòðèìàííÿ ³íòåð-
åñ³â ³íâåñòîð³â, ïîøèðåííÿ ì³æíàðîäíî¿ òîðã³âë³, ïðîñòîòà 
ïðîöåäóðè ñïëàòè ïîäàòê³â òîùî.

Â³äïîâ³äíî äî ðåéòèíãó ç³ 189 êðà¿í Óêðà¿íà ó 2016 ðîö³ 
ïîñ³ëà 83–òº ì³ñöå [11]. (Äëÿ ïîð³âíÿííÿ: ó Ðîñ³éñüê³é Ôå-
äåðàö³¿ òà Ìîëäîâ³ çä³éñíþâàòè ï³äïðèºìíèöüêó ä³ÿëüí³ñòü 
ïðîñò³øå (51 òà 52 ì³ñöÿ â³äïîâ³äíî)). Íàéã³ðøèì º ñòàíîâè-
ùå Óêðà¿íè çà ñóá³íäåêñàìè îòðèìàííÿ äîçâîëó íà áóä³âíè-
öòâî (10 ì³ñöå) ³ ïðîâåäåííÿ ïðîöåäóðè áàíêðóòñòâà íåïëà-
òîñïðîìîæíèõ ï³äïðèºìñòâ (141 ì³ñöå).

Âîäíî÷àñ âàðòî â³äçíà÷èòè, ùî ïîð³âíÿíî ç ïîïåðåäí³ì 
ðîêîì ðåéòèíã Óêðà¿íè ïîêðàùèâñÿ íà 4 ïóíêòè (ç 87–ãî 
ì³ñöÿ) ãîëîâíèì ÷èíîì çà ðàõóíîê ñïðîùåííÿ çàñíóâàí-
íÿ ï³äïðèºìñòâ: ÿêùî ó 2015 ðîö³ ðåéòèíã Óêðà¿íè çà â³ä-
ïîâ³äíèì ñóá³íäåêñîì ñòàíîâèâ 70–òå ì³ñöå, òî ó 2016 ðî-
ö³ – 30–òå. Òàêå ïîêðàùåííÿ â³äáóëîñÿ çàâäÿêè ñêîðî÷åííþ 
÷àñó, íåîáõ³äíîãî äëÿ ðåºñòðàö³¿ ï³äïðèºìñòâà, ³ ñêàñóâàííÿ 
îïëàòè ïîñëóã ç ðåºñòðàö³¿. Òàêîæ â³äíîñíî ïðîñòèì äëÿ ìà-
ëîãî ³ ñåðåäíüîãî ï³äïðèºìíèöòâà º ïðîöåäóðà îòðèìàííÿ 
êðåäèò³â (19 ì³ñöå).

Îäí³ºþ ç³ ñôåð ãîñïîäàðñòâà, äå ìàëèé òà ñåðåäí³é á³ç-
íåñ íàéá³ëüø ïîøèðåíèé, º òîðã³âëÿ. Íà â³äì³íó â³ä êðà¿í ªÑ 
â Óêðà¿í³ ÷àñòêà ìàëèõ ï³äïðèºìñòâ äàíîãî âèäó åêîíîì³÷-
íî¿ ä³ÿëüíîñò³ â ¿õí³é çàãàëüí³é ê³ëüêîñò³ º äåùî íèæ÷îþ (òàáë. 
3). Òàê, ïðîòÿãîì 2011 òà 2012 ðîê³â öåé ðîçðèâ ñòàíîâèâ 
áëèçüêî 8 â.ï.

Âîäíî÷àñ âàðòî â³äçíà÷èòè ïîçèòèâíó òåíäåíö³þ, ÿêà ïðî-
ÿâèëàñÿ â ï³äâèùåíí³ ÷àñòêè ìàëèõ ï³äïðèºìñòâ ç 91,35 äî 
96,67% ó 2013 ðîö³, ùî ÷àñòêîâî ïîÿñíþºòüñÿ ï³äâèùåí-
íÿì ðåéòèíãó Óêðà¿íè ç ëåãêîñò³ ðåºñòðàö³¿ ï³äïðèºìñòâà ç³ 
112 ì³ñöÿ (2012) äî 50 ì³ñöÿ (2013), à òàêîæ ïîëåãøåí-
íÿì îòðèìàííÿ êðåäèò³â – ç 32 äî 24 ì³ñöÿ. Îêð³ì öüîãî, â 
Óêðà¿í³ ïîð³âíÿíî ç êðà¿íàìè ªÑ ðîçðèâ ó ê³ëüêîñò³ ìàëèõ ï³ä-
ïðèºìñòâ ñóïðîâîäæóºòüñÿ á³ëüøîþ ÷àñòêîþ ñåðåäí³õ ï³ä-
ïðèºìñòâ. Îäíàê ç³ çðîñòàííÿì ÷àñòêè ìàëèõ ï³äïðèºìñòâ 
÷àñòêà ñåðåäí³õ ìàº òåíäåíö³þ äî ñêîðî÷åííÿ.

Ïðî íåñïðèÿòëèâ³ óìîâè äëÿ âåäåííÿ ìàëîãî ï³äïðèºìíè-
öòâà ñâ³ä÷èòü òàêîæ ùå á³ëüøèé ðîçðèâ ì³æ ÷àñòêàìè ì³êðî-
ï³äïðèºìñòâ â çàãàëüí³é ê³ëüêîñò³ ï³äïðèºìñòâ ó ªÑ òà Óêðà¿í³ 

Òàáëèöÿ 2. Õàðàêòåðèñòèêè çàéíÿòîñò³ ïðåòåíäåíò³â íà ñàìîñò³éíó çàéíÿò³ñòü äëÿ Íàö³îíàëüíî¿ ñëóæáè çàéíÿòîñò³ 
Ñåðá³¿, %

Äæåðåëî: ñêëàäåíî àâòîðîì çà äàíèìè [6].

Òàáëèöÿ 3. Ïîð³âíÿííÿ ÷àñòêè ìàëèõ ³ ñåðåäí³õ ï³äïðèºìñòâ ó çàãàëüí³é ê³ëüêîñò³ ï³äïðèºìñòâ â Óêðà¿í³ òà ªÑ–28 
çà âèäîì åêîíîì³÷íî¿ ä³ÿëüíîñò³ «Îïòîâà òà ðîçäð³áíà òîðã³âëÿ; ðåìîíò àâòîòðàíñïîðòíèõ çàñîá³â ³ ìîòîöèêë³â», %

Ðîçì³ð
2011 2012 2013

ªÑ Óêðà¿íà ªÑ Óêðà¿íà ªÑ Óêðà¿íà
Ìàë³ 99,13 91,12 99,15 91,35 99,18 96,67
Ñåðåäí³ 0,75 8,65 0,73 8,41 0,69 7,69

Äæåðåëî: ñêëàäåíî àâòîðîì çà äàíèìè [9; 10].

Îêðåì³ õàðàêòåðèñòèêè çàéíÿòîñò³ Íå çàòâåðäæåí³ Çàòâåðäæåí³
Çàéíÿò³ 53,1 69,7
Áåçðîá³òí³ 26,4 15,8
Íåàêòèâí³ 20,5 14,5
Âèðîáíèöòâî 29,6 39,7
Îïòîâà òà ðîçäð³áíà òîðã³âëÿ 15,7 14,6
Áóä³âíèöòâî 16,2 11,7
Çàêîíîäàâö³, ìåíåäæåðè 22,7 30,3
Òåõí³êè òà äîïîì³æíèé ïåðñîíàë 7,6 10,6
Îáñëóãîâóâàííÿ òà ïðàö³âíèêè òîðã³âë³ 16,2 6,9
Ðåì³ñíèêè ³ ðîá³òíèêè ñïîð³äíåíèõ ïðîôåñ³é 34,0 36,8
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(äèâ. ðèñ.). Ó òîé ÷àñ ÿê â ªÑ ÷àñòêà ì³êðîï³äïðèºìñòâ ó çà-
ãàëüí³é ÷èñåëüíîñò³ ñóá’ºêò³â ãîñïîäàðþâàííÿ ó ñôåð³ òîð-
ã³âë³ ïðîòÿãîì äîñë³äæóâàíîãî ïåð³îäó ñòàíîâèëà áëèçüêî 
93%, â Óêðà¿í³ äàíèé ïîêàçíèê ó 2011 òà 2012 ðîêàõ áóâ 
ëèøå íà ð³âí³ 70%. Óò³ì ïî÷èíàþ÷è ç 2013 ðîêó ïðîñòåæó-
ºòüñÿ ïîçèòèâíà òåíäåíö³ÿ äî éîãî ï³äâèùåííÿ.

Òàêèì ÷èíîì, â Óêðà¿í³ ãàðìîí³éíèé ðîçâèòîê ìàëîãî ³ 
ñåðåäíüîãî á³çíåñó ãàëüìóºòüñÿ áàãàòüìà ÷èííèêàìè. Äî 
îñíîâíèõ ïåðåøêîä âàðòî â³äíåñòè:

1) åêîíîì³÷í³: âèñîê³ ïîäàòêè, ³íôëÿö³ÿ, íåïëàòîñïðîìîæ-
í³ñòü êë³ºíò³â, íåäîñêîíàë³ñòü áàíê³âñüêî¿ ñèñòåìè, íåñïðè-
ÿòëèâà ô³íàíñîâà ïîë³òèêà äåðæàâè, ìîíîïîë³ÿ äåðæàâè, 
ïðîáëåìè âëàñíîñò³, íåäîâ³ðà çàõ³äíèõ ïàðòíåð³â, íåäîñêî-
íàë³ñòü ðèíêîâèõ â³äíîñèí òîùî;

2) ðåñóðñí³: äåô³öèò ïîñòàâîê, íåñòà÷à âèðîáíè÷èõ ïëîù, 
äåô³öèò ìàòåð³àëüíèõ ðåñóðñ³â (ìàòåð³àë³â, ñèðîâèíè, óñòàò-
êóâàííÿ), íèçüêà êóëüòóðà âåäåííÿ á³çíåñó, áðàê äîñâ³äó ï³ä-
ïðèºìíèöüêî¿ ä³ÿëüíîñò³, àñèìåòðè÷í³ñòü ðèíêîâî¿ ³íôîðìà-
ö³¿, íåïðîôåñ³îíàë³çì êàäð³â, òåõíîëîã³÷íà â³äñòàë³ñòü;

3) îðãàí³çàö³éíî–àäì³í³ñòðàòèâí³: íåäîñêîíàëå çàêîíî-
äàâñòâî òà êîðóìïîâàíà ñóäîâà ñèñòåìà, ñêëàäíà ñèñòåìà 
çâ³òíîñò³ òà ïîñò³éí³ ¿¿ çì³íè, âåëèêà ê³ëüê³ñòü ë³öåíçîâàíèõ 
âèä³â ä³ÿëüíîñò³, íàäì³ðíà ÷èñåëüí³ñòü êîíòðîëþþ÷èõ äåð-
æàâíèõ îðãàí³â òà äóáëþâàííÿ ¿õ ôóíêö³é;

4) ñîö³àëüíî–ïîë³òè÷í³: ïîë³òè÷íà íåñòàá³ëüí³ñòü, âèñîêèé 
ð³âåíü áþðîêðàò³¿, êîðóïö³ÿ òà õàáàðíèöòâî äåðæàâíèõ ñëóæ-
áîâö³â, íååôåêòèâí³ñòü ãðîìàäñüêî¿ ï³äòðèìêè, ðåêåò ³ îðãà-
í³çîâàíà çëî÷èíí³ñòü.

Âàðòî ïîãîäèòèñÿ ç â³äîìèì óêðà¿íñüêèì äîñë³äíèêîì 
ß. Æàë³ëîì ñòîñîâíî íåîáõ³äíîñò³ äëÿ ðåàë³çàö³¿ ïîçèòèâíîãî 
ïîòåíö³àëó Óãîäè ïðî àñîö³àö³þ ñèíõðîí³çàö³¿ óêðà¿íñüêî¿ ïî-
ë³òèêè äåðåãóëÿö³¿ òà ï³äòðèìêè ðîçâèòêó ìàëîãî ³ ñåðåäíüî-
ãî ï³äïðèºìíèöòâà ç ºâðîïåéñüêîþ ç óðàõóâàííÿì ïð³îðèòåò³â, 
ïðèòàìàííèõ Óêðà¿í³ íà ñó÷àñíîìó åòàï³ [2]. Âàæëèâèì ó öüî-
ìó êîíòåêñò³ º âèçíà÷åííÿ ïðèíöèï³â çàëó÷åííÿ òàêî¿ äîïîìîãè:

– âïîðÿäêóâàííÿ ñïðîùåíî¿ ñèñòåìè îïîäàòêóâàííÿ äëÿ 
ìàëèõ ï³äïðèºìñòâ;

– ñòèìóëþâàííÿ ðîçâèòêó ³ííîâàö³éíîãî ï³äïðèºìíèöòâà;
– ñïðèÿííÿ ïîøèðåííþ êëàñòåðíî¿ îðãàí³çàö³¿ ÌÑÏ;
– ³íòåðíàö³îíàë³çàö³ÿ ÌÑÏ ÿê ïîâíîö³ííîãî âêëþ÷åííÿ äî 

ïðîöåñ³â ì³æíàðîäíî¿ òîðã³âë³ òà êîîïåðàö³¿;
– àêòèâíà ï³äòðèìêà ÌÑÏ ó ðåã³îíàõ ç îçíàêàìè äåïðåñèâíîñò³;
– ôîðìóâàííÿ ñó÷àñíî¿ ô³íàíñîâî¿ ³íôðàñòðóêòóðè ï³ä-

òðèìêè ï³äïðèºìíèöòâà â Óêðà¿í³ çà ºâðîïåéñüêèì çðàçêîì;
– óäîñêîíàëåííÿ ä³ÿëüíîñò³ â³ò÷èçíÿíèõ óïðàâë³íñüêèõ ³í-

ñòèòóö³é, äî ñôåðè â³äïîâ³äàëüíîñò³ ÿêèõ íàëåæèòü ðåàë³çà-
ö³ÿ äåðæàâíî¿ ïîë³òèêè ùîäî ÌÑÏ.
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Êè¿âñüêîãî íàö³îíàëüíîãî òîðãîâåëüíî–åêîíîì³÷íîãî óí³âåðñèòåòó

Ãëîáàë³çàö³ÿ ÿê âåêòîð ñâ³òîâîãî ñòðóêòóðíîãî ðîçâèòêó
Ó ñòàòò³ äàíî âèçíà÷åííÿ ïîíÿòòÿ «ãëîáàë³çàö³ÿ» ï³ä êóòîì çîðó ð³çíèõ â÷åíèõ. Ðîçãëÿíóòî ïîãëÿäè íàóêîâö³â íà ñóòí³ñòü 

ãëîáàë³çàö³¿ òà íàïðÿìè ¿¿ âïëèâó íà åêîíîì³êó. Âèîêðåìëåíî îñíîâí³ íàïðÿìè ãëîáàë³çàö³¿ â åêîíîì³÷í³é ñôåð³. Âèä³ëåíî 
äâ³ ãðóïè ïðîáëåì, ïîðîäæåíèõ äèíàì³çìîì ãëîáàë³çàö³éíèõ ïðîöåñ³â, äå íàéâàæëèâ³øèì çàëèøàºòüñÿ ïåðåäáà÷åííÿ 
âïëèâó òà íàñë³äê³â ãëîáàë³çàö³¿ äëÿ ñâ³òîâî¿ ñï³ëüíîòè òà îêðåìèõ êðà¿í. Âèçíà÷åíî ïîçèòèâí³ òà íåãàòèâí³ íàñë³äêè ãëî-
áàë³çàö³éíèõ ïðîöåñ³â.
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Ãëîáàëèçàöèÿ êàê ôàêòîð ìèðîâîãî ñòðóêòóðíîãî ðàçâèòèÿ
Â ñòàòüå äàíî îïðåäåëåíèå ïîíÿòèÿ «ãëîáàëèçàöèÿ» ñ òî÷êè çðåíèÿ ðàçëè÷íûõ ó÷åíûõ. Ðàññìîòðåíû âçãëÿäû ó÷åíûõ 

íà ñóòü ãëîáàëèçàöèè è íàïðàâëåíèÿ åå âëèÿíèÿ íà ýêîíîìèêó. Âûäåëåíû îñíîâíûå íàïðàâëåíèÿ ãëîáàëèçàöèè â 
ýêîíîìè÷åñêîé ñôåðå. Âûäåëåíû äâå ãðóïïû ïðîáëåì, ïîðîæäåííûõ äèíàìèçìîì ãëîáàëèçàöèîííûõ ïðîöåññîâ, ãäå 
âàæíåéøèì îñòàåòñÿ ïðåäñêàçàíèå âëèÿíèÿ è ïîñëåäñòâèé ãëîáàëèçàöèè äëÿ ìèðîâîãî ñîîáùåñòâà è îòäåëüíûõ ñòðàí. 
Îïðåäåëåíû ïîëîæèòåëüíûå è îòðèöàòåëüíûå ïîñëåäñòâèÿ ãëîáàëèçàöèîííûõ ïðîöåññîâ.

Êëþ÷åâûå ñëîâà: ãëîáàëèçàöèÿ, ìèðîâàÿ ýêîíîìèêà, ôèíàíñîâàÿ ãëîáàëèçàöèÿ, ôèíàíñîâûé ðûíîê, áàíêè, êàïè-
òàë, ìåæäóíàðîäíàÿ òîðãîâëÿ, êîíêóðåíöèÿ.

P. HAVRYLKO,
Ph.D., Prof., Director of Uzhgorod Trade and Economic Institute of the Kyiv National Trade and Economic University

Globalization as a factor of the world structural development
The article defines the term «globalization» from the perspective of various scientists. The views of scholars on the nature of 

globalization and ways of its impact on the economy are considered. The main directions of globalization in the economic sphere 
are highlighted. Two groups of problems caused by the dynamism of globalization processes, in which the most important 
are predictions of the impact and consequences of globalization for the international community and separate countries are 
identified. Positive and negative consequences of globalization processes are defined.

Keywords: globalization, world economy, financial globalization, financial market, banks, capital, international trade, competition.

Ïîñòàíîâêà ïðîáëåìè. Âàæëèâîþ ðèñîþ ñó÷àñíîñò³ º òå, 
ùî ï³ä âïëèâîì ïðîöåñ³â ãëîáàë³çàö³¿ ñâ³òîâà åêîíîì³êà ÿê ñó-
êóïí³ñòü íàö³îíàëüíèõ ãîñïîäàðñòâ òà ¿õ åêîíîì³÷íèõ ³ ïîë³òè÷-
íèõ âçàºìèí íàáóâàº íîâî¿ ÿêîñò³: ãëîáàë³çàö³ÿ ñòàº íàéâàæëè-
â³øîþ ôîðìîþ ³ îäíî÷àñíî íîâèì åòàïîì ³íòåðíàö³îíàë³çàö³¿ 
ãîñïîäàðñüêîãî æèòòÿ. Âîíà îõîïëþº íàéâàæëèâ³ø³ ïðîöåñè 
ñîö³àëüíî–åêîíîì³÷íîãî ðîçâèòêó ñâ³òó, ñïðèÿº ïðèñêîðåí-
íþ åêîíîì³÷íîãî çðîñòàííÿ ³ ìîäåðí³çàö³¿. Ï³ä âïëèâîì ãëîáà-
ë³çàö³éíèõ ïðîöåñ³â çì³íþþòüñÿ ³íñòèòóö³éíà é ôóíêö³îíàëüíà 
ñòðóêòóðà ñâ³òîâî¿ åêîíîì³êè, îðãàí³çàö³ÿ ì³æíàðîäíèõ åêîíî-
ì³÷íèõ â³äíîñèí, ç’ÿâëÿþòüñÿ íîâ³ çàêîíè òà çàêîíîì³ðíîñò³, êî-
òð³ ïîòðåáóþòü äåòàëüíîãî äîñë³äæåííÿ ç ìåòîþ åôåêòèâíîãî 
âèêîðèñòàííÿ ïåðåâàã, ÿê³ º íàñë³äêîì çàçíà÷åíèõ ïðîöåñ³â.

Àíàë³ç äîñë³äæåíü òà ïóáë³êàö³é ç ïðîáëåìè. Ãëî-
áàë³çàö³ÿ ÿê îá’ºêòèâíå ÿâèùå àêòèâíî âèâ÷àºòüñÿ íàóêîâ-

öÿìè òà ïðàêòèêàìè. Ç îãëÿäó íà àêòóàëüí³ñòü äîñë³äæåííÿ 
ïðîáëåì ãëîáàë³çìó òà ¿õ âïëèâó íà æèòòÿ ñóñï³ëüñòâà ÷èìà-
ëî ³íîçåìíèõ ³ â³ò÷èçíÿíèõ åêîíîì³ñò³â ïðèñâÿòèëè ñâî¿ ïðàö³ 
ö³é òåìàòèö³, ñåðåä ÿêèõ ñë³ä â³äçíà÷èòè ². Áî÷àíà, Ä. Ãåëäà, 
Ï. Ãåðñòà, Ä. Ëóê’ÿíåíêà, Ç. Ëóöèøèí, Å. Ìàê–Ãðþ, ². Ìèõàñþ-
êà, Î. Ìîçãîâîãî, Ã. Òîìïñîíà, À. Ô³ë³ïåíêà, Ë. ßðåìêî òà ³í. 
Ïðîáëåìè âèçíà÷åííÿ òåìï³â ðîçâèòêó ãëîáàë³çàö³éíèõ ïðî-
öåñ³â çàãàëîì òà ó ñâ³òîâèõ ô³íàíñàõ çîêðåìà ðîçãëÿäàþòü-
ñÿ ó ïðàöÿõ Â. Àâàíåñÿíà, Ò. Àíäåðñåíà, Á. Ãóáñüêîãî, Î. Ðî-
ãà÷à, Äæ. Õàíñîíà òà ³í.

Îäíàê ñë³ä çàóâàæèòè, ùî ïðîáëåìàì òðàíñôîðìàö³¿ áàí-
ê³âñüêî¿ ä³ÿëüíîñò³ â ãëîáàëüíîìó ñåðåäîâèù³, à òàêîæ âè-
â÷åííþ ìîæëèâèõ íàñë³äê³â öüîãî ïðîöåñó äëÿ áàíê³â ç íà-
ö³îíàëüíèì êàï³òàëîì óâàãè ïðèä³ëÿºòüñÿ íåäîñòàòíüî ³ òîìó 
âîíè ïîòðåáóþòü ïîäàëüøèõ äîñë³äæåíü.
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Ìåòà ñòàòò³ – îá´ðóíòóâàòè ãëîáàë³çàö³þ ÿê ïðîöåñ òðàíñ-
ôîðìàö³¿ åêîíîì³÷íèõ ³ ãîñïîäàðñüêèõ ñòðóêòóð ó íàïðÿì³ ñòà-
íîâëåííÿ ö³ë³ñíî¿, ºäèíî¿ ñâ³òîâî¿ ãåîåêîíîì³÷íî¿ ðåàëüíîñò³.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Íà ñó÷àñíîìó åòàï³ îñíî-
âíîþ òåíäåíö³ºþ ñèñòåìíèõ òðàíñôîðìàö³é âèçíàíî ãëîáà-
ë³çàö³þ ÿê îá’ºêòèâíèé ³ âñåîñÿæíèé ïðîöåñ òà íàéâàæëèâ³øó 
õàðàêòåðèñòèêó ðîçâèòêó ñóñï³ëüíî–åêîíîì³÷íèõ â³äíî-
ñèí. Ñüîãîäí³ ãëîáàë³çàö³ÿ îõîïèëà âñ³ ñôåðè æèòòºä³ÿëüíîñ-
ò³ ëþäñòâà, à ¿¿ âïëèâ ñòàº äåäàë³ â³ä÷óòí³øèì. Ïðîöåñè ãëî-
áàë³çàö³¿ â³äáóâàþòüñÿ â åêîíîì³ö³, ïîë³òèö³, ñîö³àëüí³é ñôåð³, 
îñâ³ò³, íàóö³, êóëüòóð³, à îòæå, ìàþòü óí³âåðñàëüíèé õàðàêòåð.

Àêòèâ³çàö³ÿ ãëîáàë³çàö³éíèõ ïðîöåñ³â â³äáóëàñÿ ï³ä âïëè-
âîì ôîðìóâàííÿ ñó÷àñíî¿ ïîë³òè÷íî¿ êàðòèíè ñâ³òó, à ñàìå 
ãåîïîë³òè÷íî¿ ñèòóàö³¿, ÿêà ñòàëà ðåçóëüòàòîì ðåñòàâðàö³¿ êà-
ï³òàë³çìó â á³ëüøîñò³ êðà¿í ñîö³àë³ñòè÷íîãî òàáîðó íàïðèê³í-
ö³ ÕÕ ñò. Öå ïðèçâåëî ñâ³òîâó ñï³ëüíîòó äî âòðàòè ïîë³òè÷íî¿ 
(³ øèðøå – êóëüòóðíî¿) á³ïîëÿðíîñò³, ïîâ’ÿçàíî¿ ç â³äíîñíèì 
áàëàíñîì, ùî ìàâ ì³ñöå ì³æ ñîö³àë³ñòè÷íèìè ³ êàï³òàë³ñòè÷-
íèìè êðà¿íàìè. Çà ïîð³âíÿíî êîðîòêèé ïåð³îä á³ïîëÿðí³ñòü 
ñâ³òó âñå á³ëüøå ïîñòóïàºòüñÿ ì³ñöåì îäíîïîëÿðíîñò³, òåí-
äåíö³ÿ äî ÿêî¿ ñó÷àñíîãî ñâ³òó é îòðèìàëà íàçâó ãëîáàë³çàö³¿.

Ãëîáàë³çàö³ÿ – âèä ãåîïîë³òèêè, ñïðÿìîâàíèé íà ïîøèðåí-
íÿ ñâîãî ïîë³òè÷íîãî, åêîíîì³÷íîãî òà êóëüòóðíîãî âïëèâó ç 
áîêó áóäü–ÿêî¿ êðà¿íè àáî ê³ëüêîõ êðà¿í íà âåñü ñâ³ò (ïëàíå-
òó). Åòèìîëîã³÷íî ñëîâî «ãëîáàë³çàö³ÿ» ïîõîäèòü â³ä ëàòèí-
ñüêîãî ñëîâà globus – êóëÿ òà ôðàíöóçüêîãî global – çàãàëü-
íèé. Ñóòí³ñíèé çì³ñò ïîíÿòòÿ «ãëîáàë³çàö³ÿ» áàãàòîãðàííèé ³ 
ó íàéøèðøîìó ñåíñ³ ï³ä íèì ðîçóì³þòü ïåðåðîñòàííÿ íàö³î-
íàëüíèõ ³ ðåã³îíàëüíèõ ïðîáëåì ó çàãàëüíîñâ³òîâ³ òà ôîðìó-
âàííÿ íîâîãî ãîñïîäàðñüêîãî, ñîö³àëüíîãî ³ ïðèðîäíî–á³î-
ëîã³÷íîãî ãëîáàëüíîãî ñåðåäîâèùà.

Íåçâàæàþ÷è íà ÷èñëåíí³ âèçíà÷åííÿ ãëîáàë³çàö³¿, ÿê³ çó-
ñòð³÷àþòüñÿ ó ñâ³òîâ³é ë³òåðàòóð³, ïîâíîãî ³ âè÷åðïíîãî ôîð-
ìóëþâàííÿ, î÷åâèäíî, íå ³ñíóº ÷åðåç áàãàòîãðàíí³ñòü ³ 
ñêëàäí³ñòü ñàìîãî ïðîöåñó.

Âèâ÷åííÿ ïðîïîíîâàíèõ ó ñâ³òîâ³é åêîíîì³÷í³é ë³òåðàòó-
ð³ âèçíà÷åíü òåðì³íà «ãëîáàë³çàö³ÿ» ïîêàçàëî, ùî âîíè çá³-
ãàþòüñÿ çà ñóòí³ñòþ, àëå â³äð³çíÿþòüñÿ àêöåíòàìè íà ð³çíèõ 
àñïåêòàõ öüîãî ñêëàäíîãî ñèñòåìíîãî ïðîöåñó.

Íèí³ ïåðåâàæíà á³ëüø³ñòü ôàõ³âö³â ïîãîäæóºòüñÿ, ùî ãëî-
áàë³çàö³ÿ – öå îá’ºêòèâíèé ñîö³àëüíî–åêîíîì³÷íèé ïðîöåñ, 
çì³ñòîì ÿêîãî º çðîñòàííÿ âçàºìîçâ’ÿçêó òà âçàºìîçàëåæ-
íîñò³ íàö³îíàëüíèõ åêîíîì³ê, íàö³îíàëüíèõ ïîë³òè÷íèõ òà ñî-
ö³àëüíèõ ñèñòåì, íàö³îíàëüíèõ êóëüòóð, à òàêîæ âçàºìîä³ÿ 
ëþäèíè òà äîâê³ëëÿ [8].

Ó ñôåð³ åêîíîì³êè ñóòü ãëîáàë³çàö³¿ ïîëÿãàº ó çðîñòàíí³ îá-
ñÿã³â ì³æíàðîäíèõ òîðãîâèõ, ô³íàíñîâèõ òà ³íâåñòèö³éíèõ ïî-
òîê³â, ¿õ âçàºìîçâ’ÿçêó, êîëè ðîçâèòîê óñ³õ ñôåð åêîíîì³÷íîãî 
æèòòÿ âñå á³ëüøå âèçíà÷àºòüñÿ ä³ºþ íå íàö³îíàëüíèõ ³ ðåã³î-
íàëüíèõ, à çàãàëüíîñâ³òîâèõ ÷èííèê³â [5]. Â åêîíîì³÷í³é åíöè-
êëîïåä³¿ ãëîáàë³çàö³ÿ òðàêòóºòüñÿ ÿê êàòåãîð³ÿ, ùî â³äîáðàæàº 
ïðîöåñ îáì³íó òîâàðàìè, ïîñëóãàìè, êàï³òàëîì òà ðîáî÷îþ 
ñèëîþ, ùî âèõîäèòü çà ìåæ³ äåðæàâíèõ êîðäîí³â ³ ç 60–õ ðî-
ê³â ÕÕ ñò. íàáóâàº ôîðì ïîñò³éíîãî é íåóõèëüíîãî çðîñòàííÿ 
ì³æíàðîäíîãî ïåðåïëåò³ííÿ íàö³îíàëüíèõ åêîíîì³ê [2].

Íà ³ìàíåíòíó ïðèòàìàíí³ñòü ãëîáàë³çàö³éíîìó ïðîöåñó 
àãðåãîâàíîãî õàðàêòåðó òà ïðèíöèï³â ñèñòåìíîñò³ çâåðòàþòü 
óâàãó áàãàòî íàóêîâö³â, ÿê³ çàéìàþòüñÿ ïðîáëåìàìè ãëîáà-

ë³çàö³¿. Òàê, ó ïðàöÿõ Á.Ì. Ñì³ò³ºíêî â³äçíà÷àºòüñÿ, ùî ìåæà 
ì³æ âíóòð³øíüîíàö³îíàëüíèìè ³ ì³æíàðîäíèìè åêîíîì³÷íèìè 
â³äíîñèíàìè ïîñòóïîâî ñòèðàºòüñÿ [9]. Çðîñòàþòü ìàñøòàáè 
çâ’ÿçê³â, ùî ðåàë³çóþòüñÿ ó ñèñòåì³ ì³æíàðîäíèõ åêîíîì³÷íèõ 
â³äíîñèí òà âèõîäÿòü íà ðåã³îíàëüíèé ³ çàãàëüíîñâ³òîâèé ãëî-
áàëüíèé ð³âåíü, çàëèøàþ÷è âñå ìåíøå êðà¿í ïîçà ìåæàìè ö³-
ë³ñíî¿ âçàºìîçâ’ÿçàíî¿ é âçàºìîçóìîâëåíî¿ ñèñòåìè â³äíîñèí.

Íà äóìêó åêñïåðò³â Áàíêó ßïîí³¿, ï³ä ãëîáàë³çàö³ºþ ñë³ä 
ðîçóì³òè ïðîöåñ ³íòåãðàö³¿ íàö³îíàëüíèõ åêîíîì³ê ó íàïðÿ-
ì³ óòâîðåííÿ ºäèíîãî ñâ³òîâîãî ðèíêó [13]. Àíàëîã³÷íèì º 
âèçíà÷åííÿ ãëîáàë³çàö³¿ ÿê òðèâàëîãî ³ñòîðè÷íîãî ïðîöå-
ñó ïîåòàïíîãî ôîðìóâàííÿ âñåïëàíåòàðíî¿ ãîñïîäàðñüêî¿ 
ñèñòåìè [3]. Åêñïåðòè Ì³æíàðîäíîãî âàëþòíîãî ôîíäó âè-
çíà÷àþòü ãëîáàë³çàö³þ ÿê åêîíîì³÷íó âçàºìîçàëåæí³ñòü 
êðà¿í âñüîãî ñâ³òó, ùî «çðîñòàº ó ðåçóëüòàò³ çá³ëüøåííÿ îá-
ñÿã³â ³ óð³çíîìàí³òíåííÿ ì³æíàðîäíèõ îïåðàö³é ç òîâàðàìè, 
ïîñëóãàìè òà ñâ³òîâèõ ïîòîê³â êàï³òàëó, à òàêîæ âíàñë³äîê 
âñå øâèäøî¿ òà øèðøî¿ äèôóç³¿ òåõíîëîã³é» [13].

Ïî ñóò³, ãëîáàë³çàö³ÿ ÿê íîâèé ôåíîìåí õàðàêòåðèçóº ÿê³ñíî 
íîâó ôàçó ³íòåðíàö³îíàë³çàö³¿ åêîíîì³÷íîãî æèòòÿ, ÿêå ñóïðî-
âîäæóºòüñÿ ë³áåðàë³çàö³ºþ çîâí³øíüîåêîíîì³÷íèõ çâ’ÿçê³â, 
çìåíøåííÿì àáî çíÿòòÿì ð³çíîìàí³òíèõ áàð’ºð³â ì³æ êðà¿íà-
ìè äëÿ òðàíñãðàíè÷íîãî ðóõó òîâàð³â, ïîñëóã, êàï³òàë³â, ðîáî-
÷î¿ ñèëè ³ ïîñèëåííÿì ì³æíàðîäíîãî ³íôîðìàö³éíîãî îáì³íó. 
Çà òàêèõ óìîâ çðîñòàº ñòóï³íü â³äêðèòîñò³ íàö³îíàëüíèõ åêî-
íîì³ê. Îòæå, ãëîáàë³çàö³ÿ òðàêòóº ñâ³ò ÿê çâ’ÿçàíèé, âçàºìîçà-
ëåæíèé ³ áåçìåæíèé ðèíîê, ÿêèé ïîñò³éíî ³íòåãðóºòüñÿ.

Íàóêîâö³ â³äçíà÷àþòü, ùî ãëîáàë³çàö³ÿ âèÿâëÿºòüñÿ ó ïîñò³é-
íî çðîñòàþ÷³é âçàºìîçàëåæíîñò³ íàö³îíàëüíèõ åêîíîì³ê ³ ñïðÿ-
ìîâàíà íà àêòèâ³çàö³þ ñâ³òîâèõ ³íòåãðàö³éíèõ ïðîöåñ³â, íà ñòâî-
ðåííÿ ºäèíî¿ ñâ³òîâî¿ åêîíîì³êè, ºäèíîãî ïîë³òè÷íîãî, ïðàâîâîãî 
³ êóëüòóðíî–³íôîðìàö³éíîãî ïðîñòîðó. Ââàæàºòüñÿ, ùî öå çðå-
øòîþ äîäàñòü ñâ³òîâ³é ñï³ëüíîò³ íîâó ÿê³ñòü ðîçâèòêó [11].

Ïîçà ñóìí³âîì, ãëîáàë³çàö³ÿ º îäíèì ³ç âåëèêèõ ³ ñêëàäíèõ 
ôåíîìåí³â, ùî â³äáóâàþòüñÿ íå ëèøå â åêîíîì³÷í³é ñôåð³, à 
é ³íøèõ àñïåêòàõ æèòòºä³ÿëüíîñò³ ñóñï³ëüñòâà. Ãëîáàë³çàö³ÿ – 
öå ðîçøèðåííÿ, ïîãëèáëåííÿ ³ ïðèñêîðåííÿ âçàºìîçâ’ÿçê³â ó 
ñâ³òîâîìó ïðîñòîð³ â óñ³õ àñïåêòàõ ñó÷àñíîãî ëþäñüêîãî æèò-
òÿ. Ïî ñóò³, ãëîáàë³çàö³ÿ ó øèðîêîìó ñåíñ³ º ì³æäèñöèïë³íàð-
íèì îá’ºêòîì äîñë³äæåííÿ. Íàïðèêëàä, ïðåäñòàâíèêè òåõ-
í³÷íèõ íàóê ðîçãëÿäàþòü òàêå ïîíÿòòÿ, ÿê «òåõíîãëîáàë³çì», 
ÿêå âèÿâëÿºòüñÿ ó ïîºäíàíí³ íîâîââåäåíü ³ íîâèõ òåõíîëîã³é, 
ùî âèíèêàþòü â îêðåìèõ êðà¿íàõ, â ºäèíèé çàãàëüíîñâ³òîâèé 
êîìïëåêñ òåõí³÷íèõ çíàíü, òà ñòâåðäæóþòü, ùî «ãëîáàë³çàö³ÿ 
– öå ïðîöåñ ôîðìóâàííÿ ³ ïîäàëüøîãî ðîçâèòêó ºäèíîãî çà-
ãàëüíîñâ³òîâîãî ô³íàíñîâî–åêîíîì³÷íîãî ïðîñòîðó íà áàç³ 
íîâèõ, ïåðåâàæíî êîìï’þòåðíèõ, òåõíîëîã³é» [4].

Ó ö³ëîìó ïîãëÿäè íàóêîâö³â íà ñóòí³ñòü ãëîáàë³çàö³¿ òà íà-
ïðÿìè ¿¿ âïëèâó íà åêîíîì³êó äîñèòü áëèçüê³ ³ íå ì³ñòÿòü 
ïðèíöèïîâèõ ñóïåðå÷íîñòåé. Ïîäàìî óçàãàëüíåíå âèçíà-
÷åííÿ ãëîáàë³çàö³¿. 

Ãëîáàë³çàö³ÿ – öå îá’ºêòèâíèé ïðîöåñ ôîðìóâàííÿ, îðãà-
í³çàö³¿, ôóíêö³îíóâàííÿ ³ ðîçâèòêó ïðèíöèïîâî íîâî¿ âñåñâ³ò-
íüî¿, âñåîñÿæíî¿ ñèñòåìè ñîö³àëüíî–åêîíîì³÷íèõ â³äíîñèí 
íà îñíîâ³ ïîãëèáëåíèõ âçàºìîçâ’ÿçê³â ³ âçàºìîçàëåæíîñò³ â 
óñ³õ ñôåðàõ ì³æíàðîäíîãî ñï³âðîá³òíèöòâà.

Îäí³ºþ ç íàéâàæëèâ³øèõ ³ íàéäèíàì³÷í³øèõ ñôåð ïðîÿâó ãëî-
áàë³çàö³éíèõ ïðîöåñ³â º ô³íàíñîâà ãëîáàë³çàö³ÿ, ï³ä ÿêîþ ðîçóì³-



ÌÀÊÐÎÅÊÎÍÎÌ²×Í² ÀÑÏÅÊÒÈ ÑÓ×ÀÑÍÎ¯ ÅÊÎÍÎÌ²ÊÈ

19Ôîðìóâàííÿ ðèíêîâèõ â³äíîñèí â Óêðà¿í³ ¹8 (183)/2016

þòü â³ëüíèé òà åôåêòèâíèé ðóõ êàï³òàë³â ì³æ êðà¿íàìè ³ ðåã³îíàìè, 
ôóíêö³îíóâàííÿ ãëîáàëüíîãî ô³íàíñîâîãî ðèíêó, ôîðìóâàííÿ 
ñèñòåìè íàäíàö³îíàëüíîãî ðåãóëþâàííÿ ì³æíàðîäíèõ ô³íàíñ³â, 
ðåàë³çàö³þ ãëîáàëüíèõ ô³íàíñîâèõ ñòðàòåã³é òðàíñíàö³îíàëüíèõ 
êîðïîðàö³é (ÒÍÊ) òà òðàíñíàö³îíàëüíèõ áàíê³â [12].

Ãëîáàë³çàö³ÿ ³ çðîñòàííÿ íåñòàá³ëüíîñò³, ùî õàðàêòåðèçó-
þòü â îñòàíí³ äåñÿòèë³òòÿ ðîçâèòîê ñâ³òîâî¿ åêîíîì³êè, îñî-
áëèâî ÷³òêî ïðîÿâëÿþòüñÿ â áàíê³âñüêîìó ñåêòîð³, íàéá³ëüø 
÷óòëèâîìó äî çîâí³øí³õ ÷èííèê³â. Ä³éñíî, ñó÷àñíèé áàíê – öå 
âèñîêîòåõíîëîã³÷íèé ô³íàíñîâèé ³íñòèòóò, ÿêèé îáñëóãîâóº 
áóäü–ÿê³ ñêëàäí³ êîìåðö³éí³ îïåðàö³¿ ³ ïðîåêòè, à îòæå, ñóòòº-
âî çàëåæèòü â³ä çîâí³øíüîãî ñåðåäîâèùà.

Ó ïðîöåñ³ äîñë³äæåííÿ òàêîãî ñêëàäíîãî ÿâèùà, ÿê ãëîáà-
ë³çàö³ÿ, íàéá³ëüø êîíñòðóêòèâíèì âèäàºòüñÿ ï³äõ³ä, çà ÿêèì 
ñóòí³ñòü ïðîöåñó âèçíà÷àºòüñÿ ÷åðåç âèÿâëåííÿ ñêëàäîâèõ 
òà õàðàêòåðíèõ îñîáëèâîñòåé éîãî ïðîÿâó. Òàê, çà êðèòåð³ÿìè 
Ñâ³òîâîãî áàíêó ãëîáàë³çàö³ÿ õàðàêòåðèçóºòüñÿ òàêèìè ðèñàìè:

1) ³íòåðíàö³îíàë³çàö³ÿ ãîñïîäàðñüêîãî æèòòÿ, ÿêå ïî÷àëà-
ñÿ ç îáì³íó òîâàðàìè;

2) ñòàíîâëåííÿ ³ ðîçâèòîê ì³æíàðîäíèõ ô³íàíñîâèõ ðèíê³â;
3) ì³æíàðîäíèé îáì³í òåõíîëîã³ÿìè, îá’ºäíàííÿ êóëüòóð;
4) ãëîáàë³çàö³ÿ ïîë³òè÷íèõ ïðîöåñ³â.
Ç ïîãëÿäó îñîáëèâîñòåé ïðîÿâó ãëîáàë³çàö³¿ â åêîíîì³÷í³é 

ñôåð³ âèîêðåìëþþòü òðè îñíîâí³ íàïðÿìè:
I. Ì³æíàðîäíà òîðã³âëÿ: òîâàðàìè; ïîñëóãàìè; òåõíîëîã³ÿ-

ìè; îá’ºêòàìè ³íòåëåêòóàëüí³é âëàñíîñò³.
II. Ì³æíàðîäí³ ô³íàíñîâ³ îïåðàö³¿: êðåäèòè ïðèâàòíèõ, äåð-

æàâíèõ ì³æíàðîäíèõ îðãàí³çàö³é; îïåðàö³¿ ç ö³ííèìè ïàïåðà-
ìè – àêö³ÿìè, îáë³ãàö³ÿìè òà ³íøèìè ô³íàíñîâèìè ³íñòðóìåí-
òàìè; ô³íàíñîâ³ îïåðàö³¿n – ô’þ÷åðñí³, ôîðâàðäí³ òà îïö³îí³.

III. Ì³æíàðîäíèé ðóõ ÷èííèê³â âèðîáíèöòâà – êàï³òàëó ³ ïðàö³.
Áëèçüêîþ º ïîçèö³ÿ, çà ÿêîþ äî ñóòí³ñíèõ ÷èííèê³â ãëîáà-

ë³çàö³¿, â³äíåñåíî òàê³, ÿê ðóõ òîâàð³â, êàï³òàëó òà ëþäåé ì³æ 
êðà¿íàìè ³ ñåêòîðàìè, ñïðè÷èíåíèé ïîòðåáîþ ðåàë³çàö³¿ åêî-
íîì³÷íèõ ôóíêö³é, âàëþòí³ îïåðàö³¿ ³ ðóõ ³íòåëåêòóàëüíî¿ ïðî-
äóêö³¿ ì³æ äîñë³äíèöüêèìè îñåðåäêàìè [6]. Ïðîòå íå çàâæäè 
áåçïåðåøêîäíå ôóíêö³îíóâàííÿ ì³æíàðîäíîãî ðèíêó êàï³-
òàë³â òà çíÿòòÿ îáìåæåíü ó ô³íàíñîâ³é ñôåð³ àêòèâ³çóº ô³-
íàíñîâó ³íòåãðàö³þ ðèíê³â, äîçâîëÿþ÷è âíóòð³øí³é íîðì³ ³í-
âåñòèö³é çíà÷íî â³äõèëÿòèñÿ â³ä íîðìè çàîùàäæåíü. Ñóòü 
ïîëÿãàº ó òîìó, ùî ì³æ âíóòð³øí³ìè çàîùàäæåííÿìè ³ âíó-
òð³øí³ìè ³íâåñòèö³ÿìè ³ñíóº âèñîêà êîðåëÿö³ÿ. Ó÷åí³ ä³éøëè 
âèñíîâêó, ùî ô³íàíñîâ³ ðèíêè ïðàãíóòü íå äî åêñïîðòó íàä-
ì³ðíîãî êàï³òàëó, à äî ñïîæèâàííÿ íàäëèøêó çàîùàäæåíü íà 
âíóòð³øíüîìó ðèíêó, ùî ÷àñòêîâî ñïðîñòîâóº òâåðäæåííÿ 
ïðî âñåîñÿæíó ô³íàíñîâó ³íòåãðàö³þ ðèíê³â [7, 10].

Ñåðåä ïðîáëåì, ïîðîäæåíèõ äèíàì ³çìîì ãëîáàë³çàö³éíèõ 
ïðîöåñ³â, ÷è íå íàéâàæëèâ³øèì çàëèøàºòüñÿ ïåðåäáà÷åí-
íÿ âïëèâó òà íàñë³äê³â ãëîáàë³çàö³¿ äëÿ ñâ³òîâî¿ ñï³ëüíîòè òà 
îêðåìèõ êðà¿í. Çà ðåçóëüòàòàìè âèâ÷åííÿ ïîãëÿä³â íàóêîâ-
ö³â ìîæíà âèä³ëèòè äâ³ ãðóïè. Ïåðø³ ââàæàþòü, ùî ãëîáàë³-
çàö³ÿ ïðèâîäèòü äî óí³ô³êàö³¿ åêîíîì³÷íèõ, ïîë³òè÷íèõ, êóëü-
òóðíèõ ñèñòåì ó âñüîìó ñâ³ò³ òà ñòèìóëþº ðîçâèòîê ñåãìåíò³â 
ºäèíîãî ñâ³òîâîãî ðèíêó çà ºäèíèì âåêòîðîì. ²íø³ äîòðèìó-
þòüñÿ äóìêè, ùî ãëîáàë³çàö³ÿ º ä³àëåêòè÷íèì ÿâèùåì ³ ïåâí³ 
åêîíîì³÷í³ ïîä³¿ â îêðåìîìó ðåã³îí³ âèêëèêàþòü ïðîòèëåæí³ 
ÿâèùà ó ³íøèõ, à òîìó ãëîáàë³çàö³ÿ íå âïëèâàº íà íàö³îíàëüí³ 
îñîáëèâîñò³ êðà¿í ó ñîö³àëüíî–åêîíîì³÷í³é ñôåð³.

Â óìîâàõ ãëîáàë³çàö³¿ êîæíà êðà¿íà ïîâèííà ðåàë³çîâóâà-
òè òàêó ñòðóêòóðíó ïîë³òèêó, ùîá ïîòðàïèòè â êàòåãîð³þ êðà¿í, 
ÿê³ «ãëîáàë³çóþòüñÿ», ðóõàòèñÿ ó íàïðÿì³ ñâ³òîâî¿ ñòðóêòóðíî¿ 
äèíàì³êè, äîòðèìóþ÷èñü ïðè öüîìó åòàëîííî¿ òðàºêòîð³¿ ñâ³-
òîâîãî ñòðóêòóðíîãî ðîçâèòêó, àëå çà óìîâè çáåðåæåííÿ íà-
ö³îíàëüíèõ îñîáëèâîñòåé. Çàðàç óæå ö³ëêîì î÷åâèäíî, ùî â 
ñó÷àñíîìó ñâ³ò³ æîäíà íàö³îíàëüíà åêîíîì³êà íå ìîæå ³ñíó-
âàòè â³äîêðåìëåíî â³ä ñâ³òîâîãî ãîñïîäàðñòâà.

Ïðîâåäåíå äîñë³äæåííÿ äîçâîëÿº âèçíà÷èòè ãëîáàë³çàö³þ 
ÿê êîìïëåêñíå ÿâèùå, ùî â³äîáðàæàº ñóêóïíèé åôåêò âçà-
ºìîä³¿ ð³çíîìàí³òíèõ ïðîöåñ³â, ïîâ’ÿçàíèõ ç³ çðîñòàííÿì ïî-
òîê³â êàï³òàëó, òîâàð³â, ðîáî÷î¿ ñèëè, ³íôîðìàö³¿, ÿê³ ïåðåòè-
íàþòü íàö³îíàëüí³ êîðäîíè. Ãëîáàë³çàö³þ ñë³ä òðàêòóâàòè ÿê 
âåêòîð ñâ³òîâîãî ñòðóêòóðíîãî ðîçâèòêó, òîáòî ºäèíèé íà-
ïðÿì åêîíîì³÷íîãî ðîçâèòêó áóäü–ÿêî¿ êðà¿íè ó ìåæàõ çà-
êðèòî¿ ïëàíåòàðíî¿ åêîíîì³êè ç ïîçèö³é âèáîðó åôåêòèâíî¿ 
ñòðàòåã³¿ ñîö³àëüíî–åêîíîì³÷íîãî ðîçâèòêó, ñïðÿìóâàííÿ 
ÿêî¿ ïîëÿãàº â ìàêñèì³çàö³¿ ïîçèòèâíèõ ³ ì³í³ì³çàö³¿ íåãàòèâ-
íèõ íàñë³äê³â ãëîáàë³çàö³éíèõ ïðîöåñ³â.

Äî ïîçèòèâíèõ íàñë³äê³â ãëîáàë³çàö³¿ ìîæíà â³äíåñòè òàê³: 
â³ëüíèé ðóõ òðóäîâèõ ðåñóðñ³â òà ïåðåì³ùåííÿ êàï³òàëó, àêòèâíèé 
ðîçâèòîê ì³æíàðîäíèõ ô³íàíñîâèõ ðèíê³â òà ì³æíàðîäíî¿ òîðã³â-
ë³ ³, ÿê íàñë³äîê, ïîñèëåííÿ êîíêóðåíö³¿, ïîøèðåííÿ òåõíîëîã³é òà 
¿õ ³íòåíñèâíå âèêîðèñòàííÿ. Íåãàòèâíîþ ñòîðîíîþ ãëîáàë³çàö³¿ 
º çáàãà÷åííÿ îêðåìèõ êðà¿í çà ðàõóíîê êðà¿í, ùî ðîçâèâàþòüñÿ, 
ô³íàíñîâ³ ï³ðàì³äè (ïîíàä 90% êàï³òàëó ó ñâ³ò³ – öå ñïåêóëÿòèâ-
íèé êàï³òàë), çá³ëüøåííÿ äèôåðåíö³àö³¿ äîõîä³â ì³æ êðà¿íàìè, ïî-
ñèëåííÿ ô³íàíñîâî¿ çàëåæíîñò³ êðà¿í, ÿê³ ðîçâèâàþòüñÿ, ùî âè-
ÿâëÿºòüñÿ, íàñàìïåðåä, ó çá³ëüøåíí³ çîâí³øí³õ áîðã³â îñòàíí³õ, 
ñóòòºâå çðîñòàííÿ ð³çíîâèä³â òà ð³âíÿ ðèçèê³â.

Ïîçèòèâíèé ³ íåãàòèâíèé âïëèâ ãëîáàë³çàö³¿ ò³ñíî ïîâ’ÿçàí³ 
ì³æ ñîáîþ. Òàê, ïðîöåñè ãëîáàë³çàö³¿ ñâ³òîâîãî ãîñïîäàðñòâà 
ïîñèëþþòü êîíêóðåíö³þ ì³æ äåðæàâàìè, ùî ìîæíà îö³íþâà-
òè ÿê íåãàòèâ. Ðàçîì ³ç òèì ïðèñóòí³ñòü íà òåðèòîð³¿ ò³º¿ àáî ³í-
øî¿ äåðæàâè òðàíñíàö³îíàëüíèõ êîðïîðàö³é ñïðèÿº çðîñòàí-
íþ ³íâåñòèö³é, ñòâîðåííþ íîâèõ ðîáî÷èõ ì³ñöü, çá³ëüøåííþ 
ïîäàòêîâèõ íàäõîäæåíü ó íàö³îíàëüíèé áþäæåò, ï³äâèùåííþ 
êîíêóðåíòîñïðîìîæíîñò³ êðà¿íè, ùî îäíîçíà÷íî ñë³ä ðîçö³-
íþâàòè ÿê ïîçèòèâíèé âïëèâ. Òîìó âèâ÷åííÿ íàñë³äê³â ãëîáà-
ë³çàö³¿ ïðîïîíóºìî ïðîâîäèòè â òðüîõ îñíîâíèõ íàïðÿìàõ, ùî 
â³äîáðàæàþòü âíóòð³øíþ ëîã³êó ñóïåðå÷ëèâîãî ðîçâèòêó ñâ³-
òîâî¿ åêîíîì³êè ÿê ñèñòåìè, à ñàìå: ô³íàíñîâî–åêîíîì³÷íîìó, 
ñîö³àëüíî–ïîë³òè÷íîìó òà ³íôîðìàö³éíîìó.

Âèñíîâêè
Íà ñó÷àñíîìó åòàï³ íàéâàæëèâ³øîþ õàðàêòåðèñòèêîþ ðîç-

âèòêó ñâ³òîâèõ ñóñï³ëüíî–åêîíîì³÷íèõ â³äíîñèí º ãëîáàë³çà-
ö³ÿ. Âñòàíîâëåíî, ùî ïð³îðèòåòíîþ ñôåðîþ ïðîÿâó ãëîáàë³çà-
ö³éíèõ ïðîöåñ³â º ô³íàíñîâà ãëîáàë³çàö³ÿ, ï³ä ÿêîþ ðîçóì³þòü 
â³ëüíèé òà åôåêòèâíèé ðóõ êàï³òàë³â ì³æ êðà¿íàìè ³ ðåã³îíàìè, 
ôóíêö³îíóâàííÿ ãëîáàëüíîãî ô³íàíñîâîãî ðèíêó, ôîðìóâàííÿ 
ñèñòåìè íàäíàö³îíàëüíîãî ðåãóëþâàííÿ ì³æíàðîäíèõ ô³íàí-
ñ³â, ðåàë³çàö³þ ãëîáàëüíèõ ô³íàíñîâèõ ñòðàòåã³é òðàíñíàö³î-
íàëüíèõ êîðïîðàö³é (ÒÍÊ). Ô³íàíñîâà ãëîáàë³çàö³ÿ – öå ïðîöåñ³ 
îá’ºäíàííÿ â ºäèíó ñâ³òîâó ñèñòåìó âñ³º¿ ñóêóïíîñò³ ì³æíàðîä-
íèõ ô³íàíñîâèõ â³äíîñèí. Ðîçâèòîê ô³íàíñîâî¿ ãëîáàë³çàö³¿ çà-
áåçïå÷óº ðîçøèðåííÿ êðåäèòíî–³íâåñòèö³éíî¿ ä³ÿëüíîñò³ ÒÍÊ ³ 
áàíê³â, ôîðìóâàííÿ ì³æíàðîäíèõ ô³íàíñîâèõ ðèíê³â.
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Äîö³ëüíî äîòðèìóâàòèñÿ ëîã³êè ðîçâèòêó ñâ³òîâî¿ åêî-
íîì³êè ÿê ºäèíî¿ ñèñòåìè, ó ìåæàõ ÿêî¿ ïðàêòè÷íî íå ³ñíóº 
åêîíîì³÷íî¿ â³äîêðåìëåíîñò³ äåðæàâ; àêòèâ³çóºòüñÿ îáì³í 
ïðîäóêòàìè ïðàö³ ³ íàóêîâî–òåõí³÷íèìè äîñÿãíåííÿìè; âè-
ðîáíèöòâî ñòàº ³íòåðíàö³îíàëüíèì, âèíèêàþòü ì³æíàðîäí³ 
êîìïàí³¿–ìîíîïîë³ñòè; ç’ÿâëÿºòüñÿ ì³æíàðîäíèé êàï³òàë, ùî 
â³ëüíî ïåðåì³ùàºòüñÿ ì³æ êðà¿íàìè.
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Ôîðìóâàííÿ ñèñòåìè àíòèêðèçîâèõ çàõîä³â ÿê êàòàë³çàòîðà 
ðîçâèòêó â³ò÷èçíÿíîãî òîâàðíîãî ðèíêó

Ìåòîþ äîñë³äæåííÿ º ðîçðîáêà ìåòîäîëîã³¿ âèâ÷åííÿ ãëîáàë³çàö³¿ á³çíåñó â ö³ëîìó, à òàêîæ îêðåìèõ ¿¿ àñïåêò³â, 
ïîâ’ÿçàíèõ ç ³íôîðìàö³éíî–êîìóí³êàòèâíèìè ïðîáëåìàìè â³ò÷èçíÿíîãî á³çíåñó, íà òë³ ïîñèëåííÿ êðèçîâèõ ÿâèù â åêî-
íîì³ö³ êðà¿íè. Ôîðìóâàííÿ ñèñòåìè àíòèêðèçîâèõ çàõîä³â ÿê êàòàë³çàòîðà ðîçâèòêó òîâàðíîãî ðèíêó â óìîâàõ ãëîáàë³çàö³¿ 
â³ò÷èçíÿíîãî á³çíåñó.

Ïðåäìåòîì äîñë³äæåííÿ âèñòóïàþòü ìåòîäè÷íî–ïðèêëàäí³ ïèòàííÿ ä³àãíîñòèêè òîâàðíîãî ðèíêó òà àíàë³çó ìàêðîåêî-
íîì³÷íèõ ïîêàçíèê³â ùîäî ìàñøòàáó âïëèâó êðèçîâèõ ÿâèù íà åêîíîì³êó Óêðà¿íè.

Îá’ºêòîì äîñë³äæåííÿ º ïðîöåñ óòî÷íåííÿ ñòðàòåã³÷íîãî íàïðÿìó ìàðêåòèíãîâî¿ ä³ÿëüíîñò³ ñóá’ºêò³â ãîñïîäàðþâàííÿ 
ïðàöþþ÷èõ íà â³ò÷èçíÿíîìó òà ãëîáàëüíèõ òîâàðíèõ ðèíêàõ ç óðàõóâàííÿì îñîáëèâîñòåé ï³äâèùåíîãî ðèçèêó.
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Î.Â. ÄÀÍÍÈÊÎÂ,
ê.ý.í., äîöåíò, äîêòîðàíò êàôåäðû ìàðêåòèíãà, Êèåâñêèé íàöèîíàëüíûé ýêîíîìè÷åñêèé óíèâåðñèòåò èì. Âàäèìà Ãåòüìàíà,
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Ôîðìèðîâàíèå ñèñòåìû àíòèêðèçèñíûõ ìåð êàê êàòàëèçàòîðà 
ðàçâèòèÿ îòå÷åñòâåííîãî òîâàðíîãî ðûíêà

Öåëüþ èññëåäîâàíèÿ ÿâëÿåòñÿ ðàçðàáîòêà ìåòîäîëîãèè èçó÷åíèÿ ãëîáàëèçàöèè áèçíåñà â öåëîì, à òàêæå îòäåëüíûõ 
åå àñïåêòîâ, ñâÿçàííûõ ñ èíôîðìàöèîííî–êîììóíèêàòèâíûìè ïðîáëåìàìè îòå÷åñòâåííîãî áèçíåñà, íà ôîíå óñèëåíèÿ 
êðèçèñíûõ ÿâëåíèé â ýêîíîìèêå ñòðàíû. Ôîðìèðîâàíèå ñèñòåìû àíòèêðèçèñíûõ ìåð â êà÷åñòâå êàòàëèçàòîðà ðàçâèòèÿ 
òîâàðíîãî ðûíêà â óñëîâèÿõ ãëîáàëèçàöèè îòå÷åñòâåííîãî áèçíåñà.

Ïðåäìåòîì èññëåäîâàíèÿ âûñòóïàþò ìåòîäè÷åñêèå è ïðèêëàäíûå âîïðîñû äèàãíîñòèêè òîâàðíîãî ðûíêà è àíàëèçà 
çíà÷èìûõ ìàêðîýêîíîìè÷åñêèõ ïîêàçàòåëåé ïî ìàñøòàáó âëèÿíèÿ êðèçèñíûõ ÿâëåíèé íà ýêîíîìèêó Óêðàèíû.
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Ïîñòàíîâêà ïðîáëåìè. Ïîë³òè÷íà, åêîíîì³÷íà òà ñîö³-
àëüíà êðèçà óêðà¿íñüêîãî ñóñï³ëüñòâà îãîëèëà ãîñòð³ ïðî-
òèð³÷÷ÿ â åêîíîì³ö³ êðà¿íè, ùî áåçóìîâíî âïëèíóëî íà åêî-
íîì³÷íèé äîáðîáóò ãðîìàäÿí. Â ðåçóëüòàò³ ñêîðî÷åííÿ 
ïëàòîñïðîìîæíîãî ïîïèòó, ïàä³ííÿ ïðîäàæ³â, äèñáàëàíñó 
ó âçàºìèíàõ åêîíîì³÷íèõ àãåíò³â ðèíêó, êðèçè íåïëàòåæ³â, 
âòðàòè êîíêóðåíòíèõ ïåðåâàã ³ ðîçîðåííÿ ï³äïðèºìñòâ ïî-
ñèëþºòüñÿ ñòðåñîâå íàâàíòàæåííÿ, ïîã³ðøóºòüñÿ ñîö³àëü-
íî–ïñèõîëîã³÷íèé êë³ìàò â ñóñï³ëüñòâ³. Ó á³çíåñ³ ïñèõîëîã³÷-
íà êðèçà ïðîÿâëÿºòüñÿ ÿê â³äñóòí³ñòü ó ï³äïðèºìö³â áàæàííÿ 
³íâåñòóâàòè ó âëàñíó êðà¿íó, ùî ïðèçâîäèòü äî âòå÷³ êàï³òà-
ëó. Îñíîâíèìè ôàêòîðàìè åêîíîì³÷íî¿ êðèçè º ñêîðî÷åííÿ 
çàãàëüíîãî îáñÿãó ïðîìèñëîâîãî âèðîáíèöòâà òà âèðîáíè-
÷èõ ïîòóæíîñòåé, äå³íäóñòð³àë³çàö³ÿ, ã³ïåð³íôëÿö³ÿ, çíèæåí-
íÿ ÂÂÏ, çîâí³øíüîòîðãîâåëüíîãî îáîðîòó, ïàä³ííÿ êóðñ³â 
ö³ííèõ ïàïåð³â, ðîçâàë â ñ³ëüñüêîìó ãîñïîäàðñòâ³, çíèæåííÿ 
³ííîâàö³éíî¿ àêòèâíîñò³ ï³äïðèºìñòâ, çðîñòàííÿ ÷èñëà áàí-
êðóòñòâ ó áàíê³âñüêîìó ñåêòîð³, âòå÷à êàï³òàëó [1].

Àëå, íà æàëü, ³íôîðìàö³éíà çàêðèò³ñòü òà «íåïðîçîð³ñòü», 
ó÷àñòü ó êîðóïö³éíèõ ñõåìàõ, «ò³í³çàö³ÿ» åêîíîì³êè, óõèëåííÿ 
â³ä ñïëàòè ïîäàòê³â, ñòâîðåííÿ ô³êòèâíèõ ï³äïðèºìñòâ, îáìàí 
ñïîæèâà÷à, à ³íîä³ ³ áàíàëüíå øàõðàéñòâî ñòàþòü òèì ëîêî-
ìîòèâîì ñîö³àëüíî¿ áåçâ³äïîâ³äàëüíîñò³, â ÿêîìó óêðà¿íñüêèé 
á³çíåñ (îñîáëèâî âåëèêèé) ðàçîì ç àðì³ºþ ÷èíîâíèê³â íà õâè-

ëÿõ ÷åðãîâîãî ïîïóë³çìó íàìàãàþòüñÿ ³íòåãðóâàòèñÿ äî êðà¿í 
ºâðîïåéñüêî¿ ñï³âäðóæíîñò³. Ç ³íøîãî áîêó, ñëàáî ðîçâèíåíà 
êîðïîðàòèâíî–ñîö³àëüíà â³äïîâ³äàëüí³ñòü â³ò÷èçíÿíîãî á³ç-
íåñó îáìåæóº ìîæëèâîñò³ ùîäî ï³äâèùåííÿ êîíêóðåíòîñïðî-
ìîæíîñò³ ï³äïðèºìñòâ â óìîâàõ ãëîáàë³çàö³¿. Â öèâ³ë³çîâàíîìó 
ñâ³ò³, íàâïàêè, á³çíåñ–ñòðóêòóðè ³ âëàäà ðîçóì³þòü âëàñíó ñî-
ö³àëüíó â³äïîâ³äàëüí³ñòü, àäæå â³ä öüîãî çàëåæèòü ð³âåíü äî-
áðîáóòó ñóñï³ëüñòâà.Çì³íè, ÿê³ â³äáóâàþòüñÿ â óêðà¿íñüê³é åêî-
íîì³ö³, âèìàãàþòü â³ä ï³äïðèºìñòâ íå ò³ëüêè çâåðòàòè óâàãó 
íà îðãàí³çàö³þ âíóòð³øíüî¿ ä³ÿëüíîñò³, à é ðîçðîáëÿòè äîâãî-
ñòðîêîâ³ ñòðàòåã³¿, ÿê³ äîçâîëÿþòü øâèäøå ïðèñòîñóâàòèñÿ äî 
òóðáóëåíòíîãî ìàêðîìàðêåòèíãîâîãî ñåðåäîâèùà. Çà òàêèõ 
óìîâ ïîñèëþºòüñÿ íåîáõ³äí³ñòü ðîçðîáêè ìåòîäè÷íèõ ³ ïðè-
êëàäíèõ ï³äõîä³â äî óäîñêîíàëåííÿ ìàðêåòèíãîâî¿ ä³ÿëüíîñò³ 
òà ãàðìîí³çàö³¿ âçàºìîâ³äíîñèí âñ³õ ñóá’ºêò³â ðèíêó.

Àíàë³ç äîñë³äæåíü òà ïóáë³êàö³é ç ïðîáëåìè. Â åêî-
íîì³÷í³é ë³òåðàòóð³ àñèìåòð³ÿ ³íôîðìàö³¿ ðîçãëÿäàºòüñÿ íà 
ðèíêàõ óæèâàíèõ àâòîìîá³ë³â, ïðàö³, ñòðàõóâàííÿ, êðåäèò³â ³ 
çàîùàäæåíü, äå ïðåäñòàâëåíà ïîëÿðíîþ àñèìåòð³ºþ: îäèí ³ç 
ñóá’ºêò³â ðèíêó ÷åðåç áðàê ³íôîðìàö³¿ íå ìàº ìîæëèâîñò³ ïî-
ð³âíþâàòè ÿê³ñòü òîâàðó òà â³äïîâ³äíî ö³íó, êâàë³ô³êàö³þ ïðà-
ö³âíèêà, ðèçèêè íàñòàííÿ ñòðàõîâî¿ ïîä³¿, ìîæëèâîñò³ ïîâåð-
íåííÿ êðåäèòó òîùî. Ð³çí³ àñïåêòè àñèìåòðè÷íî¿ ³íôîðìàö³¿ 
äàâíî ö³êàâèëè â÷åíèõ. Ïåðø³ äîñë³äæåííÿ, ùî ïðèñâÿ÷å-
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The aim of this study is to develop a methodology for studying the globalization of business as a whole, and its individual 
aspects related to information and communication problems of the domestic business amid increasing crisis in the economy. 
Formation of system of anti–crisis measures, as a catalyst for the commodity market development in the context of 
globalization of the domestic business.

The subject of the research are methodological and applied questions of the commodity market diagnosis and analysis of 
major macroeconomic indicators of the scale of the impact of the crisis on the Ukrainian economy.

The object of research is the process of clarifying the strategic direction of marketing activity of business entities operating 
in the domestic and world commodity markets, allowing for the increased risk.

At the beginning of 2016 can already state that is critical braking Ukraine’s economic development and worsening of 
macroeconomic indicators. In most developing countries there is a shift from an industrial to a postindustrial society. In 
Ukraine, by contrast, the transition from agro–industrial to agricultural commodity type of economy by destroying scientific 
and production potential. Ukrainian authorities are trying to explain the current economic problems only «external influence» 
or «work of predecessors,» ignoring the need for systemic reforms. Certainly, one can not underestimate the impact of the 
environment on the formation of economic strategy, but we believe that systemic barriers and imperfections of the internal 
market are essential deformation economic strategies Ukraine.
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í³ ö³é ïðîáëåìàòèö³, íàëåæàòü àìåðèêàíñüêèì åêîíîì³ñòàì 
– Äæîðäæó Åéêåðëîôó, Ìàéêëó Ñïåíñó, Äæîçåôó Ñò³ãë³öó, 
Â³ëüÿìó Â³êð³ òà Äæåéìñó Ì³ððë³ñó [10, ñ. 258–262]. Â÷åí³ 
äîâåëè, ùî ïðè àñèìåòðè÷íîìó ðîçïîä³ë³ ³íôîðìàö³¿ (ñïîæè-
âà÷³ çìóøåí³ âèêîðèñòîâóâàòè ðèíêîâó ñòàòèñòèêó äëÿ âè-
çíà÷åííÿ ïðàâäèâèõ õàðàêòåðèñòèê òîâàð³â, â³äîìèõ ëèøå 
ïðîäàâöÿì) óãîäè íà ðèíêó íå óêëàäàþòüñÿ, à ïðè ñèìåòðè÷-
íîìó – âèãðàø î÷³êóº íà îáèäâ³ ñòîðîíè.

Îòæå, àñèìåòðè÷íà ³íôîðìàö³ÿ çìóøóº ó÷àñíèê³â ðèí-
êó ïîêëàäàòèñÿ íà âèïàäîê ³ ïðèçâîäèòü äî éîãî êðàõó (çà-
íåïàä ðèíêó). Òîìó âèíèêàº ïèòàííÿ: ÿêèì ÷èíîì ó÷àñíèêè 
ðèíêó, ÿê³ êðàùå í³æ ³íø³ ïî³íôîðìîâàí³, ìîãëè á ïåðåäàâàòè 
öþ ³íôîðìàö³þ òàê, ùîá óíèêíóòè ñèòóàö³¿ çâîðîòíî¿ ñåëåê-
ö³¿? Äëÿ öüîãî ïîòð³áí³ îñîáëèâ³ ó÷àñíèêè ðèíêó, ÿê³ á ä³ÿëè 
(³ â³äïîâ³äíî, íåñëè âèòðàòè) ç ³íôîðìóâàííÿ ³íøèõ ñóá’ºêò³â 
ðèíêó ïðî ¿õí³ ìîæëèâîñò³ ³ ïðî ö³íí³ñòü òà ÿê³ñòü ¿õí³õ ïðîäóê-
ò³â òà ïîñëóã. Ìàéêë Ñïåíñ ïðîäåìîíñòðóâàâ, ùî çà ïåâíèõ 
óìîâ äîáðå ³íôîðìîâàí³ ó÷àñíèêè ðèíêó ìîæóòü çá³ëüøóâà-
òè ïðîäàæ³, «ïåðåäàþ÷è ñèãíàëè» ³íøèì, ã³ðøå ïî³íôîðìî-
âàíèì ñóá’ºêòàì ðèíêó. Â³í ðîçêðèâ ä³þ ìåõàí³çìó, çà äîïî-
ìîãîþ ÿêîãî á³ëüø ïî³íôîðìîâàí³ ó÷àñíèêè ðèíêó «ä³ëÿòüñÿ» 
³íôîðìàö³ºþ ç àóòñàéäåðàìè, â ðåçóëüòàò³ ÷îãî ñòàíîâèùå ³ 
òèõ ³ ³íøèõ ñóòòºâî ïîêðàùóºòüñÿ [10, ñ. 258–262].

Ïðåäìåòîì äîñë³äæåííÿ âèñòóïàþòü ìåòîäè÷íî–ïðè-
êëàäí³ ïèòàííÿ ä³àãíîñòèêè òîâàðíîãî ðèíêó òà àíàë³çó ìà-
êðîåêîíîì³÷íèõ ïîêàçíèê³â ùîäî ìàñøòàáó âïëèâó êðèçîâèõ 
ÿâèù íà åêîíîì³êó Óêðà¿íè.

Îá’ºêòîì äîñë³äæåííÿ º ïðîöåñ óòî÷íåííÿ ñòðàòåã³÷íîãî 
íàïðÿìó ìàðêåòèíãîâî¿ ä³ÿëüíîñò³ ñóá’ºêò³â ãîñïîäàðþâàííÿ 
ïðàöþþ÷èõ íà â³ò÷èçíÿíîìó òà ãëîáàëüíèõ òîâàðíèõ ðèíêàõ, 
ç óðàõóâàííÿì îñîáëèâîñòåé ï³äâèùåíîãî ðèçèêó.

Ìåòîþ ñòàòò³ º ðîçðîáêà ìåòîäîëîã³¿ âèâ÷åííÿ ãëîáàë³çàö³¿ 
á³çíåñó â ö³ëîìó, à òàêîæ îêðåìèõ ¿¿ àñïåêò³â, ïîâ’ÿçàíèõ ç ³íôîð-
ìàö³éíî–êîìóí³êàòèâíèìè ïðîáëåìàìè â³ò÷èçíÿíîãî á³çíåñó, 
íà òë³ ïîñèëåííÿ êðèçîâèõ ÿâèù â åêîíîì³ö³ êðà¿íè. Ôîðìóâàííÿ 
ñèñòåìè àíòèêðèçîâèõ çàõîä³â, ÿê êàòàë³çàòîðà ðîçâèòêó òîâàð-
íîãî ðèíêó â óìîâàõ ãëîáàë³çàö³¿ â³ò÷èçíÿíîãî á³çíåñó.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Ìàðêåòèíãîâå ñòðàòå-
ã³÷íå óïðàâë³ííÿ ÿê óïðàâë³ííÿ çíàííÿìè òà îðãàí³çàö³éíè-
ìè çì³íàìè ³íòåíñèâíî ðîçâèâàºòüñÿ. Ö³ çì³íè âèìàãàþòü 
ïîøóêó àäåêâàòíèõ çàñîá³â ³ ìåòîä³â îðãàí³çàö³¿ ï³äïðèºì-
íèöüêî¿ ä³ÿëüíîñò³, çîð³ºíòîâàíèõ íà ïðèñêîðåííÿ íàóêî-
âî–òåõí³÷íîãî ïðîãðåñó, ïîñèëåííÿ àêöåíò³â íà çàäîâîëåíí³ 
ê³íöåâîãî ñïîæèâà÷à, âðàõóâàííÿ çðîñòàþ÷î¿ êîíêóðåíö³¿ òà 
äåìîíîïîë³çàö³¿ ³ äèâåðñèô³êàö³¿ âñ³õ ñôåð åêîíîì³êè.

Çðîçóì³ëî, ùî ìåíåäæìåíò áóäü–ÿêîãî ï³äïðèºìñòâà çà ñó-
÷àñíèõ óìîâ ñóö³ëüíî¿ åêîíîì³¿ áóäå çàñòîñîâóâàòè ñòàíäàð-
òèçîâàíó ìàðêåòèíãîâó êîíöåïö³þ ÿê íàéá³ëüø ðàö³îíàëüíó. 
Äîñë³äæåííÿ ãëîáàëüíèõ (íàö³îíàëüíîãî, ðåã³îíàëüíîãî) òî-
âàðíèõ ðèíê³â, íà ÿêèõ ìîæíà áóëî á ìàêñèìàëüíî ðåàë³çóâà-
òè (åêñïîðòíèé) ïîòåíö³àë â³ò÷èçíÿíèõ ï³äïðèºìñòâ, íåîáõ³äíî 
ïðîâîäèòè â òàêèõ âçàºìîïîâ’ÿçàíèõ ïëîùèíàõ ç ïîáóäî-
âîþ â³äïîâ³äíî¿ ñèñòåìè êðèòåð³¿â ³ ïîêàçíèê³â, à ñàìå: àíà-
ë³ç ³ ïðîãíîç ñòàíó ìàêðî–, ì³êðîñåðåäîâèùà òà ìîæëèâîñòåé 
ï³äïðèºìñòâà äî àäàïòàö³¿. Òàêèé ï³äõ³ä äàº ìîæëèâ³ñòü ðîç-
ãëÿäàòè á³çíåñ–ñåðåäîâèùå, ñòðàòåã³÷í³ ö³ë³ ï³äïðèºìñòâà òà 
éîãî ïîòåíö³éí³ åêñïîðòí³ ìîæëèâîñò³ ùîäî çàëó÷åííÿ ³ âèêî-
ðèñòàííÿ ðåñóðñ³â, ÿê êîìïëåêñíèé ñèñòåìíèé ïðîöåñ [3, 4].

Íà ïåðøîìó åòàï³ îö³íþþòüñÿ ñòàí ìàêðîñåðåäîâèùà, ÿêå 
ôîðìóº ³ìïîðòíó çàëåæí³ñòü ðèíêó; íà äðóãîìó – ð³çíîá³÷íî 
îö³íþºòüñÿ êîíêóðåíòíå ñåðåäîâèùå çà íàéá³ëüø âàãîìèìè 
ôàêòîðàìè; â ïîäàëüøîìó – çä³éñíþºòüñÿ îö³íêà çäàòíîñ-
ò³ ï³äïðèºìñòâà äî åêñïàíñ³¿ íà ãëîáàëüíèõ (íàö³îíàëüíîìó, 
ðåã³îíàëüíîìó) òîâàðíèõ ðèíêàõ. Îñê³ëüêè íà ì³êðîåêîíî-
ì³÷íîìó ð³âí³ íàñë³äêè êðèçè òåæ çàëèøàþòüñÿ âàæëèâèì 
÷èííèêîì, ÿêèé ñòðèìóº ðîçâèòîê âíóòð³øíüîãî òîâàðíîãî 
ðèíêó, çîêðåìà, ùî âèÿâëÿºòüñÿ ó çíèæåíí³ ðåíòàáåëüíîñò³ 
âèêîíàíèõ ðîá³ò/ïîñëóã, âèíèêíåííÿ íîâèõ ö³íîâèõ äèñïðî-
ïîðö³é, íèçüêîìó ð³âí³ êîíêóðåíòîñïðîìîæíîñò³, äåô³öèò³ êî-
øò³â, íåçáàëàíñîâàíîñò³ â³äòâîðþâàëüíèõ ïðîöåñ³â òîùî [3].

Ââàæàºìî, ùî êðèçîâ³ ÿâèùà â åêîíîì³ö³ êðà¿íè ïîñèëþ-
þòüñÿ íà ôîí³ åôåêòó ³íôîðìàö³éíî¿ àñèìåòð³¿ ðàçîì ç òðàí-
ñàêö³éíèìè âèòðàòàìè, ùî º «äåôåêòàìè ì³êðîñòðóêòóðè» 
ðèíêîâèõ âçàºìîä³é ñóá’ºêò³â åêîíîì³÷íî¿ ä³ÿëüíîñò³, ÿê³ ïðè-
âîäÿòü äî íåîïòèìàëüíîãî (íåðàö³îíàëüíîãî) ðîçì³ùåííÿ ðå-
ñóðñ³â. ßê â³äîìî, àñèìåòðè÷í³ñòþ â ðîçïîä³ë³ ³íôîðìàö³¿ íà-
çèâàºòüñÿ ñèòóàö³ÿ, ïðè ÿê³é ÷àñòèíà ó÷àñíèê³â ðèíêó âîëîä³º 
³íôîðìàö³ºþ, ÿêîþ íå âîëîä³þòü ³íø³ çàö³êàâëåí³ îñîáè.

Íà íàøó äóìêó, àêòèâíà ðîëü ìàðêåòèíãó ïîëÿãàº â çíè-
æåíí³ àñèìåòð³¿ ³íôîðìàö³¿ ïðî ïàðàìåòðè çîâí³øíüîãî ðèí-
êîâîãî ñåðåäîâèùà, ùî ñïîíóêàº àãåíò³â ðèíêó ðåòåëüíî 
âèâ÷àòè âåëè÷èíó ³ ñòðóêòóðó ïîòî÷íîãî ³ ìàéáóòíüîãî ðèí-
êîâîãî ïîïèòó, ìîæëèâ³ îá’ºìè âèðîáíèöòâà êîíêóðåíò³â, 
êîí’þíêòóðó ðèíêó, òåíäåíö³¿ ðîçâèòêó ãàëóç³ ³ ÍÒÏ, ïîë³òè÷íó 
³ åêîíîì³÷íó ñèòóàö³¿, óìîâè êîíêóðåíö³¿, à òàêîæ ôîðìóâà-
òè íîâ³ ïîòðåáè íà íîâ³ òîâàðè. Ìàðêåòèíãîâèé ³íñòðóìåí-
òàð³é çàáåçïå÷óº çíèæåííÿ àñèìåòð³¿ ³íôîðìàö³¿, ñïîâ³ùàþ-
÷è ñïîæèâà÷³â ÷åðåç ìàðêåòèíãîâ³ êàíàëè ïðî ÿê³ñòü òîâàð³â 
òà ïîñëóã ¿õ â³äïîâ³äí³ñòü äî ö³íè, óìîâè ïðèäáàííÿ ³ ãàðàí-
ò³¿, ðåïóòàö³þ âèðîáíèêà òîùî. Àñèìåòð³ÿ ³íôîðìàö³¿ âïëè-
âàº íà ôîðìóâàííÿ ð³âíîâàæíèõ ö³í (äèñïàðèòåò ö³í), àíàë³ç 
ðèíêîâèõ ìîæëèâîñòåé ï³äïðèºìñòâà, ñåãìåíòàö³þ ñïîæè-
âà÷³â, â³äá³ð ö³ëüîâèõ ðèíê³â òà ïîçèö³îíóâàííÿ, ðîçðîáêó ³ 
ïðîñóâàííÿ íåîáõ³äíèõ òîâàð³â ³ ïîñëóã íà ðèíîê ó ö³ëÿõ ìàê-
ñèìàëüíîãî ïðèñòîñóâàííÿ âèðîáíèöòâà òîâàðó äî âåëè÷èíè 
³ ñòðóêòóðè ðèíêîâîãî ïîïèòó, îá’ºì ³ ñòðóêòóðó ïðîäàæó ïðè-
âîäÿòü äî íåðàö³îíàëüíîãî ðîçì³ùåííÿ ðåñóðñ³â, à ìîæëè-
âî, ³ çàíåïàäó ðèíê³â [10, ñ. 259–261]. Ç’ÿâëÿþòüñÿ ñóá’ºêòè 
ðèíêó, ÿê³ ìàþòü ð³çíèé ñòóï³íü ïî³íôîðìîâàíîñò³ ïðî åêî-
íîì³÷í³ ïðîöåñè òà ìàéáóòí³ íàñë³äêè ïðîãíîçîâàíèõ çì³í. 
Àñèìåòð³ÿ ³íôîðìàö³¿ ïðèâîäèòü äî íååôåêòèâíîãî ôóíêö³-
îíóâàííÿ ðèíê³â, íåâèçíà÷åíîñò³ ³ ðèçèê³â, îáìåæåííÿ êîí-
êóðåíö³¿, çä³éñíåííÿì ðèíêîâèõ îïåðàö³é íå åêâ³âàëåíòíèõ çà 
îáì³íîì äëÿ îäí³º¿ ç³ ñòîð³í òîùî. Ïî³íôîðìîâàí³ñòü ïðî ïà-
ðàìåòðè ðèíêó ³ òåíäåíö³¿ ìàêðîìàðêåòèíãîâîãî ñåðåäîâèùà 
äàº ìîæëèâ³ñòü ñóá’ºêòó ðèíêó ïîíèçèòè ñòóï³íü íåâèçíà÷å-
íîñò³ çîâí³øíüîãî ñåðåäîâèùà òà àñèìåòð³þ ðîçâèòêó â³ä-
òâîðþâàëüíîãî ïðîöåñó ³ ïåðåòâîðèòè ³íôîðìàö³þ íà äæå-
ðåëî îòðèìàííÿ êîíêóðåíòíî¿ ïåðåâàãè.

Íà ïî÷àòêó âèõîäó Óêðà¿íè ç³ ñêëàäó ÑÐÑÐ öå áóëà ïîòóæ-
íà ³íäóñòð³àëüíî–àãðàðíà êðà¿íà, â ÿêèé ìåøêàëî çà ð³çíè-
ìè äàíèìè â³ä 52 äî 55,6 ìëí. íàñåëåííÿ (çàðàç – 42 539 
ìëí.)1, ìàøèíîáóäóâàííÿ âèðîáëÿëî áëèçüêî òðåòèíè çà-

1 Äèâ.: Äåðæñòàò 2016 ð. ×èñåëüí³ñòü íàñåëåííÿ (çà îö³íêîþ) íà 1 êâ³ò-
íÿ 2016 ðîêó [Electronic Resource] //–Mode of access: http://database.
ukrcensus.gov.ua/PXWEB2007/ukr/news/op_popul.asp – Last access: 
05.06.2016 – Title from the screen. 
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ãàëüíîãî îáñÿãó ïðîìèñëîâî¿ ïðîäóêö³¿, çà ðîêè íåçàëåæíîñ-
ò³ â³äáóëàñÿ ïðîãðåñèâíà äå³íäóñòð³àë³çàö³ÿ, à ë³áåðàë³çàö³ÿ 
ö³í âèêëèêàëà ùå á³ëüøèé ñïàä âèðîáíèöòâà. Íåîáõ³äíî âè-
çíàòè, ùî Óêðà¿í³ äî öüîãî ÷àñó íå âäàëîñÿ àäàïòóâàòè íà-
óêîâèé ³ âèðîáíè÷èé ïîòåíö³àë, ùî çàëèøèâñÿ ï³ñëÿ ðîçïàäó 
ÑÐÑÐ, äî ñó÷àñíèõ åêîíîì³÷íèõ ðåàë³é. Çà ïðèáëèçíèìè ï³ä-
ðàõóíêàìè, ñüîãîäí³ ÷àñòêà íàóêîºìíèõ âèðîáíèöòâ ó ñòðóê-
òóð³ ïðîìèñëîâîñò³ ñòàíîâèòü 2–3%. ×àñòêà Óêðà¿íè íà ñâ³-
òîâîìó ðèíêó íàóêîì³ñòêî¿ ïðîäóêö³¿ ñòàíîâèòü íå á³ëüøå 
0,05% (ó ÐÔ – áëèçüêî 2%) [8–10].

Íå ìîæíà íå ïîãîäèòèñü ç àâòîðñüêèì êîëåêòèâîì âèäàòíèõ 
â³ò÷èçíÿíèõ íàóêîâö³â [10], ùî òàêà ö³íà äðîáëåííÿ ö³ë³ñíî-
ãî ïîòåíö³àëó (ìîðàëüíîãî, ³íòåëåêòóàëüíîãî, ïîë³òè÷íîãî, ðå-
ñóðñíîãî, ïðîìèñëîâîãî, ô³íàíñîâîãî, áàíê³âñüêîãî, íàóêîâîãî, 
ðèíêîâîãî (ðèíêè çáóòó), ñïîðòèâíîãî òîùî)… Ìàþ÷è óí³êàëü-
íèé «ñòàðòîâèé êàï³òàë», Óêðà¿íà, òî÷í³øå ¿¿ êåð³âíèöòâî é ñóñ-
ï³ëüñòâî â ö³ëîìó, ñêîðèñòàëàñÿ íèì íå íàëåæíèì ÷èíîì.

Åêîíîì³êà Óêðà¿íè õàðàêòåðèçóºòüñÿ íåçíà÷íèì îáñÿãîì 
ÂÂÏ íà äóøó íàñåëåííÿ, âåëèêèì ðîçì³ðîì äåðæàâíîãî áîð-
ãó, íèçüêèì ð³âíåì ÿêîñò³ æèòòÿ íàñåëåííÿ, ñò³éêîþ òåíäåí-
ö³ºþ ñêîðî÷åííÿ ÷èñåëüíîñò³ íàñåëåííÿ, â³äòîêîì çà êîðäîí 
³íòåëåêòóàëüíîãî ïîòåíö³àëó, íååôåêòèâíèì âèêîðèñòàííÿì 
ïðèðîäíèõ çàïàñ³â, çàãîñòðåííÿì åêîëîã³÷íèõ ïðîáëåì. Çíà-
÷íà ïèòîìà âàãà ó ñòðóêòóð³ åêîíîì³êè äåðæàâè ïðèïàäàº íà 
ìàòåð³àëî–, åíåðãî– ³ òðóäîì³ñòê³ âèðîáíèöòâà. Íåðîçâè-
íåí³ñòü âíóòð³øíüîãî ðèíêó, íèçüêà êîíêóðåíòîñïðîìîæ-
í³ñòü íàö³îíàëüíîãî âèðîáíèöòâà, ïîñëàáëåííÿ äåðæàâíîãî 
óïðàâë³ííÿ åêîíîì³êîþ, ¿¿ ³ííîâàö³éíîþ ñèñòåìîþ ïîã³ðøóº 
ïåðñïåêòèâè ðîçâèòêó, â³ääàëÿº Óêðà¿íó â³ä êîãîðòè ðîçâè-
íåíèõ êðà¿í. Íåîáõ³äíî çä³éñíþâàòè ðàäèêàëüí³ çàõîäè ïðî-
ãðàìíîãî õàðàêòåðó äëÿ êîð³ííî¿ çì³íè ñèòóàö³¿, ùî ñêëàëàñÿ. 
Çà îö³íêàìè ÎÎÍ, äî 2025 ðîêó 7,8 ìëðä. æèòåë³â ïëàíåòè 
(90% íàñåëåííÿ) â³äíîñèòèìåòüñÿ äî á³äíèõ êðà¿í.

Ñòðàòåã³ÿ ³íñòèòóö³éíèõ ðåôîðì â åêîíîì³ö³ Óêðà¿íè ïî-
âèííà óçãîäæóâàòèñÿ ç ³íòåãðàö³éíèìè ïðîöåñàìè ó ñâ³òîâ³é 
åêîíîì³ö³. Âàðòî âðàõîâóâàòè î÷³êóâàííÿ â³äíîñíî çìåíøåííÿ 
ïèòîìî¿ âàãè çàõ³äíèõ öèâ³ë³çàö³é (ÑØÀ, ªÑ) ó ñâ³òîâîìó ÂÂÏ 
(54,5% â 1950 ðîö³, 44,6% ó 2000 ðîö³, 37,5% ó 2015 ðî-

ö³) ³ çðîñòàííÿ ñõ³äíèõ – â³äïîâ³äíî äî 9,3% â ñåðåäèí³ ÕÕ ñò., 
22,5% íà ïî÷àòêó ÕÕ² ñò. ³ 25,5% ó 2015ðîö³ [10, ñ. 18–19].

Ñë³ä çàçíà÷èòè îñîáëèâîñò³ ñó÷àñíèõ ñâ³òîâèõ ïðîöåñ³â, 
ùî ñóòòºâî âïëèâàþòü íà ä³ÿëüí³ñòü ì³æíàðîäíîãî á³çíåñó â 
Óêðà¿í³: ïîñèëåííÿ ìîíîïîë³çàö³¿ òà òèñêó íà «ñëàáê³ êðà¿íè» 
(ñüîãîäí³ òðàíñíàö³îíàëüí³ êîìïàí³¿ êîíòðîëþþòü äî 60% 
ñâ³òîâîãî ïðîìèñëîâîãî âèðîáíèöòâà òà ïîíàä 70% ñâ³òî-
âî¿ òîðã³âë³); ïîñèëåííÿ ö³íîâî¿ êîíêóðåíö³¿; äèñïàðèòåòí³ñòü 
ðîçâèòêó ñâ³òîâèõ åêîíîì³÷íèõ ñèñòåì ³ ïðèñêîðåííÿ ïðî-
öåñó ¿õíüîãî çáëèæåííÿ; ÷àñòêîâà çì³íà ÿêîñò³ êîíêóðåíò-
íî¿ áîðîòüáè (âíàñë³äîê øòó÷íîãî îñëàáëåííÿ êîíêóðåíò³â); 
ñòðóêòóðí³ çðóøåííÿ ó ñâ³òîâîìó ãîñïîäàðñòâ³; ïåðåâàæàí-
íÿ ôàêòîð³â ðåíòàáåëüíîñò³ íàä ôàêòîðàìè åôåêòèâíîñò³. 
Ñïîñòåð³ãàºòüñÿ ïðîöåñ òðàíñôîðìàö³¿ íàö³îíàëüíèõ äåð-
æàâ â «ïîñòñó÷àñí³» [6]. Ç îäíîãî áîêó, öå â³äáóâàºòüñÿ ÷åðåç 
òå, ùî ñó÷àñí³ äåðæàâè äåëåãóþòü âñå á³ëüøå ïîâíîâàæåíü 
âïëèâîâèì ì³æíàðîäíèì îðãàí³çàö³ÿì, òàêèì ÿê Îðãàí³çà-
ö³ÿ Îá’ºäíàíèõ Íàö³é, Ñâ³òîâà îðãàí³çàö³ÿ òîðã³âë³, ªâðîïåé-
ñüêèé ñîþç, ÍÀÒÎ, ÌÂÔ ³ Ñâ³òîâèé áàíê. ßê íàéá³ëüø ÷àñ-
òî îáãîâîðþâàí³ ñîö³àëüíî–ïîë³òè÷íèõ ïðîáëåìè, ÿê³ ìàþòü 
ì³ñöå â êðà¿íàõ, ùî ðîçâèâàþòüñÿ, â çâ’ÿçêó ç ïðîöåñàìè 
ãëîáàë³çàö³¿, ìîæíà íàçâàòè:

– çðîñòàííÿ ñîö³àëüíî–åêîíîì³÷íîãî ðîçøàðóâàííÿ ñóñ-
ï³ëüñòâà;

– çóáîæ³ííÿ îñíîâíî¿ ìàñè íàñåëåííÿ;
– ïîñèëåííÿ çàëåæíîñò³ ìåíø ðîçâèíåíèõ êðà¿í â³ä ñòà-

á³ëüíîñò³ ³ íîðìàëüíîãî ôóíêö³îíóâàííÿ ñâ³òîãîñïîäàðñüêî¿ 
ñèñòåìè;

– îáìåæåííÿ ÒÍÊ çäàòíîñò³ äåðæàâ ïðîâîäèòè íàö³îíàëü-
íî îð³ºíòîâàíó åêîíîì³÷íó ïîë³òèêó;

– çðîñòàííÿ çîâí³øíüîãî áîðãó, ïåðø çà âñå ì³æíàðîäíèì 
ô³íàíñîâèì îðãàí³çàö³ÿì, ÿêèé ïåðåøêîäæàº ïîäàëüøîìó 
ïðîãðåñó [6].

Òàêèì ÷èíîì, çà ñó÷àñíèõ óìîâ êîíêóðåíòîñïðîìîæíîþ 
ìîæå áóòè ëèøå òà íàö³îíàëüíà åêîíîì³êà, ùî íàéåôåê-
òèâí³øå âèêîðèñòîâóº ìîæëèâîñò³ ãëîáàë³çàö³¿. Ì³æíàðîäíà 
êîíêóðåíòîñïðîìîæí³ñòü íàö³îíàëüíî¿ åêîíîì³êè äîñÿãàºòü-
ñÿ çà ðàõóíîê çîñåðåäæåííÿ íåîáõ³äíîãî îáñÿãó ëþäñüêîãî é 

Ðîêè Íîì³íàëüíèé 
ÂÂÏ, ìëí. ãðí.

Â³äõèëåííÿ â³ä 
ïîïåðåäíüîãî 

ïåð³îäó, 
ìëí. ãðí.

Ó â³äñîòêàõ ÂÂÏ, 
$ ìëí.

Â³äõèëåííÿ â³ä ïîïåðåä-
íüîãî ïåð³îäó, Êèåâñêèé 
íàöèîíàëüíûé ýêîíîìè-
÷åñêèé óíèâåðñèòåò ³ì. 

Âàäèìà Ãåòüìàíà, $ ìëí.

Ó â³äñîòêàõ

2003 267344 +41534 +18.4% 50133 +7740 +18.3%
2004 345113 +77769 +29.1% 64883 +14750 +29.4%

2005 441452 +96339 +27.9% 86142 +21259 +32.8%

2006 544153 +102701 +23.3% 107753 +21611 +25.1%
2007 720731 +176578 +32.5% 142719 +34966 +32.5%

2008 948056 +227325 +31.5% 179992 +37273 +26.1%

2009 913345 –34711 –3.7% 117228 –62765 –34.9%

2010 1082569 +169224 +18.5% 136419 +19192 +16.4%
2011 1316600 +234031 +21.6% 163160 +26740 +19.6%
2012 1408889 +92289 +7.0% 175781 +12622 +7.7%
2013 1454931 +46042 +3.3% 183310 +7529 +4.3%
2014 1566728 +111797 +7.7% 131805 –51505 –28.1%
2015 1979458 +412730 +26.3% 76133 –55672 –42.23%

Òàáëèöÿ 1. Äèíàì³êà ÂÂÏ Óêðà¿íè ç 2003 ïî 2015 ð³ê
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ô³çè÷íîãî êàï³òàëó â ñòðàòåã³÷íî âàæëèâèõ ãàëóçÿõ òà ôîð-
ìóâàííÿ â³äïîâ³äíî¿ ³íôðàñòðóêòóðè ç ìåòîþ äîñÿãíåííÿ 
á³ëüø âèñîêîãî ð³âíÿ ïðîäóêòèâíîñò³ ïðàö³ ùîäî òîðãîâåëü-
íèõ ïàðòíåð³â. Íà ïî÷àòîê 2016 ðîêó âæå ìîæíà êîíñòàòó-
âàòè, ùî â³äáóâàºòüñÿ êðèòè÷íå ãàëüìóâàííÿ åêîíîì³÷íîãî 
ðîçâèòêó Óêðà¿íè òà ïîã³ðøåííÿ îñíîâíèõ ìàêðîåêîíîì³÷íèõ 
ïîêàçíèê³â (òàáë. 1 òà ðèñ. 1) [3, 4, 8–10].

Òðàäèö³éíèì ÷èííèêîì íåãàòèâíî¿ äèíàì³êè çíèæåííÿ 
ÂÂÏ çàëèøàºòüñÿ åêñïîðò. Ò³ëüêè çà ïåðøèé ì³ñÿöü 2016 
ðîêó Óêðà¿íà íåäîîòðèìàëà $200 ìëí. åêñïîðòíî¿ âèðó÷êè 
÷åðåç òîðãîâ³ îáìåæåííÿ, ââåäåí³ Ðîñ³ºþ. Çàãàëüíèé åôåêò 
äëÿ òîðãîâîãî áàëàíñó â³ä ïîäàëüøîãî ïîã³ðøåííÿ òîðãîâèõ 
â³äíîñèí ç ÐÔ îö³íþâàâñÿ â ì³íóñ $1,1 ìëðä. [7]. Öå ³ îáó-
ìîâëþâàëî ëåâîâó ÷àñòèíó î÷³êóâàíîãî â öüîìó ðîö³ äåô³öè-
òó ïîòî÷íîãî ðàõóíêó íà ð³âí³ $2,5 ìëðä.2

Âíóòð³øíÿ òîðã³âëÿ. Îáîðîò ï³äïðèºìñòâ îïòîâî¿ òîðã³âë³ 
çà ñ³÷åíü–æîâòåíü 2015 ðîêó ñòàíîâèâ 943,1 ìëðä. ãðí. Ô³-
çè÷íèé îáñÿã îïòîâîãî òîâàðîîáîðîòó ïîð³âíÿíî ³ç ñ³÷íåì–
æîâòíåì 2014 ðîêó ñòàíîâèâ 86,5% [8].

Îáîðîò ðîçäð³áíî¿ òîðã³âë³ (âêëþ÷àº ðîçäð³áíèé òîâàðîîáî-
ðîò ï³äïðèºìñòâ, ÿê³ çä³éñíþâàëè ä³ÿëüí³ñòü ³ç ðîçäð³áíî¿ òîð-
ã³âë³, ðîçðàõóíêîâ³ äàí³ ùîäî îáñÿã³â ïðîäàæó òîâàð³â íà ðèí-
êàõ ³ ô³çè÷íèìè îñîáàìè–ï³äïðèºìöÿìè) çà ñ³÷åíü–æîâòåíü 
2015 ðîêó ñòàíîâèâ 828,8 ìëðä. ãðí., ùî ñòàíîâèòü 78,3% 
îáñÿãó ñ³÷íÿ–æîâòíÿ 2014 ðîêó. Ó ñòðóêòóð³ îáîðîòó ðîçäð³á-
íî¿ òîðã³âë³ íà îðãàí³çîâàí³ òà íåôîðìàëüí³ ðèíêè ïðèïàäàëî 
31%. Îáñÿã ðîçäð³áíîãî òîâàðîîáîðîòó ï³äïðèºìñòâ, ÿê³ çä³é-
ñíþâàëè ä³ÿëüí³ñòü ³ç ðîçäð³áíî¿ òîðã³âë³, çà ñ³÷åíü–æîâòåíü 

2 Äèâ.: ÍÁÓ ï³äðàõóâàâ ïåðø³ âòðàòè â³ä òîðãîâî¿ â³éíè ç ÐÔ. Êîð-
ðåñïîíäåíò.biz [Electronic Resource] //–Mode of access: http://
ua.korrespondent .net/business/economics/3638047–nbu–
pidrakhuvav–pershi–vtraty–vid–torhovoi–viiny–z–rf – Last access: 
04.03.2016 – Title from the screen. 

2015 ðîêó ñòàíîâèâ 388,9 ìëðä. ãðí., ùî â ïîð³âíÿííèõ ö³íàõ 
ñòàíîâèòü 77,7% îáñÿãó ñ³÷íÿ–æîâòíÿ 2014 ðîêó [8].

Äèíàì³êà ïîêàçíèê³â çîâí³øíüî¿ òîðã³âë³ Óêðà¿íè. Ââàæàº-
ìî, ùî íàñë³äêîì ôîðìóâàííÿ ïîçèòèâíîãî ñàëüäî çîâí³ø-
íüî¿ òîðã³âë³ òîâàðàìè çà 9 ì³ñÿö³â 2015 ðîêó ñòàëî ïåðå-
âèùåííÿ òåìï³â ïàä³ííÿ ³ìïîðòó òîâàð³â íàä åêñïîðòîì, ÿêèé 
ñòàíîâèâ $28 113,3 ìëí., à ³ìïîðò – $27 376,3 ìëí. Àäæå 
ïîð³âíÿíî ³ç ñ³÷íåì–âåðåñíåì 2014 ðîêó åêñïîðò ñêîðî-
òèâñÿ íà 32,7% (íà $13 678,2 ìëí.), à ³ìïîðò ñêîðîòèâñÿ íà 
33,6% (íà $13837,9 ìëí.). Îòæå, ïîçèòèâíå ñàëüäî ñòàíî-
âèëî $737,0 ìëí., ³ çðîçóì³ëî, ùî öüîãî ïîêàçíèêà âäàëîñÿ 
äîñÿãòè âèêëþ÷íî âíàñë³äîê äåâàëüâàö³¿ íàö³îíàëüíî¿ âàëþ-
òè òà, â³äïîâ³äíî, ñïàäó ³ìïîðòó äî êðà¿íè. Ò³ëüêè çà ïåðøå 
ï³âð³÷÷ÿ 2015 ðîêó îáñÿã åêñïîðòó òîâàð³â äî êðà¿í ªÑ ñòà-
íîâèâ $6062,8 ìëí., àáî 32,7% â³ä çàãàëüíîãî îáñÿãó åêñ-
ïîðòó, òà çìåíøèâñÿ ïîð³âíÿíî ³ç ïåðøèì ï³âð³÷÷ÿì 2014 
ðîêó íà 35,6% (ðèñ. 1) [8].

Òîáòî íåîáõ³äíî ïðàãíóòè íå ñò³ëüêè äî äîñÿãíåííÿ ïîçè-
òèâíîãî çíà÷åííÿ ñàëüäî, ñê³ëüêè äî òîãî, ùîá çì³íþâàòè 
ñòðóêòóðó áàëàíñó, à ñàìå: íàðîùóâàòè ÷àñòêó ³íâåñòèö³éíî-
ãî ³ìïîðòó òà çìåíøóâàòè ÷àñòêó ñïîæèâ÷îãî ³ìïîðòó. Â ö³-
ëîìó äàí³ ñòðóêòóðè åêñïîðòó çà ïîïåðåäí³ ðîêè ñâ³ä÷àòü, ùî 
Óêðà¿íà ç äåðæàâè ç ³íäóñòð³àëüíîþ åêîíîì³êîþ ïåðåòâîðþ-
ºòüñÿ íà àãðàðíî–ñèðîâèííèé ïðèäàòîê êðà¿í «çîëîòîãî ì³-
ëüÿðäó» [3, 4]. Çðîçóì³ëî, ùî ï³äâèùåííÿ îáñÿã³â åêñïîðòó â 
çíà÷åíí³ ê³ëüê³ñíèõ âèì³ð³â òîâàð³â ñ³ëüñüêîãîñïîäàðñüêî-
ãî âèðîáíèöòâà ïîïðè çðîñòàííÿ ÷àñòèíè âèðó÷êè â³ä ¿õíüî-
ãî åêñïîðòó â çàãàëüí³é ñòðóêòóð³ åêñïîðòó êðà¿íè çà ðàõóíîê 
çíèæåííÿ ö³í íà ãëîáàëüíèõ òîâàðíèõ ðèíêàõ òà ïåðåâà-
æàííÿ åêñïîðòó ñèðîâèííî¿ ïðîäóêö³¿, à íå ïðîäóêòó ç âèñî-
êîþ äîäàíîþ âàðò³ñòþ çìåíøóþòü îáñÿãè âàëþòíèõ íàäõî-
äæåíü. ßêùî ïð³îðèòåòîì äåðæàâíî¿ åêîíîì³÷íî¿ ïîë³òèêè 

Ðèñóíîê 1. Äèíàì³êà ïîêàçíèê³â çîâí³øíüî¿ òîðã³âë³ Óêðà¿íè [8]



ÌÀÊÐÎÅÊÎÍÎÌ²×Í² ÀÑÏÅÊÒÈ ÑÓ×ÀÑÍÎ¯ ÅÊÎÍÎÌ²ÊÈ

25Ôîðìóâàííÿ ðèíêîâèõ â³äíîñèí â Óêðà¿í³ ¹8 (183)/2016

çàëèøèòüñÿ íàïîâíåííÿ áþäæåòó çà ðàõóíîê íàðîùóâàííÿ 
åêñïîðòó ñèðîâèííî¿ ïðîäóêö³¿, çá³ëüøóþ÷è ê³ëüê³ñíî îáñÿãè, 
– öå ïðèçâåäå â äîâãîñòðîêîâ³é ïåðñïåêòèâ³ äî çìåíøåííÿ 
÷àñòêè ôàêòè÷íèõ íàäõîäæåíü. Îòæå, ïð³îðèòåòíèì º ðîçâè-
òîê ãàëóçåé â åêîíîì³ö³ Óêðà¿íè ç âèðîáíèöòâîì òîâàð³â ³ ïî-
ñëóã ç âèñîêîþ äîäàíîþ âàðò³ñòþ, îñê³ëüêè çàðàç ìè âòðà÷à-
ºìî íàéá³ëüø êîíêóðåíòí³ ðèíêè, âðàõîâóþ÷è íèçüêèé ð³âåíü 
â³ò÷èçíÿíèõ òåõíîëîã³é [3, 4].

Ââàæàºòüñÿ, ùî çìåíøåííÿ òîðãîâåëüíèõ îáìåæåíü ç áîêó 
êðà¿í ªÑ íàäàñòü Óêðà¿í³ áàçó äëÿ ðîçøèðåííÿ åêñïîðòíî¿ ä³-
ÿëüíîñò³ òà äîïîìîæå òîâàðîâèðîáíèêàì êîìïåíñóâàòè çáèòêè 
â³ä âòðàòè ðèíêó êðà¿í ÑÍÄ ³ Ðîñ³¿, àëå, íà íàøó äóìêó, öå ìîæ-
ëèâî ëèøå ó ñåðåäíüîñòðîêîâ³é ïåðñïåêòèâ³ ï³ñëÿ ñåðòèô³êàö³¿ 
óêðà¿íñüêèõ òîâàð³â çã³äíî ç ºâðîïåéñüêèìè ñòàíäàðòàìè. Äëÿ 
öüîãî íåîáõ³äí³ ÷àñ ³ çíà÷í³ ³íâåñòèö³¿ (íà ôîí³ äåô³öèòó âíó-
òð³øí³õ ³ çîâí³øí³õ ³íâåñòèö³éíèõ ðåñóðñ³â) íà ðåñòðóêòóðèçàö³þ 
é òåõí³÷íó ìîäåðí³çàö³þ â ïðîöåñ³ ðîçâèòêó â³ò÷èçíÿíî¿ åêîíî-
ì³êè òà ï³äïðèºìñòâ åêñïîðòíîîð³ºíòîâàíèõ ãàëóçåé. Êð³ì òî-
ãî, âíàñë³äîê ïîã³ðøåííÿ ñïîæèâ÷èõ íàñòðî¿â íàñåëåííÿ òà ïà-
ä³ííÿ äîõîä³â äîìîãîñïîäàðñòâ ÷åðåç óïîâ³ëüíåííÿ çðîñòàííÿ 
çàðîá³òíèõ ïëàò òà äåâàëüâàö³þ íàö³îíàëüíî¿ âàëþòè íå âàð-
òî î÷³êóâàòè çðîñòàííÿ òåìï³â ñïîæèâàííÿ, òîìó ñóòòºâà ïåðå-
îð³ºíòàö³ÿ åêñïîðòåð³â íà âíóòð³øí³é ðèíîê ó êîðîòêîñòðîêîâ³é 
ïåðñïåêòèâ³ º ìàëîéìîâ³ðíîþ. Çà öèõ óìîâ çîâí³øíüîïîë³òè÷-
íèé âåêòîð êðà¿íè â ðàìêàõ ºâðî³íòåãðàö³éíî¿ ñêëàäîâî¿ çíàõî-
äèòüñÿ ó ñòàí³ ïîñò³éíî¿ êîíôðîíòàö³¿ ç çîâí³øíüîåêîíîì³÷íè-
ìè ïîòðåáàìè âíóòð³øíüîãî òîâàðîâèðîáíèêà, ùî ïðèçâåëî äî 
ïîñòóïîâîãî ïàä³ííÿ ðåàëüíîãî ñåêòîðó íàö³îíàëüíî¿ åêîíîì³êè 
³ ð³âíÿ æèòòÿ íàñåëåííÿ [3, 4, 7, 9].

