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Cucrema ynpasniHHA nepcoHanom
B AiANIbHOCTI 6aHKIBCbKUX YCTAaHOB

AkTyanbHicte Temu pocnigXeHHA. HeobXxigHM 3aBAaHHSAM Ha CbOrogHi € nobynosa eghekTnB—
HOI BHYTPILLUHBOI CUCTEMU YrPaBIiiHHS NePCOHAaN0M Y BITYU3HAHVX BaHKIBCbKMUX YCTaHOBaX, sika 40380~
NNTb MIABULLATY SKICTb BEHKIBCbKOr0 MEHEAXMEHTY B KPaiHi B LiFIOMY | 3HU3UTU PU3UK HEEDEKTUBHOIO
yrpaB/liHHSA KOMEepPUiiHuMy 6aHkamuy. Ane iHofi CTBOPEeHHST eqhekTUBHOI CUCTEMY yrpaBiiHHA Nepco—
Hanom 6aHKIBCbKOI YyCTaHOBW CIIPUMAETLCS NULLIE SIK 3arBa HEOBXIAHICTb, SKa NPUHOCUTL 6aHKy [0~
natkosi Butpatu. [lpoTte cuctemy ynpasniHHSA NepcoHanom 6aHKy He MOXHa PO3risaaTv OKPeEMO BIf
HafjaHHsA 6aHKIBCbKMX NPoAYyKTIB 4n nocnyr, TOBTO Bif 3aranbHoi (hiHaHCOBO—EKOHOMIYHOI AisifIbHOCTI
6aHKy, agxe Ui npoyecu, no cyTi, B3BAEMO3B'A38Hi Ta HEPO3PUBHI.

Meroan pocnimpxeHHs. [JocnifkeHHs po3BUTKY MiXXHapPoaHOI 6aHKIBCLKOI AinbHOCTI CBIAYNTb, LLO
Usi chepa € OJHIEHD 3 BUCOKO KOHKYPEHTHUX Ta HanbinbLL PO3BUHEHWX.

lany3p 3acrocyBaHHA pe3ynbrariB. baHkiBCbKa cucTEMA BIQIrPaEe KYoBY porib B €(hEKTUBHO—
MY 3pOCTaHHI eEKOHOMIKU Byab—5KOI KpaiHW, agxe npusHavyeHHs1 6aHKIB nonsrae B HE0bXigHOCTI 3a6e3—
MEeYEeHHs1 PO3LLUMPEHOr0 BITBOPEHHS 38 [OMNOMOIrow NMeBHVX (DIHAHCOBUX MEXaHI3MIB, 3a0e3rneqeHHi
3[IMCHEHHST PO3PaxyHKIB MIXX EKOHOMIYHUMY Cy6'eKTaMm Ta (hiHAHCOBO—EKOHOMIYHOMO CriBpObITHN—
4TBa 3 iIHLUMMY KpaiHamu.

BucHoBku. B cTaTTi po3rnsgaceTeCs NoHATTS CUCTEMU Ta i efleMeHTiB, OCHIAXKYETLCS MPOLEC (hyHK—
LiOHYBaHHSI CUCTEMMW YrpaBsiiHHS NepcoHanomM 6aHKy, (hopMyroTbCS Lini, MPUHUMAM Ta hyHKLUIT echek—
TUBHOIO (hYHKLIOHYBaHHS1 CUCTEMW YrPaBIliHHSA NEePCOHaNoM Yy OisiflbHOCTI 6aHKIBCbKUX YCTaHOB.

Kumo4oBi cnoBa: 6aHk, cyuctema, npuHUMnm, QoyHKLI, yrpasBiiHHS NepCcoHanom.
LYSENOK O.V.

Personnel management system
in the activities of banking institutions

Relevance of the research topic. A necessary task today is to build an effective internal
personnel management system in domestic banking institutions, which will improve the quality of
banking management in the country as a whole and reduce the risk of inefficient management of
commercial banks. But sometimes the creation of an effective personnel management system of a
banking institution is perceived only as an unnecessary necessity that brings additional costs to the

© JIMICEHOK 0O.B., 2022 DopMyBaHHS PUHKOBKX BiAHOCKH B YkpaiHi Ne7-8 (254-255)/2022 5




MAKPOEKOHOMIYHI ACMEKTV CYHACHOI EKOHOMIK W]

bank. However, the system of personnel management of the bank cannot be considered separately
from the provision of banking products or services, from the general financial and economic activities
of the bank, because these processes are, in fact, interconnected and inseparable.

Research methods. A study of the development of international banking shows that this area is
one of the highly competitive and most developed.

Field of application of results. The banking system plays a key role in the effective growth of the
economy of any country, because the purpose of banks is to ensure expanded reproduction with the
help of certain financial mechanisms, to ensure the implementation of settlements between economic
entities and financial and economic cooperation with other countries.

Conclusions. The article considers the concept of the system and its elements, examines the process
of functioning of the personnel management system of the bank, forms the goals, principles and functions
of effective functioning of the personnel management system in the activities of banking institutions.

Keywords: bank, system, principles, functions, personnel management.

MocraHoBka npobnemu. baHkiBCbka cucTema
Bidirpae Kn4oBy ponb B eeKkTMBHOMY 3pOCTaH—
Hi eKOHOMIKM Byab—HAKOI KpaiHW, agXe npusHayeH—
HA OaHKIB Nonarae B HeobxigHOCTI 3abe3nevYeHHs
PO3LLMPEHOrO BIATBOPEHHS 3@ JOMOMOrO NEBHUX
chiHaHCOBKMX MexaHi3MiB, 3abe3nedeHHi 3QINCHEHHS
PO3paxyHKIB M>X EKOHOMIYHUMKY cy6’ekTamu Ta di—
HaHCOBO—EKOHOMIYHOro CniBpOBITHMLTBA 3 iHLIN—
MU KpaiHamu. [JocnigkeHHs pO3BUTKY Mi>KHApOA—
HOT BaHKIBCbKOI OiANbHOCTI CBIgUNTb, WO uda cdepa
€ OJHIE0 3 BUCOKO KOHKYPEHTHMX Ta HanbinbLL po3—
BVMHEHWX, OCKIfIbKW, AK [OBOAUTL NPaKTUYHWUIA JOC—
Bi, HEOOXigHICTb pO3BUTKY 6GaHKIBCbKOI ChpaBu
nos'A3aHa 3 BMMOrol 4acy, TOMy L0 B Cy4acHO—
My CBITI BigByBaKTbCA LUBUAKI 3MIHW Ta yOAOCKOHa—
neHHsA 6aHKIBCLKMX TEXHOSONIN, NPOAYKTIB | MOCNYr,
thopm Ta AkocTi obcnyroByBaHHA. Y 3B'A3KY 3 LUM,
B Cy4aCHNX EKOHOMIHHUX yMOBax eheKTUBHE hyHK—
LioHyBaHHs 6aHkiB Hemoxnuee 6e3 CTBOpPEeHHSA
edheKkTMBHOI CUCTEMM YNPaBMiHHA NepcoHasnom. |, Ak
CBIOUNTb OiANbHICTb YKPaiHCbKMX BaHKIBCLKUX yCTa—
HOB, MPOTArOM OCTaHHIX POKIB Y HUX ICHYIOTb CYT—
TeBi hiHaHCOoBI Npobnemu, Lo NOB'A3aHi 9K i3 3a—
rafibHMM CTAHOM EKOHOMIKM YKpaiHuW, TaK i B BEAKNX
BMMNagKax € HacnigKom HekBanichikoBaHOro ynpas—
NiHHA 6aHKIBCLKOI OifNbHICTHO.

AHani3 ocrtaHHIX pocnigpKeHb i ny6nikawii.
TeopeTnyHUM | NpaKTUYHMM acrnekTam Liei npobne—
MW, 30KpemMa (hopMyBaHHIO PECYPCHOro Ta Kagpo—
BOro noTeHuiany, MeToaam ynpasniHHA 6aHKIBCbKMX
YCTAHOB MPUCBAYEHO npali Takux BITYUSHAHMX
Ta 3apybixHux asTopiB: H. Abpanasa, [x. CiHki,
I'. Poysa, O. BactopeHka, M. AnekceeHka, O. [3t0—
6ntoka, I'. NpumocTky, |. Cana, O. Kpyxmans, C. Apo-—
weHko, C. @ponosg, |. Pefocik Ta iH. 3aBOAKM iX po3—

pobkam cy4YacHoro po3BUTKY Habynu Teopid Ta
MpakKTyKa Cy4acHOro 6aHKIBCbKOr0 MEHELKMEHTY.

lMNMocraHoBka 3aBpaHHs. Cy4acHi ymOoBW [i—
ANbHOCTI BITYN3HAHMX 6aHKIB XapakTepusyrTbCa
YCKNagHeHHAM B38EMO3B'A3KIB 13 KIIEHTaAMW, y3—
FOPKEHHAM POLLOBMX MOTOKIB, LUBMAKOK 3MIHOK
H6aHKIBCbKOro 3aKOHOAABCTBA, 3HVKEHHAM [OXiA—
HOCTi BaHKIBCbKMX Onepauii, L0 MOXe NpU3BEeCcTr
[0 HEraTUBHWX HaCMIgKiB B pasi MpUNHATTS NOMUN—
KOBWX yMpaBMiHCbKMX pilleHb. 3a Takmx 06CcTaBuH
HEe MO)XHa NMoKNagaTUCH NULLE Ha IHTYIL0 Npy Npy—
MNHSITTI yIpaBniHCbKMX piLLeHb, TOMY hOpMyBaHHA Ta
BLOOCKOHAamNeHHs CUCTEMM YrpaBniHHA MNepcoHanom
6aHKy CbOrofjHi € OCHOBHUM 3aBAaHHAM Ta OCHO—
BOK cTabinbHOCTI 6aHKIBCbKOI yCTaHOBW.

Buknap ocHosHoro marepiany. [locnipxytudm
CY4aCHUIN MEHEKMEHT BITHM3HAHWX 6aHKIB, cnig 3a—
3Ha4UTK, L0 Aeski MeToam Ta Migxoav Ao ynpaBniHHA
MepcoHanom CyTTEBO 3MIHUMNCA NPOTAMOM OCTaHHIX
POKIB, ane € 1 Taki, AKi LLie ICHyt0Tb 3a CTapumun doop—
MaTamm Ta npaBunamu. SHUKK i NeBHI yrpaBiHChKI
dhyHKLji 3 3aranbHOI CUCTEMU MEHELKMEHTY Mepco—
Hany 6aHkiB y 3B'A3KY 3 ix HeetheKTUBHICTHO, 3acTapi—
MU MexaHi3aMamu Ta MeTogamu peanisadji.

HeobxigHICTb CTBOpEHHS iHAMBIGyanbHOI cucTe—
MU yrnpaBniHHA nepcoHanoM, 6e3 AKoi 3QincHeH—
Hs (hiHAHCOBO—EKOHOMIYHOI OiAnbHOCTI BaHKy CTae
yCKNagHeHMM Ta Heed)eKTVBHMM, CTaBUTb Mepeq
HaHKIBCbKMMW yCTaHOBaMW MeBHI 3aBOaHHA MeTo—
ANYHOro, METOAOMOMYHOro Ta OpraHisauinHoro xa—
pakTepy. [1poTe BCe ue cnif BU3HATU HEOBXIAHWMM
3ax0[0M, afke CTBOPUTU YHIBEPCANbHY Y1 eTanoH—
Hy MOfeslb CUCTEMM YNpPaBniHHA NepcoHanom, sky 6
MO>XHa Byno 3acTocoByBaTM B KOXHOMY 6aHKy, He
MOXXIMBO B MPUHLMMI, OCKINbKW KOXEH 6aHK € pi3HNM
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AIK 3@ MacLUTabaMu CBOEI AiANbHOCTI, Tak | 3@ po3Mi—
pamu hiHaHcoBWX pecypciB. Came ToMy KonMitoBaHHSA
OfHiei Mogeni ynpaBniHHA NepcoHanom, po3pobneHoi
B KOHKPETHOMY HaHKy, MOXe NpM3BECTM 0 HeraTMB—
HMX 3MiH | Hacniakie B iHwWomy [1, c. 171].

Omxe, He MOXHa CTBOPUTY YHIBEpPCamnbHY CUCTE—
My yrnpaBiiHHA NepCcoHanoMm, Sky MoxHa byno 6 3a—
CTOCOBYBaTM Yy BCix baHkax, TOMy KOxHa 6aHKiBCbka
yCTaHOBa Mae po3pobnsTu LiKD CUCTEMY BUXOAAYN 3
BnacHux notpeb. Hanpuknag, 6aHk, Akuin npautoe B
Pi3HMX reorpadiivHVX perioHax, 3HaxoauTbCA B Nep—
LWiv rpyni 6aHKiB 3a pO3MipoOM aKTuBIB, KaniTany Ta
3060B’s3aHb, 3AINCHIOE CKNaaHi 6aHKIBCbKI onepaui
NOBWHEH Po3pobuTK BinbLL OCKOHAasy Ta pO3BMHE—
HY CUCTEMY ynpaBfiHHS NePCOHAaNoM y NOPIBHAHHI 3
ApibHMMYK BaHKamW.

Cnig TakoX BIgMITUTY, L0 edieKTUBHE yrnpaBniHHA
thiHaHCOBO—EKOHOMIYHOO  LiANbHICTIO BaHKiB 3ane—
XXWTb i Bifj BUCOKOr0 MPOCOECINHOMO PiBHS Ta IHTENEKTY—
anbHOro NoTeHuiany nepcoHany 6aHKIBCLKOI yCTaHOBM
i, 30KpPEMa, BMLLOrO KEPIBHULITBA, SKE MOBUHHO HECTU
nepcoHarbHy BiONoBIOanbHICTb 3a BNPOBaIKEHHS, Ha—
OiAHICTb, edeKTUBHICTL | 3abe3neveHHs yHKLUIoOHY—
BaHHA CUCTEMM yNPaBniHHA NepcoHanom 6aHky.