²íäåêñ ñïîæèâ÷èõ ö³í (³íäåêñ ³íôëÿö³¿). Çàãðîçëèâó òåíäåí-
ö³þ ñòàíîâèòü ïðîáëåìà òðèâàþ÷îãî ç ²² êâàðòàëó 2014 ðî-
êó çíèæåííÿ ñïîæèâàííÿ íàñåëåííÿ: ðåàëüí³ îáñÿãè ê³íöå-
âèõ ñïîæèâ÷èõ âèòðàò ó ² êâàðòàë³ 2015 ðîêó çíèçèëèñÿ íà 
15,4% â³äíîñíî àíàëîã³÷íîãî ïåð³îäó 2014 ðîêó. Ó 2012–
2013 ðîêàõ íàâ³òü ïðè ïàä³íí³ ÂÂÏ óòðèìóâàëîñü íåçíà÷íå 
çðîñòàííÿ ê³íöåâèõ ñïîæèâ÷èõ âèòðàò. Ðåàëüíà ñåðåäíüîì³-

ñÿ÷íà çàðîá³òíà ïëàòà â Óêðà¿í³ ïîñò³éíî çíèæóºòüñÿ, ùî â 
óìîâàõ íàäâèñîêîãî ð³âíÿ ³íôëÿö³¿ (48,1% ó ² ï³âð³÷÷³ 2015 
ðîêó) ï³äðèâàº êóï³âåëüíó ñïðîìîæí³ñòü òà ñóòòºâî ïîã³ðøóº 
äîáðîáóò ³ ð³âåíü æèòòÿ ïåðåâàæíî¿ á³ëüøîñò³ ãðîìàäÿí êðà-
¿íè. Âòðàòà äîõîä³â ãðîìàäÿí ð³çêî ïîã³ðøèëàñü âíàñë³äîê 
ð³çêî¿ äåâàëüâàö³¿ íàö³îíàëüíî¿ âàëþòè [8].

²íäåêñ ñïîæèâ÷èõ ö³í ó æîâòí³ 2015 ç ïî÷àòêó ðîêó – 
139,5%. Íîì³íàëüí³ äîõîäè íàñåëåííÿ ó ²I êâàðòàë³ 2015 
ðîêó ñòàíîâèëè 406,9 ìëðä. ãðí. Ðåàëüíèé íàÿâíèé äîõ³ä 
íàñåëåííÿ, âèçíà÷åíèé ç óðàõóâàííÿì ö³íîâîãî ôàêòîðà, 
ïîð³âíÿíî ç â³äïîâ³äíèì ïåð³îäîì 2014 ðîêó çìåíøèâñÿ íà 
34,0%, ñóìà íåâèïëà÷åíî¿ çàðîá³òíî¿ ïëàòè íà 1 ëèñòîïàäà 
2015 ðîêó ñòàíîâèëà 1970,8 ìëí. ãðí., à çàáîðãîâàí³ñòü ³ç 
âèïëàòè çàðîá³òíî¿ ïëàòè â Óêðà¿í³ â ñ³÷í³ 2016 ðîêó çðîñëà 
íà 11,3% ïîð³âíÿíî ç ãðóäíåì 2015 ðîêó ³ íà 1 ëþòîãî ñòà-
íîâèëà 2,09 ìëðä. ãðí. [8].

Ðàçîì ³ç òèì çóïèíêà íèçêè çàâîä³â ìàøèíîáóä³âíî¿ òà 
ìåòàëóðã³éíî¿ ãàëóçåé ÷åðåç âîºííèé êîíôë³êò íà Ñõîä³, íå-
âèçíà÷åí³ñòü ç ïåð³îäîì â³äíîâëåííÿ ¿õ ä³ÿëüíîñò³ òà ³íåðò-
í³ñòü áàãàòüîõ òîâàðîâèðîáíèê³â ó ïîøóêó äîäàòêîâèõ ðèíê³â 
çáóòó íå äîçâîëÿþòü î÷³êóâàòè â êîðîòêîñòðîêîâ³é ïåðñïåê-
òèâ³ øâèäêî¿ çàì³íè ðèíêó çáóòó â êðà¿íàõ ÑÍÄ íà ðèíîê êðà-
¿í ªÑ òà ³íø³ íàïðÿìè, ÷åðåç íèçüêó êîíêóðåíòîñïðîìîæí³ñòü 
çàçíà÷åíèõ óêðà¿íñüêèõ òîâàð³â íà ºâðîïåéñüêîìó ðèíêó òà 
â³äíîâëåííÿ åêñïîðòíèõ ïîçèö³é õî÷à á íà ð³âí³ ïîïåðåäíüî-
ãî ðîêó (ðèñ. 2, 33). ßê âèÿâèëîñÿ, â³ò÷èçíÿíèé òîâàðîâèðîá-
íèê íå ãîòîâèé äî âåäåííÿ á³çíåñó çà ñâ³òîâèìè ñòàíäàðòàìè. 
Äî òîãî æ óêðà¿íñüêèé ïðîäóêò ÷àñîì íå â³äïîâ³äàº âèìîãàì 
äî ÿêîñò³, òîæ íå º êîíêóðåíòíèì. Çðîçóì³ëî, ùî â³äáóäåòü-
ñÿ ï³ñëÿ ïîâíî¿ ðàòèô³êàö³¿ óãîäè – íà â³ò÷èçíÿíîìó ðèíêó 
çàïàíóº ºâðîïåéñüêèé òîâàðîâèðîáíèê, à â³äñóòí³ñòü ñòðà-
òåã³÷íîãî áà÷åííÿ ùîäî ðîçâ’ÿçàííÿ ïðîáëåìè íàñè÷åííÿ 

3 Äèâ.: Îïðèëþäíåííÿ åêñïðåñ–âèïóñê³â Äåðæñòàòó ó 2014 – 2016 ð.ð. 
Îñíîâí³ ïîêàçíèêè ñîö³àëüíî–åêîíîì³÷íîãî ðîçâèòêó Óêðà¿íè [Electronic 
Resource] //–Mode of access: http://ukrstat.org/uk/operativ/
operativ2015/mp/op/op_u/op1115_u.htm: –Last access:26.02.2016 
– Title from the screen. 

Ðèñóíîê 2. Ãåîãðàô³÷íà ñòðóêòóðà â³ò÷èçíÿíîãî åêñïîðòó òîâàð³â [8]
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âíóòð³øíüîãî ðèíêó òîâàðàìè â³ò÷èçíÿíîãî âèðîáíèöòâà íà 
îñíîâ³ ÿê³ñíî¿ ³ìïîðòîçàì³ííî¿ ïðîäóêö³¿ â ïåðñïåêòèâ³ ìîæå 
ñóòòºâî ïîò³ñíèòè â³ò÷èçíÿíîãî âèðîáíèêà íà âíóòð³øíüîìó 
ìàëîàêòèâíîìó ðèíêó [8].

Çâ³ñíî, ùî ïîçèòèâíèé åôåêò â³ä ³íòåãðàö³¿ êðà¿íè ó ñâ³òî-
âó åêîíîì³êó çàëåæèòü â³ä äåðæàâíî¿ ïîë³òèêè íà ìàêðîð³âí³, 
àëå ìîæëèâèé ò³ëüêè çà óìîâ ïîºäíàííÿ ç âçàºìîâèã³äíèì 
ñï³âðîá³òíèöòâîì ñóá’ºêò³â ãîñïîäàðþâàííÿ, ô³íàíñîâî–
êðåäèòíèõ îðãàí³çàö³é, ô³íàíñîâî–ïðîìèñëîâèõ ãðóï íà ì³-
êðîð³âí³. Îñê³ëüêè íà ì³êðîð³âí³ âïëèâ ãëîáàë³çàö³¿ ïðîÿâëÿ-
ºòüñÿ ó ðîçøèðåíí³ ä³ÿëüíîñò³ ãîñïîäàðþþ÷èõ ñóá’ºêò³â íà 
çîâí³øí³é ðèíîê. Ùîäî òîãî, ÿê ïëàíóâàòè âèõ³ä íà çîâí³ø-
í³ ðèíêè çáóòó, íåîáõ³äíî ïðîàíàë³çóâàòè ïðîáëåìè ðîçâè-
òêó â³ò÷èçíÿíèõ ï³äïðèºìñòâ íà íàö³îíàëüíèõ ðèíêàõ, àäæå 
íà ì³êðîåêîíîì³÷íîìó ð³âí³ íàñë³äêè êðèçè òåæ çàëèøàþòü-
ñÿ âàæëèâèì ÷èííèêîì âïëèâó [1, 3–5, 10].

Âòå÷à êàï³òàëó. Îáñÿã ïðÿìèõ ³íâåñòèö³é (àêö³îíåðíîãî êà-
ï³òàëó) ç Óêðà¿íè â åêîíîì³êó êðà¿í ñâ³òó íà 1 æîâòíÿ 2015 
ðîêó ñòàíîâèâ $6,2 ìëðä. Ïðÿì³ ³íâåñòèö³¿ ç Óêðà¿íè çä³éñíå-
íî äî 47 êðà¿í ñâ³òó, ïåðåâàæíà ¿õ ÷àñòêà ñïðÿìîâàíà äî Ê³-
ïðó (93,4%) [5, 8].

Îòæå, ñïîñòåð³ãàºòüñÿ çíà÷íå ï³äâèùåííÿ ïîêàçíèê³â â³ä-
ïëèâó êàï³òàëó ïîçà ìåæ³ êðà¿íè é ïåðåâàæíî äî îôøîðíèõ 
çîí. Ëåãàë³çàö³ÿ êîøò³â ñóìí³âíîãî ïîõîäæåííÿ, çîêðåìà é 
÷åðåç âèêîðèñòàííÿ þðèñäèêö³é ç ï³ëüãîâèì îïîäàòêóâàííÿì, 
º îäí³ºþ ç³ ñêëàäîâèõ ò³í³çàö³¿ åêîíîì³êè Óêðà¿íè. Òåíäåíö³ÿ äî 
çðîñòàííÿ «âòå÷³ êàï³òàëó» ó çíà÷íèõ îáñÿãàõ, âèêëèêàº íåîá-
õ³äí³ñòü â³äïîâ³äíî¿ çì³íè äåðæàâíî¿ åêîíîì³÷íî¿ ïîë³òèêè.

Çà îñòàíí³ ðîêè ñòâîðåíî ñèñòåìó âèâåäåííÿ êàï³òàëó ç 
íàö³îíàëüíî¿ åêîíîì³êè íà çàêîííèõ ï³äñòàâàõ, çîêðåìà ó 
âèãëÿä³ ïðÿìèõ òà ïîðòôåëüíèõ ³íâåñòèö³é, êóï³âë³ ãîò³âêîâî¿ 
âàëþòè òà ³í., ÿêà í³áèòî íå ïîðóøóº ÷èííå çàêîíîäàâñòâî òà 
º íåâ³ä’ºìíîþ ÷àñòèíîþ á³çíåñ–ñòðàòåã³¿ áàãàòüîõ â³ò÷èçíÿ-

íèõ ô³íàíñîâî–ïðîìèñëîâèõ ãðóï. Ëåãàë³çàö³ÿ êîøò³â ñóì-
í³âíîãî ïîõîäæåííÿ ç âèêîðèñòàííÿì ìîæëèâîñòåé îôøîð-
íèõ çîí ó ê³íöåâîìó ðàõóíêó íåãàòèâíî âïëèâàº íà ì³æíàðîäí³ 
âàëþòíî–ô³íàíñîâ³ â³äíîñèíè ³, ÿê íàñë³äîê, íà ìàêðîåêîíî-
ì³÷í³ ïîêàçíèêè îêðåìèõ äåðæàâ, ùî äåñòðóêòèâíî âïëèâàº 
íà ô³íàíñîâ³ ñèñòåìè, ³íâåñòèö³éíèé êë³ìàò êîðïîðàòèâíîãî 
ñåêòîðà é ô³ñêàëüíó, áþäæåòíó, ãðîøîâî–êðåäèòíó òà ìîíå-
òàðíó ïîë³òèêó óðÿäó, â ðåçóëüòàò³ ñòèìóëþþ÷è ³íôëÿö³éí³ òà 
³íø³ íåãàòèâí³ ïðîöåñè â êðà¿í³.

Â Óêðà¿í³ ö³ ÿâèùà íàáóëè êàòàñòðîô³÷íèõ ìàñøòàá³â, 
îñê³ëüêè òðàíñôîðìóâàëè ñàìó ñóòü â³äòâîðþâàëüíîãî ïðî-
öåñó. ßêùî ïîð³âíÿòè âåëè÷èíó ñòâîðåíîãî çà ð³ê íàö³îíàëü-
íîãî áàãàòñòâà ç îö³íî÷íèìè äàíèìè â³äïëèâó êàï³òàëó, ñòàº 
çðîçóì³ëî, ùî ïðîòÿãîì ê³ëüêîõ ðîê³â îáñÿã íàö³îíàëüíîãî 
ïðîäóêòó çíà÷íî çìåíøèëàñÿ. Òîáòî ìîæíà êîíñòàòóâàòè íå-
ñïðàâåäëèâèé ïåðåðîçïîä³ë òà ôàêòè÷íó âòðàòó íàö³îíàëü-
íîãî áàãàòñòâà, ÿêèé ñòâîðþâàëè ê³ëüêà ïîêîë³íü. Àáñîëþòíà 
á³ëüø³ñòü íàñåëåííÿ êðà¿íè íå ìîæå ïîâíîþ ì³ðîþ ñêîðèñòà-
òèñÿ åôåêòîì â³ä íàêîïè÷åííÿ áëàã ñóá’ºêòàìè ãîñïîäàðþ-
âàííÿ, îñê³ëüêè ðåçóëüòàò ó ôîðì³ êàï³òàëó ïåðåò³êàº çà êîð-
äîí. Äîñ³ íåìàº àäåêâàòíèõ çì³í ó áàíê³âñüêîìó òà ñòðàõîâîìó 
ñåêòîðàõ. Ïîäàòêîâà ïîë³òèêà, ñòàâêè êðåäèòóâàííÿ, íåñòà-
á³ëüí³ñòü íàö³îíàëüíî¿ âàëþòè çâîäÿòü íàí³âåöü ïîçèòèâíèé 
ïîòåíö³àë íåáàãàòüîõ ðèíêîâèõ ïðîåêò³â [2, 3, 5].

«Äîëàðèçàö³ÿ» åêîíîì³êè ó ÷àñòèí³ ïðèäáàííÿ ãîò³âêîâî¿ 
âàëþòè äëÿ çàîùàäæåíü ò³ñíî ïîâ’ÿçàíà ç ïðîáëåìîþ â³ä-
ïëèâó êàï³òàëó ç Óêðà¿íè, îñê³ëüêè ââàæàºòüñÿ îäí³ºþ ç ôîðì 
«âòå÷³ êàï³òàëó». Íåãàòèâíèìè íàñë³äêàìè «âòå÷³ êàï³òàëó» º 
íå ò³ëüêè òå, ùî Óêðà¿íà ïåðåòâîðþºòüñÿ íà êðåäèòîðà ³í-
øî¿, à íå ñâîº¿ åêîíîì³êè (çîêðåìà, ÑØÀ), à é òå, ùî äåðæà-
âà âòðà÷àº çíà÷íó ÷àñòèíó êîøò³â, íåîáõ³äíèõ äëÿ îáñëóãî-
âóâàííÿ çîâí³øí³õ çîáîâ’ÿçàíü, ô³íàíñóâàííÿ ³íâåñòèö³é òà 
åêîíîì³÷íîãî çðîñòàííÿ çàãàëîì [2, 3, 5].

Ðèñóíîê 3. Ãåîãðàô³÷íà ³ òîâàðíà ñòðóêòóðà â³ò÷èçíÿíîãî ³ìïîðòó òîâàð³â [8]
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²ñíóþòü äâà ïîãëÿäè íà ïðîáëåìó «âòå÷³ êàï³òàëó». Ç ïîçè-
ö³¿ ïðèâàòíîãî ³íâåñòîðà (þðèäè÷íî¿ àáî ô³çè÷íî¿ îñîáè) êà-
ï³òàë ìàº âêëàäàòèñÿ òóäè, äå âêëàäàòè éîãî âèã³äí³øå. Ïðîòå 
ç îãëÿäó íà ³íòåðåñè íàö³îíàëüíîãî ðîçâèòêó íàïðÿì ³ ìàñø-
òàá â³äïëèâó êàï³òàëó íå àìá³âàëåíòí³. ßêùî â³äïëèâ êàï³òàëó 
ïðåâàëþº íàä éîãî ïðèïëèâîì, òî äëÿ êðà¿í ç åêîíîì³êîþ, ùî 
ðåôîðìóºòüñÿ, çîêðåìà ç ïåðåõ³äíîþ åêîíîì³êîþ, öå îçíà-
÷àº ðåàëüíå ñêîðî÷åííÿ ðåñóðñ³â, íåîáõ³äíèõ äëÿ çàáåçïå÷åí-
íÿ åêîíîì³÷íîãî çðîñòàííÿ, ïðè÷îìó íåçàëåæíî â³ä òîãî, ÿêèì 
÷èíîì (ëåãàëüíèì àáî íåëåãàëüíèì) âèâîçèëèñÿ àêòèâè [2–5].

Ïîêàçîâî, ùî òàêà ïîñòàíîâêà ïèòàííÿ – ðîçãëÿä â³äïëè-
âó êàï³òàë³â ó êîíòåêñò³ ïðîáëåìè åêîíîì³÷íîãî çðîñòàííÿ, – 
õàðàêòåðíà äëÿ áàãàòüîõ ÿê çàðóá³æíèõ òàê ³ â³ò÷èçíÿíèõ íà-
óêîâö³â, ùî çä³éñíþâàëè â³äïîâ³äí³ äîñë³äæåííÿ ó êðà¿íàõ, ùî 
ðîçâèâàþòüñÿ.

Òàê, íà äóìêó Âîëîäèìèðà Ëàíîâîãî, åêñ–ì³í³ñòðà åêî-
íîì³êè, äîêòîðà åêîíîì³÷íèõ íàóê, ïðåçèäåíòà Öåíòðó ðèí-
êîâèõ ðåôîðì: «…âèâåçåííÿ ãðîøåé çà êîðäîí. Öå îçíà÷àº 
ïîâíå ¿õ â³ä÷óæåííÿ â³ä âêëàäåíü â óêðà¿íñüêó åêîíîì³êó. Âè-
êîðèñòàííÿ íàãðàáîâàíîãî âñåðåäèí³ êðà¿íè õî÷à á îçíà÷àëî 
éîãî âêëþ÷åííÿ â íàö³îíàëüíó ò³íüîâó åêîíîì³êó ³ ñòâîðåííÿ 
ò³íüîâèõ ðîáî÷èõ ì³ñöü. Çà íèí³øíüî¿ âëàäè ÷àñòêà ãðîøåé, 
ùî ïðèõîâàíî ïåðåïðàâëÿºòüñÿ çà êîðäîí, çðîñëà äî 60–
70%, àáî 300–480 ìëðä. ãðí. â³ä çàãàëüíèõ äîõîä³â ó÷àñ-
íèê³â çëî÷èííîãî òð³óìâ³ðàòó. Çà ä³þ÷èì âàëþòíèì êóðñîì 
çà ð³ê çà êîðäîí âèâîçèòüñÿ $15–22 ìëðä. Öå á³ëüøå, í³æ 
Óêðà¿íà îòðèìóº çà ð³ê â³ä óñ³õ êðåäèòîð³â!» [5].

Òîìó ââàæàºìî, ùî Óêðà¿í³ ñë³ä éòè øëÿõîì ìàêñèìàëü-
íîãî ñïðîùåííÿ ðåãóëÿòîðíîãî ³ ïîäàòêîâîãî çàêîíîäàâ-
ñòâà, çðîáèâøè éîãî çðó÷íèì äëÿ âåäåííÿ á³çíåñó, à òàêîæ 
çóñèëëÿ äåðæàâè ìàþòü ñïðÿìîâóâàòèñÿ íà ì³í³ì³çàö³þ ñà-
ìå ïðè÷èíè â³äïëèâó êàï³òàëó.

Âèñíîâêè
Óêðà¿íñüêà åêîíîì³êà çà óìîâ àêòèâíîãî äåêëàðóâàííÿ ºâ-

ðî³íòåãðàö³éíèõ óñòðåìë³íü â ïîë³òè÷í³é ïëîùèí³ õàðàêòå-
ðèçóºòüñÿ ïåâíîþ íåâèçíà÷åí³ñòþ ó ñòàâëåíí³ á³çíåñó äî 
êëþ÷îâèõ ïð³îðèòåò³â ðîçâèòêó, ÿê íàñë³äîê, äåç³íòåãðàö³ÿ âè-
ðîáíè÷î–òåõíîëîã³÷íîãî êîìïëåêñó ³ ðóéíóâàííÿ òà äåçîðãà-
í³çàö³ÿ çàáåçïå÷åííÿ öèêëó «íàóêà – òåõí³êà – âèðîáíèöòâî».

Ó á³ëüøîñò³ êðà¿í, ùî ðîçâèâàþòüñÿ, ñïîñòåð³ãàºòüñÿ ïå-
ðåõ³ä â³ä ³íäóñòð³àëüíîãî äî ïîñò³íäóñòð³àëüíîãî ñóñï³ëüñòâà. 
Â Óêðà¿í³, íàâïàêè, â³äáóâàºòüñÿ ïåðåõ³ä â³ä àãðàðíî–³íäóñòð³-
àëüíîãî äî ñèðîâèííîãî òèïó àãðàðíî¿ åêîíîì³êè øëÿõîì çíè-
ùåííÿ íàóêîâîãî ³ âèðîáíè÷îãî ïîòåíö³àëó. Íàìàãàííÿ âëà-
äè ³ñíóþ÷³ åêîíîì³÷í³ ïðîáëåìè â Óêðà¿í³ ñïèñàòè íà ðàõóíîê 
«çîâí³øíüîãî âïëèâó» ÷è «ïîïåðåäíèê³â», íåõòóþ÷è íåîáõ³ä-
í³ñòþ ïðîâåäåííÿ ñèñòåìíèõ ðåôîðì, íàòîì³ñòü çâîäÿòüñÿ 
äî ðåòóøóâàííÿ çàãàëüíî¿ êðèòè÷íî¿ ñèòóàö³¿ êâàç³ðåôîðìà-
ìè òà çàìèëþâàííÿì î÷åé. Áåçïåðå÷íî, íå ìîæíà ïðèìåíøó-
âàòè âïëèâ çîâí³øíüîãî îòî÷åííÿ íà ôîðìóâàííÿ åêîíîì³÷íî¿ 

ñòðàòåã³¿, àëå, íà íàøó äóìêó, ñèñòåìí³ ïåðåøêîäè òà íåäîñêî-
íàë³ñòü ðîçâèòêó âíóòð³øíüîãî ðèíêó º íàéâàæëèâ³øèìè ÷èí-
íèêàìè äåôîðìàö³¿ åêîíîì³÷íèõ ñòðàòåã³é Óêðà¿íè.
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Since 1998 legislation has been developed to form the 
securities market and as of 2000 the securities market has 
been operational. Later, several new laws, standards and 
regulations have been prepared by the State Committee for 
Securities of the Republic of Azerbaijan to strengthen the 
infrastructure and regulate the possible risks. During the last 
10 years, processes happening in world economy and money 
and capital markets have raised the issue of regulation of 
relationship of the financial markets and market participants. 
President Ilham Aliyev has signed an order approving the 
State Program on «Development of securities market in the 
Republic of Azerbaijan in 2011–2020 (6). The main objective 
of the program is to form a modern and efficiently operating 
securities market in line with international standards which can 
provide wide capitalization opportunities to the economy and 
ensure reliable risk management. Besides, the aim is to provide 
informative and awareness works on securities market (1).

In order to realize the benefits of the capital markets for 
the economy, it is necessary to build convenient and reliable 
system, taking into consideration the socioeconomic and 
political aspects (3). Economic growth in the country and 
changes made in the legislation have made it necessary to 
update the legislation on securities and prepare the Law on 
«Securities» in order to take the securities market into the new 
development phase. Financial markets: Sphere of activity of the 
financial markets is usually divided into two parts:

1. Money market.
2. Capital market.
Money market mainly deals with regulating money market.
The main objective of the capital market is to ensure the 

flow of savings made in the economy to the economic agents 
in need of financing and to form the infrastructure to enable 
the people in need of financing to access the market. Activities 
of the market participants and operational mechanism of the 
market has to be taken into account in addition to ensuring the 
formulation of the deep, liquid and transparent market (3).

1. Regulated markets – operations done through investment 
securities quoted in exchange.

2. Unregulated markets – instead of public offering of the 
securities in the market or through auction, the deal is done 
between the seller and the buyer. In this case sellers and buyers 
get in touch and agree on sale though brokerage firm via phone, 
fax or electronic tools. Even though this kind of transactions are 
called over–the–counter transactions, currently in securities 
market of Azerbaijan this kind of agreements have regulated 
mechanism and are semi–regulated. Since the last financial crisis, 
Financial Market Directives of the European Union member states 
envisions the regulation and supervision over the operational 
systems created as an alternative for exchange (7).

Professional participants: In order securities market to 
operate professional participants are needed to conduct the 
different kinds of activities in the market.

ÄÆÀÔÀÐ ²ÁÐÀÃ²ÌÎÂ,
äèñåðòàíò êàôåäðè «Åêîíîì³êè òà óïðàâë³ííÿ» Áàêèíñüêîãî äåðæàâíîãî óí³âåðñèòåòó

Ðèíîê ö³ííèõ ïàïåð³â Àçåðáàéäæàíó íà íîâ³é ñòàä³¿
Ó ñòàòò³ ðîçãëÿäàºòüñÿ çàêîíîäàâ÷à áàçà, ï³äãîòîâëåíà äëÿ ðîçâèòêó ðèíêó ö³ííèõ ïàïåð³â òà ö³º¿ îáëàñò³ çàãàëîì, ñòàí-

äàðòè é ïðàâèëà, ïðèéíÿò³ äëÿ óñóíåííÿ ïîòåíö³éíèõ ïðîáëåì, Çàêîí «Ïðî ðèíîê ö³ííèõ ïàïåð³â», ìåòîþ ÿêîãî º ï³äãîòîâêà 
íîâîãî çàêîíîäàâñòâà ïðî ö³íí³ ïàïåðè é ïåðåõ³ä ðèíêó íà íîâó ñòóï³íü. Òàêîæ ðîçãëÿäàþòüñÿ òàê³ ïèòàííÿ, ÿê ñôåðà ä³-
ÿëüíîñò³ ô³íàíñîâèõ ðèíê³â, ïðîôåñ³éí³ ó÷àñíèêè ðèíêó ö³ííèõ ïàïåð³â, ïîñëóãè ³íâåñòèö³éíèõ êîìïàí³é, ñòâîðåííÿ Êîì-
ïåíñàö³éíîãî ôîíäó äëÿ óñóíåííÿ ðèçèê³â ³íâåñòîð³â, ðîçì³ùåííÿ íîâèõ åì³ñ³é, åì³òåíòí³ çâ³òè òà ³í.

Êëþ÷îâ³ ñëîâà: ö³íí³ ïàïåðè, ðèíêè êàï³òàëó, ³íâåñòèö³¿, àêö³¿, á³ðæà, êë³ðèíã, äåïîç³òàð, ñòàòóòíèé êàï³òàë, åì³ñ³ÿ, åì³-
òåíò, çàêîí.
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Ðûíîê öåííûõ áóìàã Àçåðáàéäæàíà íà íîâîé ñòàäèè
Â ñòàòüå ðàññìàòðèâàåòñÿ çàêîíîäàòåëüíàÿ áàçà, ïîäãîòîâëåííàÿ äëÿ ðàçâèòèÿ ðûíêà öåííûõ áóìàã è ýòîé îáëàñòè 

â öåëîì, ñòàíäàðòû è ïðàâèëà, ïðèíÿòûå äëÿ óñòðàíåíèÿ ïîòåíöèàëüíûõ ïðîáëåì, Çàêîíå «Î ðûíêå öåííûõ áóìàã», öå-
ëüþ êîòîðîãî ÿâëÿåòñÿ ïîäãîòîâêà íîâîãî çàêîíîäàòåëüñòâà î öåííûõ áóìàãàõ è ïåðåõîä ðûíêà íà íîâóþ ñòóïåíü. Òàêæå 
ðàññìàòðèâàþòñÿ òàêèå âîïðîñû, êàê ñôåðà äåÿòåëüíîñòè ôèíàíñîâûõ ðûíêîâ, ïðîôåññèîíàëüíûå ó÷àñòíèêè ðûíêà 
öåííûõ áóìàã, óñëóãè èíâåñòèöèîííûõ êîìïàíèé, ñîçäàíèå Êîìïåíñàöèîííîãî ôîíäà äëÿ óñòðàíåíèÿ ðèñêîâ èíâåñòî-
ðîâ, ðàçìåùåíèå íîâûõ ýìèññèé, ýìèòåíòíûå îò÷åòû è äð.
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Even though there are professional participants when 
the market commences, it is necessary to re–form the 
participants taking into consideration the requirements of the 
market. According to the new law, professional participants will 
be investment firm, exchange, clearing organization, depositary 
of the investment fund and central depository. These will be 
incorporated as a joint stock company and will have to get a 
license depending on its field of activity to operate. Licenses for 
the investment firms will be single license for providing services 
such as brokerage, dealer or underwriting. These firms will 
only be allowed to conduct permitted activities. According to 
the existing legislation, brokerage and dealer firms were given 
a license for 5 years, however, based on new law investment 
firm activities will be given a permanent license as this will be 
the case for exchange, clearing and depositary services. These 
changes will eliminate time constraints on the activities of the 
professional market participants and will positively affect their 
ability to formulate long term strategy.

The existing law did not define any capital requirement for 
the professional market participants, whereas new legislation 
determines that supervisory authority defines minimum capital 
amount for the authorized capital and its formulation procedures 
for the investment firm, exchange, clearing organization, 
depository of the investment fund and central depository.

Taking into account that asset management, transactions 
conducted on behalf and via account of a client, professional 
participants have to have adequate level of capital to mitigate the 
possible risks arising  (2). Total capital requirement is equal to the 
sum of capital requirement calculated taking into account the 
credit risk, market risk, operational risk and concentration risk:

Another change is that professional participants such as 
central depository, exchange, clearing organization, depository 
of the investment fund and investment firm have to prepare 
financial statements not later than 4 months from the end 
of the financial year, have them audited, submit them to 
supervisory authority together with audit opinion and disclose 
them using mass media.

It would have been more appropriate to have different capital 
requirements for the companies that take all or part of the 
responsibility for providing asset management or underwriting 
services for the investment firms and companies that only 
provide intermediary services. Considering that companies that 
only provide intermediary services for the purchase and sales 
of the securities do not raise funds and do not take on great 
amount of liability vis–à–vis their clients, reporting requirements 
for these firms could have been different than other firms.

Moreover, professional participants of the market can acquire 
the share that would allow the professional participant to raise 
the significant share to 25%, 50% and 75% of the authorized 
capital and also allow the investment firm, exchange, clearing 
organization, depositary of the investment fund and central 
depository only after receiving the consent of the supervisory 
authority. The same person cannot directly or indirectly acquire 
controlling share (50% and above) of more than one company.

Existing legislation allowed to get the license for the investment 
firm activity (brokerage) within short period of time (9), whereas 
according to the new law final application for getting license 
will be considered in two stages after the initial application, 
submitted by the founders, and respective state registration. 
Besides, branches and representatives of the local investment 
firm can operate in the Republic of Azerbaijan or outside of the 
country based on the permission of the supervisory authority.

While existing legislation allowed the person to take any position 
at the brokerage firm by only passing attestation at the supervisory 
authority, new legislation requires a person to have minimum of 
3 years of experience in financial services sector for becoming a 
member of supervisory body, management board and head of the 
branch of the investment firm, and 4 years of experience in audit 
or related services to become a member of audit committee of 
the investment firm, exchange, clearing organization, depository 
of the investment fund and central depository.

Services of investment companies: According to the new law, 
following operations have been identified that investment firms 
can conduct with the financial instruments:

1. Reception and execution of client requests. In this kind of 
activities companies do not take any risk and merely executive 
the operation on behalf of the client and client’s account.

2. Portfolio management for individual investors. In case of 
possessing permission for managing firm’s assets they will be 
allowed to manage individual investors’ portfolios only, however, 
according to the law on «Investment funds» they will not be 
allowed to form and operate equity or other kinds of funds (4).

3. Providing investment recommendations. Companies 
will provide recommendations on issuance, how to get listed 
and other consulting services to investors, issuers and other 
capital market participants and will receive payments and 
commissions in return. Brokerage firms have been fulfilling 
these services for years to support the development of the 
securities market, however, they do not receive any payment 
from the clients in return;

4. Allocation and underwriting of the securities without bearing 
responsibility or allocation and underwriting of the securities with 
bearing responsibility. According to the existing law, companies 
providing dealer services can allocate the newly issued securities 
based on purchase orders without bearing any responsibility and 
do not bear any responsibility for the part of securities that has 
not been allocated. According to the new law, companies will be 
able to take over the responsibility for the allocation of the part 
of the new issues and will have to have enough capital and other 
requirements. There will be a need for the brokerage companies 
with low amount of capital to boost their capital.

Supporting investment services are the following:
1. Management and maintenance of clients’ accounts, 

including conducting operations related to loading the 
securities or derivatives with liability;

2. Signing deals with investors through securities or 
derivatives or lending.

According to the existing regulations, brokerage firms only 
executed clients’ orders, whereas they will also be able to 
participate in financing investors’ orders. In order this kind of 
financial operation to work, it is necessary for the investment 
firm to be able to keep the financial instrument in its account 



ÌÀÊÐÎÅÊÎÍÎÌ²×Í² ÀÑÏÅÊÒÈ ÑÓ×ÀÑÍÎ¯ ÅÊÎÍÎÌ²ÊÈ

30 Ôîðìóâàííÿ ðèíêîâèõ â³äíîñèí â Óêðà¿í³ ¹8 (183)/2016

or securitize the instrument in order to be able to regulate the 
promptness of the transaction and risks of the investment firm. 
As mentioned above, these transactions will necessiate capital 
requirements and new financing sources. Investment firms will 
be able to providing lending for the clients through issuing new 
debt securities or equity (IPO – Initial Public Offering). In the 
practice of different countries, a client is able to use 20, 35 or 
50% of his own funds and the rest can be covered using credit 
limit. In case when there is a loss in value of the security in the 
amount of credit used to purchase the security, the security is 
immediately sold to cover the credit position (8).

3. Even though services, such as capital structure of the 
legal entity, operational strategy and recommendation on 
reorganization, research related to securities or derivatives 
and financial analysis are being done by the existing professional 
participants, the new requirements will bring development of 
professional staff and human resources into the agenda;

4. Foreign exchange related to providing main investment 
services. Currently, brokerage firms conduct operations 
with their own account and on behalf of the client to fulfill 
the requirements of the client. The new law will approve this 
operations mechanism.

Market innovation – Investor Compensation Fund: Since the 
formation of capital market in Azerbaijan it has been considered 
to create this kind of funds, however there has not been a 
necessity to create a fund to insure the investor risks. Due to the 
fact the market participants were not allowed to take additional 
riska and there were limited number of investors and deals in the 
market, besides supervisory authority being able to control the 
situation, there has not been a need for creating compensation 
funds for the investors. According to the new law, if ratio of 
deals to the GDP in the securities market exceeds 25% for 2 
consecutive years, investor compensation fund has to be set up 
to provide compensation. Taking into account that formation of 
this kind of fund will protect investors and will allow to attract 
new investors, it would have been reasonable to immediately 
set up the fund without considering the ratio of deals to GDP. 
Entities who have got license to operate as an investment firm in 
the territory of the Republic of Azerbaijan have to participate in 
the fund when the investor compensation fund is created.

It is considered to form the fund’s means from following sources:
Service fee paid by the participants of the fund;
Commissions paid to investment firms;
Returns made through investment activities;
Payments on insurance contracts;
Payments received on liquidation services provided by the 

investment firms.
Allocation of the new issues: According to the existing law it was 

allowed for investment securities – 1 year for equities and longer 
allocation period for all kinds of bonds (15 and 5 days respectively 
from the declaration date), whereas, according to the new law 
public offering of the securities is not allowed to exceed 3 months 
including subscription period being not more than 7 working days 
from the date of subscription announcement (5).

Publicly offered securities can only be bought by money and 
these funds will be kept in clearing organization or in a special 
bank account opened by the issuer in a bank determined by the 
supervisory authority. These funds can be used by the issuer after 

the allocation is completed and issue or report on the results 
of public offering passed state registration by the supervisory 
authority. Subscription was conducted based on nominal price 
till today, whereas according to the new law the price corridor of 
the publicly offered securities has to be in the issue prospectus 
or has to be declared 3 days prior to the subscription date. 
Orders can be entered into the trading system of the exchange 
only within price corridor of the security defined in prospectus.

Statements of issuers: Irrespective of its legal form, issuers 
whose securities have been publicly offered and traded in 
regulated market will publicly distribute its annual financial 
statement within 4 months from the year end and has to ensure 
that it is accessible for the public for next 5 years. Besides 
annual financial statements, approved annual and semiannual 
management reports have to be submitted to the supervisory 
authority. Significant events that happened during the past 6 
months and main risks and problems for the upcoming 6 months 
have to be mentioned in the interim management report.

Comments on their impact on the interim financial 
statements, as well as information on the deals made with 
various persons have to be included into the interim report. 
Moreover, issuers have to prepare, in accordance with the 
regulations of the supervisory authority, the list of shareholders 
who have significant share and have to make sure the list is 
accessible for the public.

In international practice, unlike in Azerbaijan, companies with 
publicly traded securities announce, in advance, the date when 
the financial statements will be disclosed each quarter and the 
company is obliged to disclose the financial statements in the 
predetermined dates. Even in some countries there is a strict 
deadline for the companies to disclose their financial statement and 
companies may face fines and penalties in case if they fail to do so.

Disclosure of the information by the Issuers: Issuers which 
had public offering of the securities and whose securities is 
publicly traded have to disclose information to the public in the 
following cases:

a) issuance for the borrowing purposes;
b) in case it provides guarantee;
c) if any changes occur in the utilization of the funds that 

have been attracted via public offering mentioned in the issue 
prospectus.

Matters considered in this case are more about the issuers 
who issue debt securities. Moreover, disclosure of the deals 
and operations to the public by the joint–stock companies 
significant to the activities of the company whose shares 
have been publicly offered is one of the important elements. 
In international practice, companies listed in exchanges have 
to disclose the information of public interest during the day 
and this prompt information flow is important to ensure the 
business transparency and financial depth.

It can be considered for the companies in a regulated market, 
whose investment securities is listed, to disclose the following 
information:

a) Borrowing contracts, advertising and sponsorship 
agreements significant to the company;

b) confirmation or rejection information by the attorneys of 
the company of the company information published in print or 
online media (within maximum of 3 days);



ÌÀÊÐÎÅÊÎÍÎÌ²×Í² ÀÑÏÅÊÒÈ ÑÓ×ÀÑÍÎ¯ ÅÊÎÍÎÌ²ÊÈ

31Ôîðìóâàííÿ ðèíêîâèõ â³äíîñèí â Óêðà¿í³ ¹8 (183)/2016© Ë.Ì. ÊËÀÏÊ²Â, 2016

c) repurchase of the share by the company or information on 
operations with the company shares in exchange or over–the–
counter by the shareholders having significant share;

d) disclosing financial statement indicating financial position 
of the company within 20 days from the end of each quarter 
with 7 days in advance notice;

e) Disclosing the decisions of the general meeting of the 
shareholders, supervisory board and management board 
within 1 day, latest.

As this kind of decisions and information immediately affects the 
market price of the securities, it is important to make sure that 
investors get this information in under fair time and conditions. 
This is very important to ensure the transparency in the market.

Authorities of the State Committee for Securities of the 
Republic of Azerbaijan (SCS) are being expanded: According to 
the existing legislation only the management positions at the 
National Depository Center, which has been established by 
the SCS, were appointed and dismissed by the SCS, whereas 
according to the new law management positions at the 
investment firm, exchange, clearing organization, depositary of 
the investment fund and central depository will be approved by 
the shareholders after being agreed with the SCS. Moreover, in 
cases defined in the law, members of the executive board of the 
investment firm, exchange, clearing organization, depositary 
of the investment fund and central depository can be 
prematurely dismissed. Besides, the SCS will also participate 
in the management of the investors compensation fund. The 

SCS will be allowed to appoint and dismiss the members of the 
supervisory board of the fund.

In general, it is understandable for Azerbaijan to increasing 
control over the capital market and to provid additional 
authorities to the supervisory authority taking into account 
the increasing control over the capital market and limiting its 
activities in a global level after it caused the global financial 
crises. Significantly increasing the scope of authority of the 
supervisory authority can negatively affect the developing capital 
market. It is necessary to identify optimal level of authorities for 
the supervisory authority taking into consideration the depth, 
development level and working mechanism of the market.
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Behavioral theory on the insurance market
The article discusses the basic terms of the behavioral theory that characterize the decisions of individuals in the insurance 

market. The relevance of the study confirms the results of empirical research of sciences of Western economic thought, 
including the work of Nobel laureates D. Kahneman and A. Tversky. The practical value of the study is to explain certain 
decision–making processes and motivation of the participants in the insurance market.
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Introduction. Insurance industry is always characterized by 
high level of uncertainty. This uncertainty is based on insurance 
risks, which are sharing by insurance contracts, on the 
deviation of individual’s demand, which also could differ from the 
expectation, etc. It means that uncertainty could be as objective 
as subjective. In addition, if in the case of objective uncertainty 
on the insurance market could be used classic normative theory 
for the explanation, subjective uncertainty produced by human 
factors. Each person has his or her own model of decision making 
under the risk and its display on his or her choice of insurance 
coverage. Background research also confirms the foundation 
of common conference on «Behavioral Insurance» between 
the Center for the Economic Analysis of Risk at Georgia State 
University and the Munich Risk and Insurance Center in 2011.

Among the main researchers of the behavioral insurance, it 
is necessary to aknowledge Bernoulli D., Friedman M., Leonard 
J. Savage, Kunreuther H., Pauly M., Richter A., Schiller J., 
Schlesinger H. Some of the most famous research in this area 
was made by D. Kahneman and A. Tversky. They had a Nobel 
Prize for approving the hypothesis of human irrational decisions. 
In Ukrainian science, the question of the behavioral economy was 
discovered just from the side of economic theory, as a modern 
wave. However, there were limited interdisciplinary research 
papers on the theme of behavioral insurance. We would like to 
admit the paper of L. Shirinian and A. Shirinian, which analyzed 
the main factors of demand on insurance policies among poor 
people in Ukraine [1, p. 80–86]. They have modulated optimal 
price of insurance cover, which would be effective and adequate 
for the financial abilities of people with minimum income.

The main goal of the paper is to describe the connection 
between the key thesis of behavioral theory and insurance 
market. We try to look at this problem from the point of social 
and psychological sciences. The paper observes the explanation 
of some deviations on the insurance market.

Main part. European science has worked out some reasons 
for which it is important to research behavioral insurance:

– the insurance contracts characterized by aleatory (unequal 
transfer between insured and insurer, insured can pay premiums 
for many years without sustaining a covered loss) [2, p. 63] and 
«uberrimae fidei» («utmost good faith») – it is imperative that the 
policyholder acts in good faith by fully disclosing all information 
that affects the insurance company’s level of risk [3];

– insurable damages are oftentimes less than fully transparent;
– the difference in decision behavior regarding insurance 

choice vs other risky choices. Even more, risk attitudes of 
individuals could differ between different insurance policies [4].

Daniel Bernoulli made the first significant contribution to 
the foundation of behavioral aspects of decision making in the 
uncertainty in 1738. His paper «Exposition of the New Theory 
on the Measurement of Risk explains that the consequences 
always depend on individual behavior – moral expectation 
is equal to expected utility [5, p. 26]. He tried to develop the 
theory about motivation in a situation of risk, which is called The 
St. Petersburg paradox.

As behavioral models become more integrated into 
economics and finance, many of their effects are illustrated 
quite well within insurance markets. Milton Friedman and 
Leonard J. Savage made the first interdisciplinary view on the 

question of behavior in insurance. They proposed utility function, 
which is concave for the low and high level of ownership, and 
relief for the middle [6]. Based on the utility function, we can 
provide that poor people will prefer either confident or risky 
situations in which they can gain a lot, although this is unlikely.

Harry Markowitz observed that the utility function could 
be completed by a reference point – some customary wealth, 
which is the status quo, interpreted as ownership at the time 
[7, p. 156]. This could explain changes in attitudes towards 
risk, based on the different shape of the utility function for 
performance above and below the status quo. D. Kahneman and 
A. Tversky, who proposed Prospect theory, developed the idea 
of H. Markowitz in psychology. According to this theory, people 
show aversion to risk only in case of positive results. However, 
in the case of negative results for which the utility function is 
convex, a tendency to risky choices was observed. The coding 
results in terms of profit and loss determine the reference point 
[8, p. 300 – 303]. The results above the reference point are the 
profits, and the losses below. Because people differently perceive 
gains and losses, the point of reference effects preferences.

On the insurance market, there are the following groups of 
participants, characterized by behavioral feature:

– policyholder and insured persons;
– insurance companies;
– insurance intermediaries (brokers and agents).
In our opinion, authorities of insurance supervision cannot 

be characterized through the prism of behavioral theories. All 
their activities are within certain laws, regulations and cannot 
resist the psychological foundations. Although it should be 
emphasized that in the modern market formation of separate 
regulations or rules governing the relationship between the 
insured and the insurer is a response to deviations in the 
market. It means that the preventive supervision function is 
not realized in the classical sense. Supervisors in the insurance 
market make decisions about setting some limits to stop any 
conscious or unconscious, incorrect or illegal actions on the 
part of the client, the insurer or the other party. That is the 
primary in practice is the appearance of precedent (negative), 
and then is formed the idea of legal restrictions.

The process of formulation and adoption of appropriate 
regulations can be viewed from the perspective of behaviorism. 
First, it happens in the insurance market, where there is always 
a conflict of interest. On the one hand, insurance companies are 
united in a self–regulatory organization to support corporate 
interests (lobbyism) or individually through the courts to appeal 
the decision of supervisory authorities. Most restrictions 
for commercial structures on the insurance market cause 
information and legal resistance. On the other hand, customers 
of insurance companies are also a party of interests that 
government has to take into account. This is especially illustrated 
by the Francs loans in Poland, which solved the problem of 
payment credits which were denominated in francs [9]. It was 
one of the pre–election points with a party candidate.

Howard Kunreuther and Mark Pauly offer 3 theses, which 
argument public intervention to the process of risk sharing (for 
instance, in health care) [10, p. 11]:

– behavior that involves under–purchase rather than over–
purchase of insurance or protection;
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– behavior that causes large harm to a populations’ wellbeing 
that is of concern to others;

– settings where individuals have difficulty taking steps to 
reduce their risk.

Thus, the indirect influence behavioral component on the 
formation of the regulatory environment on the insurance 
market can be contended. 

On the part of the insurance company processes can also be 
divided on such that are determined exclusively by mathematical 
and statistical methods (e.g. actuarial – determining insurance 
rates) or those where in addition to the use of mathematical models, 
the decision is made based on behavioral factors. Insurance rate 
should be calculated in a way to comply with the following rules:

– the balance of payments and benefits – the need to ensure a 
balance between the collected insurance premiums (insurance 
fund) and the amount of money paid to policyholders;

– proportionality of payments and benefits – maintaining the 
ratio between payment and the expected insurance benefit. 
The higher the insurance amount, the higher should be the 
insurance premium;

– payments and benefits equivalent (fair rate) – ensuring the 
appropriate relation between a financial burden on participants 
of the insurance protection and the amount of risk that everyone 
brings to the management of the insurance company. The 
higher risk insurance cover, the higher should be the insurance 
rate. The absence of such a model in the formation of customer 
base can cause the phenomenon of negative selection in the 
insurance company. Hence, for some events like natural 
disasters, terrorism or catastrophic health–related expenses, 
not only customers but also insurers and regulators often do 
not behave in accordance with normative rules of insurance 
theory but follow their intuitions [10, p. 4].

Worth noting that more and more insurance companies in 
foreign markets practice individual approach to each client, 
creating an insurance offer that takes into account personal 
factors. So, on the American and European markets widely 
spread vehicle insurance policies are based on Usage Based 
Insurance (UBI). The Usage–Based Insurance market has 
continued to grow rapidly since 2013 and is now estimated at 12 
million drivers globally. The essence of this insurance protection 
is that the insurance company receives all information about 
the driver from the black box, which is located in the vehicle. It is 
assumed that the share of such policies in the motor insurance 
structure in Europe will be about 14% in 5 years. [11, p. 14] 

Individual’s risk–taking decisions can be highly complex and 
highly dependent on the specific situation of each decision 
maker. «Rational decisions» made according to the contextual 
model of expected utility theory (EUT) are often interpreted as 
«normative.» Although EUT has some predictive power, it also 
seems to have many contradictions to predicted outcomes. 
Behavioral models attempt to add various cognitive factors 
into the process. Some of these might be simplifications; some 
might be awareness of a social context; and some might be 
recognition of one’s own emotions, hopes, and fears [12, p. 86].

Potential customer (e.g. individual or household) of the 
insurance company seeking insurance protection against the 
risk receives information about the size of the insurance rate 
determined for the relevant risk. The individual should decide 

whether the price (insurance payment) he has to pay is adequate 
to the value of the insurance subject, that is, whether at this price 
it is profitable to transfer all the risk to the insurance company. 
Unlike insurance companies, a potential customer does not use 
mathematical and statistical models and does not have access to 
data that would allow analyzing insurance product and making a 
decision. The only information that can be guided by the individual 
when making decisions is the cost of the insurance subject, 
subjective assessment of the likelihood of damage, or frequency 
and size of losses in the past. This situation of uncertainty raises 
the question of what motives guided an individual to accepting 
the size of the proposed insurance payment.

Insurance company calculates the insurance rate so that the 
net rate provides enough funds to cover expenses in case of 
implementation of risk (i.e. income at the approximate cost of 
expected benefits). Besides the insurance rate, the acquisition 
costs sufficient for the planned profits, funds for doing business, 
should be taken into account. The individual making the decision 
must accept the price of insurance, which can exceed the cost 
of probable losses.

In terms of Prospect Theory (A. Tversky and D. Kahneman), the 
individual chooses from two possible perspectives: the conclusion 
of the insurance contract, in this case, there is accurate 
information on the cost of insurance protection. The second 
perspective – the refusal of insurance, personal incurring of 
losses related to the implementation of risk. The cost of damage 
expected in the second case should be less than a number of 
payments because it does not include acquisition surcharges of 
the insurance company. According to the theory of A. Tversky and 
D. Kahneman, most people choose the higher costs with a lower 
probability of occurrence (not lower cost with higher probability) 
[13, p. 287–289]. According to this theory, individuals should 
ignore commercial insurance, as insurance payments include 
funds that will not be used for payment of insurance. For example, 
the observation in Colombia shows us the next relations: low–
income households invest 2,1% of their income in insurance and 
2,1% on lotteries. Some households with higher income spend 
less in lotteries (1,1%) and more in insurance (3%) [14].

Taking into account that a customer has very limited information 
on the risks, the decision on insurance that an individual makes is 
based on a subjective judgment about the probability of the event. 
The classic theory considers that the individual makes rational 
decisions based on mathematical and statistical calculations. This 
individual corresponds to the image of «Homo economicus» and 
aimed at maximizing its own welfare [15, p. 44]. This approach 
that explains the decision–making by individuals is doubted by H. 
Simon [16], D. Kahneman and A. Tversky [17]. They argue that 
an individual is characterized by limited rationality due to time 
limitations and the complexity of information perception. People 
intuitively assess reality, not applying a formula for analyzing and 
forecasting the probability. It leads to making decisions based on:

– the information from memory. Worth noting that human 
memories characterized by mnemonic process that give the 
opportunity to select memories;

– conclusions from similar cases, associations;
– information about the primary value of some occasion 

(accident), which was proposed to approach the estimation to 
the real price.
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Significant importance also has individual errors in assessing 
the likelihood of events; it is a subjective vision of reality. For 
example, the assessment of randomness in the «short» 
samples, so–called «gambler’s fallacy» is a perception among 
independent cases as dependent [18, p. 107]. This is the 
result of a false perception of the law of large numbers because 
individuals use them also for short series accepting that small 
sample represents the entire population [15, p. 57–59].

On the supply side, insurance companies face the risk of 
experiencing large claims payments, only part of which can be 
spread or diversified away through the law of large numbers if 
losses are highly correlated. Decision makers in the insurance 
industry and those who regulate, litigate, and legislate about 
insurance are also likely to make mistakes for the same 
reasons that consumers do – they rely primarily on their 
intuition rather than undertaking deliberative thinking because 
they have limited information from past experience on which to 
base their decisions [10, p. 3] 

In case the event is accepted with a probability of 80%, 
the individual subjectively perceives it as a case that will 
almost certainly take place. If the probability is 20% – a case 
is considered as one that can certainly not take place [19, p. 
555]. When making the decision about voluntary insurance, 
the individual has no way of verification the likelihood of cases 
(and as a result, loss) for the entire population, and can only 
be guided by his own experience. For example, the absence 
of cases during the previous 5 years does not mean that the 
probability of the event in the sixth year equals zero. Instead, 
it is believed that individuals underestimate the probability of 
major events and overestimate the probability of small cases.

Conclusions
Behavioral insurance theory begins its development from 

the ideas of behavioral economics. It was made to explain 
some deviations on the insurance market, which could not 
be explained by the normative theory. The main purpose 
of the behavioral insurance consists of the hypothesis of 
human motivations under the uncertainty. It seems each 
person tries to make a choice, which would maximize 
their utilities. But behavioral theory approved that the 
level of utility for the individuals changes under different 
conditions. Even so, there are some regularities between 
human decisions and interpretation of the risky situation. 
The individuals approved that the same situation could be 
interpreted in different ways. The main ideas of behavioral 
insurance could also explain some deviation on the 
insurance markets, particularly from the sides:

– of state legislation decisions (how could one deviate the 
process of insurance law making);

– of demand on insurance coverage (how individuals make 
their choice in conditions of uncertainty and their motivations);

– of supply of the insurance coverage (how the insurers 
model the price of insurance coverage and implement personal 
approach).

Future research will be aimed to look at the questions of 
individuals decision–making in risk sharing in countries with are 
on the way on social–economic transformation to the market 
system (particularly East European countries).
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Ïîñòàíîâêà ïðîáëåìè. Ñåðåä áàãàòñòâ, ÿêèìè âîëî-
ä³º ëþäñòâî, çåìë³, ïîçà âñÿêèì ñóìí³âîì, â³äâîäèòüñÿ öåí-
òðàëüíå ì³ñöå ïðè áóäü–ÿê³é ñèñòåì³ ñóñï³ëüíîãî óñòðîþ. 
Â óìîâàõ ðèíêîâî¿ åêîíîì³êè çíà÷íà ÷àñòèíà çåìåëüíèõ ä³-
ëÿíîê çàëó÷åíà â ðèíêîâèé îá³ã ³ º îá’ºêòîì êóï³âë³–ïðîäàæó. 
Ó÷àñíèêàì óãîäè êóï³âë³–ïðîäàæó – ïðîäàâöþ ³ ïîêóïöþ – 
íåîáõ³äíî çíàòè äîñòîâ³ðíó âàðò³ñòü çåìåëüíî¿ ä³ëÿíêè, ùîá, 
ç îäíîãî áîêó, óíèêíóòè íåîáîâ’ÿçêîâèõ âòðàò, à ç ³íøîãî – íå 
ïåðåïëà÷óâàòè çàéâîãî.

Ïðîáëåìà âèçíà÷åííÿ ïîíÿòòÿ âàðòîñò³ çàâæäè ñòîÿëî ãî-
ñòðî ñåðåä â÷åíèõ åêîíîì³ñò³â âñ³õ ÷àñ³â ³ íàðîä³â. À ïèòàííÿ 
òî÷íî¿ äåòåðì³íàö³¿ âàðòîñò³ çåìåëü º íàäçâè÷àéíî ñêëàäíèì 
³ ìàº âåëèêó ê³ëüê³ñòü ð³çíîá³÷íèõ íàóêîâèõ äóìîê ³ ïîãëÿä³â. 
Îáîâ’ÿçêîâ³ñòü îö³íêè çåìåëü (çåìåëüíèõ ä³ëÿíîê) ïðè âè-
çíà÷åíí³ âàðò³ñíîãî åêâ³âàëåíòà íåðóõîìîñò³ ïîÿñíþºòüñÿ 
òèì, ùî ï³ä íåðóõîìèì ìàéíîì ðîçóì³ºòüñÿ ôðàãìåíò çåì-
íî¿ ïîâåðõí³ ç óñ³ìà ðîçòàøîâàíèìè íà í³é áóä³âëÿìè, áóäèí-
êàìè ³ ñïîðóäàìè. Ïðèðîäíî, ñþäè æ â³äíîñÿòüñÿ ³ ò³ ñïîðóäè, 
ÿê³ çíàõîäÿòüñÿ áåçïîñåðåäíüî â çåìë³ – åëåìåíòè ³íæåíåð-
íèõ ìåðåæ, êîìóí³êàö³é òîùî.

Îäíàê çåìåëüí³ ä³ëÿíêè º íàñò³ëüêè ñïåöèô³÷íèì âèäîì 
íåðóõîìîñò³, ùî ïðÿìå âèêîðèñòàííÿ òèõ ï³äõîä³â, ÿê³ ñïðà-
âåäëèâ³ äëÿ áóä³âåëü, áóäèíê³â ³ ñïîðóä, âèÿâëÿºòüñÿ äëÿ íèõ 
íåìîæëèâèìè. Òîìó ïèòàííÿ òåîðåòè÷íîãî îñìèñëåííÿ âàð-
òîñò³ çåìåëü ÿê îñíîâè ¿õ åêîíîì³÷íî¿ îö³íêè º íàäçâè÷àéíî 
àêòóàëüíèì.

Àíàë³ç äîñë³äæåíü òà ïóáë³êàö³é ç ïðîáëåìè. Ïè-
òàííÿì ðîçâèòêó òåîð³¿ âàðòîñò³ çàéìàëèñÿ òàê³ â³äîì³ åêî-
íîì³ñòè, ÿê Ë. Âàëüðàñ, Â. Äæåâîíñ, Ä. Åêêåðò, À. Ìàðøàë, 
Ê. Ìåíãåð, Ä. Ð³êàðäî, À. Ñì³ò òà ñó÷àñí³ â³ò÷èçíÿí³ â÷å-
í³ Þ.Ô. Äåõòÿðåíêî, Ä.Ñ. Äîáðÿê, Â.Ì. Çàÿöü, Î.Ï. Êàíàø, 
À.Ã. Ìàðòèí, Þ.Ì. Ìàíöåâè÷, Þ.Ì. Ïàëåõà, À.Ì. Òðåòÿê, ïðî-

òå ïèòàííÿ òåîð³¿ âàðòîñò³ çåìåëü º ñêëàäíèì ³ íåîäíîçíà÷-
íèì ³ âàðòå ïîäàëüøèõ íàóêîâèõ äîñë³äæåíü.

Ìåòîþ ñòàòò³ º ðåòðîñïåêòèâíèé àíàë³ç ³ñíóþ÷èõ ó ñâ³-
òîâîìó ìàñøòàá³ òåîð³é ôîðìóâàííÿ âàðòîñò³ ÿê åêîíîì³÷íî¿ 
êàòåãîð³¿. Òåîðåòèêî–³ñòîðè÷íå äîñë³äæåííÿ ïîíÿòòÿ âàð-
òîñò³ ÿê îñíîâè åêîíîì³÷íî¿ îö³íêè çåìåëü.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Àíàë³ç âàðòîñò³ ³ ¿¿ âèçíà-
÷åííÿ çíàõîäÿòüñÿ ïîñò³éíî â ïîë³ çîðó â÷åíèõ–åêîíîì³ñò³â, 
òàê ÿê òåîð³ÿ âàðòîñò³ º îäí³ºþ ç îñíîâíèõ ðîçä³ë³â çàãàëüíî¿ 
åêîíîì³÷íî¿ òåîð³¿. Ïîíÿòòÿ âàðòîñò³ òà ¿¿ ïðèðîäà ðîçãëÿäàºòü-
ñÿ ïðàêòè÷íî â êîæíîìó ñïåö³àë³çîâàíîìó âèäàíí³ ç åêîíîì³êè.

À. Ñì³ò ðîçìåæóâàâ ïîíÿòòÿ ñïîæèâ÷î¿ ³ ì³íîâî¿ âàðòîñò³ 
[1]. Çîñåðåäèâøè óâàãó íà ïîÿñíåíí³ ì³íîâî¿ âàðòîñò³, Ñì³ò 
ðîçðîáèâ òðóäîâó òåîð³þ âàðòîñò³, çã³äíî ç ÿêîþ ì³íîâà âàð-
ò³ñòü âèì³ðþºòüñÿ ê³ëüê³ñòþ ïðàö³, íåîáõ³äíîãî äëÿ âèãîòîâ-
ëåííÿ òîâàðó. Àëå äåÿê³ ïðåäìåòè ìàþòü ì³íîâó âàðò³ñòü, ÿêà 
â³äð³çíÿºòüñÿ â³ä ê³ëüêîñò³ ïðàö³, íåîáõ³äíî¿ äëÿ ¿õ âèðîáíè-
öòâà. Íàïðèêëàä, ï³äïðèºìåöü ìîæå íàéíÿòè ðîá³òíèê³â äëÿ 
âèðîáíèöòâà òîâàð³â ³ ïðîäàòè ö³ òîâàðè çà ö³íîþ, ùî ïå-
ðåâèùóº çàðîá³òíó ïëàòó, âèäàíó ðîáî÷èì. Ñì³ò ïðèéøîâ 
äî âèñíîâêó, ùî ñïðàâæíÿ âàðò³ñòü òîâàðó âêëþ÷àº â ñåáå: 
çàðïëàòó, âèïëà÷åíó çà ïðàöþ; äîõ³ä íà âêëàäåíèé êàï³òàë, 
âèòðà÷åíèé íà çàêóï³âëþ ñèðîâèíè; ïðèáóòîê, çà ðèçèê ïî-
÷àòêó âèðîáíèöòâà ³ çà óïðàâë³ííÿ âèðîáíèöòâîì; ³ ïëàòó çà 
îðåíäó çåìë³ (÷îòèðè ôàêòîðè âèðîáíèöòâà: çåìëÿ, ïðàöÿ, 
êàï³òàë ³ óïðàâë³ííÿ).

Ä. Ð³êàðäî [2], ðîçâèâàþ÷è òðóäîâó òåîð³þ âàðòîñò³, ââà-
æàâ, ùî òîâàð, ÿêèé ìàº ì³íîâó âàðò³ñòü, ïîâèíåí, ïåðø çà 
âñå, ìàòè êîðèñí³ñòü, ÿêà âèçíà÷àºòüñÿ ÿê çäàòí³ñòü öüîãî 
òîâàðó âèêëèêàòè áàæàííÿ ïðèäáàòè éîãî, â ðåçóëüòàò³ ÷î-
ãî çàäîâîëüíÿºòüñÿ ïîòðåáà â öüîìó òîâàð³. Â³äì³òèâøè, ùî 
ð³äê³ñòü íåâ³äòâîðþâàëüíèõ òîâàð³â (íàïðèêëàä, ð³äê³ñí³ êàð-
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òèíè) çá³ëüøóº ¿õ ì³íîâó âàðò³ñòü, â³í çíåõòóâàâ òàêèìè âè-
ïàäêàìè äëÿ ðîçãëÿäó, ÿê âèíÿòêîâ³, à îòæå ³ íåçíà÷í³.

Çà Ñì³òîì, ê³ëüê³ñòü ïðàö³, íåîáõ³äíî¿ äëÿ âèðîáíèöòâà òî-
âàðó, åêâ³âàëåíòíà éîãî ì³íîâî¿ âàðòîñò³. Ð³êàðäî æ, êåðóþ÷èñü 
âëàñíîþ òåîð³ºþ, çì³ñò ÿêî¿ ïîëÿãàâ ó òîìó, ùî äîõ³ä ï³äïðèºì-
öÿ º äîõ³ä çà ìèíóëó ïðàöþ, âò³ëåíó â ³íñòðóìåíòàõ, áóä³âëÿõ òà 
³íøèõ îá’ºêòàõ, ïîâ’ÿçàíèõ ç âèðîáíèöòâîì, íàìàãàâñÿ óçãîäè-
òè öå òâåðäæåííÿ ç òèì ôàêòîì, ùî çàðîá³òíà ïëàòà ìîæå áóòè 
ìåíøà ñóìè, çà ÿêó òîâàð, ðîáî÷à ñèëà, ïðîäàºòüñÿ.

ßê ³ Ñì³ò, â³í çàçíà÷èâ, ùî â ì³ðó ðîçâèòêó ñ³ëüñüêîãîñ-
ïîäàðñüêî¿ ä³ÿëüíîñò³ âèíèêàº íåîáõ³äí³ñòü âèêîðèñòàí-
íÿ ïîã³ðøåíèõ çåìåëü, îñê³ëüêè êðàùèõ ïðîñòî íå âèñòà÷àº. 
Â ðåçóëüòàò³ äëÿ âèðîáíèöòâà òîãî æ ñàìî¿ ê³ëüêîñò³ òîâàðó 
íåîáõ³äíà á³ëüøà ê³ëüê³ñòü ïðàö³. Â³äïîâ³äíî, âàðò³ñòü ðîáî-
÷î¿ ñèëè òåæ çðîñòàº. Öå ñïîñòåðåæåííÿ áóëî îñíîâîþ åêîíî-
ì³÷íîãî ïðèíöèïó çðîñòàííÿ ³ ïàä³ííÿ äîõîä³â: êîëè ïîñë³äîâí³ 
çá³ëüøåííÿ îäíîãî ôàêòîðó âèðîáíèöòâà äîäàþòüñÿ äî ô³ê-
ñîâàíèõ âåëè÷èí ³íøèõ ôàêòîð³â, ìàéáóòí³é ÷èñòèé ïðèáóòîê 
áóäå çðîñòàòè àæ äî äåÿêî¿ òî÷êè (òî÷êè çìåíøåííÿ ïðèáóò-
êîâîñò³), ï³ñëÿ ÿêî¿ ïîñë³äîâí³ çá³ëüøåííÿ öüîãî ôàêòîðó áó-
äóòü ïðèâîäèòè äî ñêîðî÷åííÿ ìàéáóòíüîãî ÷èñòîãî ïðèáóòêó.

Îêðåì³ åêîíîì³ñòè íå áóëè çàäîâîëåí³ òðóäîâîþ òåîð³ºþ 
âàðòîñò³. Íàïðèêëàä, Æàí Áàòèñò Ñåé [3], çàëèøàþ÷èñü ïî-
ñë³äîâíèêîì Àäàìà Ñì³òà, ó ñâî¿é ðîáîò³ «Òðàêòàò ïîë³òè÷íî¿ 
åêîíîì³¿» ÿê äåòåðì³íàíòó âàðòîñò³ âèä³ëÿâ êîðèñí³ñòü. Â³í çà-
ïîçè÷èâ öþ ³äåþ ó Åòüºíà Êîíäèëüÿêà, ùî îïóáë³êóâàâ ñâîþ 
ðîáîòó îäíî÷àñíî ç âèäàííÿì Ñì³òîì «Äîñë³äæåííÿ ïðî ïðè-
ðîäó ³ ïðè÷èíè áàãàòñòâà íàðîä³â». Êîíäèëüÿê ââàæàâ, ùî 
îñíîâíèì ÷èííèêîì, ùî âèçíà÷àº âàðò³ñòü, º êîðèñí³ñòü.

Â³ëüÿì Ñòåíë³ Äæåâîíñ, Êàðë Ìåíãåð ³ Ëåîí Âàëüðàñ íå-
çàëåæíî îäèí â³ä îäíîãî ðîçðîáèëè ÿê îñíîâíå ïîíÿòòÿ òåîð³¿ 
âàðòîñò³ êîíöåïö³þ ãðàíè÷íî¿ êîðèñíîñò³. Âîíè ñòâåðäæóâàëè, 
ùî âàðò³ñòü òîâàðó çàëåæèòü â³ä ïðèâàáëèâîñò³ àáî êîðèñ-
íîñò³ ãðàíè÷íî¿ îäèíèö³ òîâàðó. Öå âèð³øóâàëî ïðîáëåìó, ï³ä-
íÿòó Ñì³òîì ùîäî òîãî, ÿê âîäà ìîæå ìàòè ìåíøó ì³íîâó âàð-
ò³ñòü, í³æ àëìàç. «Ïåðøà» ïîðö³ÿ âîäè, íåîáõ³äíà äëÿ ï³äòðèìêè 
æèòòÿ, ìàòèìå âèñîêó êîðèñí³ñòü ³ âèñîêó ö³íó, ÿêùî âîíà áóäå 
ºäèíîþ íàÿâíîþ ïîðö³ºþ. Îñê³ëüêè âîäà çàçâè÷àé º ó âåëèêèõ 
ê³ëüêîñòÿõ, ãðàíè÷íà ïîðö³ÿ áóäå ìàòè ìåíøó êîðèñí³ñòü ³ áóäå 
îáóìîâëþâàòè íàáàãàòî ìåíøó ö³íó. Îñê³ëüêè âñ³ ïîðö³¿ îäíà-
êîâ³, ãðàíè÷íà ïîðö³ÿ ³ âèçíà÷àº ðèíêîâó âàðò³ñòü.

Ñòàí ð³âíîâàãè íà ñïîæèâ÷îìó ðèíêó ³ñíóº â òîìó âèïàäêó, 
êîëè âñ³ ñïîæèâà÷³ ðåãóëþþòü ñòðóêòóðó âèòðàò òàêèì ÷èíîì, 
ùîá âèòÿãòè ç³ ñâî¿õ äîõîä³â ìàêñèìàëüíó âåëè÷èíó êîðèñ-
íîñò³, ïðè÷îìó çàîùàäæåííÿ âèñòóïàþòü ÿê òîâàð. Ð³âíîâàãà 
ïîðóøóºòüñÿ, êîëè ì³íÿºòüñÿ ö³íà áóäü–ÿêîãî ñïîæèâ÷îãî òî-
âàðó, êîëè çì³íþþòüñÿ ïð³îðèòåòè ñïîæèâà÷à àáî éîãî äîõ³ä.

Öåé àíàë³ç º îñíîâîþ êîíöåïö³¿, â³äïîâ³äíî äî ÿêî¿ ö³íà ³ êî-
ðèñòóºòüñÿ ïîïèòîì ê³ëüê³ñòü òîâàðó îáåðíåíî ïðîïîðö³éíî, ³ 
³ëþñòðóº òîé ïðèíöèï, ùî ïîïèò íà òîâàð ÷àñòêîâî âèçíà÷à-
ºòüñÿ ³ ö³íîþ éîãî àíàëîã³â. Òàêå óÿâëåííÿ ïðî äèíàì³êó ïîïèòó 
º îñíîâîþ ïðèíöèïó çàì³ùåííÿ, ùî çàñòîñîâóºòüñÿ ïðè îö³í-
ö³ ìàéíà. Àíàëîã³÷íèì ÷èíîì çì³íè â ñìàêàõ ³ ïåðåâàãàõ ñïî-
æèâà÷³â ñïðè÷èíÿþòü, ç îäíîãî áîêó, êîëèâàííÿ ãðàíè÷íî¿ êî-
ðèñíîñò³, à ç ³íøîãî áîêó, çì³íà ðîçïîä³ëó äîõîäó ì³æ òîâàðàìè.

Ïðèíöèï, â³äïîâ³äíî äî ÿêîãî ñïîæèâà÷ íàìàãàºòüñÿ ìàê-
ñèì³çóâàòè êîðèñí³ñòü ñïîæèòèõ òîâàð³â, ìîæíà âèðàçèòè 
òàêîþ ìàòåìàòè÷íîþ ôîðìóëîþ:

     
  (1)

äå ÌV – ãðàíè÷íà êîðèñí³ñòü; Ð – ö³íà; à, b – ñïîæèâ÷³ òîâàðè.
Öå ð³âíÿííÿ ñòâåðäæóº, ùî ñïîæèâà÷ áóäå ðîçïîä³ëÿòè âè-

òðàòè íà òîâàðè «a» ³ «b» òàêèì ÷èíîì, ùîá êîðèñí³ñòü, îäåð-
æóâàíà â³ä îñòàííüî¿ ãðîøîâî¿ îäèíèö³, âèòðà÷åíî¿ íà êî-
æåí ç òîâàð³â, áóëà îäíàêîâà. Öå ð³âíÿííÿ çàñòîñîâóºòüñÿ äî 
äâîõ òîâàð³â, «a» ³ «b», àëå ìîæå áóòè ðîçøèðåíî â ñèñòåìó 
ð³âíÿíü, ùî êîíñòàòóþòü, ùî êîæåí ñïîæèâà÷ óð³âíþº ãðà-
íè÷íó êîðèñí³ñòü íà ãðîøîâó îäèíèöþ äëÿ êîæíîãî ïîòåíö³-
àëüíîãî ñïîæèâ÷îãî òîâàðó.

Çá³ëüøåííÿ äîõîäó äîçâîëèòü ñïîæèâà÷åâ³ êóïèòè á³ëüøå 
òîâàð³â îáîõ âèä³â.

Äàþ÷è ïîÿñíåííÿ êîëèâàíü ïîïèòó íà ðèíêó, òåîð³ÿ ãðà-
íè÷íî¿ êîðèñíîñò³ íå â³äïîâ³äàº íà ïèòàííÿ, ÷îìó íà ðèíêó 
º òà ÷è ³íøà ê³ëüê³ñòü òîâàðó ç ò³ºþ ÷è ³íøîþ ö³íîþ, òîáòî, 
âîíà íå îõîïëþº ïðîáëåì, ïîâ’ÿçàíèõ ç ïðîïîçèö³ºþ ðèíêó. 
Ìîæíà áóëî á îá´ðóíòóâàòè â³äíîñíó ð³äê³ñòü àëìàç³â ³ âå-
ëèêó ïðîïîçèö³þ âîäè ïðèðîäîþ òîâàðó, àëå ïîÿñíåííÿ ñòàº 
ìåíø çàäîâ³ëüíèì, êîëè ðîçãëÿäàþòüñÿ ïðåäìåòè, ÿê³ âèãî-
òîâëÿþòüñÿ ëþäèíîþ.

Îá’ºäíàâøè êîíöåïö³þ ãðàíè÷íî¿ êîðèñíîñò³ (òåîð³ÿ ïîïè-
òó) ç êîíöåïö³ºþ ïðîïîçèö³¿, çàñíîâàíî¿ íà âèòðàòàõ, íåîá-
õ³äíèõ äëÿ âèðîáíèöòâà òîâàðó (òåîð³ÿ ïðîïîçèö³¿), Àëüôðåä 
Ìàðøàëë [4] ³ ãðóïà àíãë³éñüêèõ åêîíîì³ñò³â âèêëàëè âëàñíó 
òåîð³þ ö³í: òåîð³þ ïîïèòó ³ ïðîïîçèö³¿. Äàíà òåîð³ÿ ö³í áàçó-
ºòüñÿ íà òîìó, ùî íà áóäü–ÿêîìó êîíêðåòíîìó ðèíêó ö³íà áó-
äå âð³âíîâàæóâàòè ê³ëüê³ñòü òîâàðó, âèðîáëåíîãî ³ çàïðîïî-
íîâàíà íà ðèíêó, ³ ê³ëüê³ñòü òîâàðó êóïëåíîãî.

Ïðèíöèï î÷³êóâàííÿ ïðè îö³íö³ ìàéíà âèõîäèòü áåçïîñå-
ðåäíüî ç ðîë³ î÷³êóâàíü ñïîæèâà÷³â ó ôîðìóâàíí³ ïîïèòó. 
Î÷³êóâàííÿ ïîêóïöÿ ³ ïðîäàâöÿ ùîäî êîí’þíêòóðè ðèíêó íå-
ðóõîìîñò³ ³ ìàéáóòí³õ äîõîä³â â³ä âîëîä³ííÿ ìàéíîì áåçïîñå-
ðåäíüî ïîâ’ÿçàí³ ç éîãî ïîòî÷íîþ âàðò³ñòþ, òàê ùî öåé ïðèí-
öèï âàæëèâèé ïðè ïðîâåäåíí³ îö³íêè.

Â îñíîâ³ òåîð³¿ ïðîïîçèö³¿ ëåæàòü äîïóùåííÿ, ïîä³áí³ äî 
òèõ, ÿê³ âèçíà÷àþòü ïîïèò: âèðîáíèêè òîâàðó âîëîä³þòü ³í-
ôîðìàö³ºþ ïî âèðîáëåíèì òîâàðàì â îáñÿç³, ùî äîçâîëÿº 
ìàêñèì³çóâàòè ïðèáóòîê, ³ âîíè çíàþòü, ÿêèì ìàº áóòè ïîºä-
íàííÿ âèõ³äíèõ ðåñóðñ³â äëÿ íàéá³ëüø åôåêòèâíîãî âèðîá-
íèöòâà äàíîãî òîâàðó.

Íà òèïîâîìó ðèíêó âçàºìîä³ÿ ïîïèòó ³ ïðîïîçèö³¿ âèçíà-
÷àº ö³íó ³ ê³ëüê³ñòü êóïëåíîãî òîâàðó â òî÷ö³ ïåðåòèíó êðèâèõ 
ïîïèòó ³ ïðîïîçèö³¿. Áóäü–ÿêå â³äõèëåííÿ â³ä ö³º¿ òî÷êè ð³â-
íîâàãè âèêëèêàº ñóïðîòèâ, ÿêèé óòâîðþºòüñÿ àâòîìàòè÷íî 
ðèíêîâèì ìåõàí³çìîì. Íà ³äåàëüíî äîñêîíàëîìó ðèíêó òî÷-
êà ïåðåòèíó ïîïèòó ³ ïðîïîçèö³¿ ³, îòæå, ö³íà, âñòàíîâèëàñÿ á 
øâèäêî ³ çàëèøàëàñÿ á ñòàá³ëüíîþ, îñê³ëüêè â ñòàí³ ð³âíîâà-
ãè áóëè á ³ ¿¿ âèçíà÷àëüí³ ôàêòîðè.

Ðèíêîâà ö³íà, ÿê ãðîøîâå âèðàæåííÿ ì³íîâî¿ âàðòîñò³, º 
ö³íîþ ð³âíîâàãè, ÿêà âèçíà÷àºòüñÿ ñï³ââ³äíîøåííÿì ïîïè-
òó ³ ïðîïîçèö³¿ íà ðèíêó, ³ º ñóìîþ, ôàêòè÷íî ñïëà÷åíîþ ïðè 
êîíêðåòí³é ðèíêîâ³é óãîä³. Îäíàê ó öüîìó âèçíà÷åíí³ ³ãíîðó-
ºòüñÿ òèï êîíêóðåíö³¿, ÿêèé ïåðåâàæàº íà äàíîìó ðèíêó. Íà-
ïðèêëàä, òóò íå âðàõîâóºòüñÿ ³íôîðìîâàí³ñòü ïîêóïöÿ ³ ïðî-
äàâöÿ; ñòóï³íü ðîçñóäëèâîñò³, ÿêà ïðîÿâëÿëàñü íèìè ïðè 
óêëàäàíí³ äàíî¿ óãîäè; ñòèìóëè, ÿê³ êåðóâàëè ä³ÿìè îäí³º¿ ç³ 
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ñòîð³í àáî îáîìà ñòîðîíàìè; óìîâè ô³íàíñóâàííÿ; íàéá³ëüø 
åôåêòèâíå âèêîðèñòàííÿ; ³ òåðì³í, ïðîòÿãîì ÿêîãî ìàéíî 
ïðîïîíóâàëîñÿ íà ðèíêó. Ðèíêîâà ö³íà, ÿê ÷àñòî òðàïëÿºòüñÿ 
³ â ðåàëüíîñò³, ìîæå âñòàíîâëþâàòèñÿ â ðåçóëüòàò³ ÷èéîãîñü 
êàïðèçó àáî â³ä÷àþ, ÷èº¿ñü áåçïå÷íîñò³ àáî íåîá³çíàíîñò³, 
ñòîðîííüîãî òèñêó àáî ñîö³àëüíèõ àìá³ö³é, åãî¿çìó ÷è ³íøèõ 
ïðîÿâ³â ïî÷óòò³â, à òàêîæ áàãàòüîõ ³íøèõ ÷èííèê³â.

Ó ñèòóàö³¿, êîëè ó â³ò÷èçíÿí³é ³ çàðóá³æí³é ïðàêòèö³ îö³íêè 
çåìåëü òåðì³í «âàðò³ñòü» âèêîðèñòîâóºòüñÿ â çàëåæíîñò³ â³ä 
ìåòè îö³íêè â ïîºäíàíí³ ç òëóìà÷åííÿì: ðèíêîâà âàðò³ñòü, ³í-
âåñòèö³éíà âàðò³ñòü, ë³êâ³äàö³éíà âàðò³ñòü, âàðò³ñòü äëÿ ö³ëåé 
îïîäàòêóâàííÿ, ñïåö³àëüíà âàðò³ñòü òîùî [5].

Ïîíÿòòÿ âàðòîñò³ ïðè îö³íö³ âêðàé âàæëèâå. Ó á³ëüøîñò³ 
âèïàäê³â ìåòà îö³íêè ïîëÿãàº ó âñòàíîâëåíí³ ðèíêîâî¿ âàð-
òîñò³. Ðèíêîâà âàðò³ñòü îá’ºêòà íåðóõîìîñò³ º ã³ïîòåòè÷íîþ, 
àáî ðîçðàõóíêîâîþ, âåëè÷èíîþ ìîæëèâî¿ ö³íè ïðîäàæó, ÿêà 
ñòàëà á ðåçóëüòàòîì ðåòåëüíîãî ðîçãëÿäó ïîêóïöåì ³ ïðî-
äàâöåì âñ³º¿ ³íôîðìàö³¿, ùî ñòîñóºòüñÿ äàíî¿ óãîäè, ç îñî-
áëèâîþ óâàãîþ äî òèõ â³äîìîñòåé, ÿê³ â³äîáðàæàþòü ä³¿ â³äïî-
â³äàëüíèõ ³ ðîçñóäëèâèõ ïîêóïö³â ³ ïðîäàâö³â â óìîâàõ ÷åñíî¿ 
óãîäè. Âèçíà÷åííÿ òåðì³íó ðèíêîâà âàðò³ñòü ò³ñíî ïîâ’ÿçàíå 
ç ïåðåâàæíèì íà ðèíêó òèïîì êîíêóðåíö³¿. Õî÷à âèçíà÷åííÿ 
öå íå âèìàãàº íàÿâíîñò³ âñ³õ â³äì³ííèõ îñîáëèâîñòåé ÷èñòî¿ 
êîíêóðåíö³¿, âîíî âêëþ÷àº â ñåáå áàãàòî ç öèõ õàðàêòåðèñòèê. 
Ó òîé æå ÷àñ âîíî â³äêèäàº âèìîãó, ÿêà ìàº íà ìåò³ àáñîëþò-
íî òî÷íó çàì³íó îäíîãî òîâàðó ³íøèì.

Ðèíêîâà ö³íà íàáëèæàºòüñÿ äî ðèíêîâî¿ (àáî ì³íîâî¿) âàðòîñò³ 
ïðè íàÿâíîñò³ òàêèõ ïðèïóùåíü: íåìàº í³ÿêîãî ïðèìóñó àáî òèñêó 
íà ïîêóïöÿ àáî ïðîäàâöÿ ç ìåòîþ ÿêîñü âïëèíóòè íà õ³ä îïåðàö³¿; 
ïîêóïö³ ³ ïðîäàâö³ äîáðå ïî³íôîðìîâàí³ ³ ä³þòü âèêëþ÷íî â ñâî¿õ 
âëàñíèõ ³íòåðåñàõ; äëÿ çä³éñíåííÿ óãîäè â³äâîäèòüñÿ äîñèòü ÷à-
ñó; îïëàòà ïðîâîäèòüñÿ ãîò³âêîþ àáî ¿õ åêâ³âàëåíòîì.

Äåÿê³ ôàêòîðè (íàïðèêëàä, îñíîâí³ âèðîáíè÷³ ôîíäè ï³ä-
ïðèºìñòâà àáî ïëîùà îáðîáëþâàíèõ çåìåëü) õàðàêòåðè-
çóþòüñÿ â³äíîñíîþ ïîñò³éí³ñòþ ³ íå çàâæäè ëåãêî çì³íèòè 
¿õ ê³ëüê³ñí³ ïîêàçíèêè. ²íø³ (íàïðèêëàä, òðèâàë³ñòü ðîáî÷î-
ãî ÷àñó àáî ê³ëüê³ñòü çàñ³ÿíîãî çåðíà) íàçèâàþòüñÿ çì³ííè-
ìè ôàêòîðàìè, îñê³ëüêè ¿õ ê³ëüê³ñòü ëåãêî çì³íèòè. Ó çâ’ÿçêó 
ç íåìîæëèâ³ñòþ â³äðàçó æ çá³ëüøèòè ïîñò³éí³ ôàêòîðè âè-
ðîáíèöòâà, íà êîðîòêîìó â³äð³çêó ÷àñó çðîñòàííÿ âèðîáíè-
öòâà äîñÿæíå ò³ëüêè çà ðàõóíîê ïðèðîñòó çì³ííèõ ôàêòîð³â. 
Ó ðåçóëüòàò³ âèòðàòè íà âèðîáíèöòâî ãðàíè÷íî¿ îäèíèö³ ïðî-
äóêö³¿ áóäóòü çðîñòàòè, ³ â³äáóäåòüñÿ çñóâ êðèâî¿ ïðîïîçèö³¿. 
Çà á³ëüø òðèâàëèé ïåð³îä ìîæëèâå çðîñòàííÿ ê³ëüê³ñíèõ ïî-
êàçíèê³â ïîñò³éíèõ ôàêòîð³â. Íàïðèêëàä, áóäóòü ïîáóäîâàí³ 
íîâ³ ï³äïðèºìñòâà. ßêùî íå â³äáóäåòüñÿ íîâèõ çì³í çîâí³ø-
í³õ ÷èííèê³â, ñèñòåìà çíîâó äîñÿãíå ð³âíîâàãè. Çàïðîïîíî-
âàíà ê³ëüê³ñòü òîâàðó çíîâó ñòàíå ð³âíîþ çàòðåáóâàí³é ïðè 
ñòàá³ëüí³é ö³í³. Çâè÷àéíî, íà ïðàêòèö³ ð³âíîâàãà äîñÿãàºòü-
ñÿ ð³äêî. Âîíî º ëèøå ïîñò³éíî çì³íþþ÷îþñü ìåòîþ, äî ÿêî¿ 
ðóõàºòüñÿ ñèñòåìà, à íå ñòàí, ÿêèé ï³äòðèìóºòüñÿ. Ô³êñîâàíà 
ïðîïîçèö³ÿ çåìë³ ³ äîâãîòðèâàë³ñòü ñïîðóä âêðàé óñêëàäíþ-
þòü äîñÿãíåííÿ ð³âíîâàãè íà ðèíêàõ íåðóõîìîñò³.

×àñ, íåîáõ³äíèé äëÿ ïðèâåäåííÿ ïîºäíàííÿ ÷èííèê³â âè-
ðîáíèöòâà ó â³äïîâ³äí³ñòü ç íîâîþ åêîíîì³÷íîþ ñèòóàö³ºþ, 
ïîðîäæóº ÿâèùå, â³äîìå ÿê åêîíîì³÷íà ðåíòà, àáî çàëèø-
êîâà ïðîäóêòèâí³ñòü. Ó êîðîòêîñòðîêîâ³é ïåðñïåêòèâ³ ê³ëü-
ê³ñí³ ïîêàçíèêè ïîñò³éíèõ ôàêòîð³â âèðîáíèöòâà çá³ëüøèòè 

íå ìîæíà. ßêùî âäîñêîíàëåííÿ òåõíîëîã³é âèðîáíèöòâà àáî 
çá³ëüøåííÿ ïîïèòó íà âèðîáëåíèé òîâàð âèêëèêàº çðîñòàí-
íÿ ïîïèòó íà êîíêðåòí³ âèðîáíè÷³ ïîñëóãè, ö³íà òîâàðó ïåðå-
âèùèòü ö³íó äîâãîòðèâàëî¿ ð³âíîâàãè. Ðåçóëüòàòîì áóäå òå, 
ùî ïðîòÿãîì ïåð³îäó ìîäåðí³çàö³¿ ä³þ÷èõ òåõíîëîã³é âëàñíè-
êè çãàäàíèõ ïîñëóã áóäóòü îòðèìóâàòè ñóìó, ÿêà ïåðåâèùèòü 
¿õ çâè÷àéíèé äîõ³ä. Öåé íàäëèøêîâèé äîõ³ä íàçèâàþòü åêî-
íîì³÷íîþ ðåíòîþ, àáî, ³íîä³, ÷èñòèì ïðèáóòêîì.

Òàêîãî æ ðîäó àíàë³ç ïîÿñíþº êîëèâàííÿ ö³íè íà çåìåëü-
í³ ä³ëÿíêè. Çåìëÿ, çà âèçíà÷åííÿì åêîíîì³ñò³â, º ðåñóðñîì, 
äàíèìè íàì ïðèðîäîþ, ³ íå âêëþ÷àº â ñåáå í³ÿêèõ áóä³âåëü, 
ñïîðóä àáî ïîêðàùåíü, ïîâ’ÿçàíèõ ç ìåë³îðàö³ºþ àáî ³íøè-
ìè ïðîöåñàìè âïëèâó. Ïðîïîçèö³ÿ çåìë³, ÿêùî äîòðèìóâàòèñÿ 
òàêîãî ¿¿ âèçíà÷åííÿ, çá³ëüøåíà áóòè íå ìîæå. Ùîá îòðèìàòè 
çåìëþ â êîðèñòóâàííÿ, íåîáõ³äíî ñïëàòèòè ¿¿ âëàñíèêó ïåâíó 
ö³íó, àëå âîíà ùå íå º êîìïåíñàö³ºþ, íåîáõ³äíîþ äëÿ ïîêðèòòÿ 
âñ³õ ðåàëüíèõ âèòðàò. Öÿ ö³íà â³äîìà ÿê çåìåëüíà ðåíòà, àáî 
îðåíäíà ïëàòà çà çåìëþ, åêîíîì³ñòè ÷àñòî íàçèâàþòü ¿¿ ïðî-
ñòî ðåíòîþ. ßê ³ áóäü–ÿêà ³íøà ö³íà, çåìåëüíà ðåíòà âèçíà÷à-
ºòüñÿ òî÷êîþ ïåðåòèíó êðèâèõ ïîïèòó ³ ïðîïîçèö³¿. Ð³çíèöÿ ïî-
ëÿãàº â òîìó, ùî ê³ëüê³ñòü ïðîïîçèö³¿ ô³êñîâàíà ïðèðîäîþ. Ó 
çâ’ÿçêó ç òèì çíà÷åííÿì, ÿêå ìàº ì³ñöå ðîçòàøóâàííÿ îá’ºêòà 
íåðóõîìîñò³ äëÿ áàãàòüîõ âèä³â âèðîáíè÷î¿ ³ êîìåðö³éíî¿ ä³-
ÿëüíîñò³, ïîïèò íà êîíêðåòíó ä³ëÿíêó çåìë³ ìîæå áóòè äóæå 
âèñîêèì â ïîð³âíÿíí³ ç ïîïèòîì íà çåìëþ, ðîçòàøîâàíî¿ â 
ìåíø ïðèâàáëèâîìó ì³ñö³. Ó ïîºäíàíí³ ç âåðòèêàëüíèì õà-
ðàêòåðîì êðèâî¿ ïðîïîçèö³¿, à ³íîä³ ³ â çâ’ÿçêó ç íåäîñêîíàë³ñ-
òþ ðèíêó çåìåëü, öå ìîæå ïðèâåñòè äî øâèäêèõ êîëèâàíü ö³í 
íà çåìåëüí³ ä³ëÿíêè, ðîçòàøîâàí³ â ïðèâàáëèâîìó ì³ñö³. ²í-
øèì ðåçóëüòàòîì ìîæå áóòè òå, ùî ö³íà îêðåìî¿ çåìåëüíî¿ ä³-
ëÿíêè âèÿâèòüñÿ íàáàãàòî âèùîþ ö³íè àíàëîã³÷íî¿ ¿é ä³ëÿíêè, 
àëå ðîçòàøîâàíî¿ íà íåâåëèê³é â³äñòàí³ â³ä ïåðøî¿. Òàêèì ÷è-
íîì, îö³íêà ðèíêîâî¿ âàðòîñò³ çåìë³, îñîáëèâî çåìë³, ïðèçíà-
÷åíî¿ äëÿ ïðîìèñëîâîãî ³ êîìåðö³éíîãî âèêîðèñòàííÿ, º îäí³-
ºþ ç íàéñêëàäí³øèõ çàâäàíü.

Íå âñ³ êîíöåïö³¿ ö³íè ³ îñîáëèâîñò³ ¿õ óòâîðåííÿ ñïèðàþòüñÿ 
íà ïåðåêîíëèâ³ ìåòîäîëîã³÷í³ ïðèíöèïè ³ ìàþòü ãëèáîêå íà-
óêîâå îá´ðóíòóâàííÿ. Ïðèêëàäîì öüîãî ìîæå ñëóæèòè ðîç-
ãëÿíóòà âèùå ³äåÿ ö³íè ³ ö³íîóòâîðåííÿ íà îñíîâ³ êîðèñíîñ-
ò³. ×è ¿¿ ìîæíà ïðèéíÿòè ÿêîñò³ íàóêîâó, â ïåðøó ÷åðãó òîìó, 
ùî âîíà ïîçáàâëåíà òèõ àòðèáóòèâíèõ òîâàðíîìó âèðîáíè-
öòâó ÿêîñòåé, ÿê³ íåîáõ³äí³ äëÿ ïîÿâè ãðîøåé ³ âèêîíàííÿ íè-
ìè â³äïîâ³äíèõ ôóíêö³é, ÿê ³ âèðàæåííÿ ÷åðåç ¿õ ïîñåðåäíè-
öòâî êîðèñíîñò³ òîâàðó â éîãî ö³í³. Ðàçîì ³ç òèì êîðèñí³ñòü 
òîâàðó íå ³ñíóº áåç ¿¿ âàðòîñò³.

Îòæå, â òîâàð³ ìè ìàºìî âàðò³ñòü ³ ¿¿ âèðàæåííÿ â ñóñï³ëüí³é 
éîãî êîðèñíîñò³. Âåëè÷èíà âàðòîñò³ – ì³ðà ÿê³ñíî¿ ³ ê³ëüê³ñíî¿ 
ñóñï³ëüíî¿ êîðèñíîñò³ òîâàðó ³ ï³äñòàâà éîãî ð³âíîñò³ ïðè îá-
ì³í³ íà áóäü–ÿê³é ³íø³é òîâàð. Òàêîþ ÿê³ñòþ ³ òàêîþ ê³ëüê³ñíîþ 
âèçíà÷åí³ñòþ íå âîëîä³º êîðèñí³ñòü ïîçà ¿¿ òîâàðíîþ ôîðìîþ.

Êîðèñí³ñòü òîâàðó, ïîçáàâëåíà âëàñòèâîñò³ çàãàëüíîãî 
åêâ³âàëåíòà, ùî íå ìîæå âèêîíóâàòè ³ ôóíêö³þ çàñîáó îá³ãó. 
Áî â í³é â³äñóòíÿ ãîëîâíà óìîâà óí³âåðñàëüíî¿ ë³êâ³äíîñò³ – 
áóòè åòàëîíîì êîðèñíîñò³ âñ³õ ³íøèõ òîâàð³â. Ïðèðîäíî, âî-
íà íå ìîæå âèêîíóâàòè ³ ò³ ôóíêö³¿, ÷åðåç ÿê³ ðåàë³çóþòü ñåáå 
ãðîø³ ÿê îñîáëèâèé òîâàð.

Òàêèì ÷èíîì, êîðèñí³ñòü, ïîçáàâëåíà ìîæëèâîñò³ áóòè 
âò³ëåííÿì êîðèñíîñò³ âñ³õ ³íøèõ òîâàð³â, à, îòæå, ³ çàñîáîì 
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¿õ îá³ãó, íå ìîæå áóòè ãðîøèìà. Êîðèñí³ñòü òîâàðó, íå âîëî-
ä³þ÷è ìîæëèâ³ñòþ áóòè âèðàæåíîþ ÷åðåç çàãàëüíó êîðèñ-
í³ñòü – ãðîø³, íå ìîæå ìàòè ³ ö³íó ÿê ôîðìó âèðàæåííÿ êî-
ðèñíîñò³. Íå ìîæíà âèçíà÷èòè ðîçì³ð, çîêðåìà, êîðèñíîñò³ 
³ âèñëîâëþâàòè ¿¿ ìåæ³ â ïîíÿòòÿõ, ¿é íå àäåêâàòíèõ. Êîðèñ-
í³ñòü ÿê ÿê³ñíà ³ ê³ëüê³ñíà âèçíà÷åí³ñòü íå ìîæå áóòè âèì³-
ðÿíà ãðîøèìà, ÿê ³ âèðàæåíà â ö³í³. Áóäü–ÿêà êîðèñí³ñòü ìàº 
ñâî¿ ñïîñîáè ³ âåëè÷èíè âèì³ðþâàííÿ.

Ãðîìàäñüêà êîðèñí³ñòü òîâàðó, ïðåäñòàâëåíà éîãî âàð-
ò³ñòþ, âèì³ðþºòüñÿ ò³ëüêè ¿é âëàñòèâîþ ì³ðîþ ³ âèðàæàºòüñÿ 
â³äïîâ³äíèì ìàñøòàáîì.

Ó çâ’ÿçêó ç öèì ñë³ä çàóâàæèòè, ùî àâòîðè, ÿê³ íàìàãàþòü-
ñÿ âèì³ðþâàòè êîðèñí³ñòü òîâàðó çà äîïîìîãîþ ãðîøåé ³ âè-
ñëîâëþâàòè ¿¿ â ö³í³, ïî ñóò³ áåçïîñåðåäíüî âèçíà÷àþòü íå 
êîðèñí³ñòü, à âàðò³ñòü òîâàðó, à ÷åðåç âàðò³ñòü – ñóñï³ëüíó 
éîãî êîðèñí³ñòü.

Ï³äáèâàþ÷è ïîïåðåäí³ ï³äñóìêè àíàë³çó êîðèñíîñò³ ÿê 
îñíîâè ö³íè ³ ö³íîóòâîðåííÿ, íåîáõ³äíî êîíñòàòóâàòè, ùî êî-
ðèñí³ñòü òîâàðó – âíóòð³øíüî âëàñòèâà éîìó ÿê³ñòü. Âîíà íå 
³ñíóº ïîçà ñóñï³ëüíî íåîáõ³äíî¿ ïðàö³, âèòðà÷åíî¿ íà ¿¿ âèðîá-
íèöòâî, àáî âàðòîñò³, òîáòî â òîâàð³ ìè ìàºìî ºäí³ñòü âàð-
òîñò³ ³ ¿¿ âèðàæåííÿ â ò³é ÷è ³íø³é ñóñï³ëüíî¿ ¿¿ êîðèñíîñò³.

Çäàâàëîñÿ á, ïðèíöèïîâî ïîâèííà â³äð³çíÿòèñÿ â³ä êîí-
öåïö³¿ êîðèñíîñò³, âàðò³ñíà òåîð³ÿ ö³íè. Íà æàëü, â í³é íåð³ä-
êî âèêëàäàºòüñÿ çì³ñòîâíà õàðàêòåðèñòèêà äâî¿ñòî¿ ïðèðîäè 
òîâàðó ³ çâåðòàºòüñÿ óâàãà ò³ëüêè íà âàðò³ñòü, ïðè÷îìó ñóñ-
ï³ëüíà êîðèñí³ñòü çàòðàò ïðàö³ ³íîä³ ³ãíîðóºòüñÿ. Ïðè öüîìó 
àâòîðè, ÿê³ íàìàãàþòüñÿ ñèíòåçóâàòè âàðò³ñíó òåîð³þ ö³íè ³ 
êîíöåïö³þ ¿¿ êîðèñíîñò³, íå ïîì³÷àþòü òîãî î÷åâèäíîãî ôàê-
òó, ùî â öüîìó âèïàäêó êîðèñí³ñíà ö³íà òîâàðó âèÿâëÿºòüñÿ 
ïîçáàâëåíà ñâî¿ îñíîâè – âàðòîñò³, à òàê çâàíà âàðò³ñíà ö³íà 
– ñóñï³ëüíî¿ ¿¿ êîðèñíîñò³. Âàðò³ñòü ïðè äàíèõ îáñòàâèíàõ ïå-
ðåñòàº áóòè ì³ðîþ ñóñï³ëüíî¿ êîðèñíîñò³ òîâàðó. Àâòîðè ïî-
ä³áíèõ ïîãëÿä³â íà âàðò³ñíó ö³íó, ìàáóòü, âèð³øèëè ³ãíîðóâàòè 
òå, ùî âèòðàòè ñóñï³ëüíî íåîáõ³äíî¿ ïðàö³ ââàæàþòü ñóñï³ëü-
íó êîðèñí³ñòü ¿¿ ðåçóëüòàò³â.

Ïðè öüîìó íå ñë³ä çàáóâàòè ³ ïðî òå, ùî ö³íà – ãðîøîâå âè-
ðàæåííÿ âàðòîñò³. Ãðîø³ ïåðåäóþòü ïîÿâ³ ö³íè òîâàðó. Çâè-
÷àéíî, ìîæíà ñïî÷àòêó âèõîäèòè ç ³ñíóâàííÿ ãðîøåé, àëå â 

äàíîìó âèïàäêó âàðò³ñòü, ïîçáàâëåíà ñóñï³ëüíî¿ êîðèñíîñò³, 
íå ì³ñòèòü íåîáõ³äíèõ óìîâ äëÿ ïîÿâè ãðîøåé. ßêùî òîâàð 
ïîçáàâëåíèé îäíîãî ç³ ñâî¿õ ÿêîñòåé, òî â³í íå ìàº âíóòð³ø-
íüîãî ïðîòèð³÷÷ÿ ì³æ âàðò³ñòþ ³ ñïîæèâ÷îþ âàðò³ñòþ, à îòæå, 
³ ìîæëèâîñò³ áóòè äæåðåëîì ãðîøåé. ßêùî æ íåìàº ãðîøåé, 
òî â³äñóòíÿ ìîæëèâ³ñòü âèçíà÷åííÿ ÷åðåç ¿õíº ïîñåðåäíè-
öòâî âàðòîñò³, à îòæå, ³ ïîÿâè ¿¿ ö³íè. ²íøèìè ñëîâàìè, âàðò³ñ-
íî¿ ö³íè ÿê òàêî¿ íå ìîæå áóòè çà âèçíà÷åííÿì.

Âèñíîâêè
Ðåòðîñïåêòèâíèé àíàë³ç òåîð³é âàðòîñò³ çåìåëü ïîêàçàâ, ùî 

âàðò³ñòü – åêîíîì³÷íà êàòåãîð³ÿ, ÿêà äèôåðåíö³éîâàíî âèçíà-
÷àºòüñÿ ð³çíèìè íàóêîâèìè øêîëàìè. Àëå â îäíîìó â÷åí³ ºäè-
í³ – ðîëü, ÿêó â³ä³ãðàº âàðò³ñòü çåìåëü â ñó÷àñíèõ åêîíîì³÷íèõ 
â³äíîñèíàõ, âåëè÷åçíà ³ áàãàòîãðàííà. Àäæå âèêîðèñòîâóþ÷è ¿¿, 
ìîæíà íå ò³ëüêè çàáåçïå÷óâàòè ðèíêîâèé îá³ã çåìåëüíèõ ä³ëÿ-
íîê, à é åêîíîì³÷íèìè ìåòîäàìè ñòâîðþâàòè óìîâè äëÿ îõîðî-
íè ³ ðàö³îíàëüíîãî âèêîðèñòàííÿ, ìàáóòü, íàéãîëîâí³øîãî ïðè-
ðîäíîãî ðåñóðñó ïëàíåòè Çåìëÿ – ñàìî¿ çåìë³.

Òàêîæ âàðòî ñë³ä â³äçíà÷èòè ò³ñíå âçàºìîâ³äíîøåííÿ äâîõ 
åêîíîì³÷íèõ êàòåãîð³é – ö³íè ³ âàðòîñò³, íåçâàæàþ÷è íà íà-
ÿâíó çîâí³øíþ ïðîñòîòó, âîíî çàëèøàºòüñÿ â åêîíîì³÷í³é 
íàóö³ íå äî ê³íöÿ âèð³øåíîþ ïðîáëåìîþ. Äî öüîãî äíÿ òðè-
âàº äèñêóñ³ÿ, â ÷îìó ïîëÿãàº çàëåæí³ñòü ì³æ íèìè, ÿê âîíè 
âèçíà÷àþòüñÿ, äî ÿêèõ ìåæ ðîçïîâñþäæóºòüñÿ.
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Ïîñòàíîâêà ïðîáëåìè. Ä³ÿëüí³ñòü äåðæàâè ùîäî ðåãóëþ-
âàííÿ ñòðàõîâî¿ ñôåðè ñïðÿìîâàíà, ïåðø çà âñå, íà ðåàë³çà-
ö³þ ñòðàòåã³÷íèõ ö³ëåé ³ çàâäàíü åêîíîì³÷íî¿ ïîë³òèêè ó ãàëóç³. 
Âèçíà÷åííÿ ïð³îðèòåò³â äåðæàâíî¿ ïîë³òèêè â ñòðàõîâ³é ñôåð³ 
âèõîäèòü ç ð³âíÿ ðîçâèòêó ³ ñòàíó ñòðàõîâî¿ ñèñòåìè, ¿¿ ðîë³ òà 
çíà÷åííÿ â íàö³îíàëüí³é åêîíîì³ö³. Ôîðìóâàííÿ ñó÷àñíî¿ ñòðà-
õîâî¿ ñèñòåìè íå ìîæå â³äáóâàòèñÿ àâòîíîìíî, ³çîëüîâàíî â³ä 
òèõ ïðîöåñ³â, ÿê³ çä³éñíþþòüñÿ â ìåæàõ íàö³îíàëüíî¿ åêîíîì³÷-
íî¿ ñèñòåìè. Ìàêðîåêîíîì³÷í³ òåíäåíö³¿ ïîçíà÷àþòüñÿ íà ñòà-
í³ ñòðàõîâî¿ ñèñòåìè, ïîêàçíèêè ÿêî¿, â ïåâí³é ì³ð³, ñëóæàòü ³í-
äèêàòîðàìè ñòàíó íàö³îíàëüíî¿ åêîíîì³êè. Çàëåæíî â³ä ð³âíÿ 
ðîçâèòêó íàö³îíàëüíî¿ åêîíîì³÷íî¿ ñèñòåìè òà îêðåìèõ ¿¿ ñåã-
ìåíò³â çì³íþþòüñÿ ö³ë³, ìåòîäè, ôîðìè, à òàêîæ ³íñòðóìåíòè 
äåðæàâíîãî ðåãóëþâàííÿ, çì³íþþòüñÿ éîãî ìîäåë³, ùî âîëî-
ä³þòü âèðàæåíèì íàö³îíàëüíèì òà ³ñòîðè÷íèì õàðàêòåðîì, íà 
íàö³îíàëüíîìó, ðåã³îíàëüíîìó òà ãàëóçåâîìó ð³âíÿõ. Ðîçâèòîê 
íàö³îíàëüíî¿ ñòðàõîâî¿ ñèñòåìè ³ ¿¿ ãàðìîí³éíà ³íòåãðàö³ÿ ó ñâ³-
òîâèé ñòðàõîâèé ïðîñò³ð íå ìîæóòü áóòè äîñÿãíóò³ áåç ôîðìó-
âàííÿ åôåêòèâíî¿ ìîäåë³ ðåãóëþâàííÿ ñòðàõîâî¿ ä³ÿëüíîñò³.

Àíàë³ç äîñë³äæåíü òà ïóáë³êàö³é ç ïðîáëåìè. Ð³çíî-
ìàí³òí³ ï³äõîäè äî ðåãóëþâàííÿ ñòðàõîâî¿ ñïðàâè ïåðåáóâà-
ëè â êîë³ íàóêîâèõ ³íòåðåñ³â áàãàòüîõ óêðà¿íñüêèõ íàóêîâ-
ö³â, à ñàìå Â.Ä. Áàçèëåâè÷à, Í.Ì. Âíóêîâî¿, Î.Î. Ãàìàíêîâî¿, 
Î.Ì. Çàëºòîâà, Ñ.À. Íàâðîöüêîãî, Ñ.Ñ. Îñàäöÿ, Ð.Â. Ï³êóñ, 
Í.Â. Òêà÷åíêî, Î.Ô. Ô³ëîíþêà, Ë.Â. Ø³ð³íÿí òà ³íøèõ íàóêîâ-
ö³â. Â³ääàþ÷è íàëåæíå ðîçðîáêàì â÷åíèõ ó ö³é ãàëóç³, ñë³ä 
çàçíà÷èòè, ùî íàðàç³ ³ñíóº ïîòðåáà ó âèâ÷åíí³ îñîáëèâîñòåé 
ðåãóëþâàííÿ ñòðàõîâî¿ ä³ÿëüíîñò³ â ð³çíèõ êðà¿íàõ ñâ³òó íà 
îñíîâ³ çàñòîñóâàííÿ ³ñíóþ÷èõ ìîäåëåé òà, ÿê íàñë³äîê, âè-
çíà÷åíí³ çàõîä³â ùîäî ï³äâèùåííÿ åôåêòèâíîñò³ äåðæàâíî-
ãî ðåãóëþâàííÿ ñòðàõîâî¿ ä³ÿëüíîñò³ â Óêðà¿í³.

Ìåòîþ ñòàòò³ º âèâ÷åííÿ îñîáëèâîñòåé ôîðìóâàííÿ òà 
ðîçâèòêó ³ñíóþ÷èõ ìîäåëåé ðåãóëþâàííÿ ñòðàõîâî¿ ä³ÿëü-
íîñò³ ó ñâ³ò³ òà íà ö³é îñíîâ³ îêðåñëåííÿ ïðîïîçèö³é ùîäî 
âïðîâàäæåííÿ åôåêòèâíî¿ ìîäåë³ äåðæàâíîãî ðåãóëþâàííÿ 
ñòðàõîâî¿ ä³ÿëüíîñò³ â Óêðà¿í³.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Ñâ³òîâîþ ïðàêòèêîþ ³ñ-
òîðè÷íî âèðîáëåíî ð³çí³ ìîäåë³ äåðæàâíîãî ðåãóëþâàííÿ 
ñòðàõîâî¿ ä³ÿëüíîñò³, ùî íîñÿòü æîðñòê³øèé ÷è á³ëüø ë³áå-
ðàëüíèé õàðàêòåð. Âàðòî ïîãîäèòèñÿ ç äóìêîþ ôàõ³âö³â, ùî 
³ñíóþ÷³ ìîäåë³ ðåãóëþâàííÿ ñòðàõîâî¿ ä³ÿëüíîñò³ º óí³âåð-
ñàëüíèìè â ÷àñòèí³ ïåâíèõ ïàðàìåòð³â ³ îäíî÷àñíî çíà÷íî 
ðîçð³çíÿþòüñÿ â íàö³îíàëüíèõ åêîíîì³÷íèõ ñèñòåìàõ.

Óí³âåðñàëüí³ñòü ìîäåëåé ðåãóëþâàííÿ ñòðàõîâî¿ ä³ÿëü-
íîñò³ ïðîÿâëÿºòüñÿ â íàñòóïíîìó: ôîðìóâàíí³ ãàëóçåâîãî 

ñòðàõîâîãî çàêîíîäàâñòâà; âèä³ëåíí³ ñïåö³àëüíî¿ ðåãóëþþ÷î¿ 
ñòðóêòóðè – îðãàí³â ñòðàõîâîãî íàãëÿäó; âñòàíîâëåíí³ ïðà-
âèë ³ êðèòåð³¿â äîïóñêó äî âåäåííÿ ñòðàõîâèõ îïåðàö³é; çä³é-
ñíåíí³ êîíòðîëþ çà ïîòî÷íîþ ä³ÿëüí³ñòþ ñòðàõîâèõ êîìïàí³é, 
ñòðàõîâèõ ïîñåðåäíèê³â; íàÿâíîñò³ ïîäàòêîâîãî ðåãóëþâàí-
íÿ. Ñïåöèô³êà é îðèã³íàëüí³ñòü ìîäåëåé ðåãóëþâàííÿ ñòðà-
õîâî¿ ä³ÿëüíîñò³ ìîæå ïðîÿâëÿòèñÿ â ð³çíèõ àñïåêòàõ: îñî-
áëèâîñòÿõ ñòðàõîâîãî ³ çàãàëüíîãî çàêîíîäàâñòâà; ñòàòóñ³ ³ 
ñòðóêòóð³ îðãàí³â ñòðàõîâîãî íàãëÿäó; ïðîöåäóðíèõ ïèòàííÿõ 
äîïóñêó äî ñòðàõîâî¿ ä³ÿëüíîñò³; ìåòîäàõ ³ ôîðìàõ ðåãóëþ-
âàííÿ ñòðàõîâî¿ ä³ÿëüíîñò³; ñòóïåíÿ ïîïóëÿðíîñò³ é àêòèâ-
íîñò³ âèêîðèñòàííÿ îêðåìèõ ³íñòðóìåíò³â ðåãóëþâàííÿ [1, 2].

Ïîðÿä ³ç ïðîÿâîì íàö³îíàëüíèõ îñîáëèâîñòåé ó ñîö³àëü-
íî–åêîíîì³÷íîìó ðîçâèòêó ð³çíèõ êðà¿í îñòàíí³ì ÷àñîì ñïî-
ñòåð³ãàºòüñÿ ïîñòóïîâå ðîçìèâàííÿ ³ñòîòíèõ â³äì³ííîñòåé ³ 
ôîðìóâàííÿ éîãî çàãàëüíèõ òåíäåíö³é, ó òîìó ÷èñë³ ³ â ñôå-
ð³ äåðæàâíîãî ðåãóëþâàííÿ. Öå ïîÿñíþºòüñÿ åôåêòîì ãëî-
áàë³çàö³¿, ÿêèé çíà÷íîþ ì³ðîþ ïðîÿâëÿºòüñÿ â ô³íàíñîâ³é 
ñôåð³, îñê³ëüêè ó ô³íàíñîâ³é ñôåð³ ñïîñòåð³ãàºòüñÿ âèñîêà, 
â ïîð³âíÿíí³ ç ãàëóçÿìè ðåàëüíîãî ñåêòîðó, ìîá³ëüí³ñòü êàï³-
òàëó, ìàíåâðåí³ñòü ô³íàíñîâèõ ³íñòðóìåíò³â, à òàêîæ â³äíîñ-
íà ãíó÷ê³ñòü ðåãóëþâàííÿ.

Çîêðåìà, â äåðæàâíîìó ðåãóëþâàíí³ ñòðàõîâî¿ ä³ÿëüíîñò³ 
ðîçð³çíÿþòü àíãëî–àìåðèêàíñüêó ³ í³ìåöüêó (êîíòèíåíòàëü-
íó) ìîäåë³. Í³ìåöüêà ìîäåëü âèêîðèñòîâóâàëàñÿ â á³ëüøîñò³ 
çàõ³äíîºâðîïåéñüêèõ êðà¿í, ìàþ÷è ïåâíó ñïåöèô³êó â Í³ìå÷-
÷èí³, Ôðàíö³¿, Ñêàíäèíàâñüêèõ òà ³íøèõ êðà¿íàõ. Àíãëî–àìå-
ðèêàíñüêà ³ñòîðè÷íî ñêëàëàñÿ ó Âåëèêîáðèòàí³¿ ³ ç ïåâíèìè 
ìîäèô³êàö³ÿìè çíàéøëà çàñòîñóâàííÿ â ÑØÀ.

Äëÿ í³ìåöüêî¿ ìîäåë³ áóëà õàðàêòåðíà âèñîêà ñòóï³íü äåð-
æàâíîãî ðåãóëþâàííÿ, ùî âèðàæàºòüñÿ â êîíòðîë³ íàä ô³-
íàíñîâèìè ðèíêàìè ³ ³íñòèòóòàìè, îñîáëèâî çà ä³ÿëüí³ñòþ 
ñòðàõîâèõ êîìïàí³é òà áàíê³â. Âèêîðèñòàííÿ äàíî¿ ìîäåë³ 
ïîÿñíþº ñò³éê³ñòü ³ íàä³éí³ñòü ñòðàõîâî¿ ñèñòåìè Í³ìå÷÷èíè 
ïðîòÿãîì âñüîãî ÷àñó ¿¿ ³ñíóâàííÿ.

Àíãëî–àìåðèêàíñüêà ìîäåëü ó ô³íàíñîâîìó â³äíîøåí-
í³ õàðàêòåðèçóºòüñÿ äîñòàòíüîþ ðóõëèâ³ñòþ ñòðóêòóðè àê-
ö³îíåðíîãî êàï³òàëó âíàñë³äîê çíà÷íî¿ ðîë³ â åêîíîì³ö³ ôîí-
äîâîãî ðèíêó [3, ñ. 14]. Îñîáëèâîñò³ ô³íàíñîâîãî ñåêòîðó, â 
òîìó ÷èñë³ ³ ñòðàõîâîãî, Âåëèêîáðèòàí³¿ ³ ÑØÀ îáóìîâëå-
í³ çíà÷íîþ ì³ðîþ ³ñòîðè÷íèìè ïåðåäóìîâàìè. Àíãë³éñüê³ 
ñòðàõîâ³ êîìïàí³¿ ç ìîìåíòó ¿õ ïîÿâè, â ö³ëîìó áóëè îð³ºíòî-
âàí³ íà ì³æíàðîäí³ îïåðàö³¿. ×åðåç Ëîíäîí ïðîõîäèòü îäèí ç 
íàéá³ëüøèõ îáñÿã³â ñòðàõîâèõ îïåðàö³é ³ ì³æíàðîäíîãî ïå-
ðåñòðàõóâàííÿ. Âíàñë³äîê âïëèâó ïðîöåñ³â ô³íàíñîâî¿ ãëî-
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áàë³çàö³¿ â ºâðîïåéñüêèõ êðà¿íàõ â³äáóëîñÿ âïðîâàäæåííÿ 
åëåìåíò³â àíãëî–àìåðèêàíñüêî¿ ìîäåë³, çîêðåìà ïîøèðåííÿ 
«àêö³îíåðíîãî êàï³òàë³çìó» (Í³äåðëàíäè, Øâåéöàð³ÿ, Áåëü-
ã³ÿ, Øâåö³ÿ òà Ô³íëÿíä³ÿ).

Îäí³ºþ ç ñóòòºâèõ ðèñ àíãëî–àìåðèêàíñüêî¿ ìîäåë³ º àê-
òèâíèé ïðîÿâ ïîë³òèêè äåðåãóëþâàííÿ â åêîíîì³ö³ 80–90–õ 
ðîê³â ìèíóëîãî ñòîë³òòÿ, ùî ïðîÿâèëàñÿ â ñêàñóâàíí³ êîíòð-
îëþ íàä ïðîöåíòíèìè ñòàâêàìè ³ ðóõîì êàï³òàëó, îáìåæåíí³ 
ùîäî ñóì³ùåííÿ âèä³â ä³ÿëüíîñò³ íà ô³íàíñîâîìó ðèíêó [4, ñ. 
89]. Ïðîöåñ äåðåãóëþâàííÿ âèêëèêàâ ð³çêå ñêîðî÷åííÿ ìåæ 
ì³æ ð³çíèìè ô³íàíñîâî–êðåäèòíèìè óñòàíîâàìè (³íñòèòóö³é-
íèìè ³íâåñòîðàìè): ñòðàõîâèìè êîìïàí³ÿìè, áàíêàìè, ïåíñ³é-
íèìè ôîíäàìè òà ³íâåñòèö³éíèìè êîìïàí³ÿìè. Êð³ì òîãî, öåé 
ïðîöåñ áóâ àêòèâ³çîâàíèé óí³âåðñàë³çàö³ºþ ô³íàíñîâîãî çà-
êîíîäàâñòâà ³ ôîðìóâàííÿì çàãàëüíèõ ðåãóëþþ÷èõ îðãàí³-
çàö³é. Â ðåçóëüòàò³ çá³ëüøèëèñÿ âèïàäêè çëèòòÿ ³ ïîãëèíàíü ó 
ô³íàíñîâ³é ñôåð³, ó òîìó ÷èñë³ â ñóì³æíèõ ¿¿ ñåãìåíòàõ. Ñàìå ç 
öüîãî ÷àñó ðîçïî÷àâñÿ çðîñòàþ÷èé òðåíä ïîä³áíèõ óãîä ó ñâ³ò³.

Òàê, ó ñòðàõîâ³é ãàëóç³ ð³çêå çðîñòàííÿ óãîä ïî çëèòòþ ³ ïî-
ãëèíàííþ ðîçïî÷àëîñÿ ç 1989 ðîêó ³ ôàêòè÷íî òðèâàëî àæ äî 

2000 ðîêó. Ó 2000 ðîö³ â³äáóâñÿ ïåðøèé ï³ê óãîä ïî çëèòòþ ³ 
ïîãëèíàííþ, ê³ëüê³ñòü ÿêèõ ñòàíîâèëà 1072 îäèíèö³ ³ çàãàëüíà 
ñóìà ÿêèõ ñòàíîâèëà $148 ìëðä. Íàñòóïíèì ï³êîì ñòàëè 2007 
³ 2008 ðîêè, êîëè çàãàëüíèé îáñÿã êîøò³â â³ä ïðîâåäåííÿ óãîä 
ïî çëèòòþ ³ ïîãëèíàííþ â ñòðàõîâ³é ñôåð³ ñòàíîâèâ $128 ìëðä. 
ó 2007 ðîö³ òà $106 ìëðä. ó 2008 ðîö³. Ñë³ä çàçíà÷èòè, ùî ñâ³-
òîâà ô³íàíñîâî–åêîíîì³÷íà êðèçà 2008–2009 ðîê³â ïðèçâå-
ëà äî ð³çêîãî çðîñòàííÿ ãðîøîâîãî îáñÿãó óãîä ïî çëèòòþ ³ ïî-
ãëèíàííþ â ñòðàõîâ³é ãàëóç³ â 2010 ðîö³. Çðîñòàííÿ ê³ëüêîñò³ 
óãîä ïî çëèòòþ ³ ïîãëèíàííþ ðîçïî÷àëîñÿ ç 2010 ðîêó ³ òðèâàº 
äî öüîãî ÷àñó (çà âèêëþ÷åííÿ 2012 ³ 2013 ðîê³â), ÿê â ê³ëüê³ñ-
íîìó, òàê ³ â ãðîøîâîìó âèðàæåíí³ (äèâ. ðèñ.).

 Òàêà ñèòóàö³ÿ º ïðîÿâîì îäí³º¿ ç õàðàêòåðíèõ ðèñ ñòðàõî-
âî¿ ä³ÿëüíîñò³, à ñàìå: ðîçðèâó ì³æ ïðèéíÿòòÿì ñòðàõîâî¿ â³ä-
ïîâ³äàëüíîñò³ òà ¿¿ âèêîíàííÿì. Òàêèì ÷èíîì, ìàêðîåêîíîì³÷-
í³ êîëèâàííÿ ïîçíà÷àþòüñÿ íà ñòðàõîâ³é ãàëóç³ ÷åðåç ïåâíèé 
÷àñîâèé ëàã, ÿêèé çàçâè÷àé ñòàíîâèòü ð³ê ³ á³ëüøå. Äèíàì³êà 
ïðîâåäåííÿ óãîä ç³ çëèòòÿ ³ ïîãëèíàííÿ ó ñòðàõîâîìó ñåêòî-
ð³ º ñâ³ä÷åííÿì éîãî çíà÷íî¿ çàëåæíîñò³ â³ä ìàêðîåêîíîì³÷-
íî¿ ñèòóàö³¿.

Äèíàì³êà ïðîâåäåííÿ óãîä ç³ çëèòòÿ ³ ïîãëèíàííÿ ó ñòðàõîâîìó ñåêòîð³ ñâ³òó, 1985–2015 ðîêè
Äæåðåëî: ñêëàäåíî àâòîðîì çà äàíèìè [5].
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Ïîñèëåííÿ ïðîöåñ³â ì³æäåðæàâíî¿ ³íòåãðàö³¿, ³íòåðíàö³îíà-
ë³çàö³¿, ãëîáàë³çàö³¿ åêîíîì³êè ïðèçâîäèòü äî ïîñòóïîâîãî ñêî-
ðî÷åííÿ ìåæ ì³æ ð³çíèìè íàö³îíàëüíèìè ìîäåëÿìè äåðæàâ-
íîãî ðåãóëþâàííÿ ñòðàõîâî¿ ä³ÿëüíîñò³. Íàçð³ëà íåîáõ³äí³ñòü 
ñòâîðåííÿ ºäèíèõ ï³äõîä³â äî ðåãóëþâàííÿ ä³ÿëüíîñò³ ñòðàõî-
âèõ êîìïàí³é, ùî ìàþòü ðîçãàëóæåíó ì³æíàðîäíó ìåðåæó.

Ïðàêòèêà åêîíîì³÷íèõ ïåðåòâîðåíü ó ðîçâèíåíèõ êðà¿íàõ 
ñâ³òó ³ëþñòðóº ð³çí³ àñïåêòè ïðîöåñó ãëîáàë³çàö³¿, îáóìîâëåí³ 
àêòèâ³çàö³ºþ ³íòåãðàö³éíèõ ïðîöåñ³â â óñ³õ ñôåðàõ ä³ÿëüíîñò³ 
òà íà âñ³õ ð³âíÿõ.

Îäíèì ³ç íàéá³ëüø ïîêàçîâèõ ïðèêëàä³â áàãàòîïëàíîâî-
ãî ÿâèùà ãëîáàë³çàö³¿ º ôîðìóâàííÿ çàãàëüíî¿ ìîäåë³ ðîç-
âèòêó êðà¿í ªâðîïåéñüêîãî Ñîþçó. Äëÿ öèõ êðà¿í õàðàêòåðíà 
ïðàêòè÷íî ïîâíà ³íòåãðàö³ÿ ô³íàíñîâèõ ñèñòåì, ùî ïðèçâî-
äèòü äî ïîñèëåííÿ ì³æäåðæàâíèõ ïîòîê³â êàï³òàë³â, òîâàð³â 
³ ïîñëóã. Çàãàëüíà ìîäåëü åêîíîì³÷íîãî ðîçâèòêó êðà¿í ªÑ 
ñêëàëàñÿ ç êîíöåïòóàëüíîãî çáëèæåííÿ íàö³îíàëüíèõ ìîäå-
ëåé. Ïåðøî÷åðãîâèì çàâäàííÿì ñòàâ çàõèñò ³íòåðåñ³â ñòðà-
õóâàëüíèê³â – ô³çè÷íèõ îñ³á, à òàêîæ íàäàííÿ ñâîáîäè ñòðà-
õîâèì êîìïàí³ÿì ó ðîçøèðåíí³ ä³ÿëüíîñò³, âïðîâàäæåííÿ 
òàê çâàíî¿ ñèñòåìè «ºäèíî¿ ë³öåíç³¿» [6, ñ. 15]. ²íñòðóìåíòîì 
ôîðìóâàííÿ ºäèíî¿ ñèñòåìè äåðæàâíîãî ðåãóëþâàííÿ ñòðà-
õîâî¿ ä³ÿëüíîñò³ º Äèðåêòèâè ªÑ ó ñòðàõóâàíí³, ÿê³ äîñèòü àê-
òèâíî ïåðåãëÿäàþòüñÿ ³ âèäîçì³íþþòüñÿ.

Óíàñë³äîê ðîçøèðåííÿ ³íòåãðàö³éíèõ òåíäåíö³é â ªÑ â³ä-
áóëàñÿ ïåðåäà÷à íèçêè ðåãóëþþ÷èõ ôóíêö³é íà íàäíàö³î-
íàëüíèé ð³âåíü. Öå, ïåðø çà âñå, ñòîñóºòüñÿ òðàíñêîðäîííî¿ 
ä³ÿëüíîñò³, çíÿòòÿ îáìåæåíü íà ñâîáîäó çàñíóâàííÿ ñòðàõî-
âèõ êîìïàí³é â êðà¿íàõ ªÑ, âèçíà÷åííÿ çàãàëüíèõ ïðèíöèï³â 
îðãàí³çàö³¿ îñíîâíèõ âèä³â ñòðàõîâî¿ ä³ÿëüíîñò³. Çàãàëüí³ çà-
ñàäè ðåãóëþâàííÿ â îêðåìèõ ñåãìåíòàõ ñòðàõîâî¿ ä³ÿëüíîñ-
ò³ äîçâîëèëè óñóíóòè ðîçá³æíîñò³ â íàö³îíàëüíîìó çàêîíî-
äàâñòâ³ ³ çàáåçïå÷èòè çàõèñò ñïîæèâà÷³â ñòðàõîâèõ ïîñëóã 
– ñòðàõóâàëüíèê³â òà âèãîäîíàáóâà÷³â – ó ÷àñòèí³ â³äïîâ³ä-
íîñò³ ô³íàíñîâèõ ãàðàíò³é ó ð³çíèõ êðà¿íàõ.

Äëÿ ïîëåãøåííÿ ðåãóëþâàííÿ âñòàíîâëþþòüñÿ ºäèí³ ï³ä-
õîäè äî êëàñèô³êàö³¿ âèä³â ñòðàõîâî¿ ä³ÿëüíîñò³, âèìîã äî çà-
ñíóâàííÿ ô³ë³é ³ äî÷³ðí³õ ï³äðîçä³ë³â, ó òîìó ÷èñë³ â îêðåìèõ 
ñôåðàõ ä³ÿëüíîñò³. Ñë³ä çàçíà÷èòè, ùî â êðà¿íàõ ªÑ ä³þòü 
ñïåö³àëüí³ íîðìàòèâí³ àêòè ç ïèòàíü ñòðàõóâàííÿ ñóäîâèõ 
âèòðàò, àâòîöèâ³ëüíî¿ â³äïîâ³äàëüíîñò³, àñèñòàíñó, êðåäèò-
íîãî ñòðàõóâàííÿ, îðãàí³çàö³¿ âçàºìíîãî ñòðàõóâàííÿ, ñï³â-
ñòðàõóâàííÿ, à òàêîæ îáì³íó ³íôîðìàö³ºþ ì³æ îðãàíàìè íà-
ãëÿäó êðà¿í ªâðîïåéñüêîãî Ñîþçó òà ³íøèõ êðà¿í. Ñï³ëüíîãî 
ðîçóì³ííÿ áóëî äîñÿãíóòî ³ ùîäî ñêëàäàííÿ ô³íàíñîâî¿ çâ³ò-
íîñò³, ðîçðàõóíêó ñòðàõîâèõ ðåçåðâ³â, âèçíà÷åííÿ êàòåãîð³é 
äîçâîëåíèõ àêòèâ³â äëÿ ïîêðèòòÿ ðåçåðâ³â ³ âèìîã äî ð³âíÿ 
ïëàòîñïðîìîæíîñò³ ñòðàõîâèõ êîìïàí³é. Ïåðø³ óí³ô³êîâàí³ 
âèìîãè äî ïëàòîñïðîìîæíîñò³ ñòðàõîâèê³â êðà¿í – ÷ëåí³â ªÑ 
áóëè çàêð³ïëåí³ Äèðåêòèâàìè ªÑ (1973 ðîêó – äëÿ non–life 
ñòðàõóâàííÿ òà 1979 ðîêó – äëÿ life ñòðàõóâàííÿ). Íà ñüîãîä-
í³ âèìîãè äî ïëàòîñïðîìîæíîñò³ ñòðàõîâèõ êîìïàí³é âèçíà-
÷àþòüñÿ ïîëîæåííÿìè Solvency I, ïðèéíÿòèìè ó 2002 ðîö³, òà 
Solvency II, ïðèéíÿòèìè ó 2009 ðîö³.

Êð³ì òîãî, íà íàäíàö³îíàëüíîìó ð³âí³ ðåãóëþâàííþ ï³ä-
ëÿãàº ä³ÿëüí³ñòü ñòðàõîâèõ ãðóï ³ ô³íàíñîâèõ êîíãëîìåðà-
ò³â, à òàêîæ ïðîöåäóðè, ïîâ’ÿçàí³ ç ðåîðãàí³çàö³ºþ òà ë³êâ³-
äàö³ºþ ñòðàõîâèõ êîìïàí³é. Òàêèì ÷èíîì, á³ëüø³ñòü ïèòàíü, 

ïîâ’ÿçàíèõ ç ðåãóëþâàííÿì ä³ÿëüíîñò³ ñòðàõîâèõ êîìïàí³é, 
ïåðåâåäåí³ íà íàäíàö³îíàëüíèé ð³âåíü.

Ç îãëÿäó íà çàçíà÷åíå, ìîæíà ñòâåðäæóâàòè, ùî â³äáóâà-
ºòüñÿ ÿê³ñíå âèäîçì³íåííÿ ôóíêö³é äåðæàâè â åêîíîì³ö³ çà-
ãàëîì, â òîìó ÷èñë³ ³ ó ñôåð³ ñòðàõóâàííÿ. Çîêðåìà, ï³äâèùè-
ëèñÿ âèìîãè äî ïðîçîðîñò³ ô³íàíñîâî¿ ³íôîðìàö³¿ ñòðàõîâèê³â. 
Ïîë³òèêà äåðåãóëþâàííÿ 80–õ ³ ïî÷àòêó 90–õ ðîê³â ïîñòó-
ïèëàñÿ ì³ñöåì åêîíîì³÷í³é ïîë³òèö³, çàñíîâàí³é íà ïîºäíàí-
í³ äåðæàâíîãî òà ðèíêîâîãî ðåãóëþâàííÿ, íèçêà ðåãóëþþ÷èõ 
ôóíêö³é äåðæàâè ó ñôåð³ ñòðàõóâàííÿ ïåðåäàºòüñÿ íà íàäíà-
ö³îíàëüíèé ð³âåíü. Êð³ì òîãî, íà íàäíàö³îíàëüíîìó ð³âí³ ñòàëè 
ôîðìóâàòèñÿ íåôîðìàëüí³ ñòðóêòóðè äëÿ îðãàí³çàö³¿ ðîáîòè, 
ïîâ’ÿçàíî¿ ³ç çàïîá³ãàííÿì ñâ³òîâèõ ô³íàíñîâèõ êðèç.

Ìîäåë³ äåðæàâíîãî ðåãóëþâàííÿ ñòðàõîâî¿ ä³ÿëüíîñò³ âè-
äîçì³íþþòüñÿ â³äïîâ³äíî äî ÿâèù, ùî â³äáóâàþòüñÿ â ñâ³òî-
â³é åêîíîì³ö³. Êîíâåðãåíö³ÿ ð³çíèõ âèä³â ô³íàíñîâî¿ ä³ÿëü-
íîñò³ àêòèâ³çóâàëà ïðîöåñ ³íòåãðàö³¿ â³äïîâ³äíèõ ðåãóëþþ÷èõ 
îðãàí³â. Çîêðåìà, êîíñîë³äàö³ÿ ô³íàíñîâîãî íàãëÿäó ñòàëà-
ñÿ â Øâåö³¿, Ô³íëÿíä³¿, Êàíàä³, ßïîí³¿ òà Í³ìå÷÷èí³. Ñë³äîì çà 
ðîçâèíåíèìè êðà¿íàìè ïîä³áí³ çàõîäè ñòàëè âæèâàòèñÿ ³ â 
êðà¿íàõ ç ïåðåõ³äíîþ åêîíîì³êîþ – Áîëãàð³¿, Óãîðùèí³, íèçö³ 
êðà¿í ÑÍÄ òà â ³íøèõ êðà¿íàõ. Ìîäåë³ ðåãóëþâàííÿ ñòðàõîâî¿ 
ä³ÿëüíîñò³ â êðà¿íàõ ç ïåðåõ³äíîþ åêîíîì³êîþ ïåðåáóâàþòü ó 
ïðîöåñ³ åâîëþö³¿ ³ ïðèñòîñóâàííÿ äî îñíîâíèõ ñâ³òîâèõ òåí-
äåíö³é [7]. Íà ñüîãîäí³ â Óêðà¿í³ òàêîæ âçÿòî êóðñ íà ïîáóäî-
âó ìåãàðåãóëÿòîðà ó ô³íàíñîâ³é ñôåð³.

Ñòðàõîâå çàêîíîäàâñòâî â ð³çíèõ êðà¿íàõ ñâ³òó ì³ñòèòü ñâ³é 
îñîáëèâèé íàá³ð íîðìàòèâíî–ïðàâîâèõ àêò³â, ñïðÿìîâàíèõ 
íà ðåãóëþâàííÿ ñòðàõîâî¿ ä³ÿëüíîñò³. Ó öèõ äîêóìåíòàõ â³-
äîáðàæàþòüñÿ çàãàëüí³ ïðèíöèïè îðãàí³çàö³¿ ñòðàõîâî¿ ä³-
ÿëüíîñò³, ïîðÿäîê çä³éñíåííÿ ñòðàõîâèõ îïåðàö³é, âèìîãè äî 
ñóá’ºêò³â ñòðàõîâî¿ ä³ÿëüíîñò³, ôîðìè îðãàí³çàö³¿ äåðæàâíî-
ãî ðåãóëþâàííÿ â ñòðàõóâàíí³ òîùî. Â óìîâàõ ³íòåðíàö³îíàë³-
çàö³¿ çàêîíîäàâ÷î¿ áàçè âèä³ëÿþòüñÿ äâà ï³äõîäè äî ðåãóëþ-
âàííÿ â³äíîñèí ó ñôåð³ ñòðàõóâàííÿ.

Îñíîâó ïåðøîãî ï³äõîäó ñòàíîâèòü ïåðâ³ñíà ãàðìîí³çà-
ö³ÿ òà óí³ô³êàö³ÿ íàö³îíàëüíèõ çàêîíîäàâñòâ. Ùî ñòîñóºòü-
ñÿ äðóãîãî ï³äõîäó, òî òóò íå áåðåòüñÿ äî óâàãè íàö³îíàëüíå 
çàêîíîäàâñòâî, à âñòàíîâëþºòüñÿ «íàö³îíàëüíèé ðåæèì» 
àáî «ðåæèì íàéá³ëüøîãî ñïðèÿííÿ» äëÿ ³íîçåìíèõ ñòðàõî-
âèõ êîìïàí³é. Íàéá³ëüø äîö³ëüíèì, ç íàøî¿ òî÷êè çîðó äëÿ 
íàö³îíàëüíèõ ñòðàõîâèõ ñèñòåì º ïåðøèé ï³äõ³ä, ïðè ÿêîìó â 
ïðîöåñ³ ãàðìîí³çàö³¿ âðàõîâóþòüñÿ ³íòåðåñè âñ³õ ñòîð³í.

Ðîçãëÿäàþ÷è ñó÷àñí³ ìîäåë³ ðåãóëþâàííÿ ñòðàõîâî¿ ä³ÿëü-
íîñò³ ó ñâ³ò³, âàðòî çàóâàæèòè, ùî Óêðà¿íà íà ñüîãîäí³ ïîì³ò-
íî â³äñòàº ó ïðîöåñ³ ïðèâåäåííÿ ñèñòåìè ðåãóëþâàííÿ ñòðà-
õîâî¿ ä³ÿëüíîñò³ ó â³äïîâ³äí³ñòü ç³ ñâ³òîâèìè ñòàíäàðòàìè. Ïî 
ì³ð³ ë³áåðàë³çàö³¿ óêðà¿íñüêèé ñòðàõîâèé ðèíîê íàéáëèæ÷å äî 
íàö³îíàëüíîãî òèïó. Â ïðîöåñ³ ë³áåðàë³çàö³¿ ðèíêó âèä³ëÿºòü-
ñÿ íèçêà åòàï³â, ùî âåäóòü â³ä êîíñåðâàòèâíîãî äî â³äêðèòî-
ãî ðèíêó. Â³äïîâ³äíî äî ö³º¿ ïåð³îäèçàö³¿ Óêðà¿íà íèí³ çíàõî-
äèòüñÿ íà ñòàä³¿ îáìåæåíî¿ ë³áåðàë³çàö³¿.

Çàãàëîì ïðîöåñ ôîðìóâàííÿ äåðæàâíîãî ðåãóëþâàííÿ 
ðèíêó ñòðàõóâàííÿ Óêðà¿íè óìîâíî ìîæíà ðîçä³ëèòè íà äå-
ê³ëüêà åòàï³â: ² åòàï (1991–1996) – ñòèõ³éíå ðåãóëþâàííÿ 
ñòðàõîâîãî ðèíêó Óêðà¿íè; ²² åòàï (1996–2001) – åòàï çà-
ðîäæåííÿ «öèâ³ë³çîâàíîãî» äåðæàâíîãî ðåãóëþâàííÿ ñòðà-
õîâîãî ðèíêó Óêðà¿íè; ²²² åòàï (2001–2008) – åòàï ðîçâè-
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òêó äåðæàâíîãî ðåãóëþâàííÿ ñòðàõîâîãî ðèíêó Óêðà¿íè [8, ñ. 
102–104]; ²V åòàï (2008 ð³ê – äî ñüîãîäåííÿ) – åòàï ãàðìî-
í³çàö³¿ äåðæàâíîãî ðåãóëþâàííÿ ñòðàõîâîãî ðèíêó Óêðà¿íè ç 
âèìîãàìè Ñâ³òîâî¿ îðãàí³çàö³¿ òîðã³âë³ (ÑÎÒ).

Ó çâ’ÿçêó ç³ âñòóïîì Óêðà¿íè ó 2008 ðîö³ äî ÑÎÒ ïîñòà-
ëà ïîòðåáà (ó â³äïîâ³äíîñò³ ç ïðàâèëàìè Ãåíåðàëüíî¿ óãîäè 
ïðî òîðã³âëþ ïîñëóãàìè (ÃÀÒÑ)) ó çàáåçïå÷åíí³ «íàö³îíàëü-
íîãî ðåæèìó» òîáòî, ðåæèìó, íå ìåíø ñïðèÿòëèâîãî, í³æ â³-
ò÷èçíÿíèì ïîñëóãàì ÷è ïîñòà÷àëüíèêàì ïîñëóã, òà äîñòóïó 
íà ðèíîê â ñåêòîð³ ô³íàíñîâèõ ïîñëóã (âêëþ÷àþ÷è ñòðàõî-
â³ ïîñëóãè òà ò³, ùî â³äíîñÿòüñÿ äî ñòðàõîâèõ). ßê ðåçóëüòàò, 
10.04.2008 äî Çàêîíó Óêðà¿íè «Ïðî ñòðàõóâàííÿ» áóëè âíå-
ñåí³ çì³íè, çã³äíî ç ÿêèìè ñêàñîâàíî âèìîãó ùîäî íàäàííÿ 
ïîñëóã ïðåäñòàâíèöòâàìè ñòðàõîâèõ òà ïåðåñòðàõîâèõ áðî-
êåð³â–íåðåçèäåíò³â ëèøå ÷åðåç ïîñò³éí³ ïðåäñòàâíèöòâà â 
Óêðà¿í³, ÿê³ ïîâèíí³ áóòè çàðåºñòðîâàí³ ÿê ïëàòíèêè ïîäàò-
êó â³äïîâ³äíî äî çàêîíîäàâñòâà Óêðà¿íè òà âêëþ÷åí³ äî äåð-
æàâíîãî ðåºñòðó ñòðàõîâèõ àáî ïåðåñòðàõîâèõ áðîêåð³â, ³ 
äîçâîëåíî ñòðàõîâèì òà/àáî ïåðåñòðàõîâèì áðîêåðàì–íå-
ðåçèäåíòàì çä³éñíþâàòè ä³ÿëüí³ñòü íà òåðèòîð³¿ Óêðà¿íè ï³ñ-
ëÿ ïèñüìîâîãî ïîâ³äîìëåííÿ ïðî öåé íàì³ð Óïîâíîâàæåíèé 
îðãàí çà âñòàíîâëåíîþ íèì ôîðìîþ.

Îäíàê Óêðà¿íà äîñÿãëà â³äñòðî÷êè â ïèòàíí³ íàäàííÿ äî-
çâîëó â³äêðèâàòè â Óêðà¿í³ ô³ë³àëè ³íîçåìíèõ ñòðàõîâèê³â 
³ çíÿòòÿ îáìåæåíü íà ó÷àñòü ³íîçåìö³â â êàï³òàë³ ñòðàõî-
âèõ êîìïàí³é. Òàê, ³íîçåìí³ ñòðàõîâ³ êîìïàí³¿ îòðèìàëè ïðà-
âî íàäàâàòè ñòðàõîâ³ ïîñëóãè ÷åðåç ñâî¿ ô³ë³¿ ëèøå ÷åðåç 5 
ðîê³â ç äíÿ âñòóïó Óêðà¿íè äî ÑÎÒ – ç17 òðàâíÿ 2013 ðîêó. 
Êð³ì òîãî, ³ç çàçíà÷åíîãî ÷àñó ï³äâèùèëèñÿ âèìîãè äî ñòà-
òóòíîãî ôîíäó ñòðàõîâèõ êîìïàí³é ç³ ñòðàõóâàííÿ æèòòÿ, ïðè 
ñòâîðåíí³ life ñòðàõîâî¿ êîìïàí³¿ ñòàòóòíèé ôîíä ìàº äîð³â-
íþâàòè ñóì³ íå ìåíø³é 10 ìëí. ºâðî.

23 ëèñòîïàäà 2011 ðîêó çà Óêàçîì Ïðåçèäåíòà Óêðà-
¿íè ¹1070/2011 áóëî ñòâîðåíî Íàö³îíàëüíó êîì³ñ³þ, ùî 
çä³éñíþº äåðæàâíå ðåãóëþâàííÿ ó ñôåð³ ðèíê³â ô³íàíñîâèõ 
ïîñëóã, òà â³äïîâ³äíî ðåîðãàí³çîâàíî Äåðæàâíó êîì³ñ³þ ç ðå-
ãóëþâàííÿ ðèíê³â ô³íàíñîâèõ ïîñëóã Óêðà¿íè.

Âèñíîâêè
Àíàë³ç ìîäåëåé ðåãóëþâàííÿ ñòðàõîâî¿ ä³ÿëüíîñò³ ñâ³ä÷èòü, 

ùî ³ñíóþ÷³ ìîäåë³ ìàþòü ñï³ëüí³ ðèñè â ÷àñòèí³ ïåâíèõ ïàðà-
ìåòð³â ³ îäíî÷àñíî çíà÷íî ð³çíÿòüñÿ â êîæí³é íàö³îíàëüí³é 
åêîíîì³÷í³é ñèñòåì³. Ïðè öüîìó íà ñüîãîäí³ âíàñë³äîê ãëîáà-
ë³çàö³éíèõ òà ³íòåãðàö³éíèõ ïðîöåñ³â â³äáóâàºòüñÿ ïîñòóïîâà 
òðàíñôîðìàö³ÿ ìîäåëåé ðåãóëþâàííÿ ñòðàõîâî¿ ä³ÿëüíîñò³ â 
ñâ³ò³. Çîêðåìà, ñïîñòåð³ãàºòüñÿ ïîñòóïîâå ðîçìèâàííÿ ³äåí-
òèô³êàö³éíèõ ìåæ ì³æ ð³çíèìè íàö³îíàëüíèìè ìîäåëÿìè ðå-
ãóëþâàííÿ ñòðàõîâî¿ ä³ÿëüíîñò³ ç ìåòîþ âèðîáëåííÿ ºäèíèõ 

ï³äõîä³â äî ðåãóëþâàííÿ ä³ÿëüíîñò³ ñòðàõîâèõ êîìïàí³é, ùî 
ìàþòü ðîçãàëóæåíó ì³æíàðîäíó ìåðåæó. Òàêîæ ìàþòü ì³ñ-
öå òåíäåíö³¿ ïîºäíàííÿ äåðæàâíîãî ðåãóëþâàííÿ òà ñàìîðå-
ãóëþâàííÿ ó ñôåð³ ñòðàõóâàííÿ, ïåðåäà÷³ íèçêè ðåãóëþþ÷èõ 
ôóíêö³é äåðæàâè íà íàäíàö³îíàëüíèé ð³âåíü, ³íòåãðàö³¿ ðåãó-
ëþþ÷èõ îðãàí³â ó ô³íàíñîâî–êðåäèòí³é ñôåð³ òà, â³äïîâ³äíî, 
êîíñîë³äàö³¿ ô³íàíñîâîãî íàãëÿäó, øëÿõîì ñòâîðåííÿ ìåãà-
ðåãóëÿòîð³â.

Íà íàøó äóìêó, ï³ä ÷àñ ôîðìóâàííÿ ìîäåë³ ðåãóëþâàííÿ 
ñòðàõîâî¿ ä³ÿëüíîñò³ â Óêðà¿í³ ñë³ä âðàõîâóâàòè íå ëèøå äî-
ñâ³ä ³íøèõ êðà¿í, ÿê³ ïðîéøëè ïîä³áíèé åâîëþö³éíèé øëÿõ, à 
é ³ñíóþ÷³ òà ïîòåíö³éí³ óìîâè ¿¿ ðåàë³çàö³¿, òàê³ ÿê: ð³âåíü åêî-
íîì³÷íîãî ðîçâèòêó êðà¿íè çàãàëîì òà ñòðàõîâîãî ðèíêó, çî-
êðåìà; çàö³êàâëåí³ñòü ñóñï³ëüñòâà ³ äåðæàâíèõ ñòðóêòóð ó 
ðîçâèòêó ñòðàõîâî¿ ãàëóç³; ôîðìè îðãàí³çàö³¿ ñòðàõîâèõ â³ä-
íîñèí; ³ñíóþ÷èé äîñâ³ä ðåãóëþâàííÿ ñòðàõîâî¿ ä³ÿëüíîñò³; 
ìîæëèâ³ñòü âèêîðèñòàííÿ íîâèõ ³ åôåêòèâíèõ ôîðì ðåãóëþ-
âàííÿ; ³íòåãðàö³ÿ íàö³îíàëüíî¿ ñòðàõîâî¿ ãàëóç³ ó ñâ³òîâó; êîí-
âåðãåíö³ÿ ìåõàí³çì³â ðåãóëþâàííÿ ñòðàõîâî¿, áàíê³âñüêî¿ òà 
³íøî¿ ô³íàíñîâî¿ ä³ÿëüíîñò³; óçãîäæåí³ñòü äåðæàâíîãî ³ ðèí-
êîâîãî àñïåêò³â ðåãóëþâàííÿ ñòðàõîâî¿ ä³ÿëüíîñò³.
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åêòíèé, ñîôòèçàö³éíèé, íàóêîâî–òåõí³÷íèé, ô³íàíñîâî–çàáåçïå÷óâàëüíèé òà ³ííîâàö³éíî–äèôóç³éíèé ï³äõîäè.
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Ïîñòàíîâêà ïðîáëåìè. Ðîçáóäîâà ÿê³ñíî¿ ìàòåð³àëüíî–
òåõí³÷íî¿ áàçè ³íôîðìàö³éíî–êîìóí³êàö³éíèõ òåõíîëîã³é íå-
ðîçðèâíî ïîâ’ÿçàíà ç ðîçâèòêîì ³ííîâàö³éíî¿ ³íôðàñòðóêòóðè. 
Ó çâ’ÿçêó ç öèì âèíèêàº ïèòàííÿ ùîäî ç’ÿñóâàííÿ ñóò³ òà ñêëà-
äó ³ííîâàö³éíî¿ ³íôðàñòðóêòóðè, ¿¿ ì³ñöÿ òà çíà÷åííÿ ó ïðîöå-
ñàõ âïðîâàäæåííÿ ²ÊÒ â ãàëóçÿõ íàö³îíàëüíîãî ãîñïîäàðñòâà.

Àíàë³ç äîñë³äæåíü òà ïóáë³êàö³é ç ïðîáëåìè. Ïèòàí-
íÿìè ðîçâèòêó ³ííîâàö³éíî¿ ³íôðàñòðóêòóðè, ¿¿ ó÷àñò³ ó âèðîá-
íè÷èõ ëàíöþãàõ ñòâîðåííÿ ³ííîâàö³éíî¿ ïðîäóêö³¿, ïðîáëåìà-
ìè îïòèì³çàö³¿ ¿¿ ñêëàäó çàäëÿ çàáåçïå÷åííÿ ìàêñèìàëüíîãî 
ìàêðîåêîíîì³÷íîãî åôåêòó çàéìàëîñÿ ÷èìàëî íàóêîâö³â, 
ñåðåä ÿêèõ ². Ãàëèöÿ, Ñ. Åäêâ³ñò, Á. Çàáëîöüêèé, Î. Æèë³íñüêà, 
Ñ. ²ëëÿøåíêî, Â. Êîëîñîâ, Ì. Ìàê–Êåëâ³, Ñ. Ïàðñàäîíÿí, 
Ê. Ïëåòíåâ, Ë. Ôåäóëîâà, Ñ. Ôð³ìàí, Ì. Øèíãóð, Î. ßñòðåì-
ñüêà òà ³í. Ïðîòå, íåçâàæàþ÷è íà ïîñèëåíó óâàãó â³ò÷èçíÿíèõ 
òà çàðóá³æíèõ â÷åíèõ äî ö³º¿ ïðîáëåìè, íà ñüîãîäí³ íå ³ñíóº 
ºäèíîãî áà÷åííÿ ùîäî çì³ñòó åêîíîì³÷íî¿ êàòåãîð³¿ «³ííîâà-
ö³éíà ³íôðàñòðóêòóðà».

Ìåòà ñòàòò³ – âèÿâèòè ï³äõîäè äî òðàêòóâàííÿ åêîíîì³÷-
íîãî çì³ñòó ³ííîâàö³éíî¿ ³íôðàñòðóêòóðè òà âèÿâèòè ¿¿ ðîëü ó 
ôîðìóâàíí³ ñèñòåì âïðîâàäæåííÿ ²ÊÒ.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Ðîçâèòîê ³ííîâàö³éíî¿ 
³íôðàñòðóêòóðè ÿê ñóêóïí³ñòü ³íñòðóìåíò³â âäîñêîíàëåí-
íÿ ²ÊÒ òà ñåðåäîâèùà ¿õíüîãî ðîçâèòêó ïðèâîäèòüñÿ â ä³þ, 
ïî–ïåðøå, ñàìèìè ïðîöåñàìè ³íòðóç³¿ òàêèõ òåõíîëîã³é, à 
ïî–äðóãå, íåîäì³ííà ïîÿâà ïîâ’ÿçàíèõ ç öèì ïðîöåñîì ð³ç-
íîìàí³òíèõ ðèçèê³â âåäå äî çàïóñêó ìåõàí³çìó ãåíåðàö³¿ ³í-
íîâàö³éíèõ ³äåé äëÿ ì³í³ì³çàö³¿ àáî íåéòðàë³çàö³¿ êîìïëåêñó 
â³äïîâ³äíèõ ðèçèê³â òà òåõí³÷íîãî îôîðìëåííÿ òàêèõ ³ííîâà-
ö³éíèõ ð³øåíü. Öåé ïðîöåñ â³äîáðàæåíî íà ðèñóíêó.

Ç ³íøîãî áîêó, ïðèéíÿòòÿ óïðàâë³íñüêèõ ð³øåíü ùîäî îö³í-
êè ³ âèáîðó âàð³àíò³â ³ííîâàö³éíîãî ðîçâèòêó ñóá’ºêò³â ãîñ-
ïîäàðñüêî¿ ä³ÿëüíîñò³ ïîòðåáóº íàÿâíîñò³ â³äïîâ³äíî¿ ³í-
ôîðìàö³éíî¿ áàçè, ÿêà íåîáõ³äíà äëÿ çìåíøåííÿ ñòóïåíÿ 
íåâèçíà÷åíîñò³ ³ âèêëèêàíîãî îñòàííüîþ ðèçèêó ³ ï³äâèùåí-
íÿ îá´ðóíòîâàíîñò³ ïðèéíÿòèõ ð³øåíü [2, ñ. 210].

Äëÿ òîãî ùîá äîñÿãòè ³ ïåðøîãî, ³ äðóãîãî çàâäàííÿ, íå-
ìîæëèâî îá³éòèñÿ áåç ðîçâèòêó â³äïîâ³äíî¿ ³ííîâàö³éíî¿ ³íô-
ðàñòðóêòóðè ðîçâèòêó ²ÊÒ ³ íå ëèøå áåç íå¿. ßê çàçíà÷àº 
².Î. Ãàëèöÿ [1, c. 20–21], îá’ºêòè ³ííîâàö³éíî¿ ³íôðàñòðóêòó-
ðè âõîäÿòü äî ñêëàäó òàê çâàíèõ îðãàí³çàö³éíî–åêîíîì³÷íèõ 

ìåõàí³çì³â ðîçðîáëåííÿ ³ âïðîâàäæåííÿ ³ííîâàö³éíèõ òåõ-
íîëîã³é. Îäíàê, ñàìå ³ííîâàö³éíà ³íôðàñòðóêòóðà º áàçîâîþ 
ëàíêîþ ïîáóäîâè ñèñòåì âïðîâàäæåííÿ ³íôîðìàö³éíî–êî-
ìóí³êàö³éíèõ òåõíîëîã³é ó íàö³îíàëüí³é åêîíîì³ö³ ³ òîìó ñàìå 
íà í³é àêöåíòóºìî íàøó óâàãó ó öüîìó äîñë³äæåíí³.

Âðàõîâóþ÷è ôóíêö³îíàëüíó òîòîæí³ñòü ³ ñòðóêòóðí³ îñîáëè-
âîñò³ ñèñòåìè âïðîâàäæåííÿ ³íôîðìàö³éíî–êîìóí³êàö³éíèõ 
òåõíîëîã³é òà ³ííîâàö³éíî¿ ³íôðàñòðóêòóðè, íåîáõ³äíî äîñë³-
äèòè òåîðåòè÷íèé çì³ñò êàòåãîð³¿ ³ííîâàö³éíî¿ ³íôðàñòðóêòó-
ðè. Äëÿ öüîãî íà îñíîâ³ ìîíîãðàô³÷íîãî àíàë³çó íàóêîâî¿ åêî-
íîì³÷íî¿ ë³òåðàòóðè ç â³äïîâ³äíî¿ ïðîáëåìè ìè âèä³ëèëè ðÿä 
îñíîâíèõ ï³äõîä³â äî ³äåíòèô³êàö³¿ ñóò³ äîñë³äæóâàíîãî ïîíÿò-
òÿ. Çîêðåìà, ñåðåä íèõ çàçíà÷åí³ òàê³: ³íñòèòóö³éí³ (â òîìó ÷èñë³ 
³íñòèòóö³éíî–öèêë³÷íèé, ³íñòèòóö³éíî–ä³ÿëüí³ñòíèé, ³íñòèòóö³é-
íî–ïîòåíö³àëüíèé, ³íñòèòóö³éíî–ñåðâ³ñíèé), ³ííîâàö³éíî–ìà-
êðîåêîíîì³÷íèé, ïðîöåñ³éíèé, ôóíêö³îíàëüíèé, ñåðåäîâèù-
íèé, òðàíñôåðòíî–êîìåðö³àë³çàö³éíèé, ðèçèêî–ïîðòôåëüíèé, 
³íâåñòèö³éíî–ïðîåêòíèé, ñîôòèçàö³éíèé, íàóêîâî–òåõí³÷íèé, 
ô³íàíñîâî–çàáåçïå÷óâàëüíèé òà ³ííîâàö³éíî–äèôóç³éíèé ï³ä-
õîäè. Ðîçãëÿíåìî òåïåð êîæåí ç íèõ äåòàëüí³øå.

Â³äïîâ³äíî äî ³íñòèòóö³éíî–öèêë³÷íîãî ï³äõîäó ï³ä ³ííîâàö³é-
íîþ ³íôðàñòðóêòóðîþ ðîçóì³ºòüñÿ ñèñòåìà ñïåö³àë³çîâàíèõ 
³íñòèòóò³â åôåêòèâíîãî çàáåçïå÷åííÿ ïðîöåñ³â ³ííîâàö³éíîãî 
öèêëó. Çàâäÿêè ö³é ³íôðàñòðóêòóð³ ³ííîâàö³éí³ ³äåé îòðèìóþòü 
ìàòåð³àëüíî–ïðàêòè÷íå âò³ëåííÿ ó âèãëÿä³ ³ííîâàö³éíî¿ ïðî-
äóêö³¿ é ³ííîâàö³éíèõ ïîñëóã, çàáåçïå÷óþòüñÿ é îïòèì³çóþòüñÿ 
óñ³ ëàíêè âèðîáíè÷îãî ëàíöþãà òàêî¿ ïðîäóêö³¿. Ïðåäñòàâíè-
êè ³íñòèòóö³éíî–ä³ÿëüí³ñòíîãî ï³äõîäó íå ïîâ’ÿçóþòü íîâ³òíþ 
³íôðàñòðóêòóðó ç ìåõàí³çìîì ïðîò³êàííÿ ³ííîâàö³éíî–³íâåñ-
òèö³éíîãî öèêëó, ïðîòå îïèñóþòü ¿¿ ÿê ñóêóïí³ñòü ñïåö³àëüíèõ 
³íñòèòóö³éíèõ ñòðóêòóð, íåîáõ³äíèõ äëÿ çàáåçïå÷åííÿ ïîòðåá 
âåäåííÿ íàóêîâî–³ííîâàö³éíî¿ òà ³ííîâàö³éíî–ãîñïîäàðñüêî¿ 
ä³ÿëüíîñò³ ³ âïðîâàäæåííÿ ¿¿ ðåçóëüòàò³â ó ãàëóçÿõ íàö³îíàëü-
íîãî ãîñïîäàðñòâà. Çà ³íñòèòóö³éíî–ïîòåíö³àëüíèì ï³äõîäîì, 
ÿêèé îñîáëèâî àêòóàëüíèé äëÿ ñó÷àñíîãî ñòàíó åêîíîì³êè 
Óêðà¿íè òà ¿¿ ïåðñïåêòèâíèõ ìîæëèâîñòåé ðîçâèòêó, ³ííîâàö³é-
íà ³íôðàñòðóêòóðà â³äîáðàæàºòüñÿ â ÿêîñò³ ³íñòðóìåíòó çáå-
ðåæåííÿ ³ ðîçâèòêó íàÿâíîãî ³ííîâàö³éíîãî ïîòåíö³àëó ÷åðåç 
ìåðåæó ñïåö³àë³çîâàíèõ ³íñòèòóö³é (òåõíîïàðê³â, á³çíåñ–³íêó-
áàòîð³â, öåíòð³â êîìåðö³àë³çàö³¿ íîâèõ òåõíîëîã³é, òåõíîïîë³ñ³â, 
íàóêîâèõ ïàðê³â, ³íæèí³ðèíãîâèõ ï³äïðèºìñòâ, êîíñàëòèíãîâèõ 

Ïåðåäóìîâè ôîðìóâàííÿ ³ ðîçâèòêó ñèñòåìè âïðîâàäæåííÿ ²ÊÒ*
* Ñêëàäåíî àâòîðîì.
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öåíòð³â òà ³í.). Äî ãðóïè ³íñòèòóö³éíèõ ï³äõîä³â ìè â³äíåñëè òà-
êîæ ³íñòèòóö³éíî–ñåðâ³ñíèé ï³äõ³ä, çà ÿêèì áóäü–ÿê³é ³ííîâà-
ö³éí³é ³íôðàñòðóêòóð³ ïðèòàìàííèé ñåðâ³ñíèé õàðàêòåð. ²íøè-
ìè ñëîâàìè, öå ñèñòåìà ³íñòèòóò³â (ï³äïðèºìñòâ, îðãàí³çàö³é, 
íàóêîâî–äîñë³äíèõ ³íñòèòóò³â, âèùèõ íàâ÷àëüíèõ çàêëàä³â) ç 
íàäàííÿ ³íôîðìàö³éíî–êîìóí³êàö³éíèõ, ô³íàíñîâèõ, ìàðêå-
òèíãîâî–çáóòîâèõ, îáë³êîâèõ, àóäèòîðñüêèõ, àíàë³òèêî–êîí-
ñóëüòàö³éíèõ, ³íæèí³ðèíãîâèõ, àóòñîðñèíãîâèõ, ôàêòîðèíãî-
âèõ, ñòðàõîâèõ, îñâ³òíüî–êâàë³ô³êàö³éíèõ ïîñëóã.

Çã³äíî ç ³ííîâàö³éíî–ìàêðîåêîíîì³÷íèì ï³äõîäîì ³ííîâà-
ö³éíà ³íôðàñòðóêòóðà – ôàêòîð íå ëèøå ³ííîâàö³éíîãî ðîçâèòêó 
é ÍÒÏ, à é çàãàëîì äæåðåëî ìàêðîåêîíîì³÷íîãî, ³ â òîìó ÷èñ-
ë³ ðåã³îíàëüíîãî, çðîñòàííÿ, îñê³ëüêè âîíà ñëóãóº ì³ñöåì ïðè-
êëàäàííÿ ïåðåäîâèõ âèðîáíè÷èõ òåõíîëîã³é òà àäàïòàö³¿ é âè-
êîðèñòàííÿ ðåñóðñíèõ ìîæëèâîñòåé ðîçâèòêó íàö³îíàëüíîãî 
ãîñïîäàðñòâà. Êð³ì òîãî, çàâäÿêè ðîçâèíóòîñò³ ö³º¿ ³íôðàñòðóê-
òóðè íàö³îíàëüíà åêîíîì³êà ìîæå îòðèìàòè ñòàòóñ ³ííîâàö³é-
íî¿ ³ ïåðåéòè â³ä åêñòåíñèâíîãî äî ³íòåíñèâíîãî òèïó ðîçâèòêó.

Çà ïðîöåñ³éíèì òëóìà÷åííÿì ³ííîâàö³éíà ³íôðàñòðóêòóðà 
– ðåçóëüòàò ðåàë³çàö³¿ ³ííîâàö³éíîãî ïðîöåñó éîãî ó÷àñíèêà-
ìè, òîáòî îðãàí³çàö³éí³ ñòðóêòóðè ó ¿¿ ñêëàä³ ñôîðìîâàí³ äëÿ 
ïîòðåá ³ííîâàö³éíî–òåõíîëîã³÷íèõ ïðîöåñ³â â³äïîâ³äíèìè 
ï³äïðèºìñòâàìè òà ¿õí³ìè ï³äðîçä³ëàìè, îðãàí³çàö³ÿìè, óñòà-
íîâàìè. Ç îãëÿäó íà öå ôîðìóâàííÿ é ðîçâèòîê ³ííîâàö³éíî¿ 
³íôðàñòðóêòóðè ñòèìóëþþòü ñòðàòåã³÷í³ îð³ºíòèðè åêîíîì³÷-
íîãî ðîçâèòêó ï³äïðèºìñòâ, ðåã³îí³â, äåðæàâè, ñóñï³ëüñòâà.

Äåùî ³íøèé ìåõàí³çì ôîðìóâàííÿ ³ííîâàö³éíî¿ ³íôðà-
ñòðóêòóðè ïðîïîíóºòüñÿ ó ñîôòèçàö³éíîìó ï³äõîä³. Äàíèé ï³ä-
õ³ä ïåðåäáà÷àº íàÿâí³ñòü ïðè÷èííî–íàñë³äêîâîãî çâ’ÿçêó, 
çîêðåìà òâåðäæåííÿ, ùî ðîçâèòîê âèðîáíèöòâà òà óäîñêî-
íàëåííÿ éîãî òåõíîëîã³÷íèõ ïðîöåñ³â ñïðèÿº ñîôòèçàö³¿ ³ ñåð-
â³çàö³¿, òîáòî àêòèâ³çàö³¿ ðîçâèòêó ñôåðè ïîñëóã, â ðåçóëüòà-
ò³ ÷îãî ôîðìóºòüñÿ ³ííîâàö³éíà ³íôðàñòðóêòóðà. Êð³ì òîãî, 
óêðà¿íñüê³ äîñë³äíèêè Î. ßñòðåìñüêà òà Ä. Ð³ïêà [7, c. 110] 
âèä³ëÿþòü îá’ºêòè ³íôîðìàö³éíî¿ ñèñòåìè, çîêðåìà àíàë³-
òè÷í³ òà ñòàòèñòè÷í³ öåíòðè, ³íôîðìàö³éí³ áàçè òà ìåðåæ³, ÿê 
îáîâ’ÿçêîâó ñêëàäîâó áóäü–ÿêî¿ ³ííîâàö³éíî¿ ³íôðàñòðóêòóðè.

Ó öåíòð³ íàóêîâî–³ííîâàö³éíîãî ï³äõîäó çíàõîäèòüñÿ òå-
çà ïðî ïðèçíà÷åííÿ ³ííîâàö³éíî¿ ³íôðàñòðóêòóðè ÿê ñïîëó÷íî¿ 
ëàíêè ì³æ íàóêîþ é òåõí³êîþ, ç îäíîãî áîêó, òà âèðîáíèöòâîì – 
ç ³íøîãî. Â³äïîâ³äíî, ³íøèìè ñëîâàìè, öÿ ³íôðàñòðóêòóðà – ³í-
ñòðóìåíò êîìåðö³àë³çàö³¿ íàóêîâî–òåõí³÷íèõ äîñÿãíåíü â óìî-
âàõ íàÿâíîñò³ òà âïëèâó ³íâåñòèö³éíèõ òà ³ííîâàö³éíèõ ðèçèê³â.

Ñë³ä çàçíà÷èòè, ùî ç öèì ï³äõîäîì ïîãîäæóþòüñÿ òàêîæ 
â³ò÷èçíÿí³ íàóêîâö³ Ì. Êîçîð³ç, Ò. Ñìîâæåíêî, Î. Ëþòêåâè÷ 
òà Ã. Ôåäîðîâà, ÿê³, êð³ì òîãî, ââàæàþòü, ùî ãîëîâíèì ïðèí-
öèïîì ðåã³îíàëüíî¿ ïîë³òèêè îðãàí³çóâàííÿ ïðîì³æíî¿ ëàíêè 
ì³æ íàóêîþ òà âèðîáíèöòâîì ó ôîðì³ ðåã³îíàëüíî¿ ³ííîâàö³é-
íî¿ ³íôðàñòðóêòóðè â Óêðà¿í³ ïîâèííî áóòè «äîòðèìàííÿ ïî-
ëîæåíü ÷èííèõ çàêîíîäàâ÷èõ òà íîðìàòèâíèõ àêò³â, ãàðìî-
í³çàö³ÿ â³äíîñèí «òåðèòîð³ÿ–öåíòð» íà îñíîâ³ îïòèìàëüíîãî 
ðîçìåæóâàííÿ îðãàí³çàö³éíèõ òà ô³íàíñîâèõ ïîâíîâàæåíü 
â³äïîâ³äíèõ ôóíêö³îíàëüíèõ ñòðóêòóð, ï³äñèëåííÿ âïëèâó é 
â³äïîâ³äàëüíîñò³ ì³ñöåâèõ îðãàí³â âëàäè» [5, ñ. 28–29].

Ó â³ò÷èçíÿíèõ óìîâàõ äîñèòü ÷àñòî äæåðåëîì ôîðìóâàí-
íÿ ³ííîâàö³éíî¿ ³íôðàñòðóêòóðè ñòàº ïî ñóò³ áðàóíô³ëä³âñüêà 
ïðîìèñëîâà ³íôðàñòðóêòóðà, ¿¿ ïåðåîð³ºíòóâàííÿ íà íîâ³, ³ííî-
âàö³éí³ «ðåéêè». Òàê, íà ñüîãîäí³ ñïðèÿííÿ ðîçâèòêó ïðîìèñ-

ëîâî¿ áàçè âèçíàºòüñÿ êëþ÷îâèì íàïðÿìêîì îðãàí³çàö³éíî¿ 
ï³äòðèìêè ðåàë³çàö³¿ ïðîìèñëîâî–³ííîâàö³éíî¿ ïîë³òèêè [6, c. 
62], â ïåðøó ÷åðãó ó âåëèêèõ ì³ñòàõ – ïðîìèñëîâèõ öåíòðàõ.

Âàæëèâå ïðàêòè÷íå çíà÷åííÿ ô³íàíñîâî–çàáåçïå÷óâàëü-
íîãî òà ³íâåñòèö³éíî–ïðîåêòíîãî ï³äõîä³â ïîëÿãàº ó âèçíà-
÷àëüí³é ðîë³ ³ííîâàö³éíî¿ ³íôðàñòðóêòóðè ÿê ô³íàíñîâîãî äî-
íîðà ðåàë³çàö³¿ ³ííîâàö³éíèõ òà ³ííîâàö³éíî–³íâåñòèö³éíèõ 
ïðîåêò³â â³äïîâ³äíî, êðåäèòí³é ï³äòðèìö³ ³ííîâàö³éíîãî òà 
âåí÷óðíîãî ï³äïðèºìíèöòâà.

Òðàíñôåðòíî–êîìåðö³àë³çàö³éíèé ï³äõ³ä çíà÷íî øèðøèé 
çà çì³ñòîì â³ä ³ííîâàö³éíî–äèôóç³éíîãî ï³äõîäó, îñê³ëüêè 
çà äîïîìîãîþ ³ííîâàö³éíî¿ ³íôðàñòðóêòóðè çàáåçïå÷óºòü-
ñÿ íå ëèøå äèôóç³ÿ ³ííîâàö³é â ð³çíèõ ãàëóçÿõ íàö³îíàëüíî-
ãî ãîñïîäàðñòâà ³ æèòòºä³ÿëüíîñò³ ñîö³óìó (ÿê ³ â äèôóç³éíîìó 
òðàêòóâàíí³), àëå é ìàº ì³ñöå ÷³òêî íàëàãîäæåíèé çâ’ÿçîê ì³æ 
ãåíåðàòîðàìè ³ííîâàö³éíèõ ³äåé òà ¿õ âò³ëþâà÷àìè ó êîíêðåò-
íèé ïðîäóêò ó âèãëÿä³ òðàíñôåðó ³ííîâàö³éíèõ òåõíîëîã³é òà 
âèêîíàííÿ â³äïîâ³äíèõ êîìåðö³àë³çàö³éíèõ ïðîöåäóð.

Ïîãëÿä íà ³ííîâàö³éíî–òðàíñôåðòíó ³íôðàñòðóêòóðó ÿê íà 
äæåðåëî ìîæëèâîñòåé çàñòîñóâàííÿ ³íñòðóìåíò³â äèâåðñè-
ô³êàö³¿ ðèçèê³â, ¿õ ñòðàõóâàííÿ, ì³í³ì³çàö³¿ âåí÷óðíèõ ðèçèê³â 
ñïîñòåð³ãàºòüñÿ â ðàìêàõ ðèçèêî–ïîðòôåëüíîãî ï³äõîäó äî 
òëóìà÷åííÿ ñóòíîñò³ ïîíÿòòÿ «³ííîâàö³éíà ³íôðàñòðóêòóðà».

Â³äïîâ³äíî ôóíêö³îíàëüíîìó ï³äõîäó ³ííîâàö³éíà ³íô-
ðàñòðóêòóðà ñïðèéìàºòüñÿ ÿê ñèñòåìà ôóíêö³îíàëüíèõ 
âçàºìîçâ’ÿçê³â ì³æ ð³çíèìè ó÷àñíèêàìè ³ííîâàö³éíîãî ïðîåê-
òó, â ðåçóëüòàò³ ÿêîãî äîñÿãàºòüñÿ åêîíîì³÷íèé òà / àáî ñîö³-
àëüíèé åôåêò â³ä ðåàë³çàö³¿ ãîòîâî¿ ³ííîâàö³éíî¿ ïðîäóêö³¿.

Àëüòåðíàòèâíèì ïîð³âíÿíî ç ³íøèìè º ñåðåäîâèùíèé ï³ä-
õ³ä äî òðàêòóâàííÿ çì³ñòó ³ííîâàö³éíî¿ ³íôðàñòðóêòóðè. Â³í 
ïîëÿãàº â òîìó, ùî ñàìå ³ííîâàö³éíà ³íôðàñòðóêòóðà º ñå-
ðåäîâèùåì ãåíåðàö³¿ ³ííîâàö³éíèõ ³äåé òà ïåðåâ³ðêè ¿õ íà 
æèòòºçäàòí³ñòü, ñàìå âîíà º ñâîºð³äíèì ìàéäàí÷èêîì äëÿ 
êîëåêòèâíîãî «ìîçêîâîãî øòóðìó». Ó çâ’ÿçêó ç öèì âèïëèâàº 
âàæëèâà ðîëü äåðæàâè, ÿêà ïîâèííà äîíåñòè äî â³äîìà ó÷àñ-
íèê³â ö³º¿ ³íôðàñòðóêòóðè ñâî¿ áà÷åííÿ òà ïð³îðèòåòè ðîçâè-
òêó ñôåðè ìàêðîåêîíîì³êè.
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Ïîñòàíîâêà ïðîáëåìè. Íàñòàâ äðóãèé åòàï ñèñòåìíî¿ 
òðàíñôîðìàö³¿ íàö³îíàëüíîãî ãîñïîäàðñòâ. Éîãî íåîáõ³äí³ñòü 
ñïðè÷èíåíà âèêðèâëåííÿìè â õîä³ åêîíîì³÷íèõ òðàíñôîðìà-
ö³é, ÿê³ â³äáóâàëèñÿ â Óêðà¿í³ ï³ñëÿ 1991 ðîêó, ï³ñëÿ ïåðåõî-
äó â³ä ñîö³àë³ñòè÷íî¿ êîìàíäíî¿ åêîíîì³êè äî â³ëüíî¿ ðèíêîâî¿, 
³ ÿê³ ïðèçâåëè äî âòðàòè íàøîþ åêîíîì³êîþ êîíêóðåíòîñïðî-
ìîæíîñò³ òà åíåðã³¿ çðîñòàííÿ. Ïðè öüîìó ³ííîâàö³éíà ñôå-
ðà çàëèøèëàñü ïîçà óâàãîþ îðãàí³â äåðæàâíîãî óïðàâë³ííÿ. 
Íåîáõ³äí³ñòü ïåðåõîäó Óêðà¿íè íà ³ííîâàö³éíèé øëÿõ ðîçâè-
òêó ïîòðåáóº ïîäàëüøîãî íàóêîâîãî äîñë³äæåííÿ òà îá´ðóíòó-
âàííÿ. Ôóíêö³îíóâàííÿ åêîíîì³êè Óêðà¿íè â ìåæàõ ñèðîâèííî¿ 
ìîäåë³ º áåçïåðñïåêòèâíèì ³ çàãðîæóº ¿¿ åêîíîì³÷í³é áåçïåö³.

Àíàë³ç äîñë³äæåíü òà ïóáë³êàö³é ç ïðîáëåìè. Ïðî-
áëåìàòèö³ ³ííîâàö³éíîãî ðîçâèòêó åêîíîì³êè ïðèñâÿ÷åíî âå-
ëèêèé ìàñèâ äîñë³äæåíü àâòîðèòåòíèõ çàðóá³æíèõ ³ â³ò÷èçíÿ-
íèõ â÷åíèõ (É. Øóìïåòåðà, Â. ²íîçåìöåâà, Ô. Êðàñ³ëüùèêîâà, 
Â. Ìóíò³ÿíà, ². ªãîðîâà, Â. Ãðèãè, Î. Ëàïêî, Â. Áîðòíèöüêîãî, 
Â. Ñîëîâéîâà, Ë. Àíòîíþê, Þ. Áàæàëà, Â. Êóçüìåíêà, Â. Ãîëî-
âàòþêà, ². Ìàêàðåíêà, Â. Ãóñºâà, Â. Äåí³ñþêà, Î. Ðîãîæèíà òà 
³íøèõ). Òàêèì ÷èíîì ìàºìî äîñòàòíüî ïîòóæíó òåîðåòèêî–
ìåòîäîëîã³÷íó áàçó äëÿ íàóêîâîãî îñìèñëåííÿ.

Ìåòîþ ñòàòò³ º àíàë³ç ñîö³àëüíî–åêîíîì³÷íèõ ÷èííèê³â 
õðîí³÷íèõ êðèçîâèõ ïðîöåñ³â â ³ííîâàö³éí³é ñôåð³ åêîíîì³êè 
Óêðà¿íè òà ïðîïîçèö³é ùîäî íàëàãîäæåííÿ ³íñòèòóò³â óïðàâ-
ë³ííÿ ³ííîâàö³éíèìè ïðîöåñàìè.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Â³äïîâ³äíî äî Çàêîíó 
Óêðà¿íè «Ïðî ³ííîâàö³éíó ä³ÿëüí³ñòü» ³ííîâàö³éíà ä³ÿëüí³ñòü 
– ä³ÿëüí³ñòü, ùî ñïðÿìîâàíà íà âèêîðèñòàííÿ ³ êîìåðö³àë³-
çàö³þ ðåçóëüòàò³â íàóêîâèõ äîñë³äæåíü òà ðîçðîáîê ³ çóìîâ-
ëþº âèïóñê íà ðèíîê íîâèõ êîíêóðåíòîñïðîìîæíèõ òîâàð³â 
³ ïîñëóã [1]. Çàêîíîì Óêðà¿íè «Ïðî ³íâåñòèö³éíó ä³ÿëüí³ñòü» 
³ííîâàö³éíà ä³ÿëüí³ñòü âèçíà÷åíà ÿê îäíà ç ôîðì ³íâåñòè-
ö³éíî¿ ä³ÿëüíîñò³, ùî çä³éñíþºòüñÿ ç ìåòîþ âïðîâàäæåííÿ 
äîñÿãíåíü íàóêîâî–òåõí³÷íîãî ïðîãðåñó ó âèðîáíèöòâî òà 
ñîö³àëüíó ñôåðó (ñò. 3). Òîáòî ³ííîâàö³éíà ôîðìà ³íâåñòè-
ö³é îõîïëþº âêëàäàííÿ êîøò³â ó íîâ³ ïðîãðåñèâí³ òåõíîëî-
ã³¿ òà íàóêîâ³ ðîçðîáêè, ÿê³ çàáåçïå÷óþòü ðîçâèòîê òà óñï³ø-
íó êîíêóðåíö³þ íà ðèíêó. Òîáòî ³ííîâàö³éíà ä³ÿëüí³ñòü – öå 
ñï³ëüíà ä³ÿëüí³ñòü ó÷àñíèê³â ðèíêó â ºäèíîìó ³ííîâàö³éíîìó 
ïðîöåñ³ ç ìåòîþ ñòâîðåííÿ ³ ðåàë³çàö³¿ ³ííîâàö³¿.

Â Óêðà¿í³ ñòâîðåíî óìîâè äëÿ ðîçâèòêó ³ííîâàö³éíî¿ ä³ÿëü-
íîñò³, ñôîðìîâàíî îñíîâè íîðìàòèâíî–ïðàâîâî¿ áàçè òà ìå-
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õàí³çìè çä³éñíåííÿ ³ííîâàö³éíî¿ ïîë³òèêè, à òàêîæ óìîâè äëÿ 
ðîçâèòêó â³äïîâ³äíî¿ ³íôðàñòðóêòóðè. Ïðîòå, íåçâàæàþ÷è íà 
âèñîêèé ³ííîâàö³éíèé ïîòåíö³àë, ³ííîâàö³éíà ñêëàäîâà çàáåç-
ïå÷åííÿ åêîíîì³÷íîãî ðîçâèòêó âèêîðèñòîâóºòüñÿ ñëàáî [2].

Åêîíîì³÷íà äèíàì³êà â Óêðà¿í³ õàðàêòåðèçóºòüñÿ õðîí³÷íè-
ìè êðèçîâèìè ïðîöåñàìè, ïîäîëàííÿ ÿêèõ âèìàãàº àêòèâ³-
çàö³¿ ³ííîâàö³éíî¿ ïîë³òèêè.

Äàí³ òàáëèö³ ñâ³ä÷àòü, ùî ïðîòÿãîì äîñë³äæóâàíîãî ïåð³-
îäó ïèòîìà âàãà ï³äïðèºìñòâ, ùî âïðîâàäæóâàëè ³ííîâàö³¿, 
íåçíà÷íà ³ äèíàì³êà ¿¿ çðîñòàííÿ º ñïàäíîþ. Ëèøå áëèçüêî 
16% â³ä çàãàëüíî¿ ê³ëüêîñò³ ïðîìèñëîâèõ ï³äïðèºìñòâ çà-
éìàëèñÿ ³ííîâàö³ÿìè. Ìè çãîäí³, ùî ìàñøòàáè âïðîâàäæåí-
íÿ ³ííîâàö³é íåçíà÷í³ ³ òîìó ¿õí³é âïëèâ íà ð³âåíü ïðîäóê-
òèâíîñò³ ïðàö³ íåñóòòºâèé ³ íåçäàòíèé çàáåçïå÷èòè ñò³éêå 
åêîíîì³÷íå çðîñòàííÿ [4].

Óêðà¿íà äîâãèé ÷àñ çíàõîäèëàñÿ ó ñòàí³ ïåðìàíåíòíèõ ðå-
ôîðì, ùî íå ïðèâåëè äî êàðäèíàëüíèõ çì³í â åêîíîì³ö³, íåçâà-
æàþ÷è íà òå, ùî ïåð³îäè÷íî ðîçðîáëÿëèñÿ ñòðàòåã³÷í³ íàïðÿìè 
åêîíîì³÷íîãî ðîçâèòêó. Âàæëèâèì º òîé ôàêò, ùî â 80–õ ðî-
êàõ â Óêðà¿í³ ä³ÿëî 700 îáîðîííèõ ï³äïðèºìñòâ (à öå, ÿê ïðà-
âèëî, âèñîêîòåõíîëîã³÷í³ ï³äïðèºìñòâà) ³ç çàãàëüíîþ ê³ëüê³ñòþ 
1,5 ìëí. çàéíÿòèõ, ÿê³ äàâàëè áëèçüêî 30% ïðîäóêö³¿ ÂÏÊ êî-
ëèøíüîãî ÑÐÑÐ. Ïðè öüîìó Óêðà¿íà ìàëà òðåò³é ÿäåðíèé ïî-
òåíö³àë ó ñâ³ò³. Çã³äíî ç ðåçóëüòàòàìè äîñë³äæåíü ïîð³âíÿëüíî¿ 
åôåêòèâíîñò³ íàö³îíàëüíèõ ñòðàòåã³é ðîçâèòêó â öèõ æå ðî-
êàõ Óêðà¿íà çà êëàñèô³êàö³ºþ ÎÎÍ äîñÿãëà ð³âíÿ âèñîêîðîç-
âèíåíî¿ ïðîìèñëîâî¿ äåðæàâè. Çà ô³çè÷íèì îáñÿãîì âèïóñêó 
ïðîìèñëîâî¿ ïðîäóêö³¿ Óêðà¿íà ìîãëà áóòè óìîâíî ïîð³âíÿíîþ 
ç Ôðàíö³ºþ, ÿêà òîä³ (ÿê ³ ñüîãîäí³) áóëà ï’ÿòîþ çà âåëè÷èíîþ 
åêîíîì³÷íîãî ïîòåíö³àëó êðà¿íîþ ó ñâ³ò³. Çà ïåð³îä ÷ëåíñòâà ó 
ÑÎÒ (ç 2008 ðîêó) Óêðà¿íà îïóñòèëàñü ³ç 43–ãî íà 53–º ì³ñ-
öå ó ñâ³ò³ çà ðîçì³ðîì íîì³íàëüíîãî ÂÂÏ. Ó 1990 ðîö³ óêðà¿í-
ñüêèé ÂÂÏ íà äóøó íàñåëåííÿ çà ïàðèòåòîì êóï³âåëüíî¿ ñïðî-
ìîæíîñò³ ïåðåâèùóâàâ ñåðåäíüîñâ³òîâ³ ïîêàçíèêè íà 11%, à â 
2014 ðîö³ â³í áóâ íà 40% íèæ÷èì ñåðåäíüîñâ³òîâîãî ð³âíÿ, ³ 
ðîçðèâ ïðîäîâæóº çá³ëüøóâàòèñü [8]. Ç–ïîì³æ ³íäóñòð³àëüíèõ 
ãàëóçåé ïðàêòè÷íî ïîâí³ñòþ çíèêëè íàóêîºìí³, âèñîêîîïëàò-
í³ âèðîáíèöòâà ó âåðñòàòîáóäóâàíí³, ïðèëàäîáóäóâàíí³, ì³êðî-
ïðîöåñîðíîìó âèðîáíèöòâ³, á³îõ³ì³¿, ñóäíîáóäóâàíí³.

Íà â³äì³íó â³ä ðîçâèíåíèõ êðà¿í â Óêðà¿í³ ùå íå ñòâîðå-
íà íàö³îíàëüíà ³ííîâàö³éíà ñèñòåìà. ²ííîâàö³éíà ä³ÿëüí³ñòü 
õàðàêòåðèçóºòüñÿ ñòðóêòóðíîþ äåôîðìîâàí³ñòþ, ³íñòèòó-
ö³éíîþ íåïîâíîòîþ, íåóçãîäæåí³ñòþ òà íåçáàëàíñîâàí³ñòþ 
òåõíîëîã³÷íèõ, åêîíîì³÷íèõ ³ ñîö³àëüíî ö³íí³ñíèõ àñïåêò³â. ²í-
íîâàö³éí³ ïðîöåñè â Óêðà¿í³ íå íàáóëè äîñòàòí³õ ìàñøòàá³â ³ 
íå ñòàëè ³ñòîòíèì ÷èííèêîì çðîñòàííÿ ÂÂÏ.

Òàê, ó ÑØÀ ä³º á³ëüøå òðèäöÿòè ôóòóðîëîã³÷íî–ïðîãíîñ-
òè÷íèõ êîíôåðåíö³é. Äåðæàâí³ ñòðóêòóðè ï³äòðèìóþòü äóì-

êó, ùî ³ñíóþ÷à ìîäåëü ñâ³òîâîãî ðîçâèòêó âè÷åðïàëà ñâî¿ 
ìîæëèâîñò³, à ïîïåðåäó – ïåðåõ³ä ó íîâèé (6–é) òåõíîëîã³÷-
íèé óêëàä (á³îòåõíîëîã³¿, íàíîòåõíîëîã³¿, ïðîåêòóâàííÿ æèâî-
ãî, âêëàäàííÿ â ëþäèíó, íîâå ïðèðîäîêîðèñòóâàííÿ, ðîáîòî-
òåõí³êà, íîâà ìåäèöèíà). Ó ÑØÀ ãëèáèíí³ ïðè÷èíè íèí³øíüî¿ 
ãëîáàëüíî¿ êðèçè âáà÷àþòü ó âè÷åðïàíîñò³ ìîæëèâîñòåé 5–
ãî òåõíîëîã³÷íîãî óêëàäó (êîìï’þòåðè, ìàëîòîííàæíà õ³ì³ÿ, 
òåëåêîìóí³êàö³¿, åëåêòðîí³êà, ²íòåðíåò).

Óêðà¿íà, ÿê ³ ³íø³ ïîñòðàäÿíñüê³ êðà¿íè, çàãàëüìóâàëà ñâ³é 
ðîçâèòîê íà 4–ìó óêëàä³. Îñê³ëüêè â ñóñï³ëüñòâ³ ïåðåìîãëè 
ñïîæèâàöüê³ íàñòðî¿, íàëåæíîãî ðîçâèòêó 5–ãî óêëàäó íå 
â³äáóëîñÿ. Ï³âäåííà Êîðåÿ ñòàëà îäíèì ³ç ë³äåð³â 5–ãî óêëà-
äó, àëå ³ ¿é äîâåëîñÿ äî 43% ñâîãî ÂÂÏ âèòðà÷àòè íà ³íâåñ-
òèö³¿ òà ³ííîâàö³¿, ñêîðî÷óâàòè ê³íöåâå ñïîæèâàííÿ. Ïðè öüî-
ìó íîâ³ ãàëóç³ 6–ãî óêëàäó ïîêè ùî íå ãîòîâ³ ïðèéíÿòè âåëèê³ 
³íâåñòèö³¿ íàâ³òü ó çàõ³äíèõ êðà¿íàõ. Â Óêðà¿í³ ïðàêòè÷íî â³ä-
ñóòí³ íàíîòåõíîëîã³¿, íîâà ìåäèöèíà, «çåëåíà» õ³ì³ÿ. Çà öèõ 
óìîâ àìåðèêàíö³ íàäàþòü ïðåôåðåíö³¿ òèì îñîáàì, ÿê³ ìèñ-
ëÿòü êàòåãîð³ÿìè 6–ãî óêëàäó, ìàþòü âëàñíó ìð³þ, áî âñå ïî-
÷èíàëîñÿ ³ ïî÷èíàºòüñÿ ç ìð³¿, à íå ç «ðîáëåííÿ» ãðîøåé.

Çà óìîâ, ùî ñêëàëèñÿ, ìîæëèâå ëèøå íåçíà÷íå â³äíîâëþ-
âàëüíå åêîíîì³÷íå çðîñòàííÿ. Óêðà¿íà íå â çìîç³ êîíêóðó-
âàòè íå ò³ëüêè ç êðàíàìè–ë³äåðàìè â ãàëóç³ ³ííîâàö³é, à é ç 
á³ëüø³ñòþ ³íøèõ êðà¿í, âêëþ÷àþ÷è òàêèõ ã³ãàíò³â, ùî óñï³øíî 
êðîêóþòü ïî ³íäóñòð³àëüíîìó øëÿõó, ÿê Êèòàé, ²íä³ÿ, Áðàçèë³ÿ, 
Ìàëàéç³ÿ òîùî. Êð³ì òîãî, êîíêóðåíòîñïðîìîæí³ñòü óêðà-
¿íñüêî¿ åêîíîì³êè çíèæóº çíà÷íà ñèðîâèííà ñïðÿìîâàí³ñòü 
åêñïîðòó, ùî ìàº íèçüêó ÷àñòêó äîäàíî¿ âàðòîñò³. Çáèòêî-
â³ñòü çîâí³øíüî¿ òîðã³âë³ (à âîíà ôîðìóº çíà÷íó ÷àñòêó ÂÂÏ) 
áóëà çàêëàäåíà çàïðîâàäæåííÿì íåâèïðàâäàíî çíèæåíèõ 
³ìïîðòíèõ òàðèô³â ïðè ïîñï³øíîìó âñòóï³ Óêðà¿íè äî ÑÎÒ. Äî 
2005 ðîêó öüîãî ÿâèùà íå áóëî. Ç 2006 ðîêó âîíà ùîð³÷íî 
ñòàëà ïðèíîñèòè çáèòêè åêîíîì³ö³ ó ðîçì³ð³ ïðèáëèçíî $15 
ìëðä. (ó 2006 ðîö³ – $11,6 ìëðä.; ó 2007 ðîö³ – $15,3 ìëðä.; 
ó 2008 ðîö³ – $12,7 ìëðä. òîùî).

Âàðòî ïðîâåñòè ïîð³âíÿííÿ ç êðà¿íàìè ªâðîïè, ÿê³ éøëè 
ïî øëÿõó çàì³ùåííÿ ï³äâàëèí äåðæàâè ³ äèâåðñèô³êóâàëè ¿¿ 
ôóíêö³¿. Â Óêðà¿í³ æ ð³çêå ïîñëàáëåííÿ äåðæàâíîãî âòðó÷àí-
íÿ â ñîö³àëüíî–åêîíîì³÷í³ ïðîöåñè â³äêðèëî øëÿõ çðîñòàí-
íþ íåãàòèâíèõ ÿâèù â åêîíîì³ö³, çëî÷èííîñò³, ïîãëèáëåííþ 
ðîçðèâó ì³æ ð³âíåì ³ ñïîñîáîì æèòòÿ íåçíà÷íî¿ ÷àñòèíè áà-
ãàòüîõ ³ âåëè÷åçíî¿ ìàñè ìàëîçàáåçïå÷åíèõ. Òîáòî çàâäÿêè 
³ñíóþ÷³é âåëèê³é ñîö³àëüí³é ïîëÿðèçàö³¿ â ñóñï³ëüñòâ³ ñêëàëè-
ñÿ ïðîòèëåæí³ ³íòåðåñè â ñôåð³ ³ííîâàö³é. Ñêëàëàñÿ ñèòóàö³ÿ: 
â Óêðà¿í³ â ³ííîâàö³ÿõ á³ëüøå âñüîãî çàö³êàâëåí³ ò³, ó êîãî â³ä-
ñóòí³ ðåñóðñè, äîñòàòí³ çàîùàäæåííÿ, ÿê³ îáåðíóëèñÿ á ïî-
òóæí³ì äæåðåëîì ³íâåñòèö³é, ò³ æ, õòî ìàº äëÿ öüîãî ïîòåí-
ö³éí³ ìîæëèâîñò³, ³ííîâàö³ÿìè çàéìàòèñÿ íå áàæàþòü.

Ïîêàçíèêè ñòàíó ³ííîâàö³éíî¿ àêòèâíîñò³ â Óêðà¿í³

Äæåðåëî: íàâåäåíî àâòîðîì çà [3].

Ïîêàçíèê 2010 2011 2012 2013 2014
Ê³ëüê³ñòü ï³äïðèºìñòâ, ùî çàéìàëèñü ³ííîâàö³éíîþ ä³ÿëüí³ñòþ 1462 1679 1758 1715 1609
ó % äî çàãàëüíî¿ ê³ëüêîñò³ ïðîìèñëîâèõ ï³äïðèºìñòâ 13,8 16,2 17,4 16,8 16,1
ó òîìó ÷èñë³ âèòðà÷àëè êîøòè çà íàïðÿìàìè ³ííîâàö³éíî¿ ä³ÿëüíîñò³:
äîñë³äæåííÿ ³ ðîçðîáêè 307 332 304 329 283
ïðèäáàííÿ ìàøèí, îáëàäíàííÿ òà ïðîãðàìíîãî çàáåçïå÷åííÿ 840 1062 1096 1082 993
²íø³ âèòðàòè 618 775 712 678 621
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Ò³ëüêè çà óìîâè ð³çêîãî ñêîðî÷åííÿ ð³âíÿ ìàéíîâîãî ðîç-
øàðóâàííÿ, ôîðìóâàííÿ ÷èñåëüíîãî ñåðåäíüîãî êëàñó ³ íî-
âî¿ (ç âèñîêîòåõíîëîã³÷íîþ ñâ³äîì³ñòþ) åë³òè Óêðà¿íà ïðîäî-
âæóâàòèìå çíàõîäèòèñü â òðÿñîâèí³ â³äñòàëîñò³.

Íà íàøó äóìêó, ³ííîâàö³éíîìó ïðîðèâó óêðà¿íñüêî¿ åêîíî-
ì³êè ïåðåøêîäæàþòü òàê³ îáñòàâèíè. Ïåðøà ç íèõ áåçïîñå-
ðåäíüî ïîâ’ÿçàíà ç ïñèõîëîã³ºþ êîðïîðàòèâíîãî ìåíåäæ-
ìåíòó, ÿêèé àäàïòóâàâñÿ äî óìîâ ñâ³òîâîãî ðèíêó ³ ó çíà÷í³é 
ì³ð³ ñïðèéíÿâ éîãî ñòàíäàðòè, ́ ðóíòîâíî îïàíóâàâ òðàäèö³éí³ 
«ïðàâèëà ãðè» ç êîðóìïîâàíèìè ïðîøàðêàìè â³ò÷èçíÿíîãî 
áþðîêðàòè÷íîãî êëàñó. ² ïîêè ³ñíóþòü ö³ «ïðàâèëà ãðè», ³ îë³-
ãàðõàì, ³ âèñîêèì ÷èíîâíèêàì âèã³äí³øå çàêóïîâóâàòè ãîòîâ³ 
òåõíîëîã³¿ çà êîðäîíîì, à íå ðîçâèâàòè ñâîº âëàñíå âèñîêî-
òåõíîëîã³÷íå âèðîáíèöòâî.

Çíà÷íà ÷àñòêà ïðèäáàíîãî çà êîðäîíîì óñòàòêóâàííÿ ìî-
æå ç óñï³õîì çàêóïîâóâàòèñü ó âëàñíèõ â³ò÷èçíÿíèõ êîìïàí³-
ÿõ. Ó òèõ ãàëóçÿõ, äå ïðèäáàí³ çà êîðäîíîì òåõíîëîã³¿ ³ ãîòîâà 
ïðîäóêö³ÿ âèêîðèñòîâóºòüñÿ äëÿ çä³éñíåííÿ ñîö³àëüíî íåîá-
õ³äíèõ ïîñëóã, îñîáëèâî ó ñôåð³ âèðîáíèöòâà ë³ê³â ³ æèòëîâî–
êîìóíàëüíîãî âèðîáíèöòâà, çàêóï³âëÿ íåâèïðàâäàíî äîðîãèõ 
çàñîá³â îáåðòàºòüñÿ ïðÿìèìè âòðàòàìè äëÿ äîáðîáóòó óêðà-
¿íñüêèõ ãðîìàäÿí, ÿê³ çìóøåí³ åêîíîìèòè íà óìîâàõ æèòòÿ ³ 
âëàñíîìó çäîðîâ’¿. «Ñèíäðîì äîðîãèõ çàêóï³âåëü» áåçïîñå-
ðåäíüî ï³äðèâàº ïîòåíö³àë ðèíêó, ë³êâ³äóº ðîáî÷³ ì³ñöÿ, çíèæóº 
êóï³âåëüíó ñïðîìîæí³ñòü íàñåëåííÿ. Òàê, çà ï³äñóìêàìè 2012 
ðîêó ÷àñòêà ³ìïîðòíî¿ ïðîäóêö³¿ íà âíóòð³øíüîìó ðèíêó îêðå-
ìèõ ãàëóçåé ïðîìèñëîâîñò³ Óêðà¿íè ñòàíîâèëà: ëåãêà ïðî-
ìèñëîâ³ñòü – 98,4%, ëåãêîâå àâòîìîá³ëåáóäóâàííÿ – 82,8%, 
õîëîäèëüíå ³ ìîðîçèëüíå óñòàòêóâàííÿ – 83,1%, ñ³ëüãîñïìà-
øèíîáóäóâàííÿ – 79,8%, ôàðìàöåâòèêà – 77,6%, ìåáë³ – 
75,6%, ïàï³ð òà ïàïåðîâ³ âèðîáè – 61,4% [8]. Òîìó ðîçïî÷à-
òà ðåôîðìà ó ñôåð³ äåðæàâíèõ çàêóï³âåëü æèòòºâî íåîáõ³äíà 
äëÿ ï³äâèùåííÿ äîáðîáóòó íàñåëåííÿ.

Âàðòî íàãîëîñèòè, ùî äî öüîãî ÷àñó â óìîâàõ â³äñóòíîñ-
ò³ âëàñíîãî âèðîáíèöòâà ñïîæèâàííÿ çðîñòàëî çà ðàõóíîê 
äîëàðîâî¿ ³íôëÿö³¿ ³ çðîñòàííÿ çîâí³øíüîãî áîðãó. Ðåàëüíà 
çàðîá³òíà ïëàòà â Óêðà¿í³ çàìîðîæåíà íà ð³âí³ 2000 ðîêó. 
²íäèêàòîðîì öüîãî ñòàíó ìîæå ñëóãóâàòè òîé ôàêò, ùî íî-
ì³íàëüíà çàðîá³òíà ïëàòà ó ïåðåðàõóíêó íà äîëàðè çðîñëà ç 
òîãî ÷àñó ìàéæå ó äåâ’ÿòü ðàç³â, îäíàê öå ïðàêòè÷íî í³ÿê íå 
âïëèíóëî íà ñòðóêòóðó ñïîæèâ÷î¿ êîðçèíè, â ÿê³é ÷àñòêà ïðî-
äîâîëü÷èõ òîâàð³â ëèøàºòüñÿ íà ð³âí³ 60% (ïðîòè 10–15% ó 
ðîçâèíåíèõ êðà¿íàõ) [8].

²ìïîðòíà ïðîäóêö³ÿ ñïîæèâàëàñÿ ãîëîâíèì ÷èíîì çà ðà-
õóíîê òîðãîâåëüíèõ êðåäèò³â ³ êðåäèò³â ³íîçåìíèõ âèðîáíè-
ê³â (ÒÍÊ), çàö³êàâëåíèõ ó çáóò³ ñâî¿õ òîâàð³â íà âíóòð³øíüîìó 
ðèíêó Óêðà¿íè.

Ó 2013 ðîö³ òîðãîâåëüí³ êðåäèòè ñòàíîâèëè òðåòèíó ($21 
ìëðä.) êîðîòêîñòðîêîâîãî çîâí³øíüîãî áîðãó Óêðà¿íè (³ç ïî-
ãàøåííÿì ïðîòÿãîì îäíîãî ðîêó). Íà ìîìåíò âñòóïó äî ÑÎÒ 
öÿ çàáîðãîâàí³ñòü ñòàíîâèëà $7,4 ìëðä. [8]. Âàæëèâèé òîé 
ôàêò, ùî íå ñò³ëüêè çðîñòàþ÷èé ðîçì³ð çîâí³øíüîãî áîðãó, 
ñê³ëüêè íàäì³ðíî çàâèùåíà âàðò³ñòü éîãî îáñëóãîâóâàííÿ 
ïîñòóïîâî îáìåæóº óêðà¿íñüêîãî ñïîæèâà÷à.

Äðóãà ïåðåøêîäà äî ³ííîâàö³éíî¿ ìîäåë³ ðîçâèòêó 
ïîâ’ÿçàíà ç ðóéíàö³ºþ ðèíêîâî–áåçïîðàäíèõ, àëå òåõíî-
ëîã³÷íî óí³êàëüíèõ âåðòèêàëüíî ³íòåãðîâàíèõ ñòðóêòóð, ÿê³ 
îá’ºäíóâàëè â ìèíóëîìó ðîçðîáêó âèñîêîòåõíîëîã³÷íî¿ ïðî-

äóêö³¿, ¿¿ âèïðîáóâàííÿ, äîñë³äíå âèðîáíèöòâî, îñâîºííÿ ñå-
ð³éíîãî âèðîáíèöòâà «õàé–òåê âèðîá³â», ¿õ ï³ñëÿ ïðîäàæíèé 
ñåðâ³ñ òà ìîäåðí³çàö³þ. Ð³çêå çíèæåííÿ îáñÿã³â äåðæçàìîâ-
ëåííÿ ³ õðîí³÷íà íåñòà÷à ³íâåñòèö³é ó â³ò÷èçíÿíå âèðîáíè-
öòâî âïëèâàº íà ñòàí äåç³íòåãðàö³¿ öèêë³â âèðîáíèöòâà âè-
ñîêîòåõíîëîã³÷íî¿ ïðîäóêö³¿ ³ ïåðåøêîäæàº â³äíîâëåííþ 
ñèñòåìè ï³äãîòîâêè êâàë³ô³êîâàíèõ ³íæåíåð³â ³ ðîá³òíè÷èõ 
êàäð³â. Ëàíöþã «ÂÍÇ – êîíñòðóêòîðñüêå áþðî – âèðîáíè-
öòâî – îáñëóãîâóâàííÿ» âèÿâèâñÿ çðóéíîâàíèì. Çóïèíåí-
íÿ âèðîáíè÷îãî ïðîöåñó ïðèçâåëî äî âòðàòè êâàë³ô³êîâàíèõ 
êàäð³â, íåðàö³îíàëüíîãî ïåðåïðîô³ëþâàííÿ âèðîáíèöòâà, äî 
ðåéäåðñüêîãî çàõîïëåííÿ çåìë³ òà íåðóõîìîñò³. Â ö³ ïðîöåñè 
âòÿãíóëèñÿ êîðóïö³éí³ ìåõàí³çìè íà ì³ñöåâîìó ð³âí³. ×åðåç 
çàçíà÷åí³ ïðè÷èíè, çíà÷íà ÷àñòèíà êîøò³â, ÿê³ ³íâåñòóâàëè-
ñÿ ïðîòÿãîì îñòàíí³õ ðîê³â ó íàóêîâî–òåõí³÷í³ ïðîãðàìè, ÿê 
ïðàâèëî, íååôåêòèâíî âèêîðèñòîâóâàëèñÿ ³ ðîçêðàäàëèñÿ.

Òðåò³ì ÷èííèêîì, ÿêèé ãàëüìóº ³ííîâàö³éíèé ïðîöåñ, º â³ä-
ñóòí³ñòü ÷³òêîãî ö³ëåñïðÿìóâàííÿ ç áîêó äåðæàâè. Íà ñó÷àñ-
íîìó åòàï³ ïîñòàíîâêà ö³ëåé â ãàëóç³ âèñîêîòåõíîëîã³÷íîãî 
âèðîáíèöòâà ïîâèííà çàáåçïå÷óâàòè âèïåðåäæóþ÷èé ðîç-
âèòîê, à ïðîäóêö³ÿ ïîâèííà áóòè íå ïðîñòî êîíêóðåíòîñïðî-
ìîæíîþ, à óí³êàëüíîþ, ÿê³é íåìàº ñâ³òîâèõ àíàëîã³â. Àëå 
ïîêè äåðæàâà íå ñôîðìóëþº ÷³òêèé çàïèò äî â÷åíèõ, âèíà-
õ³äíèê³â, ³íæåíåð³â, öüîãî øâèäêî äîñÿãòè äîñèòü ïðîáëåìíî. 
Òîìó, ãîëîâíå çàâäàííÿ ïîëÿãàº â ðîçðîáö³ ïðîãðàìè ðîçâè-
òêó åêîíîì³êè ï³äïðèºìñòâ â ³ííîâàö³éíèõ óìîâàõ.

Íàðåøò³, ÷åòâåðòà, ³, ìîæëèâî, íàéãîëîâí³øà ïðè÷èíà 
ãàëüìóâàííÿ ³ííîâàö³éíîãî ïðîöåñó – â³äñóòí³ñòü ÷³òêîãî îá-
ðàçó ìàéáóòíüîãî, â òîìó ÷èñë³ ³ òåõíîëîã³÷íîãî îáëè÷÷ÿ êðà-
¿íè. Ïåðø í³æ ðîçïî÷àòè êîíêóðåíòíèé ÷è ³íøèé â³äá³ð ïå-
ðåäîâèõ òåõíîëîã³é, óêðà¿íñüê³ ³íñòèòóòè ðîçâèòêó åêîíîì³êè 
ïîâèíí³ ìàòè ³äåþ, îáðàç ìàéáóòíüîãî, ÿê³ âèçíà÷àòèìóòü ÿê, 
âëàñíå, âèðîáíè÷³ ïð³îðèòåòè, òàê ³ çàñòîñóâàííÿ ïð³îðèòåò-
íèõ ïðîäóêò³â ó æèòëîâîìó áóä³âíèöòâ³, â ïðîêëàäàíí³ òðàí-
ñïîðòíèõ êîðèäîð³â, ó â³éñüêîâî–òåõí³÷í³é ñôåð³ òîùî.

Îðãàíè äåðæàâíî¿ âëàäè òà ðåãóëþâàííÿ ïîâèíí³ âèð³-
øèòè, çà ðàõóíîê ÿêèõ ðåñóðñ³â Óêðà¿íà ðîçâèâàòèìåòüñÿ ó 
ïåðñïåêòèâ³. Ñë³ä âèçíà÷èòè ïåðåë³ê äåðæàâ, ç ÿêèìè Óêðà¿-
íà ââàæàº çà äîö³ëüíå íàëàãîäèòè äîâãîñòðîêîâå ïîë³òè÷íå 
òà åêîíîì³÷íå ïàðòíåðñòâî; ÿê³ ìåãàïðîåêòè çàáåçïå÷óþòü â 
öüîìó ïàðòíåðñòâ³ ¿¿ åêñêëþçèâíó, íåçàì³ííó ðîëü äëÿ ïàðò-
íåðñüêèõ åêîíîì³ê; ÿê³ òåõíîëîã³¿, ìàòåð³àëè ³ ëþäñüê³ ðåñóðñè 
ïîòð³áí³ äëÿ ¿õ ðåàë³çàö³¿ ³, â³äïîâ³äíî, âñòàíîâèòè âåëèê³ âè-
ðîáíèöòâà, ÿê³ ïîòðåáóþòü ìîäåðí³çàö³¿, à ÿê³ ïåðåïðîô³ëþ-
âàííÿ; ÿê åôåêòèâí³øå îðãàí³çóâàòè ìîá³ë³çàö³þ ³ ï³äãîòîâêó 
óïðàâë³íñüêèõ, ³íæåíåðíèõ ³ ðîá³òíè÷èõ êàäð³â ç óðàõóâàí-
íÿì ïðèðîäíèõ, ñîö³àëüíî–äåìîãðàô³÷íèõ, åòíîêóëüòóðíèõ 
îñîáëèâîñòåé êîíêðåòíèõ ðåã³îí³â ³ òåðèòîð³é. Ñë³ä îñîáëè-
âî ï³äêðåñëèòè, ùî ò³ëüêè ìîäåðí³çàö³ÿ çäàòíà ñòâîðèòè áàçó 
äëÿ ïîäîëàííÿ åêîíîì³÷íîãî òà òåõíîëîã³÷íîãî â³äñòàâàííÿ 
Óêðà¿íè â³ä ðîçâèíóòèõ êðà¿í.

Âèñíîâêè
Åêîíîì³êà Óêðà¿íè ïîòðàïèëà â ãëèáîêó åêîíîì³÷íó êðè-

çó, ÿêà ñòàëà íàñë³äêîì â³äñóòíîñò³ åôåêòèâíî¿ ³ííîâàö³éíî¿ 
ïîë³òèêè, à òàêîæ ïåðåøêîä íà øëÿõó ³ííîâàö³éíèõ ïðîöå-
ñ³â: êîðóïö³þ â³ò÷èçíÿíîãî áþðîêðàòè÷íîãî êëàñó; ðóéíàö³þ 
íàóêîâî–ïðîìèñëîâèõ êîìïëåêñ³â òà âåðòèêàëüíî ³íòåãðî-
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âàíèõ ñòðóêòóð, ÿê³ îá’ºäíóâàëè â ñîá³ ðîçðîáêó âèñîêîòåõ-
íîëîã³÷íî¿ ïðîäóêö³¿, ¿¿ âèïðîáóâàííÿ, äîñë³äíå âèðîáíèöòâî, 
îñâîºííÿ ñåð³éíîãî âèðîáíèöòâà «õàé–òåê âèðîá³â», ¿õ ï³ñëÿ 
ïðîäàæíèé ñåðâ³ñ òà ìîäåðí³çàö³þ; â³äñóòí³ñòü ÷³òêîãî ö³ëå-
ñïðÿìóâàííÿ ç áîêó äåðæàâè. Íà ñó÷àñíîìó åòàï³ ïîñòàíîâ-
êà ö³ëåé â ãàëóç³ âèñîêîòåõíîëîã³÷íîãî âèðîáíèöòâà ïîâèííà 
çàáåçïå÷óâàòè âèïåðåäæóþ÷èé ðîçâèòîê ³ ïðîäóêö³ÿ ïîâè-
ííà áóòè íå ïðîñòî êîíêóðåíòîñïðîìîæíîþ, à óí³êàëüíîþ, 
ÿê³é íåìàº ñâ³òîâèõ àíàëîã³â.

Âèçíà÷àëüíèì êðîêîì ìàº áóòè äåðæàâíèé âïëèâ íà â³ä-
íîâëåííÿ ïðîìèñëîâîñò³, ï³äâèùåííÿ ¿¿ òåõíîëîã³÷íîãî ð³â-
íÿ òà ³ííîâàö³éíèé ðîçâèòîê. Íà öüîìó ïðîöåñ³ ïîâèíåí çî-
ñåðåäèòèñü äåðæàâíèé âïëèâ. Öå ìîæëèâî øëÿõîì íàäàííÿ 
çàâäàíü öåíòðàëüíèì îðãàíàì óïðàâë³ííÿ é ï³äïðèºìñòâàì 
ùîäî ðåàë³çàö³¿ ïðîåêò³â ñòâîðåííÿ ³ ðîçâèòêó êîíêóðåíòî-
ñïðîìîæíèõ âèðîáíèöòâ òà ³ííîâàö³é ó äåðæàâíîìó ïëàí³ 
ñòðàòåã³÷íîãî ðîçâèòêó.

Ðîçïî÷àòè ðîáîòó ïîòð³áíî ç íàëàãîäæåííÿ ³íñòèòóò³â ñèñ-
òåìè óïðàâë³ííÿ ³ííîâàö³ÿìè, ç³ ñòâîðåííÿ ñòðóêòóð äëÿ ôîð-
ìóâàííÿ ïðèêëàäíèõ çàâäàíü íà îñíîâ³ ñèñòåìíîãî ïîøóêó, 
â³äáîðó òà åêñïåðòèçè íàóêîâî–òåõí³÷íèõ ðîçðîáîê. Çà ñâîºþ 
ñóòòþ ìîâà éäå ïðî ñòâîðåííÿ åôåêòèâíîãî ³ òâîð÷îãî «êî-
ëåêòèâíîãî ðîçóìó», â ÿêîìó äåðæñòðóêòóðè ïðàöþþòü ðàçîì 
ç íåäåðæàâíèìè, ãðîìàäñüêèìè îðãàí³çàö³ÿìè òà àêòèâíèìè 
ãðóïàìè ãðîìàäÿí, ùî ïîòðåáóº ïîäàëüøîãî äîñë³äæåííÿ.
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Ïîñòàíîâêà ïðîáëåìè. Àêòóàëüí³ñòü ïðîáëåìè óäîñêî-
íàëåííÿ ìåòîä³â ô³íàíñîâîãî ïëàíóâàííÿ â ñèñòåì³ óïðàâ-
ë³ííÿ ô³íàíñîâèìè ðåçóëüòàòàìè îáóìîâëþºòüñÿ òèì, ùî 
ïëàíóâàííÿ ä³ÿëüíîñò³ º îñíîâîþ ðîáîòè áóäü–ÿêîãî ï³äïðè-
ºìñòâà. Âïðîâàäæåííÿ ô³íàíñîâîãî ïëàíóâàííÿ – íåîáõ³äíà 
óìîâà äëÿ ô³íàíñîâîãî çàáåçïå÷åííÿ ðîçøèðåííÿ êðóãîîá³-
ãó âèðîáíè÷èõ çàñîá³â, äîñÿãíåííÿ âèñîêî¿ ðåçóëüòàòèâíîñ-
ò³ âèðîáíè÷î–ãîñïîäàðñüêî¿ ä³ÿëüíîñò³, ñòâîðåííÿ óìîâ, ÿê³ 
çàáåçïå÷èëè á ïëàòîñïðîìîæí³ñòü òà ô³íàíñîâó ñò³éê³ñòü 
ï³äïðèºìñòâà. Ðèíîê ñòàâèòü âèñîê³ âèìîãè äî ÿêîñò³ ïëà-

íóâàííÿ, îñê³ëüêè íèí³ çà íåãàòèâí³ íàñë³äêè ñâîº¿ ä³ÿëüíîñ-
ò³ â³äïîâ³äàëüí³ñòü íåñå ï³äïðèºìñòâî. Çà íåçäàòíîñò³ âðà-
õóâàòè íåñïðèÿòëèâó ðèíêîâó êîí’þíêòóðó ï³äïðèºìñòâî ñòàº 
áàíêðóòîì ³ ï³äëÿãàº ë³êâ³äàö³¿ ç â³äïîâ³äíèìè íåãàòèâíèìè 
íàñë³äêàìè äëÿ çàñíîâíèê³â.

Àíàë³ç äîñë³äæåíü òà ïóáë³êàö³é ç ïðîáëåìè. Ïðî-
áëåì³ ô³íàíñîâîãî ïëàíóâàííÿ ïðèñâÿòèëè ñâî¿ ïðàö³ óêðà¿í-
ñüê³ òà çàðóá³æí³ â÷åí³, çîêðåìà Ì.Ì. Àëåêñàíäðîâà, Ò.Å. Áº-
ëÿëîâ, Ì.Ä. Á³ëèê, Í.Ã. Âèãîâñüêà, Í.Â. Êîë÷èíà, Ë.Ï. Ïàâëîâà, 
Â.Â. Êîâàëüîâ, Ã.Ã. Ê³ðåéöåâ, Ñ.Î. Ìàñëîâà.
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Ô³íàíñîâå ïëàíóâàííÿ – öå ïðîöåñ âèçíà÷åííÿ îáñÿãó ô³-
íàíñîâèõ ðåñóðñ³â çà äæåðåëàìè ¿õ ôîðìóâàííÿ ³ íàïðÿì-
êàìè ö³ëüîâîãî âèêîðèñòàííÿ çã³äíî ç âèðîáíè÷èìè ³ ìàð-
êåòèíãîâèìè ïîêàçíèêàìè ï³äïðèºìñòâà, ÿê³ ïåðåäáà÷åíî 
íà ïëàíîâèé ïåð³îä. Ô³íàíñîâèé ïëàí º âàæëèâèì åëåìåí-
òîì á³çíåñ–ïëàíó, ÿêèé ñêëàäàºòüñÿ äëÿ îá´ðóíòóâàííÿ êîí-
êðåòíèõ ³íâåñòèö³éíèõ ïðîåêò³â, à òàêîæ äëÿ óïðàâë³ííÿ ïî-
òî÷íîþ òà ñòðàòåã³÷íîþ ô³íàíñîâîþ ä³ÿëüí³ñòþ. Â óïðàâë³íí³ 
ãîñïîäàðñüêîþ ä³ÿëüí³ñòþ ï³äïðèºìñòâà ïëàíóâàííÿ çàéìàº 
îñíîâíå ì³ñöå, º îðãàí³çàö³éíèì ïî÷àòêîì âñüîãî ïðîöå-
ñó ðåàë³çàö³¿ îá´ðóíòîâàíèõ íàïðÿì³â ïîäàëüøîãî ðîçâèòêó 
ï³äïðèºìñòâà. Ñàìå òîìó ïèòàííÿ âäîñêîíàëåííÿ ñèñòåìè 
ïëàí³â íà ï³äïðèºìñòâ³, âò³ëåííÿ íîâèõ ïðîãðåñèâíèõ ìåòîä³â 
ïëàíóâàííÿ ³ ïðîãíîçóâàííÿ ñòàþòü ñüîãîäí³ íåîáõ³äíèìè, 
îñê³ëüêè ñòèìóëþþòü âèêîðèñòàííÿ íàÿâíèõ ³ ïðèõîâàíèõ 
ðåñóðñ³â òà ï³äâèùóþòü åêîíîì³÷íó åôåêòèâí³ñòü ô³íàíñî-
âî–ãîñïîäàðñüêî¿ ä³ÿëüíîñò³ áóäü–ÿêîãî ï³äïðèºìñòâà [1].