TakuM 4YMHOM, MEepcoHan € HeBIQ'EMHOK CKia—
[0BOK 6aHKIBCbKOI YCTaHOBW, OCKINIbKM HiAMNbHICTb
Byab—aKoro 6aHky, OKpiM crneumdi4HNX NoKNageHnx
Ha HbOro eKOHOMIYHWUX (PyHKLiA, NOB’'A3aHa i3 B3ae—
MOJIE Ntoaew, Aki 06’eaHaHi 3aranbHUMM LinamMu, a
yrpaBniHHA NepcoHanoMm, y CBO 4epry, € Heobxig—
HUM enemeHToM Uiei B3aemogii. Kpim Toro, cnig Big—
3HauNTKY, LLIO B Cy4acHi HaykoBin nitepatypi [2; 3;
4] 30cepenXyeTbCs yBara Ha iCHyBaHHI OeKiNbKOoX
NiOXOAIB 40 BU3HAYEHHSI MOHATTA «CucTemMa ynpas—
MiHHA NepcoHanomy, 30KpemMa:

— IHCTUTYWIMHWIA MigXig, SKUA po3rnagae ynpas—
NMiHHA NepcoHanoM £K MNeBHY OiAnNbHICTb  PI3HUX
cy6’eKTiB, CNpsAMOBaHY Ha peanisaLito Linen crtpate—
MYHOro po3BUTKY BaHKIBCbKOI YCTAHOBW | BUKOHAH—
HSl TAKTUYHUX 3aBAaHb LLOA0 HanbinbL ediekTnB—
HOro BMKOPWCTaHHS 3aiHATMX Y 6aHKy NpauiBHVKIB;

— dpyHKUiOHanNbHU NigXig, SKUN FPYHTYETLCA Ha
BUAINEHHI dyHKLIA ynpaBniHHSA NepcoHanom, 1noro
uiner i 3aBgaHb (PyHKLiOHYBaHHA B Mexax baHKy,
BiH MOKa3ye «siKi Oji, MpoLuecu NoBUHHI ByTn 3ainc—
HEHHI Ans TOoro, Wob JoCcArTY LMX Uinemy, Ha BigMiHy
B IHCTUTYLIMHOIO NigX0AY, AKWM akLeHTYE yBary Ha
«TOMY, L0 MOBWHHO JaTW yNpaBmiHHA NepcoHanom
Ansi 6aHkiBCbKOi ycTaHoBmy... Lie fae amory poarna-—
[aTn ynpaBniHHA NepcoHanomM sk 0cobnueui BUA

LIANbHOCTI, SK LiNiCHY CUCTEMY, fiKa MaeE CBi cre—
UMDIYHAIA 3MICT;

— opraHi3auiHnin nigxig, AK1A po3’ACHIOE ynpaB—
NiHHA NepPCOoHaNoM K KOMMNEKC B3aEMOMNOB ' A3aHMX
EKOHOMIYHMX, OpraHi3auiiHuX i couianbHO—MCUXo—
MOriYHUX IHHOBALIMHMX MEeTofIB, ski 3abe3neyyaThb
eheKTMBHICTb TPYAOBOI AISNbHOCTI i KOHKYPEHTO3—
AaTHOCTI BaHKIBCbKOI ycTaHOBW. 3a Takoro nigxony
BigOyBaeTbCA TicHa B3aemogisa ob’ekTa i cyb’ekTa,
PO3rnagaTbCa MEXaHi3Mu Ta TeXHOoNOorii, IHCTpy—
MEHTW | Mpouenypv peanisadii hyHKLUIN yrnpaBniHHSA
nepcoHanom;

— MpOoLEecHW nigxid, B KoMy OB'EKTOM CuUCTEMMU
yNpaBniHHA NepcoHanom € NpoLuec uinecnpamoBa—
HOi B3aeMOfIi 1 B3aEMOBMNMBY B CMiNbHIN NPOAYK—
TUBHI [iANbHOCTI KEPIBHWUKIB Ta BUKOHABYOro nep—
coHany. [JaHui nigxig BU3Ha4ae cuctemy ynpasniHHA
AK eOHICTb cyb'ekTa Ta 06’ekTa ynpaBniHHA, WO A0~
CAraeTbCA 38 PaxyHOK He TiNbK CaMOpPEryntoBaHHA Y
CKMagHVX coLianbHNX CUCTEMaX, ane 1 Linecnpsamo—
BaHOro BNnMBY 06’exTa ynpaBniHHS Ha cyb’ekT. [pu
LbOMY 0B’EKTOM yNpaBniHHA € couianbHi BiGHOCKHN,
npoLecwy, rpynu, a TakoX coLjianbHi pecypcu | cama
nrogmHa, fika BCTYNae B coujanbHi BigHOCKHW, Bepe
y4acTb Y CoujanbHUX Npouecax | rpynax, Ta 'y peani—
3avuji baHkiBCcbkux pecypcis [3, c. 247 — 248].

TakmM 4mHOM, cucTema ynpassiHHA NepcoHanom
€ 000B'A3KOBOK CKMIAAOBOK YPaBMiHHA | PO3BUT—
Ky BaHKIBCbKOI YCTaHOBW, BOHa € 06’EKTUBHOI0, afKe
BMHVKGE Pa30M i3 CTBOPEHHSM camoro 6aHKy i He—
3anexHo Big 6byob—uvei Boni. byoy4n ogHieto 3 Ham—
BaXKMUBILLIX MIACUCTEM ynpaBiiHHS 6aHKoM, cucTema
YMPaBniHHA NepcoHanoM BM3HA4Yae ycnix Moro pos-—
BUTKY. OKpiM Lb0ro, 3MiHK, L0 BigbyBadTLCH B CUC—
Temi yrpaBniHHSA NepcoHanom € CKnagHUM rMpoLecom,
AKUA BUMAarae ypaxyBaHHs 6araTtb0ox YMHHMKIB, fKI,
BBaXXaEMO, AOLINLHO PO3rnfgaTh AK iHHoBaUi.

OTxe, posrnagatoym ehekTMBHY CUCTEMY ynNpaB—
NiHHA  IHTEeNeKTyanbHUM MNOTEHLaNoM nepcoHany
HaHKy AK IHHOBALt0, MOXHa CTBEPAXKYBaTH, LLIO BO—
Ha mae ocobnmBOCTI, BNacTuei byab—AKOMY HOBO—
BBE[EeHH0 B3arani:

— 3MiHM B CUCTEMI YNpaBfiHHA MepcoHanom Hauji—
MeHi Ha BUpILLEHHSA NeBHMX Npobnem y chiHaHCoBO—
EeKOHOMIYHI OignbHOCTI BaHKIBCLKOI yCTaHoBY;

— HEMOXXNMBO 3a3fanerifb BU3HA4YUTU TOYHWUA
pesynbTaT, A0 AKOro 3MiHN MOXYTb NPU3BECTY;

— 3MiHM B CMCTEMI ynpaBniHHA NepcoHanom Mo—
XYTb BUKINKATU KOHMIKTHI CUTyauii, NoB'A3aHi 3
HENPUINHATTAM NpauiBHUKaMN HOBOBBELEHb;

®dopmMyBaHHS PUHKOBYX BiHOCKH B YKpaiHi Ne7-8 (254-255)/2022 7



MAKPOEKOHOMIYHI ACMEKTV CYHACHOI EKOHOMIK W]

— 3MIHW B CUCTEMI ynpasiiHHA MepcoHanomMm Bu-—
KMMKaKTb | BIANOBIAHI 3MIHW B IHLUMX MigcUcTEMax
6aHKIBCbKOI yCTAaHOBW, OCKINbKW BOHW CTOCYHOTLCA i
npauiBHuUKiB [3, c. 252].