Ô³íàíñîâå ïëàíóâàííÿ äåÿêèìè àâòîðàìè ðîçãëÿäàºòüñÿ ÿê 
ïðîöåñ ðîçðîáêè ñèñòåìè ô³íàíñîâèõ ïëàí³â ³ ô³íàíñîâèõ ñòàí-
äàðò³â äëÿ çàáåçïå÷åííÿ åôåêòèâíîñò³ ô³íàíñîâî–ãîñïîäàð-
ñüêî¿ ä³ÿëüíîñò³ ñóá’ºêò³â ãîñïîäàðþâàííÿ, äîñÿãíåííÿ âèñîêî¿ 
ðèíêîâî¿ âàðòîñò³ ï³äïðèºìñòâà, çàäîâîëåííÿ ïîòðåá âëàñíèê³â, 
êðåäèòîð³â òà äåðæàâè ïî âèïëàò³ äèâ³äåíä³â [2, ñ. 24]. Ô³íàíñîâå 
ïëàíóâàííÿ ïåðåäáà÷àº ïëàíóâàííÿ âñ³õ äîõîä³â ³ íàïðÿìê³â âè-
òðà÷àííÿ ãðîøîâèõ êîøò³â ç ìåòîþ äîñÿãíåííÿ âèñîêîãî ð³âíÿ 
ðåçóëüòàòèâíîñò³ òà ðîçâèòêó ï³äïðèºìñòâà.

Ó ïðîöåñ³ ô³íàíñîâîãî ïëàíóâàííÿ âñòàíîâëþºòüñÿ îïòè-
ìàëüíà ïðîïîðö³ÿ ì³æ ô³íàíñîâèìè ³ ìàòåð³àëüíèìè ðåñóð-
ñàìè. Ó ïðîöåñ³ ñêëàäàííÿ ïðîåêòó ô³íàíñîâîãî ïëàíó çä³é-
ñíþºòüñÿ êðèòè÷íèé ï³äõ³ä äî ïîêàçíèê³â âèðîáíè÷îãî ïëàíó, 
âèÿâëÿþòüñÿ ³ âèêîðèñòîâóþòüñÿ íåâðàõîâàí³ â íèõ âíóòð³ø-
íüîãîñïîäàðñüê³ ðåçåðâè, îá´ðóíòîâóþòüñÿ øëÿõè á³ëüø 
åôåêòèâíîãî âèêîðèñòàííÿ âèðîáíè÷î¿ ïîòóæíîñò³ ï³äïðèºì-
ñòâà, á³ëüø ðàö³îíàëüíîãî âèòðà÷àííÿ ìàòåð³àëüíèõ ðåñóð-
ñ³â, ï³äâèùåííÿ ÿêîñò³ ïðîäóêö³¿ (ðîá³ò, ïîñëóã), ðîçøèðåííÿ 
àñîðòèìåíòó òà ðîçâèòêó íîâèõ íàïðÿì³â ä³ÿëüíîñò³. Ðàçîì ³ç 
òèì ô³íàíñîâå ïëàíóâàííÿ ïîêëèêàíå âèçíà÷èòè îïòèìàëü-
í³ ïðîïîðö³¿ ó ñôåð³ ô³íàíñîâèõ â³äíîñèí, òîáòî çàáåçïå÷èòè 
ðàö³îíàëüíå ñï³ââ³äíîøåííÿ ì³æ îáñÿãîì, òåìïàìè çðîñòàííÿ 
âèðîáíèöòâà ³ ô³íàíñîâèìè ðåñóðñàìè ï³äïðèºìñòâà, ì³æ áþ-
äæåòíèìè, âëàñíèìè òà êðåäèòíèìè ðåñóðñàìè, ùî ñïðÿìî-
âóþòüñÿ íà ðîçøèðåííÿ âèðîáíèöòâà. Ç îãëÿäó íà çàçíà÷åíå, 
ô³íàíñîâèé ïëàí º äîêóìåíòîì, â ÿêîìó â³äîáðàæàþòüñÿ ô³-
íàíñîâà ñòðàòåã³ÿ ³ ñïîñîáè ¿¿ ðåàë³çàö³¿, ùî çàáåçïå÷óº ïðè-
áóòêîâ³ñòü, ïëàòîñïðîìîæí³ñòü ³ ô³íàíñîâó ñò³éê³ñòü ï³äïðè-
ºìñòâà, à â ö³ëîìó – çá³ëüøåííÿ äîõîä³â âëàñíèêà.

Ô³íàíñîâå ïëàíóâàííÿ íàö³ëåíå íà âèêîíàííÿ çàâäàíü ãîñ-
ïîäàðñüêî¿ ä³ÿëüíîñò³ ³ äîçâîëÿº: âèÿâèòè ìîæëèâîñò³ îòðè-
ìàííÿ äîõîä³â â³ä îñíîâíî¿ ä³ÿëüíîñò³; îö³íèòè äîñòàòí³ñòü 
êîøò³â äëÿ âèêîíàííÿ ïîòî÷íèõ çàâäàíü; îö³íèòè î÷³êóâàíó 
ô³íàíñîâó ðåçóëüòàòèâí³ñòü (ïðèáóòêîâ³ñòü); îö³íèòè ïîòðåáó â 
³íâåñòèö³ÿõ, â òîìó ÷èñë³ äëÿ ïîäàëüøîãî ðîçâèòêó; âèçíà÷è-
òè ñóìè ãîò³âêîâèõ íàäõîäæåíü ³ âèäàòê³â òà çáàëàíñóâàòè ¿õ.

Ô³íàíñîâå ïëàíóâàííÿ – öå ñêëàäíèé ïðîöåñ, ùî âêëþ÷àº â 
ñåáå òàê³ åòàïè: àíàë³ç ô³íàíñîâî¿ ñèòóàö³¿; ðîçðîáêà çàãàëü-
íî¿ ô³íàíñîâî¿ ñòðàòåã³¿ ï³äïðèºìñòâà; ñêëàäàííÿ ïîòî÷íèõ ô³-
íàíñîâèõ ïëàí³â; êîðèãóâàííÿ, óâ’ÿçêà ³ êîíêðåòèçàö³ÿ ô³íàí-
ñîâîãî ïëàíó; ðîçðîáêà îïåðàòèâíèõ ô³íàíñîâèõ ïëàí³â.

Ñôåðîþ çàñòîñóâàííÿ ô³íàíñîâîãî ïëàíóâàííÿ º ñòâîðåííÿ, 
ðîçïîä³ë òà ïåðåðîçïîä³ë ô³íàíñîâèõ ðåñóðñ³â íà âñ³õ åòàïàõ 
â³ä âèðîáíèöòâà äî ñïîæèâàííÿ âàëîâîãî âíóòð³øíüîãî ïðî-
äóêòó. Ô³íàíñîâå ïëàíóâàííÿ â³äîáðàæàº âàðò³ñíèé á³ê åêîíî-
ì³êè, òîáòî â éîãî îñíîâ³ çîñåðåäæåíà ãðîøîâà îö³íêà ÿâèù ³ 
ïðîöåñ³â åêîíîì³÷íîãî æèòòÿ ñóñï³ëüñòâà, ùî äàº çìîãó âèçíà-
÷èòè íàéåôåêòèâí³ø³ âàð³àíòè ô³íàíñîâîãî çàáåçïå÷åííÿ ïëà-
íîâèõ ïîêàçíèê³â, çàâäàíü ³ ïåðåäáà÷óâàíèõ çàõîä³â [3].

Ïðèçíà÷åííÿì ô³íàíñîâîãî ïëàíóâàííÿ º âèð³øåííÿ òàêèõ 
îñíîâíèõ çàâäàíü: (1) çàáåçïå÷åííÿ ï³äïðèºìñòâà ô³íàíñî-
âèìè ðåñóðñàìè, íåîáõ³äíèìè äëÿ éîãî íîðìàëüíî¿ ãîñïîäàð-
ñüêî¿ ä³ÿëüíîñò³, âêëþ÷àþ÷è ðîçøèðåíå â³äòâîðåííÿ îñíî-
âíèõ çàñîá³â ï³äïðèºìñòâà, ôîðìóâàííÿ îá³ãîâèõ êîøò³â, 
ìàòåð³àëüíå ñòèìóëþâàííÿ, çàáåçïå÷åííÿ ñîö³àëüíèõ ïîòðåá 
ïðàö³âíèê³â; (2) çä³éñíåííÿ êîíòðîëþ çà ãîñïîäàðñüêî–ô³-
íàíñîâîþ ä³ÿëüí³ñòþ ï³äïðèºìñòâà òà çà óòâîðåííÿì ³ âèêî-
ðèñòàííÿì ìàòåð³àëüíèõ, òðóäîâèõ ³ ãðîøîâèõ ðåñóðñ³â [3].

Ìåòîþ ñòàòò³ º âèçíà÷åííÿ ñó÷àñíèõ ìåòîä³â òà êëþ÷îâèõ 
ôàêòîð³â óñï³øíîãî ôóíêö³îíóâàííÿ ñèñòåìè ô³íàíñîâîãî 
ïëàíóâàííÿ íà ï³äïðèºìñòâ³ â êîíòåêñò³ óïðàâë³ííÿ ô³íàíñî-
âèìè ðåçóëüòàòàìè.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Íèí³ ô³íàíñîâå ïëàíó-
âàííÿ ïîòðåáóº âèêîðèñòàííÿ íîâèõ ïðèíöèï³â îðãàí³çàö³¿. 
Éîãî çì³ñò òà ôîðìè ñóòòºâî çì³íþþòüñÿ ó çâ’ÿçêó ç íîâèìè 
åêîíîì³÷íèìè óìîâàìè òà ñîö³àëüíèìè îð³ºíòèðàìè ðîçâè-
òêó åêîíîì³êè ³ ñóñï³ëüñòâà.

Ñèñòåìà ïëàíóâàííÿ, ùî ñêëàëàñÿ â îðãàí³çàö³ÿõ çà îñòàíí³ 
ðîêè, ìàº íèçêó ñåðéîçíèõ íåäîë³ê³â, îñíîâíèìè ç ÿêèõ º: çà-
òÿãíåííÿ ïðîöåñó ïëàíóâàííÿ ó ÷àñ³; â³äñóòí³ñòü îö³íêè åôåê-
òèâíîñò³ îïåðàö³éíîãî âàæåëÿ òà çàïàñó ô³íàíñîâî¿ ñò³éêîñò³; 
ïåðåâàæàííÿ çàòðàòíîãî ìåõàí³çìó ó ö³íîóòâîðåíí³.

Óñï³õ ô³íàíñîâîãî ïëàíóâàííÿ, áåçóìîâíî, çàëåæèòü â³ä ìå-
òîä³â, ÿê³ áóäóòü îáðàí³ äëÿ öüîãî ïðîöåñó. Îäíèì ³ç ñó÷àñíèõ 
ìåòîä³â ô³íàíñîâîãî ïëàíóâàííÿ ó ñôåð³ åôåêòèâíîãî óïðàâ-
ë³ííÿ âèòðàòàìè ³ ïðèáóòêîì º ìåòîäèêà óïðàâë³ííÿ âèòðàòà-
ìè çà öåíòðàìè ô³íàíñîâî¿ â³äïîâ³äàëüíîñò³ (ÖÔÂ), ÿêà ´ðóí-
òóºòüñÿ íà êëàñèô³êàö³¿ âèòðàò ³ âèä³ëåíí³ ìåòîä³â ïëàíóâàííÿ ³ 
êîíòðîëþ äëÿ ïðèéíÿòòÿ óïðàâë³íñüêèõ ð³øåíü [4]. Óïðàâë³ííÿ 
çà öåíòðàìè â³äïîâ³äàëüíîñò³ º îäí³ºþ ç ï³äñèñòåì, ùî çàáåç-
ïå÷óþòü âíóòð³øíüîô³ðìîâå óïðàâë³ííÿ. Â ðàìêàõ òàêî¿ ï³äñèñ-
òåìè ìîæíà îö³íèòè âíåñîê êîæíîãî ï³äðîçä³ëó â ê³íöåâ³ ðå-
çóëüòàòè ä³ÿëüíîñò³ ï³äïðèºìñòâà, äåöåíòðàë³çóâàòè óïðàâë³ííÿ 
âèòðàòàìè, à òàêîæ çä³éñíþâàòè ìîí³òîðèíã ïðîöåñó ôîðìó-
âàííÿ öèõ âèòðàò íà âñ³õ ð³âíÿõ óïðàâë³ííÿ, ùî â ö³ëîìó ³ñòîò-
íî ï³äâèùóâàòèìå åêîíîì³÷íó åôåêòèâí³ñòü ãîñïîäàðþâàííÿ.

Öåíòð ô³íàíñîâî¿ â³äïîâ³äàëüíîñò³ (ÖÔÂ) – ñòðóêòóðíèé 
ï³äðîçä³ë àáî ãðóïà ï³äðîçä³ë³â, ÿê³: çä³éñíþþòü îïåðàö³¿, ê³í-
öåâîþ ìåòîþ ÿêèõ º îïòèì³çàö³ÿ ïðèáóòêó; çäàòí³ íàäàâàòè 
áåçïîñåðåäí³é âïëèâ íà ïðèáóòêîâ³ñòü; â³äïîâ³äàþòü ïåðåä 
âèùèì êåð³âíèöòâîì çà ðåàë³çàö³þ âñòàíîâëåíèõ ö³ëåé ³ äî-
òðèìàííÿ ð³âí³â âèòðàò â ìåæàõ âñòàíîâëåíèõ ë³ì³ò³â.

Ìåòà ñèñòåìè óïðàâë³ííÿ çà ÖÔÂ ïîëÿãàº ó ï³äâèùåíí³ 
åôåêòèâíîñò³ óïðàâë³ííÿ ï³äðîçä³ëàìè ï³äïðèºìñòâà íà îñíî-
â³ óçàãàëüíåííÿ äàíèõ ïðî âèòðàòè ³ ô³íàíñîâ³ ðåçóëüòàòè ä³-
ÿëüíîñò³ êîæíîãî öåíòðó â³äïîâ³äàëüíîñò³ ç òèì, ùîá âèíèêà-
þ÷³ â³äõèëåííÿ ìîæíà áóëî â³äíåñòè íà êîíêðåòíîãî êåð³âíèêà.

Óïðàâë³ííÿ ïðèáóòêîì íà îñíîâ³ îðãàí³çàö³¿ ÖÔÂ áåçïî-
ñåðåäíüî ñòîñóºòüñÿ ðîáîòè âíóòð³øí³õ ñòðóêòóðíèõ ñëóæá ³ 
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ï³äðîçä³ë³â ï³äïðèºìñòâà, ÿê³ çàáåçïå÷óþòü ðîçðîáêó ³ ïðè-
éíÿòòÿ óïðàâë³íñüêèõ ð³øåíü ïî îêðåìèõ àñïåêòàõ ôîðìó-
âàííÿ, ðîçïîä³ëó ³ âèêîðèñòàííÿ ïðèáóòêó ³ íåñóòü â³äïîâ³-
äàëüí³ñòü çà ðåçóëüòàòè öèõ ð³øåíü.

Ìåòà çàñòîñóâàííÿ ìåòîäèêè óïðàâë³ííÿ ïðèáóòêîì ïî 
ÖÔÂ – îö³íêà, ïðîãíîçóâàííÿ òà äîñÿãíåííÿ îïòèìàëüíîãî 
îáñÿãó ïðèáóòêó, ðåíòàáåëüíîñò³ òà åôåêòèâíîñò³ ä³ÿëüíîñ-
ò³ öåíòð³â ô³íàíñîâî¿ â³äïîâ³äàëüíîñò³ ³ ï³äïðèºìñòâà â ö³ëî-
ìó. Â íàóêîâ³é ë³òåðàòóð³ âèîêðåìëþþòü òàê³ åòàïè óïðàâë³í-
íÿ ïðèáóòêîì íà îñíîâ³ îðãàí³çàö³¿ ÖÔÂ:

1. Äîñë³äæåííÿ îñîáëèâîñòåé ôóíêö³îíóâàííÿ îêðåìèõ 
ñòðóêòóðíèõ ï³äðîçä³ë³â ç ïîçèö³é ¿õ âïëèâó íà îêðåì³ àñïåêòè 
ôîðìóâàííÿ òà âèêîðèñòàííÿ ïðèáóòêó.

2. Âèçíà÷åííÿ îñíîâíèõ òèï³â öåíòð³â â³äïîâ³äàëüíîñò³ â 
ðîçð³ç³ ñòðóêòóðíèõ ï³äðîçä³ë³â ï³äïðèºìñòâà.

3. Ôîðìóâàííÿ ñèñòåìè ïðàâ, îáîâ’ÿçê³â ³ ì³ðè â³äïîâ³äàëü-
íîñò³ êåð³âíèê³â ñòðóêòóðíèõ ï³äðîçä³ë³â, âèçíà÷åíèõ ÿê ÖÔÂ.

4. Ðîçðîáêà ³ äîâåäåííÿ öåíòðàì â³äïîâ³äàëüíîñò³ ïëàíî-
âèõ (íîðìàòèâíèõ) çàâäàíü ó ôîðì³ ïîòî÷íèõ àáî êàï³òàëü-
íèõ áþäæåò³â.

5. Çàáåçïå÷åííÿ êîíòðîëþ çà âèêîíàííÿì âñòàíîâëåíèõ çà-
âäàíü öåíòðàìè â³äïîâ³äàëüíîñò³ øëÿõîì îòðèìàííÿ â³äïîâ³ä-
íî¿ ³íôîðìàö³¿ (çâ³ò³â), ¿¿ àíàë³çó ³ âñòàíîâëåííÿ ïðè÷èí â³äõèëåíü.

Âèñíîâêè òà ïåðñïåêòèâè ïîäàëüøèõ äîñë³äæåíü
Çàñòîñóâàííÿ òàêî¿ ìåòîäèêè ñïðèÿòèìå îòðèìàííþ âè-

÷åðïíî¿ ³íôîðìàö³¿ ïðî âèòðàòè ³ äîõîäè ïî êîæíîìó öåí-

òðó â³äïîâ³äàëüíîñò³, ïðè öüîìó â õîä³ àíàë³çó âèÿâëÿòè-
ìóòüñÿ ä³ëÿíêè, äå íàé÷àñò³øå âèíèêàþòü â³äõèëåííÿ, à 
òàêîæ âèäè ïðîäóêö³¿ ç íèçüêîþ ðåíòàáåëüí³ñòþ. Îñíî-
âó òàêîãî ï³äõîäó ñòàíîâèòü àíàë³ç ñòðóêòóðè ïîñò³éíèõ ³ 
çì³ííèõ âèòðàò, ìàðæèíàëüíîãî äîõîäó ³ ôîðìóâàííÿ ïðè-
áóòêó â ö³ëîìó ïî ï³äïðèºìñòâó. Ó ñâîþ ÷åðãó, ïðîãíîçó-
âàííÿ ïðèáóòêó ³ ðåíòàáåëüíîñò³ â çàëåæíîñò³ â³ä çì³íè 
îáñÿã³â âèðîáíèöòâà, ö³í íà ïðîäóêö³þ, âåëè÷èíè çì³ííèõ 
àáî ïîñò³éíèõ âèòðàò ñòàíå îñíîâîþ äëÿ çì³öíåííÿ ô³íàí-
ñîâîãî ñòàíó ï³äïðèºìñòâà, ïðèéíÿòòÿ á³ëüø åôåêòèâíèõ 
óïðàâë³íñüêèõ ð³øåíü äëÿ ðîçâèòêó ä³ëîâî¿ àêòèâíîñò³ òà 
âäîñêîíàëåííÿ ïðîöåñó âèðîáíèöòâà íàö³îíàëüíèõ ï³ä-
ïðèºìñòâ.
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Ïîñòàíîâêà ïðîáëåìè. Äîñâ³ä êðà¿í – ñâ³òîâèõ ë³äåð³â ó 
ñôåð³ ³íäóñòð³¿ ïðîãðàìíî¿ ïðîäóêö³¿ ñâ³ä÷èòü ïðî òå, ùî âî-
íè âæå äàâíî óñâ³äîìèëè ïåðñïåêòèâè ðîçâèòêó ³ííîâàö³éíèõ 
ïðîäóêò³â, ÿê³ ìîæóòü ñòâîðþâàòèñÿ ñóá’ºêòàìè ïðîãðàìíî¿ 
³íäóñòð³¿, ³ ùî îñíîâíîþ ïåðåäóìîâîþ ¿õ óñï³øíîãî ðîçâèòêó 
º ââåäåííÿ ïîäàòêîâîãî ñòèìóëþâàííÿ.

Ïðîòå â Óêðà¿í³ çàõîäè óðÿäó ùîäî ïîäàòêîâîãî ðåãóëþ-
âàííÿ ñóá’ºêò³â ³íäóñòð³¿ ïðîãðàìíî¿ ïðîäóêö³¿ ìàþòü ðÿä íå-
äîë³ê³â òà ñòðèìóþòü ¿õí³é ðîçâèòîê, ùî ³ çóìîâèëî àêòóàëü-
í³ñòü äàíî¿ ïóáë³êàö³¿.

Àíàë³ç äîñë³äæåíü òà ïóáë³êàö³é ç ïðîáëåìè. Ó êðà-
¿íàõ ç ðîçâèíåíîþ ðèíêîâîþ åêîíîì³êîþ ïðèä³ëÿºòüñÿ âå-
ëèêà óâàãà ïðîáëåìàì ïîäàòêîâîãî ðåãóëþâàííÿ ñóá’ºêò³â 
³íäóñòð³¿ ïðîãðàìíî¿ ïðîäóêö³¿. Âàãîìèé âíåñîê ó äîñë³äæåí-
íÿ öüîãî ïèòàííÿ çðîáèëè òàê³ â³äîì³ â³ò÷èçíÿí³ â÷åí³, ÿê 
Þ.Ì. Áàæàë, Ì.Ã. Äåëÿã³í, Ò.Â. ªðøîâà, À.ß. Æàë³ëî, Â.Ë. ²íî-
çåìöåâ, Ë.Ã. Ìåëüíèê, Ñ.². Ðîìàíåíêî; çàðóá³æí³ – Äæ. Àêåð-
ëîô, Â. Ìóíò³ÿí, Õ. Êàðàâåë³, Ì. Êëàðê, Äæ. Ñò³ãë³ö òà áàãàòî 
³íøèõ. Îäíàê â Óêðà¿í³ çàçíà÷åíå ïèòàííÿ ïîòðåáóº ïîäàëü-
øîãî äîñë³äæåííÿ.

Ìåòîþ ñòàòò³ º äîñë³äæåííÿ ïîäàòêîâîãî ðåãóëþâàííÿ 
ñóá’ºêò³â ³íäóñòð³¿ ïðîãðàìíî¿ ïðîäóêö³¿ ñòàíó, âèÿâëåííÿ éîãî 
ïðîáëåì òà íàäàííÿ ïðîïîçèö³é ùîäî ¿õ âèð³øåííÿ.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Ïîäàòêîâå ðåãóëþâàííÿ 
ñóá’ºêò³â ïðîãðàìíî¿ ³íäóñòð³¿ çä³éñíþºòüñÿ ó â³äïîâ³äíîñò³ äî 
Ïîäàòêîâîãî êîäåêñó Óêðà¿íè, çà ÿêèì ñóá’ºêò ³íäóñòð³¿ ïðî-
ãðàìíî¿ ïðîäóêö³¿, ÿêèé º þðèäè÷íîþ îñîáîþ, ìîæå îáðàòè 
îäíó ç òàêèõ ñèñòåì îïîäàòêóâàííÿ:

– çàãàëüíó ñèñòåìó îïîäàòêóâàííÿ ç³ ñïëàòîþ ïîäàòêó íà 
ïðèáóòîê;

– ñïðîùåíó ñèñòåìó îïîäàòêóâàííÿ ç³ ñïëàòîþ ºäèíîãî 
ïîäàòêó.

Ó êîæí³é ³ç çàçíà÷åíèõ ñèñòåì ñóá’ºêò ³íäóñòð³¿ ïðîãðàìíî¿ 
ïðîäóêö³¿ ìîæå áóòè çàðåºñòðîâàíèé ïëàòíèêîì ÏÄÂ, à ìîæå 
òàêèì ³ íå áóòè. Ùîäî öüîãî ïîäàòêó, òî âàðòî âðàõóâàòè, ùî 
çã³äíî ç íîðìàìè ï. 26–1 ï³äðîçä³ëó 2 ðîçä³ëó XX «Ïåðåõ³äí³ 
ïîëîæåííÿ» Ïîäàòêîâîãî êîäåêñó Óêðà¿íè ç 1 ñ³÷íÿ 2013 ðî-
êó äî 1 ñ³÷íÿ 2023 ðîêó îïåðàö³¿ ç ïîñòà÷àííÿ ïðîãðàìíî¿ ïðî-
äóêö³¿ çâ³ëüíåí³ â³ä îáêëàäåííÿ ïîäàòêîì íà äîäàíó âàðò³ñòü [7].

Ïðîòå â³äïîâ³äíî äî Óçàãàëüíþþ÷î¿ ïîäàòêîâî¿ êîíñóëü-
òàö³¿ ùîäî îñîáëèâîñòåé îïîäàòêóâàííÿ ïîäàòêîì íà äîäà-
íó âàðò³ñòü îïåðàö³é ç ïîñòà÷àííÿ ïðîãðàìíî¿ ïðîäóêö³¿, çà-
òâåðäæåíî¿ Íàêàçîì Ì³íäîõîä³â Óêðà¿íè â³ä 07.10.2013 
¹536, çâ³ëüíåííþ â³ä îïîäàòêóâàííÿ ÏÄÂ ï³äëÿãàþòü ò³ëü-
êè ò³ îïåðàö³¿ ç ïîñòà÷àííÿ ë³öåíçîâàíî¿ ïðîãðàìíî¿ ïðî-
äóêö³¿, ï³ä ÷àñ ÿêèõ â³äáóâàºòüñÿ ïåðåõ³ä ïðàâà âëàñíîñò³ íà 
ïðîãðàìíó ïðîäóêö³þ â³ä ïîñòà÷àëüíèêà äî ïîêóïöÿ çã³äíî 
ç äîãîâîðîì ïðî ïåðåäàííÿ ìàéíîâèõ ïðàâ ³íòåëåêòóàëüíî¿ 
âëàñíîñò³. Ïðè öüîìó íå ìàº çíà÷åííÿ ê³ëüê³ñòü åòàï³â ïî-
ñòà÷àííÿ òàêî¿ ïðîäóêö³¿ â³ä ¿¿ âèðîáíèêà äî îñòàííüîãî ïî-
êóïöÿ (ñïîæèâà÷à). Âàæëèâèì º òå, ùî çâ³ëüíÿþòüñÿ â³ä 
îïîäàòêóâàííÿ ÏÄÂ íå ò³ëüêè îïåðàö³¿ ç ìàòåð³àëüíîãî ïî-
ñòà÷àííÿ ïðîãðàìíî¿ ïðîäóêö³¿, à òàêîæ ³ ç âèêîðèñòàííÿì 
ìåðåæ³ ²íòåðíåò, åëåêòðîííîþ ïîøòîþ àáî ³íøèìè çàñîáà-
ìè ïåðåäàííÿ ³íôîðìàö³¿ [11].

Ðåºñòðàö³ÿ º îáîâ’ÿçêîâîþ (ï. 181.1 ÏÊÓ), ÿêùî çàãàëüíà 
ñóìà â³ä çä³éñíåííÿ îïåðàö³é ç ïîñòà÷àííÿ òîâàð³â/ïîñëóã, ÿê³ 
ï³äëÿãàþòü îïîäàòêóâàííþ ÏÄÂ, ó òîìó ÷èñë³ ç âèêîðèñòàííÿì 

ëîêàëüíî¿ àáî ãëîáàëüíî¿ êîìï’þòåðíî¿ ìåðåæ³, íàðàõîâàíà 
(ñïëà÷åíà) òàê³é îñîá³ ïðîòÿãîì îñòàíí³õ 12 êàëåíäàðíèõ ì³ñÿ-
ö³â, ñóêóïíî ïåðåâèùóº 1 000 000 ãðí. (áåç óðàõóâàííÿ ÏÄÂ).

Ïðè÷îìó êîíòðîëåðè çàðàõîâóþòü äî îïîäàòêîâóâà-
íèõ îïåðàö³é äëÿ ö³ëåé ðåºñòðàö³¿ ïëàòíèêàìè ÏÄÂ îïå-
ðàö³¿, ÿê³ ï³äëÿãàþòü îïîäàòêóâàííþ çà îñíîâíîþ ñòàâêîþ 
ÏÄÂ (20%), ñòàâêîþ 7%, íóëüîâîþ ñòàâêîþ ÏÄÂ ³ çâ³ëüíåí³ 
(óìîâíî çâ³ëüíåí³) â³ä îïîäàòêóâàííÿ ÏÄÂ.

Òîáòî ç ìåòîþ ðîçðàõóíêó ãðàíè÷íîãî îáñÿãó îïåðàö³é âðà-
õîâóþòü òàêîæ îïåðàö³¿, çâ³ëüíåí³ â³ä ÏÄÂ, ó òîìó ÷èñë³ íà ï³ä-
ñòàâ³ ï. 261 ï³äð. 2 ðîçä. ÕÕ ÏÊÓ. Ïðè öüîìó íå áåðóòü äî óâà-
ãè îïåðàö³¿, ÿê³ íå º îá’ºêòîì îïîäàòêóâàííÿ ÏÄÂ, çîêðåìà 
ðîÿëò³, âèïëà÷óâàí³ ó ãðîøîâ³é ôîðì³ (ïï. 196.1.6 ÏÊÓ) [3].

Çàãàëîì, ñóá’ºêòè ³íäóñòð³¿ ïðîãðàìíî¿ ïðîäóêö³¿ (áëèçüêî 
85%) îáèðàþòü ñïðîùåíó ñèñòåìó îïîäàòêóâàííÿ – ºäèíèé 
ïîäàòîê.

Çàñòîñóâàííÿ ñïðîùåíî¿ ñèñòåìè îïîäàòêóâàííÿ ÿê ñïå-
ö³àëüíîãî ïîäàòêîâîãî ðåæèìó ìàº ïîçèòèâí³ ìîìåíòè, ñå-
ðåä ÿêèõ:

– ïðîñòîòà íàðàõóâàííÿ ºäèíîãî ïîäàòêó;
– ñïðîùåíå âåäåííÿ îáë³êó òà â³äíîñíà ïðîñòîòà çàïîâíå-

ííÿ çâ³òíîñò³;
– çâ³ëüíåííÿ â³ä ñïëàòè äåÿêèõ ïîäàòê³â òà îáîâ’ÿçêîâèõ 

ïëàòåæ³â;
– ìîæëèâ³ñòü áóòè ïëàòíèêîì ÏÄÂ çà âëàñíèì áàæàííÿì.
Îñíîâíîþ óìîâîþ âèêîðèñòàííÿ ñïðîùåíî¿ ñèñòåìè îïî-

äàòêóâàííÿ º â³äïîâ³äí³ñòü ðÿäó âèìîã, ùî ñòîñóþòüñÿ äîòðè-
ìàííÿ ãðàíè÷íîãî ðîçì³ðó ð³÷íîãî äîõîäó, âèêîðèñòàííÿ îá-
ìåæåíî¿ ê³ëüêîñò³ íàéìàíèõ ïðàö³âíèê³â, âèäó ä³ÿëüíîñò³ òîùî.

Îñòàíí³ì ÷àñîì ñïðîùåíà ñèñòåìà îïîäàòêóâàííÿ, îáë³êó 
òà çâ³òíîñò³, ÿêîþ ïåðåäáà÷åíî ñïëàòó ºäèíîãî ïîäàòêó, çíà-
÷íî çì³íèëàñÿ.

Òàê, ç ïðèéíÿòòÿì ÏÊÓ ó ðîçä. XIV «Ñïåö³àëüí³ ïîäàòêîâ³ 
ðåæèìè» âèêëþ÷åíî ãëàâó 1, ÿêîþ ïåðåäáà÷åíî ñêîðî÷åííÿ 
ïåðåë³êó âèä³â ä³ÿëüíîñò³ äëÿ ñïðîùåíî¿ ñèñòåìè îïîäàòêó-
âàííÿ, îáë³êó òà çâ³òíîñò³. Âîäíî÷àñ â³äïîâ³äíî äî ï. 8 «Îñî-
áëèâîñò³ ñïðàâëÿííÿ ºäèíîãî ïîäàòêó òà ô³êñîâàíîãî ïîäàò-
êó» ðîçä. XX «Ïåðåõ³äí³ ïîëîæåííÿ» ç 1 ñ³÷íÿ 2011 ðîêó äî 
âíåñåííÿ çì³í äî ðîçä. XIV ÏÊÓ ÷èííèì áóâ Óêàç Ïðåçèäåí-
òà Óêðà¿íè «Ïðî ñïðîùåíó ñèñòåìó îïîäàòêóâàííÿ, îáë³êó òà 
çâ³òíîñò³ ñóá’ºêò³â ìàëîãî ï³äïðèºìíèöòâà» ç óðàõóâàííÿì 
âèìîã ÷èííîãî çàêîíîäàâñòâà, çîêðåìà é ó ÷àñòèí³ ñïëàòè 
ºäèíîãî ñîö³àëüíîãî âíåñêó [8].

Ç ñ³÷íÿ 2012 ðîêó âñ³ îñíîâí³ íîðìè ùîäî çàêîíîäàâ÷îãî 
âðåãóëþâàííÿ ñïðîùåíî¿ ñèñòåìè îïîäàòêóâàííÿ, îáë³êó òà 
çâ³òíîñò³ ñêîíöåíòðîâàí³ â ãë. 1 ðîçä. XIV ÏÊÓ [7].

Çàñòîñîâóâàòè ñïðîùåíó ñèñòåìó îïîäàòêóâàííÿ ìîæå 
áóäü–ÿêèé ïëàòíèê ïîäàòê³â, ÿêèé â³äïîâ³äàº êðèòåð³ÿì, ùî 
âñòàíîâëåí³ ãë. 1 ðîçä. XIV ÏÊÓ. Äî âíåñåííÿ çì³í äî ãë. 1 
ðîçä. XIV ÏÊÓ ïëàòíèêè ºäèíîãî ïîäàòêó ä³ëèëèñÿ íà äâ³ ãðó-
ïè. Ç³ çì³íàìè ÏÊÓ ó 2012 ðîö³ ê³ëüê³ñòü îñòàíí³õ çá³ëüøè-
ëàñü äî øåñòè ãðóï. Íà ïðàêòèö³ ñóá’ºêòè ³íäóñòð³¿ ïðîãðàìíî¿ 
ïðîäóêö³¿ ÷àñò³øå îáèðàëè äðóãó ÷è òðåòþ ãðóïè, ãðàíè÷íèé 
ðîçì³ð äîõîäó çà ÿêèìè ñòàíîâèâ 1 ìëí. ãðí. òà 3 ìëí. ãðí. 
â³äïîâ³äíî [7]. Ó 2014 ðîö³ âíàñë³äîê ãðóäíåâèõ íîâàö³é ÏÊÓ 
ñïðîùåíà ñèñòåìà îïîäàòêóâàííÿ çàçíàëà ÷åðãîâèõ çì³í. 
Òàê, çã³äíî ³ç Çàêîíîì Óêðà¿íè «Ïðî âíåñåííÿ çì³í äî Ïîäàò-
êîâîãî êîäåêñó Óêðà¿íè òà äåÿêèõ çàêîíîäàâ÷èõ àêò³â Óêðà-
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¿íè ùîäî ïîäàòêîâî¿ ðåôîðìè» [9] îïòèì³çîâàíî ê³ëüê³ñòü 
ãðóï ïëàòíèê³â ïîäàòê³â ç 6 äî 4; çá³ëüøåíî îáñÿãè ãðàíè÷-
íîãî ðîçì³ðó äîõîä³â äî 3 ìëí. ãðí. äëÿ ïåðøî¿ ãðóïè ïëàòíè-
ê³â, äî 1,5 ìëí. – äëÿ äðóãî¿ (ðàí³øå – 1 ìëí. ãðí.) ³ äî 20 ìëí. 
– äëÿ òðåòüî¿ ãðóï.

Ç 07.01. 2016 íàáðàëè ÷èííîñò³ íîâ³ çì³íè äî ÏÊÓ, â òîìó 
÷èñë³ ³ äî ñïðîùåíî¿ ñèñòåìè îïîäàòêóâàííÿ.

Ïîð³âíÿëüíà õàðàêòåðèñòèêà ²² ³ ²²² ãðóï ºäèíîãî ïîäàòêó ç 
óðàõóâàííÿì âíåñåíèõ çì³í äî ÏÊÓ ïðåäñòàâëåíî â òàáë.

Íà íàøó äóìêó, äî íåäîë³ê³â ñïðîùåíî¿ ñèñòåìè îïîäàòêó-
âàííÿ ìîæíà â³äíåñòè:

– îáìåæåííÿ ïî âèäàõ ä³ÿëüíîñò³;
– îáìåæåííÿ ïî îòðèìàíîìó ïðèáóòêó;
– îáìåæåííÿ ÿê³ ñòîñóþòüñÿ ê³ëüêîñò³ íàéìàíèõ ïðàö³âíèê³â;
– íåãàòèâí³ íþàíñè ðîáîòè ô³çè÷íèõ îñ³á ï³äïðèºìö³â ç 

þðèäè÷íèìè îñîáàìè ùî ïåðåáóâàþòü íà çàãàëüí³é ñèñòå-
ì³ îïîäàòêóâàííÿ;

– ðîçì³ð ïîäàòêó ïëàòíèê³â äðóãî¿ ãðóïè íå çàëåæàòü â³ä 
ðåçóëüòàò³â ä³ÿëüíîñò³.

Ùî ñòîñóºòüñÿ ïîäàòêó íà ïðèáóòîê ï³äïðèºìñòâà, òî ùå 
ó 2012 ðîö³ ç ìåòîþ ðîçâèòêó ³íäóñòð³¿ ïðîãðàìíî¿ ïðîäóê-
ö³¿ â Óêðà¿í³ äëÿ ñóá’ºêò³â ãîñïîäàðþâàííÿ ö³º¿ ñôåðè Çàêî-
íîì Óêðà¿íè â³ä 05.07.2012 ¹5091–VI «Ïðî âíåñåííÿ çì³í 
äî ðîçä³ëó ÕÕ «Ïåðåõ³äí³ ïîëîæåííÿ» Ïîäàòêîâîãî êîäåêñó 
Óêðà¿íè ùîäî îñîáëèâîñòåé îïîäàòêóâàííÿ ñóá’ºêò³â ³íäó-
ñòð³¿ ïðîãðàìíî¿ ïðîäóêö³¿» ç 01.01.2013 áóëî çàïðîâàäæå-
íî ñïåö³àëüí³ ï³ëüãè ç îïîäàòêóâàííÿ ïðèáóòêó [10].

Ñóá’ºêòè ãîñïîäàðþâàííÿ, ÿê³ â³äïîâ³äàëè êðèòåð³ÿì, âè-
çíà÷åíèì ó ïóíêò³ 15 ï³äðîçä³ëó 10 ðîçä³ëó ÕÕ ÏÊÓ, òà 
îäåðæàëè ñâ³äîöòâî ïðî ¿õ ðåºñòðàö³þ ÿê ñóá’ºêò³â ³íäóñòð³¿ 
ïðîãðàìíî¿ ïðîäóêö³¿, ÿê³ çàñòîñîâóþòü îñîáëèâ³ óìîâè îïî-
äàòêóâàííÿ, ìàëè ïðàâî íà çàñòîñóâàííÿ ï³ëüãîâî¿ ñòàâêè 
ïîäàòêó íà ïðèáóòîê ó ðîçì³ð³ 5% ñòðîêîì äî 01.01.2023 
(2008–2010 ðîêè – 25%, 2011 ð³ê – 23%, 2012 ð³ê – 21%).

Ó íîâ³é ðåäàêö³¿ àáçàöó 5 ï. 10 ï³äðîçä³ëó 4 ðîçä³ëó XX Ïî-
äàòêîâîãî êîäåêñó Óêðà¿íè äàíà ï³ëüãà ç 1 ñ³÷íÿ 2015 ðîêó 
ïðèïèíèëà ñâîþ ä³þ. Òàê ñàìî ïóíêò 15 ï³äðîçä³ëó 10 ðîç-

ä³ëó ÕÕ «Îñîáëèâîñò³ îïîäàòêóâàííÿ ñóá’ºêò³â ³íäóñòð³¿ ïðî-
ãðàìíî¿ ïðîäóêö³¿» áóâ ó ïîâí³é ðåäàêö³¿ âèêëþ÷åíèé ç ÏÊÓ.

Ç 2015 ðîêó ñóá’ºêòè ³íäóñòð³¿ ïðîãðàìíî¿ ïðîäóêö³¿ îïî-
äàòêîâóþòüñÿ çà ñòàâêîþ 18% (ï. 136.1 ÏÊÓ).

Ïðè öüîìó ìîæëèâ³ äâà âàð³àíòè ðîçðàõóíê³â îá’ºêòà îïî-
äàòêóâàííÿ:

– ç êîðèãóâàííÿì (çá³ëüøåííÿì àáî çìåíøåííÿì) ô³íàí-
ñîâîãî ðåçóëüòàòó äî îïîäàòêóâàííÿ (ïðèáóòêó àáî çáèòêó), 
âèçíà÷åíîãî ó ô³íàíñîâ³é çâ³òíîñò³ ï³äïðèºìñòâà â³äïîâ³äíî 
äî ÍÏ(Ñ)ÁÎ àáî ÌÑÔÇ, íà ð³çíèö³, ÿê³ âèíèêàþòü â³äïîâ³äíî 
äî ïîëîæåíü ðîçä³ëó III ÏÊÓ;

– áåç êîðèãóâàííÿ ô³íðåçóëüòàòó íà ñóìó âñ³õ ð³çíèöü, çà-
çíà÷åíèõ ó ðîçä³ë³ III ÏÊÓ. Öåé âàð³àíò ìîæóòü îáðàòè ïëàò-
íèêè ïîäàòê³â, ó ÿêèõ ð³÷íèé äîõ³ä â³ä áóäü–ÿêî¿ ä³ÿëüíîñò³ (çà 
âèðàõóâàííÿì íåïðÿìèõ ïîäàòê³â), âèçíà÷åíèé çà ïðàâèëàìè 
áóõãàëòåðñüêîãî îáë³êó, çà îñòàíí³é ð³÷íèé çâ³òíèé (ïîäàòêî-
âèé) ïåð³îä íå ïåðåâèùóº 20 ìëí. ãðí. Ïðè öüîìó ñë³ä ïîñòà-
âèòè ïîçíà÷êó ïðî íåïðîâåäåííÿ êîðèãóâàíü ó ñïåö³àëüíîìó 
ïîë³ â äåêëàðàö³¿ ç ïîäàòêó íà ïðèáóòîê ï³äïðèºìñòâ çà ôîð-
ìîþ, çàòâåðäæåíîþ íàêàçîì ÌÔÓ â³ä 20.10.2015 ¹897.

Òàêèì ÷èíîì, íîðìè ðîçä. ²²² ÏÊÓ íå íàäàþòü ïëàòíèêàì 
ïîäàòê³â, ó òîìó ÷èñë³ ñóá’ºêòàì, áóäü–ÿêèõ îáìåæåíü ÷è 
ïðåôåðåíö³é ùîäî ôîðìóâàííÿ ïîäàòêîâèõ çîáîâ’ÿçàíü.

Îòæå, ââàæàºìî, ùî ïèòàííÿ îïîäàòêóâàííÿ ñóá’ºêò³â ³í-
äóñòð³¿ ïðîãðàìíî¿ ïðîäóêö³¿ çà öèì ïîäàòêîì çàëèøàºòüñÿ 
íåäîñòàòíüî âðåãóëüîâàíèì, àäæå â³ò÷èçíÿíå çàêîíîäàâ-
ñòâî íå âðàõîâóº ïîâíîþ ì³ðîþ îñîáëèâîñò³ öüîãî ñåãìåíòó 
åêîíîì³êè. ßê íàñë³äîê, áþäæåò äåðæàâè íåäîîòðèìóº çíà-
÷íó ê³ëüê³ñòü íàäõîäæåíü â³ä íüîãî.

Âîäíî÷àñ ïîäàòîê íà ïðèáóòîê ï³äïðèºìñòâ ³ ºäèíèé ïîäà-
òîê íå º îñíîâíèìè âèòðàòàìè ñóá’ºêò³â ³íäóñòð³¿ ïðîãðàìíî¿ 
ïðîäóêö³¿. 

ßê ïðàâèëî, âèòðàòè íà çàðîá³òíó ïëàòó ñòàíîâëÿòü íàé-
ñóòòºâ³øó ñòàòòþ âèòðàò óêðà¿íñüêèõ ²Ò–êîìïàí³é (äî 50% â³ä 
çàãàëüíîãî îáñÿãó âèòðàò êîìïàí³¿) [6]. Ïîäàòîê íà çàðîá³òíó 
ïëàòó ñêëàäàºòüñÿ ç ºäèíîãî âíåñêó íà çàãàëüíîîáîâ’ÿçêîâå 
äåðæàâíå ñîö³àëüíå ñòðàõóâàííÿ (äàë³ – ºäèíèé ñîö³àëü-

Êðèòåð³¿ II ãðóïà III ãðóïà

Íàäàííÿ ïîñëóã Ô³ç. îñîáàì ³ þðèä. îñîáàì ïëàòíèêàì ºäèíîãî ïîäàòêó, 
íàñåëåííþ

Ô³çè÷íèì òà þðèäè÷íèì îñîáàì íà 
áóäü–ÿê³é ñèñòåì³ îïîäàòêóâàííÿ

Ãðàíè÷íèé ð³÷íèé äîõ³ä 1500000 ãðí. 5000000 ãðí.
Ìàêñèìàëüíå ÷èñëî 
íàéìàíèõ ïðàö³âíèê³â 10 Íåîáìåæåíî

Ñòàâêà ïîäàòêó 20% â³ä ì³í³ìàëüíî¿ çàðîá³òíî¿ ïëàòè 3% ç³ ñïëàòîþ ÏÄÂ,
5% áåç ñïëàòè ÏÄÂ

Âèäè ãîñïîäàðñüêî¿ 
ä³ÿëüíîñò³

1) âèðîáíèöòâî òà / àáî ïðîäàæ òîâàð³â;
2) íàäàííÿ ïîñëóã ºäèíîïîäàòíèêàì òà / àáî íàñåëåííþ, 
êð³ì ïîñåðåäíèöüêèõ ïîñëóã ç êóï³âë³, ïðîäàæó, îðåíäè òà 
îö³íþâàííÿ íåðóõîìîãî ìàéíà (ãðóïà 70.31 ÊÂÅÄ ÄÊ009: 
2005), à òàêîæ çä³éñíåííÿ ä³ÿëüíîñò³ ç âèðîáíèöòâà, ïî-
ñòà÷àííÿ, ïðîäàæó (ðåàë³çàö³¿) þâåë³ðíèõ òà ïîáóòîâèõ 
âèðîá³â ç äîðîãîö³ííèõ ìåòàë³â, äîðîãîö³ííîãî êàì³ííÿ, 
äîðîãîö³ííîãî êàì³ííÿ îðãàíîãåííîãî óòâîðåííÿ 
òà íàï³âäîðîãîö³ííîãî êàì³ííÿ;
3) ä³ÿëüí³ñòü ó ñôåð³ ðåñòîðàííîãî ãîñïîäàðñòâà 
(ï. 2 ï.ï. 291.4 ÏÊÓ)

Áóäü–ÿê³ âèäè ä³ÿëüíîñò³, êð³ì 
çàáîðîíåíèõ äëÿ ºäèíîïîäàòíèê³â 
(ï. 3 ï.ï. 291.4 ÏÊÓ)

Çâ³òíèé ïåð³îä Êàëåíäàðíèé ð³ê Êàëåíäàðíèé êâàðòàë

Ïîð³âíÿëüíà õàðàêòåðèñòèêà ²² ³ ²²² ãðóï ºäèíîãî ïîäàòêó

Äæåðåëî: ñêëàäåíî àâòîðîì íà îñíîâ³ [7].
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íèé âíåñîê), ùî ïî÷èíàþ÷è ç 1 ñ³÷íÿ 2016 ðîêó ñòàíîâèòü 
22% (ç 2011 ðîêó – 34,7% ) ³ ïîäàòêó íà äîõîäè ô³çè÷íèõ 
îñ³á (ÏÄÔÎ), ùî âñòàíîâëåíî íà ð³âí³ 18% (2014 ð³ê – 17%, 
2015 ð³ê – 20%). Ïîäàòêîâà áàçà äëÿ ºäèíîãî ñîö³àëüíîãî 
âíåñêó îáìåæóºòüñÿ ñóìîþ ó ðîçì³ð³ ïðèáëèçíî 34 500 ãðí. 
(ïðèáëèçíî $1300 ñòàíîì íà ëþòèé 2016 ðîêó). Òàêîæ òèì-
÷àñîâî áóëî çàïðîâàäæåíî çàãàëüíîäåðæàâíèé â³éñüêîâèé 
çá³ð ó ðîçì³ð³ 1,5%, ÿêèé ñòÿãóºòüñÿ ç óñ³õ âèïëàò çàðîá³ò-
íî¿ ïëàòè. Â³éñüêîâèé çá³ð çàñòîñîâóºòüñÿ äî âàëîâî¿ ñóìè, 
íà ÿêó íå áóëî âñòàíîâëåíî âåðõíüî¿ ìåæ³.

Ñóá’ºêòè ³íäóñòð³¿ ïðîãðàìíî¿ ïðîäóêö³¿, ùîá íå ñïëà÷óâàòè 
òàê³ âèñîê³ ïîäàòêè ç çàðîá³òíî¿ ïëàòè, ÿê ÏÄÔÎ, ºäèíèé ñî-
ö³àëüíèé âíåñîê, â³éñüêîâèé çá³ð, çàì³ñòü òîãî, ùîá îôîðìëÿ-
òè òðóäîâèé äîãîâ³ð ç ô³çè÷íîþ îñîáîþ, óêëàäàþòü êîíòðàêò ç 
ïðèâàòíèìè ï³äïðèºìöÿìè (ÔÎÏ). Äåÿê³ ñóá’ºêòè, ùîá íå âè-
êëèêàòè ï³äîçðè ó ïîäàòê³âö³â, – ÷àñòèíó ñï³âðîá³òíèê³â îô³-
ö³éíî ïðàöåâëàøòîâóþòü, ðåøòó – ðåºñòðóþòü ÿê ï³äïðèºìö³â.

Ðîçãëÿíåìî ìîæëèâ³ ñõåìè îïòèì³çàö³¿ òðóäîâèõ âçàºìèí, 
ÿê³ çàñòîñîâóþòü ñóá’ºêòè ³íäóñòð³¿ ïðîãðàìíî¿ ïðîäóêö³¿ [5]:

1. Óêëàäàþòüñÿ äîãîâîðè ç ïðîãðàì³ñòàìè ÿê ç ô³çè÷íèìè 
îñîáàìè ï³äïðèºìöÿìè. ÔÎÏ óêëàäàþòü êîíòðàêòè áåçïî-
ñåðåäíüî ç íåðåçèäåíòîì–çàìîâíèêîì; óêðà¿íñüêà êîìïà-
í³ÿ îòðèìóº êîøòè â³ä íåðåçèäåíòà–çàìîâíèêà ³ ðîçïîä³ëÿº 
äàë³ ï³äïðèºìöÿì.

Òóò ìîæëèâ³ äâà âàð³àíòè ðîáîòè:
1) ô³çè÷íà îñîáà–ï³äïðèºìåöü óêëàäàº áåçïîñåðåäíüî 

äîãîâ³ð ç íåðåçèäåíòîì–çàìîâíèêîì ³ â³ä íüîãî æ îòðèìóº 
âèíàãîðîäó ï³ñëÿ âèêîíàííÿ ïîñëóã. Ç îòðèìàíîãî äîõîäó 
ï³äïðèºìåöü ïîâèíåí ñïëàòèòè ïîäàòêè:

– 5% ºäèíîãî ïîäàòêó;
– ºäèíèé ñîö³àëüíèé âíåñîê – 22% â³ä ì³í³ìàëüíî¿ çàðïëàòè;
2) âñå ïîäàòêîâå íàâàíòàæåííÿ ïàäàº íà êîìïàí³þ. Îñíî-

âíèì íåäîë³êîì öüîãî âàð³àíòó º òå, ùî âîíà ïîâèííà îðãà-
í³çóâàòè áóõãàëòåðñüêèé îáë³ê äëÿ äàíèõ ï³äïðèºìö³â ³ ñïëà-
òèòè çà íèõ íåîáõ³äí³ ïîäàòêè. ßê ïðàâèëî, áóõãàëòåðñüêèé 
îáë³ê âåäå àáî áóõãàëòåð, ÿêèé çíàõîäèòüñÿ ó øòàò³, àáî àóò-
ñîðñèíãîâà áóõãàëòåðñüêà êîìïàí³ÿ. Ïðè øòàòíîìó áóõãàë-
òåð³, êîëè âñÿ äîêóìåíòàö³ÿ âåäåòüñÿ ³ çáåð³ãàºòüñÿ â îô³ñ³, 
º ìîæëèâ³ñòü, ùî ïðè ïåðåâ³ðö³ ïîäàòê³âö³â â³äíîñèíè ì³æ 
êîìïàí³ºþ òà ÔÎÏ ìîæóòü âèçíàòè òðóäîâèìè ç âèò³êàþ-
÷èìè ïîäàòêîâèìè ³ ñîö³àëüíèìè íàñë³äêàìè (íàðàõóâàííÿ 
øòðàô³â). Ñàìå òîìó êðàùèé âàð³àíò – öå ïîñëóãè àóòñîð-
ñèíãîâî¿ áóõãàëòåðñüêî¿ êîìïàí³¿.

2. Ïðàöåâëàøòîâóþòü îô³ö³éíî âñ³õ ïðîãðàì³ñò³â, à öå 
îçíà÷àº, ùî:

– ç êîæíèì ïîòð³áíî óêëàñòè òðóäîâèé äîãîâ³ð;
– ïîâ³äîìèòè ïîäàòêîâó ïðî ïðèéíÿòèõ ïðàö³âíèê³â;
– âåñòè êàäðîâèé òà áóõãàëòåðñüêèé îáë³ê (ðîçðàõóíîê ÇÏ, 

ë³êàðíÿíèõ, òàáåëÿ îáë³êó ðîáî÷îãî ÷àñó);
– ñïëà÷óâàòè ïîäàòêè – ªÑÂ, ÏÄÔÎ, â³éñüêîâèé çá³ð;
– ïîäàâàòè ùîì³ñÿ÷íó çâ³òí³ñòü ïî íàéìàíèì ïðàö³âíèêàì.
3. Îñíîâí³ ñï³âðîá³òíèêè, ó òîìó ÷èñë³ òåõí³÷í³, ïðàöþþòü 

çà òðóäîâèìè äîãîâîðàìè. Ïðîãðàì³ñòè ïðàöþþòü çà êîíòð-
àêòàìè.

Äàíà ñõåìà ïîºäíóº â ñîá³ äâ³ ïîïåðåäí³. Ó öüîìó âèïàäêó 
òðóäîâ³ äîãîâîðè óêëàäàþòüñÿ ç áàçîâèìè ñï³âðîá³òíèêàìè, 
à âæå ç äîäàòêîâèì ñêëàäîì óêëàäàºòüñÿ êîíòðàêò íà íà-
äàííÿ ï³äïðèºìíèöüêèõ ïîñëóã.

4. Óêëàäàþòü äîãîâ³ð ç         êîìïàí³ºþ, ÿêà íàäàº ïîñëóãè 
îðåíäè ñï³âðîá³òíèê³â – àóòñòàôô³íã.

Àóòñòàôô³íã ïåðñîíàëó ÿê îäèí ç åôåêòèâíèõ ñïîñîá³â ì³-
í³ì³çàö³¿ âèòðàò ï³äïðèºìñòâà, çîêðåìà çà ðàõóíîê ïîäàòêî-
âî¿ îïòèì³çàö³¿, íàáóâàº âñå á³ëüøî¿ ïîïóëÿðíîñò³ ñåðåä ð³ç-
íîãî òèïó êîìïàí³é. Ï³ä àóòñòàôô³íãîì ïåðñîíàëó ìàºòüñÿ 
íà óâàç³ âèâ³ä çà øòàò ï³äïðèºìñòâà ïðàö³âíèê³â òà îôîðì-
ëåííÿ ¿õ ó øòàò³ ñïåö³àë³çîâàíî¿ êîìïàí³¿–àóòñòàôôåðà.

Ó êîæí³é ç³ ñõåì, êð³ì ¹4, ³ñíóº ïîäàòêîâå íàâàíòàæåííÿ, 
ÿêå í³âåëþâàòè ïîâí³ñòþ íå âäàñòüñÿ.

Ç ïåðåíåñåííÿì ô³íàíñîâèõ îïåðàö³é äî ìåðåæ³ ²íòåðíåò 
âèíèêëà äîäàòêîâà ìîæëèâ³ñòü ïðèõîâóâàòè îòðèìàí³ äîõî-
äè. Ñïåöèô³êà ³íäóñòð³¿ ïðîãðàìíî¿ ïðîäóêö³¿ äàº ìîæëèâ³ñòü ¿¿ 
ñóá’ºêòàì çä³éñíþâàòè ãîñïîäàðñüêó ä³ÿëüí³ñòü áåç äåðæàâ-
íî¿ ðåºñòðàö³¿ òà ïîñòàíîâêè íà ïîäàòêîâèé îáë³ê ³ òàêèì ÷è-
íîì óõèëÿòèñÿ â³ä îïîäàòêóâàííÿ. Íåçâàæàþ÷è íà òå ùî óíèê-
íåííÿ ðåºñòðàö³¿ º ïðîòèçàêîííèì, çíà÷íà ê³ëüê³ñòü ñóá’ºêò³â 
³íäóñòð³¿ ïðîãðàìíî¿ ïðîäóêö³¿ ïîðóøóþòü çàêîíîäàâñòâî, íà-
ïðèêëàä, ñòâîðþþ÷è ô³ðìè–îäíîäåíêè, ³ìîâ³ðí³ñòü âèÿâëåí-
íÿ ÿêèõ ïîòðåáóº ïåâíèõ çóñèëü ³ ÷àñó [1, ñ. 223].

Îêð³ì öüîãî, â³ðòóàëüíèé õàðàêòåð ä³ÿëüíîñò³ ñóá’ºêò³â ³í-
äóñòð³¿ ïðîãðàìíî¿ ïðîäóêö³¿ äîçâîëÿº ðåºñòðóâàòè ä³ÿëüí³ñòü 
íà òåðèòîð³¿ áóäü–ÿêî¿ äåðæàâè ç âèã³äí³øèìè ñòàâêàìè ïî-
äàòê³â. Òàêèìè êðà¿íàìè, çîêðåìà, º îôøîðí³ þðèñäèêö³¿. Íà 
ñüîãîäí³ âñå á³ëüøå êîìïàí³é, îñîáëèâî òèõ, ùî ôîðìóþòüñÿ 
ó ö³é ñôåð³, â³ääàþòü ïåðåâàãó âåäåííþ ô³íàíñîâèõ îïåðà-
ö³é ó þðèñäèêö³ÿõ ³ç íàéá³ëüø ïðèéíÿòíèì îïîäàòêóâàííÿì.

Îôøîðíèìè þðèñäèêö³ÿìè, ùî àêòèâíî çìàãàþòüñÿ çà 
çâàííÿ öåíòð³â ³íäóñòð³¿ ïðîãðàìíî¿ ïðîäóêö³¿ òà ³íòåíñèâíî 
ðîçâèâàþòü òåëåêîìóí³êàö³éíó ³íôðàñòðóêòóðó, º Ìàëüòà, Ìà-
äåéðà, Ãîíêîíã, ²ðëàíä³ÿ, Êàéìàíîâ³ îñòðîâè òà ³íø³ [4]. Âîíè 
ïðîïîíóþòü ðîçì³ùóâàòè íà ñâî¿é òåðèòîð³¿ íå ëèøå âåá–ñåð-
âåð, à é îô³ñ òà ïåðñîíàë. Óò³ì â³äïîâ³äíî äî ñò. 141 ï. 141.4.9 
ÏÊÓ íå ï³äëÿãàþòü çàðàõóâàííþ ó çìåíøåííÿ ïîäàòêîâèõ 
çîáîâ’ÿçàíü òàê³ ïîäàòêè, ñïëà÷åí³ â ³íøèõ êðà¿íàõ: ïîäàòîê íà 
êàï³òàë (ìàéíî) ³ ïðèð³ñò êàï³òàëó; ïîøòîâ³ ïîäàòêè; ïîäàòêè íà 
ðåàë³çàö³þ (ïðîäàæ); ³íø³ íåïðÿì³ ïîäàòêè íåçàëåæíî â³ä òîãî, 
ï³äïàäàþòü âîíè ï³ä êàòåãîð³þ ïðèáóòêîâèõ ïîäàòê³â ÷è îïîäàò-
êîâóþòüñÿ îêðåìèìè ïîäàòêàìè çã³äíî ³ç çàêîíîäàâñòâîì ³íî-
çåìíèõ äåðæàâ [7]. Òîìó ÿêùî ñóá’ºêò ³íäóñòð³¿ ïðîãðàìíî¿ ïðî-
äóêö³¿ çä³éñíþº ä³ÿëüí³ñòü íà òåðèòîð³¿ ÑØÀ, äå ³ñíóº øòàòíèé 
ïîäàòîê ç ïðîäàæó, òî ñóìè ñïëà÷åíîãî íèì ïîäàòêó íà ïðèáó-
òîê íå áóäóòü çàðàõîâàí³ â Óêðà¿í³. Îñòàííº íåãàòèâíî â³äîáðà-
æàºòüñÿ íà ¿õí³é ä³ÿëüíîñò³ ³ âîíè çìóøåí³ ïðèõîâóâàòè äîõîäè 
â³ä ñïëàòè ïîäàòêó íà ïðèáóòîê â Óêðà¿í³.

Íà íàøó äóìêó, àíàë³ç ïîäàòêîâîãî ðåãóëþâàííÿ ñóá’ºêò³â 
³íäóñòð³¿ ïðîãðàìíî¿ ïðîäóêö³¿ ìàº ì³ñòèòè êîìïîíåíòè êîìï-
ëåêñíîãî ïîð³âíÿëüíîãî àíàë³çó. Çîêðåìà, äîö³ëüíî âèêî-
ðèñòîâóâàòè êðèòåð³é åôåêòèâíîñò³ ïîäàòêîâîãî ðåãóëþ-
âàííÿ, âèá³ð ÿêîãî îá´ðóíòîâàíèé íàÿâí³ñòþ äîñòîâ³ðíî¿ 
ñòàòèñòè÷íî¿ ³íôîðìàö³¿.

Çà äîïîìîãîþ íüîãî ìîæíà îö³íèòè òà â³çóàë³çóâàòè çì³-
íè ó ïîäàòêîâîìó ðåãóëþâàíí³ òà ðåàêö³þ íà ö³ çì³íè ³íäóñòð³¿ 
ïðîãðàìíî¿ ïðîäóêö³¿. Â ö³ëîìó øèðîêå çàñòîñóâàííÿ êðè-
òåð³é åôåêòèâíîñò³ íàáóâ ó ä³àãíîñòèö³ ïîäàòêîâî¿ ñèñòåìè 
êðà¿íè, äëÿ ðîçðàõóíêó ÿêîãî âèêîðèñòîâóþòü òàêó íåð³âí³ñòü:

   ÏÍ > ÂÂÏ, (2.1)
äå ÏÍ – òåìïè çðîñòàííÿ ïîäàòêîâèõ íàäõîäæåíü;
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ÂÂÏ – òåìïè çðîñòàííÿ ÂÂÏ ç óðàõóâàííÿì ³íôëÿö³éíèõ 
çì³í [2, ñ. 16].

Ââàæàºìî, ùî äëÿ ïðîåêòóâàííÿ éîãî âëàñòèâîñòåé íà ³í-
äóñòð³þ ïðîãðàìíî¿ ïðîäóêö³¿, íåð³âí³ñòü (2.1) äîö³ëüíî áóäå 
êîðåãóâàòè òàêèì ÷èíîì:
  ÏÍ³ïï > ×³ïïÂÂÏ, (2.2)
äå ÏÍ³ïï – òåìïè çðîñòàííÿ ïîäàòêîâèõ íàäõîäæåíü â³ä 

³íäóñòð³¿ ïðîãðàìíî¿ ïðîäóêö³¿;
×³ïïÂÂÏ – òåìïè çðîñòàííÿ ÷àñòêè ³íäóñòð³¿ ïðîãðàìíî¿ 

ïðîäóêö³¿ ó ÂÂÏ.
Îòæå, áåçïîñåðåäíº çíà÷åííÿ êðèòåð³þ åôåêòèâíîñò³ ïîäàò-

êîâîãî ðåãóëþâàííÿ ðåêîìåíäóºìî ðîçðàõîâóâàòè çà ôîðìóëîþ:
  Êåô = ÏÍ³ïï – ×³ïïÂÂÏ, (2.3)
äå Êåô – êðèòåð³é åôåêòèâíîñò³ ïîäàòêîâîãî ðåãóëþâàííÿ 

ñóá’ºêò³â ³íäóñòð³¿ ïðîãðàìíî¿ ïðîäóêö³¿.
Åôåêòèâí³ñòü ïîäàòíîãî ðåãóëþâàííÿ çàëåæèòü â³ä çíà-

÷åííÿ öüîãî êðèòåð³þ, çîêðåìà, ÿêùî:
– Êåô > 0, òî ³ñíóþ÷å ïîäàòêîâå ðåãóëþâàííÿ ìîæíà ââà-

æàòè åôåêòèâíèì;
– Êåô > 1 (çà óìîâè, ùî êðèòåð³é íàáóâàº òàêîãî çíà÷åííÿ 

ïðîòÿãîì òðèâàëîãî ÷àñó), òî òèì åôåêòèâí³øèìè òà ä³ºâ³øèìè 
º ³íñòðóìåíòè ïîäàòêîâîãî ðåãóëþâàííÿ, ÿê³ âäàëî ïîºäíóþòü-
ñÿ ç ïðîäóêòèâíîþ ðîáîòîþ êîíòðîëþþ÷èõ îðãàí³â ùîäî àäì³-
í³ñòðóâàííÿ ïîäàòê³â òà ïîäàòêîâîãî ðåãóëþâàííÿ [12, ñ. 75];

– Êåô < 0, òî ñïîñòåð³ãàºòüñÿ çâîðîòí³é íåãàòèâíèé åôåêò 
òà ñë³ä çâàæèòè íà ³íñòðóìåíòè ïîäàòêîâîãî ðåãóëþâàííÿ ç 
ìåòîþ îïòèì³çàö³¿ ñóêóïíîãî ïîäàòêîâîãî íàâàíòàæåííÿ íà 
ñóá’ºêò îïîäàòêóâàííÿ. Îêð³ì òîãî, öå ñâ³ä÷èòü ïðî âèâåäåí-
íÿ êîøò³â ó ò³íüîâèé îáîðîò. Â³äì³òèìî, ùî ÷èì íèæ÷èì º öå 
çíà÷åííÿ, òèì êðèòè÷í³øèì º ñòàí ò³í³çàö³¿ åêîíîì³÷íî¿ ä³-
ÿëüíîñò³ â ³íäóñòð³¿ ïðîãðàìíî¿ ïðîäóêö³¿.

Ïðîâåäåíèé íàìè ìîí³òîðèíã åôåêòèâíîñò³ ïîäàòêîâîãî 
ðåãóëþâàííÿ ñóá’ºêò³â ³íäóñòð³¿ ïðîãðàìíî¿ ïðîäóêö³¿ çà ïåð³îä 
2008–2014 ðîê³â (äèâ. ðèñ.) ïîêàçàâ, ùî ó äîñë³äæóâàíîìó 
ïåð³îä³ òàêà êðèòè÷íà ñèòóàö³ÿ ñïîñòåð³ãàëàñü íåîäíîðàçîâî:

– ïðîòÿãîì 2008–2009 ðîê³â, ùî ïîÿñíþºòüñÿ ñâ³òîâîþ 
ô³íàíñîâî–åêîíîì³÷íîþ êðèçîþ;

– ó 2014 ðîö³ òàêà ñèòóàö³ÿ ñïðîäóêîâàíà îá’ºêòèâíèìè 
óìîâàìè – ðîçãîðòàííÿì â³éñüêîâèõ ïîä³é íà Ñõîä³ Óêðà¿íè, 
êîëèâàííÿì îáì³ííîãî êóðñó íàö³îíàëüíî¿ âàëþòè, íèçüêîþ 
ïðèâàáëèâ³ñòþ ³íâåñòèö³éíîãî òà ï³äïðèºìíèöüêîãî ðèíêó.

Âèñíîâêè
Îòæå, ïðîâåäåíå äîñë³äæåííÿ ñâ³ä÷èòü, ùî îñíîâíèìè 

ïðîáëåìàìè ïîäàòêîâîãî ðåãóëþâàííÿ ñóá’ºêò³â ³íäóñòð³¿ 
ïðîãðàìíî¿ ïðîäóêö³¿ â Óêðà¿í³ º:

– íåäîñêîíàë³ñòü ïîäàòêîâîãî çàêîíîäàâñòâà;

– âèçíà÷åííÿ ïîäàòêîâî¿ þðèñäèêö³¿ òà ïëàòíèêà ïîäàòê³â;
– âèá³ð îïòèìàëüíî¿ ñèñòåìè îïîäàòêóâàííÿ;
– ïîäàòêîâèé êîíòðîëü;
– ìîæëèâ³ñòü âèíèêíåííÿ ïîäâ³éíîãî îïîäàòêóâàííÿ
Ââàæàºìî, ùî ä³þ÷à ñèñòåìà ïîäàòêîâîãî ðåãóëþâàííÿ 

ñóá’ºêò³â ³íäóñòð³¿ ïðîãðàìíî¿ ïðîäóêö³¿ ïîòðåáóº óäîñêîíà-
ëåííÿ ÷åðåç ôîðìóâàííÿ ³ ðåàë³çàö³þ çâàæåíî¿ ïîäàòêî-
âî¿ ïîë³òèêè òà â³äïîâ³äíîãî çàêîíîäàâ÷îãî çàáåçïå÷åííÿ 
ç óðàõóâàííÿì îñîáëèâîñòåé öüîãî âèäó ä³ÿëüíîñò³, à ñàìå:

– ïåðåãëÿä òà âíåñåííÿ çì³í ó íîðìàòèâí³ ïðàâîâ³ àêòè, ùî 
ðåãóëþþòü â³äíîñèíè ó ñôåð³ ³íäóñòð³¿ ïðîãðàìíî¿ ïðîäóê-
ö³¿, ñêàñóâàííÿ íååôåêòèâíèõ àáî ñóïåðå÷íèõ íîðìàòèâíèõ 
ïðàâîâèõ àêò³â (àáî ¿õ îêðåìèõ ïîëîæåíü);

– ðîçðîáêó òà ïðèéíÿòòÿ íîâèõ àêò³â ó ñôåð³ ïðîãðàìíî¿ 
ïðîäóêö³¿;

– ñòâîðåííÿ á³ëüø ñïðèÿòëèâèõ óìîâ îïîäàòêóâàííÿ øëÿ-
õîì çàïðîâàäæåííÿ åêîíîì³÷íèõ ñòèìóë³â ç íàñòóïíèì ìîí³-
òîðèíãîì ¿õ åêîíîì³÷íîãî åôåêòó;

– ñòâîðåííÿ â³äêðèòî¿ îíëàéíîâî¿ áàçè äàíèõ â³ò÷èçíÿ-
íèõ âèðîáíèê³â ïðîãðàìíî¿ ïðîäóêö³¿ òà çàãàëüíîäåðæàâíîãî 
áàíêó çàìîâëåíü íà ¿¿ ðîçðîáêó;

– çáåðåæåííÿ äëÿ ñóá’ºêò³â åêñïîðòíîãî ñåêòîðó ³íäóñòð³¿ ïðî-
ãðàìíî¿ ïðîäóêö³¿ ìîæëèâîñò³ íàéìàòè ïðàö³âíèê³â çà êîíòðàê-
òàìè íà ºäèíîìó ïîäàòêó òà íà îñíîâ³ òðóäîâèõ â³äíîñèí òîùî.
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Ôîðìóâàííÿ çåìåëüíî¿ ðåíòè òà îñîáëèâîñò³ 
¿¿ ïåðåðîçïîä³ëó â àãðàðí³é ñôåð³
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Land rent formation and features of its distribution in agriculture
In this article the issues of formation of ground–rent with agricultural land use are discussed. The features of its redistribution 

in the agricultural sector. The ways of solving the existing problems on the distribution of land rent in today’s lease of agricultural 
land in Ukraine are proposed.

Keywords: land plots, land rent, rent, land use, agriculture.

Ïîñòàíîâêà ïðîáëåìè. Òåîð³ÿ ïðèðîäíî¿, çîêðåìà çå-
ìåëüíî¿, ðåíòè º íàéâàæëèâ³øèì åëåìåíòîì åêîíîì³÷íî¿ òå-
îð³¿. Âåëèêó óâàãó åêîíîì³÷íà òåîð³ÿ ïðèä³ëÿº çåìåëüí³é ðåí-
ò³ â ñ³ëüñüêîìó ãîñïîäàðñòâ³. Çåìåëüíà ðåíòà â ñ³ëüñüêîìó 
ãîñïîäàðñòâ³ çà ñâî¿ì ïîõîäæåííÿì ìàº âàæëèâó îñîáëè-
â³ñòü: ïðîäóêò, äæåðåëî ðåíòè óòâîðþºòüñÿ â ñ³ëüñüêîìó ãîñ-
ïîäàðñòâ³ â ðåçóëüòàò³ ïðèêëàäåíî¿ ïðàö³, à â ðÿä³ ³íøèõ ãà-
ëóçåé, ÿê³ äàþòü çåìåëüíó ðåíòó, â³í âæå óòâîðèâñÿ ³ ïðàöÿ 
äîäàºòüñÿ ëèøå äëÿ éîãî âèëó÷åííÿ.

Âàæëèâîþ ïðîáëåìîþ, ÿêà ïîñòàº ïåðåä ñó÷àñíîþ çåì-
ëåâïîðÿäíîþ íàóêîþ, º êîíöåíòðàö³ÿ çåìåëüíî¿ ðåíòè ó âå-
ëèêèõ çåìëåêîðèñòóâà÷³â (àãðîõîëäèíã³â) áåç âðàõóâàí-
íÿ ³íòåðåñ³â äð³áíèõ ³ ñåðåäí³õ âëàñíèê³â çåìåëüíèõ ä³ëÿíîê 
ó ñåëàõ Óêðà¿íè. Ôàêòè÷íî âñÿ çåìåëüíà ðåíòà â àãðàðí³é 
ñôåð³ ä³ñòàºòüñÿ ëàòèôóíäèñòàì ³ ïîçáàâëÿº âëàñíèê³â çå-
ìåëüíèõ ä³ëÿíîê ìàòè ðåàëüíèé äîõ³ä â³ä çåìë³.

Àíàë³ç äîñë³äæåíü òà ïóáë³êàö³é ç ïðîáëåìè. Äî-
ñë³äæåííÿì ïèòàííÿ ôîðìóâàííÿ ³ ïåðåðîçïîä³ëó çåìåëüíî¿ 
ðåíòè çàéìàëèñÿ áàãàòî íàóêîâö³â ÿê â³ò÷èçíÿíèõ – Á. Äàíè-
ëèøèí, Ä. Äîáðÿê, Â. Çàÿöü, À. Ìàðòèí, Þ. Ïàëåõà, òàê ³ çà-
ðóá³æíèõ – Ä. Ð³êàðäî, Â. Ïåòò³, À. Ðîìì, À. Ñì³ò, Ã. Õàð³ñîí, 
àëå îêðåì³ ïèòàííÿ ïåðåðîçïîä³ëó çåìåëüíî¿ ðåíòè â àãðàð-
í³é ñôåð³ ïîòðåáóþòü ïîäàëüøîãî âèâ÷åííÿ é àíàë³çó.

Ìåòîþ ñòàòò³ º ðîçãëÿä ïèòàííÿ ôîðìóâàííÿ çåìåëüíî¿ 
ðåíòè ïðè ñ³ëüñüêîãîñïîäàðñüêîìó çåìëåêîðèñòóâàíí³. Ïðî-
âåäåííÿ àíàë³çó îñîáëèâîñòåé ¿¿ ïåðåðîçïîä³ëó â àãðàðí³é 
ñôåð³. Ïðèâåäåííÿ íàïðÿì³â âèð³øåííÿ ³ñíóþ÷èõ ïðîáëåì 
ùîäî ðîçïîä³ëó çåìåëüíî¿ ðåíòè â óìîâàõ ñó÷àñíîìó îðåíä-
íîãî ñ³ëüñüêîãîñïîäàðñüêîãî çåìëåêîðèñòóâàíí³ Óêðà¿íè.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Îêðåì³ åëåìåíòè òåîð³¿ çå-
ìåëüíî¿ ðåíòè ñòàëè ðîçðîáëÿòèñÿ â ïåð³îä XVII–XVIII ñò. Ôóí-
äàìåíòàëüíî òåîð³ÿ çåìåëüíî¿ ðåíòè áóëà ðîçðîáëåíà ïðåä-
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ñòàâíèêàìè êëàñè÷íî¿ øêîëè â ïåð³îä ñòàíîâëåííÿ ³ ðîçâèòêó 
êàï³òàë³çìó. Ó ïðåäñòàâíèê³â ïîë³òè÷íî¿ åêîíîì³¿ ïðîáëåìà ðåí-
òè, ³ ïåðø çà âñå çåìåëüíî¿, âèñóâàºòüñÿ íà îäíå ç ïåðøèõ ì³ñöü.

Ðàíí³ìè ïðåäñòàâíèêàìè êëàñè÷íî¿ åêîíîì³÷íî¿ òåîð³¿ çå-
ìåëüíà ðåíòà ðîçãëÿäàëàñÿ äâîÿêî. Äâà ï³äõîäè äî ðîçãëÿäó 
ðåíòè (ç îäíîãî áîêó, ÿê äî îðåíäíî¿ ïëàòè çà çåìëþ, à ç ³í-
øîãî – ÿê äîäàòêîâîãî äîõîäó, ùî âèíèêàº ïðè âèêîðèñòàí-
í³ çåìë³, ïðè÷îìó íåçàëåæíî â³ä ïåðåäà÷³ ¿¿ â îðåíäó) ìàþòü 
ì³ñöå â äîñë³äæåííÿõ À. Ñì³òà ³ Ä. Ð³êàðäî.

Àäàì Ñì³ò ââàæàâ, ùî çåìåëüíà ðåíòà – öå åëåìåíò ìîíî-
ïîë³¿ – ïðèâàòíî¿ âëàñíîñò³ íà çåìëþ. Â³í âèçíà÷àâ ðåíòó ÿê 
òâîð³ííÿ ïðèðîäè, ÿêå çàëèøàºòüñÿ çà âèðàõóâàííÿì âñüîãî, 
ùî º òâîð³ííÿì ëþäèíè. À. Ñì³ò â³äçíà÷àâ, ùî «...ðåíòà, ðîç-
ãëÿäàºòüñÿ ÿê ïëàòà çà êîðèñòóâàííÿ çåìëåþ, º íàéâèùà ñó-
ìà, ÿêó â çìîç³ ñïëàòèòè îðåíäàð ïðè äàí³é ÿêîñò³ çåìë³» [6].

Øîòëàíäñüêèé â÷åíèé Ä. Ð³êàðäî ââàæàâ, ùî äî ïðèâàòíî¿ 
âëàñíîñò³ íà çåìëþ çåìåëüíî¿ ðåíòè íå ³ñíóâàëî, çåìëÿ áó-
ëà «äàðîì ïðèðîäè». Â³í ñòâåðäæóâàâ, ùî ðåíòà óòâîðþºòüñÿ 
òîä³, êîëè çåìëÿ º âëàñí³ñòþ âëàñíèêà.

Íà éîãî äóìêó, «...ðåíòà – öå òà ÷àñòêà ïðîäóêòó çåìë³, ÿêà 
ñïëà÷óºòüñÿ çåìëåâëàñíèêó çà êîðèñòóâàííÿ ïåðâ³ñíèìè ³ 
íåðóøèìèìè ñèëàìè ´ðóíòó » [5]. Âîíà óòâîðþºòüñÿ â³äïî-
â³äíî äî çàêîíó âàðòîñò³, óòâîðþºòüñÿ ïðàöåþ, à íå º ïðîäóê-
òîì ïðèðîäè. ¯¿ íå ñë³ä ïîºäíóâàòè ç ïðèáóòêîì ³ â³äñîòêîì íà 
êàï³òàë. ªäèíîþ ï³äñòàâîþ äëÿ îòðèìàííÿ ðåíòè º âëàñí³ñòü 
íà çåìëþ. Çåìëåâëàñíèê íå áåðå ó÷àñò³ â ïðîöåñ³ âèðîáíè-
öòâà, àëå ÿê âëàñíèê â³í áåðå ó÷àñòü â ïðèâëàñíåíí³ ïðîäóêòó 
ïðàö³. Ä. Ð³êàðäî ïðàâèëüíî âèçíà÷èâ ¿¿ âåëè÷èíó, ÿê ð³çíèöþ 
ì³æ âàðò³ñòþ ïðîäóêò³â ñ³ëüñüêîãî ãîñïîäàðñòâà íà ã³ðøèõ 
ä³ëÿíêàõ ³ ¿õ âàðò³ñòþ íà êðàùèõ ä³ëÿíêàõ. ²ç ðîçâèòêîì ñóñ-
ï³ëüñòâà, ïî Ð³êàðäî, çåìåëüíà ðåíòà áóäå çðîñòàòè âíàñë³-
äîê çðîñòàííÿ ö³í íà ïðîäóêö³þ, ³ ðîçøèðåííÿ âèðîáíèöòâà â 
ñ³ëüñüêîìó ãîñïîäàðñòâ³ îáîâ’ÿçêîâî ïîâ’ÿçàíî ç ïåðåõîäîì 
â³ä îáðîáêè êðàùèõ çåìåëü äî ã³ðøèõ.

Â³í âèçíàâàâ «çàêîí ñïàäàþ÷î¿ ðîäþ÷îñò³ ´ðóíòó». Çâ³ñíî 
æ, ùî ïåðåðàõîâàí³ ïîëîæåííÿ º ñï³ðíèìè. Íåðîçóì³ííÿ ä³¿ 
çàêîíó âàðòîñò³ ïðè êàï³òàë³çì³ ïðèâåëî Ð³êàðäî äî çàïåðå-
÷åííÿ àáñîëþòíî¿ çåìåëüíî¿ ðåíòè.

Ïðè âñ³õ î÷åâèäíèõ äîñÿãíåííÿõ êëàñèê³â áóðæóàçíî¿ ïî-
ë³òè÷íî¿ åêîíîì³¿ XVIII–XIX ñò. â îáëàñò³ ðåíòíèõ â³äíîñèí ¿ì 
íå âäàëîñÿ óíèêíóòè ïîìèëîê. Ïî–ïåðøå, âèõîäÿ÷è ç ïðè-
ïóùåííÿ ä³¿ â ñ³ëüñüêîìó ãîñïîäàðñòâ³ çàêîíó ñïàäàþ÷î¿ ðî-
äþ÷îñò³ ´ðóíòó ³ òîìó îáîâ’ÿçêîâîãî ïåðåõîäó ó ì³ðó çðîñòàí-
íÿ ïîïèòó íà ñ³ëüñüêîãîñïîäàðñüêó ïðîäóêö³þ äî îáðîáêè âñå 
á³ëüø íåðîäþ÷èõ çåìåëü íå âèéøîâ âñåá³÷íèé ê³ëüê³ñíèé 
àíàë³ç äèôåðåíö³àëüíî¿ ðåíòè. Ïî–äðóãå, òâåðäæåííÿ ïðî ³ñ-
íóâàííÿ òîòîæíîñò³ ö³íè âèòðàò ³ âàðòîñò³ ïðîäóêòó, âèðîáëå-
íîãî íà â³äíîñíî ã³ðøèõ ä³ëÿíêàõ çåìë³, ïîçáàâèëà çìîãè âè-
çíà÷èòè ä³éñíå äæåðåëî óòâîðåííÿ àáñîëþòíî¿ ðåíòè.

Â³ò÷èçíÿíèé â÷åíèé åêîíîì³ñò Â.Ì. Çàÿöü [2] ó ñâî¿õ äîñë³-
äæåííÿõ ïðîâ³â äîñèòü ´ðóíòîâíèé àíàë³ç óòâîðåííÿ çåìåëüíî¿ 
ðåíòè â ñ³ëüñüêîìó ãîñïîäàðñòâ³. Âàðòî âèä³ëèòè òàê³ éîãî ïîçèö³¿.

Ó ïðîöåñ³ àíàë³çó äæåðåëà ôîðìóâàííÿ çåìåëüíî¿ ðåí-
òè âðàõîâóþòüñÿ ³ìïë³öèòíî òà ìîæóòü áóòè ïðåäñòàâëåí³ ÿê 
ðåçóëüòàò âïëèâó ïðèòàìàííèõ îêðåìèì ä³ëÿíêàì ôàêòîð³â 
óðîæàéíîñò³, ì³ñöÿ ðîçòàøóâàííÿ ³ çàãàëüíîãî ñóñï³ëüíîãî 
³íòåðåñó äî ïîòî÷íîãî òà ïîòåíö³éíîãî ¿õ âèêîðèñòàííÿ, çó-
ìîâëåíîãî åêîíîì³÷íèìè ïîòðåáàìè [1, 2].

Îòæå, âïëèâ ³íñòèòóö³é íà àêòèâí³ñòü ðèíêîâîãî îáîðîòó 
ïðàâ íà çåìëþ âò³ëþºòüñÿ â ìîæëèâîñòÿõ îòðèìàííÿ òà ïåðå-
ðîçïîä³ëó ¿¿ ôàêòîðíîãî âíåñêó ó íîðìàëüíîìó âàëîâîìó äî-
õîä³ êîðèñòóâà÷à. ßêùî òàêèé âíåñîê çäàòåí ïîêðèòè âèòðà-
òè ïåðåõîäó ïðàâ âëàñíîñò³ íà íå¿, ïðîÿâëÿºòüñÿ êîíêóðåíòíèé 
³íòåðåñ êîðèñòóâà÷³â äî ¿¿ ñ³ëüñüêîãîñïîäàðñüêîãî âèêîðèñ-
òàííÿ. ² íàâïàêè – ³íñòèòóö³éí³ îáìåæåííÿ ùîäî ðåàë³çàö³¿ òà 
ðèíêîâîãî îáîðîòó ïðàâ íà çåìëþ çäàòí³ íåãàòèâíî âïëèâà-
òè íà äîõ³äí³ñòü çåìë³ é çóìîâèòè â³äíîñíå ïàä³ííÿ ³íòåðåñó 
ó÷àñíèê³â ðèíêó äî ¿¿ ïåðåäáà÷åíîãî âèêîðèñòàííÿ. Öå º ïðè-
÷èíîþ òîãî, ùî åêîíîì³ñòè ï³äêðåñëþþòü ðåíòíèé õàðàêòåð 
çåìåëüíèõ â³äíîñèí. ßê ³íäèêàòîð ïðèâàáëèâîñò³ òîãî ÷è ³í-
øîãî âèêîðèñòàííÿ çåìë³ óìîâè ôîðìóâàííÿ òà ðîçïîä³ëó ¿¿ 
ôàêòîðíîãî âíåñêó (çåìåëüíî¿ ðåíòè) âèñòóïàþòü ãîëîâíèì 
÷èííèêîì ³íòåðåñó ùîäî íå¿ ç áîêó âëàñíèê³â òà êîðèñòóâà÷³â.

Ìîæëèâå ð³øåííÿ âëàñíèêà ïðî ñàìîñò³éíó ðåàë³çàö³þ òà-
êîãî ³íòåðåñó (ç îòðèìàííÿì íèì âñüîãî ôàêòîðíîãî âíåñêó 
çåìë³, çà âèêëþ÷åííÿì éîãî îïîäàòêóâàííÿ), ïåðåäà÷ó ¿¿ ó êî-
ðèñòóâàííÿ (ç îòðèìàííÿì ò³º¿ ÷è ³íøî¿ éîãî ÷àñòêè íà äî-
ãîâ³ðíèõ çàñàäàõ), ÷è ïðîäàæ ïðàâà âëàñíîñò³ íà çåìåëüíó 
ä³ëÿíêó, çàëåæèòü â³ä ñîö³àëüíî–åêîíîì³÷íèõ óìîâ, ìîæëè-
âîñòåé ³ ïð³îðèòåò³â ñàìîãî âëàñíèêà, ùî âêëþ÷àþòü äîñòóï-
í³ñòü âèðîáíè÷èõ ðåñóðñ³â, à òàêîæ éîãî çäàòí³ñòü ³ áàæàííÿ 
çä³éñíþâàòè ñàìîñò³éíó âèðîáíè÷ó ä³ÿëüí³ñòü.

Âåëè÷èíà óìîâíîãî, â³äíåñåíîãî íà çåìëþ ôàêòîðíîãî äî-
õîäó º ïîõ³äíîþ â³ä ðèíêîâî¿ âàðòîñò³ ñ³ëüñüêîãîñïîäàðñüêî¿ 
ïðîäóêö³¿ òà ïðîäóêòèâíîñò³ çåìë³, äîñòóïíîñò³ äëÿ çåìëåêîðèñ-
òóâà÷à ìîá³ëüíèõ ôàêòîð³â âèðîáíèöòâà (ïðàö³, êàï³òàëó òà ï³ä-
ïðèºìíèöòâà), àáî æ ñàìî¿ çåìë³ äëÿ âëàñíèê³â òàêèõ ôàêòîð³â.

Òàêèì ÷èíîì, çàãàëüíèé ôàêòîðíèé äîõ³ä çåìë³ (imputed 
rent), ÿêèé åêîíîì³÷íà òåîð³ÿ òðàäèö³éíî âèçíà÷àëà ÿê çåìåëü-
íó ðåíòó ìîæíà ðîçãëÿäàòè ÿê íàéâèùèé ïðèéíÿòíèé çà äàíèõ 
óìîâ ð³âåíü îïëàòè çà âèêîðèñòàííÿ çåìë³, ¿¿ âíåñîê ó ö³íí³ñòü 
òîâàðó, âèçíà÷åíó êîí’þíêòóðîþ ñïîæèâ÷èõ ðèíê³â òà ðèíê³â 
àíòðîïîãåííèõ ôàêòîð³â âèðîáíèöòâà. À. Ìàðøàë ââàæàâ éîãî 
åêîíîì³÷íèì äæåðåëîì ðåàëüíèõ äîõîä³â ñóá’ºêò³â ðèíêó çåì-
ë³, ùî ìîæå ðîçãëÿäàòèñÿ ÿê óîñîáëåííÿ ³íòåãðîâàíîãî ³íòåðåñó 
äî ¿¿ âèêîðèñòàííÿ [3]. Ó çâ’ÿçêó ç öèì çðîçóì³ëèì º çàñòåðå-
æåííÿ, ùî äëÿ ö³ëåé ðîçðàõóíêó çåìåëüíî¿ ðåíòè áóäü–ÿê³ ïëà-
òåæ³ çà çåìëþ íå âêëþ÷àþòüñÿ äî âèðîáíè÷èõ âèòðàò.

Çà íàÿâíîñò³ ³íñòèòóö³éíèõ óìîâ (ïîä³ëüí³ñòü òà ïåðåäàâà-
í³ñòü ïðàâ), ïàë³òðà ïîâíîâàæåíü ùîäî çåìåëüíî¿ ä³ëÿíêè ìîæå 
áóòè äóæå øèðîêîþ é â³äïîâ³äíà ñåïàðàö³ÿ çàãàëüíîãî ôàêòîð-
íîãî äîõîäó äàòè ìîæëèâ³ñòü îö³íþâàòè êîæíå ç íèõ ÿê îêðåìèé 
îá’ºêò â³äïîâ³äíîãî ñóáðèíêó çåìë³. Ïîä³ëüí³ñòü ïîâíîãî ïðàâà 
çóìîâëþº ñåïàðàö³þ ºäèíîþ ãðîøîâîãî ïîòîêó é, â³äïîâ³äíî, 
âïëèâàº íà çíà÷åííÿ ñòàâîê äèñêîíòóâàííÿ ÷àñòêîâèõ ïðàâ.

Îòæå, çåìåëüíà ðåíòà – öå ÷àñòèíà ïðîäóêòó çåìëåðîáñòâà, 
ùî ìîæå áóòè â³äíåñåíà íà çåìëþ (ä³ëÿíêó) çà äàíèõ ñîö³àëüíî–
åêîíîì³÷íèõ óìîâ ¿¿ âèêîðèñòàííÿ òèïîâèì äëÿ ãàëóç³ çåìëåêî-
ðèñòóâà÷åì. Ìîæëèâ³ñòü âèêîðèñòàííÿ ä³ëÿíêè â ³íøèõ ãàëóçÿõ 
ïðèçâîäèòü äî ïîð³âíÿííÿ ó÷àñíèêàìè ðèíêó ãàëóçåâèõ (àëüòåð-
íàòèâíèõ) ïîêàçíèê³â âíåñêó çåìë³ ïðè ïðèéíÿòò³ íèìè ð³øåííÿ 
ïðî â³äïîâ³äíå ïîçèö³îíóâàííÿ ñâî¿õ ïîâíîâàæåíü íà ðèíêó.

Ðîçóì³ííÿ çåìåëüíî¿ ðåíòè ÿê äîõîäó, ùî ñïëà÷óºòüñÿ 
âëàñíèêîâ³ ï³ñëÿ â³äøêîäóâàííÿ âèòðàò âèðîáíèöòâà é çáó-
òó òà ïîêðèòòÿ íîðìàëüíîãî äëÿ äàíî¿ ì³ñöåâîñò³ ïðèáóòêó 
âèðîáíèêà, äîì³íóâàëî ùå çàäîâãî äî À. Ñì³òà é ïðàêòè÷íî 
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íå âèêëèêàëî äèñêóñ³é â ïðîöåñ³ ðîçâèòêó åêîíîì³÷íî¿ òåîð³¿ 
(çîêðåìà Ê. Ìåíãåð çàóâàæóâàâ, ùî òåîð³ÿ çåìåëüíî¿ ðåíòè, 
ÿê ñêëàäîâà åêîíîì³÷íî¿ òåîð³¿, ïîð³âíÿíî ìàëî ñóïåðå÷èòü 
ÿâèùàì ðåàëüíîãî æèòòÿ.

ßê ïðèêëàä ìîæíà íàâåñòè ðîáîòà Â. Ïåòò³. Ó ñâîºìó òðàêòà-
ò³ «Ïðî ïîäàòêè ³ çáîðè» â³í âèñòóïàº ïåðåêîíàíèì ïðèõèëüíè-
êîì çàõîä³â ùîäî çì³öíåííÿ ïðàâ âëàñíîñò³ é ïðÿìî ïîâ’ÿçóº 
¿õ íàñë³äêè ç ö³íîþ çåìë³. Ïðèéìàþ÷è, ùî âàðò³ñòü çåìë³ ïðè-
áëèçíî äîð³âíþº ñóì³ ð³÷íèõ ðåíò ïðîòÿãîì ïðèðîäíî¿ òðèâà-
ëîñò³ æèòòÿ òðüîõ ïîêîë³íü (äâàäöÿòü îäèí ð³ê), â³í çàóâàæóº, ùî 
òàêèì áóäå «...÷èñëî ð³÷íèõ ðåíò òàì, äå ïðàâà âëàñíîñò³ ì³öí³ 
òà äå º ìîðàëüíà âïåâíåí³ñòü ó ìîæëèâîñò³ êîðèñòóâàííÿ êó-
ïëåíîþ íåðóõîì³ñòþ...». Òàêèì ÷èíîì, Ïåòò³ º ïðÿìèì ïîïåðå-
äíèêîì íåîêëàñèê³â â ¿õ íàïîëÿãàííÿõ, ùî åëàñòè÷í³ñòü ðèíê³â 
çåìë³ çàáåçïå÷óºòüñÿ ÷³òêèì âèçíà÷åííÿì (ñïåöèô³êàö³ºþ) òà 
íàä³éíèì çàõèñòîì ïðàâ âëàñíîñò³ íà çåìëþ [4].

«Òàºìíè÷ó ïðèðîäó ãðîøîâî¿ ðåíòè» â³í ïîÿñíþº òèì, ùî 
ðåíòà – öå âàðò³ñòü çàëèøêó îòðèìàíîãî ïðîäóêòó ðîñëèííè-
öòâà: «ßêùî â³í [ôåðìåð] â³ä óðîæàþ â³äí³ìå çåðíî, âèêîðèñ-
òàíå äëÿ ïîñ³âó, à òàêîæ âñå òå, ùî â³í ñïîæèâ ³ â³ääàâ ³íøèì â 
îáì³í íà îäÿã é äëÿ çàäîâîëåííÿ ñâî¿õ ïðèðîäíèõ ³ ³íøèõ ïî-
òðåá, òî çàëèøîê õë³áà ñòàíîâèòü ïðèðîäíó é ³ñòèííó çåìåëüíó 
ðåíòó öüîãî ðîêó; ñåðåäíº ¿¿ çíà÷åííÿ çà ñ³ì ðîê³â àáî, â³ðí³øå, 
çà ðÿä ðîê³â, ïðîòÿãîì ÿêîãî íåäîðîäè ÷åðãóþòüñÿ ³ç óðîæàºì, 
äàñòü çâè÷íó ðåíòó ó âèãëÿä³ õë³áíîãî çåðíà».

Ôàêòîðàìè çðîñòàííÿ âåëè÷èíè äîõîäó â³ä çåìë³ Ïåòò³ 
ââàæàº ïîïèò íà ñ³ëüñüêîãîñïîäàðñüêó ïðîäóêö³þ: «ßê ñèëü-
íèé ïîïèò íà ãðîø³ ï³äâèùóº â³äñîòîê, òàê ñèëüíèé ïîïèò íà 
õë³á ï³äâèùóº éîãî ö³íó, à òîìó é ðåíòó ³ç çåìë³, íà ÿê³é ðîñ-
òå õë³á ³ â ê³íöåâîìó ï³äñóìêó, ö³íó ñàìî¿ çåìë³». Çðîñòàííÿ 
ïîïèòó íà ïðîäóêö³þ çóìîâëþº ïðèêëàäàííÿ çóñèëü ùîäî 
çá³ëüøåííÿ ¿õ ïðîäóêòèâíîñò³ òà â³äïîâ³äíå çðîñòàííÿ çå-
ìåëüíî¿ ðåíòè çàëåæíî â³ä ïåðåâèùåííÿ çðîñòàþ÷îãî äîõî-
äó íàä çðîñòàþ÷èì ïðèêëàäàííÿì ïðàö³ (äî ÿêî¿ â³í â³äíîñèòü 
òàêîæ âäîñêîíàëåííÿ òåõíîëîã³¿, òîáòî êàï³òàë). Ôàêòîðàìè, 
â ÿêèõ ðåàë³çóºòüñÿ âçàºìîçàëåæí³ñòü ïîïèòó íà ïðîäóêö³þ 
òà çåìåëüíî¿ ðåíòè, â³í âèçíà÷àº ì³ñöå ðîçòàøóâàííÿ çå-
ìåëü òà â³äïîâ³äíèé ð³âåíü âèòðàò ðåàë³çàö³¿ [4].

«Ðåíòà, ðîçãëÿíóòà ÿê ïëàòà çà êîðèñòóâàííÿ çåìëåþ, ïðè-
ðîäíî, ïðåäñòàâëÿº ñîáîþ íàéâèùó ñóìó, ÿêó â ñòàí³ ñïëàòè-
òè îðåíäàð ïðè äàí³é ÿêîñò³ çåìë³. Âñòàíîâëþþ÷è óìîâè äî-
ãîâîðó, çåìëåâëàñíèê ïðàãíå çàëèøèòè îðåíäàðåâ³ ëèøå òàêó 
÷àñòêó ïðîäóêòó, ÿêà äîñòàòíÿ äëÿ â³äøêîäóâàííÿ êàï³òàëó, çà-
òðà÷óâàíîãî íèì íà íàñ³ííÿ, íà îïëàòó ïðàö³, êóï³âëþ é óòðè-
ìàííÿ õóäîáè, à òàêîæ ³íøîãî ñ³ëüñüêîãîñïîäàðñüêîãî ³íâåí-
òàðþ é äëÿ îòðèìàííÿ çâè÷àéíîãî â äàí³é ì³ñöåâîñò³ ïðèáóòêó 
íà âêëàäåíèé ó ñ³ëüñüêå ãîñïîäàðñòâî êàï³òàë». ßê áà÷èìî, çà 
âèêëþ÷åííÿì êðèòè÷íèõ çàóâàæåíü ùîäî çåìëåâëàñíèêà, òà-
êå âèçíà÷åííÿ ìàëî ÷èì â³äð³çíÿºòüñÿ â³ä ïîãëÿä³â Â. Ïåòò³ [4].

Çíà÷íèé âíåñîê ó ðîçâèòîê òåîð³¿ çåìåëüíî¿ ðåíòè çðîáèâ 
í³ìåöüêèé åêîíîì³ñò Ê. Ìàðêñ. Éîãî òåîð³ÿ çåìåëüíî¿ ðåíòè 
áàçóâàëàñÿ íà äîñÿãíåííÿõ êëàñèê³â áóðæóàçíî¿ ïîë³òè÷íî¿ 
åêîíîì³¿ ³ ç’ÿâèëàñÿ âåðøèíîþ â äîñë³äæåíí³ êàï³òàë³ñòè÷íèõ 
ðåíòíèõ â³äíîñèí íà îñíîâ³ òðóäîâî¿ òåîð³¿ âàðòîñò³.

Òåîð³ÿ ìàðæèíàë³çìó ïîÿñíþº ðåíòó â³ä âîëîä³ííÿ çåì-
ëåþ ÿê ïîõ³äíó â³ä ¿¿ çàãàëüíî¿ ïðîäóêòèâíîñò³, ð³âåíü ÿêî¿ çó-
ìîâëþº ãîòîâí³ñòü âèðîáíèêà îïëà÷óâàòè ïàñèâí³ âèðîá-
íè÷³ ïîñëóãè çåìë³. Òàêà ãîòîâí³ñòü çàëåæèòü â³ä ö³í ïîïèòó 

íà ñ³ëüñüêîãîñïîäàðñüêó ïðîäóêö³þ òà íåîáõ³äíèõ âèòðàò 
(âêëþ÷àþ÷è ïðèáóòîê âèðîáíèêà) íà ¿¿ âèðîáíèöòâî òà çáóò.

Òàêèì ÷èíîì, ïðîäóêòèâí³ñòü çåìë³ ðîçãëÿäàºòüñÿ íå â àã-
ðîòåõí³÷íîìó, à â åêîíîì³÷íîìó ñåíñ³ – ÿê ¿¿ ôàêòîðíèé âíåñîê, 
îáóìîâëåíèé êîí’þíêòóðîþ ðèíê³â ïðîäóêö³¿ é êîìïëåìåíòàð-
íèõ âèðîáíè÷èõ ðåñóðñ³â. Ïðè öüîìó ðåíòà äèôåðåíö³þºòüñÿ 
çàëåæíî â³ä ðîäþ÷îñò³ çåìë³ òà ¿¿ ì³ñöÿ ðîçòàøóâàííÿ, à ¿¿ çà-
ëèøêîâèé õàðàêòåð çóìîâëåíèé íåìîæëèâ³ñòþ ïåðåì³ñòèòè 
çåìëþ äî ðèíê³â, ùî ïðåä’ÿâëÿþòü âèùèé ïîïèò íà íå¿; çá³ëü-
øèòè ïðîïîçèö³þ çåìë³ â ñèëó ¿¿ íå â³äòâîðþâàíîñò³; íåîáìå-
æåíî íàðîùóâàòè ïðîäóêòèâí³ñòü âèêîðèñòàííÿ çåìë³ ïîáëè-
çó ïðèâàáëèâèõ ðèíê³â çáóòó ïðîäóêö³¿ çåìëåðîáñòâà.

Óçàãàëüíèâøè âèùå âèêëàäåíå, ìîæíà êîíñòàòóâàòè, ùî 
åâîëþö³ÿ óÿâëåíü â÷åíèõ ïðî çåìåëüíó ðåíòó éøëà â îñíî-
âíîìó çà òàêèìè íàïðÿìàìè:

– ðîçâèòîê òåîð³¿ äèôåðåíö³àëüíî¿ ðåíòè íà îñíîâ³ ³äå¿ ñïàäà-
þ÷î¿ ðîäþ÷îñò³ çåìë³, â³äêðèòòÿ áåçë³÷³ ð³çíîìàí³òíèõ âèä³â äèôå-
ðåíö³àëüíèõ ðåíò, â òîìó ÷èñë³ ïðè âèêîðèñòàíí³ ïðàö³ ³ êàï³òàëó;

– ïîÿñíåííÿ âèíèêíåííÿ ðåíòè íà îñíîâ³ ö³ííîñò³, ð³äêîñò³, 
ñï³ââ³äíîøåííÿ ïîïèòó ³ ïðîïîçèö³¿;

– â³äêðèòòÿ àáñîëþòíî¿ ðåíòè ñïî÷àòêó íà ã³ðøèõ çåìåëüíèõ ä³-
ëÿíêàõ, à ïîò³ì ³ íà êðàùèõ, â³äêðèòòÿ àáñîëþòíî¿ ðåíòè â êîðîò-
êîñòðîêîâîìó ïåð³îä³ ïðè âèêîðèñòàíí³ êàï³òàëó, âèçíà÷åííÿ àá-
ñîëþòíî¿ ðåíòè ÿê äèôåðåíö³àëüíî¿ ðåíòè ì³í³ìàëüíîãî ðîçì³ðó;

– ðîçâèòîê ³äåé êîíô³ñêàö³¿ çåìåëüíî¿ ðåíòè, ðåàí³ìàö³ÿ 
ïðîïîçèö³é ô³ç³îêðàò³â âèêîðèñòîâóâàòè ºäèíèé ïîäàòîê, 
êðèòèêà ïðîïîçèö³é êîíô³ñêàö³¿ ðåíòè, â³äñòîþâàííÿ ³ ïîïó-
ëÿðèçàö³ÿ öèõ ïðîïîçèö³é;

– ðîçâèòîê ³äåé öåíòðàë³çàö³¿ åêîíîì³êè, êîëåêòèâ³çìó ³ ñî-
ö³àë³çìó, êëàñîâî¿ áîðîòüáè íà îñíîâ³ òåîð³¿ ðåíòè;

– çàñòîñóâàííÿ òåîð³¿ ðåíòè íà ïðàêòèö³, ÿê â öåíòðàë³çî-
âàí³é, òàê ³ â ðèíêîâ³é åêîíîì³ö³.

Ó ñó÷àñí³é çì³øàí³é åêîíîì³ö³ ðîçâèíóòèõ êðà¿í ðåíòà âè-
ñòóïàº ó âèãëÿä³ åêîíîì³÷íî¿ ðåíòè – ö³íè, ùî ñïëà÷óºòüñÿ çà 
âèêîðèñòàííÿ çåìë³ òà ³íøèõ ïðèðîäíèõ ðåñóðñ³â, ê³ëüê³ñòü 
ÿêèõ ñóâîðî îáìåæåíà. Åêîíîì³÷íà ðåíòà ³ñíóº ó ôîðì³ ÷è-
ñòî¿ åêîíîì³÷íî¿ ðåíòè ³ äèôåðåíö³àëüíî¿ ðåíòè.

Âèñíîâêè
Âàæëèâèì ÷èííèêîì íà øëÿõó äî âèð³øåííÿ ïðåäñòàâëåíî¿ 

íàóêîâî¿ ïðîáëåìè º ðàö³îíàëüíèé ïåðåðîçïîä³ë çåìåëüíî¿ ðåí-
òè â àãðàðí³é ñôåð³ ì³æ âñ³ìà ñóá’ºêòàìè çåìåëüíèõ â³äíîñèí.

Òàêèì ÷èíîì, çåìåëüíà ðåíòà â àãðàðí³é ñôåð³ çàëåæèòü 
â³ä áàãàòüîõ ôàêòîð³â. Âåëèêó ðîëü â³ä³ãðàþòü ïðèðîäíî–êë³-
ìàòè÷í³ ÷èííèêè. Íà íàøó äóìêó, îñîáëèâî âàæëèâî âðàõî-
âóâàòè ³íòåðåñè êîæíî¿ ³ç ñòîð³í (çåìëåâëàñíèê–çåìëåêî-
ðèñòóâà÷–äåðæàâà) â ïèòàí³ ïåðåðîçïîä³ëó çåìåëüíî¿ ðåíòè, 
ùî ñïðèÿòèìå ñòâîðåííþ åôåêòèâíîãî (äáàéëèâîãî) ñåëÿ-
íèíà–ãîñïîäàðÿ ñâîº¿ çåìåëüíî¿ âëàñíîñò³.
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Êëþ÷îâ³ ñëîâà: ï³äïðèºìñòâà ìàøèíîáóäóâàííÿ, ðîçâèòîê åêîíîì³÷íî¿ áåçïåêè, ðåãðåñ³éíèé àíàë³ç, êîðåëÿö³éíà ìà-
òðèöÿ, ïîêàçíèêè ðîçâèòêó åêîíîì³÷íî¿ áåçïåêè.

Å.Â. ËßÑÊÎÂÅÖ,
àñïèðàíò êàôåäðû ôèíàíñîâ è êðåäèòà, Çàïîðîæñêèé íàöèîíàëüíûé óíèâåðñèòåò

Ìåòîäèêà îöåíêè è àíàëèçà îñíîâíûõ ïîêàçàòåëåé ðàçâèòèÿ 
ýêîíîìè÷åñêîé áåçîïàñíîñòè ïðåäïðèÿòèé ìàøèíîñòðîåíèÿ

Ñòàòüÿ ïîñâÿùåíà ðàññìîòðåíèþ âîïðîñîâ îáåñïå÷åíèÿ è óëó÷øåíèÿ ðàçâèòèÿ ýêîíîìè÷åñêîé áåçîïàñíîñòè ïðåä-
ïðèÿòèé ìàøèíîñòðîåíèÿ. Îáîáùåíû îñíîâíûå òåîðåòè÷åñêèå ïðèíöèïû è ìåòîäè÷åñêèå ïîäõîäû ê îáåñïå÷åíèþ ðàç-
âèòèÿ ýêîíîìè÷åñêîé áåçîïàñíîñòè. Óñîâåðøåíñòâîâàí ìåòîäè÷åñêèé ïîäõîä ê îöåíêå îñíîâíûõ ïîêàçàòåëåé ðàçâèòèÿ 
ýêîíîìè÷åñêîé áåçîïàñíîñòè è îñóùåñòâëåí àíàëèç âëèÿíèÿ óêàçàííûõ ïîêàçàòåëåé íà ñóììó ÷èñòîé ïðèáûëè ïðåä-
ïðèÿòèé ìàøèíîñòðîåíèÿ. Ïðîàíàëèçèðîâàíà è èññëåäîâàíà âîçìîæíîñòü èñïîëüçîâàíèÿ óñîâåðøåíñòâîâàííîãî ìå-
òîäè÷åñêîãî ïîäõîäà íà ïðåäïðèÿòèÿõ ìàøèíîñòðîåíèÿ. Ïðåäëîæåíû ðåêîìåíäàöèè è íàïðàâëåíèÿ óëó÷øåíèÿ ôèíàí-
ñîâîé äåÿòåëüíîñòè, áåçîïàñíîñòè ðàçâèòèÿ ïðåäïðèÿòèé ìàøèíîñòðîåíèÿ.
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Methods of assessment and analysis of the main indicators 
of the economic safety of the enterprises of mechanical engineering

The article is devoted to consideration of issues of ensuring and improving the development of economic safety of the enterprises 
of mechanical engineering. Summarizes the basic theoretical principles and methodological approaches to the development of 
economic security. Methodical approach to assessment of the main indicators of development economic security and the analysis 
of the impact of these parameters on the amount of the net profit of the enterprises of mechanical engineering. Analyzed and 
investigated the possibility of using an improved methodological approach for engineering enterprises. The recommendations 
and directions of improvement of financial activities, security development engineering enterprises.
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Ïîñòàíîâêà ïðîáëåìè. Íà ñüîãîäí³ ôóíêö³îíóâàííÿ ï³ä-
ïðèºìñòâ ìàøèíîáóäóâàííÿ â³äáóâàºòüñÿ çà ñêëàäíèõ óìîâ 
òà ï³ä ïîñò³éíèì âïëèâîì çàãðîç ðèíêîâîãî ñåðåäîâèùà. 
Çîêðåìà, ä³ÿëüí³ñòü ï³äïðèºìñòâ ïîñòóïîâî ïîã³ðøóºòüñÿ òà 
á³ëüø³ñòü ç íèõ º çáèòêîâèìè. Äàíà îáñòàâèíà ïîÿñíþºòü-
ñÿ â³äñóòí³ñòþ áóäü–ÿêî¿ ï³äòðèìêè ç áîêó âëàäíèõ ñòðóêòóð, 
íåñòàá³ëüí³ñòþ ðèíêîâî¿ åêîíîì³êè, ïîñò³éíèì çðîñòàííÿì 
ö³í, êîëèâàííÿì êóðñó âàëþòè, çíà÷íèì ïîäàòêîâèì òèñêîì, 
çìåíøåííÿì ñóìè ³íâåñòèö³é òà çàìîâëåíü ç–çà êîðäîíó. 
Âñå ïåðåë³÷åíå çóìîâëþº çìåíøåííÿ îáñÿãó âèðîáíèöòâà òà 
ïðîäàæó, ñêîðî÷åííÿ øòàòó ïðàö³âíèê³â, çìåíøåííÿ ôîíäó 
îïëàòè ïðàö³, çðîñòàííÿ ïîçèêîâîãî êàï³òàëó òà çáèòêîâ³ñòü 
ä³ÿëüíîñò³. Âàðòî íàãîëîñèòè, ùî äîñë³äæåííÿ ïèòàííÿ ùîäî 
îö³íêè òà àíàë³çó îñíîâíèõ ïîêàçíèê³â ðîçâèòêó åêîíîì³÷íî¿ 

áåçïåêè ï³äïðèºìñòâ ìàøèíîáóäóâàííÿ º àêòóàëüíèì ³ òîìó 
çàñëóãîâóº íà óâàãó.

Àíàë³ç äîñë³äæåíü òà ïóáë³êàö³é ç ïðîáëåìè. Ïè-
òàííÿ ðîçâèòêó åêîíîì³÷íî¿ áåçïåêè, îñíîâí³ ïîêàçíèêè òà 
ð³âåíü åêîíîì³÷íî¿ áåçïåêè, çàãðîçè ðèíêîâîãî ñåðåäîâè-
ùà íà ï³äïðèºìñòâàõ ´ðóíòîâíî ðîçãëÿíóòî ó ïðàöÿõ òàêèõ 
â÷åíèõ: Ë.À. Áåõòåð [1], ².². Á³ëîì³ñòíà, À.Â. Êîâàëü÷óê [2], 
².Â. Ðåïåøêî [6], Î.². Ñóäàêîâà [9], Ò.Î. Ìóðåíêî [5], Ã.Ë. Ëå-
ùóê [4], Ò.Â. Ñàê [8], ².Â. Âåíãëþê [3]. Áåçïåðå÷íî äîñë³-
äæåíü ùîäî çàáåçïå÷åííÿ ðîçâèòêó åêîíîì³÷íî¿ áåçïåêè 
ïðîâåäåíî áàãàòî, àëå ³ñíóþ÷³ ìåòîäè÷í³ ï³äõîäè íå âèçíà-
÷àþòü îñíîâí³ ïîêàçíèêè ðîçâèòêó åêîíîì³÷íî¿ áåçïåêè òà 
¿õ çíà÷åííÿ ó ïðîãíîçóâàíí³ ä³ÿëüíîñò³ ñàìå ï³äïðèºìñòâ 
ìàøèíîáóäóâàííÿ.
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Ìåòîþ ñòàòò³ º àíàë³ç ³ñíóþ÷èõ òåîðåòè÷íèõ çàñàä òà 
ìåòîäè÷íèõ ï³äõîä³â äî çàáåçïå÷åííÿ ðîçâèòêó åêîíîì³÷íî¿ 
áåçïåêè, óäîñêîíàëåííÿ ìåòîäè÷íîãî ï³äõîäó ùîäî îö³íêè 
îñíîâíèõ ïîêàçíèê³â ðîçâèòêó åêîíîì³÷íî¿ áåçïåêè ï³äïðè-
ºìñòâ ìàøèíîáóäóâàííÿ, ðîçðîáêà øëÿõ³â ïîêðàùåííÿ ô³-
íàíñîâî¿ ä³ÿëüíîñò³, áåçïå÷íîñò³ ðîçâèòêó.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Ïðè âèçíà÷åíí³ ð³âíÿ 
ðîçâèòêó åêîíîì³÷íî¿ áåçïåêè íåîáõ³äíî âðàõîâóâàòè ñèëüí³ 
òà ñëàáê³ ñòîðîíè, ìîæëèâîñò³ ³ çàãðîçè, ïðîöåñ âèðîáíèöòâà 
òà çáóòó ïðîäóêö³¿, îö³íþâàòè åôåêòèâí³ñòü óïðàâë³íñüêèõ ð³-
øåíü êåð³âíèöòâà. Âàðòî â³äçíà÷èòè, ùî íà á³ëüøîñò³ ï³ä-
ïðèºìñòâ ìàøèíîáóäóâàííÿ íå çâåðòàþòü çíà÷íî¿ óâàãè ³ íå 
çä³éñíþþòü ïðîãíîçóâàííÿ ðîçâèòêó åêîíîì³÷íî¿ áåçïåêè òà, 
â³äïîâ³äíî, â³äñóòí³ çàõîäè, ìåòîäè çàõèñòó â³ä íåãàòèâíîãî 
âïëèâó ÷èííèê³â çîâí³øíüîãî ñåðåäîâèùà.

Ñåðåä â÷åíèõ, ÿê³ äîñë³äæóâàëè ïèòàííÿ ðîçâèòêó åêîíîì³÷-
íî¿ áåçïåêè íà ï³äïðèºìñòâàõ, ìîæíà íàçâàòè Ë.À. Áåõòåð [1, 
ñ. 83–84], ÿêà äîñë³äæóâàëà ³íäèêàòîðè åêîíîì³÷íî¿ áåçïå-
êè, ³íòåãðàëüíèé ïîêàçíèê åêîíîì³÷íî¿ áåçïåêè, çàñòîñóâàí-
íÿ ìåòîäó åíòðîï³¿ íà ñ³ëüñüêîãîñïîäàðñüêèõ ï³äïðèºìñòâàõ; 
².². Á³ëîì³ñòíà, À.Â. Êîâàëü÷óê [2, ñ. 28–30] ó ñâîºìó äîñë³-
äæåíí³ çä³éñíèëè îö³íêó îñíîâíèõ ïîêàçíèê³â ä³ÿëüíîñò³ òà îö³-
íèëè ð³âåíü ô³íàíñîâî¿ áåçïåêè çà àáñîëþòíèìè ³ â³äíîñíèìè 
ïîêàçíèêàìè; ².Â. Ðåïåøêî [6, ñ. 8–9] â àâòîðåôåðàò³ ðîçãëÿ-
íóâ òà ïðîàíàë³çóâàâ êîðåëÿö³éíèé àíàë³ç çàëåæíîñò³ åêîíî-
ì³÷íèõ ïîêàçíèê³â â³ä ìàòåð³àëüíèõ çáèòê³â; Î.². Ñóäàêîâà [9, 
ñ. 35–41] çàïðîïîíóâàëà ìîäåë³ îö³íêè, óïðàâë³ííÿ åêîíîì³÷-
íîþ áåçïåêîþ çà óìîâ âðàõóâàííÿ íàÿâíèõ ðèçèê³â òà çàãðîç 
ðèíêîâîãî ñåðåäîâèùà; Ò.Î. Ìóðåíêî [5, ñ. 3–6] çàïðîïîíó-
âàâ êëàñèô³êàö³þ çàãðîç ðèíêîâîãî ñåðåäîâèùà, ùî âïëèâà-
þòü íà åêîíîì³÷íó áåçïåêó òà ³íòåãðàëüíèé ïîêàçíèê ùîäî ä³-
àãíîñòèêè ³ñíóþ÷èõ çàãðîç; Ã.Ë. Ëåùóê [4, ñ. 66–70] äîñë³äèëà 
ñóòí³ñòü ìåõàí³çìó åêîíîì³÷íî¿ áåçïåêè, çíà÷åííÿ òà ö³ë³ äà-
íî¿ äåô³í³ö³¿, ïðîàíàë³çóâàëà ìåòîäè òà çàïðîïîíóâàëà ìîäåëü 
îö³íêè ³íâåñòèö³éíî¿ áåçïåêè; Ò.Â. Ñàê [8, ñ. 336–339] ðîçãëÿ-
íóâ òà ïðîàíàë³çóâàâ êîåô³ö³ºíòè åêîíîì³÷íî¿ áåçïåêè, ñêëà-
äîâ³ åêîíîì³÷íî¿ áåçïåêè êðà¿íè; ².Â. Âåíãëþê [3, ñ. 249–254] 
ïðîàíàë³çóâàëà ³ñíóþ÷³ ìåòîäè, ñïîñîáè îö³íêè, àíàë³çó ñîö³-
àëüíî–åêîíîì³÷íî¿ áåçïåêè, à òàêîæ çàçíà÷èëà ïåðåâàãè òà 
íåäîë³êè ³ñíóþ÷èõ ìåòîä³â äëÿ ä³ÿëüíîñò³ ï³äïðèºìñòâ.

Íà íàøó äóìêó, çàïðîïîíîâàí³ ìåòîäè÷í³ ï³äõîäè íå ïî-
âíîþ ì³ðîþ âðàõîâóþòü îñîáëèâîñò³ ä³ÿëüíîñò³ ï³äïðèºìñòâ 
ìàøèíîáóäóâàííÿ, íå âèçíà÷àþòü îñíîâí³ ïîêàçíèêè ðîç-
âèòêó åêîíîì³÷íî¿ áåçïåêè òà ¿õ çíà÷åííÿ ó ïðîãíîçóâàíí³ ðå-
çóëüòàò³â ä³ÿëüíîñò³.

Ìè ââàæàºìî çà äîö³ëüíå çàïðîïîíóâàòè ìåòîäè÷íèé ï³ä-
õ³ä, íà ï³äñòàâ³ ÿêîãî ìîæíà çä³éñíèòè ïðîãíîçíó îö³íêó ðîç-
âèòêó åêîíîì³÷íî¿ áåçïåêè òà âèçíà÷èòè çàëåæí³ñòü ÷èñòîãî 
ïðèáóòêó â³ä îñíîâíèõ ïîêàçíèê³â ä³ÿëüíîñò³. Òîìó ïðîïîíóº-

ìî ìåòîäè÷íèé ï³äõ³ä ùîäî îö³íêè îñíîâíèõ ïîêàçíèê³â ðîç-
âèòêó åêîíîì³÷íî¿ áåçïåêè òà àíàë³çó ¿õíüîãî âïëèâó íà ñóìó 
÷èñòîãî ïðèáóòêó ï³äïðèºìñòâ ìàøèíîáóäóâàííÿ, ÿêèé ´ðóí-
òóºòüñÿ íà âðàõóâàíí³ çàãðîç ðèíêîâîãî ñåðåäîâèùà, äîçâî-
ëÿº ñïðîãíîçóâàòè îñíîâí³ ïîêàçíèêè ä³ÿëüíîñò³, âðàõóâà-
òè îñîáëèâîñò³ âèêîðèñòàííÿ âñ³õ íàÿâíèõ ðåñóðñ³â, ùî äàº 
çìîãó âèçíà÷èòè ìîæëèâ³ñòü ðîçâèòêó åêîíîì³÷íî¿ áåçïåêè â 
ìàéáóòíüîìó, ðîçðîáèòè çàñîáè òà ìåòîäè çàõèñòó, ï³äâèùè-
òè åôåêòèâí³ñòü åêîíîì³÷íîãî ðîçâèòêó. Äàíèé ìåòîäè÷íèé 
ï³äõ³ä äàº çìîãó âèçíà÷èòè âçàºìîä³þ ïîêàçíèê³â ðîçâèòêó 
åêîíîì³÷íî¿ áåçïåêè ÿê íà äàíèé ìîìåíò, òàê ³ â ìàéáóòíüîìó.

Äî ãðóïè ïîêàçíèê³â, ùî âïëèâàþòü íà ðîçâèòîê åêîíîì³÷-
íî¿ áåçïåêè, íàìè â³äíåñåìî:

– ÷èñòèé ïðèáóòîê (Ó);
– ô³íàíñîâ³ âèòðàòè (õ1);
– äåá³òîðñüêà çàáîðãîâàí³ñòü (õ2);
– êðåäèòîðñüêà çàáîðãîâàí³ñòü (õ3);
– ÷èñòà âèðó÷êà â³ä ðåàë³çàö³¿ ïðîäóêö³¿ (õ4);
– ïðèáóòîê â³ä ïðîäàæó (õ5);
– ñóìà âëàñíîãî êàï³òàëó (õ6);
– ñóìà ïîçèêîâîãî êàï³òàëó (õ7);
– îáñÿã ãîòîâî¿ ïðîäóêö³¿ (õ8);
– ôîíä îïëàòè ïðàö³ (õ9).
Íàâåäåí³ ïîêàçíèêè ñòîñóþòüñÿ ñàìå ä³ÿëüíîñò³ ï³äïðè-

ºìñòâ ìàøèíîáóäóâàííÿ òà äëÿ êîæíî¿ ãàëóç³ º ñïåöèô³÷íè-
ìè, à òàêîæ ñóòòºâî âïëèâàþòü íà ðîçâèòîê åêîíîì³÷íî¿ áåç-
ïåêè. Äîñòàòí³é ð³âåíü ïðèáóòêó º ñâ³ä÷åííÿì ñòàá³ëüíîñò³ 
ä³ÿëüíîñò³ òà åôåêòèâíîñò³ åêîíîì³÷íîãî ðîçâèòêó ï³äïðèºì-
ñòâà. Â³äïîâ³äíî ïðîàíàë³çóºìî âïëèâ çàçíà÷åíèõ ïîêàçíè-
ê³â íà âåëè÷èíó ïðèáóòêó òà âèçíà÷èìî éîãî ïðîãíîçíó ñóìó 
ç ìåòîþ îö³íêè ðîçâèòêó åêîíîì³÷íî¿ áåçïåêè.

Äëÿ âèçíà÷åííÿ ïðîãíîçíî¿ ñóìè ïðèáóòêó òà ð³âíÿ âïëèâó 
êîæíîãî ç ïîêàçíèê³â íà éîãî âåëè÷èíó íåîáõ³äíî âèêîðèñ-
òàòè ðåãðåñ³éíèé àíàë³ç. Ñàìå ðåãðåñ³éíèé àíàë³ç çä³éñíþ-
ºòüñÿ íà ï³äñòàâ³ äàíèõ çà äåê³ëüêà ïåð³îä³â òà ´ðóíòóºòüñÿ 
íà âèçíà÷åíí³ ð³âíÿ âïëèâó êîæíîãî ³ç çàïðîïîíîâàíèõ ïî-
êàçíèê³â íà âåëè÷èíó çàäàíîãî ïîêàçíèêà. Ñêîðèñòàºìîñÿ 
ðåãðåñ³éíèì àíàë³çîì ç ìåòîþ âèçíà÷åííÿ ïðîãíîçíî¿ ñóìè 
÷èñòîãî ïðèáóòêó òà ïîêàçíèê³â, ÿê³ íàéá³ëüøîþ ì³ðîþ âïëè-
âàþòü íà ñóìó ïðèáóòêó.

Çä³éñíèìî ðåãðåñ³éíèé àíàë³ç çà îáðàíîþ ãðóïîþ ïî-
êàçíèê³â ïî ï³äïðèºìñòâó ÏÀÒ «Çàïîð³æòðàíñôîðìàòîð» ó 
2010–2014 ðîêàõ. Ó ïðîöåñ³ àíàë³çó áóëî ðîçðàõîâàíî êî-
åô³ö³ºíò ìíîæèííî¿ êîðåëÿö³¿, êîåô³ö³ºíò äåòåðì³íàö³¿, ÿê³ çî-
áðàæåí³ â òàáë. 1. Â³äïîâ³äíî äî ðîçðàõîâàíèõ äàíèõ ï³äïðè-
ºìñòâî ìàº ïîì³ðíèé ð³âåíü êîðåëÿö³¿, îñê³ëüêè R–êâàäðàò 
ñòàíîâèòü 0,93.

Íà ï³äñòàâ³ äàíèõ òàáë. 2 ìîæíà âèçíà÷èòè òàêå ðåãðåñ³é-
íå ð³âíÿííÿ (ôîðìóëà 1): 

Ðåãðåñ³éíà ñòàòèñòèêà
Ìíîæèííèé R 0,96
R–êâàäðàò 0,93
Íîðìîâàíèé R–êâàäðàò 0,86
Ñòàíäàðòíà ïîìèëêà 558405,94
Ñïîñòåðåæåííÿ 20

Òàáëèöÿ 1. Ðåãðåñ³éíà ñòàòèñòèêà ïî ï³äïðèºìñòâó ÏÀÒ «Çàïîð³æòðàíñôîðìàòîð» çà 2010–2014 ðîêè

Äæåðåëî: ðîçðîáëåíî àâòîðîì íà îñíîâ³ [7].
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Ó = 2663666,715 + 0,852õ1 + 1,690õ2 + (–0,037õ3) + 
0,230õ4 + 1,372õ5 + (–2,377õ6) + (–0,105õ7) + 

  + (–4,371õ8) + (–19,227õ9),  (1)
äå Ó – ÷èñòèé ïðèáóòîê, òèñ. ãðí.;
õ1 – ñóìà ô³íàíñîâèõ âèòðàò, òèñ. ãðí.;
õ2 – ñóìà äåá³òîðñüêî¿ çàáîðãîâàíîñò³, òèñ. ãðí.;
õ3 – ñóìà êðåäèòîðñüêî¿ çàáîðãîâàíîñò³, òèñ. ãðí.;
õ4 – ñóìà ÷èñòî¿ âèðó÷êè â³ä ðåàë³çàö³¿ ïðîäóêö³¿, òèñ. ãðí.;
õ5 – îáñÿã ïðèáóòêó â³ä ïðîäàæó, òèñ. ãðí.;
õ6 – ñóìà âëàñíîãî êàï³òàëó, òèñ. ãðí.;
õ7 – ñóìà ïîçèêîâîãî êàï³òàëó, òèñ. ãðí.;
õ8 – îáñÿã ãîòîâî¿ ïðîäóêö³¿, òèñ. ãðí.;
õ9 – ôîíä îïëàòè ïðàö³, òèñ. ãðí.
Ïðîâåäåíèé ðåãðåñ³éíèé àíàë³ç ñâ³ä÷èòü ïðî íåãàòèâíó äè-

íàì³êó îêðåìèõ ïîêàçíèê³â ä³ÿëüíîñò³ ó 2014 ðîö³, à ñàìå ñó-
ìà ÷èñòîãî ïðèáóòêó ó 2013 ðîö³ ñòàíîâèëà 329 180 òèñ. 
ãðí., à â 2015 ðîö³ ï³äïðèºìñòâî îòðèìàëî çáèòîê ó ðîçì³ð³ 
(–2 282 248) òèñ. ãðí. Âàðòî â³äçíà÷èòè, ùî ó 2014 ðîö³ â³ä-
íîñíî 2013 ðîêó â³äáóëîñÿ ñêîðî÷åííÿ ÷èñòî¿ âèðó÷êè â³ä ðå-
àë³çàö³¿ íà (–1 352 408) òèñ. ãðí., àáî íà 49,76%, ïðèáóòêó â³ä 
ïðîäàæó íà (–497 567) òèñ. ãðí., àáî íà 53,38%, îáñÿãó ãîòî-
âî¿ ïðîäóêö³¿ íà (–128596) òèñ. ãðí. ÷è íà 76,71% òà ïîçèêî-
âèé êàï³òàë çá³ëüøèâñÿ íà 2128321 òèñ. ãðí., àáî íà 66,63%.

Òîáòî çà 2014 ð³ê åêîíîì³÷íà áåçïåêà çíàõîäèëàñü íà 
íèçüêîìó ð³âí³, àäæå á³ëüø³ñòü ïîêàçíèê³â çìåíøèëèñÿ. 
Âàðòî â³äçíà÷èòè, ùî çà äîïîìîãîþ ðåãðåñ³éíîãî àíàë³çó íå 
ìîæíà âèçíà÷èòè ò³ ïîêàçíèêè, ÿê³ íàéá³ëüøîþ ì³ðîþ âïëè-

âàþòü íà ñóìó ïðèáóòêó, îñê³ëüêè äàíèé âïëèâ äîñèòü â³äð³ç-
íÿºòüñÿ (òàáë. 2). Òîìó, íà íàøó äóìêó, äëÿ ðîçðàõóíêó ïðî-
ãíîçíî¿ âåëè÷èíè ÷èñòîãî ïðèáóòêó íà 2015 ð³ê òà á³ëüø 
òî÷íîãî âèì³ðó ðîçì³ðó âïëèâó êîæíîãî ç ïîêàçíèê³â íà ñóìó 
ïðèáóòêó ñêîðèñòàºìîñÿ ôóíêö³ºþ «Êîðåëÿö³ÿ» â ÌS Excel. 
Çà äîïîìîãîþ ôóíêö³¿ «Êîðåëÿö³ÿ» áóëî ïîáóäîâàíî êîðåëÿ-
ö³éíó ìàòðèöþ, ÿêà çîáðàæåíà â òàáë. 3.

Ç äàíèõ òàáë. 3 âèäíî, ùî âàãîìèé âïëèâ íà âåëè÷èíó ÷èñòî-
ãî ïðèáóòêó ìàþòü ïîêàçíèêè, ÿê³ íà ïåðåòèí³ ñòîâïöÿ Ó ç ðÿä-
êàìè õ1…õ9 ïåðåâèùóþòü 0,5 òà íå íèæ÷å äàíîãî êðèòåð³þ.

Äî òàêèõ ïîêàçíèê³â â³äíåñåìî: õ2 – ñóìà äåá³òîðñüêî¿ çà-
áîðãîâàíîñò³, òèñ. ãðí.; õ3 – ñóìà êðåäèòîðñüêî¿ çàáîðãîâà-
íîñò³, òèñ. ãðí.; õ4 – ñóìà ÷èñòî¿ âèðó÷êè â³ä ðåàë³çàö³¿ ïðî-
äóêö³¿, òèñ. ãðí.; õ5 – îáñÿã ïðèáóòêó â³ä ïðîäàæó, òèñ. ãðí.; õ8 
– îáñÿã ãîòîâî¿ ïðîäóêö³¿, òèñ. ãðí.; õ9 – ôîíä îïëàòè ïðàö³, 
òèñ. ãðí. ²íø³ ïðîàíàë³çîâàí³ ïîêàçíèêè çä³éñíþþòü íåçíà-
÷íèé âïëèâ íà ñóìó ÷èñòîãî ïðèáóòêó. Âðàõîâóþ÷è âàãîì³ñòü 
òà ðîçì³ð âïëèâó ïîêàçíèê³â íà ñóìó ÷èñòîãî ïðèáóòêó, çì³-
íèìî íàøå ïî÷àòêîâå ðåãðåñ³éíå ð³âíÿííÿ, òà â³äïîâ³äíî, 
ð³âíÿííÿ ìàòèìå âèãëÿä òàêî¿ ôîðìóëè (2):

Ó = 2663666,715 + 1,690õ2 + (–0,037õ3) + 0,230õ4 +
 + 1,372õ5 + (–4,371õ8) + (–19,227õ9), (2)
äå Ó – ÷èñòèé ïðèáóòîê, òèñ. ãðí.;
õ2 – ñóìà äåá³òîðñüêî¿ çàáîðãîâàíîñò³, òèñ. ãðí.;
õ3 – ñóìà êðåäèòîðñüêî¿ çàáîðãîâàíîñò³, òèñ. ãðí.;
õ4 – ñóìà ÷èñòî¿ âèðó÷êè â³ä ðåàë³çàö³¿ ïðîäóêö³¿, òèñ. ãðí.;
õ5 – îáñÿã ïðèáóòêó â³ä ïðîäàæó, òèñ. ãðí.;

Òàáëèöÿ 2. Ðåãðåñ³éíèé àíàë³ç ïîêàçíèê³â âïëèâó íà ðîçâèòîê åêîíîì³÷íî¿ áåçïåêè ï³äïðèºìñòâà ÏÀÒ 
«Çàïîð³æòðàíñôîðìàòîð» ó 2010–2014 ðîêàõ

Äæåðåëî: [ðîçðîáëåíî àâòîðîì íà îñíîâ³ [7].

Ïîêàç-
íèêè

Êîåô³–
ö³ºíòè

Ñòàíäàðòíà 
ïîìèëêà t–ñòàòèñòèêà P–Çíà÷åííÿ Íèæíº 

95%
Âåðõíº 
95%

Íèæíº 
95,0%

Âåðõíº 
95,0%

Y 2663666,715 1806042,845 1,475 0,171 –1360447,517 6687780,946 –1360447,517 6687780,946

Õ1 0,852 0,411 2,072 0,065 –0,064 1,768 –0,064 1,768
Õ2 1,690 1,024 1,650 0,130 –0,592 3,972 –0,592 3,972
Õ3 –0,037 0,561 –0,066 0,949 –1,287 1,213 –1,287 1,213
Õ4 0,230 0,235 0,975 0,353 –0,295 0,754 –0,295 0,754
Õ5 1,372 0,926 1,482 0,169 –0,691 3,434 –0,691 3,434
Õ6 –2,377 0,805 –2,953 0,014 –4,170 –0,584 –4,170 –0,584
Õ7 –0,105 0,188 –0,556 0,590 –0,525 0,315 –0,525 0,315
Õ8 –4,371 12,664 –0,345 0,737 –32,588 23,846 –32,588 23,846
Õ9 –19,227 12,389 –1,552 0,152 –46,832 8,379 –46,832 8,379

Òàáëèöÿ 3. Êîðåëÿö³éíà ìàòðèöÿ çàëåæíîñò³ ÷èñòîãî ïðèáóòêó â³ä âïëèâó çàïðîïîíîâàíèõ ïîêàçíèê³â ï³äïðèºìñòâà 
ÏÀÒ «Çàïîð³æòðàíñôîðìàòîð» ó 2010–2014 ðîêàõ

Äæåðåëî: [ðîçðîáëåíî àâòîðîì íà îñíîâ³ [7].

Ïîêàçíèêè Ó Õ1 Õ2 Õ3 Õ4 Õ5 Õ6 Õ7 Õ8 Õ9

1 2 3 4 5 6 7 8 9 10 11
Ó 1          
Õ1 –0,417 1         
Õ2 0,589 –0,316 1        
Õ3 0,512 –0,332 0,336 1       
Õ4 0,582 –0,375 0,579 0,060 1      
Õ5 0,630 –0,470 0,663 0,007 0,809 1     
Õ6 –0,571 0,410 –0,083 –0,641 –0,032 0,027 1    
Õ7 –0,709 0,515 –0,231 –0,320 –0,555 –0,625 0,331 1   
Õ8 0,500 –0,520 0,548 0,327 0,501 0,477 –0,593 –0,3 1  
Õ9 0,543 0,389 –0,109 –0,271 –0,164 –0,294 0,152 0,6 0,234 1



ÅÊÎÍÎÌ²×Í² ÏÐÎÁËÅÌÈ ÐÎÇÂÈÒÊÓ ÃÀËÓÇÅÉ ÒÀ ÂÈÄ²Â ÅÊÎÍÎÌ²×ÍÎ¯ Ä²ßËÜÍÎÑÒ²

63Ôîðìóâàííÿ ðèíêîâèõ â³äíîñèí â Óêðà¿í³ ¹8 (183)/2016

õ8 – îáñÿã ãîòîâî¿ ïðîäóêö³¿, òèñ. ãðí.;
õ9 – ôîíä îïëàòè ïðàö³, òèñ. ãðí.
Â³äïîâ³äíî äî ïðîâåäåíîãî àíàë³çó òà çà äàíèìè ïîáóäîâàíîãî 

ðåãðåñ³éíîãî ð³âíÿííÿ ìè ìîæåìî ðîçðàõóâàòè òà ïðîàíàë³çóâà-
òè ïðîãíîçíó ñóìó ïðèáóòêó. Íà îñíîâ³ ñôîðìîâàíîãî ðåãðåñ³é-
íîãî ð³âíÿííÿ ç âðàõóâàííÿì ð³âíÿ âïëèâó äîñë³äæóâàíèõ ïîêàç-
íèê³â ïðîãíîçíà ñóìà ÷èñòîãî ïðèáóòêó ó 2015 ðîö³ ñòàíîâèòèìå: 
Ó = 2663666,715 + 1,690×875840 + (–0,037×351685) + 
0,230×1365102 + 1,372×434563 + (–4,371×39056) + 
(–19,227×241683) = 222768,30 òèñ. ãðí. (äèâ. ðèñ.). Â³äïîâ³ä-
íî äî ïðîãíîçíèõ äàíèõ ñïîñòåð³ãàºòüñÿ çðîñòàííÿ ÷èñòîãî ïðè-
áóòêó, ùî ñâ³ä÷èòü ïðî ïîë³ïøåííÿ îðãàí³çàö³¿ ðîáîòè âñ³õ ñëóæá 
ï³äïðèºìñòâà, ïîêðàùåííÿ åôåêòèâíîñò³ âèêîðèñòàííÿ, ðîçïî-
ä³ëó íàÿâíèõ ðåñóðñ³â ó êîæí³é ñôåð³ ä³ÿëüíîñò³ òà âðàõóâàííÿ 
âïëèâó ðèçèê³â îòî÷óþ÷îãî ñåðåäîâèùà.

Çà äàíèìè ðèñóíêó òà îòðèìàíèìè ïðîãíîçíèìè äàíèìè, 
ìè ìîæåìî ñòâåðäæóâàòè, ùî ó 2015 ðîö³ ï³äïðèºìñòâî ÏÀÒ 
«Çàïîð³æòðàíñôîðìàòîð» ìàòèìå òåíäåíö³þ äî ïîêðàùåí-
íÿ, îñê³ëüêè ä³ÿëüí³ñòü áóäå ïðèáóòêîâîþ, à íå çáèòêîâîþ ÿê 
ó 2014 ðîö³, â³äïîâ³äíî ïîêðàùèòüñÿ ð³âåíü ðîçâèòêó åêîíî-
ì³÷íî¿ áåçïåêè, îñê³ëüêè áóëè âèçíà÷åí³ íàéâàãîì³ø³ ïîêàçíè-
êè ä³ÿëüíîñò³ òà ð³âåíü ¿õíüîãî âïëèâó íà çàäàíó âåëè÷èíó. Ïðè 
öüîìó êåð³âíèöòâî ï³äïðèºìñòâà â³äïîâ³äíî äî çðîñòàþ÷î¿ 
ñòàá³ëüíîñò³ åêîíîì³÷íîãî ðîçâèòêó, ïîêðàùèòü åôåêòèâí³ñòü 
ñâîº¿ ðîáîòè ùîäî ðîçðîáêè çàñîá³â ïðîòèä³¿ òà óíèêíåííÿ ðè-
çèê³â çîâí³øíüîãî ñåðåäîâèùà ç ìåòîþ íàëàãîäæåííÿ ïîêàç-
íèê³â ä³ÿëüíîñò³ òà ôóíêö³îíóâàííÿ íà ïåðñïåêòèâó.

Òîìó, íà íàøó äóìêó, âèêîðèñòàííÿ ìåòîäè÷íîãî ï³äõîäó 
ùîäî îö³íêè îñíîâíèõ ïîêàçíèê³â ðîçâèòêó åêîíîì³÷íî¿ áåç-
ïåêè òà îö³íêè ¿õíüîãî âïëèâó íà ñóìó ÷èñòîãî ïðèáóòêó º ðàö³-
îíàëüíèì, îá´ðóíòîâàíèì òà äîâåäåíèì, ùî ï³äòâåðäæóºòüñÿ 
ïðîâåäåíèìè ðîçðàõóíêàìè ³, áåçïåðå÷íî, ìîæå âèêîðèñòî-
âóâàòèñÿ â ä³ÿëüíîñò³ ï³äïðèºìñòâ ìàøèíîáóäóâàííÿ.

Âèñíîâêè
Òàêèì ÷èíîì, çàïðîïîíîâàíèé ìåòîäè÷íèé ï³äõ³ä äàâ 

çìîãó ñïðîãíîçóâàòè åôåêòèâí³ñòü ä³ÿëüíîñò³, áåçïåêó éîãî 
ðîçâèòêó òà âèçíà÷èòè ò³ ïîêàçíèêè, ÿê³ íàéá³ëüøîþ ì³ðîþ 
âïëèâàþòü íà âåëè÷èíó øóêàíîãî ïîêàçíèêà. Íà íàøó äóìêó, 
âèêîðèñòàííÿ íà ïðàêòèö³ äàíîãî ìåòîäè÷íîãî ï³äõîäó ñòâî-
ðèòü ìîæëèâîñò³ äëÿ çíèæåííÿ ðèçèêîâîñò³ â ìàéáóòíüî-
ìó, çàõèñòó â³ä ðèçèê³â îòî÷óþ÷îãî ñåðåäîâèùà, ñïðèÿòèìå 
ñïðÿìóâàííþ åôåêòèâíèõ çàñîá³â, ìåòîä³â íà ïîêðàùåííÿ 

îñíîâíèõ ïîêàçíèê³â ðîçâèòêó åêîíîì³÷íî¿ áåçïåêè òà îö³íö³ 
¿õíüîãî âïëèâó íà øóêàíó âåëè÷èíó.
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Ïîñòàíîâêà ïðîáëåìè. Óêðà¿íà çàäåêëàðóâàëà ðóõ äî ªâ-
ðîïåéñüêîãî Ñîþçó, ï³äïèñàâøè ó 2014 ðîö³ óãîäó ïðî àñî-
ö³àö³þ Óêðà¿íà – ªÑ. Îäíà ç ÷àñòèí óãîäè ñòîñóºòüñÿ ô³íàí-
ñîâîãî ñï³âðîá³òíèöòâà, âîíà îêðåñëþº ìåõàí³çì ³ øëÿõè 
îòðèìàííÿ Óêðà¿íîþ ô³íàíñîâî¿ äîïîìîãè ç áîêó ªÑ. Ïîëî-
æåííÿ ö³º¿ ÷àñòèíè óãîäè ïåðåäáà÷àþòü ïîãëèáëåííÿ ñï³âïðà-
ö³ Óêðà¿íè òà ªÑ ó êîíòåêñò³ áîðîòüáè ç øàõðàéñòâîì, êîðóï-
ö³ºþ, íåçàêîííîþ ä³ÿëüí³ñòþ øëÿõîì ïîñòóïîâî¿ ãàðìîí³çàö³¿ 
óêðà¿íñüêîãî çàêîíîäàâñòâà ó ô³íàíñîâ³é ñôåð³ ³ç çàêîíîäàâ-
ñòâîì ªÑ, îáì³íó â³äïîâ³äíîþ ³íôîðìàö³ºþ, òîùî. Ïåðåäáà-
÷åíî òàêîæ ðîçøèðåííÿ ô³íàíñîâîãî ñï³âðîá³òíèöòâà ó ñôåð³ 
óïðàâë³ííÿ äåðæàâíèìè ô³íàíñàìè òà ôîðìóâàííÿ áîðãîâî¿ 
ïîë³òèêè. Îäíèì ³ç âàæëèâèõ íàïðÿì³â ãàðìîí³çàö³¿ º çáëè-
æåííÿ ï³äõîä³â ç óïðàâë³ííÿ áîðãîâèìè ðèçèêàìè. Â Óêðà¿í³ 
âïðîäîâæ 2007–2014 ðîê³â ó áîðãîâ³é ñôåð³ äåê³ëüêà ðàç³â 
ðåàë³çóâàâñÿ áþäæåòíèé ðèçèê òà âàëþòíèé ðèçèê, ùî ïðè-
çâåëî äî ñóòòºâîãî íàðîñòàííÿ äåðæàâíîãî áîðãó â 2008–
2009 òà ó 2014–2015 ðîêàõ. Òîìó âàæëèâî ïðîàíàë³çóâà-
òè ó öüîìó êîíòåêñò³ ôàêòîð êàï³òàë³çàö³¿ áàíê³â. Â³äîìî, ùî é 
ó áàãàòüîõ êðà¿íàõ ªâðîïè òà ñâ³òó áîðãîâ³ ïîêàçíèêè ñóòòºâî 
ïîã³ðøóâàëèñü ñàìå ï³ñëÿ ïðîâåäåííÿ òàêèõ îïåðàö³é.

Àíàë³ç äîñë³äæåíü òà ïóáë³êàö³é ç ïðîáëåìè. Ïðî-
áëåìàòèêó âäîñêîíàëåííÿ óïðàâë³ííÿ äåðæàâíèì áîðãîì 
ó êðèçîâèõ óìîâàõ ðîçêðèòî ó ïðàöÿõ â³ò÷èçíÿíèõ åêîíî-
ì³ñò³â: Â.É. Áàøêà, Î.Ã. Á³ëîðóñà, Ò.Ï. Áîãäàí, Â.Â. Ë³ñîâåí-
êà, Ñ.Ë. Ëîíäàðà, Ê.Â. Êóçíºöîâà, Â.Ï. Êóäðÿøîâà, Â.Â. Êî-
çþêà, Â.Ì. Îïàð³íà, Â.Ì. Ôåäîñîâà òà ³íøèõ. Íåçâàæàþ÷è 
íà äîñòàòíþ ê³ëüê³ñòü ïóáë³êàö³é ó ïåð³îäè÷íèõ âèäàííÿõ 
òà íàóêîâ³é ë³òåðàòóð³, ïðèñâÿ÷åíèõ ö³é ïðîáëåì³, é íàäàë³ 
çàëèøàºòüñÿ íèçêà äèñêóñ³éíèõ ïèòàíü, çîêðåìà ñòîñîâíî 
âïëèâó íà áîðãîóòâîðåííÿ ð³çíèõ åêîíîì³÷íèõ ³ ô³íàíñî-
âèõ ôàêòîð³â.

Ìåòîþ ñòàòò³ º ïðîâåäåííÿ àíàë³çó òà óçàãàëüíåííÿ ì³æ-
íàðîäíîãî äîñâ³äó ï³äòðèìêè äåðæàâîþ áàíê³âñüêî¿ ñèñòåìè 
ó êðèçîâèõ óìîâàõ òà âèÿâëåííÿ çâ’ÿçêó ì³æ êàï³òàë³çàö³ºþ 
áàíê³â çà ðàõóíîê áþäæåòíèõ êîøò³â, ÿê îäí³ºþ ç ôîðì òàêî¿ 
ï³äòðèìêè, ç³ çì³íîþ áîðãîâèõ ïàðàìåòð³â.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Äåðæàâíà ï³äòðèìêà 
áàíê³âñüêî¿ ñèñòåìè ï³ä ÷àñ ô³íàíñîâî–åêîíîì³÷íî¿ êðèçè º 
ôîðìîþ ðåàë³çàö³¿ ¿¿ óïðàâë³íñüêî¿ ôóíêö³¿, ïîâ’ÿçàíîþ ç ïå-
ðåðîçïîä³ëîì ô³íàíñîâèõ ðåñóðñ³â ³ ñïðÿìîâàíî¿ íà óïåðåä-
æåííÿ ñîö³àëüíî–åêîíîì³÷íèõ óñêëàäíåíü òà ï³äâèùåííÿ 
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Êàï³òàë³çàö³ÿ áàíê³â ÿê áîðãîóòâîðþþ÷èé ôàêòîð: 
ì³æíàðîäíèé äîñâ³ä

Â óãîä³ ïðî àñîö³àö³þ Óêðà¿íà – ªÑ ïåðåäáà÷åíî ðîçøèðåííÿ ô³íàíñîâîãî ñï³âðîá³òíèöòâà, â òîìó ÷èñë³ ó ñôåð³ óïðàâ-
ë³ííÿ äåðæàâíèìè ô³íàíñàìè òà ôîðìóâàííÿ áîðãîâî¿ ïîë³òèêè. Â ðîáîò³ àíàë³çóºòüñÿ ì³æíàðîäíèé äîñâ³ä äåðæàâíî¿ 
ï³äòðèìêè áàíê³â ó êðèçîâèé ïåð³îä ð³çíèìè êðà¿íàìè ñâ³òó, â òîìó ÷èñë³ êðà¿íàìè ªÑ, çîêðåìà ç âèêîðèñòàííÿì êàï³òàë³-
çàö³¿ áàíê³â çà ðàõóíîê áþäæåòíèõ ðåñóðñ³â, òà âïëèâ òàêî¿ êàï³òàë³çàö³¿ íà ñòàí äåðæàâíîãî áîðãó. Íà ñòàòèñòè÷íèõ äàíèõ 
2007–2011 ðîê³â äëÿ øèðîêîãî êîëà êðà¿í äîâåäåíî, ùî ³ñíóº ïðÿìà çàëåæí³ñòü ì³æ îáñÿãîì çä³éñíåíî¿ êàï³òàë³çàö³¿ òà 
ïðèðîñòîì äåðæàâíîãî áîðãó.

Êëþ÷îâ³ ñëîâà: êàï³òàë³çàö³ÿ áàíê³â, äåðæàâíèé áîðã, ë³êâ³äí³ñòü áàíê³â.

Å.Ñ. ÄÅÐÅÂÊÎ,
ñîèñêàòåëü, Ìèíèñòåðñòâî ôèíàíñîâ Óêðàèíû

Êàïèòàëèçàöèÿ áàíêîâ êàê äîëãîîáðàçóþùèé ôàêòîð: 
ìåæäóíàðîäíûé îïûò

Â ñîãëàøåíèè îá àññîöèàöèè Óêðàèíà – ÅÑ ïðåäóñìîòðåíî ðàñøèðåíèå ôèíàíñîâîãî ñîòðóäíè÷åñòâà, â òîì ÷èñëå â ñôå-
ðå óïðàâëåíèÿ ãîñóäàðñòâåííûìè ôèíàíñàìè è ôîðìèðîâàíèÿ äîëãîâîé ïîëèòèêè. Â ðàáîòå àíàëèçèðóåòñÿ ìåæäóíàðîäíûé 
îïûò ãîñóäàðñòâåííîé ïîääåðæêè áàíêîâ â êðèçèñíûé ïåðèîä ïî ðàçíûì ñòðàíàì ìèðà, â òîì ÷èñëå ñòðàíàìè ÅÑ, â ÷àñò-
íîñòè ñ èñïîëüçîâàíèåì êàïèòàëèçàöèè áàíêîâ çà ñ÷åò áþäæåòíûõ ðåñóðñîâ, è âëèÿíèå òàêîé êàïèòàëèçàöèè íà ñîñòîÿíèå 
ãîñóäàðñòâåííîãî äîëãà. Íà ñòàòèñòè÷åñêèõ äàííûõ 2007–2011 ãîäîâ äëÿ øèðîêîãî êðóãà ñòðàí äîêàçàíî, ÷òî ñóùåñòâóåò 
ïðÿìàÿ çàâèñèìîñòü ìåæäó îáúåìîì îñóùåñòâëåííîé êàïèòàëèçàöèè è ïðèðîñòîì ãîñóäàðñòâåííîãî äîëãà.

Êëþ÷åâûå ñëîâà: êàïèòàëèçàöèÿ áàíêîâ, ãîñóäàðñòâåííûé äîëã, ëèêâèäíîñòü áàíêîâ.
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Capitalization of banks as debt creating factors: 
international experience

The EU–Ukraine Agreement Association provides for expanding financial cooperation, including the management of public 
finances and debt policy formation. The paper analyzes the international experience in different countries concerning state 
banks support during the crisis, particularly with use of capitalization of banks through budgetary resources and the impact of 
such capitalization on the state of public debt.

The 2007– 2011 wide range statistics certifies that there is a direct relationship between the value of carried capitalization 
and growth of public debt.

Keywords: capitalization of banks, public debt, the liquidity of banks.
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íàïðóãè ó ñóñï³ëüñòâ³. Òàêà ï³äòðèìêà âêëþ÷àº íèçêó óðÿäî-
âèõ ³íñòðóìåíò³â, ñåðåä ÿêèõ îñíîâíèìè º:

– ï³äòðèìêà ë³êâ³äíîñò³;
– ðåñòðóêòóðèçàö³ÿ ô³íàíñîâèõ óñòàíîâ;
– êàï³òàë³çàö³ÿ òà íàö³îíàë³çàö³ÿ ô³íàíñîâèõ ³íñòèòóö³é;
– ãàðàíòóâàííÿ çîáîâ’ÿçàíü;
– âèêóï ïðîáëåìíèõ àêòèâ³â;
– òèì÷àñîâå îáìåæåííÿ íà ïîâåðíåííÿ äåïîçèò³â ³ áàíê³âñüê³ 

êàí³êóëè (ïðèïèíåííÿ ä³ÿëüíîñò³ áàíê³â íà ïåâíèé ïåð³îä) [1].
Çä³éñíåííÿ óðÿäîì â³äïîâ³äíèõ çàõîä³â, ç îäíîãî áîêó, äàº 

ìîæëèâ³ñòü áàíê³âñüêèì óñòàíîâàì àäàïòóâàòèñÿ äî íîâî¿ 
êîí’þíêòóðè, îòðèìàòè äîñòóï äî ðèíê³â êàï³òàëó, íàäàòè ïîâíó 
³íôîðìàö³þ ïðî ñâ³é ô³íàíñîâèé ñòàí ³íâåñòîðàì ³ ïîñëàáèòè 
ïàí³÷í³ íàñòðî¿ ñåðåä âêëàäíèê³â. Ç ³íøîãî áîêó, îáìåæåííÿ, 
ùî çàïðîâàäæóþòüñÿ ó áàíê³âñüê³é ñôåð³, ìîæóòü ñêîðîòèòè 
îáñÿã ñïîæèâàííÿ â åêîíîì³ö³ òà ïðèçâåñòè äî ñóòòºâîãî óïî-
â³ëüíåííÿ ¿¿ çðîñòàííÿ. Òàêîæ ñë³ä çàçíà÷èòè, ùî äåðæàâíà 
ï³äòðèìêà áàíê³âñüêîãî ñåêòîðó, ³ ïåðåäóñ³ì êàï³òàë³çàö³ÿ áàí-
ê³â, îáóìîâëþº âèä³ëåííÿ çíà÷íèõ ô³íàíñîâèõ ðåñóðñ³â, ³ ÷àñòî 
öå çä³éñíþºòüñÿ çà ðàõóíîê íàðîùóâàííÿ äåðæàâíîãî áîðãó.

Çà ñâîºþ ïðèðîäîþ ä³ÿëüí³ñòü áàíê³âñüêèõ óñòàíîâ 
ïîâ’ÿçàíà ç ðèçèêàìè. Íååôåêòèâíà êðåäèòíà ïîë³òèêà òà 
«ïîãàí³» êðåäèòè ñïðè÷èíÿþòü çá³ëüøåííÿ êðåäèòíîãî ðèçè-
êó, à çíèæåííÿ âàðòîñò³ îáë³ãàö³é âíàñë³äîê ï³äâèùåííÿ ïðî-
öåíòíèõ ñòàâîê ïîâ’ÿçàíå ç ðåàë³çàö³ºþ ïðîöåíòíîãî ðèçèêó. 
Çíà÷íîþ çàãðîçîþ äëÿ íîðìàëüíîãî ôóíêö³îíóâàííÿ áàí-
ê³âñüêîãî ñåêòîðó òàêîæ º ðèçèê ë³êâ³äíîñò³.

Ïðîáëåìè, ïðèòàìàíí³ áàíê³âñüê³é ñôåð³, äîáðå ïðîñòåæó-
þòüñÿ ïðè ïðîâåäåíí³ îö³íêè áàíê³âñüêèõ àêòèâ³â. Âîíè âè-
íèêàþòü, íàïðèêëàä, ÷åðåç îáâàë ö³í íà íåðóõîì³ñòü àáî çà 
ðàõóíîê çá³ëüøåííÿ ÷èñëà áàíêðóòñòâ âåëèêèõ êîìåðö³éíèõ 
êîìïàí³é. Ïîòóæíèì ÷èííèêîì âèíèêíåííÿ êðèçè ìîæå áó-

òè â³äìîâà óðÿäó îïëà÷óâàòè ñâî¿ çîáîâ’ÿçàííÿ çà îáë³ãàö³-
ÿìè, ùî çíàõîäÿòüñÿ ó áàíê³âñüêèõ ïîðòôåëÿõ. Õàðàêòåð-
íîþ îñîáëèâ³ñòþ áàíê³âñüêî¿ ñèñòåìè º âçàºìîçàëåæí³ñòü ¿¿ 
áàíê³âñüêèõ óñòàíîâ: ïðîáëåìè îäíîãî áàíêó äîñèòü øâèä-
êî ïîøèðþþòüñÿ íà ³íø³ áàíêè. Ñåðåä áàãàòüîõ â³äîìèõ ïðè-
÷èí áàíê³âñüêèõ êðèç áóëà íåñò³éê³ñòü ìàêðîåêîíîì³÷íî¿ ïî-
ë³òèêè, â òîìó ÷èñë³ é âíàñë³äîê çíà÷íîãî äåô³öèòó ðàõóíêó 
ïîòî÷íèõ îïåðàö³é òà ïðîðàõóíê³â ó ñôåð³ óïðàâë³ííÿ äåð-
æàâíèì áîðãîì. Îñîáëèâîþ º ðîëü âåëèêèõ ñèñòåìíèõ áàí-
ê³â. Ïîðóøåííÿ ðåæèìó ðîáîòè òàêèõ áàíê³â, ÿê ïðàâèëî, ìàº 
ðóéí³âíèé õàðàêòåð äëÿ óñüîãî áàíê³âñüêîãî ñåêòîðó.

Áàíê³âñüêà êðèçà ââàæàºòüñÿ ñèñòåìíîþ, ÿêùî ïðîòÿãîì 
ðîêó â³äáóëèñÿ õî÷à á òðè ç øåñòè íàâåäåíèõ ïîä³é:

1) çä³éñíåíà ï³äòðèìêà ë³êâ³äíîñò³ (íå ìåíø 5 â³äñîòê³â â³ä 
âàðòîñò³ äåïîçèò³â, âêëþ÷àþ÷è äåïîçèòè íåðåçèäåíò³â);

2) âèòðàòè íà ðåñòðóêòóðèçàö³þ áàíê³âñüêîãî ñåêòîðó ñÿã-
íóëè íå ìåíøå 3 â³äñîòê³â ÂÂÏ;

3) ïðîâåäåíî íàö³îíàë³çàö³þ õî÷à á îäíî¿ áàíê³âñüêî¿ óñòàíîâè;
4) íàäàíî âåëèêèé îáñÿã äåðæàâíèõ ãàðàíò³é äëÿ âèêîíàí-

íÿ áàíêàìè ñâî¿õ çîáîâ’ÿçàíü;
5) çä³éñíåíî çíà÷í³ çà îáñÿãîì ïîêóïêè àêòèâ³â (ïðèíàéìí³ 

5 â³äñîòê³â â³ä ÂÂÏ);
6) çóïèíåíî ïîâåðíåííÿ äåïîçèò³â [1].
Îãëÿä êîìïëåêñó ³íñòðóìåíò³â äåðæàâíî¿ ï³äòðèìêè áàí-

ê³âñüêîãî ñåêòîðó ï³ä ÷àñ îñòàííüî¿ ô³íàíñîâî–åêîíîì³÷íî¿ 
êðèçè äàº ìîæëèâ³ñòü âèä³ëèòè äâ³ îñíîâí³ ð³çíîâèäíîñò³ òà-
êî¿ äîïîìîãè: êàï³òàë³çàö³ÿ áàíê³âñüêèõ óñòàíîâ àáî íàäàííÿ 
¿ì ë³êâ³äíîñò³ [1, 2]. Îñòàííÿ ç íèõ º øèðîêî ðîçïîâñþäæå-
íîþ, îäíàê òàêà äîïîìîãà º åôåêòèâíîþ ëèøå ïðîòÿãîì êî-
ðîòêîãî ÷àñîâîãî â³äð³çêó.

Íà ðèñ. 1 ïîêàçàíà ñòàòèñòèêà ñòîñîâíî ð³çíèõ âèä³â óðÿ-
äîâèõ ³íñòðóìåíò³â ï³äòðèìêè, ÿê³ çàñòîñîâóâàëèñü ç áîêó 

Ðèñóíîê 1. Âèêîðèñòàííÿ ³íñòðóìåíò³â äåðæàâíî¿ ï³äòðèìêè ç â³äíîâëåííÿ åôåêòèâíîñò³ ðîáîòè áàíê³âñüêîãî 
ñåêòîðó, %
Äæåðåëî: [1].
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óðÿä³â ðîçâèíóòèõ êðà¿í òà êðà¿í, ùî ðîçâèâàþòüñÿ, äëÿ â³ä-
íîâëåííÿ åôåêòèâíîñò³ ðîáîòè ô³íàíñîâîãî ñåêòîðó â êîí-
òåêñò³ ðåàãóâàííÿ íà ïåðåá³ã 147 áàíê³âñüêèõ êðèç âïðîäîâæ 
1970–2011 ðîê³â. Íàéá³ëüø ïîïóëÿðíèìè çàõîäàìè âëàäè 
áóëè êàï³òàë³çàö³ÿ çà ðàõóíîê áþäæåòíèõ êîøò³â òà ï³äòðèì-
êà ë³êâ³äíîñò³, à íàéìåíø ïîïóëÿðíèì çàõîäîì – áëîêóâàííÿ 
âèïëàò çà äåïîçèòíèìè âêëàäàìè.

Îñíîâí³ â³äì³ííîñò³ ì³æ ³íñòðóìåíòàìè, ùî áóëè âèáðàí³ ó 
êðà¿íàõ ç ðîçâèíóòîþ åêîíîì³êîþ, òà êðà¿íàìè, ùî ðîçâèâà-
þòüñÿ, ïîëÿãàþòü ó ð³çíèõ ð³âíÿõ ÷àñòîòè â³äïîâ³äíèõ çàõî-
ä³â òà îáñÿã³â ô³íàíñóâàííÿ, ÿê³, ó ñâîþ ÷åðãó, áåçïîñåðåäíüî 
çàëåæàòü â³ä ìîæëèâîñòåé áþäæåòíî¿ òà áàíê³âñüêî¿ ñèñòåì 
ò³º¿ ÷è ³íøî¿ êðà¿íè. Ðîçâèíóòèì êðà¿íàì ïðîñò³øå çíàõîäèòè 
ðåçåðâè äëÿ ôîðìóâàííÿ êðîê³â ó ðàìêàõ ô³ñêàëüíî¿ òà ìî-
íåòàðíî¿ ïîë³òèêè, í³æ êðà¿íàì, ùî ðîçâèâàþòüñÿ.

Â ªâðîïåéñüêîìó Ñîþç³ ðîçóì³ííÿ íåîáõ³äíîñò³ äåðæàâíî¿ 
ï³äòðèìêè ô³íàíñîâîãî ñåêòîðó ñïèðàºòüñÿ íà çàêîíîäàâ-
÷³ íîðìè, ùî ä³þòü â ðàìêàõ öüîãî îá’ºäíàííÿ. Êëþ÷îâèì ó 
öüîìó êîíòåêñò³ º äîòðèìàííÿ ïðàâèë, ñïðÿìîâàíèõ íà çáå-
ðåæåííÿ êîíêóðåíö³¿. Äîïîìîãà äëÿ ï³äòðèìêè òîãî ÷è ³íøî-
ãî áàíêó, ùî çä³éñíþºòüñÿ êðà¿íîþ–÷ëåíîì çà ðàõóíîê ¿¿ ðå-
ñóðñ³â, ó áóäü–ÿê³é ôîðì³ íå ïîâèííà ðóéíóâàòè êîíêóðåíö³þ, 
ùî ä³º â åêîíîì³÷íî–ô³íàíñîâ³é ñôåð³. Â³äïîâ³äíî ïðîãðàìà 
äîïîìîãè ìàº â³äïîâ³äàòè ïðèíöèïó «äîñòàòíüî¿ ö³ëüîâî¿ ï³ä-
òðèìêè», òîáòî ïîâèííà âêëþ÷àòè åëåìåíòè çàõèñòó â³ä ïî-
ãëèáëåííÿ ïðîáëåì áàíê³âñüêî¿ ë³êâ³äíîñò³, ÿê³ º ä³ºâèìè, òà 
âîäíî÷àñ íå ñòâîðþþòü íàäì³ðíîãî ôàâîðèòèçìó áåíåô³ö³-
àð³â íà øêîäó ¿õí³ì êîíêóðåíòàì.

ªâðîïåéñüêà Êîì³ñ³ÿ â æîâòí³ 2008 ðîêó îïðèëþäíèëà 
ïðàâèëà ùîäî ï³äòðèìêè áàíê³âñüêèõ óñòàíîâ â óìîâàõ ãëî-
áàëüíî¿ ô³íàíñîâî¿ êðèçè. Çã³äíî ç öèìè ïðàâèëàìè äåðæà-
âè – ÷ëåíè ªÑ íå ð³äøå îäíîãî ðàçó íà ï³âðîêó íàäñèëàþòü 
äî ªâðîïåéñüêî¿ Êîì³ñ³¿ çâ³ò ïðî âèêîíàííÿ çàõîä³â òà âè-
êîðèñòàííÿ íàäàíèõ êîøò³â. Ïðîãðàìà äîïîìîãè ïîâèííà 
âêëþ÷àòè ä³ºâ³ åëåìåíòè çàõèñòó â³ä ïîãëèáëåííÿ ïðîáëåì 
ë³êâ³äíîñò³ òà çàáåçïå÷åííÿ êîíêóðåíòíîãî ñåðåäîâèùà. 
Â êîíòåêñò³ çàçíà÷åíîãî çàñòîñîâóºòüñÿ ïðèíöèï «äîñòàò-
íüî¿ ö³ëüîâî¿ ï³äòðèìêè». Ñï³âðîçì³ðí³ çàõîäè ãàðàíòóþòü 
çâåäåííÿ äî ì³í³ìóìó ïîá³÷íèõ íåãàòèâíèõ åôåêò³â íà ³íø³ 
åêîíîì³÷í³ ñåêòîðè äåðæàâ – ÷ëåí³â ªÑ.

Çâ³ò ïðî âèêîíàííÿ çàõîä³â ìàº ì³ñòèòè òàê³ ³íôîðìàö³é-
í³ ñêëàäîâ³:

– ïåðåë³ê áàíê³âñüêèõ óñòàíîâ, ÿê³ áóëî êàï³òàë³çîâàíî;
– îáñÿã ô³íàíñîâèõ ðåñóðñ³â, ÿê³ áóëî âèä³ëåíî äëÿ çä³é-

ñíåííÿ êàï³òàë³çàö³¿;
– óìîâè âèä³ëåííÿ ô³íàíñîâèõ ðåñóðñ³â;
– ö³ë³, íà ÿê³ áóëî âèòðà÷åíî ô³íàíñîâó äîïîìîãó;
– ïåðåë³ê çîáîâ’ÿçàíü äåðæàâíèõ îðãàí³â ùîäî çàáåçïå-

÷åííÿ óñï³øíî¿ êàï³òàë³çàö³¿, ³íø³ óìîâè òà ãàðàíò³¿;
– ïëàí çàõîä³â, ñïðÿìîâàíèõ íà óñóíåííÿ ïîäàëüøî¿ çà-

ëåæíîñò³ â³ä çîâí³øíüî¿ ô³íàíñîâî¿ äîïîìîãè áàíê³âñüêî¿ 
óñòàíîâè ï³ñëÿ ïðîâåäåííÿ êàï³òàë³çàö³¿;

– ïåðåë³ê ìåõàí³çì³â, ùî çàáåçïå÷óâàòèìå áåçïåêó äëÿ 
âèä³ëåíèõ â ðàìêàõ êàï³òàë³çàö³¿ ô³íàíñîâèõ ðåñóðñ³â.

Ç ïî÷àòêó ô³íàíñîâî¿ êðèçè, ÿêà âèíèêëà 2008 ðîö³, ³ äî áåðåç-
íÿ 2010 ðîêó çàãàëüíèé îáñÿã ô³íàíñîâèõ ðåñóðñ³â, ïåðåäáà÷å-
íèõ íà êàï³òàë³çàö³þ òà ïðîâåäåííÿ ñïåö³àëüíèõ çàõîä³â ó áàíê³â-
ñüêîìó ñåêòîð³ êðà¿í–÷ëåí³â ªÑ–27, ñòàíîâèâ 503,1 ìëðä. ºâðî, 

ùî ñêëàëî áëèçüêî 4% ÂÂÏ ªâðîñîþçó. Ïðîòå ôàêòè÷íî áóëî 
âèêîðèñòàíî ñòàíîâèëî 241,6 ìëðä. ºâðî, ùî ñêëàëî 2,0% ÂÂÏ. 
Ïðè öüîìó äëÿ çä³éñíåííÿ ñàìå êàï³òàë³çàö³¿ áóëî ïåðåäáà÷å-
íî 338,2 ìëðä. ºâðî, àáî 2,7% ÂÂÏ, ôàêòè÷íî âèòðà÷åíî 92,3 
ìëðä. ºâðî, àáî 0,7% ÂÂÏ. Ïðè öüîìó ð³âåíü âèêîðèñòàííÿ âè-
ä³ëåíèõ êîøò³â íà ïðîâåäåííÿ ³íøèõ ñïåö³àëüíèõ çàõîä³â áóâ âè-
ùèì, í³æ ó âèïàäêó ïðîâåäåííÿ êàï³òàë³çàö³¿. Òàê, ç 164,6 ìëðä. 
ºâðî, ùî áóëî ïåðåäáà÷åíî íà âêàçàí³ ö³ë³, êðà¿íàìè ªâðîñîþçó 
âèêîðèñòàíî 149,2 ìëðä. ºâðî, ùî ñòàíîâèòü 90,6%, à äëÿ çä³é-
ñíåííÿ êàï³òàë³çàö³¿ ëèøå 27,3%.

Àêòèâíèé ïîøóê ä³ºâèõ àíòèêðèçîâèõ ³íñòðóìåíò³â ï³äòðèìêè 
áàíê³âñüêèõ ³íñòèòóò³â ó êðà¿íàõ – ÷ëåíàõ ªÑ ñòàâ îäí³ºþ ç ïðè-
÷èí ³íñòèòóö³îíàëüíèõ çì³í ó ªâðîñîþç³. Âàæëèâèì ðåçóëüòà-
òîì ñòàëî ñòâîðåííÿ åêîíîì³÷íîãî òà âàëþòíîãî ñîþçó (ÅÂÑ), 
îñíîâíèì çàâäàííÿì ÿêîãî º êîîðäèíàö³ÿ åêîíîì³÷íèõ ð³øåíü 
êðà¿í ªâðîñîþçó. Ç áîêó öåíòðàëüíèõ îðãàí³â ªâðîïåéñüêîãî 
Ñîþçó âïðîâàäæåíî ïîñò³éíèé ìîí³òîðèíã çà åêîíîì³÷íî–ô³-
íàíñîâîþ ïîë³òèêîþ êîæíî¿ ç êðà¿í. Ðåàë³çàö³ÿ çàâäàíü ÅÂÑ 
ïåðåäáà÷àº äîòðèìàííÿ êðèòåð³¿â êîíâåðãåíö³¿ ñòîñîâíî ö³íî-
âî¿ ñòàá³ëüíîñò³, äåô³öèòó áþäæåòó, äåðæàâíîãî áîðãó, ñòàá³ëü-
íîñò³ íàö³îíàëüíî¿ âàëþòè òà â³äñîòêîâèõ ñòàâîê. À ñàìå:

– â³äíîøåííÿ äåðæàâíîãî äåô³öèòó äî âàëîâîãî âíóòð³ø-
íüîãî ïðîäóêòó íå ïîâèííî ïåðåâèùóâàòè 3%;

– â³äíîøåííÿ äåðæàâíîãî áîðãó äî âàëîâîãî âíóòð³øíüîãî 
ïðîäóêòó íå ïîâèííî ïåðåâèùóâàòè 60%;

– ñòàá³ëüí³ñòü ö³í ³ ñòàë³ñòü ñåðåäí³õ òåìï³â ³íôëÿö³¿ ïðî-
òÿãîì îäíîãî ðîêó äî ïðîâåäåííÿ îö³íþâàííÿ; ïðè öüîìó ïî-
êàçíèê ðîñòó ³íôëÿö³¿ íå ìîæå á³ëüø í³æ íà ï³âòîðà â³äñîòêè 
ïåðåâèùóâàòè â³äïîâ³äí³ ïîêàçíèêè òðüîõ íàéêðàùèõ (ç ïî-
ãëÿäó ö³íîâî¿ ñòàá³ëüíîñò³) êðà¿í–÷ëåí³â;

– äîâãîñòðîêîâà íîì³íàëüíà â³äñîòêîâà ñòàâêà íå ïîâèííà 
ïåðåâèùóâàòè á³ëüø í³æ íà äâà â³äñîòêè â³äïîâ³äí³ ïîêàçíèêè 
òðüîõ íàéêðàùèõ (ç ïîãëÿäó ö³íîâî¿ ñòàá³ëüíîñò³) êðà¿í–÷ëåí³â;

– ïðîòÿãîì ùîíàéìåíøå äâîõ ðîê³â ³ áåç çíà÷íîãî íàïðó-
æåííÿ ç áîêó â³äïîâ³äíî¿ êðà¿íè íîðìàëüíå â³äõèëåííÿ âåëè-
÷èíè îáì³ííîãî êóðñó íå ïîâèííî âèõîäèòè çà ãðàíè÷í³ çíà-
÷åííÿ, ïåðåäáà÷åí³ ìåõàí³çìîì îáì³ííîãî êóðñó êðà¿í–÷ëåí³â.

Ïî ñóò³, íàâåäåí³ êðèòåð³¿ º âàæëèâèì ìåõàí³çìîì ìàêðîå-
êîíîì³÷íî¿ ñòàá³ë³çàö³¿ òà çàïîá³æíèêîì äëÿ âèíèêíåííÿ òà çà-
ãîñòðåííÿ êðèçè ó áàíê³âñüêîìó ñåêòîð³. Îäíàê íà ïðàêòèö³ íå 
âñ³ì óðÿäàì êðà¿í ªâðîñîþçó âäàëîñÿ âèêîíàòè âèçíà÷åí³ óìî-
âè. Íàéá³ëüø ñêëàäíèì çàâäàííÿì áóëî óòðèìàííÿ íà â³äïî-
â³äíîìó ð³âí³ ðîçì³ðó äåô³öèòó áþäæåòó òà äåðæàâíîãî áîðãó. 
Ïðîáëåìè ç ð³âíåì áîðãîâîãî íàâàíòàæåííÿ ïðîòÿãîì 2009–
2015 ðîê³â íàéá³ëüøîþ ì³ðîþ áóëè õàðàêòåðíèìè äëÿ òàêèõ 
êðà¿í, ÿê Ãðåö³ÿ (176,9% äî ÂÂÏ ó 2015 ðîö³), ²òàë³ÿ (132,7% 
äî ÂÂÏ), Ïîðòóãàë³ÿ (129,0%), Ê³ïð (108,9%). Ó ö³ëîìó äëÿ êðà-
¿í ºâðîçîíè áîðãîâå íàâàíòàæåííÿ íàéá³ëüø ñòð³ìêî çðîñòà-
ëî ïðîòÿãîì 2009–2015 ðîê³â. Âîíî çá³ëüøèëîñü ç 78,3 äî 
90,7% ÂÂÏ, à äëÿ êðà¿í ªÑ–28 – ç 73,0 äî 85,2% ÂÂÏ (ðèñ. 2).

Îäí³ºþ ç îñíîâíèõ ïðè÷èí çðîñòàííÿ áîðãîâîãî òèñêó áó-
ëà â³äíîñíà ô³íàíñîâà àâòîíîì³ÿ, ÿêó ìàëè êðà¿íè – ÷ëåíè 
ªÑ ïðè ôîðìóâàíí³ âëàñíî¿ ïîë³òèêè ó áþäæåòí³é òà ô³íàí-
ñîâ³é ñôåðàõ.

ßê ââàæàº ªÑ, íàÿâí³ñòü òàêî¿ àâòîíîì³¿ äîçâîëÿº åôåê-
òèâíî âèêîðèñòîâóâàòè ïðèíöèï Ìàíäåëè – Ôëåì³íãà, ñóòü 
ÿêîãî ïîëÿãàº ó ïð³îðèòåòíîìó çàñòîñóâàíí³ áþäæåòíî–ô³ñ-
êàëüíî¿ ïîë³òèêè äëÿ ñòàá³ë³çàö³¿ ïëàò³æíîãî áàëàíñó êðà¿íè. 
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Ç ìåòîþ óñóíåííÿ çàçíà÷åíî¿ ïðîáëåìè, â óìîâàõ ôóíêö³î-
íóâàííÿ ÅÂÑ ïåðåäáà÷åíî âèêîðèñòàííÿ ðÿäó ³íñòðóìåíò³â 
äëÿ ï³äâèùåííÿ ð³âíÿ êîîðäèíàö³¿ òà öåíòðàë³çàö³¿.

Ñåðåä íèõ:
– ºäèíèé íàãëÿäîâèé ìåõàí³çì (SSM – Single Supervisory 

Mechanism), ÿêèé ôîðìóºòüñÿ ³ç ñèñòåìè íàö³îíàëüíèõ áàíê³â ³ç 
öåíòðîì ç ªâðîïåéñüêèì öåíòðàëüíèì áàíêîì (ªÖÁ). Öåé ìåõà-
í³çì çàñòîñîâóºòüñÿ íå ò³ëüêè â ðàìêàõ ºâðîçîíè, à é çà ¿¿ ìåæàìè;

– ºäèíèé ìåõàí³çì âðåãóëþâàííÿ áàíê³âñüêèõ êðèç (SRM 
– Single Resolution Mechanism), ÿêèé ó ïîâíîö³íí³é ôîðì³ ïî-
÷àâ ä³ÿòè ó ªâðîï³ ³ç ñ³÷íÿ 2016 ðîêó ³ äîçâîëÿº ðîçðîáëÿòè 
òà âïðîâàäæóâàòè çàõîäè ùîäî ïîäîëàííÿ êðèçè ó áàíê³â-
ñüê³é ñèñòåì³ ÷åðåç ºäèíèé îðãàí Single Resolution Board, à 
òàêîæ çä³éñíþâàòè ïðÿìó êàï³òàë³çàö³þ ïðîáëåìíèõ áàíê³â 
çà ðàõóíîê êîøò³â Single Resolution Fund. Öåé ôîíä ä³º â êî-
îðäèíàö³¿ ³ç ñèñòåìîþ ô³íàíñîâî¿ äîïîìîãè ³ç çàãàëüíèì îá-
ñÿãîì 500 ìëðä. ºâðî, ÿêà ñòâîðåíà ó âèãëÿä³ ªâðîïåéñüêîãî 
ñòàá³ë³çàö³éíîãî ìåõàí³çìó (European Stability Mechanism – 
ESM) çã³äíî ç äîãîâîðîì â³ä 27 âåðåñíÿ 2012 ðîêó;

– ºäèí³ ïðàâèëà òà ñòàíäàðòè (single rulebook), âêëþ÷àþòü 
ï³äñèëåí³ âèìîãè òà ñòàíäàðòè ùîäî óìîâ ôîðìóâàííÿ êà-
ï³òàëó êîìåðö³éíèõ áàíê³â, íàö³îíàëüíèõ ñõåì ãàðàíòóâàííÿ 
âèïëàò çà äåïîçèòàìè, à òàêîæ äî çàêîíîäàâ÷èõ òà íîðì ùî-
äî çàïîá³ãàííÿ áàíêðîòñòâ áàíê³âñüêèõ ³íñòèòóò³â.

Ìåõàí³çì SRM ä³º â êðà¿íàõ ºâðîçîíè òà çàñòîñîâóºòüñÿ 
òîä³, êîëè áóëî âèêîðèñòàíî ³íø³ ³íñòðóìåíòè, íàïðèêëàä ï³ñ-
ëÿ ³íñòðóìåíò³â çàñòàâè. SRM – öå ³íñòðóìåíò ïðÿìî¿ ä³¿, êî-
øòè, âèä³ëåí³ äëÿ ðåêàï³òàë³çàö³¿ áàíê³âñüêèõ óñòàíîâ, ïåðå-
äàþòüñÿ áåçïîñåðåäíüî óðÿäó ò³º¿ ÷è ³íøî¿ êðà¿íè ³ òèì ñàìèì 
îáóìîâëþþòü çá³ëüøåííÿ ð³âíÿ äåðæàâíîãî áîðãó.

Âèçíà÷åíà ÷³òêà ïðîöåäóðà êàï³òàë³çàö³¿. Áóäü–ÿêà áàíê³â-
ñüêà óñòàíîâà â ªÑ ìàº ï³äñòàâè äëÿ çä³éñíåííÿ êàï³òàë³çàö³¿ 
ó âèïàäêó, ÿêùî âîíà º íåñïðîìîæíîþ äîòðèìóâàòèñÿ âèìîã 

ªÖÁ ùîäî êàï³òàëó, à òàêîæ îòðèìóâàòè íåîáõ³äí³ ðåñóðñè íà 
ô³íàíñîâîìó ðèíêó. Ç ìåòîþ çä³éñíåííÿ êàï³òàë³çàö³¿ ÷ëåí 
ESM â³ä â³äïîâ³äíî¿ êðà¿íè çâåðòàºòüñÿ ³ç çàïèòîì äî ãîëîâè 
ESM, â ÿêîìó çàçíà÷àº ïîòðåáè ó ô³íàíñóâàíí³, ïîäàº îö³íêó 
êîìïåòåíòíîãî íàãëÿäîâîãî îðãàíó ïðî ô³íàíñîâå ñòàíîâè-
ùå óñòàíîâè òà ðåçóëüòàò îñòàííüîãî ñòðåñ–òåñòó.

Ï³ñëÿ ðîçãëÿäó çàïèòó Ðàäà êåðóþ÷èõ ESM ïðèéìàº ð³-
øåííÿ ùîäî çä³éñíåííÿ çàõîä³â ç êàï³òàë³çàö³¿. Ï³ñëÿ îãîëî-
øåííÿ ð³øåííÿ ªâðîïåéñüêî¿ Êîì³ñ³¿ ïðî íàäàííÿ ô³íàíñîâî¿ 
äîïîìîãè äëÿ çä³éñíåííÿ êàï³òàë³çàö³¿, ñêëàäàºòüñÿ ïëàí çà-
áåçïå÷åííÿ æèòòºçäàòíîñò³ áàíê³âñüêî¿ óñòàíîâè. Ó ïîäàëü-
øîìó öåé ïëàí íàäàºòüñÿ äëÿ çàòâåðäæåííÿ ªâðîïåéñüêîþ 
Êîì³ñ³ºþ ³ç çàëó÷åííÿì íåîáõ³äíèõ åêñïåðò³â. Äëÿ çä³éñíåí-
íÿ êàï³òàë³çàö³¿ îáîâ’ÿçêîâîþ óìîâîþ º ó÷àñòü ïðèâàòíîãî 
êàï³òàëó, îáñÿã ÿêîãî ìàº áóòè íå ìåíøå 8 â³äñîòê³â â³ä çà-
ãàëüíîãî îáñÿãó ô³íàíñîâî¿ äîïîìîãè [1].

Îêð³ì öüîãî, ªâðîêîì³ñ³ÿ òà ªÖÁ ìîæóòü ñôîðìóâàòè äî-
äàòêîâ³ óìîâè äëÿ îêðåìèõ áàíê³âñüêèõ óñòàíîâ, âðàõîâóþ÷è 
³íäèâ³äóàëüí³ ÷èííèêè, ùî çàãðîæóþòü ¿õí³é ñò³éêîñò³.

Çã³äíî ç ïðàâèëàìè ESM ç ïî÷àòêîì ïðîöåäóðè êàï³òàë³-
çàö³¿ ñòàº àêö³îíåðîì óñòàíîâè–îäåðæóâà÷à. Ðàäà êåðóþ÷èõ 
ESM ìîæå äàòè äîçâ³ë íà ïðèäáàííÿ ³íøèõ ô³íàíñîâèõ ³íñòðó-
ìåíò³â, òàêèõ ÿê ñïåö³àëüí³ àêö³¿, ã³áðèäí³ ô³íàíñîâ³ ³íñòðóìåí-
òè ç ìåòîþ âèêîíàííÿ íàãëÿäîâèõ âèìîã. Òàêîæ ñòâîðþºòü-
ñÿ äîïîì³æíèé îðãàí êåðóþ÷èõ ïðîöåäóðàìè, ïîâ’ÿçàíèìè ³ç 
çä³éñíåííÿì êàï³òàë³çàö³¿. Ãîëîâíå çàâäàííÿ öüîãî îðãàíó – 
ñòâîðåííÿ óìîâ äëÿ â³äêðèòîñò³ òà ïðîçîðîñò³ ùîäî ïðîâå-
äåííÿ óñ³õ ïðîöåäóð, ðîçêðèòòÿ ³íôîðìàö³¿ ïðî ïðàâà âëàñ-
íîñò³ òà ô³íàíñîâ³ ³íñòðóìåíòè, ùî âèêîðèñòîâóþòüñÿ. Çã³äíî 
ç âñòàíîâëåíèìè ïðàâèëàìè äëÿ çä³éñíåííÿ êàï³òàë³çàö³¿ ³ñ-
íóº âåðõí³é ë³ì³ò, ÿêèé ñòàíîâèòü 60 ìëðä. ºâðî.

Êðà¿íè, ùî ìàþòü ã³ðø³ êîíêóðåíòí³ ïîçèö³¿ íà ì³æíàðîä-
íèõ ðèíêàõ, à ¿õíÿ áàíê³âñüêà ñèñòåìà íàñè÷åíà ïðîáëåìíè-

Ðèñóíîê 2. Äèíàì³êà äåðæàâíîãî áîðãó â îêðåìèõ êðà¿íàõ ªÑ, % ÂÂÏ
Äæåðåëî: ªâðîñòàò [11].
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ìè êðåäèòàìè, ï³ä ÷àñ êðèçè ñòèêàþòüñÿ ç ïðîáëåìîþ ë³êâ³ä-
íîñò³. Äîäàòêîâèì ÷èííèêîì âïëèâó º ïîòðåáà ó êðåäèòíèõ 
ðåñóðñàõ äëÿ ìàëîãî òà ñåðåäíüîãî á³çíåñó. Êîëè óðÿäè ð³ç-
íèõ êðà¿í âèìóøåí³ ïîñèëþâàòè çàõîäè áþäæåòíî¿ åêîíîì³¿, 
îêðåì³ ñåêòîðè åêîíîì³êè ìîæóòü ñêîðî÷óâàòè ñâîº çðîñ-
òàííÿ, ïðè öüîìó á³ëüø ð³çêî¿ íèçõ³äíî¿ äèíàì³êè ¿ì íàäàº 
â³äñóòí³ñòü ï³äòðèìêè ç áîêó áàíê³âñüêèõ ³íñòèòóò³â [5].

Â òàáëèö³ ïðèâåäåíî ³íôîðìàö³þ ïðî çàãàëüíèé îáñÿã äåð-
æàâíî¿ äîïîìîãè áàíê³âñüê³é ñôåð³ â êðà¿íàõ ªÑ óïðîäîâæ 
2007–2011 ðîê³â òà îáñÿãè êîøò³â, âèòðà÷åí³ íà êàï³òàë³-
çàö³þ çà öåé ÷àñ. Â îñòàíí³é êîëîíö³ ïðåäñòàâëåíà ³íôîðìà-
ö³ÿ ÌÂÔ ùîäî ïðèðîñòó áîðãó ñåêòîðó çàãàëüíîäåðæàâíîãî 
óïðàâë³ííÿ çà öåé ïåð³îä [6].

ßê âèäíî ç òàáëèö³, îñîáëèâî ñèëüíî êðèçîâ³ ÿâèùà ïðîÿâè-
ëèñü ó ñôåð³ ôóíêö³îíóâàííÿ áàíê³âñüêîãî ñåêòîðó Ãðåö³¿. Íà 
éîãî êàï³òàë³çàö³þ áóëî âèòðà÷åíî ô³íàíñîâ³ ðåñóðñè, ùî äî-
ð³âíþþòü áëèçüêî 23% ÂÂÏ ö³º¿ êðà¿íè. Òàêà êàï³òàë³çàö³ÿ áó-
ëà ïðîâåäåíà ó äåê³ëüêà åòàï³â. Íà ïåðøîìó áóëî âèçíà÷åíî 
ì³í³ìàëüíî íåîáõ³äíèé îáñÿã ô³íàíñîâî¿ äîïîìîãè äëÿ êîæ-
íîãî áàíêó, ùî ïîòðàïèâ ó ñêëàäíå ñòàíîâèùå. Íà äðóãîìó – 
âèçíà÷àëèñü ïîòðåáè äëÿ ïî÷àòêó â³äíîâëåííÿ ïîâíîö³ííîãî 
ôóíêö³îíóâàííÿ áàíê³âñüêèõ ³íñòèòóò³â Ãðåö³¿. Ðîçðàõóíêè çä³é-
ñíþâàëèñÿ íà ï³äñòàâ³ äâîõ ìàêðîåêîíîì³÷íèõ ñöåíàð³¿â (îïòè-
ì³ñòè÷íîãî òà ïåñèì³ñòè÷íîãî), ÿê³ â³äîáðàæàëè î÷³êóâàíèé 
ðîçâèòîê Ãðåö³¿ íà ïåð³îä 2012–2014 ðîê³â. Òàêîæ âðàõîâó-
âàëàñü îö³íêà ðèçèê³â âíóòð³øíüîãî ðèíêó êðåäèòíèõ ïîðòôåë³â 
ãðåöüêèõ áàíê³â, ùî áóëà çä³éñíåíà BlackRock Solutions1, òà çî-
âí³øí³õ ðèçèê³â, íà ï³äñòàâ³ åêñïåðòíèõ äàíèõ Öåíòðàëüíîãî ºâ-
ðîïåéñüêîãî áàíêó òà Öåíòðàëüíîãî áàíêó Ãðåö³¿ [7].

1 BlackRock, Inc º àìåðèêàíñüêîþ êîðïîðàö³ºþ ç ãëîáàëüíîãî óïðàâ-
ë³ííÿ ³íâåñòèö³ÿìè, ùî áàçóºòüñÿ â Íüþ–Éîðêó. Çàñíîâàíà â 1988 ðîö³ 
ÿê óñòàíîâà ç óïðàâë³ííÿ ô³íàíñîâèìè ðèçèêàìè. Íà ñüîãîäí³ º êåðóþ÷îþ 
êîìïàí³ºþ ç íàéá³ëüøèì â ñâ³ò³ àêòèâàìè (á³ëüø í³æ $ 4,5 òðëí.).

ßê ïîêàçàëè ïðîâåäåí³ ðîçðàõóíêè ³ç âðàõóâàííÿì ðå-
çóëüòàò³â ñòðåñ–òåñòóâàííÿ, ïåðâèííà ïîòðåáà ó êîøòàõ äëÿ 
ãðåöüêèõ áàíê³â ó òðàâí³ 2012 ðîêó ñòàíîâèëà 40,5 ìëðä. 
ºâðî, ïðè÷îìó äëÿ ÷îòèðüîõ îñíîâíèõ áàíê³â öåé ïîêàçíèê 
ñòàíîâèâ 27,5 ìëðä. ºâðî, àáî 67,9% âñ³º¿ ïîòðåáè. Îñíî-
âíèé âíåñîê ç ô³íàíñîâî¿ ï³äòðèìêè ñèñòåìíèõ áàíê³â áóëî 
çä³éñíåíî ôîíäîì HFSF2, ÿêèé òàêèì ÷èíîì îòðèìàâ êîíòð-
îëüíèé ïàêåò àêö³é.

Âëàäà Àâñòð³¿ ó â³äïîâ³äü íà çàãðîçëèâ³ êðèçîâ³ ÿâèùà ðîçðî-
áèëà ðÿä çàõîä³â äëÿ ï³äòðèìêè áàíê³âñüêîãî ñåêòîðó íà ïåð³îä 
2009–2010 ðîê³â. Ö³ çàõîäè ôîðìóâàëèñÿ ç âèêîðèñòàííÿì 
ñïåö³àëüíîãî ìîí³òîðèíãîâîãî ³íñòðóìåíòó ÌÂÔ «Ïðîãðàìà 
îö³íêè ô³íàíñîâîãî ñåêòîðó» (ÏÎÔÑ) [8]. ÏÎÔÑ º âñåîñÿæíèì 
ïîãëèáëåíèì àíàë³çîì ñôåðè äåðæàâíèõ ô³íàíñ³â, ðåçóëüòàòè 
ÿêîãî ôîêóñóºòüñÿ íà çàáåçïå÷åíí³ ô³íàíñîâî¿ ñò³éêîñò³, ï³äâè-
ùåíí³ ÿêîñò³ ðåãóëþâàííÿ òà íàãëÿäó â óìîâàõ êðèçè.

Ó êðà¿íàõ, ùî ðîçâèâàþòüñÿ, òà ó êðà¿íàõ ç ðèíêîì, ùî 
ôîðìóºòüñÿ, ÏÎÔÑ ïðîâîäÿòüñÿ ñï³ëüíî ç³ Ñâ³òîâèì áàíêîì. 
Ó öèõ êðà¿íàõ îö³íêè ÏÎÔÑ âêëþ÷àþòü ó ñåáå äâà êîìïîíåí-
òè: îö³íêó ô³íàíñîâî¿ ñòàá³ëüíîñò³, ÿêà ôîðìóºòüñÿ ÌÂÔ, òà 
îö³íêó ô³íàíñîâîãî ðîçâèòêó, çà ñêëàäàííÿ ÿêî¿ â³äïîâ³äàþòü 
ôàõ³âö³ Ñâ³òîâîãî áàíêó.

Çàõîäè, ðîçðîáëåí³ óðÿäîì Àâñòð³¿, âêëþ÷àëè íèçêó îðãà-
í³çàö³éíèõ êðîê³â òà ´ðóíòóâàëèñÿ íà òàê³é ô³íàíñîâ³é îñíîâ³:

– 15 ìëðä. ºâðî äëÿ êàï³òàë³çàö³¿ áàíê³âñüêèõ óñòàíîâ;
– 75 ìëðä. ºâðî äëÿ ô³íàíñóâàííÿ áàíê³âñüêèõ ãàðàíò³é;
– íåîáìåæåíèé îáñÿã ô³íàíñîâîãî ðåñóðñó äëÿ ñòðàõó-

âàííÿ áàíê³âñüêèõ âêëàä³â äî ê³íöÿ 2009 ðîêó.

2 Hellenic Financial Stability Fund – Ôîíä ô³íàíñîâî¿ ñòàá³ë³çàö³¿ Ãðå-
ö³¿. HFSF áóâ çàñíîâàíèé â ëèïí³ 2010 ðîêó ( â â³äïîâ³äíîñò³ ç Çàêîíîì 
3864/2010) ÿê ïðèâàòíà þðèäè÷íà îñîáà ³ íå íàëåæèòü äî äåðæàâíî-
ãî ñåêòîðó. Ìåòà HFSF – çðîáèòè âíåñîê ó ï³äòðèìêó ñòàá³ëüíîñò³ ãðåöüêî¿ 
áàíê³âñüêî¿ ñèñòåìè çàðàäè ñóñï³ëüíîãî ³íòåðåñó.

Êðà¿íà Êàï³òàë³çàö³ÿ, 
% ÂÂÏ

Çàãàëüíèé îáñÿã äåðæàâíî¿ 
äîïîìîãè, % ÂÂÏ

Çì³íà áîðãîâîãî íàâàíòàæåííÿ â ñåêòîð³ 
çàãàëüíîäåðæàâíîãî óïðàâë³ííÿ, % ÂÂÏ

Àâñòð³ÿ 2,9 4,9 12,0
Áåëüã³ÿ 5,8 6,0 14,4
Äàí³ÿ 2,7 3,1 12,4
Ôðàíö³ÿ 0,5 1,0 22,1
Í³ìå÷÷èíà 1,7 1,8 16,3
Ãðåö³ÿ 23,0 27,3 57,9
Óãîðùèíà 0,1 2,7 13,5
²ñëàíä³ÿ 26,1 44,2 70,1
²ðëàíä³ÿ 40,7 80,1 80,1
²òàë³ÿ 0,3 0,3 17,0
Êàçàõñòàí 2,4 3,7 5,0
Ëàòâ³ÿ 3,1 5,6 30,0
Ëþêñåìáóðã 4,2 7,7 14,2
Ìîíãîë³ÿ 4,2 4,2 0,0
Í³äåðëàíäè 6,6 12,7 20,9
Ñëîâåí³ÿ 0,8 3,6 24,2
²ñïàí³ÿ 2,0 3,8 32,2
Øâåö³ÿ 0,2 0,7 –2,8
Øâåéöàð³ÿ 1,1 1,1 –7,3
Óêðà¿íà 4,5 4,5 24,2
Ñïîëó÷åíå Êîðîë³âñòâî 5,0 8,8 38,6

Îáñÿãè äåðæàâíî¿ äîïîìîãè ô³íàíñîâèì óñòàíîâàì â îêðåìèõ êðà¿íàõ ïðîòÿãîì 2007–2011 ðîê³â

Äæåðåëî: [1, 6].
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Óðÿä Àâñòð³¿ ñòâîðèâ ôåäåðàëüíå àãåíòñòâî ç óïðàâë³ííÿ 
áàíê³âñüêèì ñåêòîðîì, äî êîìïåòåíö³¿ ÿêîãî íàëåæàòü âèð³-
øåííÿ íàéãîñòð³øèõ ïèòàíü, ùî ïîòðåáóþòü êîîðäèíàö³¿ çó-
ñèëü â³äïîâ³äíèõ äåðæàâíèõ îðãàí³â, âêëþ÷àþ÷è ðîçðîáêó 
çàêîíîäàâ÷èõ òà íîðìàòèâíèõ àêò³â.

Âåëèê³ àâñòð³éñüê³ áàíêè ç ìåòîþ ïîíîâëåííÿ ð³âíÿ ðåíòà-
áåëüíîñò³ òà çá³ëüøåííÿ «ïîäóøîê áåçïåêè» ïî÷àëè çì³íþ-
âàòè âëàñí³ á³çíåñ–ìîäåë³ òà ñêîðî÷óâàòè âèäàòêè. Îñîáëè-
âó óâàãó áóëî çâåðíóòî íà óïðàâë³ííÿ ðèçèêàìè ë³êâ³äíîñò³ 
â ³íîçåìí³é âàëþò³ òà äèâåðñèô³êàö³¿ äæåðåë ô³íàíñóâàííÿ. 
Òàêîæ áóëî ïîñèëåíî çàõîäè ç êîíòðîëþ, ãîëîâíèì ÷èíîì 
÷åðåç ³íñòðóìåíòè ñï³âïðàö³, ì³æ êîíòðîëþþ÷èìè îðãàíàìè 
òà öåíòðàëüíèì áàíêîì ó ñåðåäèí³ êðà¿íè, à òàêîæ çà ðàõó-
íîê ì³æíàðîäíîãî ñï³âðîá³òíèöòâà. Ì³æíàðîäíà âçàºìîä³ÿ 
áóëà íàëàãîäæåíà â ðàìêàõ Â³äåíñüêî¿ ³í³ö³àòèâè, ÿêà ñòàëà 
ïîòóæíèì ïðèêëàäîì óñï³øíèõ â³äíîñèí ì³æ äåðæàâíèìè òà 
ïðèâàòíèìè ñåêòîðàìè ð³çíèõ êðà¿í íà îñíîâ³ òðàíñêîðäîí-
íèõ áàíê³âñüêèõ ãðóï. Êëþ÷îâó ðîëü ó ñòâîðåíí³ òà ïîäàëüø³é 
ä³ÿëüíîñò³ öüîãî îá’ºäíàííÿ â³ä³ãðàâàëè ªÁÐÐ, ª²Á, ªâðîïåé-
ñüêà Êîì³ñ³ÿ, ÌÂÔ òà Ñâ³òîâèé áàíê.

Êëþ÷îâ³ ö³ë³ Â³äåíñüêî¿ ³í³ö³àòèâè íà ÷àñ ¿¿ çàïî÷àòêóâàííÿ 
ïîëÿãàëè â íàñòóïíîìó:

– çàïîá³ãàííÿ íåóçãîäæåíîñòåé ï³ä ÷àñ ôîðìóâàííÿ òà ðå-
àë³çàö³¿ ïîë³òèêè òðàíñêîðäîííèõ áàíê³âñüêèõ ãðóï, ÿê³ ìîãëè 
á ñïðè÷èíèòè ñèñòåìíó áàíê³âñüêó êðèçó íå ò³ëüêè â ò³é ÷è ³í-
ø³é êðà¿í³, à é â ðåã³îí³ â ö³ëîìó;

– ñòâîðåííÿ óìîâ äëÿ ï³äòðèìêè âíóòð³øí³õ ô³íàíñîâèõ 
ðèíê³â òà ïðîâåäåííÿ êàï³òàë³çàö³¿ ñèñòåìíèõ áàíê³â;

– íåäîïóùåííÿ «äîìàøíüîãî óõèëó» ó çàõîäàõ, ùî âõî-
äÿòü äî íàö³îíàëüíèõ ïàêåò³â ðåôîðì, çàáåçïå÷åííÿ ð³âíî-
ì³ðíî¿ ï³äòðèìêè óñ³õ äî÷³ðí³õ êîìïàí³é, ùî ðîçòàøîâàí³ â ³í-
øèõ äåðæàâàõ;

– óçãîäæåííÿ ³íñòðóìåíò³â àíòèêðèçîâîãî óïðàâë³ííÿ â 
ðåã³îí³.

Áåëüã³ÿ, ñåðåä ³íøèõ êðà¿í, ïðåäñòàâëåíèõ ó òàáëèö³, âèä³-
ëèëà çíà÷í³ êîøòè íà ïîäîëàííÿ êðèçè ó ô³íàíñîâîìó ñåêòî-
ð³ – 6,0% â³ä ÂÂÏ, ç ÿêèõ íà êàï³òàë³çàö³þ – 5,8%. Ïðè öüîìó 
áàíê³âñüêà ñèñòåìà ö³º¿ êðà¿íè äî ïî÷àòêó êðèçè â³äð³çíÿëàñÿ 
ñò³éê³ñòþ òà ñòàá³ëüí³ñòþ, ÿêà äîñÿãàëàñü çà ðàõóíîê âèñî-
êîãî ð³âíÿ ¿¿ êàï³òàë³çàö³¿. Íåçâàæàþ÷è íà òàê³ óìîâè, Áåëü-
ã³ÿ ç³øòîâõíóëàñÿ ³ç çíà÷íèìè ïðîáëåìàìè ó äðóã³é ïîëîâè-
í³ 2008 ðîêó. Îñíîâíèìè ïðè÷èíàìè òàêèõ óñêëàäíåíü áóëî 
êîíñåðâàòèâíà ³íâåñòèö³éíà ìîäåëü, ³ñòîðè÷íå äîì³íóâàí-
íÿ äåê³ëüêîõ âåëèêèõ áàíê³â òà ñëàáêà ñèñòåìà ðåãóëþâàííÿ 
åêîíîì³êè. Ï³ñëÿ îö³íêè êîìïëåêñó ïðè÷èí, ùî ïðèçâåëè äî 
êðèòè÷íî¿ ñèòóàö³¿, â åêñïåðòíèõ êîëàõ íàâ³òü ç’ÿâèâñÿ òåðì³í 
«Áåëüã³éñüêèé ñîðò ô³íàíñîâîãî êàï³òàë³çìó».

Çà ºâðîïåéñüêèìè ñòàíäàðòàìè áàíê³âñüêèé ñåêòîð Áåëü-
ã³¿ º äîñèòü çíà÷íèì. Â³í íà ìîìåíò êðèçè ñòàíîâèâ ïî-
íàä 600% â³ä ÂÂÏ ö³º¿ êðà¿íè, ïðè öüîìó â ñåðåäíüîìó â ªÑ 
öåé ïîêàçíèê ñòàíîâèòü áëèçüêî 500% ÂÂÏ, à â ºâðîçîí³ – 
477% ÂÂÏ. Áåëüã³éñüê³ ô³íàíñîâ³ ³íñòèòóòè íà ê³íåöü 2007 
ðîêó íàðàõîâóâàëè 510 ìëðä. ºâðî ó âèãëÿä³ äåïîçèò³â òà 
630 ìëðä. ºâðî ó âèãëÿä³ íåïîãàøåíèõ êðåäèò³â. Îáñÿã ñïî-
æèâ÷îãî êðåäèòóâàííÿ (â òîìó ÷èñë³ ³ïîòåêà) ïåðåâèùóâàâ 
êðåäèòóâàííÿ êîðïîðàòèâíîãî ñåêòîðó. Òðè îñíîâí³ áåëüã³é-
ñüê³ áàíêè ³íâåñòóâàëè çíà÷í³ êîøòè â êðà¿íàõ Öåíòðàëüíî¿ òà 
Ñõ³äíî¿ ªâðîïè òà Òóðå÷÷èíè.

Íàö³îíàëüíèé áàíê Áåëüã³¿ âñòàíîâèâ ðÿä ïðàâèë ùîäî íà-
äàííÿ ï³äòðèìêè ç ë³êâ³äíîñò³ áàíê³âñüêèì óñòàíîâàì ç ìå-
òîþ ïîäîëàííÿ êðèçîâèõ íàñë³äê³â:

1) òàêà äîïîìîãà íàäàºòüñÿ ò³ëüêè ó êðàéíüîìó âèïàäêó;
2) íàäàí³ êîøòè ïîâèíí³ áóòè ïîâí³ñòþ çàáåçïå÷åí³ çàñòàâîþ;
3) öåé ô³íàíñîâèé ðåñóðñ íàäàºòüñÿ âèêëþ÷íî äëÿ çàáåç-

ïå÷åííÿ ë³êâ³äíîñò³.
Í³äåðëàíäè â ðàìêàõ ìåõàí³çìó Åêñòðåíî¿ ï³äòðèìêè ë³ê-

â³äíîñò³ (ÅÏË) ðîçðîáèëè âëàñíó ñèñòåìó äîïîìîãè äëÿ áàí-
ê³âñüêîãî ñåêòîðó. ÅÏË âèêîðèñòîâóºòüñÿ â³äïîâ³äíî äî Ñòà-
òóòó ªâðîïåéñüêî¿ ñèñòåìè öåíòðàëüíèõ áàíê³â òà ìîæå ìàòè 
â³äì³ííîñò³, ÿê³ îáóìîâëþþòüñÿ íîðìàìè íàö³îíàëüíîãî çà-
êîíîäàâñòâà ò³º¿ ÷è ³íøî¿ êðà¿íè. Êð³ì äåÿêèõ ïèòàíü êîîð-
äèíàö³¿ äëÿ çàáåçïå÷åííÿ åôåêòèâíîñò³ ãðîøîâî–êðåäèòíî¿ 
ïîë³òèêè â ìåæàõ ºâðîçîíè, ªâðîïåéñüêèé öåíòðàëüíèé áàíê 
(ªÖÁ) íå ìàº þðèñäèêö³¿ íàä ÅÏË.

Ïîë³òèêà â ðàìêàõ ÅÏË ó Í³äåðëàíäàõ ôîðìóºòüñÿ â³äïî-
â³äíî äî ïîëîæåíü Ìåìîðàíäóìó ïðî âçàºìîðîçóì³ííÿ ì³æ 
Ì³í³ñòåðñòâîì ô³íàíñ³â Í³äåðëàíä³â òà Öåíòðàëüíèì áàíêîì 
Í³äåðëàíä³â â³ä 2007 ðîêó. Ñâî¿ ä³¿ ó êðèçîâèõ ñèòóàö³ÿõ ùî-
äî ÅÏË Ì³íô³í ö³º¿ êðà¿íè óçãîäèâ ç íèæíüîþ ïàëàòîþ í³äåð-
ëàíäñüêîãî ïàðëàìåíòó.

Ðàìêè ïîë³òèêè ÅÏË ó Í³äåðëàíäàõ ìîæíà ñôîðìóâàòè òà-
êèì ÷èíîì:

– êðåäèòîðîì îñòàííüî¿ ³íñòàíö³¿ º Öåíòðàëüíèé áàíê Í³-
äåðëàíä³â;

– ÖÁ Í³äåðëàíä³â íà âëàñíèé ðîçñóä âèð³øóº, êîëè ³ äëÿ 
ÿêî¿ áàíê³âñüêî¿ óñòàíîâè ñë³ä çàñòîñîâóâàòè ÅÏË;

– ïîë³òèêà ÅÏË íå ïåðåäáà÷àº ñòÿãíåííÿ ïëàòè çà íàäàííÿ 
äîïîìîãè áàíê³âñüêèì óñòàíîâàì;

– îáñÿã íàäàííÿ ô³íàíñîâîãî äîïîìîãè ôîðìóºòüñÿ ÖÁ 
Í³äåðëàíä³â, àëå ó ðàç³ éîãî çíà÷íîãî ðîçì³ðó ìîæëèâ³ íà-
ñë³äêè áàíê óçãîäæóº ç Ì³í³ñòåðñòâîì ô³íàíñ³â;

– Ì³í³ñòåðñòâî ô³íàíñ³â Í³äåðëàíä³â íå çîáîâ’ÿçàíå íàäà-
âàòè ãàðàíò³¿ öåíòðîáàíêó äëÿ îïåðàö³é ç íàäàííÿ ë³êâ³äíîñò³.

Ó ïåð³îä ãîñòðî¿ ôàçè ô³íàíñîâî¿ êðèçè óðÿä Í³äåðëàí-
ä³â íàäàâ ï³äòðèìêó âåëèêèì áàíêàì, ñåðåä ÿêèõ Fortis, ING, 
SNS òà AEGON. Òàêà äîïîìîãà îôîðìëþâàëàñü ó âèãëÿä³ 
ïðÿìèõ äîãîâîð³â ì³æ Ì³í³ñòåðñòâîì ô³íàíñ³â òà â³äïîâ³ä-
íèìè áàíêàìè. Ðàçîì ³ç öèì òàêà ä³ÿëüí³ñòü, ÿê ââàæàº íèç-
êà åêñïåðò³â, ïîòðåáóº çàêîíîäàâ÷îãî óòî÷íåííÿ òà ðåãëà-
ìåíòóâàííÿ. Òàê, äëÿ êîæíîãî ç òàêèõ äîãîâîð³â íåîáõ³äíî 
îòðèìóâàòè ïèñüìîâèé âèñíîâîê Öåíòðàëüíîãî áàíêó ùîäî 
äîö³ëüíîñò³ òàêî¿ îïåðàö³¿ òà íåîáõ³äíîãî ì³í³ìóìó ô³íàíñî-
âî¿ ï³äòðèìêè.

Àíàë³ç ïðè÷èí íåãàòèâíîãî âïëèâó ô³íàíñîâî¿ êðèçè íà 
áàíê³âñüêèé ñåêòîð îêðåìèõ êðà¿í ªâðîïåéñüêîãî Ñîþçó 
ñâ³ä÷èòü ïðî íàÿâí³ñòü ñèñòåìíî¿ ïðîáëåìè, ÿêà ïîëÿãàº, ç 
îäíîãî áîêó, ó âçàºìîçàëåæíîñò³ áàíê³âñüêî¿ ñèñòåìè îäí³º¿ 
êðà¿íè ç òàêèìè æ ñèñòåìàìè ³íøèõ êðà¿í, à ç ³íøîãî – ó òîìó, 
ùî ðåãóëÿòîðíèé âïëèâ óðÿäó òà öåíòðàëüíîãî áàíêó îáìåæ-
óºòüñÿ íàö³îíàëüíèìè êîðäîíàìè.

Äåðæàâíà ï³äòðèìêà áàíê³âñüêîãî ñåêòîðó, ³ ïåðåäóñ³ì êàï³-
òàë³çàö³ÿ, îáóìîâëþº âèä³ëåííÿ çíà÷íèõ ô³íàíñîâèõ ðåñóðñ³â, 
ó òîìó ÷èñë³ çà ðàõóíîê íàðîùóâàííÿ äåðæàâíîãî áîðãó.

Äîñë³äèìî íàÿâí³ñòü âçàºìîçâ’ÿçêó ì³æ çì³íîþ áîðãîâî-
ãî íàâàíòàæåííÿì ñåêòîðó çàãàëüíîäåðæàâíîãî óïðàâë³í-
íÿ (y) âïðîäîâæ 2007–2011 ðîê³â òà îáñÿãîì êàï³òàë³çàö³¿ 
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(x), çä³éñíåíî¿ â öåé ïåð³îä, â³äïîâ³äíî äî ñòàòèñòèêè ÌÂÔ, 
ïðåäñòàâëåíî¿ â òàáëèö³.

Ðåçóëüòàòè ìîäåëþâàííÿ ïðåäñòàâëåíî íà ðèñ. 3.
Ïî÷àòêîâà ïîáóäîâà ë³í³éíî¿ îäíîôàêòîðíî¿ åêîíî-

ìåòðè÷íî¿ ìîäåë³ çàãàëîì äîçâîëèëà ï³äòâåðäèòè íà-
ÿâí³ñòü â³äïîâ³äíîãî ò³ñíîãî çâ’ÿçêó (ç êîåô³ö³ºíòîì äå-
òåðì³íàö³¿ R2=0,754) ó âèãëÿä³ ìàòåìàòè÷íî¿ çàëåæíîñò³ 
y=1,88x+11,25. Ìîäåëü àäåêâàòíà, ïðîòå ó ö³º¿ ìîäåë³ áó-
ëî âèÿâëåíî ãåòåðîñêåäàñòè÷í³ñòü. Ïðîâåäåííÿ â³äïîâ³äíèõ 
ïðîöåäóð äîçâîëèëî óñóíóòè öåé íåäîë³ê, ïðè öüîìó çàëåæ-
í³ñòü òðàíñôîðìóâàëàñÿ äî âèãëÿäó y=1,81x+12,58 ç êî-
åô³ö³ºíòîì äåòåðì³íàö³¿ R2=0,886. Àâòîêîðåëÿö³ÿ ó ìîäåë³ 
â³äñóòíÿ.

Âèñîêèé êîåô³ö³ºíò äåòåðì³íàö³¿ çàñâ³ä÷óº îäíîçíà÷íó çà-
ëåæí³ñòü çì³íè áîðãîâîãî íàâàíòàæåííÿ ñåêòîðà çàãàëüíîäåð-
æàâíîãî óïðàâë³ííÿ êðà¿í ñâ³òó âïðîäîâæ 2007–2011 ðîê³â â³ä 
çàõîä³â ç ïðîâåäåííÿ êàï³òàë³çàö³¿ ô³íàíñîâèõ óñòàíîâ.

Âèñíîâêè
Òàêèì ÷èíîì, ìîæíà ñòâåðäæóâàòè, ùî êàï³òàë³çàö³ÿ ô³-

íàíñîâèõ óñòàíîâ ïîðÿä ³ç ï³äòðèìêîþ ¿õíüî¿ ë³êâ³äíîñò³ º 
îäíèì ³ç íàéá³ëüø ïîïóëÿðíèõ ³íñòðóìåíò³â äåðæàâíî¿ ï³ä-
òðèìêè. Íàéìåíø ïîïóëÿðíîþ â çàõîäàõ âëàäè º áëîêóâàííÿ 
âèïëàò çà äåïîçèòíèìè âêëàäàìè. Îäíèì ç îñíîâíèõ ïðèí-
öèï³â äåðæàâíî¿ ï³äòðèìêè îêðåìèõ áàíê³â, ùî çä³éñíþºòü-
ñÿ ó áóäü–ÿê³é ôîðì³, º çáåðåæåííÿ ðèíêîâî¿ êîíêóðåíö³¿ äëÿ 
ä³ÿëüíîñò³ áàíê³âñüêî¿ ñèñòåìè çàãàëîì. Äëÿ óíèêíåííÿ ôà-
âîðèòèçìó, ùî ìîæå øêîäèòè êîíêóðåíòàì, çàñòîñîâóºòüñÿ 
ïðèíöèï «äîñòàòíüî¿ ö³ëüîâî¿ ï³äòðèìêè».

Êðà¿íè – ÷ëåíè ªÑ ïðè ôîðìóâàíí³ âëàñíî¿ ïîë³òèêè, ñïðÿ-
ìîâàíî¿ íà óêð³ïëåííÿ áàíê³âñüêîãî ñåêòîðó, â áþäæåòí³é òà 
ô³íàíñîâ³é ñôåðàõ ðîçðîáèëè ³ âèêîðèñòàëè øèðîêèé ñïåêòð 
³íñòðóìåíò³â, çîêðåìà: ìåõàí³çì íàãëÿäó, ï³äâèùåííÿ ð³â-
íÿ êîîðäèíàö³¿ òà öåíòðàë³çàö³¿ (SSM), ìåõàí³çì ðåãóëþâàí-
íÿ áàíê³âñüêèõ êðèç (SRM), ìåõàí³çì êàï³òàë³çàö³¿, ùî çàä³þº 
ðåñóðñè ñïåö³àëüíîãî ô³íàíñîâîãî ôîíäó ç îáñÿãîì ðåñóð-
ñ³â 500 ìëðä. ºâðî (SRF), ºäèí³ ïðàâèëà òà ñòàíäàðòè (single 

rulebook), ùî âêëþ÷àþòü ï³äñèëåí³ âèìîãè ùîäî óìîâ ôîð-
ìóâàííÿ êàï³òàëó êîìåðö³éíèõ áàíê³â, íàö³îíàëüíèõ ñõåì ãà-
ðàíòóâàííÿ âèïëàò çà äåïîçèòàìè, à òàêîæ äî çàêîíîäàâ÷èõ 
òà íîðì ùîäî çàïîá³ãàííÿ áàíêðîòñòâ áàíê³âñüêèõ ³íñòèòóò³â.