Kpim TOro, iHHoBaUiHe ynpasniHHA NepCOHanom
HaHky BMILLYE B cebe Aekinbka acnekTiB, a caMe:

— TEXHIKO—EKOHOMIYHU — Bigobpaxkae piBeHb
DOaHKIBCbKOI AiANbHOCTI, 0COBNMBOCTI TEXHIKW | TEX—
HONOT N, LLIO BUKOPUCTOBYHOTECA BaHKOM;

— OpraHi3auinHO—eKOHOMIYHUA — BUPILLYE MU—
TaHHS, NOB'A3aHi 3 NnaHyBaHHAM YMCENbHOCTI Ta
CKfafy nepcoHasny, MopanbHUM | MaTepianbHUM
CTUMYSTOBAHHAM, BMKOPUCTaHHAM pob0o40ro 4acy;

— NPaBOBUN — BKKYAE MNUTAHHA AOTPUMAaHHSA
TPYQOBOro 3aKOHOAaBCTBa B poboTi 3 NepcoHanom
6aHKIBCbKOI yCTaHOBY;

— couianbHO—MNCUXOMOorivYHNn — Bigobpaxkae nu—
TaHHA CcouUianbHO—MCKXONOriYHOro 3abesneYeHHs
IHHOBALMHOrO yrpaBniHHA HTEeNeKTyanbHUM Mo~
TeHUianom nepcoHany;

— negaroriyHun — nepegbadvae BUPILLEHHSA M-
TaHb, LLIO NOB’'A3aHi 3 HAaBYaHHSIM Ta NepenigroTos—
KO0 nMpauiBHuKKIB [D, c. B4].

OTXe, BpaxoByH4M yCe BMLLEBUKNAAEHE, MOXe—
MO KOHCTaTyBaTW, LLI0 OQHUM 3 LIEHTParbHMX MicUb Y
HaHKIBCLKIN AIANBHOCTI € ynpaBniHHA nepcoHanom. B
EKOHOMIYHI NiTepaTypi Le NOHATTS TPaKTYETbCS Mo
pisHOMy. Y 3aranbHoOMy BUMNaAKY yrpasBniHHA Nepco—
HanoM MOXHa OxapakTepu3yBaTu AK CUCTEMY, Cy—
KYMHICTb B3AEMOMMOB'A3aHNX ENEMEHTIB, B Ky BXO—
LT 06'eT Ta cyb'eKT ynpaBniHHS, MiXX SKUMW ICHYHOTb
opraHisauiHi Ta ynpaBiHCbKI BIGHOCKMHW, @ TakoX
dhyHKLii yIpaBniHHS, LLIO peanisykTbCsl Yepes CUcTemy
BiOMOBIOHUX METofiB Ta enemMenTis [4, c. 62].

Y 3B’A3KYy 3 UM BapTO 3a3Ha4NTK, L0 epeKTBHE
yrpaBniHHA NepcoHanoM baHky BMMarae HassBHOCTI
NOCMIAOBHMX MOMOXEHb, MPOLECiB, KBanigikoBaHO—
r0 NepcoHany i CUCTeM KOHTPOSHO:

— MONoXeHH: BigobpaxatoTe Hamip 6aHKy gocar—
Tn 6axxaHux pe3ynbTaTiB Ta BU3Ha4aoTb CTaHaap—
TV i aii, Wo MatoTb 6yTM 3aCTOCOBaHI ANA BUKOHAHHSA
MEeBHWX KOHKPETHUX 3aBAaHb;

— npouecun — Le npouegypu i nporpamu, Lo BU—
3Ha4aloTb, K 6aHK BMKOHyBaTMME CBOI 3aBHOaHHA
Ta 9K 3OINCHIOBATUMETBCS MPOLEC YNpaBniHHA iH—
TenekTyasnbHUM NoTeHLianom nepcoHany;

— MepcoHan — ue MpauiBHUKA | KEPIBHUKW, SKi
BfiacHe BMKOHYKOTb MNpouecy abo KOHTPOMTE iX
thyHKUIOHYBaHHSA. 3ayBaxuMo, L0 NpauiBHUKA |
KepiBHMKM MNOBUHHI ByTK KBanihikoBaHUMK, KOM—

NETEHTHVUMU | HaNeXHVM YMHOM BUKOHYBaTW CBOI
060B’'A3KM;

— CUCTEMW KOHTPOSMIO — Lie MeBHI 3axoau, AKi 3ain—
CHIOKTb KepiBHVKIM 6aHKy A1 OLiHKM pe3ynbTaTiB gi—
ANbHOCTI NpauiBHMKIB, Nigpo34inis 6aHKy, NPUAHAT—
T (DIHAHCOBWX PILLEHb | BU3HA4YeHHs ethekTUBHOCTI
icHyto4Mx y 6aHky npoueciB. CucteMm KOHTPOM No—
BVHHI FPYHTYBAaTXCb Ha MPUHLIMMNI 3BOPOTHOMO 3B'A3—
Ky | MalTb ByT CBOEHYACHMW Ta IHDOPMAaTUBHVMU.

OkpiMm UbOoro, ediekTMBHe yMNpaBniHHA iHTenek—
TyanbHUM MNOTEHUianoM nepcoHany 6aHKy NOBUH—
HO MaTu CBOI cneumdpivHi Lini Ta 3aBOaHHS, 40 0C—
HOBHWX 3 AKMX HanexaTb:

— 3abesneveHHss 6aHKIBCLKOI yCTaHoBW KBanidi—
KOBaHWM KagpoBMM IHTENEeKTyasnbHM NOTeHLianom;

— eheKTMBHE BUKOPUCTaHHA HAyKOBOIr0 NOTEHLi—
any nepcoHany;

— YAOCKOHaNeHHs MOTUBaLiHOI CUCTEMU;

— MigBULLEHHS PIBHA 3a40B0OMIEHOCTI NpaLeto BCix
KaTeropin nepcoHany;

— PO3BUWTOK | NIATPMMKA Ha BUCOKOMY PiBHI CUC—
TemMu NigBuMLLEHHS KBanidiikadii nepcoHany;

— 3abe3neyeHHs CNpUATINBOro MOpasbHOro Kii—
MaTy B KONEKTUBI;

— MnaHyBaHHs Kap'epy KOXXHOIro NpauiBHYKa;

— YAOCKOHANeHHsA MeTodiB  OUIHKW - [iAfbHOCTI
nepcoHany Ta atecTauii NpauiBHWKIB 6aHKYy;

— 3abe3neyeHHs rigHOI onnaTy npadi 3 MeTol
YHUKHEHHS BUCOKOI NAMHHOCTI Kagpis [6, c. 55].

Cnig Takox Big3HauMTW, LU0 iHOAi edhekTuBHE
yMpaBniHHA IHTENeKTyanbHUM MOTEHLANomM rnepco—
Hany 6aHKy CNpUIAMAETLCA NULLE SIK 3anBa Heobxig—
HICTb, IKa MPUHOCUTbL JOQATKOBI BUTpPaTW. Ane uen
MPOLIeC yrnpaBmiHHA HE MOXHa po3rnagaTtii OKPemo
Bi HagaHHsA 6aHKIBCbKMX MPOQYKTIB 41 Nocnyr, To6—
TO Bif 3aranbHoi hiHaHCOBO—EKOHOMIYHOI AiANbHO—
cTi B6aHky, afgxe Ui Npouecu no cyTi B3aeEMO3B'A3a—
Hi Ta HEPO3PWBHI | € CKNaA0BO 3arasibHol CUCTEMMU
ynpaBniHHA 6aHKIBCbKOK YCTAHOBOW. Y 3B'A3KY 3
UM Crif 3a3HaynTh, Lo 3aTpaTh Ha 3OINCHEH—
HA e)eKTUBHOMO YNPaBRiHHSA IHTENeKTyansH1UM no—
TeHUianomM nepcoHany € BUnpaBaaHnMm, AKLLO BOHO
fonomarae baHKy JOCArTM uiner moro goiHaHco—
BO—EKOHOMIYHOI gdisnbHocTi. | ui foaaTkosi BUTpa—
T1 ByayTb KOMMEHCOBaHI JOOATKOBMM MpubyTKOM,
AKNA BaHKIBCbKa yCTaHOBa 3MOXE OTPUMAaTK, AKLLIO
yMpaBniHHA IHTEeNeKTyanbHUM MoTeHuianom i nep—
coHany fincHo byae ethekTUBHUM.

[igKpecnmmo, Wo peani3auis NocTaBneHnx cTpa—
TerivYHUX Linem i 3aBgaHb yNpaBniHHSA IHTeNneKTyanb—
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HUM NoTeHUianomM nepcoHany 6aHky Bumarae op—
MyntOBaHHA BIANOBIOHMX NPUHLMMIB YyNPaBniHHS, Ha
AKi 6yoyTb OPIEHTYBATUCH KEPIBHUKW BaHKIBCLKOI
yCTaHOBW MNpu po3pobui Ta hopMyBaHHI CUCTEMU
ynpasniHHSA ii n1epcoHanom.

BiTunansani B4eHi |. Cano ta O. Kpuknin 3anpono—
HYBanM CYTHICTb Ta 3MICT NPUHLMNIB, SKi HAaMBInbLLE
BIAMOBIOAKTb TEOPETUYHOMY TIyMa4eHH0 oediHivii
«mpuHLMNY. Ha ix gymKy, OCHOBHUMUW NPUHLMNaAMK
yrpaBniHHA € TaKi:

— KOMMJEKCHUA XapaKTep YrpaBmiHHA 3 ypaxy—
BaHHAM creundikn OianbHOCTI KOHKPETHOrO BaHKy
| CTaHy po3BUTKY 6aHKIBCbKOI CUCTEMU;

— pauioHanbHe paHXyBaHHA YNpPaBRiHCbKUX 3a—
BOAHb 3 ypaxyBaHHAM CTpaTerivyHMX i MOTOYHUX Li—
nen QisnbHOCTI 6aHKy;

— YiTKe BU3HA4YeHHs | 3aKpinneHHsa qiyHKLioHanb—
HVX 060B’A3KIB Ta BiANOBIAANbHOCTI BCiX NpauiBHUKIB;

— BUKOHaHHA HOPMaTUBHO—MPaBOBWX BUMOT LLIO—
[0 hiHAHCOBO—EKOHOMIYHOT OiAnbHOCTI 6aHKYy;

— YHUKHEHHSA (PIHAaHCOBMX Ta agMiHICTPaTUBHUX
wtpadis;

— 3abe3rneyeHHsa 3B'A3KY 3 IHLUMMUW HanpaMKamm
H6aHKiBCbKOro MeHepxmeHTy [/, c. 101

OTmxe, 03Ha4eHi BALLE MPUHLMNW YIPaBniHHS iHTe—
NeKTyanbHMM MoTeHLianoM MepcoHany € OCHOBOH
LiAnbHOCTI Byab—aKoi 6aHKIBCbKOI yCTaHOBW, amXe
iX MOBWHEH [OTPVMMYBaTUCh KOXEH KEPIBHUK BaHKy,
AKMIA BIANOBIAAE 3a N0ro ehekTUBHY OiANbHICTb.

Bpaxosyoum npouec rnobanizaLii piHaHCOBUX pUH—
KiB, HeraTVBHW BB 30BHILLUHBLOr0 CEpeoBuLLa Ha
6aHKIBCbKY AIANLHICTL NMPOAOBXYE 36inbLUYBaTUCS,
TOMY CMCTEMY yNpaBIiHHA NepcoHanomM 6aHky Heob—
XiAHO AOMOBHUTX TakMMUK TpbOMa MPUHLMNaMu, [0~
TPYMaHHS AKX NpU3BEAE A0 YCNLWHOI hiHaHCOBO—
EKOHOMIYHOI AiAnbHOCTI 6aHKIBCLKOI yCTaHOBY:

KpeautHe
K . ynpassiHHS YnpasniHHA
a3Ha4encTso : e PREEETE: KOPEeCNOHAEHTCLKMNX
: i i BiQHOCWH
: v v
- . / \
HWi | > R YnpaBniHHA
nigposainu Mpouec ynpasniHHS no po6oTi 3
GaHky D — nepcoHanom 6aHky — % knieHTamu
o J
v Y I
AKuioHepu E CnoctepexHa
GaHky ; paga 6aHky
MNpaBniHHS
6aHky
""""""""" > [MocTaHoBKa Linew Ta 3aBoaHb
> OTpumaHuin pesynostat

MyHKLYIOHYBaHHA CMCTEMU YyNpasBiHHA NepcoHasnom 6aHKy
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1) NprHUMN y4acTi BCiX NpayiBHYKIB B ynpaBniH—
Hi BaHKOM;

2) npuHUMnN 6e3nepepBHOCTI, AKWUM CBIgYUTMME
Npo HeobXIOHICTb 3AINCHEHHA MOCTIMHOIMO Harnsgy
3a NPOLECOM yNpaBniHHA IHTENeKTYanbHUM NOTEH—
Lianom nepcoHany B 6aHKIBCbKi yCTaHOBI;

3) mpuHUMn 0bepexHOoCcTi, AKUA HaragyBaTUMe
npo Te, L0 ynpaBniHHS nepcoHanom 6aHKky 3ginc—
HIOETBCA B YMOBax AMHAMIYHOCTI pO3BUTKY 6aH—
KIBCbKOi CUCTEMMW, @ TOMy Mae BpaxoByBaTW MeB—
Hi MPUMYLLEHHS, NOB'A3aHI 3 NMOBIPHMK 3MiHaAMMU
30BHiILLHBbOro cepenosuLla [8; 9; 10].

Y 3B'A3KY 3 UMM BIOMITUMO, L0 Npv nepernagi Ta
3MIHI npouecy ynpasniHHA IHTENeKTyansHUM Mo-—
TeHuUianom nepcoHany 6aHky, nepenik NpuvHUMNIB
ynpasMiHHA Ta iX 3MICT NOBMHHI TaKoX nepernaga—
TWCA Ta yTOYHIOBaTUCS.