Êàï³òàë³çàö³ÿ áàíê³â ÿê ôîðìà äåðæàâíî¿ ï³äòðèìêè ñòàëà 
îäíèì ³ç ñóòòºâèõ áîðãîóòâîðþþ÷èõ ôàêòîð³â ó ïåð³îä êðèçè 
òà ïîñòêðèçîâèõ ïðîöåñ³â ó 2007–2011 ðîêàõ. Â³äïîâ³äíî 
äî îòðèìàíèõ çàëåæíîñòåé ó ðàìêàõ ïðîâåäåíîãî ìîäåëþ-
âàííÿ çá³ëüøåííÿ íà îäèí â³äñîòîê ÂÂÏ îáñÿã³â êàï³òàë³çà-
ö³¿ ïðèçâîäèòü äî çá³ëüøåííÿ áîðãîâîãî íàâàíòàæåííÿ íà 
1,81% ÂÂÏ. Òîìó öåé ³íñòðóìåíò íåîáõ³äíî âèêîðèñòîâóâàòè 
äóæå îáåðåæíî, âèêîðèñòîâóþ÷è âåðõí³ îáìåæåííÿ ó âèãëÿ-
ä³ «äîñòàòíüî¿ ö³ëüîâî¿ ï³äòðèìêè». Àäæå çàâäÿêè öüîìó ³í-
ñòðóìåíòó, ÿê ïîêàçàëè äîñë³äæåííÿ, «ïðèâàòíèé áîðã» ñòàº 
«ñóñï³ëüíèì áîðãîì».
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In the article conceptual provisions and the structure of the organizational–economic mechanism of infrastructural 
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Ïîñòàíîâêà ïðîáëåìè. Çðîñòàþ÷èé ³íòåðåñ äî ôîðìó-
âàííÿ îðãàí³çàö³éíî–åêîíîì³÷íîãî ìåõàí³çìó ³íôðàñòðóê-
òóðíîãî çàáåçïå÷åííÿ åíåðãîçáåðåæåííÿ ïîâ’ÿçàíèé, ïåðø 
çà âñå, ç óñâ³äîìëåííÿì âèñîêîãî ð³âíÿ åíåðãîºìíîñò³ ï³ä-
ïðèºìñòâ öèâ³ëüíîãî áóä³âíèöòâà. Çà ñó÷àñíèõ åêîíîì³÷íèõ 
óìîâ íàäì³ðíå ñïîæèâàííÿ åíåðã³¿ ñïðè÷èíÿº äëÿ íàøî¿ êðà-
¿íè çíà÷í³ âèòðàòè òà ðèçèêè â ñôåð³ åíåðãåòè÷íî¿ áåçïåêè. 
Îäíèì ³ç âàæëèâèõ çîáîâ’ÿçàíü Óêðà¿íè ÿê ïîâíîïðàâíîãî 
÷ëåíà Åíåðãåòè÷íîãî ñï³âòîâàðèñòâà º ³ìïëåìåíòàö³ÿ â íà-
ö³îíàëüíå çàêîíîäàâñòâî âèìîã Äèðåêòèâè ªâðîïåéñüêî-
ãî ïàðëàìåíòó òà Ðàäè ªÑ 2010/31/ªÑ «Ïðî åíåðãåòè÷íó 
åôåêòèâí³ñòü áóä³âåëü», ñåêòîð áóä³âíèöòâà ìàº îäèí ³ç íàé-
á³ëüøèõ ïîòåíö³àë³â ïîêðàùåííÿ åíåðãåòè÷íî¿ åôåêòèâíîñò³ 

â Óêðà¿í³. Ùîð³÷íå ñïîæèâàííÿ ïðèðîäíîãî ãàçó íà ö³ë³ îïà-
ëåííÿ îö³íþºòüñÿ â 18,6 ìëðä. êóá. ì, ïðè öüîìó ïîòåíö³àë 
ñêîðî÷åííÿ (ïðè äîñÿãíåíí³ ïîòî÷íîãî ð³âíÿ âòðàò â ªÑ) ñòà-
íîâèòü 11,4 ìëðä. êóá. ì ãàçó (58% â³ä ³ìïîðòó Óêðà¿íè) [9].

Çà ñòàòèñòè÷íèìè äàíèìè [11], îö³íþâàííÿ ïîòåíö³àëó ñêî-
ðî÷åííÿ ñïîæèâàííÿ ïðèðîäíîãî ãàçó çà òàêèìè íàïðÿìàìè:

– òåïëîâà ñàíàö³ÿ áóäèíê³â 7,3 ìëðä. êóá. ì;
– çàì³íà ³íäèâ³äóàëüíèõ êîòë³â 1,7 ìëðä. êóá. ì;
– ìîäåðí³çàö³ÿ êîòåëåíü 1,1 ìëðä. êóá. ì;
– ìîäåðí³çàö³ÿ ìåðåæ 1,3 ìëðä. êóá. ì.
Ó ðàìêàõ ðåàë³çàö³¿ åíåðãîçáåð³ãàþ÷èõ çàõîä³â ïîñòàº ïðî-

áëåìàòèêà ôîðìóâàííÿ åôåêòèâíîãî îðãàí³çàö³éíî–åêîíîì³÷-
íîãî ìåõàí³çìó ³íôðàñòðóêòóðíîãî çàáåçïå÷åííÿ åíåðãîçáåðå-
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æåííÿ, ùî â³äïîâ³äàº ñó÷àñíèì ðåàë³ÿì âèðîáíè÷î–êîìåðö³éíî¿ 
ä³ÿëüíîñò³ ï³äïðèºìñòâ öèâ³ëüíîãî áóä³âíèöòâà Óêðà¿íè.

Àíàë³ç äîñë³äæåíü òà ïóáë³êàö³é ç ïðîáëåìè. Ð³çí³ 
àñïåêòè ðåàë³çàö³¿ çàõîä³â åíåðãîçáåðåæåííÿ çíàõîäÿòü øè-
ðîêå â³äîáðàæåííÿ ó ðîáîòàõ íèçêè â³ò÷èçíÿíèõ òà çàðóá³æ-
íèõ â÷åíèõ: Ò.Ì. Àôîí÷åíêîâà [1], ².Â. Áåâç [2], ².Ï. Áóëåºâ 
[3], Â.Â. Äæåäæóëà [4], Ê.². Äîêóí³íà [5], Í.Â. Êàëåíñüêà [6], 
².Ä. Ìèõàéëåíêî [7], Ò.Â. Ñåðäþê [8], Â. ×åâãàíîâà [10], ïðîòå 
çàëèøàþòüñÿ ìàëî äîñë³äæåíèìè ï³äõîäè ùîäî ôîðìóâàííÿ 
åôåêòèâíîãî îðãàí³çàö³éíî–åêîíîì³÷íîãî ìåõàí³çìó ³íôðà-
ñòðóêòóðíîãî çàáåçïå÷åííÿ åíåðãîçáåðåæåííÿ, çîêðåìà íà 
ï³äïðèºìñòâàõ öèâ³ëüíîãî áóä³âíèöòâà.

Ìåòîþ ñòàòò³ º äîñë³äæåííÿ îðãàí³çàö³éíî–åêîíîì³÷íîãî 
ìåõàí³çìó, ðîçðîáëåííÿ êîíöåïö³¿ ³íôðàñòðóêòóðíîãî çàáåçïå-
÷åííÿ åíåðãîçáåðåæåííÿ ï³äïðèºìñòâ öèâ³ëüíîãî áóä³âíèöòâà, 
îð³ºíòîâàíîãî íà ðåçóëüòàò, ïîñò³éíó çâ³òí³ñòü òà ìîí³òîðèíã.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Ó íàóêîâèõ äæåðåëàõ ³ñíóº 
çíà÷íà ê³ëüê³ñòü àâòîðñüêèõ òðàêòóâàíü òåðì³íó «îðãàí³çàö³é-
íî–åêîíîì³÷íèé ìåõàí³çì». Íà äóìêó ².Ï. Áóëåºâà [3], îðãàí³-
çàö³éíî–åêîíîì³÷íèé ìåõàí³çì – öå ñóêóïí³ñòü ôîðì, ìåòîä³â 
³ ³íñòðóìåíò³â óïðàâë³ííÿ. Ì.Ì. Êëèì÷óê ³íòåðïðåòóº åíåðãîç-
áåðåæåííÿ, ÿê êîìïëåêñíèé ï³äõ³ä äî ³ìïëåìåíòàö³¿ ñèñòåìíèõ 
çàõîä³â ùîäî åôåêòèâíîãî âèêîðèñòàííÿ åíåðãåòè÷íèõ ðå-
ñóðñ³â, âïðîâàäæåííÿ â ãîñïîäàðñüêî–êîìåðö³éíó ä³ÿëüí³ñòü 
â³äíîâëþâàëüíèõ äæåðåë åíåðã³¿ òà ðåàë³çàö³¿ åêîíîì³÷íèõ, 
òåõí³÷íèõ, åêîëîã³÷íèõ, ñîö³àëüíèõ, ³ííîâàö³éíèõ òà ³íñòèòó-
ö³éíèõ ñòðóêòóðíèõ êîìïîíåíò â ðàêóðñ³ åíåðãîåôåêòèâíîñò³, 
åíåðãîáåçïåêè òà ñòàëîãî ðîçâèòêó åêîíîì³êè êðà¿íè [7].

².Ä. Ìèõàéëåíêî [8], Ò.Ì. Àôîí÷åíêîâà[1] ââàæàþòü, ùî 
îðãàí³çàö³éíî–åêîíîì³÷íèé ìåõàí³çì åíåðãîçáåðåæåííÿ – 
öå ñóêóïí³ñòü çàõîä³â, ùî çàáåçïå÷óº ìàêñèìàëüíå âèêî-
ðèñòàííÿ åíåðãåòè÷íîãî ïîòåíö³àëó ïðè ì³í³ìàëüíèõ ïèòîìèõ 
âèòðàòàõ åíåðã³¿ íà âèðîáíèöòâî îäèíèö³ ïðîäóêö³¿. ².Â. Áåâ-
çà [2] ðîçãëÿäàº îðãàí³çàö³éíî–åêîíîì³÷íèé ìåõàí³çì åíåð-
ãîçáåðåæåííÿ íà ï³äïðèºìñòâ³, ÿê ñóêóïí³ñòü îðãàí³çàö³éíèõ ³ 
åêîíîì³÷íèõ âàæåë³â (êîæíîìó ç ÿêèõ âëàñòèâ³ âëàñí³ ôîðìè 
óïðàâë³íñüêîãî âïëèâó), ÿê³ ÷èíÿòü âïëèâ íà åêîíîì³÷í³ ³ îðãà-
í³çàö³éí³ ïàðàìåòðè ï³äïðèºìñòâà, ùî ñïðèÿº ôîðìóâàííþ òà 
ïîñèëåííþ åíåðãåòè÷íîãî ïîòåíö³àëó, îòðèìàííþ êîíêóðåíò-
íèõ ïåðåâàã òà åôåêòèâíîñò³ ä³ÿëüíîñò³ ï³äïðèºìñòâà â ö³ëîìó.

Ò.Â. Ñåðäþê [9] âèçíà÷àº îðãàí³çàö³éíî–åêîíîì³÷íèé ìå-
õàí³çì åíåðãîçáåðåæåííÿ ÿê ñèñòåìó âçàºìîïîâ’ÿçàíèõ 
åêîíîì³÷íèõ òà îðãàí³çàö³éíèõ åëåìåíò³â, ñïðÿìîâàíèõ íà 
àêòèâ³çàö³þ åêîíîìíîãî âèòðà÷àííÿ ÏÅÐ, âïðîâàäæåííÿ 
åíåðãîçáåð³ãàþ÷èõ çàõîä³â ç óðàõóâàííÿì ³ííîâàö³éíèõ äî-
ñÿãíåíü ó ãàëóç³, ÿê òåõíîëîã³÷íèõ, òàê ³ ïðîäóêòîâèõ. Ê.². Äî-
êóí³íà [5] ââàæàº, ùî ñòðóêòóðà ìåõàí³çìó åíåðãîçáåðå-
æåííÿ ïåðåäáà÷àº ïðàâîâèé, îðãàí³çàö³éíî–óïðàâë³íñüêèé, 
åêîíîì³÷íèé òà òåõí³÷íèé àñïåêò, âçàºìîä³ÿ ÿêèõ â ê³íö³ ïî-
âèííà ìàòè ïîçèòèâíèé åêîíîì³÷íèé ðåçóëüòàò.

Ó ðîáîò³ Â.Â. Äæåäæóëà [4] ïîäàíà òàêà äåô³í³ö³ÿ: îðãà-
í³çàö³éíî–åêîíîì³÷íèé ìåõàí³çì åíåðãîçáåðåæåííÿ ï³ä-
ïðèºìñòâ – öå ñóêóïí³ñòü åêîíîì³÷íèõ, îðãàí³çàö³éíèõ, ìî-
òèâàö³éíèõ ìåòîä³â ³ ñïîñîá³â, ùî íàïðàâëåí³ íà åêîíîì³÷íî 
îá´ðóíòîâàíå âèÿâëåííÿ òà ìàêñèìàëüíå âèêîðèñòàííÿ ïî-
òåíö³àëó åíåðãîçáåðåæåííÿ ç ìåòîþ ì³í³ì³çàö³¿ ïèòîìèõ âè-
òðàò íà âèðîáíèöòâî ïðîäóêö³¿ òà çìåíøåííÿ åêîëîã³÷íîãî 
íàâàíòàæåííÿ íà íàâêîëèøíº ñåðåäîâèùå.

Â. ×åâãàíîâà, ².Á. Áðèæàíü [10] âèçíà÷àþòü ³íôðàñòðóêòóðó 
ÿê êîìïëåêñ çàãàëüíèõ óìîâ, íåîáõ³äíèõ äëÿ ðîçâèòêó ñòðóêòóðî 
óòâîðþâàëüíèõ ãàëóçåé åêîíîì³êè (ïðîìèñëîâ³ñòü, áóä³âíèöòâî).

Âàæëèâî çàçíà÷èòè, ùî á³ëüø³ñòü íàóêîâèõ ï³äõîä³â äî-
ñë³äæåííÿ ³íôðàñòðóêòóðíîãî çàáåçïå÷åííÿ (ñèñòåìíèé, 
êîìïëåêñíèé, còðóêòóðíî–ôóíêö³îíàëüíèé) ðîçãëÿäàþòü 
³íôðàñòðóêòóðó, ÿê ñòàòè÷íèé êîìïëåêñ åëåìåíò³â, ùî õà-
ðàêòåðèçóºòüñÿ âçàºìîïîâ’ÿçàíèìè â³äíîñèíàìè. Íà äóìêó 
Í.Â. Êàëåíñüêî¿ [6], àðõ³òåêòóðà ³íôðàñòðóêòóðíîãî çàáåçïå-
÷åííÿ ôîðìóºòüñÿ çà ðàõóíîê ³íòåãðàö³¿ ðåñóðñ³â ñòðóêòóðíèõ 
êîìïîíåíò. Ìåòîþ ³íôðàñòðóêòóðíîãî çàáåçïå÷åííÿ º ñòâî-
ðåííÿ îïòèìàëüíî¿ àðõ³òåêòóðè åëåìåíò³â (ñòðóêòóðíèõ êîì-
ïîíåíò), àäàïòîâàíèõ ï³ä ãàëóçåâó ñïåöèô³êó.

Ó ðàìêàõ ñòðóêòóðíî–ôóíêö³îíàëüíîãî ï³äõîäó, ïðîöåñ 
ôîðìóâàííÿ ³íôðàñòðóêòóðíîãî çàáåçïå÷åííÿ åíåðãîçáå-
ðåæåííÿ ïåðåäáà÷àº ñèíåðã³þ ñïåö³àë³çîâàíèõ âåêòîð³â ä³-
ÿëüíîñò³ (ô³íàíñîâî–åêîíîì³÷í³, ³íæåíåðí³, òåõí³÷í³ çíàííÿ 
³ íàâ÷àííÿ) òà ñèñòåìó ï³äòðèìêè ä³ÿëüíîñò³ çà äîïîìîãîþ 
âçàºìîäîïîâíþþ÷èõ åëåìåíò³â (³íôîðìàö³éíî–êîíñóëüòà-
ö³éíèõ, íîðìàòèâíî ïðàâîâèõ, îðãàí³çàö³éíèõ).

Ñë³ä çàçíà÷èòè, ùî ñàìå â ðàìêàõ äàíîãî ï³äõîäó äîö³ëüíî 
ðîçãëÿíóòè ³íâàð³àíòí³ñòü ³íôðàñòðóêòóðíîãî çàáåçïå÷åííÿ 
åíåðãîçáåðåæåííÿ ï³äïðèºìñòâ öèâ³ëüíîãî áóä³âíèöòâà.

²íâàð³àíòí³ñòü ³íòåðïðåòóºòüñÿ â ð³çíèõ íàóêàõ ÿê ñò³éê³ñòü, 
íåçì³íí³ñòü çáåðåæåííÿ ñò³éêèõ âëàñòèâîñòåé ³ â³äíîñèí áåç 
çì³í, ùî äîö³ëüíî àêòóàë³çóâàòè â ðàìêàõ ïðîöåñó ìîäåëþ-
âàííÿ ³íôðàñòðóêòóðíèõ êîìïîíåíò³â. Ñòàí ³íâàð³àíòíîñò³ ìî-
æå áóòè äîñÿãíóòî â ðàç³, êîëè çàä³ÿí³ ðåñóðñè âñ³õ åëåìåíò³â 
³íôðàñòðóêòóðè àáî ò³ëüêè ðåñóðñè îêðåìèõ åëåìåíò³â [6].

Ñàìå â êîíòåêñò³ ñòðóêòóðíî–ôóíêö³îíàëüíîãî ï³äõîäó, 
âðàõîâóþ÷è ãàëóçåâó ñïåöèô³êó, ìîæíà ñôîðìóâàòè îðãà-
í³çàö³éíî–åêîíîì³÷íèé ìåõàí³çì ³íôðàñòðóêòóðíîãî çàáåç-
ïå÷åííÿ åíåðãîçáåðåæåííÿ, ÿêèé ï³äñèëþº ñèíåðãåòè÷íèé 
åôåêò â³ä âçàºìîä³¿ ñòðóêòóðíèõ êîìïîíåíò, ùî çàáåçïå÷óº 
ðîçâèòîê ï³äïðèºìñòâ öèâ³ëüíîãî áóä³âíèöòâà.

Ãîëîâíà ìåòà ôîðìóâàííÿ îðãàí³çàö³éíî–åêîíîì³÷íîãî 
ìåõàí³çìó ³íôðàñòðóêòóðíîãî çàáåçïå÷åííÿ åíåðãîçáåðå-
æåííÿ ïîëÿãàº ó åôåêòèâíî¿ îïòèì³çàö³¿ ñïîæèâàííÿ åíåðãî-
ðåñóðñ³â ï³äïðèºìñòâàìè öèâ³ëüíîãî áóä³âíèöòâà, ÿêà â³äïî-
â³äàº ïàðàäèãì³ ñòàëîãî ðîçâèòêó.

Ïîáóäîâà îðãàí³çàö³éíî–åêîíîì³÷íîãî ìåõàí³çì ³íôðà-
ñòðóêòóðíîãî çàáåçïå÷åííÿ åíåðãîçáåðåæåííÿ, âèá³ð ìå-
òîä³â òà ³íñòðóìåíò³â éîãî ðåàë³çàö³¿, îáóìîâëåíèõ âèìî-
ãàìè ñòàëîãî ðîçâèòêó, âèçíà÷àºòüñÿ íèçêîþ ôàêòîð³â: 
³íôðàñòðóêòóðà ï³äïðèºìñòâà; ñòàí ðîçâèòêó ãîñïîäàðñüêèõ 
çâ’ÿçê³â òà âèðîáíè÷èõ ðåñóðñ³â; ð³âåíü êâàë³ô³êàö³¿ òðóäîâèõ 
ðåñóðñ³â; ô³íàíñîâèé ñòàí ï³äïðèºìñòâà.

Êëþ÷îâ³ ïîçèö³¿ ïîáóäîâè åôåêòèâíîãî îðãàí³çàö³éíî–
åêîíîì³÷íîãî ìåõàí³çìó ³íôðàñòðóêòóðíîãî çàáåçïå÷åííÿ 
åíåðãîçáåðåæåííÿ:

1. Âèçíà÷åííÿ òåõí³êî–åêîíîì³÷íèõ, íîðìàòèâíèõ êðèòå-
ð³¿â åíåðãîñïîæèâàííÿ.

2. Ñòðàòåã³÷íå, òàêòè÷íå ïëàíóâàííÿ çàõîä³â ç åíåðãîçáå-
ðåæåííÿ.

3. Ìîòèâàö³ÿ ìåíåäæìåíòó ï³äïðèºìñòâà äî ðîçðîáêè òà 
âïðîâàäæåííÿ çàõîä³â ç åíåðãîçáåðåæåííÿ.

4. Ìîí³òîðèíã, óïðàâë³ííÿ òà êîíòðîëü âèêîíàííÿ çàõîä³â ç 
åíåðãîçáåðåæåííÿ ï³äïðèºìñòâà.
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5. Äåðæàâíà ï³äòðèìêà çàõîä³â åíåðãîçáåðåæåííÿ.
Çàïðîïîíîâàíå àâòîðîì êîíöåïòóàëüíå ïîëîæåííÿ îðãà-

í³çàö³éíî–åêîíîì³÷íîãî ìåõàí³çìó ³íôðàñòðóêòóðíîãî çà-
áåçïå÷åííÿ åíåðãîçáåðåæåííÿ ï³äïðèºìñòâ öèâ³ëüíîãî áó-
ä³âíèöòâà ïðåäñòàâëåíî â òàáëèö³.

Ó ñó÷àñíèõ óìîâàõ â Óêðà¿í³ îñîáëèâ³ñòþ îðãàí³çàö³éíî–
åêîíîì³÷íîãî ìåõàí³çìó ³íôðàñòðóêòóðíîãî çàáåçïå÷åííÿ 
åíåðãîçáåðåæåííÿ º òå, ùî â³í ñêëàäàºòüñÿ ç ï³äòðèìêè ä³é 
äåðæàâíèõ îðãàí³â ó ñôåð³ åíåðãîåôåêòèâíîñò³ òà á³çíåñó ó 
ôîðì³ äåðæàâíî–ïðèâàòíîãî ïàðòíåðñòâó, ùî çàáåçïå÷óº 
ïðåôåðåíö³éí³ óìîâè ðîçâèòêó, ôîðìóâàííÿ ñòðàòåã³÷íèõ 
îð³ºíòèð³â ³íôðàñòðóêòóðíîãî çàáåçïå÷åííÿ åíåðãîçáåðå-
æåííÿ ï³äïðèºìñòâ öèâ³ëüíîãî áóä³âíèöòâà.

Âèñíîâêè
Ó ïðîöåñ³ äîñë³äæåíü çàïðîïîíîâàíî ñòðóêòóðó îðãàí³çà-

ö³éíî–åêîíîì³÷íîãî ìåõàí³çìó ³íôðàñòðóêòóðíîãî çàáåçïå-
÷åííÿ åíåðãîçáåðåæåííÿ ï³äïðèºìñòâ öèâ³ëüíîãî áóä³âíè-
öòâà. Ïåðñïåêòèâè ïîäàëüøèõ äîñë³äæåíü ìè âáà÷àºìî, äëÿ 
åôåêòèâíî¿ ðåàë³çàö³¿ ìåõàí³çìó, îêð³ì ôîðìóâàííÿ ñòðóê-
òóðè øëÿõîì çàëó÷åííÿ ðåñóðñ³â ñòðóêòóðíèõ êîìïîíåíò: 
òåõí³÷íèõ, êàäðîâèõ, ³íôîðìàö³éíî–êîíñóëüòàö³éíèõ, ô³-
íàíñîâî–åêîíîì³÷íèõ, íîðìàòèâíî–ïðàâîâèõ, ðîçðîáèòè 
íàïðÿìêè ìîí³òîðèíãó òà îïåðàòèâíîãî ðåàãóâàííÿ íà ðå-
çóëüòàòè âèêîíàííÿ çàõîä³â åíåðãîçáåðåæåííÿ.
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Äæåðåëî: çàïðîïîíîâàíå àâòîðîì.
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Ïîñòàíîâêà ïðîáëåìè. Êîæíå ï³äïðèºìñòâî, ÿêå ïðàöþº 
â ðèíêîâèõ óìîâàõ ãîñïîäàðþâàííÿ, ïðàãíå äîñÿãòè ïåâíèõ, 
çàçäàëåã³äü îêðåñëåíèõ, ðåçóëüòàò³â ðîáîòè øëÿõîì ïîñòó-
ïîâîãî éîãî ðîçâèòêó òà çðîñòàííÿ. Îäíàê, âðàõîâóþ÷è ì³í-
ëèâ³ñòü çîâí³øíüîãî ñåðåäîâèùà, ä³¿ íàéáëèæ÷èõ êîíêóðåíò³â, 
à òàêîæ çì³íè, ÿê³ â³äáóâàþòüñÿ ó âíóòð³øíüîìó ñåðåäîâè-
ù³ öèõ ãîñïîäàðþþ÷èõ ñóá’ºêò³â, ï³äïðèºìñòâà çìóøåí³ ÷³òêî 
îêðåñëþâàòè âëàñí³ ìîæëèâîñò³, ìîäåëþâàòè ïåðñïåêòèâí³ 
íàïðÿìêè ðîçâèòêó äëÿ çáåðåæåííÿ ³ñíóþ÷îãî ïîëîæåííÿ íà 
ðèíêó òà ï³äâèùåííÿ ðèíêîâî¿ ÷àñòêè â ïåâíèõ ñåãìåíòàõ. 

Çàáåçïå÷åííÿ êîíêóðåíòîñïðîìîæíîñò³ ìîëîêîïåðåðîáíèõ 
ï³äïðèºìñòâ áàçóºòüñÿ íà âì³íí³ ðàö³îíàëüíî âèêîðèñòîâóâà-
òè íàÿâíèé ðåñóðñíèé ïîòåíö³àë (ìàòåð³àëüíî–òåõí³÷íó áàçó, 
³íôîðìàö³éí³ òà ëþäñüê³ ðåñóðñè òîùî), çíàõîäèòè ìîæëèâ³ñòü 
âïðîâàäæóâàòè íîâ³ òåõíîëîã³÷í³ ë³í³¿ òà òåõíîëîã³¿ âèãîòîâ-
ëåííÿ ïðîäóêö³¿ (øëÿõîì çíàõîäæåííÿ áàëàíñó ì³æ âëàñíèìè 
òà çàëó÷åíèìè êîøòàìè), ùî äàñòü çìîãó âèïóñêàòè íîâ³ âè-
äè ïðîäóêö³¿ òà ïåðåõîäèòè íà ñó÷àñí³ ñèñòåìè êîíòðîëþ ÿêîñ-
ò³ íà âñ³õ ñòàä³ÿõ ¿¿ âèðîáíèöòâà, à îòæå, óòðèìàòè êîíêóðåíòí³ 
ïîçèö³¿ çà óìîâè â³äêðèòòÿ ðèíêó êðà¿íàì ªÑ [1, ñ. 68].

Â óìîâàõ ïàä³ííÿ êóï³âåëüíî¿ ñïðîìîæíîñò³ ìîëîêîïåðå-
ðîáí³ ï³äïðèºìñòâà ïîòðåáóþòü ïåðåãëÿäó ñèñòåìè óïðàâë³í-
íÿ ï³äïðèºìñòâîì ³ç ìåòîþ âïðîâàäæåííÿ ñó÷àñíèõ ðåñóðñî 
òà åíåðãîçáåð³ãàþ÷èõ òåõíîëîã³é, òåõí³êè, ìîäåðí³çîâàíîãî 
îáëàäíàííÿ, ùî ñïðèÿòèìå ïîêðàùåííþ ïðîõîäæåííÿ òà ïðè-
ñêîðåííþ òåõíîëîã³÷íèõ ïðîöåñ³â, ï³äâèùåííþ ïðîäóêòèâíîñ-
ò³ ïðàö³ òà ÿêîñò³ ïðîäóêö³¿, çìåíøåííþ ¿¿ ñîá³âàðòîñò³. 

Àíàë³ç îñòàíí³õ äîñë³äæåíü òà ïóáë³êàö³é. Ïèòàííþ 
ôîðìóâàííÿ ñèñòåìè óïðàâë³ííÿ ï³äïðèºìñòâîì äëÿ çàáåç-
ïå÷åííÿ éîãî âèñîêîãî êîíêóðåíòíîãî ð³âíÿ ðîçâèòêó ïðèä³-
ëåí³ ïðàö³ áàãàòüîõ íàóêîâö³â, òàêèõ ÿê: Ä. Ààêåð, Ã.Ë. Àçî-
ºâ, ². Àíñîôô, ². Äîëæàíñüêèé, Ò. Çàãîðíà, Ð. À. Ôàòõóòä³íîâ, 
Ë.Ñ. Øåâ÷åíêî [2;3;4;5;6;7]. Ïðîòå â óìîâàõ ðèíêîâèõ òðàíñ-
ôîðìàö³é íåîáõ³äíèì ïîñòàº ïèòàííÿ êîðåãóâàííÿ ñèñòåìè 
óïðàâë³ííÿ ï³äïðèºìñòâîì ç âðàõóâàííÿì çì³íè ïåâíèõ ïà-
ðàìåòð³â òà ãàëóçåâî¿ ñïåöèô³êè ï³äïðèºìñòâ ìîëîêîïåðå-
ðîáíî¿ ïðîìèñëîâîñò³. 

 Îñíîâíîþ ìåòîþ äàíî¿ ñòàòò³ º íåîáõ³äí³ñòü ïðîâåäåííÿ 
àíàë³çó âñ³õ ðåãóëüîâàíèõ òà íåðåãóëüîâàíèõ ïàðàìåòð³â ç 
âðàõóâàííÿì ñïåöèô³êè ãîñïîäàðþâàííÿ ìîëîêîïåðåðîáíèõ 
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Role of management in milk processing enterprises to ensure 
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the article the necessity of management system for milk processing enterprise is considered. The impact of regulated and 
unregulated factors is presented. The main problems of JSC «Yagotynsky maslozavod» are described. The structure of the 
enterprise costs, strengths and weaknesses are defined. The recommendations of improvement the competitiveness and 
development of «Yagotynsky maslozavod» are proposed. 
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ï³äïðèºìñòâ òà ôîðìóâàííÿ åôåêòèâíî¿ ñèñòåìè ¿õ óïðàâ-
ë³ííÿ äëÿ çàáåçïå÷åííÿ æèòòºçäàòíîñò³ òà êîíêóðåíòîñïðî-
ìîæíîñò³ â óìîâàõ ðèíêîâèõ çì³í. 

Âèêëàä îñíîâíîãî ìàòåð³àëó. Âðàõîâóþ÷è çàãîñòðåí-
íÿ êîíêóðåíòíî¿ áîðîòüáè ì³æ òîâàðîâèðîáíèêàìè, ï³äïðè-
ºìñòâà çìóøåí³ øâèäêî ðåàãóâàòè, ïðèñòîñîâóâàòèñÿ äî 
ðèíêîâèõ çì³í, âèïóñêàòè ÿê³ñí³ ³ óí³êàëüí³ ïðîäóêòè äëÿ çà-
äîâîëåííÿ ïîòðåá ñïîæèâà÷³â. Íàïðÿì ä³¿ ôàêòîð³â âíóòð³ø-
íüîãî òà çîâí³øíüîãî ñåðåäîâèù òà ¿õ ñèëà âïëèâó ìîæóòü 
ìàòè ð³çíó çíà÷óù³ñòü òà ñïðÿìîâàí³ñòü. Âîíè ìîæóòü ï³äñè-
ëþâàòè ïîçèö³þ ï³äïðèºìñòâà àáî æ ¿õ ïîñëàáëþâàòè. Îòæå, 
çì³íà ôàêòîð³â ìîæå ìàòè, ÿê ïîçèòèâíèé, òàê ³ íåãàòèâíèé 
âïëèâ íà ðîçâèòîê ä³ÿëüíîñò³ ïåâíîãî ï³äïðèºìñòâà, ïðîòå 
éîãî ãíó÷ê³ñòü ³ ìîæëèâ³ñòü øâèäêî ïðèñòîñîâóâàòèñÿ äî âè-
íèêàþ÷èõ çì³í äàº çìîãó îòðèìàòè íàéêðàù³ óìîâè ðîáîòè 
ïðè ïîçèòèâíèõ çðóøåííÿõ, à ïðè íåãàòèâíèõ – óíèêíóòè çà-
éâèõ âèòðàò [1, ñ. 70].

Ó ñâîºìó ñòðàòåã³÷íîìó ïîðòôåë³ ï³äïðèºìñòâî ïîâèííî 
ìàòè ïåâí³ ðîçðîáêè íîâî¿ ïðîäóêö³¿ òà ìàðêåòèíãîâ³ ïðèéî-
ìè, ÿê³ á äàâàëè çìîãó ïåðåäáà÷èòè ä³¿ êîíêóðåíò³â, ðîçðàõó-
âàòè ìîæëèâ³ âàð³àíòè ðîçâèòêó ïîä³é íà ðèíêó, øëÿõè àê-
òèâ³çàö³¿ ñâîº¿ ä³ÿëüíîñò³. Ïîòð³áíî íå ò³ëüêè â³äïîâ³äàòè íà 
ñòðàòåã³÷í³ ð³øåííÿ êîíêóðåíò³â, à é âì³òè çíåíàöüêà àòàêó-
âàòè ¿õ ñâî¿ìè ïðîðàõîâàíèìè ä³ÿìè, ñòâîðþþ÷è ñîá³ ñïðè-
ÿòëèâ³ óìîâè äëÿ ðîçâèòêó òà âäîñêîíàëåííÿ. 

Ãîëîâíèì ïîêàçíèêîì åôåêòèâíîñò³ ðîáîòè ï³äïðèºìñòâà 
º éîãî ïðèáóòîê, ÿêèé îòðèìóþòü çàëåæíî â³ä ðåàë³çîâàíîãî 
îáñÿãó ïðîäàæ. Îáñÿã ïðîäàæ â ñâîþ ÷åðãó çàëåæèòü â³ä âè-
áîðó ñïîæèâà÷³â. ßê ñâ³ä÷àòü äàí³ ð³çíîìàí³òíèõ îïèòóâàíü 
ñåðåä ñïîæèâà÷³â, îñíîâíèìè ñòèìóëàìè äëÿ ïðèäáàííÿ òî-
ãî ÷è ³íøîãî õàð÷îâîãî ïðîäóêòó º íàñòóïí³ ïîêàçíèêè: äî-
ñòóïí³ñòü çà ö³íîþ, ÿê³ñòü, êîðèñí³ñòü äëÿ çäîðîâ’ÿ, øèðîòà 
àñîðòèìåíòó, çðó÷í³ñòü óïàêîâêè, ïðèõèëüí³ñòü ñïîæèâà÷³â 
äî ïåâíî¿ òîðãîâî¿ ìàðêè. Ñàìå ñïîæèâà÷, êóïóþ÷è ïðîäóê-
ö³þ ïåâíîãî òîâàðîâèðîáíèêà, âèçíà÷àº ìîæëèâ³ñòü ³ñíó-
âàííÿ òà ðîçâèòêó ï³äïðèºìñòâà. 

Îòæå, â ñó÷àñíèõ óìîâàõ ãîñïîäàðþâàííÿ âèãðàº òîé, õòî 
ìîæå çàïðîïîíóâàòè ñïîæèâà÷åâ³ êðàùó ÿê³ñòü çà îïòè-
ìàëüíó ö³íó, òîáòî ìîâà éäå ïðî íàéêðàùå ñï³ââ³äíîøåííÿ 
ö³íè òà ÿêîñò³ ïðîäóêö³¿. 

Ïåðåõîäÿ÷è äî ìîæëèâîñò³ ïåðåãëÿäó ñèñòåìè óïðàâë³ííÿ 
ä³ÿëüí³ñòþ ï³äïðèºìñòâà, òðåáà çàçíà÷èòè, ùî íà íàøó äóì-
êó º íåîáõ³äíèì âèêîðèñòàííÿ ñïðîùåíî¿ ìîäåë³ Ð. Àíäåðòî-
íà, ÿêà äîçâîëÿº, ç îäíîãî áîêó, çáàëàíñóâàòè çì³íè çîâí³ø-
íüîãî ñåðåäîâèùà ³ç âíóòð³øí³ìè ôàêòîðàìè ï³äïðèºìñòâà, 
à ç ³íøîãî áîêó – çä³éñíþâàòè ïðîöåñ ïîñò³éíîãî êîðèãóâàí-
íÿ ÷åðåç ðåãóëüîâàí³ ïàðàìåòðè (ðèñ. 1). 

Ðåãóëüîâàíèìè ïàðàìåòðàìè º: çäàòí³ñòü ñòâîðþâàòè íî-
â³ âèäè ïðîäóêö³¿ (À); çäàòí³ñòü ïîë³ïøóâàòè ïðîäóêö³þ (Á); 
çäàòí³ñòü ï³äâèùóâàòè åôåêòèâí³ñòü âèðîáíèöòâà (Â); ÷óòëè-
â³ñòü (³íåðö³ÿ) ðèíêó (Ä); ìîæëèâ³ñòü îäåðæàííÿ êðåäèòó (Ã). 
Ö³íí³ñòü äàíî¿ ìîäåë³ ïîëÿãàº â ¿¿ ãíó÷êîñò³ òà äèíàì³÷íîñò³, 
çàâäÿ÷óþ÷è ÷îìó âîíà äîïîìàãàº çä³éñíþâàòè áåçïåðåðâ-
íèé ïðîöåñ êîðèãóâàííÿ ñèñòåìè óïðàâë³ííÿ ä³ÿëüí³ñòþ ï³ä-
ïðèºìñòâà, êîíöåíòðóâàòè óâàãó íà àíàë³ç³ â³äïîâ³äíèõ ïî-
êàçíèê³â ç ìåòîþ ¿õ ïîêðàùåííÿ. 

Ðåãóëüîâàí³ ïàðàìåòðè «çäàòí³ñòü ñòâîðþâàòè íîâ³ âè-
äè ïðîäóêö³¿» (ïàðàìåòð À) ³ «çäàòí³ñòü ïîë³ïøóâàòè ÿê³ñòü 
âèðîá³â» (ïàðàìåòð Á) îö³íþþòüñÿ ÷åðåç ³ííîâàö³éíèé ïî-
òåíö³àë ï³äïðèºìñòâà òà éîãî ³íâåñòèö³éí³ ìîæëèâîñò³ (ô³-
íàíñîâèé ïîòåíö³àë). «Çäàòí³ñòü ï³äâèùóâàòè åôåêòèâí³ñòü 
âèðîáíèöòâà» (ïàðàìåòð Â) îö³íþºòüñÿ ÷åðåç ð³âåíü óïðàâ-
ë³ííÿ âèòðàòàìè òà çäàòí³ñòü íàðîùóâàòè âèðîáíè÷èé ïî-
òåíö³àë, ÷åðåç åôåêòèâí³ñòü éîãî âèêîðèñòàííÿ òà âèÿâëåí³ 
ìîæëèâîñò³. «Ìîæëèâ³ñòü îäåðæàííÿ êðåäèò³â» (ïàðàìåòð Ã), 
ïî–ñóò³, º êðåäèòîñïðîìîæí³ñòþ ï³äïðèºìñòâà é îö³íþºòüñÿ, 
ç îäíîãî áîêó, éîãî ô³íàíñîâèì ñòàíîì (ô³íàíñîâèé ïîòåí-
ö³àë ï³äïðèºìñòâà), ç ³íøîãî áîêó – ñèòóàö³ºþ íà ðèíêó êàï³-
òàëó. «×óòëèâ³ñòü ðèíêó» (ïàðàìåòð Ä) îö³íþºòüñÿ ìåòîäàìè 
SWOT – àíàë³çó øëÿõîì ïîáóäîâè ïðîô³ë³â îö³íêè ðèíêó é 
çàñòîñóâàííÿ ìåòîä³â, øèðîêî â³äîìèõ ó ìàðêåòèíãîâèõ äî-
ñë³äæåííÿõ (ìàðêåòèíãîâèé ïîòåíö³àë) [8, c. 294]. 

Ðèñóíîê 1. Ìîäåëü Ð.Àíäåðòîíà [8, ñ. 293]
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 Âàæëèâîþ óìîâîþ ÿâëÿºòüñÿ ï³äòðèìêà ðåãóëüîâàíèõ ïà-
ðàìåòð³â â îïòèìàëüíèõ ìåæàõ, îñê³ëüêè âîíè â³äîáðàæàþòü 
âíóòð³øíþ ìîæëèâ³ñòü ï³äïðèºìñòâà äî íîâîââåäåíü, ï³äâè-
ùåííÿ åôåêòèâíîñò³ âèðîáíèöòâà òà íàðîùóâàííÿ ïîòåíö³-
àëó òîùî [8, ñ. 294].

 Ñïðîáóºìî âèêîðèñòàòè åëåìåíòè äàíî¿ ìîäåë³ äëÿ êîí-
êðåòíîãî ìîëîêîïåðåðîáíîãî ï³äïðèºìñòâà – ÏÀÒ „ßãîòèí-
ñüêèé ìàñëîçàâîä», âèçíà÷èòè ñòóï³íü éîãî ðîçâèòêó òà çà-
ïðîïîíóâàòè øëÿõè éîãî ïîäàëüøîãî çðîñòàííÿ. 

Çà ðåçóëüòàòàìè ïîïåðåäíüî ïðîâåäåíîãî òåõí³êî–åêî-
íîì³÷íîãî àíàë³çó âèÿâëåíî òàê³ ïðîáëåìí³ ìîìåíòè â ä³ÿëü-
íîñò³ ï³äïðèºìñòâà:

çíèæåííÿ ðåíòàáåëüíîñò³ ï³äïðèºìñòâà;
çðîñòàííÿ ñîá³âàðòîñò³ ïðîäóêö³¿;
ïîä³áí³ñòü ïðîäóêö³¿, ÿêà âèðîáëÿºòüñÿ ï³äïðèºìñòâîì äî 

ïðîäóêö³¿ êîíêóðåíò³â;
íåäîñòàòíÿ ïðî³íôîðìîâàí³ñòü ïðî àñîðòèìåíò òà ÿê³ñòü 

ïðîäóêö³¿ ï³äïðèºìñòâà òîùî.
Ñîá³âàðò³ñòü ïðîäóêö³¿ º íå ò³ëüêè íàéâàæëèâ³øîþ åêî-

íîì³÷íîþ êàòåãîð³ºþ, àëå ³ ÿê³ñíèì ïîêàçíèêîì, íà ï³äñòà-
â³ ÿêîãî ìîæíà ñóäèòè ïðî åôåêòèâí³ñòü âèêîðèñòàííÿ ï³ä-
ïðèºìñòâîì ð³çíîìàí³òíèõ âèä³â ðåñóðñ³â, à òàêîæ ïðî ð³âåíü 
îðãàí³çàö³¿ ïðàö³ íà ï³äïðèºìñòâ³ [9]. 

Îñíîâíèì äæåðåëîì çíèæåííÿ ñîá³âàðòîñò³ ïðîäóêö³¿ º 
çðîñòàííÿ ïðîäóêòèâíîñò³ ïðàö³. Öå îáóìîâëþºòüñÿ òèì, 
ùî, ïî–ïåðøå, çà ðàõóíîê çðîñòàííÿ ïðîäóêòèâíîñò³ ïðà-
ö³ äîñÿãàºòüñÿ åêîíîì³ÿ çàðîá³òíî¿ ïëàòè, òàê ÿê çðîñòàííÿ 
ïðîäóêòèâíîñò³ ïðàö³ ïðèçâîäèòü äî ñêîðî÷åííÿ âèòðàò íà 
âèðîáíèöòâî ïðîäóêö³¿, à ïî–äðóãå, çàâäÿêè çðîñòàííþ ïðî-
äóêòèâíîñò³ çá³ëüøóºòüñÿ âèïóñê ïðîäóêö³¿, çà ðàõóíîê ÷îãî 
äîñÿãàºòüñÿ çíèæåííÿ ñîá³âàðòîñò³ ïðîäóêö³¿ øëÿõîì åêîíî-
ì³¿ íåïðîïîðö³éíèõ âèòðàò.

Äðóãå äæåðåëî – çìåíøåííÿ âèòðàò íà ìàòåð³àëè, ïàëè-
âî. Çìåíøåííÿ âèòðàò ìàòåð³àë³â çä³éñíþºòüñÿ øëÿõàìè: 
ñêîðî÷åííÿ âòðàò, çàì³íè äîðîãèõ ìàòåð³àë³â á³ëüø äåøåâè-
ìè, íîðìóâàííÿì âèòðàò, çìåíøåííÿ âèòðàò íà ¿õ ïîñòà÷àí-
íÿ. Ñó÷àñíèé ñòàí âèòðàò íà ÏÀÒ „ßãîòèíñüêèé ìàñëîçàâîä» 
ïðåäñòàâëåíèé íà ðèñ. 2. 

Îòæå, äàíèé ðèñóíîê ïîêàçóº, ùî âèðîáíèöòâî ìîëî÷íî¿ 
ïðîäóêö³¿ â³äçíà÷àºòüñÿ çíà÷íîþ ìàòåð³àëîì³ñòê³ñòþ. Òîìó 
àêòóàëüíèì ïîñòàº ïèòàííÿ íåîáõ³äíîñò³ ôîðìóâàííÿ ïðî-

ãðàìè ì³í³ì³çàö³¿ âèòðàò íà ñèðîâèíó òà ìàòåð³àëè, ÿê³ ñêëà-
äàþòü 73% ó çàãàëüí³é ñîá³âàðòîñò³ ïðîäóêö³¿ øëÿõîì ïå-
ðåãëÿä³â êîíòðàêò³â íà ïîñòàâêó ñèðîâèíè òà ìàòåð³àë³â, 
âïðîâàäæåííÿ ñó÷àñíèõ òåõíîëîã³é ¿¿ ïåðåðîáêè òîùî. 

Íàñòóïíèì ìåòîäîì ä³àãíîñòèêè ñòàíó ï³äïðèºìñòâà òà ïî-
òåíö³éíèõ ìîæëèâîñòåé éîãî ðîçâèòêó º SWOT– àíàë³ç (òàáë. 1).

Ñïèðàþ÷èñü íà êîí’þíêòóðó ðèíêó òà ðèíêîâ³ äîñë³äæåííÿ 
äîö³ëüíèì º ôîðìóâàííÿ çáàëàíñîâàíîãî àñîðòèìåíòíîãî 
ïîðòôåëþ ÏÀÒ „ßãîòèíñüêèé ìàñëîçàâîä», ÿêèé äàñòü çìîãó 
îòðèìàòè íàéêðàù³ ðåçóëüòàòè ä³ÿëüíîñò³, ï³äâèùèòè åôåê-
òèâí³ñòü ðîáîòè ï³äïðèºìñòâà. 

Äëÿ âèÿâëåííÿ òîâàðíèõ ïîçèö³é ç íàéá³ëüøîþ åêîíî-
ì³÷íîþ çíà÷óù³ñòþ äëÿ ðåàë³çàö³¿ ïðîäóêö³¿ áóâ ïðîâåäåíèé 
ÀÂÑ– XYZ àíàë³ç, ùî äîçâîëèâ âèçíà÷èòè ïîçèö³¿ òîâàð³â, 
ùî âíîñÿòü íàéá³ëüøèé âêëàä â ðîçâèòîê ³ îòðèìàííÿ ïðè-
áóòêó ï³äïðèºìñòâà 

 Íà îñíîâ³ ðåçóëüòàò³â ÀÂÑ–àíàë³çó, áóëî ñêëàäåíî ïðî-
öåíòíå ñï³ââ³äíîøåííÿ áëîê³â À, Â ³ Ñ çà îáñÿãîì âèïóñêó 
ïðîäóêö³¿ ïîçèö³é ÏÀÒ „ßãîòèíñüêèé ìàñëîçàâîä» (ðèñ. 3).

Âèõîäÿ÷è ç äàíèõ ïðî â³äñîòêîâå ñï³ââ³äíîøåííÿ àñîðòè-
ìåíòíèõ ïîçèö³é çîáðàæåíèõ íà ðèñóíêó 3, ìîæíà çðîáèòè 
âèñíîâîê, ùî:

• ãðóïà À âêëþ÷àº â ñåáå 25% ïðîäóêö³¿, òà ñòàíîâèòü 
73,5% â³ä çàãàëüíîãî îáñÿãó ðåàë³çàö³¿; 

• ãðóïà Â âêëþ÷àº â ñåáå 27,5% ïðîäóêö³¿, òà ñòàíîâèòü 
18,3% â³ä çàãàëüíîãî îáñÿãó ðåàë³çàö³¿;

• ãðóïà Ñ âêëþ÷àº â ñåáå 47,5% ïðîäóêö³¿, òà ñêëàäàº 
âñüîãî 8,2% â³ä çàãàëüíîãî îáñÿãó ðåàë³çàö³¿.

Òàê, ÿêùî ÀÂÑ–àíàë³ç äàâ çìîãó äèôåðåíö³þâàòè àñîðòè-
ìåíòíèé ðÿä ïðîäóêö³¿ çà îáñÿãîì âèïóñêó, òî ÕYZ–àíàë³ç º 
ä³ºâèì ³íñòðóìåíòîì ðîçïîä³ëó âñ³º¿ àñîðòèìåíòíî¿ ãðóïè òî-
âàð³â â çàëåæíîñò³ â³ä ð³âíîì³ðíîñò³ ïîïèòó òà òî÷íîñò³ éîãî 
ïðîãíîçóâàííÿ. 

Ðåçóëüòàòè ABC–XYZ àíàë³çó çà äàíèìè 2014 ð. íàâåäåí³ 
â òàáëèö³ 2 òà ñâ³ä÷àòü, ùî òîâàðè ãðóïè ÀÕ ³ ÂÕ â³äð³çíÿþòü-
ñÿ âèñîêèì òîâàðîîá³ãîì òà ð³âíåì ïðîãíîçîâàíîñò³ ïðîäàæ. 
Òîâàðè äàíî¿ ãðóïè ïðèíîñÿòü ñòàá³ëüíèé äîõ³ä. 

Òîâàðè ãðóïè AY ³ BY ïðè âèñîêîìó òîâàðîîá³ãó ìàþòü ñå-
ðåäí³é ð³âåíü ïðîãíîçîâàíîñò³ ïðîäàæ, òîìó äîö³ëüíèì º 
ïðèä³ëåííÿ ¿ì óâàãè ç ìåòîþ çàáåçïå÷åííÿ ñòàá³ëüíîãî ð³â-
íÿ ðîçïîä³ëó. 

Ðèñóíîê 2. Ñòðóêòóðà ñîá³âàðòîñò³ ÏÀÒ «ßãîòèíñüêèé ìàñëîçàâîä» 
Ñêëàäåíî àâòîðîì çà ìàòåð³àëàìè ï³äïðèºìñòâà.
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Òîâàðè ãðóïè AZ ³ BZ ïðè äîñòàòíüî âèñîêîìó òîâàðîîá³-
ãó â³äð³çíÿþòüñÿ íèçüêîþ ïðîãíîçîâàí³ñòþ ðîçïîä³ëó. Òîìó 
ââàæàºìî íåîáõ³äíèì ïðîâåñòè íàñòóïí³ çàõîäè:

• ïåðåãëÿíóòè ñèñòåìó çàìîâëåíü. ×àñòèíó òîâàð³â ïî-
òð³áíî ïåðåâåñòè íà ñèñòåìó çàìîâëåíü ç ïîñò³éíîþ ñóìîþ 
(îáñÿãîì) çàìîâëåííÿ, à ³íø³é ÷àñòèí³ òîâàð³â íåîáõ³äíî çà-
áåçïå÷èòè á³ëüø ÷àñò³ ïîñòàâêè;

• âèáðàòè á³ëüø âèã³äíèõ ïîñòà÷àëüíèê³â ðîçòàøîâàíèõ 
áëèçüêî äî ñêëàä³â ï³äïðèºìñòâà; 

• ï³äâèùèòè ïåð³îäè÷í³ñòü êîíòðîëþ;
• äîðó÷èòè ðîáîòó ç äàíîþ ãðóïîþ òîâàð³â íàéäîñâ³ä÷åí³-

øîìó ìåíåäæåðó êîìïàí³¿.

Òîâàðè ãðóïè Ñ ñêëàäàþòü äî 7,7 % àñîðòèìåíòó ï³äïðè-
ºìñòâà. Çàñòîñóâàííÿ XYZ – àíàë³çó äîçâîëÿº ñèëüíî ñêî-
ðîòèòè ÷àñ, ÿêèé ìåíåäæåð âèòðà÷àº íà óïðàâë³ííÿ òà êîíòð-
îëü íàä òîâàðàìè äàíî¿ ãðóïè.

Òîâàðè ãðóïè ÑÕ õàðàêòåðèçóþòüñÿ ñòàá³ëüí³ñòþ ñïîæè-
âàííÿ òà ïðîãíîçîâàí³ñòþ çáóòó, òîìó äîö³ëüíî ðîçâèâàòè 
äàíó ãðóïó ïðîäóêö³¿.

Ïî òîâàðàõ ãðóïè CY òà CZ ïîòð³áíî ïðîâåñòè ðåòåëüíèé 
àíàë³ç, àäæå ñþäè ïîòðàïëÿº íîâà ïðîäóêö³ÿ ÷åðåç íåâåëè-
êèé îáñÿã ¿¿ âèãîòîâëåííÿ, à òàêîæ ïðîäóêö³ÿ, ùî ïîòðåáóº 
îíîâëåííÿ àáî æ âèâåäåííÿ ç ðèíêó ÷åðåç íèçüê³ ïîêàçíè-
êè ðåàë³çàö³¿. 

Òàáëèöÿ 1. SWÎÒ–àíàë³ç ÏÀÒ «ßãîòèíñüêèé ìàñëîçàâîä»

Ìîæëèâîñò³ Çàãðîçè
1. Îáñëóãîâóâàííÿ äîäàòêîâèõ ãðóï 
ñïîæèâà÷³â àáî ïðîíèêíåííÿ íà íîâ³ 
ðèíêè.
2.Ðîçøèðåííÿ àñîðòèìåíòó.
3. Çàéíÿòòÿ â ïåðñïåêòèâ³ ì³öíîãî ïîëî-
æåííÿ íà ðèíêó ñóõîãî ìîëîêà.
4. Çàîõî÷åííÿ ³íâåñòîð³â äëÿ çàëó-
÷àííÿ äîäàòêîâèõ êîøò³â íà ðîçâèòîê 
ï³äïðèºìñòâà.
 

1.Ìîæëèâ³ñòü âèõîäó íà ðèíîê 
íîâèõ êîíêóðåíò³â.
2. Åêîíîì³÷íà íåñòàá³ëüí³ñòü òà 
çì³íè â çàêîíîäàâñòâ³.
3. Çíà÷íà çàëåæí³ñòü â³ä ö³í íà 
åíåðãî ðåñóðñè òà ö³í íà ñèðîâèíó.
4. Çì³íè â ïîòðåáàõ òà ñìàêàõ 
ñïîæèâà÷³â.

Ñ
È
Ë
Ü
Í
²

1.Âèñîêà ÿê³ñòü òîâàð³â.
2.Âèñîêîêâàë³ô³êîâàí³ ïðàö³âíèêè.
3.Íàëàãîäæåí³ ñòîñóíêè ³ç ïîñòà÷àëü-
íèêàìè òà ñïîæèâà÷àìè.
4. Øèðîêèé àñîðòèìåíò ïðîäóêö³¿.
5. Âèñîêèé ð³âåíü 
êîíêóðåíòîñïðîìîæíîñò³ ïðîäóêö³¿.
6. Ëîÿëüí³ñòü ñïîæèâà÷à äî ïðîäóêö³¿.
7.Íàÿâí³ñòü íîâèõ òåõíîëîã³é òà íîâî-
ãî îáëàäíàííÿ.

Ñ³Ì
Ï³äïðèºìñòâó ïîòð³áíî, âèêîðèñòîâóþ-
÷è âëàñíèé äîñâ³ä ðîáîòè òà ïîçèòèâí³ 
òåíäåíö³¿ çîâí³øíüîãî ñåðåäîâèùà, 
çá³ëüøèòè îáñÿãè âèðîáíèöòâà, çàâàíòà-
æèâøè íåçàä³ÿí³ ïîòóæíîñò³, ïîïîâíèòè 
îáîðîòí³ êîøòè çà ðàõóíîê çá³ëüøåííÿ 
äîõîä³â â³ä ðåàë³çàö³¿, çä³éñíèòè á³ëüø 
ãëèáîêå ïðîíèêíåííÿ íà ðèíîê.

Ñ³Ç
Â äàí³é ñèòóàö³¿ ï³äïðèºìñòâó 
íåîáõ³äíî íå äîïóñòèòè âòðàòè 
ñâîº¿ ïîçèö³¿ íà ðèíêó. Äëÿ öüîãî 
íåîáõ³äíî çì³öíèòè ñòîñóíêè ç 
ïîêóïöÿìè, àêòèâíî ñòèìóëþâà-
òè çáóò, îïòèì³çóâàòè âèòðàòè, 
çà ðàõóíîê ÷îãî çìåíøèòüñÿ 
ñîá³âàðò³ñòü.

Ñ
Ë
À
Á
Ê
²

1. Íåäîñòàòíÿ ô³íàíñîâà áàçà äëÿ 
ðîçøèðåííÿ ä³ÿëüíîñò³;
2. Íåäîñòàòíüî âèâ÷åíèé âíóòð³øí³é 
ðèíîê çáóòó ïðîäóêö³¿;
3.Â³äñóòí³ñòü ðåòåëüíîãî äîñë³äæåííÿ 
çîâí³øí³õ ìîæëèâîñòåé;
4. Íåäîñòàòí³ñòü îáîðîòíîãî êàï³òàëó 
äëÿ îïåðàòèâíîãî ðåàãóâàííÿ íà 
çá³ëüøåííÿ ïîïèòó.

ÑË³Ì
Â äàí³é ñèòóàö³¿ ïîòð³áíî ë³êâ³äóâàòè ñâî¿ 
ñëàáê³ ñòîðîíè, âèêîðèñòîâóþ÷è ïîçèòèâí³ 
òåíäåíö³¿, çàëó÷èòè êðåäèòí³ ðåñóðñè, 
äîñë³äèòè ðèíîê, çàîõîòèòè ³íâåñòîð³â ³ 
çà ðàõóíîê öüîãî ï³äâèùèòè âèðîáíè÷èé 
ïîòåíö³àë, ïîêðàùèòè ñâ³é ô³íàíñîâèé 
ñòàí.

ÑË³Ç
Âèæèâàííÿ ï³äïðèºìñòâà â òàêèõ 
óìîâàõ ìîæëèâå ëèøå çà ðàõóíîê 
ì³í³ì³çàö³¿ âèòðàò ³ êîíöåíòðàö³¿ íà 
âèðîáíèöòâ³ íàéá³ëüø ðåíòàáåëü-
íèõ âèä³â ïðîäóêö³¿.

Äæåðåëî: ñêëàäåíî àâòîðîì.

Ðèñóíîê 3. Â³äñîòêîâå ñï³ââ³äíîøåííÿ àñîðòèìåíòíèõ ïîçèö³é ÏÀÒ «ßãîòèíñüêèé ìàñëîçàâîä»
Ðîçðàõîâàíî àâòîðîì. 
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Åôåêòèâíå óïðàâë³ííÿ àñîðòèìåíòîì ïðîäóêö³¿ ñïðèÿòèìå 
çðîñòàííþ ïðîäàæ³â, à îòæå ³ ïðèñêîðåííþ òîâàðîîá³ãó, ùî 
ïîçèòèâíî â³äîáðàçèòüñÿ íà ïîêàçíèêàõ ïðèáóòêó òà ðåíòà-
áåëüíîñò³ ä³ÿëüíîñò³ ï³äïðèºìñòâà.

Âèñíîâêè
Îòæå, íà ñó÷àñíîìó åòàï³ ðîçâèòêó ÏÀÒ «ßãîòèíñüêèé 

ìàñëîçàâîä» äîö³ëüíèì ââàæàºìî ïðèä³ëèòè óâàãó íàñòóï-
íèì çàõîäàì: 

– íàðîùóâàòè îáñÿãè âèðîáíèöòâà òà ðåàë³çàö³¿ òîâàð³â, 
ðîá³ò, ïîñëóã; 

– çìåíøóâàòè âèòðàòè íà âèðîáíèöòâî (ðåàë³çàö³þ) ïðî-
äóêö³¿, òîáòî çíèæóâàòè ¿¿ ñîá³âàðò³ñòü (øëÿõîì íàéá³ëüø ïî-
âíîãî âèêîðèñòàííÿ ðåñóðñ³â, ¿õ ïåðåðîçïîä³ë);

– ç ìàêñèìàëüíîþ â³ääà÷åþ âèêîðèñòîâóâàòè ïîòåíö³àë, 
ùî º â ðîçïîðÿäæåíí³ ï³äïðèºìñòâà, â òîìó ÷èñë³ ³ ô³íàíñî-
â³ ðåñóðñè;

– íàéäîö³ëüí³øå âêëàäàòè îäåðæàíèé ðàí³øå ïðèáóòîê ç 
òî÷êè çîðó äîñÿãíåííÿ îïòèìàëüíîãî åôåêòó (îïòèì³çàö³ÿ 
àñîðòèìåíòíîãî ðÿäó ïðîäóêö³¿);

– ïîêðàùóâàòè ìàðêåòèíãîâó ä³ÿëüí³ñòü, ïîâ’ÿçàíó ç êîðè-
ãóâàííÿì ñòðàòåã³¿ ³ òàêòèêè;

– âèðîáëÿòè ò³ëüêè òó ïðîäóêö³þ, ùî áåçóìîâíî áóäå ðåà-
ë³çîâóâàòèñÿ; 

– ïðàöþâàòè â íàïðÿìêó ïîêðàùåííÿ ÿêîñò³ ïðîäóêö³¿ ç ñå-
ðåäí³ì ð³âíåì ðåíòàáåëüíîñò³, à íèçüêîðåíòàáåëüíó ïðîäóê-
ö³þ çíÿòè ç âèðîáíèöòâà;

– ïðèä³ëÿòè á³ëüøå óâàãè ðåêëàì³. Äëÿ ï³äïðèºìñòâà ðå-
êëàìà º âàãîìèì çàñîáîì, çà äîïîìîãîþ ÿêîãî ï³äïðè-
ºìñòâî çìîæå ï³äâèùèòè ïîïèò íà ñâîþ ïðîäóêö³þ, ùî 
ïðèçâåäå äî çá³ëüøåííÿ îáñÿã³â ïðîäàæó, ïðèáóòêó òà ðåí-
òàáåëüíîñò³;

– óñóíóòè êàíàëè âòðàò ïðèáóòêó (âèïëàòà ð³çíèõ øòðàô³â, 
ïåí³, íåóñòîéîê); 

Òàáëèöÿ 2. Ðîçïîä³ë ïðîäóêö³¿ ïî àñîðòèìåíòíèõ ïîçèö³ÿõ çà ABC–XYZ àíàë³çîì

X Y Z

A

Ìîëîêî ïðÿæåíå 4% 
1000 ã ïë–ãô
Ñìåòàíà 15% 400 ïë–ãô
Ìàñëî ñ/â åêñòðà 82,5 %

Ìîëîêî 2,6% 950 ã ïë–ãô
Ìîëîêî 2,6% 920 ã ïåò
Ìîëîêî 3,2% 1000 ã ïë–ãô
Êåô³ð 2,5% 1000 ã ïë–ãô
Ìîëîêî 3,2% 920 ã ïåò
Çàêâàñêà 2,5% 1000 ã ïþð
Ñìåòàíà 21% 450 ïë–ãô
Çàêâàñêà 2,5% 500 ã ïþð
Çàêâàñêà 0% 1000 ã ïþð
Êåô³ð 2,5% 920 ã ïåò
Çàêâàñêà 2,5% 920 ã ïåò
Éîãóðò ïîëóíèöÿ 2,5% 500 ã ïë
Ìàñëî ñ/â ñåëÿíñüêå 73 % ôàñ.
Çàêâàñêà âèñ³âêè+çëàêè 2,5% 450 ã ïåò

Ìîëîêî 2,6% 2000 ïþð ÁÑÇ
Ìîëîêî 2,6% 1500 ïþð ÁÑÇ
Çàêâàñêà 0% 920 ã ïåò

B

Ìîëîêî ïðÿæåíå 4% 
920 ã ïåò
Ìàñëî áóòåðáðîäíå ôàñîâ 
69,2 %
Ñèð 5% 230 ã
Ñèð 0% 230 ã
Ñèð 9,5% 230 ã
Ðÿæàíêà 4% 300 ã ñòàê
Çàêâàñêà 0% 500 ã ïþð

Êåô³ð 2,5% 1000 ã ïþð
Éîãóðò ïåðñèê 2,5% 500 ã ïë
Ñìåòàíà 21% 370 ñòàê
Çàêâàñêà ïîëóíèöÿ 2,5% 450 ã ïåò
Ñèð ñîëîä. êóðàãà 17% 250 ã
Ñèð ñîëîä. ðîäçèíêè 9% 250 ã
Êåô³ð 2,5% 500 ã ïþð
Çàêâàñêà ïåðñèê+ìàðàêóÿ 2,5% 450 ã ïåò
Ñèð äîìàøí³é 9,5% 400 ã ñòàê
Çàêâàñêà ñàäîâ³ ÿãîäè 2,5% 450 ã ïåò

Ðÿæàíêà 4% 500 ã ïþð
Ìîëîêî 3,2% 2000 ïþð ÁÑÇ
Ìîëîêî 3,2% 1500 ïþð ÁÑÇ
Çàêâàñêà ãðóøà+âàí³ëü 2,5% 450 ã ïåò
Éîãóðò ïîëóíèöÿ 2,5% 500 ã ïþð

C

Ïðîñòîêâàøà
Ñèð ñîëîä. êóðàãà 17% 
100 ã
Ñèð ñîëîä. 23% 100 ã
Ñèð äîìàøí³é 9,5% 
200 ã ñòàê

Êåô³ð 2,5% 450 ã ïåò 
Êåô³ð 2,5% 500 ã ïë 
Ñèð Àäèãåéñüêèé 0,35 ã 45 %
Ìàñëî ñ/â ñåëÿíñüêå 78,0 % ôàñ
Ñìåòàíà 21% 230 ñòàê
Çàêâàñêà 0% 450 ã ïåò
Çàêâàñêà 2,5% 450 ã ïåò 
Ñèð ñîëîä. ðîäçèíêè 9% 100 ã
Ñèð ì'ÿêèé Áðèíçà 45% ÇÌÊ
Ìîëîêî ïðÿæåíå 4% 500 ïþð 
Ñèð ì'ÿêèé Ëþáèòåëüñüêèé 40% ÇÌÊ
Ñèð äîìàøí³é 0% 200 ã ñòàê
Ìàñëî òîïëåíå 0,5 êã 98 %

Éîãóðò ïåðñèê 2,5% 500 ã ïþð
Çàêâàñêà ÿáëóêî+êîðèöÿ 2,5% 450 ã ïåò
Ñìåòàíà 15% 350 ñòàê 
Êåô³ð 2,5% 1000 ã ïë 
Ñèð äîìàøí³é 0% 400 ã ñòàê
Ðÿæàíêà 4 % 900 ã ïåò
Ðÿæàíêà 4 % 0,450 ã ïåò
Çàêâàñêà àáðèêîñ+ìîðêâà 2,5% 450 ã ïåò
Ñèð äîìàøí³é 9,5% 900 ã äîé
Ñèð äîìàøí³é 0% 900 ã äîé
Ðÿæàíêà 4% 500 ã ïë
Ñèð ñîëîä. âàí³ëü 17% 100 ã
Ñìåòàíà 21 % 300 ã òåðì ÁÑÇ
Äåñåðò ñèðêîâèé âèøíÿ òà øîêîë 4 % 150 ã
Äåñåðò ñèðêîâèé âèøíÿ 4 % 150 ã
Äåñåðò ñèðêîâèé ëèìîí 4 % 150 ã
Äåñåðò ñèðêîâèê êóðàãà 4 % 150 ã
Äåñåðò ñèðêîâèé ïîëóíèöÿ òà øîêîë 4% 150 ã
Äåñåðò ñèðêîâèé ìàíäàðèí òà øîêîë 4 % 150 ã
Çàêâàñêà îã³ðîê–êð³ï 2,5 % 450 ã ïåò 

Äæåðåëî: ðîçðàõîâàíî òà ñêëàäåíî àâòîðîì çà äàíèìè ï³äïðèºìñòâà
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– ï³äâèùèòè îïòîâ³ àáî ³íø³ â³äïóñêí³ ö³íè íà ïðîäóêö³þ, 
àëå çà óìîâè çðîñòàííÿ ¿¿ ÿê³ñíèõ ïîêàçíèê³â.

Çàïðîïîíîâàí³ çàõîäè ñïðèÿòèìóòü íå ò³ëüêè óòðèìàí-
íþ äîñÿãíóòèõ ðèíêîâèõ ïîçèö³é, àëå ³ ðîçâèòêó êîíêóðåíòî-
ñïðîìîæíîñò³ òà çàáåçïå÷åííþ ñò³éêèõ êîíêóðåíòíèõ ïåðå-
âàã ÿê íà âíóòð³øíüîìó òàê ³ íà çîâí³øíüîìó ðèíêàõ. 

Ñïèñîê âèêîðèâñòàíèõ äæåðåë
1. Ñèñòåìíå çàáåçïå÷åííÿ êîíêóðåíòîñïðîìîæíîñò³ ï³äïðèºìñòâ 

ì’ÿñíî¿ ³ ìîëî÷íî¿ ïðîìèñëîâîñò³ Óêðà¿íè: Ìîíîãðàô³ÿ. / Ò.Ë. Ìîñ-

òåíñüêà, Î.². Äðàãàí, ².Â. Ñóõà / Íàö³îíàëüíèé óí–ò õàð÷îâèõ òåõíî-

ëîã³é. – Êè¿â, 2010. – 268 ñ. 

2. Ààêåð Ä. Ñòðàòåãè÷åñêîå ðûíî÷íîå óïðàâëåíèå / Äýâèä Ààêåð: 

[ïåð. ñ àíãë. ïîä ðåä. Þ.Í. Êàïòóðåâñêîãî]. – ÑÏá: Ïèòåð, 2003. – 544 

ñ. – (Ñåðèÿ „Òåîðèÿ è ïðàêòèêà ìåíåäæìåíòà»).

3. Àçîåâ Ã. Ë. Êîíêóðåíöèÿ: àíàëèç, ñòðàòåãèÿ, è ïðàêòèêà / 

Ã.Ë. Àçîåâ. – Ì.: Öåíòð ýêîíîìèêè è ìàðêåòèíãà, 1996. –280 ñ.

4. Àíñîôô È. Ñòðàòåãè÷åñêîå óïðàâëåíèå / È. Àíñîôô: [ïåð. ñ 

àíãë.].– Ì.: Ýêîíîìèêà,1989. – 519 ñ.

5. Äîëæàíñüêèé ². Óïðàâë³ííÿ ïîòåíö³àëîì ï³äïðèºìñòâà: íà-

â÷àëüíèé ïîñ³áíèê / ². Äîëæàíñüêèé, Ò. Çàãîðíà, Î. Óäàëèõ / Ìàê³¿â-

ñüêèé åêîíîì³êî– ãóìàí³òàðíèé ³í–ò. – Ê.: Öåíòð íàâ÷àëüíî¿ ë³òåðà-

òóðè, 2006. – 360 ñ.

6. Ôàòõóòäèíîâ Ð. À. Êîíêóðåíòîñïîñîáíîñòü: ýêîíîìèêà, ñòðà-

òåãèÿ, óïðàâëåíèå / Ð. À. Ôàòõóòäèíîâ. – Ì.: ÈÍÔÐÀ–Ì, 2000. – 

312 ñ.

7. Øåâ÷åíêî Ë. Ñ. Êîíêóðåíòíîå óïðàâëåíèå: [ó÷. ïîñîáèå] / 

Ë.Ñ. Øåâ÷åíêî. – Õ.: Ýñïàäà, 2004. – 520 ñ.

8. Òàðàñþê Ã.Ì. Êîíòðîëü â ñèñòåì³ óïðàâë³ííÿ ïëàíîâîþ ä³ÿëüí³ñ-

òþ ï³äïðèºìñòâà / Ã.Ì. Òàðàñþê // Ì³æíàðîäíèé çá³ðíèê íàóêîâèõ 

ïðàöü. – 2010. – Âèï. 1 (16). – Ñ. 284 – 299.

9. ªëåöü Î.Ï. Ôàêòîðè òà øëÿõè çíèæåííÿ ñîá³âàðòîñ-

ò³ / Î.Ï. ªëåöü, À.². Á³ðþê. [Åëåêòðîííèé ðåñóðñ]. – Ðåæèì äîñòóïó: 

http://www.zgia.zp.ua/gazeta/evzdia_6_061.pdf
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Ïîñòàíîâêà ïðîáëåìè. Ïëàíóâàííÿ âèäàòêîâî¿ ÷àñòèíè 
ì³ñöåâèõ áþäæåò³â âèñòóïàº âàæëèâîþ ñêëàäîâîþ áþäæåòíî¿ 
ïîë³òèêè, ÿêà âèçíà÷àº ñòóï³íü åôåêòèâíîñò³ çä³éñíåííÿ îð-
ãàíàìè ì³ñöåâîãî ñàìîâðÿäóâàííÿ ïîêëàäåíèõ íà íèõ ôóíê-
ö³é ³ ïîâíîâàæåíü òà âïëèâàº íà ñòàí ñîö³àëüíî–åêîíîì³÷íîãî 
ðîçâèòêó àäì³í³ñòðàòèâíî–òåðèòîð³àëüíèõ îäèíèöü. Â óìîâàõ 
îáìåæåíîñò³ áþäæåòíèõ ðåñóðñ³â ³ñíóº íåîáõ³äí³ñòü ðîçðîá-
êè ìåòîäîëîã³÷íèõ ï³äõîä³â äî çàïðîâàäæåííÿ ïëàíóâàííÿ âè-
äàòê³â ì³ñöåâèõ áþäæåò³â çà ïðîãðàìíî–ö³ëüîâèì ìåòîäîì.

Àíàë³ç äîñë³äæåíü òà ïóáë³êàö³é ç ïðîáëåìè. Ó ñó÷àñ-
í³é íàóêîâ³é ë³òåðàòóð³ ïðèñâÿ÷åíî ÷èìàëî ïðàöü â³ò÷èçíÿíèõ 

äîñë³äíèê³â ïðîáëåìàì ô³íàíñîâîãî çàáåçïå÷åííÿ ì³ñöåâèõ 
áþäæåò³â ðåã³îí³â. Ñóòí³ñòü âèäàòê³â áþäæåòó, ÿê³ º îñíîâîþ 
ô³íàíñîâîãî çàáåçïå÷åííÿ ôóíêö³é öåíòðàëüíèõ òà ì³ñöåâèõ 
îðãàí³â äåðæàâíî¿ âëàäè òà ³íñòðóìåíòîì ¿¿ âïëèâó íà ñîö³-
àëüíî–åêîíîì³÷íèé ðîçâèòîê, äîñë³äæóâàëè Ø. Áëaíêapò, 
Á. Áîëäèpºâ, Äæ. Á’þêåíåí, À. Âàãíåð, Ë. Äpîáîç³ía, Äæ. Ñò³-
ãë³ö òà ³íø³. Ïèòàííÿ ðîçâèòêó òà íåîáõ³äíîñò³ óäîñêîíàëåí-
íÿ ñèñòåìè ïëàíóâàííÿ ì³ñöåâèõ áþäæåò³â â Óêðà¿í³, â òîìó 
÷èñë³ ³ç âðàõóâàííÿì çàðóá³æíîãî äîñâ³äó, çíàéøëè â³äîáðà-
æåííÿ ó ïðàöÿõ òàêèõ â³ò÷èçíÿíèõ â÷åíèõ, ÿê Â. Àíäðóùåí-
êî, Ñ. Áóêîâèíñüêèé, Ñ. Áóëãàêîâà, À. Áóðÿ÷åíêî, Î. Âàñèëèê, 

Î.À. ÎÑÀÄ×À,
ê.å.í., ñò. âèêëàäà÷ êàôåäðè ô³íàíñ³â, Êè¿âñüêèé íàö³îíàëüíèé òîðãîâåëüíî–åêîíîì³÷íèé óí³âåðñèòåò

Ïëàíóâàííÿ âèäàòêîâî¿ ÷àñòèíè ì³ñöåâèõ áþäæåò³â 
ÿê ³íñòðóìåíò ñîö³àëüíî–åêîíîì³÷íîãî ðîçâèòêó òåðèòîð³é

Ó ñòàòò³ ðîçãëÿíóò³ ï³äõîäè äî âèçíà÷åííÿ áþäæåòíîãî ïëàíóâàííÿ ÿê ³íñòðóìåíòó ñèñòåìè ô³íàíñîâîãî óïðàâë³ííÿ, 
ñïðÿìîâàíîãî íà ôîðìóâàííÿ ïîêàçíèê³â ì³ñöåâèõ áþäæåò³â, ùî çä³éñíþºòüñÿ øëÿõîì âñòàíîâëåííÿ áþäæåòíèõ ö³ëåé 
ÿê íà íàñòóïíèé áþäæåòíèé ïåð³îä, òàê ³ íà ïåðñïåêòèâíèé ïåð³îä.

Êëþ÷îâ³ ñëîâà: ì³ñöåâ³ áþäæåòè, âèäàòêè ì³ñöåâèõ áþäæåò³â, ñåðåäíüîñòðîêîâå ïëàíóâàííÿ âèäàòê³â ì³ñöåâèõ áþ-
äæåò³â, ïðîãðàìíî–ö³ëüîâèé ìåòîä áþäæåòíîãî ïëàíóâàííÿ.

Å.À. ÎÑÀÄ×Àß,
ê.ý.í., ñòàðøèé ïðåïîäàâàòåëü êàôåäðû ôèíàíñîâ, Êèåâñêèé íàöèîíàëüíûé òîðãîâî–ýêîíîìè÷åñêèé óíèâåðñèòåò

Ïëàíèðîâàíèå ðàñõîäíîé ÷àñòè ìåñòíûõ áþäæåòîâ 
êàê èíñòðóìåíò ñîöèàëüíî–ýêîíîìè÷åñêîãî ðàçâèòèÿ òåððèòîðèé

Â ñòàòüå ðàññìîòðåíû ïîäõîäû ê îïðåäåëåíèþ áþäæåòíîãî ïëàíèðîâàíèÿ êàê èíñòðóìåíòà ñèñòåìû ôèíàíñîâîãî 
óïðàâëåíèÿ, íàïðàâëåííîãî íà ôîðìèðîâàíèå ïîêàçàòåëåé ìåñòíûõ áþäæåòîâ ïóòåì óñòàíîâëåíèÿ áþäæåòíûõ öåëåé 
êàê íà ñëåäóþùèé áþäæåòíûé ïåðèîä, òàê è íà ïåðñïåêòèâíûé ïåðèîä.
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Ìåòà ñòàòò³. Ìåòîþ º ðîçêðèòòÿ òåîðåòèêî–ìåòîäîëî-
ã³÷íèõ çàñàä ïëàíóâàííÿ âèäàòêîâî¿ ÷àñòèíè ì³ñöåâèõ áþ-
äæåò³â òà óäîñêîíàëåííÿ ìåõàí³çìó ì³æáþäæåòíîãî ðåãóëþ-
âàííÿ ÿê ³íñòðóìåíòó ï³äâèùåííÿ åôåêòèâíîñò³, ïðîçîðîñò³ 
âèêîðèñòàííÿ áþäæåòíèõ êîøò³â ì³ñöåâîãî ñàìîâðÿäóâàííÿ 
òà ñïðèÿííÿ ñîö³àëüíî–åêîíîì³÷íîìó ðîçâèòêó àäì³í³ñòðà-
òèâíî–òåðèòîð³àëüíèõ îäèíèöü.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Ì³ñöåâ³ áþäæåòè 
ïîñ³äaþòü âaæëèâå ì³ñöå â åêîíîì³÷íîìó òa ñîö³aëüíîìó 
ðîçâèòêó êðà¿íè ³ º âàãîìèì ³íñòpóìåíòîì äåðæàâíîãî ðå-
ãóëþâàííÿ òà ì³æòåpèòîp³aëüíîãî ïåpåpîçïîä³ëó âaëîâîãî 
âíóòp³øíüîãî ïpîäóêòó. Ô³íaíñóâaííÿ á³ëüøîñò³ áþäæåòíèõ 
âèäaòê³â ñîö³aëüíîãî ñïpÿìóâaííÿ çä³éñíþºòüñÿ ÷åðåç ì³ñ-
öåâ³ áþäæåòè. Ïåpåäóñ³ì öå ñòîñóºòüñÿ âèïëaò ³ç ñîö³aëüíîãî 
çaáåçïå÷åííÿ íañåëåííÿ, óòpèìaííÿ çaêëaä³â ñîö³aëüíî–
êóëüòópíî¿ ñôåðè. Ì³ñöåâ³ áþäæåòè º îñíîâíèì ³íñòpóìåíòîì 
påaë³çaö³¿ påã³îíaëüíî¿ ïîë³òèêè òa âèp³øåííÿ òaêèõ âaæëèâèõ 
çaâäaíü ÿê ñòpóêòópía ïåpåáóäîâa åêîíîì³êè, âèp³âíþâaííÿ 
ñîö³àëüíî–åêîíîì³÷íîãî ðîçâèòêó òåðèòîð³é.

Âèäàòêè ì³ñöåâèõ áþäæåò³â âèçíà÷àþòüñÿ ôóíêö³ÿìè òà 
çàâäàííÿìè, ÿê³ âèêîíóþòü ì³ñöåâ³ îðãàíè âèêîíàâ÷î¿ âëà-
äè òà îðãàíè ì³ñöåâîãî ñàìîâðÿäóâàííÿ, ó òîìó ÷èñë³ â ÷àñ-
òèí³ äåëåãîâàíèõ ¿ì äåðæàâîþ ïîâíîâàæåíü. Îñîáëèâîñ-
ò³ ôóíêö³îíóâàííÿ ì³ñöåâèõ áþäæåò³â âèÿâëÿþòüñÿ ó ñêëàä³ 
òà ñòðóêòóð³ ¿õ âèäàòêîâî¿ ÷àñòèíè, ùî ïîâèíí³ â³äîáðàæàòè 
ðåã³îíàëüí³ ïð³îðèòåòè ô³íàíñîâî–åêîíîì³÷íî¿ ïîë³òèêè [6].

Îäíèì ³ç ïåðøî÷åðãîâèõ çàâäàíü ñüîãîäí³ â Óêðà¿í³ º äî-
ñÿãíåííÿ âèñîêî¿ åôåêòèâíîñò³ âèêîðèñòàííÿ êîøò³â ì³ñ-
öåâèõ áþäæåò³â. Âçàãàë³ ì³ñöåâ³ áþäæåòè – ñêëàäíà åêîíî-
ì³÷íà êàòåãîð³ÿ, ùî ìàº áåçë³÷ ñòîð³í ³ ôóíêö³é, ÿê³ íå ìîæíà 
ðîçãëÿäàòè ³çîëüîâàíî. Íàâïàêè, ¿õ íåîáõ³äíî ñèñòåìàòèçó-
âàòè òàê, ùîá âîíè, äîïîâíþþ÷è îäèí îäíîãî, áóëè ñïðÿ-
ìîâàí³ íà âèð³øåííÿ ãîëîâíîãî ¿õ çàâäàííÿ – ðåãóëþâàííÿ 
ñîö³àëüíî–åêîíîì³÷íèõ ïðîöåñ³â íà ð³âí³ àäì³í³ñòðàòèâíî–
òåðèòîð³àëüíèõ îäèíèöü [5].

Âèêîíàííÿ ïîâíîâàæåíü ì³ñöåâèìè îðãàíàìè âëàäè ïî-
òðåáóº çä³éñíåííÿ âèäàòê³â ³ç â³äïîâ³äíèõ áþäæåò³â, â³äì³í-
íîñò³ ó ôîðìóâàíí³ äîõîä³â òà ó ñêëàä³ é îáñÿãàõ âèäàòê³â 
áþäæåò³â ì³ñöåâîãî ñàìîâðÿäóâàííÿ îáóìîâëþþòü íåîáõ³ä-
í³ñòü ïðîâåäåííÿ ì³æáþäæåòíîãî ðåãóëþâàííÿ.

Îñíîâîþ ì³æáþäæåòíîãî ðåãóëþâàííÿ º ðîçìåæóâàííÿ âè-
äàòê³â ³ äîõîä³â ì³æ ëàíêàìè áþäæåòíî¿ ñèñòåìè, ïðîâåäåíå 
â³äïîâ³äíî äî ðîçïîä³ëó ïîâíîâàæåíü ì³æ öåíòðàëüíèìè îð-
ãàíàìè äåðæàâíî¿ âëàäè òà îðãàíàìè ì³ñöåâîãî ñàìîâðÿäó-
âàííÿ [4]. Âèð³âíþâàííÿ áþäæåòíî¿ çàáåçïå÷åíîñò³ ðåã³îí³â 
ïåðåäáà÷àº íåîáõ³äí³ñòü âðàõóâàííÿ îñîáëèâîñòåé ì³ñöåâèõ 
áþäæåò³â òà ¿õ âïëèâó íà ôîðìóâàííÿ îáñÿãó âèäàòê³â, çìåí-
øåííÿ ôàêòè÷íèõ äèñïðîïîðö³é ì³æ ì³ñöåâèìè áþäæåòàìè.

Âèäàòêè ì³ñöåâèõ áþäæåò³â ïîâèíí³ â³ä³ãðàâàòè ðîëü 
âaæåë³â, ÷åpåç ÿê³ îpãaíè âèêîíaâ÷î¿ âëaäè âïëèâaþòü ía 
ñîö³aëüíî–åêîíîì³÷íèé ñòaí òà ðîçâèòîê àäì³í³ñòðàòèâ-
íî–òåðèòîð³àëüíèõ îäèíèöü. Ñï³ââ³äíîøåííÿ íàïðÿì³â çà-
áåçïå÷åííÿ âëàñíèõ òà äåëåãîâàíèõ ïîâíîâàæåíü îðãàí³â 
ì³ñöåâîãî ñàìîâðÿäóâàííÿ â³äîáðàæàº ñòóï³íü äîñòàòíîñ-
ò³ ô³íàíñîâèõ ðåñóðñ³â ì³ñöåâîãî áþäæåòó äëÿ åôåêòèâíîãî 
ðîçâèòêó òåðèòîð³àëüíèõ ãðîìàä.

Íåçâàæàþ÷è íà ïîçèòèâí³ â ö³ëîìó çðóøåííÿ, ÿê³ â³äáóëè-
ñÿ ó â³ò÷èçíÿí³é ô³íàíñîâ³é ñèñòåì³ ³ç ïðèéíÿòòÿì Áþäæåò-
íîãî êîäåêñó Óêðà¿íè, âèäàòêîâà ÷àñòèíà ì³ñöåâèõ áþäæåò³â 
ïîòðåáóº ïåâíîãî óäîñêîíàëåííÿ. Ìåõàí³çì óïîðÿäêóâàí-
íÿ âèäàòêîâèõ ïîâíîâàæåíü õàðàêòåðèçóºòüñÿ íå ó äîñòàòí³é 
ì³ð³ ÷³òêèì ðîçïîä³ëîì ôóíêö³é ì³æ ð³âíÿìè äåðæàâíî¿ âëàäè, 
ñïðÿìóâàííÿì ïåðåâàæíî¿ ÷àñòèíè ô³íàíñîâèõ ðåñóðñ³â ì³ñ-
öåâèõ áþäæåò³â íà âèêîíàííÿ äåëåãîâàíèõ ïîâíîâàæåíü, ùî 
â ïåâí³é ì³ð³ îáìåæóº ô³íàíñîâó ñàìîñò³éí³ñòü îðãàí³â ì³ñöå-
âîãî ñàìîâðÿäóâàííÿ. Ç îãëÿäó íà çàçíà÷åíå óäîñêîíàëåííÿ 
âèäàòêîâî¿ ÷àñòèíè ì³ñöåâèõ áþäæåò³â ìàº â³äáóâàòèñü ó íà-
ïðÿì³ ðîçøèðåííÿ âëàñíèõ âèäàòêîâèõ ïîâíîâàæåíü îðãà-
í³â ì³ñöåâîãî ñàìîâðÿäóâàííÿ, âèõîäÿ÷è ³ç ö³ëåé äîñÿãíåííÿ 
åôåêòèâíîñò³ âèêîðèñòàííÿ êîøò³â ì³ñöåâèõ áþäæåò³â.

Äîö³ëüíå íaóêîâå îá´ðóíòóâàííÿ pîçìåæóâaííÿ âèäàòê³â 
ì³æ ëaíêaìè áþäæåòíî¿ ñèñòåìè, âèçía÷aëüíèì ôaêòîpîì 
ÿêîãî ìàº ñòàòè åôåêòèâí³ñòü âèêîðèñòàííÿ áþäæåòíèõ êî-
øò³â. Êð³ì òîãî, äîñÿãíåííÿ îïòèìàëüíîñò³ ó ñôåð³ ðîçïîä³-
ëó âèäàòêîâèõ ïîâíîâàæåíü ïîâèííî ñïèðàòèñÿ íà ïðèíöèï, 
â³äïîâ³äíî äî ÿêîãî ì³ñöåâ³ îðãàíè âëàäè íåñóòü â³äïîâ³äàëü-
í³ñòü çà ô³íàíñóâàííÿ òèõ ñóñï³ëüíèõ áëàã, äëÿ ÿêèõ âàæëè-
âèì º âðàõóâàííÿ ïîòðåá ì³ñöåâîãî íàñåëåííÿ.

Çðîñòàííÿ ðîë³ ì³ñöåâèõ îðãàí³â âëàäè â óïðàâë³íí³ ô³íàí-
ñîâèìè ðåñóðñàìè º çàïîðóêîþ âèð³øåííÿ ïðîáëåì òåðè-
òîð³àëüíîãî ðîçâèòêó. Ïðè öüîìó îá´ðóíòîâàíå çàêð³ïëåí-
íÿ çà ì³ñöåâèì ñàìîâðÿäóâàííÿì âèäàòêîâèõ ïîâíîâàæåíü 
íà ñòàá³ëüí³é îñíîâ³ º âèçíà÷àëüíèì ÷èííèêîì ñòàíîâëåííÿ 
ä³ºçäàòíî¿ òà åôåêòèâíî¿ ì³ñöåâî¿ âëàäè òà ïîäàëüøîãî ñî-
ö³àëüíî–åêîíîì³÷íîãî ðîçâèòêó êðà¿íè òà àäì³í³ñòðàòèâíî–
òåðèòîð³àëüíèõ îäèíèöü.

Äîñë³äæåííÿ çàðóá³æíîãî äîñâ³äó ïëàíóâàííÿ áþäæåò-
íèõ âèäàòê³â äîçâîëèëî âèçíà÷èòè ïð³îðèòåòí³ íàïðÿìè ðå-
ôîðìóâàííÿ â³ò÷èçíÿíî¿ ñèñòåìè ïëàíóâàííÿ âèäàòê³â ì³ñ-
öåâîãî ñàìîâðÿäóâàííÿ, îñíîâíèìè ç ÿêèõ ìàþòü áóòè: 
çàïðîâàäæåííÿ ïðîãðàìíî–ö³ëüîâîãî ìåòîäó òà ñåðåäíüî-
ñòðîêîâîãî áþäæåòíîãî ïëàíóâàííÿ íà ì³ñöåâîìó ð³âí³, ðîç-
ðîáêà òà âïðîâàäæåííÿ ñèñòåìè ìîí³òîðèíãó é îö³íêè ñî-
ö³àëüíî–åêîíîì³÷íî¿ ðåçóëüòàòèâíîñò³ âèäàòê³â ì³ñöåâèõ 
áþäæåò³â çà äîïîìîãîþ ÿê³ñíèõ ³ ê³ëüê³ñíèõ ïîêàçíèê³â [4].

ªâðî³íòåãðàö³éíèé ðîçâèòîê äåðæàâè ïåðåäáà÷àº åôåêòèâ-
íå ð³âíîì³ðíå ôóíêö³îíóâàííÿ òåðèòîð³é, çäàòíèõ âèð³øóâà-
òè çàâäàííÿ ðåã³îíàëüíîãî çíà÷åííÿ, ùî ïîòðåáóº â³äïîâ³äíî-
ãî ô³íàíñîâîãî çàáåçïå÷åííÿ òà ðåàë³çóºòüñÿ ÷åðåç ñèñòåìó 
ôîðìóâàííÿ áþäæåò³â ì³ñöåâîãî ð³âíÿ. Òîìó àêòóàëüíèì º ïè-
òàííÿ óäîñêîíàëåííÿ ïðèíöèï³â ïëàíóâàííÿ âèäàòêîâî¿ ÷àñòè-
íè ì³ñöåâèõ áþäæåò³â, îñíîâíèì ç ÿêèõ ìàº áóòè ï³äâèùåííÿ 
çàö³êàâëåíîñò³ ì³ñöåâèõ îðãàí³â âëàäè íà âñ³õ ð³âíÿõ óïðàâë³í-
íÿ â åôåêòèâíîñò³ áþäæåòíèõ âèäàòê³â. Ñâ³òîâèé äîñâ³ä ó ñôå-
ð³ áþäæåòíîãî ïëàíóâàííÿ ïîêàçóº, ùî ôîðìóâàííÿ âèäàòêîâî¿ 
÷àñòèíè ì³ñöåâèõ áþäæåò³â ïîâèííî çä³éñíþâàòèñü ³ç óðàõó-
âàííÿì îñîáëèâîñòåé ñîö³àëüíîãî é åêîíîì³÷íîãî ðîçâèòêó 
êðà¿íè òà òåðèòîð³é, ùî íàäàñòü ìîæëèâ³ñòü ï³äâèùèòè ñòóï³íü 
îá´ðóíòîâàíîñò³ òà ïåðåäáà÷óâàíîñò³ ó ïðîâåäåíí³ áþäæåòíî¿ 
ïîë³òèêè íà ð³âí³ ì³ñöåâîãî ñàìîâðÿäóâàííÿ.

Â Óêðà¿í³ ñèñòåìà ïëàíóâàííÿ áþäæåòíèõ âèäàòê³â õàðàê-
òåðèçóºòüñÿ íåäîñòàòíüî ÷³òêèì áà÷åííÿì îñíîâíèõ ïð³îðè-
òåò³â ñîö³àëüíî–åêîíîì³÷íîãî ðîçâèòêó êðà¿íè òà òåðèòîð³é 
ïðè ðîçðîáö³ áþäæåòíî¿ ïîë³òèêè, ùî ïðèçâîäèòü äî íåå-

ÐÎÇÂÈÒÎÊ ÐÅÃ²ÎÍÀËÜÍÎ¯ ÅÊÎÍÎÌ²ÊÈ



ÐÎÇÂÈÒÎÊ ÐÅÃ²ÎÍÀËÜÍÎ¯ ÅÊÎÍÎÌ²ÊÈ

82 Ôîðìóâàííÿ ðèíêîâèõ â³äíîñèí â Óêðà¿í³ ¹8 (183)/2016

ôåêòèâíîãî âèêîðèñòàííÿ êîøò³â ì³ñöåâèõ áþäæåò³â. Îäí³ºþ 
³ç ïðè÷èí çàçíà÷åíîãî º ïðàêòèêà ôîðìóâàííÿ ð³÷íèõ áþ-
äæåò³â ó ðîçð³ç³ ôóíêö³é, êîëè ïð³îðèòåòîì º çáåðåæåííÿ ìå-
ðåæ³ çàêëàä³â òà ¿õ îðãàí³çàö³éíî¿ ñòðóêòóðè, à óâàãà çîñåðåä-
æóºòüñÿ íà çaòpaòaõ òà àäì³í³ñòðàòèâíèõ ïîòðåáàõ. Çà òàêèõ 
óìîâ áþäæåò íå äîçâîëÿº ç’ÿñîâóâaòè, ÿêèì ÷èíîì áóëè 
âèêîpèñòaí³ áþäæåòí³ êîøòè, ùî áóëî îòpèìaíî â påçóëüòaò³ 
¿õ âèêîpèñòaííÿ ³ ÿê³ ö³ë³ áóëî äîñÿãíóòî. Òîáòî çä³éñíþþ-
÷è ïëàíóâàííÿ ì³ñöåâèõ áþäæåò³â ó ðîçð³ç³ ôóíêö³é, íåìîæ-
ëèâî â³äñòåæèòè åôåêòèâí³ñòü ¿õ âèäaòê³â, ðåçóëüòàòèâí³ñòü 
pîçïîä³ëó ô³íàíñîâèõ påñópñ³â, âèçía÷èòè ÿê³ñòü íàäàíèõ 
ïîñëóã òà êîpèñòü, ÿêó îòpèìaëî â³ä öèõ ïîñëóã íàñåëåííÿ [5].

Ñòàíîâëåííÿ ñèñòåìè ïëàíóâàííÿ âèäàòê³â ì³ñöåâèõ áþ-
äæåò³â â Óêðà¿í³, ðåôîðìóâàííÿ ¿¿ ñêëàäîâèõ, ó òîìó ÷èñë³ 
ïðèíöèï³â, ïðîöåäóð, ìåòîä³â, ìåõàí³çìó âçàºìîä³¿ ó÷àñíèê³â 
ïëàíóâàííÿ, â³äáóâàëîñÿ îäíî÷àñíî ³ç ðîçâèòêîì ³íñòèòóòó 
ì³ñöåâîãî ñàìîâðÿäóâàííÿ, óäîñêîíàëåííÿì íîðìàòèâíî–
ïðàâîâî¿ òà ìåòîäîëîã³÷íî¿ áàçè ó ñôåð³ áþäæåòíîãî ïëàíó-
âàííÿ. Ïðè ïëàíóâàíí³ âèäàòê³â òà äîõîä³â ì³ñöåâèõ áþäæå-
ò³â ó ñó÷àñí³é åêîíîì³÷í³é íàóö³ ìîæóòü áóòè çàñòîñîâàí³ òàê³ 
ìåòîäè: Ïðîãðàìíî–ö³ëüîâèé ìåòîä, ìåòîä «Êîð³ííÿ òðàâè», 
ìåòîä «Äîñë³äæåííÿ îá’ºêòà», ìåòîä «ãðóïîâà çãîäà», ìåòîä 
«³ñòîðè÷íà àíàëîã³ÿ», ìåòîä «Äåëüô³», àíàë³ç ÷àñîâèõ ðÿ-
ä³â, êàóçàëüí³ ìåòîäè, òîùî. Ïëàíóâàííÿ âèäàòê³â ñòàâèòü 
ï³ä ñâîºþ ìåòîþ åôåêòèâíå âèêîðèñòàííÿ êîøò³â âèäàòêîâî¿ 
÷àñòèíè. Áþäæåòíå ô³íàíñóâàííÿ çàâäàíü ì³ñöåâèõ îðãàí³â 
âëàäè çà ôóíêö³îíàëüíîþ êëàñèô³êàö³ºþ ìîæíà ðîçä³ëèòè 
óìîâíî íà äâà âèäè – çàáåçïå÷åííÿ ïîòî÷íèõ âèäàòê³â òà ³í-
âåñòèö³¿. ßê ïðàâèëî, ïîòî÷í³ âèäàòêè õàðàêòåðèçóþòüñÿ çíà-
÷íîþ ñîö³àëüíîþ ñïðÿìîâàí³ñòþ. ßê ïîêàçàëè äîñë³äæåííÿ, 
ì³ñöåâ³ áþäæåòè çä³éñíþþòü îñíîâíó ÷àñòèíó âèäàòê³â íà 
îõîðîíó çäîðîâ’ÿ – äî 90% çâåäåíèõ âèäàòê³â, æèòëîâî–êî-
ìóíàëüíîãî ãîñïîäàðñòâà – äî 75, îñâ³òè – äî 73, êóëüòóðè – 
äî 69% çâåäåíèõ âèäàòê³â â³äïîâ³äíîãî íàïðÿìó.

Íà äàíèé ÷àñ ô³íàíñóâàííÿ âèäàòê³â ì³ñöåâèõ áþäæå-
ò³â íå ìàº ñèñòåìíîãî õàðàêòåðó. Ïðè ïîñò³éí³é íåñòà÷³ êî-
øò³â ì³ñöåâ³ îðãàíè âëàäè íå ìàþòü ìîæëèâîñò³ çä³éñíþâà-
òè ïëàíóâàííÿ ÿê ïîòî÷íèõ òàê ³ ïåðñïåêòèâíèõ âèäàòê³â íà 
îñíîâ³ íàóêîâî îáãðóíòîâàíèõ ïðîãðàì ðîçâèòêó. Íàóêîâî 
îáãðóíòîâàíî çä³éñíåííÿ âèäàòê³â çà ïðîãðàìíî ö³ëüîâèì 
ìåòîäîì, îêðåì³ åëåìåíòè ÿêîãî ñôîðìîâàí³ íà ð³âí³ çà-
ãàëüíîäåðæàâíèõ âèäàòê³â. Äëÿ ì³ñöåâèõ áþäæåò³â öå ïîâè-
ííî ïåðåäáà÷àòè çä³éñíåííÿ ïåâíèõ âèä³â âèäàòê³â çà óìîâè 
íàÿâíîñò³ óçãîäæåíî¿ ïðîãðàìè ä³é ó äàí³é ñôåð³ ç àíàëîã³÷-
íèìè ïðîãðàìàìè ³íøèõ òåðèòîð³àëüíèõ ãðîìàä, à òàêîæ ðå-
ã³îíàëüíèìè ïðîãðàìàìè; íàÿâí³ñòþ òåõí³êî–åêîíîì³÷íîãî 
îáãðóíòóâàííÿ, ïðîãíîçó î÷³êóâàíèõ ñîö³àëüíî–åêîíîì³÷íèõ 
ðåçóëüòàò³â âò³ëåííÿ äàíî¿ ïðîãðàìè, çàãàëüíó òà ïîåòàïíó 
âàðò³ñíó îö³íêó, ãðàô³ê âïðîâàäæåííÿ.

Ñåðåä îñíîâíèõ ïðîáëåì ðåôîðìóâàííÿ âèäàòê³â ì³ñöå-
âèõ áþäæåò³â ñë³ä íàçâàòè ÷³òêèé, ïîâíèé òà âè÷åðïíèé ïå-
ðåë³ê âèäàòê³â, ÿê³ íàëåæèòü çä³éñíþâàòè âèêëþ÷íî ç äåð-
æàâíîãî áþäæåòó, ç áþäæåò³â ñàìîâðÿäóâàííÿ, äåëåãóâàòè ç 
äåðæàâíîãî ì³ñöåâèì áþäæåòàì, à òàêîæ ðîçïîä³ë âèäàòê³â 
ì³æ ñàìîâðÿäíèìè áþäæåòàìè ð³çíèõ ð³âí³â.

Ðåôîðìóâàííÿ ñèñòåìè ïëàíóâàííÿ âèäàòê³â ì³ñöåâî-
ãî ñàìîâðÿäóâàííÿ ïîòðåáóº ðîçðîáêè åôåêòèâíî¿ ìåòîäè-
êè îö³íêè ðåçóëüòàòèâíîñò³ âèêîðèñòàííÿ áþäæåòíèõ êîøò³â; 

çîñåðåäæåííÿ óâàãè íà âèçíà÷åíí³ ÿê³ñíèõ ïîêàçíèê³â, ùî çà-
áåçïå÷èòü âñòàíîâëåííÿ çâ’ÿçêó ì³æ âèòðà÷åíèìè ðåñóðñàìè 
³ îòðèìàíèìè ðåçóëüòàòàìè; ôîðìóâàííÿ áþäæåò³â ç óðàõó-
âàííÿì ñòðàòåã³÷íèõ ö³ëåé ñîö³àëüíî–åêîíîì³÷íîãî ðîçâèòêó 
íà áàãàòîð³÷íó ïåðñïåêòèâó; ï³äâèùåííÿ ð³âíÿ â³äïîâ³äàëü-
íîñò³ çà ðåçóëüòàòè ä³ÿëüíîñò³, ó òîìó ÷èñë³ ïîâ’ÿçàíî¿ ³ç ïëà-
íóâàííÿì âèäàòêîâî¿ ÷àñòèíè ì³ñöåâèõ áþäæåò³â.

Àíàë³çóþ÷è ôóíêö³îíàëüíó ñòðóêòóðó âèäàòê³â ì³ñöåâèõ 
áþäæåò³â, â³äçíà÷èìî, ùî ó 2014 ðîö³ ïîð³âíÿíî ç ïîïåðå-
äí³ì ðîêîì íàéá³ëüø³ çì³íè â³äáóëèñÿ ùîäî âèäàòê³â íà çà-
ãàëüíîäåðæàâí³ ôóíêö³¿, çà ÿêèìè ñïîñòåð³ãàºòüñÿ çá³ëü-
øåííÿ ïèòîìî¿ âàãè ç 12,4 äî 15,3%.

Àíàë³ç âèêîíàííÿ ì³ñöåâèõ áþäæåò³â çà 2015 ð³ê ïîêàçàâ, 
ùî ðåàë³çàö³ÿ ðåôîðìè ì³æáþäæåòíèõ â³äíîñèí, íåçâàæàþ-
÷è íà ïåñèì³ñòè÷í³ íàñòðî¿ íà ñòàä³¿ ïðèéíÿòòÿ çì³í, äàëà ïî-
çèòèâí³ ðåçóëüòàòè.

Ïðèð³ñò íàäõîäæåíü äî çàãàëüíîãî ôîíäó ïðîòè 2014 ðî-
êó ñòàíîâèâ 29,6 ìëðä. ãðí., àáî 42,1%, òîä³ ÿê çà åêñïåðò-
íîþ îö³íêîþ ôàõ³âö³â Ì³í³ñòåðñòâà ô³íàíñ³â â³í ïðîãíîçó-
âàâñÿ â ñóì³ 22,4 ìëðä. ãðí. ßê ðåçóëüòàò, ó 2015 ðîö³ äî 
çàãàëüíîãî ôîíäó ì³ñöåâèõ áþäæåò³â íàä³éøëî 99,8 ìëðä. 
ãðí., ùî ñòàíîâèòü 116,0% äî ð³÷íèõ ïðèçíà÷åíü, çàòâåð-
äæåíèõ ì³ñöåâèìè ðàäàìè.

Òàêîæ çàçíàëà çì³í ñòðóêòóðà âèäàòê³â ì³ñöåâèõ áþäæå-
ò³â. Çðîñëà ÷àñòêà âèäàòê³â íà âèêîíàííÿ ñàìîâðÿäíèõ ïî-
âíîâàæåíü, ùî ñâ³ä÷èòü ïðî ï³äâèùåííÿ âèäàòêîâî¿ àâòî-
íîìíîñò³ ì³ñöåâèõ áþäæåò³â òà åôåêòèâíîñò³ âèêîðèñòàííÿ 
áþäæåòíèõ êîøò³â íà ì³ñöåâîìó ð³âí³. Òàê, ÷àñòêà âèäàòê³â 
íà æèòëîâî–êîìóíàëüíå ãîñïîäàðñòâî çá³ëüøèëàñü ç 1,9 äî 
4,5%, àáî íà 7,0 ìëðä. ãðí. Çðîñëà ÷àñòêà âèäàòê³â íà òðàí-
ñïîðò ³ äîðîæíº ãîñïîäàðñòâî ç 1,4% ó 2014 ðîö³ äî 2,3% ó 
2015 ðîö³, àáî íà 2,9 ìëðä. ãðí. [9].

Ðàçîì ³ç öèì çàáåçïå÷åíî â³äïîâ³äí³ñòü ô³íàíñîâîãî ðå-
ñóðñó ðåàëüíèì ïîòðåáàì ì³ñöåâèõ áþäæåò³â ó çä³éñíåíí³ 
âèäàòê³â íà äåëåãîâàí³ äåðæàâîþ ïîâíîâàæåííÿ.

Ùå îäíèì ïîçèòèâíèì àñïåêòîì ðåôîðìè ì³æáþäæåò-
íèõ â³äíîñèí º çá³ëüøåííÿ ³íâåñòèö³éíèõ ðåñóðñ³â ì³ñöåâèõ 
áþäæåò³â. Îáñÿã êàï³òàëüíèõ âèäàòê³â çà 2015 ð³ê ñòàíîâèâ 
32,2 ìëðä. ãðí., àáî 11,5% â³ä îáñÿãó âèäàòê³â çàãàëüíîãî 
òà ñïåö³àëüíîãî ôîíä³â ì³ñöåâèõ áþäæåò³â. Öå íà 18,6 ìëðä. 
ãðí., àáî íà 136,8%, á³ëüøå, í³æ áóëî ó 2014 ðîö³.

Âàæëèâîþ ñêëàäîâîþ ñïåö³àëüíîãî ôîíäó ì³ñöåâèõ áþäæå-
ò³â º áþäæåò ðîçâèòêó, ðîçì³ð ÿêîãî âèçíà÷àº ³íâåñòèö³éíó ñïðî-
ìîæí³ñòü îðãàí³â ì³ñöåâîãî ñàìîâðÿäóâàííÿ [1]. Çà ðàõóíîê ðå-
ñóðñó áþäæåòó ðîçâèòêó ô³íàíñóþòüñÿ êàï³òàëüí³ âèäàòêè, ÿê³ 
ñïðÿìîâóþòüñÿ íà ñîö³àëüíî–åêîíîì³÷íèé ðîçâèòîê ðåã³îí³â, 
âèêîíàííÿ ³íâåñòèö³éíèõ ïðîãðàì òà ïðîåêò³â, áóä³âíèöòâî, êà-
ï³òàëüíèé ðåìîíò òà ðåêîíñòðóêö³þ îá’ºêò³â ñîö³àëüíî–êóëüòóð-
íî¿ ñôåðè é æèòëîâî–êîìóíàëüíîãî ãîñïîäàðñòâà, áóä³âíèöòâî ³ 
ïðèäáàííÿ æèòëà, ðîçâèòîê äîðîæíüîãî ãîñïîäàðñòâà òîùî.

Âàãîìèì äæåðåëîì ô³íàíñóâàííÿ âèäàòê³â ì³ñöåâèõ áþ-
äæåò³â º ì³æáþäæåòí³ òðàíñôåðòè ç äåðæàâíîãî áþäæåòó, îá-
ñÿã ÿêèõ ùîð³÷íî çðîñòàº. Ó 2015 ðîö³ ³ç äåðæàâíîãî áþäæåòó 
Óêðà¿íè äî ì³ñöåâèõ áþäæåò³â áóëî ôàêòè÷íî íàäàíî òðàíñ-
ôåðò³â íà çàãàëüíó ñóìó 174,0 ìëðä. ãðí., ùî íà 43,4 ìëðä. 
ãðí., àáî íà 33,2%, á³ëüøå í³æ ó 2014 ðîö³, ó òîìó ÷èñë³ òðàíñ-
ôåðò³â ³ç çàãàëüíîãî ôîíäó – 173,2 ìëðä. ãðí., ùî íà 56,4 
ìëðä. ãðí., àáî íà 48,3%, á³ëüøå ïîð³âíÿíî ç 2014 ðîêîì.
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Çà äàíèìè Äåðæàâíî¿ êàçíà÷åéñüêî¿ ñëóæáè Óêðà¿íè, ïðî-
òÿãîì 2014 ðîêó áóëî ïåðåðàõîâàíî 125,8 ìëðä. ãðí. ì³æ-
áþäæåòíèõ òðàíñôåðò³â ç äåðæàâíîãî áþäæåòó äî ì³ñöåâèõ 
áþäæåò³â, ³ç íèõ äî çàãàëüíîãî ôîíäó íàä³éøëî 116,0 ìëðä. 
ãðí. (92,2%), äî ñïåö³àëüíîãî ôîíäó – 9,8 ìëðä. ãðí. (7,8%).