Cnig Takox 3a3Ha4nTu, Lo 6aHK NOBUHEH roTy—
BaTW LLOPIYHNIA 3BIT 3 OLiHKM e(heKTUBHOCTI ynpaB—
NiHHSA 10ro NepcoHasnoMm, y SKomy Mae byTu Taka iH—
hopmadis:

— nepenik BCIei AiANbHOCTI NpayiBHUKIB, LU0 NpU—
3Bena [o npubyTkiB Ta 36UTKIB 3@ OCTaHHIN 3BITHUI
nepiop;

— CTaTUCTMKA YCIX HeraTUBHUX HACMIOKIB 38 MU—
HyNi POKY;

— NPOrHO3 3BINbHEHHA Ta MPUAHATTA Ha poboTy
NpaviBHVKIB;

— iHhopmauis Npo OOTpMMaHHA Ta peanisauito
OCHOBHWX MPUHUMMIB YNPaBiHHA IHTENEKTYanbHUM
noTeHLianomM nepcoHany.

BucHoBkn

BvknageHe BuLle foae nigctaBy 3podbuT BUCHO—
BOK, LLIO CMCTEMa yrnpaBiHHA IHTeNneKTyanbHUM No—
TeHuianomMm nepcoHany baHky NoBUHHa ByaoyBaTUCh
Ha Linax, 3aBOaHHSX Ta NpUHUMNAaX ynpaBniiHHA, AKi
NOTPIBHO CBOEYACHO Y3rofKyBaTh 3 HU3KOK iH—
LLUMX KpUTEpIB edDeKTUBHOMO (PYHKLIOHYBaHHA 6aH—
KiBCbKOi ycTaHoBK. OkpiM Lboro, nig 4ac po3pobku
Ta BOOCKOHAMNEHHS MPOLECY YNpaBhiHHS IHTENeKTY—
anbHVM NoTeHLianom nepcoHany cnig BpaxosysaTn
NIOACBKMN YMHHUK Ta HeobXigHICTb 3abe3nevysaTu
34icHeHH:A 6aHKIBCBKOI OiSNbHOCTI B yMOBaX X0op—
cTKOi BopoTebU 3a thiHaHCOBI pecypcu.

Taknm 4YMHOM, yNpaBniHHA IHTEeNeKTyanbHUM Mo—
TeHLianom rnepcoHany 6aHKy — Lie KOMIMNEeKCHa Cu—
CTEMa, LLIO MOB’'A3aHa 3 eheKTVUBHOK OpraHi3aLieto
Moro npaui, perynapHUM nigBuLLEHHAM nNpodiecin—
HOo—KBanigoikauinHoro piBHA 6aHKIBCbKOro nepco—

Hany, 3poCTaHHsAM MOTUBaLi | CTUMYNIOBaHHAM pe—
3ynNbTaTUBHOI MOro JiANbHOCTI, Lo 3abeaneynTb
epeKkTUBHICTb (hiIHAHCOBO—EKOHOMIYHOI AisNbHOCTI
HaHKIBCbKOI YCTAHOBW i, AK Hacnigok, Npu3sene A0
3pocTaHHA ii IpnByTKOBOCTI.
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KLYMCHUK M.M.
KLOCHKO AA.

Methodology for managing compensatory financing
of infrastructure projects
in the post-war recovering of Ukraine

The subject of the studyis a set of theoretical, scientific and practical provisions for the formation
of methodology for managing compensatory financing of infrastructure projects in post—war recovery

of Ukraine.

The purpose of the study is to develop a methodology for managing compensatory financing of
infrastructure projects in post—war recovery of Ukraine.

Research methaods. In order to comply with the conceptual integrity of scientific development, the
dialectical method of scientific cognition, as well as empirical—theoretical and formal—logical principles

were used.

Results of work. The conducted theoretical analysis provided an opportunity to highlight
the specifics of compensatory financing of infrastructure projects in terms of modern concepts.
According to the results of the research, the structural components of the management methodology
of compensatory financing of infrastructure projects of post—war reconstruction are proposed, in
particular, the mechanism of its implementation is presented.

© KITVMIMHYYK M.M., KITOHKO A.A., 2022
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Field of application of results. The presented developments should be implemented in the work of
enterprises, namely in the implementation of infrastructure projects, taking into account the specifics
of modern concepts of compensatory financing management.

Conclusions. The possibility of attracting additional financial resources to development of
infrastructure projects through the technology of compensatory financing based on deferred tax
payments (Tax Increment Financing — TIF) was studied. Based on the results of the study, proposals are
presented on the formation of an investment mechanism for enterprises — institutional stakeholders
of the infrastructure projects based on the principles of the TIF, using the structure, levers, tools,
methods of financing measures. The coordination center of the infrastructure projects has been
determined and the stakeholders of this integration formation have been proposed.

Key words: management, compensatoryfinancing,infrastructure projects, methodology, functions,
post—war recovery.

KIMM4YK M.M.
KJI04KO A A.

Metopnonoria ynpasniHHA KOMNeHcCaToOpHUM thpiHaHCYBaHHAM
iHchpacTpPYKTYPHUX NPOEKTIB
B NOCT-BOEHHOMY BifHOBJIEHHI YKpaiHu

MNMpeamerom gocnigxeHHSA € CyKyrnHICTb TEOPETUYHYIX, HYKOBO—MPaKTUYHVX MOSI0XeEHb LLoA0 (hop—
MyBaHHSI METOZOSIOr yrpaBiHHA KOMMEHCaTopHUM (hiHaHCYBaHHAM IH(bPacTPYKTYPHUX MPOEKTIB B
MoOCT—BOEHHOMY BifJHOBIIEHHI YKpaiHu.

Merorwo gocnipgxeHHs € (hopMyBaHHS METOLZONOr yripaBriHHS KOMAEHCATOPHUM (hiHaHCYBaHHAM
IHGbpacTPyKTYPHVX MPOEKTIB Y MOCT—BOEHHOMY BIAHOBMEHHI YKpaiHu.

Merogu pocnipxeHHA. 3 METOK [OTPUMAHHS KOHLENTYanbHOI LiniCHOCTI HayKoBOi pO3pobKu B~
KOPVCTaHO JianekTU4HWi MeTo HayKoBOro rMi3HaHHS, a TakoXX eMMipuko—TeopeTUYHWI Ta (hopMarb—
HO—0YHWA [PUHLMTIAN.

Pe3ynbratn poboru. [1poBeseHi TEOPETUHHWIA aHani3 Haaas MOXNBICTb BUOKPEMUTY Crieungiky
KOMIMEHCAaTopHOro hiHaHCyBaHHS IHGhPacTPYKTYPHUX MPOEKTIB B PO3PI3i Cy4acHWX KOHUenuin. 3a pe—
3ynbTaTamMu NPoBeAEHOr0 AOCTIAXKEHHS 3arpornoHOBaHO CTPYKTYPHI KOMIOHEHTV METOROoNOrIi yrpaB—
NIHHS KOMMEHCaTOPHUM (hiHaHCYBAHHSAM [H(BpacTPyKTYPHUX MPOEKTIB MOCT—BOEHHOIO BiJHOBIEHHS,
30Kpema rnpefcTaBneHo MexaHiam ii peaniadj.

Fanysp 3acrocyBaHHA pe3ynbTaTiB. [IpecTaBneHi po3pobKu AOUiNbHO IMINEMEHTYBATH B poboTy
MigrnpyMeMcTB, @ came npu peani3awii iHghpacTpyKTYpPHVX MPOEKTIB 3 ypaxyBaHHAM creyngikv Cy4acHnX
KOHUenuiv yrpasniHHA KOMIEeHCaTOPHUM thiHaHCYBaHHSIM.

BucHoBku. [JocrigkeHo MOXNMBICTb 3any4eHHs oAaTKOBUX (hiHAHCOBUX PECYPCIB Yy PO3BUTOK iHGHh—
PacTpyKTYPHWX MPOEKTIB 3a [OMNOMOIroH TEXHOOri KOMIEHCaTOPHOro (hiHaHCyBaHHS Ha OCHOBI Bif—
cTpoyeHux nogatkosux nnatexis (Tax Increment Financing — TIF). Sa peaynbtatamuy [OCIGXKEHHS
rnogaHo npornoaudii Woao ¢hopMyBaHHS IHBECTULIHOrO MexaHiaMy AN MignpueMCTB — IHCTUTYLIMHNX
CTenKxorngepiB iHhpacTPyKTypPHUX NPOEKTIB HA 0CHOBI npuHuvniB TIF i3 BUKOpUCTaHHSAM CTPYKTYpW, Ba—
XKeniB, IHCTPYMEHTIB, METOAIB (hiHAHCYBaHHS 3ax0fiB. BuaHayeHo KoopauHaLiIMHWA UEHTP IHGhPacTpyK—
TYPHVX MPOEKTIB Ta 3arporoHOBaHO CTEVIKXONAEPIB LbOro IHTErpaLifiHoro yTBOPEHHS.

Kmo4osi cnoBa: yripasiHHA, KOMNEHCATOPHE (PiHAHCYBaHHS, IHhPaCTPYKTYPHI MPOEKTH, METO[O0—
ris, oyHKLIi, TOCT—BOEHHE BiAHOBIIEHHS.

Introduction. The European economy is under— | pandemic. The output levels have fully recovered, al—

going unprecedented transformations towards
a fair green and digital future in a context of mas-—
sive uncertainties linked to the global and security
outlook. Since spring 2021, the economy has seen
a strong economic rebound from the COVID—-19

so thanks to the exceptional support measures tak—
en at EU and national levels. The pandemic and the
EU policy response have accelerated the twin tran—
sition of the EU economy and highlighted the need to
strengthen the resilience of the EU economy [10].
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On 18 May 2022, the European Commission is—
sued a communication as regards its plans of
Ukraine’s relief and reconstruction. The document
recognises that international support for Ukraine,
especially by the EU, must concern both the sup-
port during the war and efforts to rebuild the coun—
try after the war. In this vein, the European Commis—
sion will propose new macro—financial assistance in
2022 to cover EUR 9 bin out of the EUR 14.3 bin fi—
nancing gap (according to IMF estimates). Yet, the
reconstruction of Ukraine would require much more
significant resources. The European Commission
envisages that the strategic reconstruction plan
will be developed by the recently organised National
Council for Reconstruction while its implementation
will be geared by the RebuildUkraine reconstruc—
tion platform to be created with the participation
of Ukraine, EU and other international donors. This
platform would in particular ensure sound manage—
ment of the funds. Importantly, Ukraine’s recon—
struction will be integrated with the EU integration
process and will take into account the requirements
of EU’s green and digital agendas [11].

Analysis of research and publications on the
problem.This issue updates the study of using the
Tax Increment Financing (TIF) mechanism in financ—
ing of post—war recovering of Ukraine [5; 9]. Thus,
D. Huddleston describes the application of the TIF
method to the Wisconsin example, with an empha—
sis on the change in the structure of taxes received
additionally from other budget [1, p. 11—-171.

Authours in their study made efforts to identify
the circumstances when the TIF project would be
an effective means of developing municipal econo—
mies [6, p. 123]. T. Stinson and D. HuddlIston calcu—
lated the financial sustainability of certain projects,
based on the expected growth rates of property
value [8, p. 241—-248]. J. Klemanski, along with fi—
nancial aspects, assessed the effects of TIF in the
political and legal field [2, p. 23—28]. J. Mean and
M. Rosentraub analyzed the relationship between
the increase in the property value and the applica—
tion of TIF[7, p. 23—261.

The author notes that, among urban planners,
tax increment financing (TIF) is a popular economic
development financing tool. Using eighteen years of
TIF district—level data, this study finds that TIF was
most likely a fiscal boon for districts [B].

How to notice scientist B. Schneider the compen-—
satory technology of «Tax Increment Financing» is

a powerful and controversial force in American ur—
banism. Every state except Arizona currently allows
it, as does the District of Columbia, and it has be—
come the most popular incentive tool for econom-—
ic development in the United States as the federal
government has decreased its urban development
spending. TIF plays a role in megaprojects such as
Chicago’s Lincoln Yards and Amazon’'s HQ2 in Ar—
lington, Virginia, as well as in smaller—scale neigh—
borhood improvements, affordable housing, and
transit projects. With its application in vastly dif-
ferent contexts across nearly every state, TIF is
used to fund a broad range of projects. Current—
ly, the method is most popular in post—industrial,
Rust Belt cities and towns [4].

The purpose of the article is to develop a
methodology for managing compensatory financ—
ing of infrastructure projects in post—war recovery
of Ukraine.

Results of the research. \\Vith hostilities taking
place across the whole country, the economic situa—
tion has deteriorated rapidly. GDP is expected to fall
by 30 to 50 % this year and tax revenues dropped by
around 50to80%. Theestimatedoveralldamageruns
already in the hundreds of bilions of euros,
with more than EUR 100 billion in damage to
physical infrastructure alone [11].

Now more than ever, the Union should leverage
its international partnerships to join forces on com-—
mon challenges and promote peace and stability, as
well as a rule—based international order and effec—
tive multilateralism. The coordinated response by
the Union and its international partners to the in—-
vasion of Ukraine shows how the Union can work
to achieve those objectives. At the same time, new
sources of risks and uncertainty have emerged and
need to be addressed. While most companies and
supply chains showed a high degree of resilience
and adaptability during the pandemic, the recovery
and the recent developments linked to Ukraine’s in—
vasion have revealed a number of vulnerabilities, in—
cluding in the energy sector, which must be tackled
to protect our European way of life, maintain growth
and improve resilience in the longer run. The events
of the past few weeks and the rapidly worsening
geopolitical context should not divert our focus. In—
stead, they confirm the need to accelerate the on—
going economic transformation [10—11].

The reconstruction effort will need to build on
Ukraine’s ownership, close cooperation and co—
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ordination with supporting countries and organ-—
isations, and Ukraine’s strategic partnership with
the Union. Reconstruction will also require mobilis—
ing resources at regional and local level. Peer—to—
peer cooperation and programmes embedded in
partnerships between cities and regions in the Eu-
ropean Union and those in Ukraine will enrich and
accelerate reconstruction.