Íåçâàæàþ÷è íà çíà÷í³ îáñÿãè ì³æáþäæåòíèõ òðàíñôåðò³â, 
ÿê³ îòðèìóþòü ì³ñöåâ³ îðãàíè âëàäè ç äåðæàâíîãî áþäæåòó, íà 
äàíèé ÷àñ ð³âåíü ô³íàíñóâàííÿ âèäàòê³â ì³ñöåâèõ áþäæåò³â º 
íåäîñòàòí³ì äëÿ ä³ºâîãî ôóíêö³îíóâàííÿ òåðèòîð³àëüíèõ ãðî-
ìàä, çîêðåìà æèòëîâî–êîìóíàëüíîãî ãîñïîäàðñòâà, ³ñíóº ïî-
òðåáà ó äîäàòêîâîìó ô³íàíñóâàíí³ æèòëîâîãî ôîíäó, àâòîìî-
á³ëüíèõ äîð³ã, êàíàë³çàö³éíèõ ³ î÷èñíèõ ñïîðóä. Öå îáóìîâëåíî 
òèì, ùî ïåðåâàæíà á³ëüø³ñòü ô³íàíñîâèõ ðåñóðñ³â ì³ñöåâèõ 
áþäæåò³â ó ñó÷àñíèõ óìîâàõ ñïðÿìîâóºòüñÿ íà âèêîíàííÿ äå-
ëåãîâàíèõ ïîâíîâàæåíü îðãàí³â ì³ñöåâîãî ñàìîâðÿäóâàííÿ, 
ùî â ïåâí³é ì³ð³ îáìåæóº ¿õ ô³íàíñîâó ñàìîñò³éí³ñòü. Çà òàêèõ 
óìîâ ì³ñöåâ³ îðãàíè âëàäè íå ìàþòü ó ñâîºìó ðîçïîðÿäæåíí³ 
ô³íàíñîâèõ âàæåë³â, íåîáõ³äíèõ äëÿ åôåêòèâíîãî çàäîâîëåí-
íÿ ïîòðåá íàñåëåííÿ â³äïîâ³äíîãî ðåã³îíó.

Íà äàíèé ÷àñ îáñÿãè âèäàòê³â ì³ñöåâèõ áþäæåò³â º íåäî-
ñòàòí³ìè äëÿ ä³ºâîãî ôóíêö³îíóâàííÿ òåðèòîð³àëüíèõ ãðîìàä, 
çîêðåìà æèòëîâî–êîìóíàëüíîãî ãîñïîäàðñòâà, ³ñíóº ïîòðå-
áà ó äîäàòêîâîìó ô³íàíñóâàíí³ æèòëîâîãî ôîíäó, àâòîìî-
á³ëüíèõ äîð³ã, êàíàë³çàö³éíèõ ³ î÷èñíèõ ñïîðóä.

Äîö³ëüíèì º ï³äâèùåííÿ ð³âíÿ ñòàá³ëüíîñò³, ïðîçîðîñò³ òà 
åôåêòèâíîñò³ ì³ñöåâèõ áþäæåò³â, ùî º ìîæëèâèì çà óìîâè çà-
ïðîâàäæåííÿ â³äïîâ³äíî¿ ìåòîäîëîã³¿ áþäæåòíîãî ïëàíóâàííÿ.

Ôîðìóâàííÿ ì³ñöåâèõ áþäæåò³â ìàº ´ðóíòóâàòèñü íà ïðî-
ãíîçíèõ òà ïðîãðàìíèõ äîêóìåíòàõ ñîö³àëüíî–åêîíîì³÷íîãî 
ðîçâèòêó òåðèòîð³é. Âèð³øåííÿ çàçíà÷åíèõ ïèòàíü ìîæëèâå çà 
óìîâè çàñòîñóâàííÿ ñåðåäíüîñòðîêîâîãî ïëàíóâàííÿ âèäàòê³â 
ì³ñöåâèõ áþäæåò³â, ÿêå äîçâîëÿº çîñåðåäèòè óâàãó íà ïð³îðè-
òåòíèõ ö³ëÿõ åêîíîì³÷íî¿ ïîë³òèêè íà ïåðñïåêòèâíèé ïåð³îä.

Çàðàç ³ñíóº ïîòðåáà ó ï³äâèùåíí³ ïðîçîðîñò³ òà åôåêòèâ-
íîñò³ âèäàòê³â ì³ñöåâèõ áþäæåò³â, çàáåçïå÷åíí³ ¿õ çâ’ÿçêó ³ç 
ñòðàòåã³÷íèìè ö³ëÿìè ñîö³àëüíî–åêîíîì³÷íî¿ ïîë³òèêè àäì³-
í³ñòðàòèâíî–òåðèòîð³àëüíèõ îäèíèöü.

Îäíèì ç îñíîâíèõ íàïðÿì³â ðåôîðìóâàííÿ ì³ñöåâèõ áþ-
äæåò³â º çàïðîâàäæåííÿ ñèñòåìè ¿õ ôîðìóâàííÿ, îð³ºíòîâàíî¿ 
íà âèêîíàííÿ ïð³îðèòåòíèõ çàâäàíü ðîçâèòêó ðåã³îí³â ó íàé-
á³ëüø åôåêòèâíèé ñïîñ³á, çîêðåìà ³ç âèêîðèñòàííÿì ïðîãðàì-
íî–ö³ëüîâîãî ìåòîäó. Ñêëàäîâèìè ïðîãðàìíî–ö³ëüîâîãî ìå-
òîäó º áþäæåòí³ ïðîãðàìè, ¿õ â³äïîâ³äàëüí³ âèêîíàâö³, ïàñïîðòè 
öèõ ïðîãðàì, ðåçóëüòàòèâí³ ïîêàçíèêè áþäæåòíèõ ïðîãðàì òà 
ô³íàíñîâ³ ³íñòðóìåíòè, ïðèòàìàíí³ öüîìó ìåòîäó, ìîí³òîðèíã òà 
îö³íêà åôåêòèâíîñò³ âèêîíàííÿ áþäæåòíèõ ïðîãðàì.

Ïðè ïðîãðàìíî–ö³ëüîâîìó ìåòîä³ óâàãà çîñåðåäæóºòü-
ñÿ íå ñò³ëüêè íà ðîçâèòêó ìåðåæ³ òà óòðèìàíí³ øòàò³â óñòà-
íîâ, ñê³ëüêè íà ðåçóëüòàòàõ ðåàë³çàö³¿ áþäæåòíèõ ïðîãðàì 
[5]. Âèêîðèñòàííÿ ïðîãðàìíî–ö³ëüîâîãî ìåòîäó íà ì³ñöåâî-
ìó ð³âí³ â óìîâàõ íåäîñòàòíîñò³ áþäæåòíèõ êîøò³â äîçâîëèòü 
çàáåçïå÷èòè çá³ëüøåííÿ ³íâåñòèö³éíèõ ³ êðåäèòíèõ ðåñóðñ³â.

Ðåàë³çàö³ÿ áþäæåòíîãî ïðîöåñó ³ç çàñòîñóâàííÿì ïðî-
ãðàìíî–ö³ëüîâîãî ìåòîäó ìàº ïåðåäáà÷àòè íàñòóïíå: ï³ä-
âèùåííÿ ð³âíÿ ïðîçîðîñò³ òà åôåêòèâíîñò³ âèêîðèñòàí-
íÿ êîøò³â ì³ñöåâèõ áþäæåò³â; ïîñèëåííÿ â³äïîâ³äaëüíîñò³ 
pîçïîpÿäíèê³â áþäæåòíèõ êîøò³â çà äîñÿãíåííÿ ê³íöå-
âèõ ðåçóëüòàò³â òà êîíòpîëþ ça åôåêòèâí³ñòþ çä³éñíåííèõ 

âèäaòê³â; ïëaíóâaííÿ âèäaòê³â ì³ñöåâèõ áþäæåò³â íà íàñòóï-
íèé áþäæåòíèé ïåð³îä ³ç óðàõóâàííÿì ñîö³aëüíî–åêîíîì³÷-
íèõ påçóëüòaò³â, îòpèìaíèõ âíàñë³äîê ðåàë³çàö³¿ áþäæåòíèõ 
ïðîãðàì ó ïîïåðåäíüîìó ïåð³îä³; ôîðìóâàííÿ áþäæåòíèõ 
ïpîãpaì ía îñíîâ³ ïp³îpèòåò³â äåpæaâíî¿ òa påã³îíaëüíî¿ ïî-
ë³òèêè, ñòpaòåã³÷íèõ ïëaí³â pîçâèòêó òåðèòîð³é òà ãàëóçåé 
åêîíîì³êè ía ñåpåäíüî– òa äîâãîñòpîêîâó ïåpñïåêòèâó.

Ðîçðîáêà áþäæåòíèõ ïðîãðàì ì³ñöåâîãî ñàìîâðÿäóâàí-
íÿ â ãàëóçÿõ îñâ³òè, îõîðîíè çäîðîâ’ÿ, êóëüòóðè, ñîö³àëüíîãî 
çàáåçïå÷åííÿ, ô³çè÷íî¿ êóëüòóðè òà ñïîðòó, ñîö³àëüíîãî çà-
õèñòó ñ³ì’¿, ä³òåé òà ìîëîä³, æèòëîâî–êîìóíàëüíîãî ãîñïîäàð-
ñòâà ç ìåòîþ ïîñèëåííÿ ñòóïåíþ âïëèâó ðåãóëþâàííÿ ì³æ-
áþäæåòíèõ â³äíîñèí íà ñîö³àëüíî–åêîíîì³÷íèé ðîçâèòîê 
àäì³í³ñòðàòèâíî–òåðèòîð³àëüíèõ îäèíèöü ìàº çä³éñíþâàòèñü 
³ç óðàõóâàííÿì ºäèíèõ ìåòîäîëîã³÷íèõ ï³äõîä³â äî ôîðìóâàí-
íÿ ì³ñöåâèõ áþäæåò³â çà ïðîãðàìíî–ö³ëüîâèì ìåòîäîì.

Íà íàøó äóìêó, äåëåãîâàí³ äåðæàâîþ ïîâíîâàæåííÿ íåîá-
õ³äíî ðîçïîä³ëèòè ì³æ ð³çíèìè ð³âíÿìè ñàìîâðÿäóâàííÿ [3]. 
Â îñíîâó ðîçïîä³ëó äîö³ëüíî ïîêëàñòè ïðèíöèïè ñóáñèäàð-
íîñò³, òîáòî çä³éñíåííÿ âèäàòê³â òèì ð³âíåì, íèæ÷å çà ÿêèé 
ö³ âèäàòêè çä³éñíèòè íåìîæëèâî. Ó ãàëóç³ îõîðîíè çäîðîâ’ÿ 
äî âèêëþ÷íèõ (íåäåëåãîâàíèõ) ïîâíîâàæåíü äåðæàâè ñë³ä 
â³äíåñòè â ïåðøó ÷åðãó íàóêîâ³ ìåäè÷í³ óñòàíîâè, ÿê³ ìàþòü 
çíà÷åííÿ äëÿ òåîðåòè÷íî¿ íàóêè òà ðîçâèòêó âñ³º¿ ãàëóç³ ìå-
äèöèíè, äî äåëåãîâàíèõ äåðæàâíèõ ïîâíîâàæåíü, ÿê³ ô³íàí-
ñóþòüñÿ ç îáëàñíîãî òà ðàéîííîãî áþäæåòó îáëàñí³ ë³êàð-
í³ òà ðàéîíí³ ë³êàðí³ â³äïîâ³äíî. Ó ãàëóç³ îñâ³òè – àíàëîã³÷íî 
âèù³ íàâ÷àëüí³ çàêëàäè, ùî ôîðìóþòü íàóêîâèé, òâîð÷èé, 
óïðàâë³íñüêèé ïîòåíö³àë ìàþòü áóòè âèêëþ÷íîþ êîìïåòåí-
ö³ºþ äåðæàâè òà ïð³îðèòåòíèì íàïðÿìîì ô³íàíñóâàííÿ âçà-
ãàë³, äî îáëàñíèõ òà ðàéîííèõ áþäæåò³â äîö³ëüíî äåëåãóâàòè 
ïîâíîâàæåííÿ ïî ô³íàíñóâàííþ çàêëàä³â îñâ³òè, ÿê³ ãîòó-
þòü ôàõ³âö³â ïðèêëàäíèõ ïðîôåñ³é; ô³íàíñóâàííÿ øê³ëüíî¿ 
òà äîøê³ëüíî¿ îñâ³òè ìàº áóòè äåëåãîâàíå äî ì³ñò, ñ³ë, ñå-
ëèù. Êðèòåð³ºì ðîçïîä³ëó íàâ÷àëüíèõ çàêëàä³â ìîæóòü áóòè 
ð³âåíü ¿õ àêðåäèòàö³¿, íàïðÿìè ï³äãîòîâêè ñïåö³àë³ñò³â, ñêëàä 
çàñíîâíèê³â òîùî. Ðàçîì ³ç òèì ïåðñïåêòèâíèì íàïðÿìîì 
º ô³íàíñóâàííÿ íå çàêëàä³â îñâ³òè ÿê òàêèõ, à â³äïîâ³äíèõ 
ïðîãðàì ï³äãîòîâêè ôàõ³âö³â çà íàïðÿìàìè, çàâäÿêè ÷îìó 
çíèçÿòüñÿ âèäàòêè ³ ñòâîðèòüñÿ äîäàòêîâèé åëåìåíò êîíêó-
ðåíö³¿ ç áîêó íåäåðæàâíèõ îñâ³òí³õ çàêëàä³â.

Âèñíîâêè
Â óìîâàõ æîðñòêî¿ îáìåæåíîñò³ ô³íàíñîâèõ ðåñóðñ³â íåîá-

õ³äíèìè º ïåðåãëÿä òà îïòèì³çàö³ÿ ñòðóêòóðè áþäæåòíèõ âè-
äàòê³â, óïîðÿäêóâàííÿ âèäàòêîâèõ ïîâíîâàæåíü öåíòðàëüíèõ 
òà ì³ñöåâèõ îðãàí³â âëàäè. Öå ïåðøîþ ÷åðãîþ ñòîñóºòüñÿ 
ï³äâèùåííÿ ÷àñòêè âèäàòê³â ì³ñöåâèõ áþäæåò³â íà âèêîíàí-
íÿ âëàñíèõ ïîâíîâàæåíü îðãàí³â ì³ñöåâîãî ñàìîâðÿäóâàííÿ, 
ïîñèëåííÿ ³íâåñòèö³éíî¿ ñêëàäîâî¿ ì³ñöåâèõ áþäæåò³â.

Ðàçîì ³ç òèì äëÿ âèð³øåííÿ ïðîáëåì, ÿê³ ïðèòàìàíí³ â³-
ò÷èçíÿí³é ñèñòåì³ ïëàíóâàííÿ âèäàòê³â ì³ñöåâèõ áþäæå-
ò³â, çàáåçïå÷åííÿ åôåêòèâíîãî ³ ïîâíîö³ííîãî âèêîíàí-
íÿ îðãàíàìè ì³ñöåâîãî ñàìîâðÿäóâàííÿ ïîêëàäåíèõ íà íèõ 
ïîâíîâàæåíü íåîáõ³äíî ³íòåãðóâàòè â áþäæåòíèé ïðîöåñ 
ïðîãðåñèâí³ ìåòîäèêè ïëàíóâàííÿ. Îäíèìè ç òàêèõ º ïðî-
ãðàìíî–ö³ëüîâèé ìåòîä òà ïëàíóâàííÿ áþäæåòó íà ñåðåä-
íüîñòðîêîâó ïåðñïåêòèâó.
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Ïðîãðàìíî–ö³ëüîâèé ìåòîä, íà â³äì³íó â³ä êîëèøíüîãî ïîñòà-
òåéíîãî ìåòîäó, ÿêèé áàçóâàâñÿ íà îáðàõóíêó ïîòðåáè ó âèäàòêàõ 
íà óòðèìàííÿ áþäæåòíèõ óñòàíîâ, ïåðåäáà÷àº âèä³ëåííÿ êîøò³â 
íà êîíêðåòí³ ñîö³àëüíî çíà÷èì³ ïðîãðàìè ñòðîêîì íà 3–5 ðîê³â 
³ äàº ìîæëèâ³ñòü â óìîâàõ â³äêðèòîñò³ óòî÷íèòè ïð³îðèòåòí³ íà-
ïðÿìè âèòðà÷àííÿ áþäæåòíèõ êîøò³â, êîðèãóâàòè ô³íàíñóâàííÿ 
ðåçóëüòàòèâíèõ ïðîãðàì ³ çóïèíÿòè ò³, ÿê³ íå äàþòü î÷³êóâàíîãî 
ðåçóëüòàòó. Òàêèé ìåòîä óïðàâë³ííÿ âèäàòêàìè ì³ñöåâèõ áþ-
äæåò³â íàðÿäó ç îïòèì³çàö³ºþ ñòðóêòóðè âèäàòê³â äàº ìîæëèâ³ñòü 
ï³äâèùèòè åôåêòèâí³ñòü âèêîðèñòàííÿ áþäæåòíèõ êîøò³â òà çà-
áåçïå÷èòè äîäàòêîâ³ íàäõîäæåííÿ äî áþäæåòó [6].

Íà íàøó äóìêó, ðåàë³çàö³ÿ çàçíà÷åíîãî ñïðèÿòèìå äîñÿãíåí-
íþ êîíêðåòíèõ ðåçóëüòàò³â, âèçíà÷åíèõ ðåã³îíàëüíîþ áþäæåò-
íîþ ïîë³òèêîþ, âñòàíîâëåííþ ÷³òêî¿ êîîðäèíàö³¿ òà ï³äâèùåííþ 
ð³âíÿ â³äïîâ³äàëüíîñò³ êîæíîãî ç ó÷àñíèê³â áþäæåòíîãî ïðîöå-
ñó, ñòâîðåííþ ñèñòåìè, ïðè ÿê³é êîæåí ó÷àñíèê ÷³òêî çíàº ñâî¿ 
çàâäàííÿ òà ìîæå îö³íèòè ðåçóëüòàòè ðîáîòè, íåñå â³äïîâ³äàëü-
í³ñòü çà âèêîðèñòàííÿ áþäæåòíèõ êîøò³â, âîëîä³º ³íôîðìàö³ºþ, 
íåîáõ³äíîþ äëÿ îïåðàòèâíîãî ïðèéíÿòòÿ óïðàâë³íñüêèõ ð³øåíü.
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Ïîñòàíîâêà ïðîáëåìè. Ó ñó÷àñíèõ óìîâàõ ºâðî³íòåãðà-
ö³¿ íåâïèííî çá³ëüøóºòüñÿ ïð³ðâà ó ð³âí³ ðîçâèòêó ì³æ ÷èñëîì 
ðîçâèíóòèõ é çðîñòàþ÷èì ÷èñëîì äåïðåñèâíèõ ïåðèôåð³é-
íèõ òåðèòîð³é. ßâèùå ïðèêîðäîííîñò³ íàäàº äîäàòêîâ³ ðåñóð-
ñè äëÿ ðîçâèòêó ðåã³îíó, ³ ÷àñòî ïîâ’ÿçàíèé ç öèì åôåêò ïåðè-
ôåð³éíîñò³ íåãàòèâíî ïðàöþº íà ³ì³äæ ïðèêîðäîííî¿ òåðèòîð³¿.

Àíàë³ç äîñë³äæåíü òà ïóáë³êàö³é  ç ïðîáëåìè. Äîñë³-
äæåííÿ ñèñòåìè «öåíòð – ïåðèôåð³ÿ» º ïåðñïåêòèâíèì íàïðÿ-
ìîì, ùî äîçâîëÿº äàòè ãëèáîêó îö³íêó ñòðóêòóðíî–ôóíêö³î-
íàëüíèõ îñîáëèâîñòåé ðåã³îíàëüíî¿ ñèñòåìè, ¿¿ òåðèòîð³àëüíî¿ 
îðãàí³çàö³¿ òà ïåðñïåêòèâ ðîçâèòêó. Âïåðøå ìîäåëü «öåíòð – 
ïåðèôåð³ÿ» áóëà ñôîðìóëüîâàíà ó ðàìêàõ òåîð³¿ ðîçâèòêó ðå-
ã³îíó, «ïîëþñ³â çðîñòàííÿ» Ã. Ìþðäàëÿ (Myrdal, 1957) ³ Õ³ðø-
ìàíà (Hirschman, 1958), òåîð³ÿ â³äíîñèí öåíòð–ïåðèôåð³ÿ 
Ñòåéíà Ðîêêàíà (Stein Rokkan, ïðàö³ 1970–1976), êîíöåïö³¿ 
íåð³âíîñò³ òà ïîë³òèêè ðåã³îíàëüíîãî ðîçâèòêó Äæ. Ôð³äìàíà 
(Friedmann, 1966), êîíöåïö³¿ ñâ³òîâèõ ñèñòåì ². Âàëëåðñòåéíà 
(Wallerstein, 1974, 1984) òà ³íøèõ. Âîíà çàäàº ïåâíèé ôîð-
ìàò âçàºìèí öåíòðàëüíèõ òà ïåðèôåð³éíèõ (ïðèêîðäîííèõ) 
ðåã³îí³â, ùî çíàõîäÿòüñÿ íà ð³çíîìó ð³âí³ [1–3].

Ìåòà ñòàòò³ – âèñâ³òëèòè çàêîðäîííèé äîñâ³ä âèâ÷åííÿ 
öåíòðî–ïåðèôåð³éíèõ çàëåæíîñòåé ó ïðèêîðäîííîìó àñïåêò³.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Ïîíÿòòÿ ïåðèôåð³¿ íàä-
çâè÷àéíî øèðîêå òà ô³ãóðóº ó íàóêîâ³é ë³òåðàòóð³ â íàäçâè-
÷àé ð³çíèõ êîíòåêñòàõ ³ çíà÷åííÿõ. Ïðèä³ëèìî óâàãó ëèøå 
êëàñè÷íèì òåîð³ÿì, ùî îïèñóþòü öåíòðî–ïåðèôåð³éí³ çà-
ëåæíîñò³, ÿê³ ìîæíà ïîä³ëèòè íà íàñòóïí³ âèäè: ÿê³ ä³þòü íà 
ð³âí³ äåðæàâè; ÿê³ îïåðóþòü íà ð³âí³ íàäíàö³îíàëüíèõ ñòðóê-
òóð, çîêðåìà, ãëîáàëüíèõ. Öåé íàïðÿì äîñë³äæóâàâ Ñòåéí 
Ðîêêàí, íîðâåçüêèé â÷åíèé, â³äîìèé áàãàòüìà ïðàöÿìè íà 
òåìó ïðîáëåì ì³æ öåíòðîì ³ ïåðèôåð³ºþ.

Â÷åíèé äàº âëàñíå âèçíà÷åííÿ öåíòðó òà ïåðèôåð³¿: öåíòð 
º «ïðèâ³ëåéîâàíèì ïóíêòîì òåðèòîð³¿, äå íàéá³ëüø ÷àñòî çó-
ñòð³÷àþòüñÿ îäèí ç îäíèì âëàñíèêè êëþ÷îâèõ àäì³í³ñòðà-
òèâíèõ, åêîíîì³÷íèõ ³ êóëüòóðíèõ ðåñóðñ³â. Òàêîæ öå, ïî–ïåð-
øå, ì³ñöÿ, äå âèðîáëÿþòüñÿ ïîñëóãè, à ïî–äðóãå, öå – âóçëè 
êîìóí³êàòèâíî¿ ìåðåæ³» [4;5, ñ. 120].

Îñíîâíèì ïîíÿòòÿì º òå, ùî ÿêùî öåíòð êîíòðîëþº òà 
ðîçïîä³ëÿº ðåñóðñè, òîä³ ïåðèôåð³ÿ ñòàº çàëåæíîþ â³ä íüîãî, 
îñê³ëüêè ìîæå ðîçïîðÿäæàòèñÿ ëèøå âëàñíèìè ðåñóðñàìè.

Â³í ï³äêðåñëèâ, ùî ïåðèôåð³ÿ «³çîëüîâàíà â³ä óñ³õ ðåã³îí³â, 
îêð³ì öåíòðàëüíîãî; íå ðîáèòü çíà÷íîãî âíåñêó äî çàãàëüíîãî 
ïîòîêó êîìóí³êàö³é äî ñåðåäèí³ äàíî¿ òåðèòîð³¿; âîëîä³º êóëü-
òóðîþ, ÿêà íå º óí³âåðñàëüíîþ, íå ñòàíîâèòü ñàìîäîñòàòíüî-
ãî ö³ëîãî, ìàº çíà÷åííÿ äëÿ îáìåæåíîãî êîëà ëþäåé ³ íå º ïî-
âí³ñòþ äîì³íóþ÷îþ íà ïîë³òè÷íî âèçíà÷åí³é òåðèòîð³¿» [5, 6].

Çàëåæí³ñòü â³ä öåíòðó ñêëàäàº ñóòí³ñòü ïåðèôåð³¿ ÿê òàêî¿. 
Â³ääàëåí³ñòü â³ä öåíòð³â ðîáèëà ¿õ ³äåíòè÷í³ñòü òà òåðèòîð³-
àëüíó àâòîíîì³þ ì³öí³øèìè, òîìó âîíè ñëàáêî áóëè ïîâ’ÿçàí³ 
ç íàö³ÿìè – äåðæàâàìè. Öåíòð çà òàêîãî ï³äõîäó ñïðèéìà-
ºòüñÿ ÿê îñåðåäîê ïîë³òè÷íîãî òà åêîíîì³÷íîãî äîì³íóâàííÿ, 
ÿêèé âèêîðèñòîâóº äåðæàâíèé àïàðàò äëÿ ï³äïîðÿäêóâàííÿ 
ñîá³ óñüîãî ïðîñòîðó êðà¿íè. Ïðîâ³íö³¿, ÿê³ ÷èíÿòü îï³ð òàêèì 
ä³ÿì, âëàñíå ³ º ïåðèôåð³ÿìè.

Ôóíäàìåíòàëüíèì ³ç òî÷êè çîðó Ðîêêàíà áóâ ïîä³ë íà «ï³ä-
ïîðÿäêîâàí³ ïåðèôåð³¿» (subject peripheries), ïðèêëàäîì ÿêèõ 
º Óåëüñ àáî Øîòëàíä³ÿ, òà «ñóì³æí³ ïåðèôåð³¿» (interface 
peripheries), íàïðèêëàä, Åëüçàñ ³ Ëþêñåìáóðã. Ñàìå îñòàíí³ 
ìîæóòü ç ïîâíèì ïðàâîì íàçèâàòèñÿ «ïðèêîðäîííÿì».

Òàê, êîëè ïåðèôåð³¿ ïåðøîãî ´àòóíêó ï³äëÿãàþòü îäíîâè-
ì³ðí³é äîì³íàö³¿, ïåðåáóâàþ÷è â çîí³ âïëèâó îäíîãî öåíòðó, 
ñóì³æí³ ïåðèôåð³¿ – öå òåðåíè ïåðåòèíàííÿ âïëèâ³â ç áî-
êó ïðèíàéìí³ äâîõ öåíòðàëüíèõ îñåðåäê³â. Öå ïðèçâîäèòü 
äî òîãî, ùî ï³äïîðÿäêîâàí³ ïåðèôåð³¿ çàçâè÷àé ïåðåáóâà-
þòü ó ã³ðøîìó ñòàíîâèù³, íàòîì³ñòü, ñóì³æí³ ïåðèôåð³¿ ìî-
æóòü îòðèìóâàòè çíà÷íó âèãîäó â³ä ñâîãî ðîçòàøóâàííÿ, çó-
ìîâëåíó êîíêóðåíö³ºþ öåíòð³â. Çîêðåìà, ñóì³æí³ ïåðèôåð³¿, 
ÿê ïðàâèëî, ìàþòü ñèëüí³øó åêîíîì³êó, í³æ âíóòð³øí³ ïåðè-
ôåð³¿, âîíè ÷àñòî áëèæ÷³ äî öåíòðàëüíèõ îñåðåäê³â, âèá³ð ì³æ 
íèìè äîçâîëÿº ¿ì ìàòè â³äíîñíó àâòîíîì³þ, íàâ³òü çà óìîâ 
äóæå îáìåæåíèõ âëàñíèõ ðåñóðñ³â.

Äî íàéïîòóæí³øèõ ñóì³æíèõ ïåðèôåð³é, àáî ïðèâ³ëåéîâà-
íèõ ïðèêîðäîíü ó ªâðîï³ ìîæíà â³äíåñòè êðà¿íè, ÿê³ âèíèêëè 
íà ïðèêîðäîíí³ ì³æ Ï³âí³÷íîþ òà Ï³âäåííîþ ªâðîïîþ, çî-
êðåìà, Øâåéöàð³þ, Áåëüã³þ òà Í³äåðëàíäè. Âîíè ïåðåâàæíî 
ñïèðàëèñÿ íà àëüÿíñè ïåðèôåð³éíèõ ì³ñò ³ ïðîâ³íö³é. Íàñë³ä-
êîì ïîä³áíèõ àëüÿíñ³â ñòàëî, ÿê â³äîìî, óòâîðåííÿ äð³áíèõ ³ 
çà áàãàòüìà êðèòåð³ÿìè ïåðèôåð³éíèõ äåðæàâ, ÿê³ áóëè áà-
ãàòèìè òà çäîáóëè ó áàãàòüîõ âèì³ðàõ íåïðîïîðö³éí³ äî ¿õ 
ðîçì³ð³â (ïëîù³ àáî íàâ³òü ê³ëüêîñò³ íàñåëåííÿ) ïåðåâàãè.

Ïðèêîðäîííÿ ìàéæå çàâæäè ìîæíà ðîçóì³òè ÿê ðåã³î-
íè âçàºìîâïëèâó äâîõ àáî á³ëüøå öåíòð³â, òîìó ìîäåë³ Ðîê-
êàíà çàçâè÷àé â³äïîâ³äàòèìóòü ïîíÿòòþ «ñóì³æí³ ïåðèôåð³¿. 
Ó öåíòðî–ïåðèôåð³éíîìó ï³äõîä³ ïîì³òíå ï³äêðåñëþâàííÿ 
âàæëèâîñò³ âëàäíèõ â³äíîñèí ì³æ ñóá’ºêòàìè â ð³çíèõ âèì³-
ðàõ, ÿê³ ïåðåáóâàþòü ì³æ ñîáîþ ó âçàºìîä³¿. Ï³äïîðÿäêóâàííÿ 
öåíòðîì ïåðèôåð³é òóò îñíîâíå.

Ñë³ä ï³äêðåñëèòè òå, ùî ôàêòîðè ïðèêîðäîííîñò³ é ïåðè-
ôåð³éíîñò³ â³ä³ãðàþòü ³ñòîòíó, ³íîä³ âèçíà÷àëüíó, ðîëü ó ñî-
ö³àëüíî–åêîíîì³÷íîìó ðîçâèòêó ïðèêîðäîííèõ ðåã³îí³â, à 
òàêîæ ³ ó òðàíñêîðäîííîìó ñï³âðîá³òíèöòâ³, ùî ïîâèííî âðà-
õîâóâàòèñÿ ïðè ðîçðîáö³ ðåã³îíàëüíî¿ ïîë³òèêè.

Çà ð³âíåì ³íòåíñèâíîñò³ âèêîðèñòàííÿ ïðèêîðäîííîãî 
ñòàíîâèùà â÷åí³ ðîçð³çíÿþòü[6]:

– ïåðèôåð³éí³ ðàéîíè ç ³íòåíñèâíèì âèêîðèñòàííÿì ïðè-
êîðäîííîãî ñòàíîâèùà;

– ïåðèôåð³éí³ ðàéîíè ç åêñòåíñèâíèì âèêîðèñòàííÿì 
ïðèêîðäîííîãî ñòàíîâèùà.

Ïåðø³, ðàéîíè ç ³íòåíñèâíèì âèêîðèñòàííÿì ïðèêîðäîí-
íîãî ñòàíîâèùà, êîìïåíñóþ÷è íåãàòèâí³ òðåíäè ñîö³àëüíî–
åêîíîì³÷íîãî ðîçâèòêó òà ã³ðø³ ïîêàçíèêè âñåðåäèí³ âëàñíèõ 
îáëàñòåé ïî ðÿäó ïîêàçíèê³â, äàí³ ðàéîíè ïðàãíóòü äî àêòèâ-
íèõ (³íòåíñèâíèõ) êîíòàêò³â ç ïðèêîðäîííèìè òåðèòîð³ÿìè 
ñóì³æíèõ êðà¿í. Öå ïðîÿâëÿºòüñÿ ó ðîçì³ùåíí³ ï³äïðèºìñòâ ç 
ó÷àñòþ çàêîðäîííèõ ³íâåñòîð³â ç ïðèêîðäîííî¿ äåðæàâè, áó-
ä³âíèöòâ³ òðàíñïîðòíî–ëîã³ñòè÷íèõ êîìïëåêñ³â (íàïðèêëàä, 
ó÷àñòü â ïðîåêòàõ ðîçâèòêó òðàíñïîðòíèõ êîðèäîð³â ì³æíà-
ðîäíîãî çíà÷åííÿ) òà ³í.

researched. Factors of border and peripheral and aspects of intensity and extensiveness of the use of cross–border situation 
for peripheral areas are highlighted.

Keywords: border area, periphery, center–peripheral dependences, center, peripheral area.
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Ïåðèôåð³éí³ ðàéîíè ç åêñòåíñèâíèì âèêîðèñòàííÿì ïðèêîð-
äîííîãî ïîëîæåííÿ òà / àáî ðåã³îíàëüíèõ äîòàö³éíèõ ìåõàí³çì³â. 
Äàíó ãðóïó ôîðìóþòü â îñíîâíîìó ïðèêîðäîíí³ ðåã³îíè. «Åêñ-
òåíñèâíèé» õàðàêòåð âèêîðèñòàííÿ ïðèêîðäîííîãî ïîëîæåííÿ 
ïåðåäáà÷àº äëÿ íèõ òðàíñêîðäîíí³ êîíòàêòè «âèæèâàííÿ». Íà-
ïðèêëàä, äîïîìîãà ñ³ëüãîñïòåõí³êîþ â îáðîáö³ ïîë³â, çáèðàíí³ 
âðîæàþ, ñèðîâèíí³ çâ’ÿçêè (íàïðèêëàä, ïîñòàâêè íà ïðèêîðäîíí³ 
ïîëüñüêîãî àáî á³ëîðóñüêîãî ìîëîêà óêðà¿íñüêèì ìàñëî òà ñè-
ðîçàâîäàì). Ó ðÿä³ âèïàäê³â ñîö³àëüíî–åêîíîì³÷í³ íàñë³äêè ïå-
ðèôåð³éíîãî ïîëîæåííÿ íàñò³ëüêè íåãàòèâí³, ùî ì³í³ìàëüíèé 
ð³âåíü åêîíîì³÷íî¿ àêòèâíîñò³ òà ñîö³àëüíà ñòàá³ëüí³ñòü ï³äòðè-
ìóþòüñÿ ïåðåâàæíî ÷åðåç äîòàö³éí³ ìåõàí³çìè. Çà óìîâ «ïðè-
êîðäîííîãî» ï³äõîäó âëàäí³ â³äíîñèíè, îñîáëèâî çóìîâëåí³ çî-
âí³øíüîþ ãðîþ ÷àñòî âçàºìîâèêëþ÷íèõ ³íòåðåñ³â, çàëèøàþòüñÿ, 
ÿê ïðàâèëî, á³ëüø–ìåíø ìàðã³íàëüíèìè. Òîæ ïðèêîðäîííÿ ó äà-
íîìó âèïàäêó ìàº ì³ñöå â á³ëüø ë³áåðàëüíèõ òåîð³ÿõ ÿê ñâîºð³äíà 
«í³÷èéíà çåìëÿ», íà ÿê³é â³ëüíî ïåðåïë³òàþòüñÿ âçàºìí³ òðàäèö³¿ 
òà ðîçìà¿òí³ êóëüòóðè, à ñóá’ºêòè, ðîçòàøîâàí³ íà öüîìó òåðåí³, 
ìàþòü ïîâíó ñâîáîäó âèáîðó ³äåíòè÷íîñò³, çóìîâëåíó ³íäèâ³äó-
àëüíèì êîíñòðóþâàííÿì ¿õíüî¿ ñóá’ºêòíîñò³.

Òàêèé ñïîñ³á áà÷åííÿ ñîö³àëüíèõ ðåàë³é íà ïðèêîðäîíí³ 
òàêîæ ïîâ’ÿçàíèé ³ç òèì, ùî îáãîâîðþâàíèé ï³äõ³ä â³äçíà÷à-
ºòüñÿ çàçâè÷àé çãîäîþ íà íîðìàòèâí³é îñíîâ³ ïðî çìåíøåí-
íÿ ðîë³ íàö³îíàëüíî¿ äåðæàâè.

Öåé âèñíîâîê ðîçóì³þòü àáî ÿê îïèñ ñîö³àëüíî¿ ðåàëüíîñ-
ò³, çîêðåìà, ¿¿ íàéáëèæ÷îãî ìàéáóòíüîãî, àáî ÿê ïîñòóëàò, ùî 
îáóìîâëþº ñïîñ³á ïðîåêòóâàííÿ ³äåàëüíîãî áà÷åííÿ äîñë³-
äæóâàíèõ ðåã³îí³â ³ íîðìàòèâíîãî âèçíà÷åííÿ áàæàíî¿ òðà-
ºêòîð³¿ ¿õíüîãî ðîçâèòêó â ³íøèõ ÷èñëåííèõ øêîëàõ àíàë³çó 
öåíòðî–ïåðèôåð³éíèõ çàëåæíîñòåé íà ì³æíàðîäíîìó ð³âí³.

Ìîæíà çãàäàòè ïðî øêîëó «òåîð³¿ çàëåæíîñò³» (la teoria 
de la dependencia). Âîíà îñîáëèâî ³íòåíñèâíî ðîçâèâàëà-
ñÿ â³ä ïî÷àòêó 60–õ ðîê³â ÕÕ ñòîë³òòÿ, õî÷à çàïî÷àòêóâàëè 
¿¿ âæå íàïðèê³íö³ 40–õ ðîê³â ÕÕ ñòîë³òòÿ Ðàóëü Ïðåá³ø (Raul 
Prebisch) ³ Ñåëñî Ôóðòàäî (Celso Furtado) [7].

Íàéâïëèâîâ³øîþ ç êëàñè÷íèõ òåîð³é öåíòðî–ïåðèôåð³é-
íî¿ çàëåæíîñò³ â íàäíàö³îíàëüíîìó ìàñøòàá³, ìàáóòü, º òåî-
ð³ÿ «ñâ³òîâî¿ ñèñòåìè» ²ìàíó¿ëà Âàëåðñòàéíà, êîòðèé ïîä³ëèâ 
ñó÷àñíèé ñâ³ò íà ÷îòèðè îñíîâí³ çîíè: öåíòð, íàï³âïåðèôåð³¿, 
ïåðèôåð³¿ òà çîâí³øí³ îáëàñò³, íå âêëþ÷åí³ äî ñâ³òîâî¿ ñèñòå-
ìè. Âàëåðñòàéí ï³äêðåñëþâàâ åêîíîì³÷íå ïàíóâàííÿ öåíòðó 
íàä ïåðèôåð³ÿìè òà ñëàáê³ñòü, íåñòàá³ëüí³ñòü ³ çàëåæí³ñòü 
îñòàíí³õ â³ä öåíòðàëüíèõ îñåðåäê³â [8].

Ö³êàâèì âèãëÿäàº ñòàòóñ íàï³âïåðèôåð³é (òàêîæ ³íîä³ âæè-
âàºòüñÿ òåðì³í ñåì³ïåðèôåð³ÿ), ïîçèö³ÿ ÿêèõ ÷àñòî âèÿâëÿ-
ºòüñÿ äóæå íåîäíîçíà÷íîþ. Ó äåÿêèõ àñïåêòàõ âîíè, ïîä³áíî 
äî ñïðàâæí³õ ïåðèôåð³é, º æåðòâàìè äîì³íóâàííÿ öåíòðó, 
àëå ¿õíþ ñëàáê³ñòü òà ï³äëåãëèé ñòàòóñ çàçâè÷àé í³õòî íå ñòà-
âèòü ï³ä ñóìí³â. Âîíè íå º ðåã³îíàìè, äå ïðèéìàþòü ð³øåííÿ, 
à ñêîð³øå ïîòåðïàþòü â³ä íàñë³äê³â ð³øåíü, ïðèéíÿòèõ äå³íäå. 
Íàï³âïåðèôåð³¿ òàêîæ íå íàëåæàòü äî ³ííîâàòîð³â, íàòîì³ñòü, 
áåðóòü ó÷àñòü ó çìàãàííÿõ çà øâèäêå é åôåêòèâíå âïðîâà-
äæåííÿ ³ííîâàö³é, ÿê³ ïîñòàëè â ³íøèõ ì³ñöÿõ. Ç ³íøîãî áîêó, 
íàï³âïåðèôåð³¿ ÷àñòî ìàþòü ÷èìàëó êîðèñòü â³ä ñï³âïðàö³ ç 
öåíòðîì ³ â³ä³ãðàþòü ðîëü ñâîºð³äíîãî «ìîëîäøîãî ïàðòíåðà 
â äîì³íóâàíí³» íàä ñïðàâäåøí³ìè ïåðèôåð³ÿìè.

Íàï³âïåðèôåð³¿ òåæ ÷àñòî â³ä÷óâàþòü íà ñîá³ ìàñó ïîçè-
òèâíèõ åêîíîì³÷íèõ ³ìïóëüñ³â, êðà¿í, à ñàìå: ìàþòü ìîæëè-

â³ñòü îòðèìóâàòè ÷èìàëî ö³ííèõ ³íâåñòèö³é;äî íèõ ïîð³âíÿíî 
øâèäêî äîõîäÿòü ïîñòàë³ â öåíòð³ òåõíîëîã³¿; ìàþòü ïðèâ³ëå-
éîâàíèé äîñòóï äî áàãàòüîõ ³íøèõ ðåñóðñ³â öåíòðó.

Ö³ ïîçèòèâí³ åôåêòè ÷àñòî ³ñòîòíî ð³çíÿòüñÿ â ïðîñòîð³ òà 
â ³íøèõ âèì³ðàõ. Ç ³íøîãî áîêó, ñóñï³ëüñòâà íàï³âïåðèôåð³é 
çàçíàþòü ïðîöåñó ñêàì’ÿí³ííÿ. Çîêðåìà, ¿õ åë³òè äîñÿãàþòü 
öèâ³ë³çàö³éíèõ ³ êóëüòóðíèõ ñòàíäàðò³â æèòòÿ ó öåíòðàõ, òèì-
÷àñîì íèæ÷³ ñóñï³ëüí³ âåðñòâè â³ä íèõ â³ääàëÿþòüñÿ.

ßê çàçíà÷àëîñÿ ó áà÷åíí³ Âàëåðñòàéíà, ñàìå öåíòðàëüí³ êðà-
¿íè âñòàíîâëþþòü terms–of–trade (óìîâè òîðã³âë³), îáîâ’ÿçêîâ³ 
â ãëîáàëüíîìó òîðãîâåëüíîìó îáì³í³, ³ ö³ óìîâè çàçâè÷àé ñòàâ-
ëÿòü ¿õ ó äîâîë³ ïðèâ³ëåéîâàíó ïîçèö³þ. Çîêðåìà, âîíè çìóøó-
þòü â³ëüíî òîðãóâàòè òèìè òîâàðàìè, ó âèãîòîâëåíí³ ÿêèõ ìà-
þòü çíà÷íó êîíêóðåíòíó ïåðåâàãó. Òàê³ íåð³âí³ òà íåñïðàâåäëèâ³ 
â ñàì³é îñíîâ³ óìîâè îáì³íó º ï³äñòàâîþ äëÿ ïîñò³éíîãî â³äòâî-
ðåííÿ íåð³âíîñò³ â ãëîáàëüíîìó ìàñøòàá³ [9].

Äîðå÷íî çàóâàæèòè, ùî â÷åíèé ïîâ’ÿçàâ âíóòð³øíüîäåð-
æàâí³ ñóïåðå÷íîñò³ òà ³ºðàðõ³÷í³ ñòðóêòóðè ç³ ñòðóêòóðàìè 
ïàíóâàííÿ òà çì³íàìè ãëîáàëüíîãî õàðàêòåðó. Çîêðåìà, òóò 
éäåòüñÿ ïðî ìåõàí³çì ñèëüíî¿ ðåã³îíàëüíî¿ ïîëÿðèçàö³¿ ðîç-
âèòêó â ïåðèôåð³éíèõ ³ íàï³âïåðèôåð³éíèõ êðà¿íàõ.

Ó íàóêîâ³é ë³òåðàòóð³ ìàþòü ì³ñöå ³íø³ ö³êàâ³ ðîáîòè çàêîðäîí-
íèõ â÷åíèõ: À.Ã. Ôðàíêà Õ. Ìàê³íäåðà, Ê. Õàóñõîôåðà òà ³í. Çîêðå-
ìà, íà çíà÷óù³ñòü â³äíîñèí «öåíòð – ïåðèôåð³ÿ» âêàçóâàâ îäèí ç 
îñíîâîïîëîæíèê³â òåîð³¿ çàëåæíîãî ðîçâèòêó – À.Ã. Ôðàíê «åêî-
íîì³÷íèé ðîçâèòîê º ôóíêö³ÿ âçàºìîä³¿ ì³æ ðîçâèíåíèì ³ êðà¿íàì, 
ùî ðîçâèâàþòüñÿ ñâ³òîì, ÿê³ çíàõîäÿòüñÿ â ò³ñí³é ºäíîñò³ ç ë³í³¿ 
çâ’ÿçê³â ðèíê³â ïðàö³, êàï³òàëó ³ òåõíîëîã³¿ ³ ì³æ ÿêèìè çáåð³ãàºòüñÿ 
ïåâíà ³ºðàðõ³ÿ, íåçàëåæíî â³ä äèíàì³êè ¿õ ñîö³àëüíî–åêîíîì³÷íîãî 
ðîçâèòêó íà ð³çíèõ ³ñòîðè÷íèõ åòàïàõ» [10, ñ. 14].

Êîíöåïö³ÿ «öåíòð – ïåðèôåð³ÿ» ðîçâèâàëàñÿ â ðàìêàõ ãåî-
ïîë³òèêè â ïðàöÿõ Õ. Ìàê³íäåðà [11, ñ. 7–33], Ê. Õàóñõîôå-
ðà [12] òà ³íøèõ äîñë³äíèê³â ³ âèêîðèñòîâóâàëàñÿ äëÿ àíàë³çó 
ãëîáàëüíèõ ñèñòåì. Ç äðóãî¿ ïîëîâèíè XX ñò. âîíà ñòàëà çà-
ñòîñîâóâàòèñÿ ó âèð³øåíí³ ïèòàíü ðåã³îíàëüíîãî òà ì³æðåã³-
îíàëüíîãî ð³âí³â. ßê âæå áóëî ï³äêðåñëåíî âèùå, ôóíäàìåí-
òàëüí³ ðåçóëüòàòè â ðàìêàõ ðîçðîáêè ðåã³îíàëüíîãî ï³äõîäó 
áóëè îòðèìàí³ Äæ. Ôð³äìàíîì [13], ÿêèé â ñåðåäèí³ 60–õ ðî-
ê³â XX ñò. íà áàç³ ³ñíóþ÷èõ ãåîïîë³òè÷íèõ ìîäåëåé «öåíòð – 
ïåðèôåð³ÿ» ñôîðìóëþâàâ òåîð³þ ðåã³îíàëüíîãî ðîçâèòêó. Ãî-
ëîâíèì çàâäàííÿì éîãî ðîáîòè áóëà ³íòåãðàö³ÿ ðàéîííîãî ³ 
ì³ñüêîãî íàïðÿìêè ðåã³îíàëüíèõ äîñë³äæåíü, ÿê³ ðîçâèâàëèñÿ 
ïàðàëåëüíî ³ íåçàëåæíî îäèí â³ä îäíîãî, íå äîçâîëÿþ÷è äî-
ñë³äæóâàòè òåðèòîð³þ â êîìïëåêñ³. Â ðåçóëüòàò³ ç’ÿâèëàñÿ òåî-
ð³ÿ êîìïëåêñíîãî äîñë³äæåííÿ òåðèòîð³¿, ùî âêëþ÷àº ÿê ì³ñüê³ 
öåíòðè, òàê ³ âçàºìîä³þ÷³ ç íèìè ïåðèôåð³¿ (õ³íòåðëåíäè).

Â³äïîâ³äíî äî ö³º¿ òåîð³¿ íåð³âíîì³ðí³ñòü åêîíîì³÷íîãî ðîñ-
òó ïðèçâåëî äî ñòðàòèô³êàö³¿ ïðîñòîðó ³ çðîñòàííÿ äèñïðî-
ïîðö³é ó ðîçâèòêó, ïðè öüîìó ÿäðî (öåíòð) õàðàêòåðèçóºòüñÿ 
ïîñò³éíîþ ÿê³ñíî¿ òðàíñôîðìàö³ºþ.

Ìåõàí³çì ôîðìóâàííÿ òåðèòîð³àëüíèõ â³äì³ííîñòåé ÿê 
îá’ºêòèâíèé ïðîöåñ â³äîáðàæåíèé ó òåîðåòè÷íèõ êîíöåïö³-
ÿõ «öåíòðàëüíèõ ì³ñöü» Â. Êðèñòàëëåðà, «ïîëþñ³â çðîñòàííÿ ³ 
öåíòð³â ðîçâèòêó» Ô. Ïåððó [14], ðÿä³ ³íøèõ äîñë³äæåíü. Ô. Ïåð-
ðó ââ³â ó íàóêó òåðì³í «ïîëÿðèçàö³ÿ», âêàçàâøè, ùî ðîçâèòîê íå 
â³äáóâàºòüñÿ ñêð³çü ³ â³äðàçó, âîíî ïðîÿâëÿºòüñÿ â òî÷êàõ àáî 
ïîëþñàõ ç ð³çíîþ ³íòåíñèâí³ñòþ, ïîøèðþºòüñÿ ïî ð³çíèõ øëÿ-
õàõ ³ ç ð³çíîþ åôåêòèâí³ñòþ. Öå, â ñâîþ ÷åðãó, îá´ðóíòîâóº çà-
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êîíîì³ðíîñò³ òåðèòîð³àëüíî¿ êîíöåíòðàö³¿ íàñåëåííÿ ³ ãîñïî-
äàðñòâà â ïåâíèõ âóçëîâèõ åëåìåíòàõ, çäàòíèõ âïëèâàòè íà 
íàâêîëèøí³ ðàéîíè ³ ñòèìóëþâàòè ¿õ ðîçâèòîê, âèçíàº íåìè-
íó÷³ñòü ³ñíóâàííÿ êîíòðàñò³â â ñèñòåì³ «öåíòð – ïåðèôåð³ÿ», 
ôóíêö³îíàëüíó çàëåæí³ñòü ³ ï³äïîðÿäêîâàí³ñòü ¿¿ åëåìåíò³â.

Âèñíîâêè
Ó öåíòð–ïåðèôåð³éí³é ñèñòåì³ öåíòð (ÿäðî, õàðòëåíä) ÿâëÿº 

ñîáîþ àêòèâíî–äîì³íóþ÷å ïî÷àòîê, ì³ñöå çàðîäæåííÿ òåõíî-
ëîã³÷íèõ ³ ñîö³àëüíèõ íîâîââåäåíü, êîíöåíòðàòîð ñêëàäíîñò³, 
ñïåöèô³êè ³ ð³çíîìàí³òíîñò³. Âèùåñêàçàíå äàº ï³äñòàâó êîí-
ñòàòóâàòè, ùî áóäü–ÿê³ çì³íè, ùî ïðîâîäÿòüñÿ íà òåïåð³øí³é 
÷àñ â ðàìêàõ â³äíîñèí öåíòðó ³ ïåðèôåð³¿, îá´ðóíòîâóþòüñÿ 
ïðàãíåííÿì ïîë³ïøèòè, óäîñêîíàëèòè ñèñòåìó â³äíîñèí ì³æ 
öåíòðîì ³ ðåã³îíàìè ïðèêîðäîííîãî ïîëîæåííÿ, âèâåñòè ¿¿ íà 
íîâèé ÿê³ñíèé ð³âåíü, çðîáèòè ìàêñèìàëüíî åôåêòèâíîþ.
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Ìåõàí³çìè âäîñêîíàëåííÿ çîâí³øíüîòîðãîâåëüíî¿ ïîë³òèêè Óêðà¿íè
Ó ñòàòò³ ðîçãëÿíóòî òåîðåòèêî–ìåòîäîëîã³÷í³ çàñàäè ôîðìóâàííÿ ñó÷àñíèõ òîðãîâåëüíî–åêîíîì³÷íèõ â³äíîñèí â ãëî-

áàëüíîìó âèì³ð³. Ïðîàíàë³çîâàíî ïåðåäîâ³ ³íñòðóìåíòè ðåãóëþâàííÿ òà ðîçâèòêó ì³æíàðîäíî¿ òîðã³âë³. Âèçíà÷åíî ³íñòðó-
ìåíòàð³é àíàë³çó ìîäåëþâàííÿ òà ïðîãíîçóâàííÿ ì³æíàðîäíî¿ òîðã³âë³. Çàïðîïîíîâàíî ñòðàòåã³÷í³ íàïðÿìêè òà êîíöåï-
òóàëüí³ çàñàäè ³íòåãðàö³¿ Óêðà¿íè äî ñâ³òîâîãî ãîñïîäàðñòâà.
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Ìåõàíèçìû ñîâåðøåíñòâîâàíèÿ âíåøíåòîðãîâîé ïîëèòèêè Óêðàèíû
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Ïîñòàíîâêà ïðîáëåìè. Ñâ³òîâ³ ³íòåãðàö³éí³ ïðîöåñè õà-
ðàêòåðèçóþòüñÿ îáìåæåíèìè, íàñàìïåðåä ðåñóðñíèìè, 
ìîæëèâîñòÿìè â çàáåçïå÷åíí³ ôóíêö³îíóâàííÿ íàö³îíàëü-
íèõ åêîíîì³÷íèõ ñèñòåì. Íàðàç³ ïðàêòè÷íî æîäíà êðà¿íà íå 
ìîæå ñàìîñò³éíî çàáåçïå÷èòè ñâî¿ ñòð³ìêî çðîñòàþ÷³ âè-
ðîáíè÷³ òà ñïîæèâ÷³ ïîòðåáè. À òàê³ ñôåðè, ÿê òðàíñïîðò, 
êîìóí³êàö³¿ ÷è åêîëîã³ÿ òà ïîâ’ÿçàí³ ç íåþ ïèòàííÿ êë³ìàòó, 
çäîðîâ’ÿ ëþäåé ³ ñòàíó äîâê³ëëÿ ìàþòü òðàäèö³éíî ãëîáàëü-
íèé õàðàêòåð. Òàêèì ÷èíîì, ì³æíàðîäíà òîðã³âëÿ ñòàº êàòà-
ë³çàòîðîì åêîíîì³÷íîãî ðîçâèòêó êðà¿í ñâ³òó, à çîâí³øíüîå-
êîíîì³÷íà ä³ÿëüí³ñòü – ñïðèÿº íàóêîâî–òåõí³÷íîìó ïðîãðåñó 
÷åðåç îðãàí³çàö³þ ñï³ëüíèõ äîñë³äæåíü, îáì³íó òåõíîëîã³ÿ-
ìè òà øâèäêîìó ïåðåîáëàäíàííþ ñó÷àñíîþ òåõí³êîþ âèðîá-
íèöòâ ³ íàâ³òü ö³ëèõ ãàëóçåé åêîíîì³êè. Ïðîòå øâèäê³ òåìïè 
åêîíîì³÷íîãî çðîñòàííÿ çà ðàõóíîê çá³ëüøåííÿ â³äêðèòîñò³ 
åêîíîì³êè ñóïðîâîäæóþòüñÿ ìàñøòàáíèìè äèñáàëàíñàìè, 
ÿê³ çàãðîæóþòü ñòàá³ëüíîñò³ òà ñò³éêîñò³ åêîíîì³÷íèõ ïðîöå-
ñ³â. À â êðà¿íàõ, äå ïîë³òè÷í³ ðèçèêè äîñèòü âèñîê³, òàê³ äèñ-
áàëàíñè é «áîëüîâ³ òî÷êè» íàö³îíàëüíî¿ åêîíîì³êè çíà÷íî 
ðîçøèðþþòüñÿ é ñòàþòü óðàçëèâ³øèìè.

Îñîáëèâî¿ âàãè öÿ ïðîáëåìà íàáóâàº â óìîâàõ ðîçãîðòàí-
íÿ ñó÷àñíèõ ïðîöåñ³â ãëîáàë³çàö³¿ òà ³íòåðíàö³îíàë³çàö³¿ âè-
ðîáíèöòâà, ùî õàðàêòåðèçóþòüñÿ ïîñèëåííÿì ì³æíàðîäíî¿ 
êîíêóðåíòíî¿ áîðîòüáè çà äîñòóï äî ñèðîâèííèõ ðåñóðñ³â òà 
ðèíê³â çáóòó ãîòîâî¿ ïðîäóêö³¿. Óêðà¿íà âñå á³ëüøå ñòàº ïà-
ñèâíèì ó÷àñíèêîì òàêî¿ áîðîòüáè. Ó ñó÷àñíèõ ³íòåãðàö³éíèõ 
ïðîöåñàõ êðà¿íè íàì³òèëèñÿ íåãàòèâí³ òåíäåíö³é ùîäî çìåí-
øåííÿ îáñÿã³â çîâí³øíüî¿ òîðã³âë³, âòðàòè áàãàòüîõ ïîçèö³é 
íà ñâ³òîâèõ ðèíêàõ, óïîâ³ëüíåííÿ íàäõîäæåíü ³íîçåìíèõ ³í-
âåñòèö³é ³, ÿê íàñë³äîê, ñêîðî÷åííÿ îáñÿã³â âèðîáíèöòâà òà 
ïîã³ðøåííÿ äîáðîáóòó íàñåëåííÿ.

Òàê, óïðîäîâæ 2011–2015 ðð. îáñÿãè óêðà¿íñüêîãî òîâàð-
íîãî åêñïîðòó çàãàëîì ñêîðîòèëèñÿ íà 44,6%, òîä³ ÿê åêñïîðò 
ìåòàëîáðóõòó çà àíàëîã³÷íèé ïåð³îä çð³ñ ó 4 ðàçè, åêñïîðò 
çåðíà – á³ëüø í³æ ó ï³âòîðà ðàçó, åêñïîðò óñ³õ ñèðîâèííèõ òî-
âàð³â çð³ñ ìàéæå íà ÷âåðòü; éîãî ÷àñòêà â çàãàëüíîìó òîâàð-
íîìó åêñïîðò³ ï³äíÿëàñÿ íà 10 â³äñîòêîâèõ ïóíêò³â [1].

Â³äòàê, ùîá âèêîðèñòàòè ãëîáàë³çàö³þ äëÿ âëàñíîãî ðîç-
âèòêó, Óêðà¿í³ íåîáõ³äíî ñôîðìóâàòè íîâó êîíòðöèêë³÷íó çî-
âí³øíüîòîðãîâåëüíó ïîë³òèêó, ÿêà ÷³òêî âïèñóâàëàñÿ á ó êîí-
òåêñò â³äïîâ³äíèõ ïîë³òèê ÿê ïðîâ³äíèõ êðà¿í, òàê ³ òàêèõ, ùî 
ñòð³ìêî ðîçâèâàþòüñÿ. Ðåàëüí³ ìàñøòàáè ñó÷àñíî¿ åêîíîì³êè 
òà, â³äïîâ³äíî, çîâí³øíüîåêîíîì³÷íî¿ ä³ÿëüíîñò³ âèçíà÷àþòüñÿ 
íå òàê ðîçì³ðîì åêñïîðòó é ³ìïîðòó, ÿê îáñÿãîì äîäàíî¿ âàð-
òîñò³, ÿêó ñòâîðþº òà ÷è ³íøà êðà¿íà, ¿¿ âïëèâîì ó ñèñòåì³ ì³æ-
íàðîäíèõ âèðîáíè÷î–çáóòîâèõ ìåðåæ. Â³ä òîãî, ÿêå ì³ñöå ïî-
ñÿäå â íèõ åêîíîì³êà Óêðà¿íè òà íà ÿêèõ óìîâàõ âîíà ä³ÿòèìå 
ÿê ó÷àñíèê òàêèõ îá’ºäíàíü, çàëåæèòü ³ óñï³øí³ñòü ìîäåðí³çà-
ö³¿, ³ ïîäàëüø³ øëÿõè ðîçâèòêó. Äëÿ Óêðà¿íè, ÿêà ñòî¿òü ïåðåä 
íàéâàæëèâ³øîþ ïðîáëåìîþ ùîäî çàáåçïå÷åííÿ ñòð³ìêîãî 
åêîíîì³÷íîãî çðîñòàííÿ íà îñíîâ³ ìîäåðí³çàö³¿, ó÷àñòü ó ãëî-
áàëüíèõ ëàíöþãàõ äîäàíî¿ âàðòîñò³ (GVC) îçíà÷àº àêòèâ³çà-
ö³þ çàëó÷åííÿ ³íîçåìíèõ ³íâåñòèö³é, ìîäåðí³çàö³þ âèðîáíè-
öòâà øëÿõîì óïðîâàäæåííÿ íîâèõ òåõíîëîã³é, íàðîùóâàííÿ 

åêñïîðòíîãî ïîòåíö³àëó òà çàáåçïå÷åííÿ íåîáõ³äíèõ òåìï³â 
åêîíîì³÷íîãî ðîçâèòêó. Öå âèìàãàº ïåðåîñìèñëåííÿ ö³ëåé ³ 
ìåõàí³çì³â ðîçâèòêó çîâí³øíüîåêîíîì³÷íî¿ òà ïðîìèñëîâî¿ 
ïîë³òèêè êðà¿íè, ùî, ñâîº¿ ÷åðãè, ïîòðåáóº ñòâîðåííÿ â³äïîâ³ä-
íèõ òåõíîëîã³÷íèõ òà ³íñòèòóö³éíèõ ïåðåäóìîâ.

Àíàë³ç îñòàíí³õ äîñë³äæåíü òà ïóáë³êàö³é. Äîñë³äæåí-
íþ ïðîáëåì ôîðìóâàííÿ òà ðåàë³çàö³¿ â Óêðà¿í³ çîâí³øíüî-
òîðãîâåëüíî¿ ïîë³òèêè ïðèñâÿ÷åíî íèçêó ïóáë³êàö³é ïðîâ³äíèõ 
â³ò÷èçíÿíèõ â÷åíèõ–åêîíîì³ñò³â, çîêðåìà ².Áóðàêîâñüêîãî 
[2], À.Ãàëü÷èíñüêîãî [3], Ä.Ëóê’ÿíåíêà [4], Þ.Ìàêîãîíà [5], 
Â.Îíèùåíêà [6; 7], Ñ.Ïàõîìîâà [8] òà ³í. Îäíàê îñîáëèâîñò³ 
ñó÷àñíèõ âèêëèê³â ðîçâèòêó íàö³îíàëüíî¿ åêîíîì³êè Óêðà¿íè 
òà ïîÿâà íîâ³òí³õ ìîæëèâîñòåé àêòèâ³çàö³¿ çîâí³øíüîòîðãî-
âåëüíî¿ ä³ÿëüíîñò³ â³ò÷èçíÿíèõ ñóá’ºêò³â ÇÅÄ, çîêðåìà åâî-
ëþö³ÿ ôåíîìåíó ôîðìóâàííÿ ãëîáàëüíèõ ëàíöþã³â äîäàíî¿ 
âàðòîñò³ òà ðîçâèòîê ãëîáàëüíî¿ ñèñòåìè ì³æíàðîäíîãî òîð-
ãîâåëüíîãî ïðàâà â ðàìêàõ ÑÎÒ, îáóìîâëþþòü íåîáõ³äí³ñòü 
çä³éñíåííÿ ïîäàëüøèõ äîñë³äæåíü ó äàí³é ñôåð³.

Ìåòà ñòàòò³ – âèçíà÷åííÿ òåîðåòèêî–ìåòîäîëîã³÷íèõ çà-
ñàä ôîðìóâàííÿ òà ðåàë³çàö³¿ çîâí³øíüîòîðãîâåëüíî¿ ïîë³òèêè 
Óêðà¿íè çàäëÿ åôåêòèâíî¿ ³íòåãðàö³¿ äî ñâ³òîâîãî ãîñïîäàðñòâà.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Ñó÷àñíèé ðîçâèòîê ñâ³-
òîâî¿ òîðã³âë³ òîâàðàìè ³ ïîñëóãàìè õàðàêòåðèçóºòüñÿ ðîç-
ãîðòàííÿì íèçêè ãëîáàëüíèõ äîâãîñòðîêîâèõ òðåíä³â, ùî 
çì³íþþòü ñòðóêòóðó ì³æíàðîäíîãî ðèíêó òà ïîçèö³¿ îêðåìèõ 
êðà¿í ó íüîìó, ñåðåä ÿêèõ:

– ñòð³ìêèé åêîíîì³÷íèé ï³äéîì ó êðà¿íàõ, ùî ðîçâèâàþòü-
ñÿ. Çä³éñíþþ÷è ïîë³òèêó â³äêðèòîñò³ é ³íòåãðàö³¿ äî ñâ³òîâîãî 
ãîñïîäàðñòâà, ö³ êðà¿íè îäåðæóþòü äîñòóï íå ëèøå äî ïðî-
â³äíèõ òåõíîëîã³é ³ ðåñóðñ³â, íåîáõ³äíèõ äëÿ ïðèñêîðåííÿ ³í-
äóñòð³àë³çàö³¿, à é äî çíà÷íîãî çðîñòàííÿ çîâí³øíüîãî ïîïèòó 
íà ¿õ åêñïîðò. Â³äòàê ñòàðà ìîäåëü ñâ³òîâî¿ òîðã³âë³, â ÿê³é äî-
ì³íóþòü ðîçâèíåí³ êðà¿íè, òðàíñôîðìóºòüñÿ â ìîäåëü, â ÿê³é 
êðà¿íè, ùî ðîçâèâàþòüñÿ, ñòàþòü íîâèìè ïîëþñàìè òîðãî-
âîãî ðîçøèðåííÿ;

– ôîðìóâàííÿ ãëîáàëüíèõ ëàíöþã³â äîäàíî¿ âàðòîñò³, ÿê³ äî-
êîð³ííî çì³íþþòü ïðèðîäó ì³æíàðîäíî¿ òîðã³âë³ é ìåõàí³çìè 
«ï³äêëþ÷åííÿ» êðà¿í äî ñâ³òîâî¿ åêîíîì³êè. Ïîºäíàííÿ ñâ³òî-
âèõ òåíäåíö³é äî çíèæåííÿ òðàíñïîðòíèõ ³ ëîã³ñòè÷íèõ âèòðàò, 
ïîë³ïøåííÿ ³íôîðìàö³éíèõ òåõíîëîã³é ³ çá³ëüøåííÿ â³äêðèòîñ-
ò³ íàö³îíàëüíèõ åêîíîì³ê óìîæëèâèëè ôðàãìåíòàö³þ âèðîáíè-
öòâà ì³æ ö³ëèìè ðåã³îíàìè. Îêðåñëåíà òåíäåíö³ÿ ïðîÿâëÿºòüñÿ 
â çá³ëüøåíí³ ñâ³òîâî¿ òîðã³âë³ ïðîì³æíèìè òîâàðàìè;

– ôîðìóâàííÿ ìåãàðåã³îíàëüíèõ ³íòåãðàö³éíèõ óãðóïî-
âàíü, ÿê³ â³äð³çíÿþòüñÿ â³ä çâè÷àéíèõ óãîä ïðî â³ëüíó òîð-
ã³âëþ çíà÷íîþ åêîíîì³÷íîþ âàãîþ ó÷àñíèê³â ïåðåãîâîð³â 
íà ñâ³òîâîìó ðèíêó é øèðîêèì êîëîì îáãîâîðþâàíèõ íîðì 
ðåãóëþâàííÿ ì³æíàðîäíî¿ òîðã³âë³, ÿê³ âèõîäÿòü äàëåêî çà 
ìåæ³ ³ñíóþ÷èõ ïðàâèë ó ðàìêàõ ÑÎÒ. Çàâäÿêè öüîìó ìåãà-
ðåã³îíàëüí³ óãîäè ìàþòü ïîòåíö³àë çíà÷íî ðîçøèðèòè ì³æ-
íàðîäíó òîðãîâåëüíó ñèñòåìó çà äîïîìîãîþ âèðîáëåííÿ 
çîáîâ’ÿçàíü, ÿê³ ñïî÷àòêó áóäóòü çàñòîñîâóâàòèñÿ ò³ëüêè äî 
ó÷àñíèê³â â³äïîâ³äíèõ óãðóïîâàíü, îäíàê çãîäîì ïîøèðÿòüñÿ 
íà ãëîáàëüíîìó ð³âí³;

and forecasting analysis of international trade are revealed. Strategic areas and conceptual grounds of Ukraine’s integration 
into the world economy are suggested.

Key words: foreign trade, export, import, modeling, non–tariff measures, trade facilitation, export–credit agency.
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– àêòèâíèé ðîçâèòîê ì³æíàðîäíî¿ åëåêòðîííî¿ òîðã³â-
ë³. Íèí³ åëåêòðîííà òîðã³âëÿ º îäíèì ³ç êëþ÷îâèõ äâèãóí³â 
åêîíîì³÷íîãî çðîñòàííÿ òà çá³ëüøåííÿ îáñÿã³â ì³æíàðîäíî¿ 
òîðã³âë³, îñê³ëüêè âîíà äîïîìàãàº äîëàòè òðàäèö³éí³ áàð’ºðè 
â í³é, çîêðåìà òåðèòîð³àëüíó â³ääàëåí³ñòü ³ íåñòà÷ó ³íôîðìà-
ö³¿ ùîäî ìîæëèâîñòåé ³íîçåìíèõ ðèíê³â. Çàâäÿêè ðîçâèòêó 
åëåêòðîííèõ êîìóí³êàö³éíèõ òåõíîëîã³é ñóá’ºêòè ãîñïîäàðþ-
âàííÿ ïîçáóâàþòüñÿ íåîáõ³äíîñò³ ï³äòðèìóâàòè äîäàòêîâèé 
ïåðñîíàë àáî çä³éñíþâàòè á³ëüø³ êàï³òàëîâêëàäåííÿ â ðîç-
âèòîê ôàõ³âö³â äëÿ ðåàë³çàö³¿ ïðîåêò³â ó ñôåð³ ÇÅÄ.

Ñåðåä âèÿâëåíèõ òåíäåíö³é îñîáëèâî âèä³ëÿºòüñÿ ôîðìóâàí-
íÿ é ïîøèðåííÿ ãëîáàëüíèõ ëàíöþã³â äîäàíî¿ âàðòîñò³. Ó çâ’ÿçêó 
ç äîñÿãíåííÿì âèñîêîãî ð³âíÿ ðîçâèòêó ì³æíàðîäíîãî ïîä³ëó 
ïðàö³ ñó÷àñí³ ïðîöåñè ôðàãìåíòàö³¿ òà òðàíñíàö³îíàë³çàö³¿ âè-
ðîáíèöòâà õàðàêòåðèçóþòüñÿ íàä¬çâè÷àéíîþ êîìïëåêñí³ñòþ, çà 
ÿêî¿ ê³íöåâ³ âèðîáè òà ïîñëóãè ï³ä ÷àñ ¿õ âèãîòîâëåííÿ é ðåàë³çà-
ö³¿ ïðîõîäÿòü ÷åðåç íèçêó âçàºìîïîâ’ÿçàíèõ ñòàä³é: êîíöåïòóàë³-
çàö³þ, äèçàéí, ìàðêåòèíã, âëàñíå âèðîáíèöòâî òà äèñòðèáóö³þ, 
ùî çä³éñíþþòüñÿ ô³ðìàìè–âèðîáíèêàìè é ïîñòà÷àëüíèêàìè 
ç ð³çíèõ êðà¿í. Ãëîáàëüí³ ëàíöþãè äîäàíî¿ âàðòîñò³ âèíèêëè ÿê 
ñòðàòåã³¿ âåäåííÿ ì³æíàðîäíîãî á³çíåñó. Âîíè îðãàí³çîâóþòü òå-
ðèòîð³àëüíî ðîçîñåðåäæåí³ âèðîáíèöòâà â ºäèíèé åôåêòèâíèé 
êîìïëåêñ íà îñíîâ³ ¿õ ñïåö³àë³çàö³¿ òà êîìïëåìåíòàðíîñò³ äëÿ âè-
ðîáíèöòâà ïåâíîãî ê³íöåâîãî ïðîäóêòó ÷è ïîñëóãè.

Ó öèõ ëàíöþãàõ êîæíà êðà¿íà âèðîáëÿº íå ïîâíó âàðò³ñòü 
òîâàðó, à ëèøå áåðå ó÷àñòü ó ôîðìóâàíí³ äîäàíî¿ âàðòîñ-
ò³ íà ÷åðãîâîìó åòàï³ éîãî ðîçðîáêè, âèðîáíèöòâà ÷è çáó-
òó. Öå äîçâîëÿº çíèæóâàòè âèòðàòè é íàòîì³ñòü ï³äâèùóâàòè 
êîíêóðåíòîñïðîìîæí³ñòü ïðîäóêö³¿, ðîçì³ùóþ÷è îêðåì³ åòà-
ïè âèðîáíèöòâ ó íàéá³ëüø åêîíîì³÷íî äîö³ëüíèõ êðà¿íàõ òà 
ðåã³îíàõ ñâ³òó. Ðîçîñåðåäæåííÿ âèðîáíè÷èõ ïðîöåñ³â ïî ð³ç-
íèõ ðåã³îíàõ ïðè ñòâîðåíí³ òîâàðó, çàâäÿêè ñòð³ìêîìó çìåí-
øåííþ âèòðàò íà òîðã³âëþ òà ðîçâèòêó ³íôîðìàö³éíî–êîìó-
í³êàö³éíèõ òåõíîëîã³é, ìàº çíà÷íèé âïëèâ íà ïðèñêîðåííÿ 
ïðîöåñ³â ãëîáàë³çàö³¿. Àäæå öå ñïðèÿº âêëþ÷åííþ ó ñâ³òîâèé 
â³äòâîðþâàëüíèé ïðîöåñ íîâèõ ðèíê³â òà ö³ëèõ êðà¿í, ñòâî-
ðåííþ íîâèõ ðîáî÷èõ ì³ñöü, à òàêîæ ñòèìóëþº äèôóç³þ ³ííî-
âàö³é ³ íàóêîâî–òåõí³÷íèé ïðîãðåñ [9, c. 36].

Óíàñë³äîê öüîãî ÷àñòêà òîâàð³â ³ ïîñëóã ê³íöåâîãî ñïîæè-
âàííÿ, ùî ïðîéøëè âñ³ ñòàä³¿ âèðîáíèöòâà òà îáðîáêè â îäí³é 
êðà¿í³ (àáî â ìåæàõ îäíîãî ñóá’ºêòà åêîíîì³÷íî¿ ä³ÿëüíîñò³), 
øâèäêî ñêîðî÷óºòüñÿ, òîä³ ÿê óñï³õ âèðîáíè÷î–ãîñïîäàð-
ñüêîãî êîìïëåêñó êðà¿íè íà ì³æíàðîäí³é àðåí³ âñå á³ëüøå 
âèçíà÷àþòü çàïðîâàäæåííÿ òåõíîëîã³÷íèõ òà óïðàâë³íñüêèõ 
³ííîâàö³é, ë³áåðàë³çàö³ÿ òðàíñêîðäîííîãî ðóõó òîâàð³â, ïî-
ñëóã, êàï³òàëó é ³íôîðìàö³¿. Àíàë³ç ì³æíàðîäíî¿ òîðã³âë³ êð³çü 
ïðèçìó ãëîáàëüíèõ ëàíöþã³â äîäàíî¿ âàðòîñò³ çàáåçïå÷óº ö³-
ë³ñíå óÿâëåííÿ ïðî ôóíêö³îíóâàííÿ ãëîáàëüíî¿ ³íäóñòð³¿ òà 
îêðåìèõ íàö³îíàëüíèõ åêîíîì³ê ó í³é.

Êîíöåïö³ÿ ãëîáàëüíèõ ëàíöþã³â äîäàíî¿ âàðòîñò³ àêòóà-
ë³çóâàëà âèð³øåííÿ ïðîáëåì, ÿê³ ñòîñóþòüñÿ íîâèõ ðåàë³é 
ñâ³òîâîãî âèðîáíèöòâà é îáì³íó, çîêðåìà ðîë³ åêîíîì³ê, ùî 
ðîçâèâàþòüñÿ (íàñàìïåðåä Êèòàþ òà ²íä³¿) ÿê íîâèõ äðàéâå-
ð³â çðîñòàííÿ â ãëîáàëüíèõ ëàíöþãàõ äîäàíî¿ âàðòîñò³. Àê-
öåíò çì³ñòèâñÿ òàêîæ íà âàæëèâ³ñòü ñåðòèô³êàö³¿ ì³æíà-
ðîäíî¿ ïðîäóêö³¿ òà òåõíîëîã³é ¿¿ âèðîáíèöòâà, ùî çàðàç óñå 
á³ëüøå ðîçãëÿäàºòüñÿ ÿê ïåðåäóìîâà êîíêóðåíòíîãî óñï³õó 
äëÿ åêñïîðòíî–îð³ºíòîâàíèõ åêîíîì³ê. Íà ÷³ëüí³ ì³ñöÿ âè-
éøëî é ïèòàííÿ ï³äâèùåííÿ ÿêîñò³ ðîáî÷î¿ ñèëè äëÿ çàáåç-
ïå÷åííÿ åêîíîì³÷íî¿ ìîäåðí³çàö³¿ òà ì³æíàðîäíîãî ïîøè-
ðåííÿ íàö³îíàëüíèõ íîðì ³ ñòàíäàðò³â.

Òðàíñôîðìàö³¿ çàçíàº é ³íòåãðàö³éíèé ïîðÿäîê äåííèé 
êëþ÷îâèõ êðà¿í ³ áëîê³â ñâ³òó. Îòðèìàííÿ ïðåôåðåíö³é äëÿ ³ñ-
íóþ÷èõ ëàíöþã³â äîäàíî¿ âàðòîñò³ ñòàº îñíîâíîþ ìåòîþ ì³æ-
íàðîäíî¿ åêîíîì³÷íî¿ ³íòåãðàö³¿. Äëÿ öüîãî â óãîäè ïðî â³ëüíó 
òîðã³âëþ, êð³ì òàðèôíèõ ïèòàíü, óñå á³ëüøå âêëþ÷àþòü ïè-
òàííÿ, ñïðÿìîâàí³ íà çíèæåííÿ ³íøèõ âèòðàò äëÿ ãëîáàëüíèõ 
ëàíöþã³â äîäàíî¿ âàðòîñò³ (ë³áåðàë³çàö³þ òîðã³âë³ ïîñëóãàìè, 
ñïðîùåííÿ ïðîöåäóð òîðã³âë³, îáìåæåííÿ âèìîã ùîäî âèêî-
ðèñòàííÿ ì³ñöåâèõ êîìïîíåíò³â), à òàêîæ çàõîäè, ñïðÿìîâà-
í³ íà çàõèñò ñôîðìîâàíèõ GVC (ïðàâèëà ïîõîäæåííÿ òîâàð³â, 
çàõèñò ïðàâ ³íòåëåêòóàëüíî¿ âëàñíîñò³, ïðàâèëà êîíêóðåíö³¿ òà 
³í.). Òàêèì ÷èíîì, õàðàêòåðíîþ îñîáëèâ³ñòþ ñó÷àñíîñò³ ñòàº 
ôîðìóâàííÿ ïîãëèáëåíèõ òà âñåîñÿæíèõ çîí â³ëüíî¿ òîðã³âë³.

Íà öüîìó òë³ ñó÷àñíèé ñòàí çîâí³øíüî¿ òîðã³âë³ Óêðà¿íè òà 
äèíàì³êà íàäõîäæåííÿ ³íîçåìíèõ ³íâåñòèö³é â 2010–2015 

Ðèñóíîê 1. Äèíàì³êà çîâí³øíüî¿ òîðã³âë³ Óêðà¿íè òîâàðàìè â 2005–2015 ðð., ìëðä. äîë. ÑØÀ
Äæåðåëî: [1]



ÐÎÇÂÈÒÎÊ ÐÅÃ²ÎÍÀËÜÍÎ¯ ÅÊÎÍÎÌ²ÊÈ

90 Ôîðìóâàííÿ ðèíêîâèõ â³äíîñèí â Óêðà¿í³ ¹8 (183)/2016

ðîêàõ ñâ³ä÷àòü ïðî ³ñíóâàííÿ ñóòòºâèõ íåäîë³ê³â ó ôîðìóâàíí³ 
é ðåàë³çàö³¿ çîâí³øíüîòîðãîâåëüíî¿ ïîë³òèêè êðà¿íè. Îð³ºíòà-
ö³ÿ â³ò÷èçíÿíî¿ åêîíîì³êè íà ïð³îðèòåòíå îáñëóãîâóâàííÿ çî-
âí³øíüîãî ïîïèòó ðîáèòü ¿¿ îñîáëèâî çàëåæíîþ â³ä ñâ³òîâèõ 
åêîíîì³÷íèõ êðèç, à â óìîâàõ ¿¿ ñèðîâèííî¿ îð³ºíòàö³¿ åêñïîð-
òó òà çàëåæíîñò³ â³ä âèñîêîòåõíîëîã³÷íîãî ³ìïîðòó îáóìîâëþº 
ôîðìóâàííÿ íåãàòèâíîãî ñàëüäî òîðãîâîãî áàëàíñó (ðèñ. 1).

Ì³æíàðîäíà ïðàêòèêà ïîêàçóº, ùî ñâ³òîâèé ïîïèò ³ ñâ³òî-
âà ö³íà íà òîâàðè ç íèçüêèì ð³âíåì äîäàíî¿ âàðòîñò³ ìàþòü 
òåíäåíö³þ áóòè á³ëüø âîëàòèëüíèìè, í³æ íà òîâàðè ç âèñî-
êèì ð³âíåì äîäàíî¿ âàðòîñò³. Òîìó êðà¿íè, ÿê³ çìóøåí³ ï³äòðè-
ìóâàòè çáàëàíñîâàí³ñòü íàö³îíàëüíèõ åêîíîì³ê íà òàê³é íå-
íàä³éí³é îñíîâ³, ðèçèêóþòü ìàòè âåëèê³ ïðîáëåìè â åêîíîì³ö³ 
ïðè ð³çêèõ çì³íàõ ó êîí’þíêòóð³ ñâ³òîâîãî ðèíêó.

Îòæå, çàáåçïå÷åííÿ ñòàá³ëüíîãî ðîçâèòêó åêîíîì³êè 
Óêðà¿íè ïîòðåáóº çì³íè ñòðóêòóðè â³ò÷èçíÿíîãî åêñïîðòó â 
íàïðÿìêó çá³ëüøåííÿ ÷àñòêè âèñîêîòåõíîëîã³÷íèõ, íàóêî-
ì³ñòêèõ òîâàð³â. À öå çóìîâëþº íåîáõ³äí³ñòü ðåôîðìóâàí-
íÿ âñüîãî ãîñïîäàðñüêîãî êîìïëåêñó êðà¿íè íà îñíîâ³ ³ííî-
âàö³éíî–³íâåñòèö³éíî¿ ìîäåë³ ðîçâèòêó åêîíîì³êè. Óñóíåííÿ 
íåãàòèâíèõ òåíäåíö³é ùîäî çìåíøåííÿ îáñÿã³â åêñïîðòó, 
âòðàòè áàãàòüîõ ïîçèö³é íà ñâ³òîâèõ ðèíêàõ, ñïîâ³ëüíåííÿ 
íàäõîäæåíü ³íîçåìíèõ ³íâåñòèö³é ïîòðåáóº íåâ³äêëàäíèõ çà-
õîä³â íàñàìïåðåä ³ç áîêó îðãàí³â âëàäè òà, áåçóìîâíî, ïðî-
àêòèâíî¿ ïîçèö³¿ ïðåäñòàâíèê³â á³çíåñó. 

Äîñë³äæåííÿ ïåðåâàã ³ íåäîë³ê³â ó÷àñò³ åêîíîì³êè Óêðà¿-
íè â ãëîáàëüíèõ ëàíöþãàõ äîäàíî¿ âàðòîñò³ çóìîâèëî àêòó-
àëüí³ñòü âèçíà÷åííÿ ìåõàí³çì³â, ÿê³ ñïðèÿòèìóòü óñóíåííþ 
ñòðóêòóðíèõ äèñïðîïîðö³é â çîâí³øí³é òîðã³âë³ òà âèðîáíè-
÷îìó êîìïëåêñ³, à òàêîæ ñïðèÿòèìóòü åôåêòèâí³é ³íòåãðàö³¿ 
â³ò÷èçíÿíî¿ åêîíîì³êè â ñâ³òîâå ãîñïîäàðñòâî øëÿõîì çàëó-
÷åííÿ â ëàíöþãè ñòâîðåííÿ âàðòîñò³ íà ÿê³ñíî íîâîìó ð³âí³. 
Îñíîâíèìè òàêèìè ìåõàí³çìàìè, íà ÿêèõ çîñåðåäæåíî óâàãó 
â äèñåðòàö³éí³é ðîáîò³, º òàê³:

– îáìåæåííÿ åêñïîðòó ñèðîâèííî¿ ïðîäóêö³¿ ç ìåòîþ çà-
áåçïå÷åííÿ ¿¿ ïåðåðîáêè â òîâàðè ç âèñîêèì ð³âíåì äîäàíî¿ 
âàðòîñò³ â ìåæàõ íàö³îíàëüíî¿ åêîíîì³êè;

– ñòâîðåííÿ ðåã³îíàëüíèõ ³íòåãðàö³éíèõ óãðóïîâàíü òà 
óêëàäàííÿ óãîä ïðî â³ëüíó òîðã³âëþ ç îñíîâíèìè òîðãîâåëü-
íèìè ïàðòíåðàìè Óêðà¿íè ç ìåòîþ ïîë³ïøåííÿ óìîâ äîñòóïó 
â³ò÷èçíÿíèõ òîâàð³â òà ïîñëóã íà ³íîçåìí³ ðèíêè; 

– ââåäåííÿ â ä³þ íîâ³òíüî¿ Óãîäè ÑÎÒ ïðî ñïðîùåííÿ ïðî-
öåäóð òîðã³âë³, ï³äïèñàíî¿ íà IX Ì³í³ñòåðñüê³é êîíôåðåíö³¿ 
Ñâ³òîâî¿ îðãàí³çàö³¿ òîðã³âë³;

– àêòèâ³çàö³ÿ ä³ÿëüíîñò³ â ðàìêàõ Óãîäè ÑÎÒ ïðî äåðæàâ-
í³ çàêóï³âë³.

Îñê³ëüêè åôåêòèâíà ³íòåãðàö³ÿ äî ãëîáàëüíèõ ëàíöþã³â äî-
äàíî¿ âàðòîñò³ ïåðåäáà÷àº ñòâîðåííÿ ìàêñèìàëüíî ñïðèÿòëè-
âèõ óìîâ äëÿ âèõîäó íà çîâí³øí³ ðèíêè íàö³îíàëüíèõ òîâàð³â ç 
âèñîêîþ äîäàíîþ âàðò³ñòþ, òî â óìîâàõ ñèðîâèí¬íî–îð³ºí-
òîâàíî¿ åêîíîì³êè öå îáóìîâëþº íåîáõ³äí³ñòü ðåãóëþâàííÿ 
åêñïîðòó ñèðîâèíè. Â³äòàê ïîäîëàííÿ ñèðîâèííî¿ ñïåö³àë³çà-
ö³¿ íà ì³æíàðîäíèõ ðèíêàõ, ó òîìó ÷èñë³ çà äîïîìîãîþ ïîñè-
ëåííÿ òîðãîâåëüíîãî ïðîòåêö³îí³çìó, º çàñàäíè÷îþ ìåòîþ. Íà 
¿¿ äîñÿãíåííÿ ïîâèííî îð³ºíòóâàòèñÿ âäîñêîíàëåííÿ çîâí³ø-
íüîòîðãîâåëüíî¿ ïîë³òèêè âñ³õ êðà¿í ñâ³òó, ùî â³äñòàþòü â åêî-
íîì³÷íîìó ðîçâèòêó, ó òîìó ÷èñë³ Óêðà¿íè. Àäæå äëÿ äåðæàâè 
âèã³äí³øå ñòèìóëþâàòè åêñïîðò ãîòîâî¿ ïðîäóêö³¿, ñòâîðþþ÷è 

÷è ïðèíàéìí³ çáåð³ãàþ÷è ðîáî÷³ ì³ñöÿ é äîäàíó âàðò³ñòü â íà-
ö³îíàëüí³é åêîíîì³ö³, í³æ áóòè ñèðîâèííîþ áàçîþ äëÿ á³ëüø 
ðîçâèíåíèõ åêîíîì³ê. Â óêðà¿íñüê³é ïðàêòèö³ îáìåæåííÿ åêñ-
ïîðòó ñèðîâèííî¿ ïðîäóêö³¿ âðåãóëüîâàíî çîáîâ’ÿçàííÿìè â 
ðàìàõ ÑÎÒ ùîäî ìîæëèâîñò³ çàñòîñóâàííÿ åêñïîðòíèõ ìèò 
íà îêðåì³ òîâàðí³ ïîçèö³¿, çîêðåìà áðóõò ÷îðíèõ òà êîëüîðî-
âèõ ìåòàë³, íàñ³ííÿ ñîíÿøíèêó, øê³ðñèðîâèíà òîùî, à òàêîæ 
òèì÷àñîâèì ìîðàòîð³ºì åêñïîðòó íåîáðîáëåíî¿ äåðåâèíè, ùî 
çàãàëîì ïîçèòèâíî âïëèâàº íà â³äáóäîâó é ïîäàëüøèé ðîç-
âèòîê ïåðåðîáíî¿ ïðîìèñëîâîñò³ êðà¿íè, à òàêîæ íà ¿¿ ïîçèö³¿ â 
ëàíöþãàõ äîäàíî¿ âàðòîñò³.

Øëÿõîì óêëàäàííÿ óãîä ïðî â³ëüíó òîðã³âëþ ïåðåäáà÷à-
ºòüñÿ ñòâîðåííÿ ñïðèÿòëèâèõ ïåðåäóìîâ äëÿ çá³ëüøåííÿ çà-
ãàëüíîãî òîâàðîîá³ãó òà ðîçøèðåííÿ ãåîãðàô³¿ é íîìåíêëà-
òóðè íàö³îíàëüíîãî åêñïîðòó, à òàêîæ çàëó÷åííÿ ³íîçåìíèõ 
³íâåñòèö³é â åêîíîì³êó êðà¿íè, çîêðåìà â êîìåðö³éíî–âè-
ðîáíè÷ó ä³ÿëüí³ñòü ìàëîãî òà ñåðåäíüîãî á³çíåñó. Ç îãëÿ-
äó íà îáìåæåí³ ìîæëèâîñò³ âíóòð³øíüî¿ ï³äòðèìêè â³ò÷èçíÿ-
íîãî òîâàðîâèðîáíèêà òà íèçüêèé ð³âåíü òàðèôíîãî çàõèñòó 
Óêðà¿íè (ñåðåäíüîàðèôìåòè÷íà ñòàâêà ââ³çíîãî ìèòà Óêðà-
¿íè ñòàíîâèòü 4,5%, çîêðåìà 9,2% íà ñ³ëüñüêîãîñïîäàðñüê³ 
òîâàðè òà 3,7% – íà ïðîìèñëîâ³), à òàêîæ ç ìåòîþ êîìïåí-
ñàö³¿ ïîòåíö³éíèõ ðèçèê³â ó ðåçóëüòàò³ ë³áåðàë³çàö³¿ òîðã³âë³ ç 
îêðåìèìè êðà¿íàìè ñâ³òó, ïåðåãîâîðè ùîäî óêëàäàííÿ óãîä 
ïðî â³ëüíó òîðã³âëþ ñë³ä ñóïðîâîäæóâàòè äîäàòêîâèìè ³í-
âåñòèö³éíèìè óãîäàìè òà ïðîåêòàìè òåõí³÷íî¿ äîïîìîãè.

Ñïðîùåííÿ ïðîöåäóð òîðã³âë³ ÿâëÿº ñîáîþ ñòàíäàðòèçà-
ö³þ, ãàðìîí³çàö³þ é àâòîìàòèçàö³þ òîðãîâèõ ïðîöåäóð ³ ïî-
òîê³â ³íôîðìàö³¿, íåîáõ³äíèõ äëÿ ðóõó òîâàð³â â³ä ïðîäàâöÿ äî 
ïîêóïöÿ òà äëÿ çä³éñíåííÿ îïëàòè çà öåé òîâàð. Âîíî ìàº íà 
ìåò³ çìåíøåííÿ òðàíçàêö³éíèõ âèòðàò ó ì³æíàðîäíîìó ðó-
ñ³ òîâàð³â ³ ïîñëóã. Çàâèñîê³ òðàíçàêö³éí³ âèòðàòè â ì³æíà-
ðîäí³é òîðã³âë³ âíàñë³äîê íååôåêòèâíî¿ ðîáîòè ìèòíèõ îðãà-
í³â, íàäì³ðíî¿ áþðîêðàòèçàö³¿ ïðîöåäóðè ìèòíîãî î÷èùåííÿ 
òîâàð³â, çàòðèìîê ó ïîñòàâêàõ ïðîäóêö³¿ çàêîðäîí ÷è çíà÷íî¿ 
êîðóïö³éíî¿ ñêëàäîâî¿ â ðîáîò³ â³äïîâ³äíèõ îðãàí³â âèêîíàâ-
÷î¿ âëàäè ïðèçâîäÿòü äî áåçïîâîðîòíèõ âòðàò äëÿ íàö³îíàëü-
íèõ åêîíîì³ê, çìåíøóþ÷è äîõîäè òà ì³æíàðîäíó êîíêóðåíòî-
ñïðîìîæí³ñòü á³çíåñó é óðåøò³ çá³ëüøóþ÷è âèòðàòè ê³íöåâèõ 
ñïîæèâà÷³â. Íàéâàæëèâ³øîãî çíà÷åííÿ ñïðîùåííÿ ïðîöåäóð 
òîðã³âë³ íàáóâàº äëÿ ñóá’ºêò³â ãîñïîäàðñüêî¿ ä³ÿëüíîñò³, çàëó-
÷åíèõ ó ãëîáàëüí³ ëàíöþãè äîäàíî¿ âàðòîñò³, îñê³ëüêè ñïîñ³á 
¿õíüî¿ îðãàí³çàö³¿ ïåðåäáà÷àº ìóëüòèïë³êàòèâíå íàêîïè÷åííÿ 
òðàíçàêö³éíèõ âèòðàò óçäîâæ ëàíöþãà ïîñòàâîê [10].

Ùî ñòîñóºòüñÿ Óãîäè ÑÎÒ ïðî äåðæàâí³ çàêóï³âë³, òî âîíà 
ñòâîðþº ïðàâîâ³ îñíîâè äëÿ ðåãóëþâàííÿ äåðæàâíèõ êîíòð-
àêò³â, ùî, çà åêñïåðòíèìè îö³íêàìè, ñòàíîâèòü á³ëüøå 15% 
ÂÂÏ ó áàãàòüîõ êðà¿íàõ–÷ëåíàõ ö³º¿ Óãîäè. Óãîäà íàäàº øè-
ðîê³ ìîæëèâîñò³ äîñòóïó äî ðèíêó, çàãàëüíà ùîð³÷íà âàðò³ñòü 
ÿêîãî îö³íþºòüñÿ â 1,7 òðëí. äîë. ÑØÀ [11]. Ìåòà Óãîäè – çà-
áåçïå÷èòè ìàêñèìàëüíó âèãîäó â³ä ë³áåðàë³çàö³¿ äåðæàâíèõ 
çàêóï³âåëü øëÿõîì íàäàííÿ äîçâîëó ³íîçåìíèì ïîñòà÷àëü-
íèêàì áðàòè ó÷àñòü ó òåíäåðíèõ çàêóï³âëÿõ ³ çàáåçïå÷åííÿ 
çàðóá³æíèì çàÿâêàì ðåæèìó íå ìåíø ñïðèÿòëèâîãî, í³æ òîé, 
ÿêèé çàñòîñîâóºòüñÿ äî çàÿâîê ç áóäü–ÿêî¿ ³íøî¿ êðà¿íè, ó òî-
ìó ÷èñë³ âëàñíî¿. ×ëåíñòâî â Óãîä³ ÑÎÒ ïðî äåðæàâí³ çàêóï³â-
ë³ òàêîæ ñïðèÿº ðîçâèòêó ïðîäóêòèâíî¿ êîíêóðåíö³¿ òà äîòðè-
ìàííþ íàëåæíèõ íîðì îðãàí³çàö³¿ äåðæàâíèõ çàêóï³âåëü, ùî 
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º íàäçâè÷àéíî àêòóàëüíèì ó çâ’ÿçêó ç âèñîêèì ð³âíåì ïîøè-
ðåíîñò³ êîðóïö³éíèõ ïðàâîïîðóøåíü ó äàí³é ñôåð³ íàâ³òü ñå-
ðåä ðîçâèíåíèõ êðà¿í ñâ³òó.

Ïðîòå ñòâîðþþ÷è ïîòóæíèé ³ìïóëüñ äëÿ àêòèâ³çàö³¿ åêî-
íîì³÷íîãî çðîñòàííÿ øëÿõîì ðîçøèðåííÿ ñôåðè çàëó÷åííÿ 
ñóá’ºêò³â ÇÅÄ äî ñâ³òîâîãî ãîñïîäàðñòâà, çàçíà÷åí³ ³íñòðó-
ìåíòè âîäíî÷àñ ïåðåäáà÷àþòü äâîñòîðîíí³é õàðàêòåð ë³-
áåðàë³çàö³¿ òîðãîâåëüíî–åêîíîì³÷íèõ â³äíîñèíè, ùî ñïðè-
÷èíÿº é íèçêó âèêëèê³â äëÿ íàö³îíàëüíî¿ åêîíîì³êè Óêðà¿íè, 
ïîâ’ÿçàíèõ ç ð³âíåì ¿¿ ì³æíàðîäíî¿ êîíêóðåíòîñïðîìîæíîñ-
ò³, à òàêîæ ðîëëþ, ÿêó âèêîíóº â³ò÷èçíÿíèé ãîñïîäàðñüêèé 
êîìïëåêñ êðà¿íè â ì³æíàðîäíîìó ïîä³ë³ ïðàö³. Öå çóìîâëþº 
íåîáõ³äí³ñòü âèêîðèñòàííÿ ðåãóëþþ÷èõ çàõîä³â äëÿ çàáåç-
ïå÷åííÿ áàëàíñóâàííÿ òîðãîâåëüíî–åêîíîì³÷íèõ â³äíîñèí, 
ùîá çàõèñòèòè íàö³îíàëüí³ ³íòåðåñè â ïðîöåñ³ çàëó÷åííÿ â³-
ò÷èçíÿíî¿ ãîñïîäàðñüêî¿ ñèñòåìè äî ãëîáàëüíîãî òîðãîâåëü-
íîãî ïðîñòîðó. Ñåðåä ³íñòðóìåíò³â, ÿê³ íàðàç³ çàëèøàþòüñÿ 
â ðîçïîðÿäæåíí³ äåðæàâè, íàéïåðñïåêòèâí³øèì ç ïîãëÿäó 
åôåêòèâíîñò³ çàñòîñóâàííÿ é â³äïîâ³äíîñò³ íîðìàì ÑÎÒ çà-
ëèøàºòüñÿ âèêîðèñòàííÿ ãðóïè ³íñòðóìåíò³â òîðãîâåëüíîãî 
çàõèñòó (trade remedies), ñïðÿìîâàíèõ íà óñóíåííÿ äèñêðè-
ì³íàö³¿ â òîðã³âë³ é íåãàòèâíèõ íàñë³äê³â çíà÷íèõ íåïåðåäáà-
÷óâàíèõ çì³í ó äèíàì³ö³ çîâí³øíüî¿ òîðã³âë³ (àíòèäåìï³íãî-
âèõ, êîìïåíñàö³éíèõ òà ñïåö³àëüíèõ çàõîä³â).

Àíàë³ç ñâ³òîâîãî äîñâ³äó ç âèêîðèñòàííÿ ³íñòðóìåíò³â òîð-
ãîâåëüíîãî çàõèñòó òà âçàºìîä³¿ êðà¿í ³ç ÑÎÒ äîçâîëèâ óñòà-
íîâèòè, ùî çàñòîñóâàííÿ çàõîä³â áàëàíñóâàííÿ òîðãîâåëüíî–
åêîíîì³÷íèõ â³äíîñèí é óõâàëåííÿ ð³øåíü ïðî âèêîðèñòàííÿ 
òèõ ÷è ³íøèõ ³íñòðóìåíò³â òîðãîâî¿ ïîë³òèêè ïîòðåáóº â³ä óðÿ-
äó çä³éñíåííÿ îö³íêè ñóêóïíîãî âïëèâó òàêèõ çàõîä³â íà õà-
ðàêòåð ö³º¿ ïîë³òèêè é ìîæëèâ³ ä³¿ ó â³äïîâ³äü çà ïðèíöèïîì 
«ä³ÿ–ïðîòèä³ÿ» ç áîêó òîðãîâåëüíèõ ïàðòíåð³â. Òîìó ïðàêòè÷-
íå âò³ëåííÿ äåðæàâíî¿ ïîë³òèêè ó ñôåð³ çîâí³øíüîåêîíîì³÷íî¿ 
ä³ÿëüíîñò³ ïîòðåáóº çä³éñíåííÿ êîíêðåòíèõ åêîíîì³êî–ìàòå-
ìàòè÷íèõ ðîçðàõóíê³â, ÿê³ äîçâîëÿþòü îö³íèòè âïëèâ çàïðî-
âàäæåííÿ çàõîä³â ó çîâí³øí³é òîðã³âë³ íà ìàêðîåêîíîì³÷í³ ïî-
êàçíèêè, ãàëóç³ òà âèäè åêîíîì³÷íî¿ ä³ÿëüíîñò³.

Â³äòàê àêòèâ³çàö³ÿ ïðîöåñ³â óïðîâàäæåííÿ ìîäåëþâàííÿ â 
åêîíîì³÷í³é íàóö³ òà ïðàêòèö³ çíàéøëà øèðîêå â³äîáðàæåí-
íÿ â ìåõàí³çìàõ ðîçðîáêè òîðãîâèõ ïîë³òèê ð³çíèõ êðà¿í. Ñó-
÷àñíà ñâ³òîâà ïðàêòèêà ÷èñåëüíîãî àíàë³çó íàñë³äê³â çì³íè 
çîâí³øíüîòîðãîâåëüíî¿ ïîë³òèêè ïåðåäáà÷àº âèêîðèñòàí-
íÿ ïåðåäóñ³ì ìîäåëåé çàãàëüíî¿ ð³âíîâàãè (CGE). Ïðèêëàä-
í³ ìîäåë³ çàãàëüíî¿ ð³âíîâàãè äàþòü ìîæëèâ³ñòü ñïðîãíîçó-
âàòè âïëèâ åêîíîì³÷íî¿ ïîë³òèêè äåðæàâè íà äîõîäè àãåíò³â 
ïåâíîãî ðèíêó òà íà ìàêðîåêîíîì³÷í³ ïîêàçíèêè (ÂÂÏ, äî-
õîäè äåðæàâíîãî áþäæåòó òîùî). Âîäíî÷àñ âîíè íàäàþòü 
çìîãó âèîêðåìèòè âïëèâ êîíêðåòíîãî çàñòîñîâàíîãî óðÿ-
äîì çàõîäó ðåãóëþâàííÿ ñåðåä íèçêè âèêîðèñòîâóâàíèõ 
ð³çíîìàí³òíèõ ³íñòðóìåíò³â äåðæàâíîãî óïðàâë³ííÿ ó ñôå-
ð³ çîâí³øíüîòîðãîâåëüíî¿ ä³ÿëüíîñò³. ²íøîþ ïåðåâàãîþ ïðè-
êëàäíèõ ìîäåëåé çàãàëüíî¿ ð³âíîâàãè º ìîæëèâ³ñòü ïîáóäî-
âè ð³çíèõ ñöåíàð³¿â ïîä³é çàëåæíî â³ä çàãàëüíèõ ïåðñïåêòèâ 
ðîçâèòêó íàö³îíàëüíî¿ åêîíîì³êè, ìàñøòàá³â îõîïëåííÿ çî-
âí³øíüîòîðãîâåëüíèõ çâ’ÿçê³â íîâèìè çàõîäàìè äåðæàâíîãî 
ðåãóëþâàííÿ, ÷àñîâîãî ä³àïàçîíó ³ìïëåìåíòàö³¿ íîâèõ ðåãó-
ëÿòîðíèõ ìåõàí³çì³â òà ³í. Ìîäåë³ çàãàëüíî¿ ð³âíîâàãè îõî-
ïëþþòü óñ³ ãàëóç³ åêîíîì³êè, îäíî÷àñíî ðîçðàõîâóþòü òîð-

ãîâåëüí³ òà ñîö³àëüí³ íàñë³äêè çíÿòòÿ òîðãîâèõ áàð’ºð³â íà 
ðåã³îíàëüíîìó òà ãëîáàëüíîìó ð³âíÿõ.

²ñíóº íèçêà ì³æíàðîäíèõ ïðîåêò³â, ÿê³ âèêîðèñòîâóþòü é 
óäîñêîíàëþþòü ìîäåë³ çàãàëüíî¿ ð³âíîâàãè òà ðîçðîáëÿþòü 
íîâ³ áàçè äàíèõ «âèòðàòè–âèïóñê» äëÿ çä³éñíåííÿ êîìïëåê-
ñíîãî àíàë³çó ì³æíàðîäíî¿ òîðã³âë³. Íàéá³ëüø ïîøèðåíèì ó 
ïðàêòè÷íîìó çàñòîñóâàíí³ â ïðîâ³äíèõ êðà¿íàõ ñâ³òó òà ì³æíà-
ðîäíèõ îðãàí³çàö³ÿõ, ó òîìó ÷èñë³ ÑÎÒ, âèñòóïàº GTAP (Global 
Trade Analysis Project) [12]. Ìåòîþ ïðîåêòó º ñòâîðåííÿ ãëî-
áàëüíî¿ áàçè äàíèõ, ÿêà äîçâîëÿº ê³ëüê³ñíî îö³íþâàòè çì³íè ó 
ñâ³òîâ³é òîðã³âë³. Íà äîäàòîê äî áàçè äàíèõ ðîçðîáëåíà àâòî-
ìàòèçîâàíà ìîäåëü çàãàëüíî¿ ð³âíîâàãè. Äîñë³äæåííÿ òà ñè-
ìóëÿö³éíèé àíàë³ç ó ðàìêàõ GTAP äîçâîëÿþòü â³äïîâ³ñòè íà 
ïèòàííÿ, ùî áóäå â ðåçóëüòàò³ çì³í ðåæèì³â çîâí³øíüî¿ òîð-
ã³âë³ îêðåìî¿ êðà¿íè àáî íàâ³òü ðåã³îíó. Çîêðåìà GTAP äîçâî-
ëÿº îö³íèòè âïëèâ òàêèõ çì³í íà ìàêðîåêîíîì³÷í³ ïîêàçíèêè, 
ãàëóç³ åêîíîì³êè òà îêðåì³ âèäè åêîíîì³÷íî¿ ä³ÿëüíîñò³. Òàê, 
ç âèêîðèñòàííÿì GTAP ó 1994 ð. áóëî îðãàí³çîâàíî êîìï-
ëåêñíå äîñë³äæåííÿ, ìåòîþ ÿêîãî áóëî âèçíà÷åííÿ ïåðñïåê-
òèâ òà íàñë³äê³â äëÿ ñâ³òîâî¿ òîðã³âë³ â ðåçóëüòàò³ ïðèéíÿò-
òÿ óãîä â ðàìêàõ Óðóãâàéñüêîãî ðàóíäó. Âèêîðèñòîâóþ÷èñü 
äëÿ ïîð³âíÿëüíèõ ñòàòè÷íèõ ³ äèíàì³÷íèõ îá÷èñëþâàíèõ ìî-
äåëåé çàãàëüíî¿ ð³âíîâàãè, áàçà äàíèõ GTAP ëåæèòü â îñíîâ³ 
ñó÷àñíîãî åêîíîì³÷íîãî àíàë³çó ïèòàíü ãëîáàëüíî¿ ïîë³òèêè, 
ïîâ’ÿçàíèõ ³ç òîðã³âëåþ, åíåðãåòèêîþ, íàâêîëèøí³ì ñåðåä-
îâèùåì. Ñï³âðîá³òíèöòâî â ðîçðîáö³ ãëîáàëüíî¿ áàçè äàíèõ 
äàº çìîãó äîñë³äíèêàì çîñåðåäæóâàòèñÿ íà åêîíîì³ö³, ïî-
ì³òíî ïîë³ïøóþ÷è ÿê³ñòü ãëîáàëüíîãî åêîíîì³÷íîãî àíàë³çó.

Çàâäÿêè âèêîðèñòàííþ GTAP íàìè áóëî âèçíà÷åíî ïî-
òåíö³éíèé âïëèâ îñíîâíèõ íàïðÿì³â óäîñêîíàëåííÿ çî-
âí³øíüîòîðãîâåëüíî¿ ïîë³òèêè Óêðà¿íè ç ìåòîþ ðîçøèðåí-
íÿ ïðèñóòíîñò³ â³ò÷èçíÿíèõ âèðîáíèê³â íà ðåã³îíàëüíîìó òà 
ñâ³òîâîìó ðèíêàõ òîâàð³â òà ïîñëóã. Åêîíîì³êî–ìàòåìàòè÷-
íå ìîäåëþâàííÿ â ñèñòåì³ GTAP áóëî ñïðÿìîâàíå íà âèçíà-
÷åííÿ íàñë³äê³â, îá´ðóíòóâàííÿ íåîáõ³äíîñò³ é ïð³îðèòåòíîñò³ 
çàñòîñóâàííÿ â Óêðà¿í³ ñó÷àñíèõ ³íñòðóìåíò³â çîâí³øíüîòîð-
ãîâåëüíî¿ ïîë³òèêè äëÿ ³íòåãðàö³¿ ó ñâ³òîâå ãîñïîäàðñòâî çà-
ãàëîì çîêðåìà ðåã³îí Î×ÅÑ. Â õîä³ ìîäåëþâàííÿ áóëî ðîç-
ãëÿíóòî 4 îñíîâí³ ñöåíàð³¿ (òàáë. 1):

1. ²ìïëåìåíòàö³ÿ Óêðà¿íîþ ïîëîæåíü Óãîäè ÑÎÒ ïðî ñïðî-
ùåííÿ ïðîöåäóð òîðã³âë³. Ïîòðåáóº çóñèëü ç áîêó Óêðà¿íè, íå 
âèìàãàº äîäàòêîâî¿ âçàºìîä³¿ ç êðà¿íàìè–òîðãîâåëüíèìè 
ïàðòíåðàìè; ï³äëÿãàº çíà÷í³é ôîðìàë³çàö³¿ ùîäî ðåàë³çàö³¿ 
òåõí³÷íî¿ ñêëàäîâî¿ ñöåíàð³þ.

2. Ñïðîùåííÿ ïðîöåäóð òîðã³âë³ íà ðåã³îíàëüíîìó ð³âí³ â 
ðàìêàõ êðà¿í Î×ÅÑ. Âèìàãàº àêòèâ³çàö³¿ ì³æíàðîäíî¿ ñï³âï-
ðàö³, ôîðìóâàííÿ â³äïîâ³äíîãî ³íñòèòóö³éíîãî ñåðåäîâèùà â 
ðàìêàõ Î×ÅÑ, ïðîâåäåííÿ ïåðåãîâîðíîãî ïðîöåñó ³ óêëàäàí-
íÿ â³äïîâ³äíèõ óãîä.

3. Ãàðìîí³çàö³ÿ â³ò÷èçíÿíèõ äåðæàâíèõ ñòàíäàðò³â ÿêîñò³ 
òà áåçïåêè ïðîäóêö³¿ ç ì³æíàðîäíèìè çà óìîâè íàñêð³çíîãî 
âïëèâó íà óñ³ ñåêòîðè åêîíîì³êè Óêðà¿íè. Âèìàãàº êîìïëåê-
ñíèõ ì³ð åêîíîì³êî–ïðàâîâîãî ³ òåõí³êî–òåõíîëîã³÷íîãî õà-
ðàêòåðó òà ïåðåõ³äíîãî ïåð³îäó.

4. Ë³áåðàë³çàö³ÿ òîðã³âë³ ïðîìèñëîâèìè òîâàðàìè â êðà¿-
íàõ–÷ëåíàõ Î×ÅÑ (ñêîðî÷åííÿ ââ³çíèõ ìèò äî 0%).

Çà ðåçóëüòàòàìè ìîäåëþâàííÿ âñòàíîâëåíî, ùî çíÿòòÿ òîð-
ãîâåëüíèõ òàðèôíèõ îáìåæåíü äëÿ ïðîìèñëîâî¿ ïðîäóêö³¿ â 
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ðàìêàõ Î×ÅÑ äàþòü íàéìåíøèé âïëèâ íà çðîñòàííÿ çàãàëü-
íîãî äîáðîáóòó â Óêðà¿í³. ×àñòêîâî öå çóìîâëåíî ïîñòóïîâèì 
ñâ³òîâèì òðåíäîì ç³ çíèæåííÿ òàðèôíèõ áàð’ºð³â, çîêðåìà íà 
ïðîìèñëîâ³ òîâàðè, â ÿêîìó Óêðà¿íà áåðå àêòèâíó ó÷àñòü (âñòóï 
äî ÑÎÒ, äâîñòîðîíí³ óãîäè ïðî â³ëüíó òîðã³âëþ, àñîö³àö³ÿ ç ªÑ). 
Íàòîì³ñòü íàéá³ëüøèé ïîçèòèâíèé åôåêò î÷³êóºòüñÿ â³ä àäàï-
òàö³¿ äåðæàâíèõ ñòàíäàðò³â ÿêîñò³ òà áåçïåêè ïðîäóêö³¿ çà óìî-
âè íàñêð³çíîãî âïëèâó äàíîãî çàõîäó íà âñ³ ñåêòîðè åêîíîì³-
êè Óêðà¿íè, à òàêîæ â³ä ³ìïëåìåíòàö³¿ ïîëîæåíü Óãîäè ÑÎÒ ïðî 
ñïðîùåííÿ ïðîöåäóð òîðã³âë³, ùî çàáåçïå÷èòü ñêîðî÷åííÿ âè-
òðàòè ÷àñó íà çä³éñíåííÿ åêñïîðòíî–³ìïîðòíèõ îïåðàö³é.

Ñêîðî÷åííÿ ñòðîêó äîñòàâêè òà ðîçâèòîê òðàíñïîðòíî–
ëîã³ñòè÷íî¿ ³íôðàñòðóêòóðè çàãàëîì çàáåçïå÷àòü ïîçèòèâ-
íó òåíäåíö³þ ðîçïîä³ëó ðåñóðñ³â íà êîðèñòü â³ò÷èçíÿíî¿ åêî-
íîì³êè çà ðàõóíîê çðîñòàííÿ ïîïèòó íà ôàêòîðè âèðîáíèöòâà 
(çàâäÿêè çì³íàì ó âàíòàæîïåðåâåçåííÿõ â Óêðà¿í³). Îñîáëèâî 
çíà÷íèì î÷³êóºòüñÿ çðîñòàííÿ ïîïèòó â ñåêòîð³ áóä³âíèöòâà, 
ùî é àêòèâ³çóº ðîçâèòîê ³íôðàñòðóêòóðè òà çîâí³øíüîòîð-
ãîâåëüíó ä³ÿëüí³ñòü óñ³õ ïîâ’ÿçàíèõ ç íåþ ãàëóçåé åêîíîì³êè. 
Íàñêð³çíà òåõíîëîã³÷íà çì³íà â³ò÷èçíÿíèõ ñòàíäàðò³â ÿêîñò³ 
øëÿõîì ¿õ àäàïòàö³¿ äî ì³æíàðîäíèõ ìàº ïîòåíö³àë çàáåçïå-
÷èòè íàéá³ëüøèé ïðèð³ñò ÂÂÏ êðà¿íè òà çàãàëüíèé ïîçèòèâ-
íèé åôåêò çðîñòàííÿ äîáðîáóòó íàñåëåííÿ é á³çíåñó çà ðàõó-
íîê ï³äâèùåííÿ ïîïèòó íà ôàêòîðè âèðîáíèöòâà, íàñàìïåðåä 
íà çåìëþ, íåêâàë³ô³êîâàíó ðîáî÷ó ñèëó òà êàï³òàë.

Ïîð³âíÿííÿ ðåçóëüòàò³â ìîäåëþâàííÿ â ñèñòåì³ GTAP íà 
îñíîâ³ ïîòî÷íèõ ñòàòèñòè÷íèõ äàíèõ ³ äàíèõ çà 2007 ð. äàëè 
ìîæëèâ³ñòü ïðîñòåæèòè ðåàëüíèé âïëèâ â³ä íàáóòòÿ Óêðà¿-
íîþ ÷ëåíñòâà â ÑÎÒ íà åôåêòèâí³ñòü âèêîðèñòàííÿ òèõ ñà-
ìèõ ³íñòðóìåíò³â çîâí³øíüîòîðãîâåëüíî¿ ïîë³òèêè. Ïîð³â-
íÿííÿ ïîêàçàëè, ùî ç ÷àñó âñòóïó äî ÑÎÒ çäàòí³ñòü òàðèôíèõ 
ìåòîä³â ðåãóëþâàííÿ âïëèâàòè íà äèíàì³êó çîâí³øíüî¿ òîð-
ã³âë³ Óêðà¿íè çíà÷íî çìåíøèëàñÿ, òîä³ ÿê åôåêòèâí³ñòü ³ ä³º-
â³ñòü òàêèõ ìåõàí³çì³â ÿê ñïðîùåííÿ ïðîöåäóð òîðã³âë³ é ïå-
ðåõ³ä äî ì³æíàðîäíèõ ñòàíäàðò³â ÿêîñò³ – çðîñëè. Ìîæíà 
çðîáèòè âèñíîâîê, ùî âñòóï äî ÑÎÒ àêòóàë³çóâàâ â Óêðà¿í³ 
âèêîðèñòàííÿ íåòàðèôíèõ çàõîä³â. Ðåã³îíàëüíå ïîð³âíÿííÿ 
ðåçóëüòàò³â ìîäåëþâàííÿ çà ð³çí³ ÷àñîâ³ ïåð³îäè äàëî ìîæ-
ëèâ³ñòü âèÿâèòè, ùî íà ñó÷àñíîìó åòàï³ ë³áåðàë³çàö³ÿ òîðã³âë³ 
ì³æ êðà¿íàìè Ïðè÷îðíîìîð’ÿ ñòàº á³ëüø àêòóàëüíîþ òà âè-
ã³äíîþ (ç ïîãëÿäó çðîñòàííÿ çàãàëüíîãî åêîíîì³÷íîãî äî-
áðîáóòó) äëÿ ïàðòíåð³â Óêðà¿íè ïî Î×ÅÑ, í³æ äëÿ íå¿ ñàìî¿. Íà 

öåé àðãóìåíò ñë³ä çâàæàòè ïðè óêëàäàíí³ äâîñòîðîíí³õ óãîä 
ïðî â³ëüíó òîðã³âëþ ç êðà¿íàìè ðåã³îíó, íàñàìïåðåä ³ç Òóðå÷-
÷èíîþ, ùîá îäåðæàòè âèã³äí³ø³ óìîâè.

Ñâîº¿ ÷åðãè, âèêîðèñòàííÿ âèÿâëåíèõ çàâäÿêè ìîäåëþ-
âàííþ ïîòåíö³éíèõ ïåðåâàã ðîçâèòêó çîâí³øíüî¿ òîðã³âë³ 
Óêðà¿íè ïîòðåáóº âäîñêîíàëåííÿ â³ò÷èçíÿíîãî ³íñòèòóö³éíî-
ãî ñåðåäîâèùà ÇÅÄ. Çîêðåìà, ôîðìóâàííÿ ÿê³ñíîãî åêîíî-
ì³êî–ïðàâîâîãî ñåðåäîâèùà ÿê ïåðåäóìîâè äëÿ åôåêòèâíî¿ 
ðåàë³çàö³¿ çîâí³øíüîòîðãîâåëüíî¿ ïîë³òèêè øëÿõîì âèêî-
ðèñòàííÿ âñ³õ íàÿâíèõ ìåõàí³çì³â, ïåðåäáà÷åíèõ óãîäàìè â 
ðàìêàõ ÑÎÒ òà Óãîäîþ ïðî àñîö³àö³þ Óêðà¿íè ç ªÑ, äîö³ëüíî 
çä³éñíþâàòè çà òàêèìè íàïðÿìàìè:

– óäîñêîíàëåííÿ ðîáîòè òà ñèñòåìè âçàºìîçâ’ÿçêó âñ³õ 
â³äïîâ³äàëüíèõ çà ðåàë³çàö³þ çîâí³øíüîòîðãîâåëüíî¿ ïîë³-
òèêè îðãàí³â äåðæàâíî¿ âëàäè Óêðà¿íè, ïåðåäóñ³ì öåíòðàëü-
íèõ îðãàí³â âèêîíàâ÷î¿ âëàäè;

– óäîñêîíàëåííÿ íîðìàòèâíî–ïðàâîâî¿ áàçè ÿê ³íñòðó-
ìåíòó, ùî âèçíà÷àº ìåòó, ö³ë³, ïîðÿäîê ³ ìåõàí³çìè ïðîâå-
äåííÿ çîâí³øíüîåêîíîì³÷íî¿ ïîë³òèêè;

– ôîðìóâàííÿ êîíöåïòóàëüíèõ çàñàä òà ñòðàòåã³¿ ðîçâèòêó 
ïðîìèñëîâîãî âèðîáíèöòâà â Óêðà¿í³ ç àêöåíòîì íà ðîçâèòîê 
çîâí³øíüîåêîíîì³÷íèõ çâ’ÿçê³â ðåàëüíîãî ñåêòîðó åêîíîì³êè 
â ïðîöåñ³ éîãî ³íòåãðàö³¿ â ãëîáàëüí³ ëàíöþãè äîäàíî¿ âàðòîñò³.

Ìåõàí³çìè âçàºìîä³¿ îðãàí³â äåðæàâíîãî ðåãóëþâàííÿ çî-
âí³øíüî¿ òîðã³âë³ ì³æ ñîáîþ òà ³ç ñóá’ºêòàìè çîâí³øíüîòîð-
ãîâåëüíî¿ ä³ÿëüíîñò³ íåäîñòàòíüî â³äïðàöüîâàí³, à öå çíà÷íî 
ïîñëàáëþº ïîçèö³¿ äåðæàâè â ì³æíàðîäí³é ñèñòåì³ ãîñïîäàð-
ñüêèõ çâ’ÿçê³â. Òîìó ³ñíóº íàãàëüíà íåîáõ³äí³ñòü çàïðîâàäèòè â 
Óêðà¿í³ àäì³í³ñòðàòèâíó ðåôîðìó, ÿêà ïåðåäáà÷àòèìå âäîñêî-
íàëåííÿ ä³ÿëüíîñò³ ìèòíèõ îðãàí³â, îñîáëèâî â ÷àñòèí³ ðåãó-
ëþþ÷èõ àñïåêò³â ùîäî çä³éñíåííÿ ãîñïîäàðþþ÷èì ñóá’ºêòîì 
çîâí³øíüîòîðãîâåëüíî¿ ä³ÿëüíîñò³. Öå ïîòðåáóº íàñàìïåðåä 
ñòâîðåííÿ äåðæàâîþ íàëåæíîãî ³íôîðìàö³éíîãî ïðîñòîðó, 
ðîçðàõîâàíîãî íà ï³äâèùåííÿ ð³âíÿ îá³çíàíîñò³ á³çíåñó ïðî 
âæå ³ñíóþ÷³ òà ïîòåíö³éí³ ìîæëèâîñò³, ÿê³ â³äêðèâàþòüñÿ çà-
âäÿêè òèì ÷è ³íøèì ìåõàí³çìàì. Öå, ñâîº¿ ÷åðãè, ïåðåäáà÷àº 
ôîðìóâàííÿ ñèñòåìè åôåêòèâíî¿ âçàºìîä³¿ ì³æ ïðåäñòàâíè-
êàìè á³çíåñó (B2B), ì³æ á³çíåñîì òà óðÿäîì (B2G), à òàêîæ ì³æ 
ð³çíèìè óðÿäîâèìè â³äîìñòâàìè òà óñòàíîâàìè (G2G). 

Ó âèçíà÷åíí³ ðîë³ äåðæàâè â çîâí³øíüîòîðãîâåëüí³é ïî-
ë³òèö³ ïðîâ³äíå ì³ñöå ïîñ³äàº ¿¿ âçàºìîä³ÿ ç á³çíåñîì. Ï³ä-
ïðèºìíèöòâî â óìîâàõ ñó÷àñíî¿ ðèíêîâî¿ åêîíîì³êè º îäíèì 

Òàáëèöÿ 1. Ïðîãíîçí³ ïîêàçíèêè çì³í îñíîâíèõ ìàêðîåêîíîì³÷íèõ ïîêàçíèê³â Óêðà¿íè â óìîâàõ âèêîðèñòàííÿ 
ñó÷àñíèõ ³íñòðóìåíò³â ³íòåãðàö³¿ ó ñâ³òîâå ãîñïîäàðñòâî, %

Ïðèì³òêà: ìîäåëþâàííÿ âðàõîâóº ëèøå ôàêòîð ïðèñêîðåííÿ òåðì³íó çä³éñíåííÿ åêñïîðòíî–³ìïîðòíèõ îïåðàö³é ³ñíóþ÷èõ ñóá’ºêò³â ÇÅÄ. Òåì-
ïè çðîñòàííÿ îáñÿã³â òîðãîâåëüíîãî îáîðîòó ç óðàõóâàííÿì çàëó÷åííÿ íîâèõ ñóá’ºêò³â ãîñïîäàðþâàííÿ äî ÇÅÄ âíàñë³äîê ñïðîùåííÿ ïðî-
öåäóð òîðã³âë³ ñÿãàþòü 10%.
Äæåðåëî: âëàñí³ ðîçðàõóíêè àâòîðà.

Çì³íè â çîâí³øíüîòîðãîâåëüí³é ðåãóëÿòîðí³é 
ïîë³òèö³ ÂÂÏ Åêñïîðò ²ìïîðò Îáñÿãè 

âèðîáíèöòâà
Âíóòð³øí³ 

ö³íè
²ìïëåìåíòàö³ÿ â Óêðà¿í³ Óãîäè ÑÎÒ ïðî ñïðîùåí-
íÿ ïðîöåäóð òîðã³âë³, çîêðåìà ñêîðî÷åííÿ òåðì³íó 
çä³éñíåííÿ åêñïîðòíî–³ìïîðòíèõ îïåðàö³é

1,01 4,281 3,07 2,53 1,85

Ñïðîùåííÿ ïðîöåäóð òîðã³âë³ íà ðåã³îíàëüíîìó ð³âí³ â 
ðàìêàõ êðà¿í Î×ÅÑ 0,39 1,14 0,82 0,68 0,52

Ãàðìîí³çàö³ÿ Óêðà¿íîþ äåðæàâíèõ ñòàíäàðò³â ÿêîñò³ òà 
áåçïåêè ïðîäóêö³¿ çà âñ³ìà ãàëóçÿìè åêîíîì³êè 1,14 5,47 0,71 2,83 2,36

Ñêàñóâàííÿ ââ³çíèõ ìèò íà ïðîìèñëîâ³ òîâàðè â ðàì-
êàõ Î×ÅÑ 0,28 1,36 0,65 0,77 0,44
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ç îñíîâíèõ äæåðåë ðîçâèòêó åêîíîì³êè. Éîãî åôåêòèâ-
íå ôóíêö³îíóâàííÿ çàëåæèòü â³ä áàãàòüîõ óìîâ, ñåðåä ÿêèõ 
íàéâàæëèâ³øèìè º ôîðìè é ìåòîäè âçàºìîä³¿ ç äåðæàâîþ. 
Óñòàíîâëåííÿ ñòðàòåã³÷íîãî àëüÿíñó ì³æ íèìè â³äêðèº íîâ³ 
ìîæëèâîñò³ äëÿ ðîçâèòêó â³ò÷èçíÿíî¿ åêîíîì³êè â ãëîáàëüí³é 
ñèñòåì³ ì³æíàðîäíèõ åêîíîì³÷íèõ â³äíîñèí. Óò³ì, ðåçóëüòà-
òèâíà ñï³âïðàöÿ äåðæàâè òà á³çíåñó ìîæëèâà ëèøå çà óìî-
âè âèçíà÷åííÿ ñï³ëüíî¿ ìåòè é çàâäàíü, ñïîñîá³â òà ìåòîä³â 
àêòèâíî¿ ä³ÿëüíîñò³ ³ç çàáåçïå÷åííÿ âèñîêèõ òåìï³â ðîçâèòêó 
âèðîáíè÷î–åêñïîðòíîãî ïîòåíö³àëó â³ò÷èçíÿíî¿ åêîíîì³êè.

Íàëåæíå âò³ëåííÿ áóäü–ÿêèõ ðåôîðìàòîðñüêèõ ³í³ö³à-
òèâ òà ïîâíîö³ííå âèêîðèñòàííÿ âñüîãî ñïåêòðó ³íñòðóìåí-
ò³â ³ ìåõàí³çì³â ïîñèëåííÿ ïîçèö³é Óêðà¿íè íà ì³æíàðîäíîìó 
ðèíêó òîâàð³â ³ ïîñëóã ìîæëèâå ëèøå â ðàç³ âèêîíàííÿ ö³º¿ 
âèìîãè. Âçàºìîä³ÿ òà ³ñíóâàííÿ çâîðîòíîãî çâ’ÿçêó ì³æ äåð-
æàâîþ é á³çíåñîì íåîáõ³äí³ òàêîæ äëÿ óçãîäæåííÿ é ôîð-
ìóâàííÿ äîâãîñòðîêîâî¿ ñòðàòåã³¿ ³íòåãðàö³¿ êðà¿íè ó ñâ³òîâå 
ãîñïîäàðñòâî, àäæå ïðîöåñ ïëàíóâàííÿ ïîâèíåí â³äïîâ³äà-
òè ³íòåðåñàì òà ìîæëèâîñòÿì óñ³õ åêîíîì³÷íèõ àãåíò³â. Ëèøå 
çáàëàíñîâàíå óçãîäæåííÿ ³íòåðåñ³â óñ³õ çàö³êàâëåíèõ ñòîð³í, 
ùî â³äïîâ³äàòèìå ìåò³ çðîñòàííÿ íàö³îíàëüíîãî äîáðîáóòó, 
ìîæå çàáåçïå÷èòè ðåàë³çàö³þ íàö³îíàëüíèõ åêîíîì³÷íèõ ³í-
òåðåñ³â Óêðà¿íè íà ì³æíàðîäí³é àðåí³ [13, c. 24].

Çàêîíîäàâ÷å çàáåçïå÷åííÿ äåðæàâíîãî ðåãóëþâàííÿ çî-
âí³øíüî¿ òîðã³âë³ â Óêðà¿í³ ïåðåáóâàº íà åòàï³ àêòèâíîãî ñòà-
íîâëåííÿ é ïîòðåáóº âïîðÿäêóâàííÿ â³äïîâ³äíèõ ïðàâîâèõ 
íîðì. Ö³ çàõîäè ìàþòü ïðîâîäèòèñÿ êîìïëåêñíî, ç³ çä³éñíåí-
íÿì ñèñòåìàòèçàö³¿ íîðìàòèâíî–ïðàâîâî¿ áàçè. Îñíîâíà ìåòà 
âäîñêîíàëåííÿ òà ïðîâåäåííÿ òàêî¿ ñèñòåìàòèçàö³¿ – çðîáèòè 
çàêîíîäàâñòâî äîñòóïí³øèì, çðîçóì³ë³øèì ³, ùî äóæå âàæëèâî, 
íåñóïåðå÷ëèâèì. À òàêîæ – çàáåçïå÷èòè íàö³îíàëüí³ ³íòåðåñè 
Óêðà¿íè ïðè ðåàë³çàö³¿ ìåõàí³çì³â ³ íîðì ÑÎÒ. Âîäíî÷àñ ïîòð³á-
íî äîïîâíèòè íîðìàòèâíî–ïðàâîâó áàçó çàêîíîì ïðî ïðîìèñ-
ëîâó ïîë³òèêó, ôóíêö³¿ ÿêîãî ïîëÿãàòèìóòü ó çàáåçïå÷åíí³ á³ëüø 
ñèñòåìíîãî îõîïëåííÿ äåðæàâíèì óïðàâë³ííÿì ñôåðè âíó-
òð³øíüî¿ òà çîâí³øíüî¿ åêîíîì³÷íî¿ ä³ÿëüíîñò³.

²íñòðóìåíòè ðåàë³çàö³¿ âíóòð³øíüî¿ ïðîìèñëîâî¿ òà çî-
âí³øíüîòîðãîâåëüíî¿ ïîë³òèêè äåðæàâè ïîâèíí³ ï³äïîðÿä-
êîâóâàòèñÿ ºäèí³é êîíöåïö³¿ òà ñòðàòåã³¿, ÿê³ âèçíà÷àòèìóòü 

ïð³îðèòåòí³ ãàëóç³, ìåõàí³çìè ðîçâèòêó âíóòð³øíüîãî ðèíêó é, 
çâ³äñè, ïîë³òèêó ñïðèÿííÿ ðîçâèòêó âèðîáíè÷îãî ïîòåíö³àëó 
éîãî ó÷àñíèê³â çà îáîìà íàïðÿìàìè – íàñè÷åííÿ âíóòð³ø-
íüîãî òà âèõ³ä íà ñâ³òîâèé ðèíîê. Ïðè öüîìó íåîáõ³äí³ñòü ðà-
äèêàëüíèõ òðàíñôîðìàö³é ïðîìèñëîâîãî ñåêòîðó âèçíà÷à-
òèìå òàêîæ ïîë³òèêó ùîäî ³ìïîðòó ìàøèí ³ îáëàäíàííÿ äëÿ 
ìîäåðí³çàö³¿ îñíîâíèõ ôîíä³â òà êîìïëåêòóþ÷èõ, ³íøî¿ ïðî-
ì³æíî¿ ïðîäóêö³¿, äëÿ åôåêòèâíîãî çàëó÷åííÿ éîãî äî ãëî-
áàëüíèõ ëàíöþã³â äîäàíî¿ âàðòîñò³.

Ó ðåçóëüòàò³ ïðîâåäåíîãî äîñë³äæåííÿ âñòàíîâëåíî, ùî çà-
ïðîïîíîâàí³ òà îêðåñëåí³ êîíöåïòóàëüí³ çàñàäè é ³íñòðóìåí-
òè âäîñêîíàëåííÿ çîâí³øíüîòîðãîâåëüíî¿ ïîë³òèêè Óêðà¿íè, 
ñïðÿìîâàí³ íà çàáåçïå÷åííÿ åôåêòèâíî¿ ³íòåãðàö³¿ äî ãëî-
áàëüíèõ ëàíöþã³â äîäàíî¿ âàðòîñò³, êîí÷å ïîòðåáóþòü ôîðìó-
âàííÿ íàëåæíî¿ ³íñòèòóö³éíî¿ áàçè. Îñíîâíèìè ñòðóêòóð–íè-
ìè åëåìåíòàìè òàêî¿ áàçè ïîâèíí³ ñëóãóâàòè: íîòèô³êàö³éíèé 
öåíòð ç ïèòàíü çîâí³øíüî¿ òîðã³âë³, åêñïîðòíî–êðåäèòíå 
àãåíòñòâî, ìåðåæà òîðãîâèõ ïðåäñòàâíèöòâ çà êîðäîíîì, êî-
ì³òåò ç³ ñïðîùåííÿ ïðîöåäóð òîðã³âë³, GPA–îô³ñ, òîðãîâ³ äî-
ìè, ñ³ëüñüêîãîñïîäàðñüê³ îáñëóãîâóþ÷³ êîîïåðàòèâè (ðèñ. 2).

Óäîñêîíàëåííÿ ³íôîðìàö³éíî¿ ïîë³òèêè ç áîêó óðÿäó Óêðà¿íè 
ó ñôåð³ çîâí³øíüîòîðãîâåëüíî¿ ä³ÿëüíîñò³ ïîòðåáóº îïòèì³çà-
ö³¿ ðîáîòè â³ää³ëó îáðîáêè çàïèò³â, íîòèô³êàö³é òà ³íôîðìàö³é-
íîãî çàáåçïå÷åííÿ, ùî ïåðåáóâàº â ï³äïîðÿäêóâàíí³ ÌÅÐÒ, 
çîêðåìà éîãî ðåîðãàí³çàö³¿ â ºäèíèé íîòèô³êàö³éíèé öåíòð 
[14]. Ñòâîðåííÿ â Óêðà¿í³ òàêîãî öåíòðó äîçâîëèòü ¿é ïîñèëè-
òè äîòðèìàííÿ ïðèíöèïó ïðîçîðîñò³, ÿêèé ïîëÿãàº â ìîæëè-
âîñò³ çàëó÷åííÿ â³ò÷èçíÿíèõ åêñïåðò³â äî îáãîâîðåííÿ ïèòàíü 
ïîäàëüøîãî ðîçâèòêó ì³æíàðîäíî¿ òîðã³âë³, ðîçøèðåííÿ äî-
ñòóïó òîâàð³â íà ñâ³òîâ³ ðèíêè, àêòèâíîãî çàñòîñóâàííÿ ìåõà-
í³çì³â ÑÎÒ äëÿ ðåàë³çàö³¿ òîðãîâåëüíèõ ³íòåðåñ³â íàö³îíàëüíèõ 
âèðîáíèê³â, ôîðìóâàííÿ òà ïðåçåíòàö³þ ïîçèö³¿ êðà¿íè ç öèõ 
ïèòàíü. Àäæå ñèñòåìà ïðîçîðîñò³ ÑÎÒ íàäàº çìîãó çàö³êàâ-
ëåíèì âèðîáíèêàì òà åêñïîðòåðàì îçíàéîìëþâàòèñÿ ç íàé-
àêòóàëüí³øîþ ³íôîðìàö³ºþ ïðî çì³íè â çàêîíîäàâñòâ³ ³íøèõ 
êðà¿í–÷ëåí³â ÑÎÒ, ùî äîçâîëÿº îïåðàòèâíî ðåàãóâàòè íà íî-
â³ âèêëèêè ÷è ìîæëèâîñò³, ÿê³ â³äêðèâàþòüñÿ ï³ñëÿ òàêèõ çì³í.

Îñîáëèâî âàæëèâèì äëÿ àêòèâ³çàö³¿ âèõîäó â³ò÷èçíÿíîãî 
á³çíåñó íà ì³æíàðîäí³ ðèíêè º ñòâîðåííÿ åêñïîðòíî–êðåäèò-

Ðèñóíîê 2. Ôîðìóâàííÿ ³íñòèòóö³éíîãî ñåðåäîâèùà ðîçâèòêó çîâí³øíüî¿ òîðã³âë³ Óêðà¿íè
Äæåðåëî: âëàñíà ðîçðîáêà àâòîðà.
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íîãî àãåíòñòâà (ÅÊÀ) [15, c. 99]. Äåðæàâíèé «Óêðåêñ³ìáàíê», 
çàñíîâàíèé ñïåö³àëüíî äëÿ ñòèìóëþâàííÿ â³ò÷èçíÿíîãî 
åêñïîðòó, íàðàç³ ïðàêòè÷íî íå âèêîíóº ñâîãî ïðÿìîãî ïðè-
çíà÷åííÿ. Çâàæàþ÷è íà â³äñóòí³ñòü íàëåæíèõ ìåõàí³çì³â 
äåðæàâíî¿ ï³äòðèìêè ñòðàõóâàííÿ òà ô³íàíñóâàííÿ åêñïîðòó 
â Óêðà¿í³, â³ò÷èçíÿí³ ï³äïðèºìñòâà–åêñïîðòåðè ïðàöþþòü â 
óìîâàõ íåð³âíîïðàâíî¿ êîíêóðåíòíî¿ áîðîòüáè íà ì³æíàðîä-
íèõ ðèíêàõ òîâàð³â ³ ïîñëóã. Ïðîòå àëüòåðíàòèâè ñòâîðåííÿ 
ÅÊÀ íå ³ñíóº: áóäü–ÿê³ äîñòóïí³ ô³íàíñîâ³ ³íñòðóìåíòè (ãà-
ðàíò³¿, äîêóìåíòàðí³ òà ðåçåðâí³ àêðåäèòèâè òà ³í.) ìàþòü íå-
äîë³êè ïîð³âíÿíî ç ô³íàíñóâàííÿì, çàáåçïå÷åíèì ÅÊÀ, ÿêå 
ñïåö³àëüíî ïðèçíà÷åíå äëÿ ö³ëåé òîðãîâîãî ô³íàíñóâàííÿ.

Ðîçâèòîê ìåðåæ³ òîðãîâèõ ïðåäñòàâíèöòâ Óêðà¿íè çàêîð-
äîíîì (ÒÏ) ìàº áóòè çàñíîâàíèé íàñàìïåðåä íà ïðîôåñ³îíà-
ë³çì³ êàäðîâîãî ñêëàäó òà íàÿâíîñò³ åêîíîì³÷íî îá´ðóíòîâà-
íî¿ ñòðàòåã³¿ ä³ÿëüíîñò³ êîæíîãî îêðåìîãî ÒÏ. Ñâ³òîâèé äîñâ³ä 
ïåðåêîíëèâî ñâ³ä÷èòü, ùî ñàìå ÷åðåç òîðãîâ³ ïðåäñòàâíè-
öòâà åôåêòèâíî âèð³øóºòüñÿ øèðîêå êîëî ïèòàíü äâîñòîðîí-
íüîãî òîðãîâåëüíî–åêîíîì³÷íîãî ñï³âðîá³òíèöòâà. Â Óêðà¿-
í³ 2014 ðîêó áóëî çàïî÷àòêîâàíî ÿê³ñíî íîâ³ ðåôîðìè ùîäî 
ñòâîðåííÿ ÒÏ. Çîêðåìà ââåäåíî íîâó ïîñàäó – çàñòóïíèê Ì³-
í³ñòðà åêîíîì³÷íîãî ðîçâèòêó é òîðã³âë³ Óêðà¿íè – òîðãîâèé 
ïðåäñòàâíèê. Òàêîæ áóëî îïòèì³çîâàíî ñòðóêòóðó ïðîô³ëüíèõ 
äåïàðòàìåíò³â Ì³íåêîíîìðîçâèòêó. Íàðàç³ â óðÿä³ äîñÿãíóòî 
çãîäè ùîäî â³äêðèòòÿ ïåâíî¿ ê³ëüêîñò³ ÒÏ ó íàéá³ëüø âàæëèâèõ 
êðà¿íàõ ñâ³òó [16, c. 148]. Ñåðåä íîâèõ ÒÏ îñîáëèâó óâàãó ñë³ä 
ïðèâåðíóòè ïðåäñòàâíèöòâàì ïðè ÑÎÒ (ì. Æåíåâà) òà ªâðî-
êîì³ñ³¿ (ì. Áðþññåëü), à òàêîæ Âàøèíãòîí³, Ïåê³í³, Àíêàð³ òîùî. 
Íà ñüîãîäí³ öå ìàþòü áóòè íàéá³ëüø çì³ñòîâí³ é ôàõîâ³ ïðåä-
ñòàâíèöòâà, îñê³ëüêè ñàìå â³ä îïåðàòèâíîñò³ òà åôåêòèâíîñ-
ò³ âçàºìîä³¿ ç íèìè ïåðåâàæíî çàëåæèòü óñï³õ ðåàë³çàö³¿ çî-
âí³øíüîòîðãîâåëüíî¿ ïîë³òèêè Óêðà¿íè.

Ñòâîðåííÿ Íàö³îíàëüíîãî êîì³òåòó ç³ ñïðîùåííÿ ïðîöå-
äóð òîðã³âë³ ïåðåäáà÷åíå Óãîäîþ ÑÎÒ ïðî ñïðîùåííÿ ïðî-
öåäóð òîðã³âë³ ç ìåòîþ çàáåçïå÷åííÿ ³íñòèòóö³éíî¿ îñíîâè 
¿¿ ³ìïëåìåíòàö³¿ íà íàö³îíàëüíîìó ð³âí³ â³äïîâ³äíî äî âçÿ-
òèõ çîáîâ’ÿçàíü. Àíàëîã³÷íèì ìàº áóòè çíà÷åííÿ GPA–îô³ñó 
ñòîñîâíî Óãîäè ÑÎÒ ïðî äåðæàâí³ çàêóï³âë³.

Òîðãîâ³ äîìè (ÒÄ) âèñòóïàþòü ùå îäíèì ³ç íàéá³ëüø åôåê-
òèâíèõ ³íñòðóìåíò³â íàëàãîäæåííÿ êîìóí³êàö³¿ ì³æ á³çíåñîì 
òà äåðæàâîþ. Ó ïèòàííÿõ âèõîäó íà ñâ³òîâ³ ðèíêè, íà íàøó 
äóìêó, íàðàç³ ïîâèíí³ â³ä³ãðàâàòè îñíîâíó ðîëü òîðãîâ³ äî-
ìè. Òàêó ðîëü âîíè â³ä³ãðàþòü ó òðàíñêîðäîíí³é òîðã³âë³ áà-
ãàòüîõ êðà¿í ñâ³òó, àäæå ¿õí³ ðîçâèíåí³ ìåðåæ³ ðîçãëÿäàþòüñÿ 
ÿê âàæëèâèé åëåìåíò ïîë³òèêè äèâåðñèô³êàö³¿ íàö³îíàëüíîãî 
íåñèðîâèííîãî åêñïîðòó. Âàæëèâ³ñòü ôóíêö³îíóâàííÿ òîðãî-
âèõ äîì³â ïîëÿãàº ó âèêîíàíí³ íèìè ïîäâ³éíî¿ ðîë³ â ïðîñó-
âàíí³ åêñïîðòó: ç îäíîãî áîêó, âîíè ÿâëÿþòü ñîáîþ ñï³âòî-
âàðèñòâà, ÿê³ îá’ºäíóþòü ïðîôåñ³îíàë³â ó ñôåð³ ì³æíàðîäíî¿ 
òîðã³âë³ äëÿ äîïîìîãè á³çíåñó, à ç ³íøîãî – âèñòóïàþòü ó ðî-
ë³ ïîñåðåäíèêà ì³æ âëàäîþ òà á³çíåñîì ³ç ïèòàíü ï³äòðèìêè 
çîâí³øíüîåêîíîì³÷íî¿ ä³ÿëüíîñò³ [17, c. 108].

Íåîáõ³äí³ñòü ïîøèðåííÿ ïðàêòèêè ôóíêö³îíóâàííÿ ñ³ëü-
ñüêîãîñïîäàðñüêèõ îáñëóãîâóþ÷èõ êîîïåðàòèâ³â (ÑÎÊ) çó-
ìîâëåíà òèì, ùî áåç ñóòòºâî¿ ô³íàíñîâî¿ òà îðãàí³çàö³é-
íî¿ ï³äòðèìêè ç áîêó óðÿäó îðãàí³çîâóâàòè çíà÷í³ åêñïîðòí³ 
ïîñòàâêè ìîæóòü ëèøå àãðîõîëäèíãè [18, c. 41]. À îñîáèñ-
ò³ ñåëÿíñüê³ òà ôåðìåðñüê³ ãîñïîäàðñòâà íåñïðîìîæí³ çà-

áåçïå÷óâàòè äëÿ ñåáå ïîñò³éíî ä³þ÷³ êàíàëè ðåàë³çàö³¿ ñâî-
º¿ ïðîäóêö³¿ íàâ³òü íà âíóòð³øíüîìó ðèíêó, íå êàæó÷è âæå 
ïðî äîñòóï äî òîðãîâåëüíî¿ ³íôðàñòðóêòóðè é çàáåçïå÷åííÿ 
ñåðòèô³êàö³¿ ñâîº¿ ïðîäóêö³¿ äëÿ ïîñòàâîê íà çîâí³øí³ ðèíêè. 
Á³ëüøå òîãî, îñîáèñò³ ñåëÿíñüê³ é ôåðìåðñüê³ ãîñïîäàðñòâà 
òà ô³çè÷í³ îñîáè ñ³ëüãîñïâèðîáíèêè îá’ºêòèâíî íåçäàòí³ ñà-
ìîñò³éíî àäàïòóâàòèñÿ äî ïðàâèë ³ íîðì ÑÎÒ, êîí’þíêòóðè 
ñâ³òîâîãî àãðàðíîãî ðèíêó ó âèðîáíèöòâ³ âèñîêîÿê³ñíî¿ õàð-
÷îâî¿ ïðîäóêö³¿. ¯¿ çàëó÷åííÿ â ì³æíàðîäí³ òîâàðí³ ïîòîêè ïî-
òðåáóº ñòâîðåííÿ é ïîøèðåííÿ â Óêðà¿í³ ÑÎÊ. Öå óìîæëè-
âèòü ðîçáóäîâó â³äïîâ³äíî¿ ³íôðàñòðóêòóðè äëÿ ôîðìóâàííÿ 
êðóïíèõ ïàðò³é ïðîäîâîëü÷èõ òîâàð³â íà åêñïîðò, çàáåçïå-
÷åííÿ êîíòðîëþ íàä ëàíöþãàìè ïîñòàâêè, à òàêîæ ñåðòèô³-
êàö³þ ïðîäóêö³¿ äëÿ ïîñòàâêè çà êîðäîí.

Ôîðìóâàííÿ ³íñòèòóö³éíîãî ïîòåíö³àëó àêòèâ³çàö³¿ çîâí³ø-
íüîòîðãîâåëüíî¿ ä³ÿëüíîñò³ â Óêðà¿í³ ïîòðåáóº çä³éñíåííÿ ï³ä-
ãîòîâêè, ïåðåï³äãîòîâêè òà ï³äâèùåííÿ êâàë³ô³êàö³¿ â³äïîâ³ä-
íèõ ïðîôåñ³éíèõ êàäð³â. Äî çì³ñòó îêðåñëåíî¿ ä³ÿëüíîñò³ ñë³ä 
â³äíåñòè: ï³äâèùåííÿ ð³âíÿ ïî³íôîðìîâàíîñò³ ùîäî ñó÷àñíèõ 
³íòåãðàö³éíèõ ïðîöåñ³â ó ñâ³òîâîìó ãîñïîäàðñòâ³; âèçíà÷åííÿ 
ðîë³ òà ì³ñöÿ äåðæàâè ó ôîðìóâàíí³ òà ðåàë³çàö³¿ çîâí³øíüî-
åêîíîì³÷íî¿ ïîë³òèêè; ðîçâèòîê äåðæàâíî–ïðèâàòíîãî ïàðò-
íåðñòâà; íàáóòòÿ íîâèõ çíàíü òà âì³íü ùîäî çàáåçïå÷åííÿ 
åôåêòèâíî¿ ñï³âïðàö³ ç ³íîçåìíèìè êîíòðàãåíòàìè; îíîâëåííÿ 
é ðîçâèòîê íàâè÷îê ùîäî åêîíîì³÷íîãî àíàë³çó, ìîäåëþâàííÿ 
òà ïðîãíîçóâàííÿ â ì³æíàðîäíèõ òîðãîâåëüíî–åêîíîì³÷íèõ 
â³äíîñèíàõ. Ïðèêëàäîì òàêèõ ôàõ³âö³â ìîæóòü ñëóãóâàòè êî-
ìåðö³éí³ àòàøå â ðîáîò³ òîðãîâèõ ïðåäñòàâíèöòâ.

Âèñíîâêè
Íà ñüîãîäí³øí³ ïåðåä â³ò÷èçíÿíèì óðÿäîì ãîñòðî ïîñòàº çà-

âäàííÿ ùîäî çàáåçïå÷åííÿ àêòèâíî¿ ï³äòðèìêè òà ñòâîðåííÿ 
ìàêñèìàëüíî ñïðèÿòëèâèõ óìîâ äëÿ ðåàë³çàö³¿ â³ò÷èçíÿíîãî åêñ-
ïîðòíîãî ïîòåíö³àëó ç ìåòîþ ïîäîëàííÿ êðèçîâèõ ÿâèù çîâí³ø-
íüîãî ñåêòîðà åêîíîì³êè Óêðà¿íè. Â³äòàê, àêòóàëüíîñò³ íàáóâàº 
âèçíà÷åííÿ îïòèìàëüíî¿ ðîë³ äåðæàâè òà íàéá³ëüø åôåêòèâíèõ 
ìåõàí³çì³â ¿¿ ðåãóëÿòîðíî¿ ïîë³òèêè ó ñôåð³ çîâí³øíüî¿ òîðã³âë³, ÿê³ 
ñïðèÿòèìóòü àêòèâí³é ³íòåãðàö³¿ â³ò÷èçíÿíî¿ åêîíîì³êè ó ãëîáàëü-
íå åêîíîì³÷íå ñåðåäîâèùå íà ÿê³ñíî íîâîìó ð³âí³.

Ó âèçíà÷åíí³ ðîë³ äåðæàâè â çîâí³øíüîòîðãîâåëüí³é ïîë³-
òèö³ íà ñó÷àñíîìó åòàï³ ïðîâ³äíå ì³ñöå ïîñ³äàº ¿¿ åôåêòèâ-
íà âçàºìîä³ÿ ç á³çíåñîì. Á³çíåñ, çîêðåìà ìàëèé òà ñåðåä-
í³é, â óìîâàõ ñó÷àñíî¿ ðèíêîâî¿ åêîíîì³êè º îäíèì ç îñíîâíèõ 
äæåðåë ðîçâèòêó åêîíîì³êè. Éîãî åôåêòèâíå ôóíêö³îíóâàí-
íÿ çàëåæèòü â³ä áàãàòüîõ óìîâ, ñåðåä ÿêèõ íàéâàæëèâ³øè-
ìè º ôîðìè ³ ìåòîäè âçàºìîä³¿ ç äåðæàâîþ. Âñòàíîâëåííÿ 
ñòðàòåã³÷íîãî àëüÿíñó ì³æ äåðæàâîþ ³ á³çíåñîì â³äêðèº íî-
â³ ìîæëèâîñò³ äëÿ ðîçâèòêó â³ò÷èçíÿíî¿ åêîíîì³êè â ñèñòåì³ 
ãëîáàëüíèõ ëàíöþã³â äîäàíî¿ âàðòîñò³. Âò³ì, ðåçóëüòàòèâíà 
ñï³âïðàöÿ äåðæàâè òà á³çíåñó ìîæëèâà ëèøå çà óìîâè âè-
çíà÷åííÿ ñï³ëüíî¿ ìåòè ³ çàâäàíü, ñïîñîá³â òà ìåòîä³â àêòèâ-
íî¿ ä³ÿëüíîñò³ ç çàáåçïå÷åííÿ âèñîêèõ òåìï³â ðîçâèòêó âè-
ðîáíè÷î–åêñïîðòíîãî ïîòåíö³àëó åêîíîì³êè Óêðà¿íè.
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ôîðìàö³ÿ) / Îô³ö³éíèé ñàéò Äåðæàâíî¿ ñëóæáè ñòàòèñòèêè Óêðà¿íè 

[Åëåêòðîííèé ðåñóðñ]. – Ðåæèì äîñòóïó: http://www.ukrstat.gov.ua.
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Îö³íêà ïîòåíö³éíîãî âïëèâó â³ä âèõîäó Âåëèêîáðèòàí³¿ 
ç ªÑ íà ðîçâèòîê åêîíîì³êè Óêðà¿íè

Ó ñòàòò³ ðîçãëÿíóòî ìîæëèâ³ íàñë³äêè âèõîäó Âåëèêîáðèòàí³¿ ç ªâðîïåéñüêîãî Ñîþçó äëÿ åêîíîì³êè Óêðà¿íè. Ïðîàíàë³-
çîâàíî ñòðóêòóðó ³ äèíàì³êó çîâí³øíüîòîðãîâåëüíèõ â³äíîñèí ì³æ Âåëèêîáðèòàí³ºþ òà ªÑ. Íà îñíîâ³ âèêîðèñòàííÿ åêî-
íîì³êî–ìàòåìàòè÷íîãî ìîäåëþâàííÿ â ñèñòåì³ GTAP ðîçðàõîâàíî âïëèâ ìîæëèâèõ çì³í ðåæèìó òîðã³âë³ ì³æ Âåëèêî-
áðèòàí³ºþ òà ªÑ íà äèíàì³êó îñíîâíèõ ìàêðîåêîíîì³÷íèõ ïîêàçíèê³â Óêðà¿íè. Ñôîðìîâàíî ðåêîìåíäàö³¿ ùîäî óíèêíåííÿ 
íåãàòèâíèõ íàñë³äê³â âèõîäó Âåëèêîáðèòàí³¿ ç ªÑ äëÿ â³ò÷èçíÿíî¿ åêîíîì³êè.
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Â ñòàòüå ðàññìîòðåíû âîçìîæíûå ïîñëåäñòâèÿ âûõîäà Âåëèêîáðèòàíèè èç Åâðîïåéñêîãî Ñîþçà äëÿ ýêîíîìèêè 
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Ïîñòàíîâêà ïðîáëåìè. Çà ðåçóëüòàòàìè ðåôåðåíäóìó 
ùîäî ÷ëåíñòâà Âåëèêîáðèòàí³¿ â ªâðîïåéñüêîìó Ñîþç³, ÿêèé 
â³äáóâñÿ 23 ÷åðâíÿ 2016 ðîêó, 51,9% ïðîãîëîñóâàëè çà âè-
õ³ä ç ªÑ. Âèõ³ä Áðèòàí³¿ ç ºäèíîãî ñï³ëüíîãî ðèíêó òîâàð³â, ïî-
ñëóã, êàï³òàë³â ³ ðîáî÷î¿ ñèëè 28 êðà¿í ñâ³òó ìàòèìå íåìèíó÷³ 
íàñë³äêè íå ëèøå äëÿ ñàìèõ êðà¿í ªÑ, àëå ³ äëÿ âñüîãî ðåã³î-
íó â ö³ëîìó. Çà ï³äñóìêàìè 2015 ð. íà êðà¿íè ªÑ ïðèïàäàëî 
37,5% çîâí³øíüîòîðãîâåëüíîãî îáîðîòó Óêðà¿íè, çîêðåìà 
íà Áðèòàí³þ – 1,2% [1]. Â³äòàê òðàíñôîðìàö³ÿ ðåæèìó çî-
âí³øíüîåêîíîì³÷íî¿ ä³ÿëüíîñò³ òà ïåðåîð³ºíòàö³ÿ ì³æíàðîä-
íèõ ïîòîê³â òîâàð³â ³ ïîñëóã âíàñë³äîê âèõîäó Áðèòàí³¿ ç ªÑ 
ìîæóòü ïðèçâåñòè äî ³ñòîòíèõ çì³í â ðèíêîâ³é ð³âíîâàç³ íà 
îñíîâíèõ ðèíêàõ çáóòó â³ò÷èçíÿíî¿ ïðîäóêö³¿, ùî íåìèíó÷å 
âïëèíå íà äèíàì³êó ðîçâèòêó â³ò÷èçíÿíî¿ åêîíîì³êè.

Àíàë³ç îñòàíí³õ äîñë³äæåíü òà ïóáë³êàö³é. Íà ÷àñ ï³ä-
ãîòîâêè ñòàòò³ äî äðóêó äîñë³äæåííÿ ³ìîâ³ðíèõ íàñë³äê³â äëÿ 
åêîíîì³êè Óêðà¿íè â³ä âèõîäó Âåëèêîáðèòàí³¿ ç ªÑ ùå íå íà-
áóëè ïîøèðåííÿ ó â³ò÷èçíÿí³é íàóêîâ³é ë³òåðàòóð³. Öå ïîÿñ-
íþºòüñÿ â³äñóòí³ñòþ íàðàç³ êîíêðåòíèõ óìîâ, íà ÿêèõ â³ä-
áóâàòèìåòüñÿ äàíèé âèõ³ä, ùî á³ëüøîþ ì³ðîþ îáóìîâëþº 
íåîáõ³äí³ñòü âèñóâàòè ã³ïîòåçè, í³æ ïðàöþâàòè ç ôàêòîëîã³÷-
íèì ìàòåð³àëîì. Âîäíî÷àñ ïðîáëåìàì ðîçâèòêó çîâí³øíüî-
åêîíîì³÷íèõ â³äíîñèí ì³æ Óêðà¿íîþ òà ªÑ ïðèñâÿ÷åíî íèç-
êó ïóáë³êàö³é ó ôàõîâèõ âèäàííÿõ, çîêðåìà Â.Ã. Àíäð³é÷óêà 

[2], Ò.Î. Ðèáàêîâî¿ [3], Ê.Â. Øèìàíñüêî¿ [4], À.Þ. Ñ³áåê³íî¿ [5], 
Í.Î. ²ëüºíêà [6] òà ³í. 

Ìåòîþ ñòàòò³ º âèçíà÷åííÿ òà îö³íêà âïëèâó íà â³ò÷èçíÿ-
íó åêîíîì³êó âíàñë³äîê â³ä òðàíñôîðìàö³¿ çîâí³øíüîòîðãî-
âåëüíîãî ðåæèìó ì³æ Âåëèêîáðèòàí³ºþ òà ªÑ â óìîâàõ ðåà-
ë³çàö³¿ ïîë³òèêè Brexit.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Äëÿ Âåëèêîáðèòàí³¿ ³íø³ 
êðà¿íè ªÑ ñòàá³ëüíî çàëèøàþòüñÿ êëþ÷îâèìè ïàðòíåðàìè 
ç òîðã³âë³ òîâàðàìè. Íà íèõ ïðèïàäàº ìàéæå ïîëîâèíà çà-
ãàëüíîãî åêñïîðòó òà ³ìïîðòó òîâàð³â Ñïîëó÷åíîãî Êîðîë³â-
ñòâà (òàáë. 1).

Âïðîäîâæ 2010–2015 ðð. â òîðã³âë³ Áðèòàí³¿ ç ªÑ ñïîñòå-
ð³ãàëîñÿ äâîðàçîâå çðîñòàííÿ íåãàòèâíîãî ñàëüäî òîðã³âë³ 
òîâàðàìè – ç 42,8 äî 85,3 ìëðä. ôóíò³â. Åêñïîðò ñêîðîòèâñÿ 
íà 6% – ç 141,9 äî 133,4 ìëðä. ôóíò³â, ³ìïîðò çð³ñ íà 18,4% 
– ç 184,7 äî 218,7 ìëðä. Â òîâàðí³é ñòðóêòóð³ åêñïîðòó Âå-
ëèêîáðèòàí³¿ äî êðà¿í ªÑ ïåðåâàæàº âèñîêîòåõíîëîã³÷íà íà-
óêîºìíà ïðîäóêö³ÿ ç âèñîêèì ð³âíåì äîäàíî¿ âàðòîñò³, çî-
êðåìà ìàøèíè ³ ìåõàí³÷íå îáëàäíàííÿ (11,08%), çàñîáè 
íàçåìíîãî òðàíñïîðòó (10,94%), ôàðìàöåâòè÷íà ïðîäóêö³ÿ 
(7,48%). Âîäíî÷àñ, çíà÷íîþ º ³ ÷àñòêà ñèðîâèííî¿ ïðîäóê-
ö³¿ – íàôòè ³ íàôòîïðîäóêò³â (11,76%), çíà÷íå ïàä³ííÿ ö³í íà 
ÿêó â 2014–2015 ðð. ïðèçâåëî äî ïàä³ííÿ âàðò³ñíèõ îáñÿã³â 
çàãàëüíîãî åêñïîðòó Ñïîëó÷åíîãî Êîðîë³âñòâà â ªÑ.

èñïîëüçîâàíèÿ ýêîíîìèêî–ìàòåìàòè÷åñêîãî ìîäåëèðîâàíèÿ â ñèñòåìå GTAP ðàññ÷èòàíî ïîòåíöèàëüíîå âîçäåéñòâèå 
âîçìîæíûõ èçìåíåíèé ðåæèìà òîðãîâëè ìåæäó Âåëèêîáðèòàíèåé è ÅÑ íà äèíàìèêó îñíîâíûõ ìàêðîýêîíîìè÷åñêèõ ïî-
êàçàòåëåé Óêðàèíû. Ñôîðìèðîâàíû ðåêîìåíäàöèè ïî ïðåäîòâðàùåíèþ íåãàòèâíûõ ïîñëåäñòâèé âûõîäà Âåëèêîáðèòà-
íèè èç ÅÑ äëÿ îòå÷åñòâåííîé ýêîíîìèêè.

Êëþ÷åâûå ñëîâà: âíåøíÿÿ òîðãîâëÿ, äåçèíòåãðàöèÿ, ýêîíîìè÷åñêîå ìîäåëèðîâàíèå, GTAP, Brexit.
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Ïîêàçíèêè 2010 2011 2012 2013 2014 2015
Åêñïîðò äî ªÑ 141 931 158 293 149 986 150 423 146 666 133 365
Òåìï ïðèðîñòó, % äî ïîïåðåä. ðîêó – 11,5 -5,2 0,3 -2,5 -9,1
²ìïîðò ç ªÑ 184 726 201 599 206 914 217 101 221 360 218 667
Òåìï ïðèðîñòó, % äî ïîïåðåä. ðîêó – 9,1 2,6 4,9 2,0 -1,2
Ñàëüäî òîðã³âë³ ç ªÑ -42 795 -43 306 -56 928 -66 678 -74 694 -85 302
Çàãàëüíèé åêñïîðò 271806 318693 303154 350235 310528 304909
×àñòêà ªÑ â çàã. åêñïîðò³, % 52,2 49,7 49,5 42,9 47,2 43,7
Çàãàëüíèé ³ìïîðò 380581 421698 441921 421293 420610 410925
×àñòêà ªÑ â çàã. ³ìïîðò³, % 48,5 47,8 46,8 51,6 52,6 53,2

Òàáëèöÿ 1. Äèíàì³êà çîâí³øíüî¿ òîðã³âë³ Âåëèêîáðèòàí³¿ òîâàðàìè ç êðà¿íàìè ªÑ ó 2010-2015 ðð., ìëí. ôóíò³â 
ñòåðë³íã³â

Óêëàäåíî àâòîðàìè. Äæåðåëî: [7]
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Ùî ñòîñóºòüñÿ ³ìïîðòó äî Âåëèêîáðèòàí³¿ ç êðà¿í ªÑ, òî äëÿ 
íüîãî õàðàêòåðíèì º ïåðåâàæàííÿ òèõ ñàìèõ òîâàðíèõ ãðóï, ùî 
é â åêñïîðò³. Öå ñâ³ä÷èòü ïðî çíà÷íó ðîëü âíóòð³øíüîãàëóçåâî¿ 
òîðã³âë³ ì³æ ñòîðîíàìè, à îòæå, é ïðî âèñîêèé ð³âåíü ³íòåãðàö³¿ 
åêîíîì³êè Ñïîëó÷åíîãî Êîðîë³âñòâà ç åêîíîì³êàìè ³íøèõ ªÑ.

Âåëèêó ðîëü â çîâí³øíüîòîðãîâåëüíîìó îáîðîò³ Âåëèêî-
áðèòàí³¿ â³ä³ãðàº òàêîæ åêñïîðò ïîñëóã, ùî ñòàíîâèòü 22,4% 
âñ³õ åêñïîðòíèõ îïåðàö³é Ñïîëó÷åíîãî Êîðîë³âñòâà ç êðà-
¿íàìè ªÑ. Îñíîâíó ÷àñòêó â çàãàëüíîìó åêñïîðò³ ïîñëóã ç 
Âåëèêîáðèòàí³¿ ñòàíîì íà 2015 ð. ñêëàäàëè ä³ëîâ³ ïîñëó-
ãè (26,7%), ô³íàíñîâ³ ïîñëóãè (24,3%), òóðèñòè÷í³ ïîñëó-
ãè (12,3%), à òàêîæ òðàíñïîðòí³ ïîñëóãè (11,8%). Â ³ìïîð-
ò³ ïåðåâàæàþòü òóðèñòè÷í³ ïîñëóãè (30,3%), ä³ëîâ³ ïîñëóãè 
(27,9%) òà òðàíñïîðò³ ïîñëóãè (16,7%).

Ïîçèòèâíå ñàëüäî òîðã³âë³ ïîñëóãàìè Âåëèêîáðèòà-
í³¿ ç ³íøèìè êðà¿íàìè ªÑ íå ïåðåêðèâàº íåãàòèâíîãî ñàëü-
äî â òîðã³âë³ òîâàðàìè, òîìó çàãàëüíå ñàëüäî çàëèøàºòüñÿ 
â³ä’ºìíèì (ðèñ. 1).

Âèõ³ä Âåëèêîáðèòàí³¿ ç ªâðîñîþçó ïðèçâåäå äî òðàíñôîð-
ìàö³¿ òîðãîâåëüíîãî ðåæèìó ì³æ íèìè. Íàâ³òü çà óìîâ óêëà-
äàííÿ óãîäè ïðî â³ëüíó òîðã³âëþ, âèêëþ÷åííÿ Âåëèêîáðèòàí³¿ 
ç³ ñï³ëüíèõ ïðîåêò³â â ðàìêàõ ºäèíî¿ ñ³ëüñüêîãîñïîäàðñüêî¿ 
ïîë³òèêè ªÑ îáóìîâèòü íåîáõ³äí³ñòü âñòàíîâëåííÿ ì³æ íè-
ìè çíà÷íèõ áàð’ºð³â ó òîðã³âë³ ñ³ëüãîñïïðîäóêö³ºþ çà çðàç-
êîì ÇÂÒ ì³æ êðà¿íàìè ªÑ òà ªâðîïåéñüêîþ àñîö³àö³ºþ â³ëü-
íî¿ òîðã³âë³ (Øâåéöàð³ÿ, Íîðâåã³ÿ, ²ñëàíä³ÿ, Ë³õòåíøòåéí). Äëÿ 

Óêðà¿íè âèõ³ä Áðèòàí³¿ ç ªÑ îçíà÷àòèìå òàêîæ ñêàñóâàííÿ 
óìîâ äâîñòîðîííüî¿ â³ëüíî¿ òîðã³âë³ ì³æ íèìè â ðàìêàõ Óãîäè 
ïðî àñîö³àö³þ. Íåîáõ³äíî çàçíà÷èòè, ùî íàìè ðîçãëÿäàºòüñÿ 
«ì’ÿêèé» ñöåíàð³é, ÿêèé, êð³ì íàâåäåíèõ âèùå ã³ïîòåç, òàêîæ 
ïåðåäáà÷àº, ùî Áðèòàí³ÿ ï³ñëÿ âèõîäó ç ªÑ ó ñòèñë³ òåðì³íè 
âñòàíîâèòü íîâèé ôîðìàò â³äíîñèí ç ÑÎÒ, à îáìåæåííÿ â ¿¿ 
ì³ãðàö³éí³é ïîë³òèö³ íå ìàòèìóòü ñóòòºâîãî âïëèâó íà ñîö³-
àëüíî–åêîíîì³÷íèé ðîçâèòîê â ðåã³îí³.

Çà òàêèõ óìîâ çíà÷íîãî âïëèâó íà ðîçâèòîê åêîíîì³êè 
Óêðà¿íè âíàñë³äîê çàçíà÷åíèõ çì³í î÷³êóâàòè íå âàðòî. Ïî–
ïåðøå, õî÷à 49,2% çîâí³øíüîòîðãîâåëüíîãî îáîðîòó Âåëè-
êîáðèòàí³¿ ³ ñòàíîâëÿòü ðåøòà êðà¿í ªÑ, ïðîòå äâîñòîðîííÿ 
òîðã³âëÿ ì³æ íèìè ïðèïàäàº â îñíîâíîìó íà âèñîêîòåõíîëî-
ã³÷íó ïðîìèñëîâó ïðîäóêö³þ òà ì³íåðàëüí³ ðåñóðñè, âñÿ ñ³ëü-
ãîñïïðîäóêö³ÿ (çà êîäàìè HS 01–24) ñêëàäàº âñüîãî 7,8% 
¿õ òîâàðîîáîðîòó. Ïî–äðóãå, â çîâí³øíüîòîðãîâåëüíîìó îáî-
ðîò³ Óêðà¿íè ÷àñòêà Âåëèêîáðèòàí³¿ çàëèøàºòüñÿ íåâåëè-
êîþ, à â ñòðóêòóð³ òîðã³âë³ ïåðåâàæàþòü ÷îðí³ ìåòàëè òà ì³-
íåðàëüí³ ðåñóðñè, ùîäî ÿêèõ ìèòí³ áàð’ºðè áóëè çäåá³ëüøîãî 
â³äñóòí³ ùå äî ë³áåðàë³çàö³¿ â ðàìêàõ Óãîäè ïðî àñîö³àö³þ.

Ïðîâåäåí³ ðîçðàõóíêè â ñèñòåì³ GTAP ïîêàçóþòü, ùî 
òðàíñôîðìàö³ÿ òîðãîâåëüíîãî ðåæèìó çà âèùåíàâåäåíèì 
ñöåíàð³ºì ìàòèìå íåçíà÷íèé âïëèâ íà åêîíîì³êó Óêðà¿íè. Çî-
êðåìà, ÂÂÏ çðîñòå íà 0,04% àáî áëèçüêî 70 ìëí. äîë. ÑØÀ. 
Äëÿ ñàìèõ Âåëèêîáðèòàí³¿ òà ªÑ çì³íè ÂÂÏ òàêîæ áóäóòü íå-
çíà÷íèìè – 0,29% äëÿ Áðèòàí³¿ òà –0,06% äëÿ ªÑ (òàáë. 2).

Ðèñóíîê 1. Äèíàì³êà çîâí³øíüî¿ òîðã³âë³ Âåëèêîáðèòàí³¿ òîâàðàìè ³ ïîñëóãàìè ç êðà¿íàìè ªÑ â 2010-2014 ðð., 
ìëðä. ôóíò³â ñòåðë³íã³â
Óêëàäåíî àâòîðàìè. Äæåðåëà: [7; 8]

Òàáëèöÿ 2. Äèíàì³êà ÂÂÏ êðà¿í ñâ³òó çà ðåçóëüòàòàìè ìîäåëþâàííÿ çì³í â óìîâàõ ì³æíàðîäíî¿ òîðã³âë³ ïðè 
âèõîä³ Âåëèêîáðèòàí³¿ ç ªÑ

Êðà¿íè òà ðåã³îíè ñâ³òó Çì³íà ðåàëüíîãî ÂÂÏ, %
Óêðà¿íà 0,0436
Âåëèêîáðèòàí³ÿ 0,2870
Êðà¿íè ªÑ-27 -0,0648
ÑØÀ 0,0075
Øâåéöàð³ÿ 0,0029
Êèòàé -0,0019
²íä³ÿ 0,0199
Ðîñ³ÿ 0,0075
²íø³ êðà¿íè ñâ³òó 0,0245

Äæåðåëî: âëàñí³ ðîçðàõóíêè àâòîðñüêîãî êîëåêòèâó.
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Íà äèíàì³êó â³ò÷èçíÿíîãî ÂÂÏ ïîçèòèâíî âïëèíå íåçíà÷íå 
çðîñòàííÿ îáñÿã³â âèðîáíèöòâà ñ³ëüãîñïïðîäóêö³¿, â ïåðøó ÷åð-
ãó, ðîñëèííèõ æèð³â (0,23%), ïðîäóêö³¿ òâàðèííîãî ïîõîäæåííÿ 
(0,14%) òà öóêðó (0,11%). Îáñÿãè âèðîáíèöòâà çà öèìè òîâàð-
íèìè ãðóïàìè çðîñòàòèìóòü íàñàìïåðåä çà ðàõóíîê çá³ëüøåí-
íÿ åêñïîðòó äî Âåëèêîáðèòàí³¿ äëÿ çàäîâîëåííÿ ïîïèòó â ñ³ëü-
ãîñïïðîäóêö³¿, ùî ðàí³øå íàäõîäèëà ç ³íøèõ êðà¿í ªÑ.

Ùîäî ñôåðè ïîñëóã, â Óêðà¿í³ î÷³êóºòüñÿ çðîñòàííÿ áóä³âåëü-
íèõ ðîá³ò íà 0,22%, â ïåðøó ÷åðãó, çà ðàõóíîê ï³äâèùåííÿ âíó-
òð³øíüîãî ïîïèòó ç³ ñòîðîíè ï³äïðèºìíèöüêîãî ñåêòîðó â ãà-
ëóçÿõ, âèðîáíèöòâî â ÿêèõ çðîñòàòèìå (æèðè òà îë³¿, ïðîäóêòè 
òâàðèííîãî ïîõîäæåííÿ, öóêîð). Îáñÿãè íàäàííÿ òðàíñïîðòíèõ 
òà ô³íàíñîâèõ ïîñëóã â Óêðà¿í³ çìåíøàòüñÿ íà 0,03 ³ 0,02%, ïå-
ðåâàæíî ÷åðåç ïàä³ííÿ ¿õ åêñïîðòó íà 0,06 ³ 0,16% â³äïîâ³äíî. 

Íàòîì³ñòü çà âñ³ìà òîâàðíèìè ãðóïàìè ïðîìèñëîâî¿ ïðî-
äóêö³¿ ìàòèìå ì³ñöå íåçíà÷íå çìåíøåííÿ îáñÿã³â â³ò÷èçíÿ-
íîãî âèðîáíèöòâà, íàñàìïåðåä âèðîá³â ç ìåòàë³â (–0,15%), 
÷îðíèõ ìåòàë³â (–0,13%) òà åëåêòðè÷íèõ ìàøèí ³ îáëàäíàí-
íÿ (–0,13%). Öå ïîâ’ÿçàíî ç òèì, ùî çì³íè â óìîâàõ òîðã³â-
ë³ ì³æ Âåëèêîáðèòàí³ºþ òà ðåøòîþ êðà¿í ªÑ ïðèçâåäóòü äî 
ïåðåíàñè÷åííÿ âíóòð³øíüîãî ïîïèòó îñòàíí³õ, âíàñë³äîê ÷î-
ãî âíóòð³øí³ ö³íè íà ïðîäóêö³þ â ªÑ–27 çíèçÿòüñÿ çà âñ³ìà 
ãðóïàìè òîâàð³â ³ ïîñëóã. Ó Âåëèêîáðèòàí³¿ òà Óêðà¿í³ âñòà-
íîâëåííÿ íîâî¿ ðèíêîâî¿ ð³âíîâàãè ïðèçâåäå äî çðîñòàííÿ 
ð³âíÿ ö³í çà á³ëüø³ñòþ ñåêòîð³â åêîíîì³êè (òàáë. 3).

ßê íàñë³äîê, ö³íîâà êîíêóðåíòîñïðîìîæí³ñòü òîâàð³â ³ ïî-
ñëóã êðà¿í ªÑ–27 ïîð³âíÿíî ç â³ò÷èçíÿíîþ ïðîäóêö³ºþ çðîñ-
òå, ùî ïðèçâåäå äî çìåíøåííÿ îáñÿã³â ñóêóïíîãî óêðà¿í-
ñüêîãî åêñïîðòó òà çðîñòàííÿ ³ìïîðòó. Â ö³ëîìó, åêñïîðò 
çíèçèòüñÿ íà 0,14% (49,1 ìëí. äîë. ÑØÀ), à ³ìïîðò çðîñòå 
íà 0,10% (36,6 ìëí.). Ïàä³ííÿ â³ò÷èçíÿíîãî åêñïîðòó â³äáó-
âàòèìåòüñÿ íàñàìïåðåä çà ðàõóíîê òàêèõ òîâàðíèõ ãðóï ÿê 
âèðîáè ç ìåòàëó (–0,22%), åëåêòðè÷í³ ìàøèíè ³ îáëàäíàí-
íÿ (–0,22%), ïðåäìåòè îäÿãó (–0,21%) òà ³íøà ïðîìèñëîâà 
ïðîäóêö³ÿ (–0,21%). Íàòîì³ñòü çðîñòå åêñïîðò ïðîäóêö³¿ òâà-
ðèííîãî ïîõîäæåííÿ (2,05%) òà öóêðó (1,67%).

²ìïîðò â Óêðà¿íó çðîñòå çäåá³ëüøîãî çà ðàõóíîê òàêèõ òî-
âàðíèõ ãðóï, ÿê çåðíîâ³ (0,63%), ìîëîêî ³ ìîëî÷íà ïðîäóêö³ÿ 
(0,24%), ïðîäóêö³ÿ òâàðèííîãî ïîõîäæåííÿ (0,16%), ôðóê-
òè òà îâî÷³ (0,16%). Â ö³ëîìó, íåãàòèâíå ñàëüäî çîâí³øíüî¿ 
òîðã³âë³ Óêðà¿íè çá³ëüøèòüñÿ íà 85,7 ìëí. äîë. ÑØÀ. Âàðòî 
çàóâàæèòè, ùî âñ³ çàçíà÷åí³ çì³íè äëÿ â³ò÷èçíÿíî¿ åêîíîì³êè 
áóäóòü õî÷à ³ íåãàòèâíèìè, àëå íåçíà÷íèìè.

Äèíàì³êà ñôåðè ïîñëóã Âåëèêîáðèòàí³¿ âèçíà÷àòèìåòü-
ñÿ ïàä³ííÿì ÿê âíóòð³øíüîãî (ïîâ’ÿçàíîãî ç³ ñêîðî÷åííÿì 
âèðîáíèöòâà çà íèçêîþ ãàëóçåé), òàê ³ çîâí³øíüîãî (÷åðåç 
çðîñòàííÿ âíóòð³øí³õ ö³í) ïîïèòó íà íèõ. Íàäàííÿ ô³íàíñî-
âèõ ïîñëóã â êðà¿í³ âíàñë³äîê ä³¿ öèõ ôàêòîð³â ñêîðîòèòüñÿ íà 
0,10% (¿õ åêñïîðò – íà 0,29%), òðàíñïîðòíèõ – íà 0,05% 
(åêñïîðò – íà 0,15%). Â êðà¿íàõ ªÑ–27 ñïîñòåð³ãàòèìåòüñÿ 

Òàáëèöÿ 3. Çì³íè âíóòð³øí³õ ö³í íà òîâàðè ³ ïîñëóãè â Óêðà¿í³, Âåëèêîáðèòàí³¿ òà êðà¿í ªÑ-27 çà ðåçóëüòàòàìè 
ìîäåëþâàííÿ, %

Äæåðåëî: âëàñí³ ðîçðàõóíêè àâòîðñüêîãî êîëåêòèâó.

Ãðóïè òîâàð³â/ïîñëóã Óêðà¿íà Âåëèêîáðèòàí³ÿ ªÑ-27
Çåðíîâ³ êóëüòóðè 0,049 0,829 -0,277
Ôðóêòè, îâî÷³, ãîð³õè 0,055 0,926 -0,328
Æèðè ³ îë³¿ 0,050 1,374 -0,120
Ïðîäóêö³ÿ òâàðèííîãî ïîõîäæåííÿ 0,046 1,304 -0,110
Ìîëîêî òà ìîëî÷íà ïðîäóêö³ÿ 0,038 1,486 -0,083
Öóêîð 0,026 0,202 -0,068
Ðèáà 0,061 -0,275 -0,150
Ãîòîâ³ õàð÷îâ³ ïðîäóêòè 0,030 0,742 -0,051
Áåçàëêîãîëüí³ íàïî¿ ³ òþòþí 0,032 0,534 -0,049
²íøà ñ³ëüãîñïïðîäóêö³ÿ 0,034 0,341 -0,206
Âóã³ëëÿ -0,015 -0,015 -0,014
Íàôòà ³ ïðèðîäí³é ãàç 0,010 0,012 -0,009
²íø³ ì³íåðàëüí³ ðåñóðñè 0,022 0,045 -0,045
Òåêñòèëü 0,013 0,066 -0,053
Îäÿã 0,011 0,071 -0,051
Âèðîáè ç³ øê³ðè 0,011 0,278 -0,042
Äåðåâèíà ³ ïàï³ð 0,008 0,061 -0,059
Õ³ì³÷íà ïðîäóêö³ÿ 0,011 0,062 -0,046
Ìåòàëè 0,016 0,029 -0,046
Âèðîáè ç ìåòàë³â 0,017 0,043 -0,053
Òðàíñïîðòí³ çàñîáè 0,013 0,037 -0,048
Åëåêòðè÷í³ ìàøèíè é îáëàäíàííÿ 0,013 0,042 -0,052
²íøà ïðîìèñëîâà ïðîäóêö³ÿ 0,016 0,046 -0,055
Åëåêòðîåíåðã³ÿ 0,028 0,048 -0,049
Ô³íàíñîâ³ ïîñëóãè 0,036 0,070 -0,061
Òðàíñïîðòí³ òà òåëåêîìóí³êàö³éí³ ïîñëóãè 0,026 0,057 -0,045
Áóä³âíèöòâî 0,022 0,064 -0,062
²íø³ ïîñëóãè 0,035 0,103 -0,062
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çâîðîòíà òåíäåíö³ÿ – çðîñòàííÿ ïîïèòó íà çàçíà÷åí³ ïîñëóãè 
ñåðåä ãàëóçåé ïåðåðîáíî¿ ïðîìèñëîâîñò³ ó ïîºäíàíí³ ç íàðî-
ùóâàííÿì åêñïîðòó öèõ ïîñëóã çà âñ³ìà ðåã³îíàìè ñâ³òó. ßê 
íàñë³äîê, îáñÿãè íàäàííÿ òðàíñïîðòíèõ òà ô³íàíñîâèõ ïîñëóã 
â ªÑ–27 çðîñòóòü íà 0,04%. Åêñïîðò òðàíñïîðòíèõ ïîñëóã 
çðîñòå íà 0,11%, ô³íàíñîâèõ – íà 0,19%. Ïðîòå, âíóòð³ø-
í³é ïîïèò íà áóä³âåëüí³ ïîñëóãè â ªÑ–27 çàçíàº ñêîðî÷åííÿ, 
çá³ëüøåííÿ ¿õ åêñïîðòó íà 0,16% íå äîçâîëèòü óíèêíóòè çà-
ãàëüíîãî ïàä³ííÿ îáñÿã³â íàäàííÿ öèõ ïîñëóã íà 0,03%.

Âèñíîâêè
Çì³íè â óìîâàõ òîðã³âë³ ì³æ Âåëèêîáðèòàí³ºþ òà ðåøòîþ 

êðà¿í ªÑ ó ðàç³ ¿¿ âèõîäó ç ñîþçó ìàòèìóòü íåçíà÷íèé âïëèâ 
íà åêîíîì³êó Óêðà¿íè. Äåÿêèé ïîçèòèâíèé âïëèâ î÷³êóºòüñÿ â 
îêðåìèõ ãàëóçÿõ ñ³ëüñüêîãî ãîñïîäàðñòâà (òâàðèííèöòâî, âè-
ðîáíèöòâî ðîñëèííèõ æèð³â òà öóêðó), ÿê³ çìîæóòü íàðîñòèòè 
îáñÿãè âèðîáíèöòâà é åêñïîðòó, ó ïåðøó ÷åðãó, äî Âåëèêîáðè-
òàí³¿. Íàòîì³ñòü òàê³ ãàëóç³ ïðîìèñëîâîñò³, ÿê ÷îðíà ìåòàëóðã³ÿ, 
âèðîáíèöòâî åëåêòðè÷íèõ ìàøèí ³ îáëàäíàííÿ òà ëåãêà ïðî-
ìèñëîâ³ñòü â³ä÷óþòü ïîñèëåííÿ ö³íîâî¿ êîíêóðåíö³¿ ç³ ñòîðîíè 
êðà¿í ªÑ–27, âíàñë³äîê ÷îãî îáñÿãè ¿õ â³ò÷èçíÿíîãî âèðîáíè-
öòâà é åêñïîðòó äåùî çìåíøàòüñÿ. Â çîâí³øí³é òîðã³âë³ Óêðà¿-
íè ñïîñòåð³ãàòèìåòüñÿ çðîñòàííÿ íåãàòèâíîãî ñàëüäî âíàñë³-
äîê ïàä³ííÿ ñóêóïíîãî åêñïîðòó é çðîñòàííÿ ³ìïîðòó.

Äëÿ óíèêíåííÿ ìîæëèâèõ íåãàòèâíèõ íàñë³äê³â âèõîäó Âå-
ëèêîáðèòàí³¿ ç ªÑ äëÿ çîâí³øíüîãî ñåêòîðó â³ò÷èçíÿíî¿ åêî-
íîì³êè äîö³ëüíèì âáà÷àºòüñÿ óêëàäàííÿ äâîñòîðîííüî¿ óãî-
äè ïðî â³ëüíó òîðã³âëþ ì³æ Óêðà¿íîþ òà Âåëèêîáðèòàí³ºþ äëÿ 
çáåðåæåííÿ, àáî íàâ³òü ïîñèëåííÿ, ïðåôåðåíö³éíîãî äî-
ñòóïó â³ò÷èçíÿíî¿ ïðîäóêö³¿ íà áðèòàíñüê³ ðèíêè, ÿêèé íàðà-
ç³ ôóíêö³îíóº â ðàìêàõ Óãîäè ïðî àñîö³àö³þ. Òàêîæ ñë³ä äî-
ñë³äèòè ìîæëèâîñò³ ïåðåãëÿäó òîðãîâåëüíèõ ïîëîæåíü Óãîäè 
ïðî àñîö³àö³þ çà óìîâ âèõîäó Âåëèêîáðèòàí³¿ ç ªÑ íà ïðåä-
ìåò çá³ëüøåííÿ ð³âíÿ â³äêðèòîñò³ ºâðîïåéñüêèõ ðèíê³â äëÿ 
â³ò÷èçíÿíèõ åêñïîðòåð³â. Âîäíî÷àñ, íåîáõ³äíî àêòèâ³çóâà-
òè ìîäåðí³çàö³þ â³ò÷èçíÿíîãî ïðîìèñëîâîãî âèðîáíèöòâà ç 
ìåòîþ çðîñòàííÿ ïðîäóêòèâíîñò³ ïðàö³ òà çíèæåííÿ âèðîá-
íè÷èõ âèòðàò ³ ê³íöåâèõ ö³í ïðîäóêö³¿ ÷îðíî¿ ìåòàëóðã³¿, ëåãêî¿ 

òà âàæêî¿ ïðîìèñëîâîñò³ çàäëÿ ï³äâèùåííÿ ð³âíÿ ¿õ ö³íîâî¿ 
êîíêóðåíòîñïðîìîæíîñò³ â óìîâàõ î÷³êóâàíîãî ïàä³ííÿ ö³í 
íà â³äïîâ³äíó ïðîäóêö³þ ºâðîïåéñüêîãî âèðîáíèöòâà.
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Íîâ³òí³ ô³íàíñîâ³ ³íñòðóìåíòè âèð³øåííÿ 
åêîëîã³÷íèõ ïðîáëåì ïðîìèñëîâîñò³

Âèçíà÷åíî ÷èííèêè ãîëîâíèõ åêîëîã³÷íèõ ïðîáëåì ïðîìèñëîâîñò³ Óêðà¿íè. Îá´ðóíòîâàíî ìàòåð³àëüí³ òà ô³íàíñîâ³ îá-
ìåæåííÿ, ùî ë³ì³òóþòü îáñÿãè âèðîáíèöòâà òà ìîæëèâîñò³ çíèæåííÿ íåãàòèâíîãî âïëèâó âèðîáíè÷èõ ïðîöåñ³â íà íà-
âêîëèøíº ñåðåäîâèùå. Âèçíà÷åíî ïðîâ³äíó ðîëü ³ííîâàö³é ó ñïîñîáàõ ãîñïîäàðþâàííÿ, òà âàæëèâ³ñòü òåõíîëîã³÷íîãî 
îíîâ ëåííÿ âèðîáíè÷èõ ïðîöåñ³â, îð³ºíòîâàíèõ íà çíèæåííÿ êàï³òàëî- ³ ðåñóðñîºìíîñò³ îäèíèö³ ÂÂÏ. Çàïðîïîíîâàíî âè-
ð³øåííÿ åêîëîã³÷íèõ ïðîáëåì ïðîìèñëîâîãî âèðîáíèöòâà øëÿõîì ñòâîðåííÿ ãàëóçåâèõ ïðèðîäîîõîðîííèõ ôîíä³â äåð-
æàâíîãî, ðåã³îíàëüíîãî ³ ì³ñöåâîãî ï³äïîðÿäêóâàííÿ òà âïðîâàäæåííÿ ô³ñêàëüíèõ ³íñòðóìåíò³â çåëåíîãî îïîäàòêóâàííÿ.

Êëþ÷îâ³ ñëîâà: åêîíîì³÷íèé ð³ñò, çåëåíå îïîäàòêóâàííÿ, ðåã³îíàëüí³ òà ãàëóçåâ³ ôîíäè ðåêîíñòðóêö³¿ òà ðîçâèòêó, 
³ííîâàö³¿.
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Formulation of the problem. One of the main factors of 
environmental problems Ukraine financial and economic losses 
of third parties industrial production is due to a number of 
inherent negative externalities. Chief among them are in the 
form of a gradual depletion of raw materials production, reduced 
soil productivity and quality of the environment. Industrial 
pollution of the landscape affects the quality of plant and animal 
origin that adversely affect the health of the population. 

Transboundary pollution from anthropogenic atmospheric 
masses and river gutters can lead to financial liability at international 
level. Important factor of social and environmental impacts are noise, 
vibration, radiation and electromagnetic radiation, accompanying 
processes. Growing influence of modern systems of short and 
long–wave communications, waste production space industry on 
living conditions and quality of life–support environments [1, 2].

Despite the fact that gross emissions from stationary 
sources of industrial enterprises decreased in Ukraine in recent 
years in 2,5–3 times the average emissions of one company 
in the early 2000s were, in Donetsk region – 1.3 thousand 
so, in Dnipropetrovsk – 1.1 ths. tons in Luhansk – 395 tons, 
Zaporozhye – 389 tons, in Kiev – 184 tons, Kharkov – 182 
tons. The maximum total emissions from stationary sources 
are registered in Donetsk (1.6 mln. tons), Dnipropetrovsk (about 
800 ths. tons), Luhansk (about 450 ths. tons), Kharkiv (150 ths. 
tons) and Lviv (110 ths. tons) regions. The current organization 
of building large industrial cities do not provide enough ventilation 
and dispersion of anthropogenic pollution which enters the air 
from the gas and transport emissions, which is a major cause of 
ill health and reducing the life expectancy of the urban population. 
The average content of sulfur oxides in 1 cu. of the air of large 
cities reaches 0.03 mg, oxides of carbon – more than 2.0 mg 

of nitrogen oxides – about 0.1 mg, methane – to 0.08 mg. The 
air settlements of hydrogen sulfide present at up to 0,005 mg / 
m3 and solid particles (dust) – 0.15–0.25 mg / m3 [3].

An important factor is the negative environmental impacts of 
high energy modern industrial facilities. The structure of power 
is dominated by thermal (65%), nuclear (26%) and hydroelectric 
(9%). In Ukraine operates five nuclear power plants, 44 power 
facility, more than 2,000 facilities producing or using poisonous 
potent substances, among them – the enterprise mining and 
processing oil. More than a third of enterprises in Ukraine are 
ecologically dangerous objects. Almost 90% of energy in all 
spheres of human activity has produced by burning fossil fuels. 
The bulk of the material extracted is used to produce energy. 
One third of oil production and 85% of the resulting gas used 
as fuel energy resources and the rest – as raw material for 
the chemical industry, coal is 80% fuel and 20% of coking coal 
used in the metallurgical complex.

In the process of thermal power plants and local boiler 
houses per year on average made more than 10 mln tons of 
ash and slag, waste coal exceeds 35 mln tons per year. There 
are annually collects over 13 mln tons of slag blast furnace, 8 
mln tons of steel and 1 million ton ferroalloy production. Waste 
from mining and mineral dressing for the year is over 5 m3 
per person. However, their utilization and disposal of extremely 
poorly organized, with a total volume of less than 10% of the 
waste used as secondary raw materials. The maximum level of 
accumulation of solid industrial waste registered in Zaporizhia, 
Luhansk and Ivano–Frankivsk regions.

The aim of the study. To solve environmental problems 
of industrial production by minimizing external costs, which 
reduce the efficiency of the economy.

Î.Ñ. ÁÀÄÐÀÊ, 
ê. ý. í. ðåãèîíàëüíûé ìåíåäæåð ÒÍÊ «Õàñêè», Áåðëèí

À.À. ÑÈÃÀÉÎÂ, 
ä.ý.í., ïðîôåññîð, Íàöèîíàëüíûé òåõíè÷åñêèé óíèâåðñèòåò Óêðàèíû «Êèåâñêèé ïîëèòåõíè÷åñêèé èíñòèòóò» 

Íîâåéøèå ôèíàíñîâûå èíñòðóìåíòû ðåøåíèÿ 
ýêîëîãè÷åñêèõ ïðîáëåì ïðîìûøëåííîñòè

Îïðåäåëåíû ôàêòîðû ãëàâíûõ ýêîëîãè÷åñêèõ ïðîáëåì ïðîìûøëåííîñòè Óêðàèíû. Îáîñíîâàííû ìàòåðèàëüíûå è 
ôèíàíñîâûå îãðàíè÷åíèÿ, ëèìèòèðóþùèå îáúåìû ïðîèçâîäñòâà è âîçìîæíîñòè ñíèæåíèÿ íåãàòèâíîãî âîçäåéñòâèÿ 
ïðîèçâîäñòâåííûõ ïðîöåññîâ íà îêðóæàþùóþ ñðåäó. Îïðåäåëåíà âåäóùàÿ ðîëü èííîâàöèé â ñïîñîáàõ õîçÿéñòâîâà-
íèÿ, è âàæíîñòü òåõíîëîãè÷åñêîãî îáíîâëåíèÿ ïðîèçâîäñòâåííûõ ïðîöåññîâ, îðèåíòèðîâàííûõ íà ñíèæåíèå êàïèòà-
ëî- è ðåñóðñîåìêîñòè åäèíèöû ÂÂÏ. Ïðåäëîæåíî ðåøåíèå ýêîëîãè÷åñêèõ ïðîáëåì ïðîìûøëåííîãî ïðîèçâîäñòâà ïóòåì 
ñîçäàíèÿ îòðàñëåâûõ ïðèðîäîîõðàííûõ ôîíäîâ ãîñóäàðñòâåííîãî, ðåãèîíàëüíîãî è ìåñòíîãî ïîä÷èíåíèÿ è âíåäðåíèå 
ôèñêàëüíûõ èíñòðóìåíòîâ çåëåíîãî íàëîãîîáëîæåíèÿ.

Êëþ÷åâûå ñëîâà: ýêîíîìè÷åñêèé ðîñò, çåëåíîå íàëîãîîáëîæåíèå, ðåãèîíàëüíûå è îòðàñëåâûå ôîíäû ðåêîíñòðóê-
öèè è ðàçâèòèÿ, èííîâàöèè.

A. BADRAK,
PhD of economy, Principal manager of TNC «Husky», Berlin

A. SIGAYOV,
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New financial instruments address environmental problems industry
Factors major environmental problems industry in Ukraine had collaborated. Material and financial constraints that limit 

production and the possibility of reducing the negative impact of production processes on the environment had grounded. Defined 
key role of innovation in the way of economic and technological importance renewal of production processes aimed at reducing 
capacity resources and capital intensive unit of GDP. A solution of environmental problems through the creation of industrial 
sector environmental assets of the state, regional and local jurisdiction and introducing fiscal instruments green taxation.

Keywords: economic growth, green taxation, regional and sector funds for Reconstruction and Development, innovation
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Analysis of the research. The main factors of man–
made environmental hazards in Ukraine is a significant level of 
depreciation of assets, violation of safety rules and operation 
of industrial facilities, inadequate preservation and disposal of 
hazardous and radioactive waste. One of the key conditions for 
reducing the social and environmental problems the industry is to 
increase the volume of processing and recycling of waste. Their 
accumulation problems can be solved by upgrading production 
technologies, introduction of appropriate regulatory and financial 
and economic regulation, increased use of recycled materials, 
improving the efficiency of the processing and disposal of waste.

The volume of damage to the environment in the production 
process, depending on the technology used production, 
treatment and disposal of waste (pollution). From the 
standpoint of economics industry pollution can be regarded as 
secondary or concomitant product of negative utility. However, 
the technology for specific industrial sectors are consuming 
adequate resources and characterized by specific waste (spent 
filters, etc.). In addition to damage caused to the environment 
through the release of negative utility, hazardous waste affect 
the quality of the products and the production process itself, 
leading to financial loss. Material and financial constraints 
limiting production capabilities and reduce the negative impact 
of production processes on the environment, necessitated the 
competitive use of natural resources. In addition, environmental 
and socio–economic benefits of consumers, causing some 
consumption and production, have an impact on natural 
resources. Therefore, the priorities of economic development, 
focusing on economic growth (increase in consumption), 
in terms of material and financial limits give rise to social 
and environmental problems associated with deteriorating 
environmental quality, and sharpening contradictions between 
environmental and economic components of national wealth.

Switching priorities of developed countries to limit economic 
growth and curbing consumption to increase productivity 
points to the key role of innovation (know–how) in the methods 
of management, the importance of technological renovation of 
production processes aimed at reducing capacity resources and 
capital intensive unit of GDP, helped by the priority development 
advanced, low–industries, the expansion of financial and 
information sectors and priority development of the service 
sector. In addition, the role of financial accumulation in these 
processes is determined by the growth potential expansion of 
international corporate affairs for dumping waste–intensive 
manufacturing in poor and post–socialist countries.

Working intrastate development objectives, determining the 
possibility of stabilization of high economic growth and provide 
the appropriate level of welfare of every citizen is impossible 
without the awareness of impending danger and appropriate 
preventive measures [4]. Premature integration into the global 
economy fraught with not only the potential deterioration of 
the living standards of the nation, depletion of natural capital 
and outflow of skilled manpower, but can lead to long–term 
dependence on external financial injections that define political 
enslavement by collecting financial and political rent. In light of the 
prospects of national preventive measures consist of maximum 
utilization of available production capacity, stopping the outflow 
of funds received as part of the national economy, with the aim 

of becoming a major source of demand for domestic products, 
creation of normal conditions for investment and innovation 
behavior of entrepreneurs. The inclusion and updating of frozen 
production capacity amid growing investment in the real economy 
can provide long–term average annual economic growth at 
8–10%. However, foreign direct investment strategic industrial 
facilities can lead to conversion of their production activities 
in the interest of the investor. Therefore adaptation of foreign 
technology and production management is more important from 
the standpoint of economic development than foreign investment 
flows in educational programs that focus on the restructuring of 
industries and the institutional structure of the state. The trend 
continued high growth rates of individual industries, which began 
with 1999–2003 ñan be supported by 25% increase domestic 
investment in the real economy. However, major questions remain 
accumulation and allocation of financial resources [5].

Solving environmental problems of industrial production by 
minimizing external costs, which reduce the efficiency of the 
economy, are based on the use of government environmental 
funds by regional and local jurisdiction. In terms of improving 
their efficiency priorities are:

– improving the tariff policy of paid use of natural resources 
in the provision of raw materials and waste production to 
increase in stock accumulation funds;

– optimizing the distribution of accumulated financial 
resources to target the priorities of sustainable development 
of the industrial sector and the economy as a whole;

– improving financial operations and adaptation tools to 
increase the capital funds of funds sales through targeted 
commercial activities in the sector of environmental services 
(consulting and leasing);

– improve environmental monitoring financial transactions 
of funds and the role of government intended use of the 
accumulated funds.

Given the current material and financial difficulties of the real 
economy, it is necessary to mobilize domestic funds industry to 
address the challenges of innovation. Solving these problems 
will promote an adequate mechanism for the formation of 
sectoral fund reconstruction and development means the 
state fiscal policy instruments involving environmental taxation 
risky production and consumption of products. The total rate of 
accumulation of industry innovation fund should be at least 5% 
of the sector GDP, which can provide certain deductions from 
income of enterprises depending on their degree of profitability 
and social and environmental risks. This mechanism should 
include a legitimate means of coercion and stimulate voluntary 
financial contributions, such as easing the tax burden of VAT 
or targeted deductions from profits. Norma latter can be 
determined as a function of return on assets, solvency and 
inflation on the basis of basic environmental risk areas:

  N = Rbf(RÐÀ, ÊÏ, RI), (1)
where N – rate deduction on profits of enterprises to sectoral 

funds for reconstruction and development,%; Rb – basic 
industry risk; RPA – return on assets ratio; KP – coefficient of 
solvency; RI – average rate of inflation, or GDP implicit deflator 
(consumer price index).

Specification of the type of functions can be performed with 
the average rate of return the industry so that the curve norms 
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charging fees is divided into three periods: (a) in accordance 
with competition policy sedate dependence, according to which 
the calculated rate payments for businesses, return on assets 
is below the average sector (  1.5%); (b) a linear relationship 
– rate payments for companies whose profitability is close to 
the average branch ( 1,49%); (c) logarithmic dependence – 
rate payments for companies whose profitability than industry 
average (  1,5%). In the case of (a) the definition of tax rules 
makes the strategy of crowding out inefficient companies that 
are not able to own funds to support innovative development or 
PAYG when the most efficient enterprises support innovative 
development weakest (small and medium) industry. In the 
case of (b) stimulated rapid entry to the group of companies 
that demonstrate high efficiency of more than innovation. In 
the case of (c) specifies that the more efficient use of assets, 
the lower the tax burden innovation. Moreover, in determining 
the coercion charges for the industry it is advisable to consider 
the results of financial analysis companies, including absolute 
liquidity ratio entity that is calculated by the formula:

   Êàë = ÃÊ/ÏÇ, (2)
where Êàë – factor of absolute liquidity; ÃÊ – cash and current 

financial investments; ÏÇ – current liabilities.
Ineffective policy using cash assets or badly drawn no plans 

to cash flows is significant cash balances on bank accounts, 
indicating absolute liquidity ratio exceeding 0.2. In this case, 
can be practiced compulsory payments.

To determine the feasibility of levying compulsory charges 
can attract and intermediate liquidity ratio, which is calculated 
using the formula:

   Êïð.ë = ÃÄ/ÏÇ,  (3)
where Êïð.ë – coefficient interim liquidity; ÃÄ – cash, current 

financial investments, accounts receivable; ÏÇ – current liabilities.
Depending on industry specifics optimal value for this ratio is 

considered to range from 0.6 to 1.0, respectively as industry 
sector, the total value of receivables and duration exaggeration 
of these variables can also be considered as a signal for 
forced collection of payments to industry innovation funds 
development and reconstruction.

Distribution of innovative facilities should be built on the 
priorities of economic efficiency target to reduce the use of 
capital intensive production and capacity resources and the 
principles of economic incentives for domestic producers. 
Priorities in the choice of recipients of the fund may be based 
on the ratio ensuring equity, which is calculated by the equation:

   
    

(4)

where Êçâê – providing equity ratio; ÂÊ – equity;  – the 
total amount of capital of the company. 

As for the optimal value of this ratio, there are different 
opinions, some analysts believe [6] that it should not exceed 
0.5–0.6. However, Japanese companies it usually is 0.2–0.3. 
Most agricultural enterprises in Ukraine this figure fluctuates 
within 0,8–0,9 that there is evidence of their financial stability, 
and only shows the lack of external financing [6]. Analyzing the 
ratio of equity capital are necessary to pay attention primarily 
on the availability of economically viable external financing in the 
balance sheet liabilities. If the company has an active policy to 
gain markets for their products, expanding production capacity, 

the value of capital ratios even 0.2–0.3 no evidence of its critical 
financial situation. On the other hand, if the majority of capital 
raised is overdue payables and loans not paid on time, then the 
value of 0,8–0,9 ratio may be too low, which determines the 
appropriateness of financial assistance to the company. Thus, 
the current mobility of financial capital and human resources in 
the event purposes of these flows can be used for the purposes 
of innovative development of industry. 

New instruments to encourage innovation of enterprises 
based on the tax incentive regime profits, namely:

– reducing the corporate income tax on the expenses that 
were aimed at scientific research and development (R & D);

– providing investment tax credit through the deduction 
of income tax that part of expenses, which is aimed at new 
investments and the corresponding reduction of income tax by 
the amount of the investment loan.

This privilege is granted for a specified period to supplement 
the financial resources to implement innovative programs 
[6, 7]. Taxpayers return the deferred amount of money in the 
form of additional tax revenues due to a general increase in 
business profits as a result of these programs under the law. 
In Japan, corporations have the right to reduce the income tax 
of up to 7% of the investment, made in advanced technology 
and equipment. In Italy during 1994–1995 taxable income 
reduced by 50% of investment costs. In Belgium, income taxable 
at reduced investment costs amount to 13.5% for small and 
medium–sized corporations, and 100% of investment costs for 
all companies focus Incase total volume of loans for innovation. In 
the Netherlands in 1990 income tax is calculated corporations 
20–25% of investment costs. In England there are also capital 
tax credits (10%) for companies that invest in fixed assets 
(buildings, machinery, equipment, etc.). In France the company 
have the right to reduce the amount of accrued tax of 50% for 
increased costs of research and design work. In Spain, Japan and 
the United States similar credit is 20% of innovation expenses 
in certain periods in the US value of the tax credit was 48 and 
25 %% in Canada – 20 and 30% depending on the nature and 
conducted research. Now the share of the costs of companies in 
the leading countries for research and development is in France 
– more than 40%, the USA – the range of 50%, Germany 60%, 
Japan – 65% of total production costs.

A similar mechanism came into effect for the first time 
with the introduction of the Law of Ukraine «On taxation of 
income of enterprises and organizations» from February 21, 
1992 due to the postponement of tax payment to the relevant 
budget in the form of a tax agreement with the condition 
of use released funds for the legally approved purposes. 
Now there are three reasons for the investment tax credit:
1) if the amount of accrued tax for the reporting period 
exceeded 50% of the profit made for accumulation fund 
subject to sales in the amount exceeding 70% of total sales;
2) in case of production of industrial goods public consumption 
(food, baby goods, etc.); 3) In case of purchase of equipment and 
other equipment for production purposes, but a prerequisite 
for its use by the enterprise to research and development.

In fact, in Ukraine appointed mechanism does not spread and 
gained to date, in particular, it has little effect on stimulating 
research and development. Given the fact that new information 
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technologies allow for a very short time to transfer capital from 
one economy to another, so that capital and therefore saving 
and investment, interconnected worldwide, from banks and 
pension funds to the stock and currency exchanges, capital 
flows are becoming more global and with it independent of the 
mode of operation of a particular economy. Attracting financial 
flows in national space based on the introduction of favorable 
treatment for foreign capital arbitrage.

Scientific and technological information is also collected in 
the global flows that are asymmetrical structure. Ownership 
of information plays a crucial role in creating competitive 
advantage and research centers are concentrated in certain 
areas at certain companies and institutions. Characteristics 
of a new production of knowledge contribute to its spread. 
Innovation centers are combined into a coherent global network 
for the rapid development of science. Besides innovations 
spread with the movement of professionals, scientists and 
engineers from one production system to another.

Markets for goods and services regardless of protectionism 
and restriction of free trade are also more global. Thanks 
to new communications and transportation technologies, 
there are channels and opportunities for companies to sell 
products to many markets around the world. In addition, in 
some developed countries such as Japan, there are public 
service trade, are protected from global competition state or 
institutional tradition. Public service and government agencies, 
which account for one third to half of the jobs in each country is 
also limited by the global competition. But the dominant sectors 
and manufacturers who are its strategic foundation, closely 
associated with the world market, and their fate depends on how 
successfully they operate in the global market. The dynamics of 
internal markets in the final calculation depends on the ability of 
domestic firms to compete in the global environment.

Changes in the economy, which were the impetus for global 
integration, primarily related to the management of the 
processes of production and distribution, as well as by industry. 
The dominant segments within most economic sectors (be it 
the production of goods or services) are globally own operating 
procedures that form a global network. The manufacturing 
process includes components that are produced in different 
places and different firms which in certain conditions or for 
specific markets represent a new form of production and 
commercialization: efficient, flexible, customized production 
system. These networks exist not only in the form of responsible 
global corporation that receives resources from various 
sources around the world. The new production system based 
on strategic alliances and collaboration between projects by 
temporal corporations decentralized shares of large companies, 
small and medium enterprises, in a network with each other 
or with the large corporations. This type of transnational 
production systems, defined Gereffi G. Wyman D. and another in 
1990, exists in two forms: commodity chains that are oriented 
towards manufacturers (such as production of cars, computers, 
aircraft, electrical equipment) and trade chains that are oriented 
to consumers (such as clothing, toys, household equipment). 
The fundamental factor is that the production structure of the 
network geographically located throughout the world and its 
geometry is constantly changing as a whole and for its individual 

components. A guarantor management strategy for success 
in such a structure is positioning the company (or a specific 
industrial project) in the middle of the network so as to obtain 
a competitive advantage for this particular position. To work in 
a changing geometry of the production and distribution system 
firm needed a very flexible form of management that is based 
on a very flexible company, and the access to the necessary 
communication and production technologies. Furthermore, 
success depends on inventory management of the respective 
network providers that are due to new information technology 
can instantly adjust supply and demand.

In terms of the production of complex geometry are three 
general types of innovation: product, technical and technological, 
organizational and managerial. New products or products of 
the highest quality according to the market demand are leading 
incentive technological innovations. At the same time, the specific 
prerequisites of innovation may be different: the improvement 
process, saving resources, environmental requirements, lack of 
advanced global technologies, and more. But the overall aim is to 
improve technological innovation competitiveness by improving 
product quality, reduce production costs, expanding the range 
and variety of goods and services. In developed countries, 
the major impetus of this activity is to increase the income of 
undertakings and the accumulation of free capital.

In the post–socialist countries, innovation is most often 
caused by reorientation of production for new products or 
the need to radically improve its quality. Establishment and 
development of new equipment in some cases, stipulated the 
need to replace obsolete and worn–out equipment and the 
expansion of logistics due to exhaustion of reserves growth 
due to old equipment. Enterprises that are oriented to the 
consumer market prefer imported equipment, as domestic 
equipment does not meet modern international standards. 
Hope that the production of high–tech defense industry will be 
able to quickly get re civilian production is not justified, moreover, 
they quickly lose their scientific and technological potential. 
Often, the development of new products is accompanied by 
organizational and managerial innovations that characterized 
the organization of new departments, divisions and services at 
all levels of business management – often the introduction of 
marketing management for planning production volumes and 
pricing, as well as the adaptation of new forms of employment 
and contracts for new payment systems work.

Economic growth, providing the potential for solving social 
and environmental problems possible in Ukraine only through 
active government regulation based on defining sectoral 
priorities of development, production specialization and 
coordination of market policies to the development of state 
strategic investment program, which resulted in expected 
efficiency of existing material–financial resources. In this 
respect, the state is interested in the implementation of 
investment programs of innovative development, aimed at the 
development and adaptation of new technologies of production, 
improving product competitiveness domestic producers, 
creating new jobs, expanding the tax base, output growth in 
related sectors. Available in the banking system liquidity may 
also be involved in the implementation of investment projects 
the real economy. Investment plans should consist in regional 
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or sectoral innovation development programs. You also need 
to restrict foreign investment in industries that enhance their 
competitive position in the domestic and foreign markets, 
which partly reduce imports of capital «foreign» investment 
Ukrainian origin. Reinforcing entry barriers in the domestic 
financial markets can, in turn, reduce the scale outflow of 
financial capital and increase the effectiveness of tax policy.

New tools provide a strategy for long–term growth and 
sustainability of industrial production consist of adapting 
instruments to stimulate investment in the real economy; 
improvement of fiscal policy for the promotion of industrial 
investment and innovation funds for reconstruction and 
development; optimizing the performance targets of 
environmental funds; adaptation of new environmentally 
hazardous production technologies, transport and storage of 
goods; material–financial improving mechanisms to improve 
the efficiency of existing resources. The strategy of forming 
of innovative investment resources of natural resources shall 
consist of the following stages:

1. Determination of the amount needed to implement 
innovative investment project financing.

2. Study the availability of funding sources.
3. Selection of tools to optimize financing regime.
4. Rationalize the structure of finance capital.
5. Monitoring the cost structure and financial resources.
In the first phase are determined, the necessary funds 

to implement innovative project which aims to improve 
the efficiency of economic activities by reducing energy or 
production of material per unit of output; required volume 
of investment resources for the acquisition of funds for the 
project, the total amount of necessary investment resources 
taking into account maintenance costs, insurance and financial 
monitoring of loans.

In the second stage important to choose the best available 
sources of investment financing, which may consist of own debt 
and borrowed funds, and their structural relationships. Among 
their sources of financing innovation aimed at improving 
efficiency and environmental performance of products, the 
main place is own earnings after taxes and other payments 
stipulated by law. However, the potential depreciation of 
savings depends on the amount of assets, mode of payments 
and use funds to improve natural resources efficiency. Given 
the slight growth of investment in fixed assets of the main tools 
accumulation means for solving sectoral and regional problems 
should be protected along with state funds, industry funds the 
development and reconstruction.

Conclusions. Formation of financial innovation enterprise 
resources made taking into account the need for a certain 
amount of funds the project by studying the presence and 
potential of investment resources from different funding 
sources. Total required investment resources including 
maintenance costs, insurance and monitoring of cash loans. 
This is important to optimize the choice of available sources 
of investment financing and their structural relationship, 

consisting of own debt and borrowed funds. Among their 
sources of financing innovation aimed at improving efficiency 
and environmental performance of products is the main source 
of net income of the company. Suitability depreciation funds for 
the solution of environmental problems caused by production 
mode deductions – Accelerated depreciation has the effect of 
double dividend: First, most introduced updated technology and 
equipment, and secondly, reduced tax deductions. Debt credit 
sources are not used effectively because of high interest rates 
and lending practices in the short term under liquid collateral.

Because of the instability of the economic situation in 
manufacturing and banking policy of long–term bank loans and 
bond issuance are not used. Most of joint stock companies 
created in the last ten years, has not received additional funds 
for development, resulting distribution character shareholding 
through the exchange of shares for privatization certificates are 
not provided with real money. Currently, the most acceptable 
form of loan resources is attracting investment leasing as 
a form of long–term loan in kind (machinery, equipment, 
etc.), but it remains very low volume. Therefore, the real way 
to attract investment is primarily interested in searching 
strategic investors and issue of shares targeted at investors. 
The scheme of financial support innovative project is based on 
total internal potential opportunities provide the necessary 
funds, shareholding, or mixed credit financing. Streamlining 
the capital structure have made by the criterion of maximizing 
financial return with minimal financial risk, observing the 
conditions of the target capital structure optimization criterion 
for minimizing material and energy production. Current 
monitoring of the structure and value of financial resources is 
to accelerate the turnover of funds rose, focused on increasing 
the multiplier effect of financial innovation and profitability.
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Øà íîâ í³ àâ òî ðè!

Íàó êî âî–äîñ ë³ä íèé åêî íî ì³÷ íèé ³í ñòè òóò 
ïðèé ìàº äî äðó êó ó ïå ð³î äè÷ íî ìó çá³ð íè êó 

«Ôîð ìó âàí íÿ ðèí êî âèõ â³ä íî ñèí â Óê ðà ¿ í³» ñòàò ò³ ç åêî íî ì³÷ íî¿ òå ìà òè êè

При подачі статті до редакції необхідно оформити її за поданими нижче правилами, а також ретельно пере-
вірити текст на предмет виявлення граматичних, орфографічних, стилістичних та інших помилок!
1. Стаття має відповідати тематичній спрямованості збірника.
2. Обов’язковими є рецензія фахівця у відповідній галузі науки.
3. У статті відповідно до вимог ВАК необхідні такі елементи:
Стаття має містити: індекс УДК, відомості про автора (ів) на трьох мовах;
– назва статті та анотація на трьох мовах (українська, російська, англіська), де чітко сформульовано го-
ловну ідею статті та обґрунтовано її актуальність;
– ключові слова на трьох мовах до 10 слів (українська, російська, англіська);
– постановка проблеми у загальному вигляді та її зв’язок із важливими чи практичними завданнями;и
– аналіз останніх досліджень і публікацій, в яких започатковано розв’язання даної проблеми і на які спи-
рається автор, виділення невирішених раніше частин загальної проблеми, котрим присвячується означена 
стаття;
– формування цілей статті (постановка завдання);
– виклад основного матеріалу дослідження з повним обґрунтуванням отриманих наукових результатів;
– висновки з даного дослідження і перспективи подальших розвідок у даному напрямку.я
4. Обсяг – від 8 до 16 сторінок, формату А4 через інтервал 1,5. Поля: верхнє, нижнє, ліве, праве – 2 см. Абзац 
– 5 знаків. Шрифт: Аrial, розмір – 12. Мова – українська.
5. Прізвище, ініціали, науковий ступінь розміщуються у правій верхній частині аркуша.
6. Відомості про автора: адреса, контактний телефон (домашній, робочий).
7. Статті, таблиці та формули мають виконуватися у редакторі Microsoft Word, якщо стаття містить формули, 
то вони мають набиратися у редакторі формул Microsoft Eguation, який вбудований в усі версії програми Word.
8. Якщо стаття містить графіки чи діаграми, виконанні в інших програмах (такі як Excel, Corel Draw та ін.), то 
ці файли також додаються до статті в оригіналі програм, в яких вони виконані.
9. Графіки та діаграми можуть бути передані в графічних форматах: векторний – EPS, AI (шрифти перекон-
вертовані в криві); растровий – TIF, 300 dpi, 256 кольорів сірого.
10. Зноски в документі мають бути оформлені за допомогою вбудованих функцій програми Word.
11. Назви файлів мають відповідати прізвищам авторів.
12. Статті надаються на диску, або іншому електронному носії інформації до диска обов’язково додаються 
статті в роздрукованому і якісному вигляді Текст у електронному вигляді повинен відповідати тексту в над-
рукованому вигляді.
13. Статті не повинні містити приміток від руки та помарок, кожен лист статті підписується автором.
14. Посилання на джерела інформації є обов’язковими. Джерела подаються в кінці статті з основними вимо-
гами до бібліографічних описів. Нумерація джерел вздовж тексту.
15. У разі невиконання вищевказаних вимог редакція не приймає статей до друку.

Редакція наукового збірника не несе відповідальності за авторські права статей, що подаються до друку.

Довідки за телефонами: (044) 239–10–49
e–mail: zbornik@ukr.net 

Ðå äàê ö³é íà êî ëå ã³ÿ

Äî àâ òî ð³â çá³ð íè êà
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