Four major pillars of reconstruction can already
be envisaged:

+ Rebuilding the country, in particular infrastruc—
ture, health services, housing and schools, as well
as digital and energy resilience in line with the most
recent European policies and standards;

« Continue modernising the state and its institu—
tions to ensure good governance and respect for
the rule of law, by providing administrative capacity
support and technical assistance, including at re—
gional and local level;

« Implementing a structural and regulatory
agenda with the aim of deepening the economic
and societal integration of Ukraine and its people
with the EU in line with its European path;

« Support the recovery of Ukraine’s economy
and society by promoting sustainable and inclusive
economic competitiveness, sustainable trade, and
private sector development, while contributing to
the green and digital transition of the country [11].

Tax Increment Financing (TIF) creates special
tax districts around targeted redevelopment ar—
eas from which future tax revenues are diverted to
finance infrastructure improvements and/or de—
velopment. At the beginning of the TIF period, tax
revenues in the TIF district going to general city
services are frozen at a certain rate. All additional
tax revenues go toward directly funding new devel—
opment or servicing debts related to new develop—
ment until the end of the TIF period, which usually
lasts 20 to 30 years. Supporters say the new tax
revenues generated by TIFs would not have taken
place «but for» the investment that the TIF enabled,
and that they are a valuable tool for neighborhood
revitalization [4].

TIF is aimed to provide the investor with com—
pensation through special funds replenished by tax
revenues from incomes which were obtained af-
ter construction and putting into operation the in—
frastructure objects. The basis of this mechanism
is redevelopment, financed by an investor who in—
vests in construction and reimburses his expenses

from the special fund, accumulating taxes paid by
the owners of new consolidated facilities.

That is, TIF is a mechanism covering the inves—
tor’s expenses into implementation of infrastruc—
ture projects from the budget by tax revenues from
incomes which were obtained after construction
and putting into operation the infrastructure ob—
jects. In fact, this is one of the variants to apply
compensatory tax models for investment purpos-—
es across the regions. After all, the TIF envisages
that the investor’'s costs put into the investment
project will be compensated by a tax exemption
calculated in the future.

We suggest to introduce the mechanism of TIF
in development of infrastructure projects in the
post—war recovery of Ukraine, since has become
the most popular form of manufacturing and com—
mercial activity, which is they by trends and chal-
lenges in the real sector of the economy. \We be—
lieve that globalization and the potential symbiosis
associated with it are an expression of the benefits
and opportunities that can be gained as a result of
the joining forces and the competitive advantages
of collaborating actors.

In the suggested mechanism, the methaods of fi-
nancing are identified. Methods and techniques
that help to substantiate and control specific man—
agement decisions related to the search for fi-
nancing, their rational structure and use of finan—
cial compensatory technology based on deferred
tax payments (Tax Increment Financing — TIF).

Let us identify the benefits of financing TIF—-based
projects: the distribution of risks between the sta—
cholders; protection against default of other as—
sets and against increase in financial and credit
obligations of project owners; growth of the lever—
age ratio, that is, the ratio of the company’s bor—
rowed capital to its own funds, which leads to an
increase in the return on equity capital and a de—
crease in its value in total capital.

The basic mechanism for realizing the risk of de—
ferred payment includes:

— low level of mativation of private investors to fi—
nance infrastructure projects at their own expense;

— withdrawal of private investors’ capital from
economic circulation, which leads to losses and the
impossibility of making a profit;

— an increase in the cost of borrowed resources
for investment, which is due to market conditions
and inflationary processes;
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— low quality of income forecasting from the im—
plementation of the infrastructure project, as a
result, the uncertainty of the project payback pa-
rameters.

Potentially, these risks can lead to an increase in
the return period for investment in an infrastruc—
ture project, as well as to a change in the current
tax conditions, which will reduce the return on in—-
vestment. In this regard, stability is an important
condition for the success of the mechanism of
state tax policy, which improves the quality of fore—
casting. The most commonly used TIF bonds pro-—
vide additional profits for the TIF zone. For three
years, when tax revenues in the TIF are insufficient,
the interest on such bonds is usually capitalized.
When income stabilization is achieved, interest is
paid and the principal is serviced.

The attractiveness of this financing scheme for lo—
cal authorities lies in the fact that investors take on
the risks of implementing the project and receiving
income in a sufficient amount and with a certain fre—
qguency of income. And TIF bonds are not assigned
a rating, which makes them more profitable, but at
the same time more risky financial assets.

If it is not possible to place bonds on the market
at the initial stage of the implementation of an in—
frastructure project (for example, private investors
do not want to buy bonds, the nominal amount of fi—
nancing is lower than required, etc.), a distribution
(pay—as—you—go) mechanism is used, which can be
financed through reconstruction or modernization
programs within TIF zones or by issuing securities,
including bills of exchange. In some cases, bonds
may be issued for amounts in excess of the amount
owed. The reason for this exemption is the expecta—
tion of income from tax payments in connection with
the commissioning of the new infrastructure.

In our opinion, the introduction of foreign prac—
tices in the implementation of TIF—based projects
in the Ukrainian realities requires some adapta—
tion processes that consider the issues of finding
sources of financing, including the interest of pri-
vate investors in long—term capital investment,
the risks of using the mechanism of deferred tax
payments, as well as the weakness of the finan—
cial base in most regions. International models of
financing infrastructure projects and insurance of
risks used in international practice must be adapt—
ed to the specifics of the development formats of
our economy.

Conclusions

The overall reconstruction of Ukraine will require
comprehensive support to rebuild the country af-
ter the war damage, to create the foundations of a
free and prosperous country, anchored in European
values, well integrated into the European and global
economy, and to support it on its European path [11].

The conducted theoretical analysis provided an
opportunity to highlight the specifics of compensa-—
tory financing of infrastructure projects in terms of
modern concepts. According to the results of the
research, the structural components of the man-—
agement methodology of compensatory financing
of infrastructure projects of post—war reconstruc—
tion are proposed, in particular, the mechanism of
its implementation is presented.

The possibility of attracting additional financial
resources to development of infrastructure proj—
ects through the technology of compensatory fi—
nancing based on deferred tax payments (Tax In—
crement Financing — TIF) was studied.

Based on the results of the study, proposals
are presented on the formation of an investment
mechanism for enterprises — institutional stake—
holders of the infrastructure projects based on the
principles of the TIF, using the structure, levers,
tools, methods of financing measures. The coor-
dination center of the infrastructure projects has
been determined and the stakeholders of this inte—
gration formation have been proposed.
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AKTyanbHicTb Temu gocnigxeHHs. [licris no4aTky noBHoMacLUTabHOro BTOPrHeHHs1 pocii B YkpaiHy
baraTo nignpueMcTB Ta hi3V4HUX 0Cib — NiANPUEMUIB, LLIO OMMHWAVCS B 30HI BOMOBUX OiVi, NMPUMNHUIN
CBOt0 poboTy abo bynu BUMYLLIEHI EBaKYHOBATUCA B IHLLI BinbLu 6e3re4Hi 06nacTi YKpaiHu 4v 3a KOPAOH,
Y 3B'A3KY 3 41M yCi NpeAcTaBHWKM Bi3HECY CTUKarTbCs 3 TpyaHoLyamu. OKpiM Toro, BiviHa pocii npoTu
YKpaiHn 3ymoBuna piaky HeobXigHICTb y TOMY, 8y CrIPOCTUTY MUTHE OGDOPMIIEHHS PI3HUX Py TOBapIB,
BKpaw HeobXigHWX K 5151 3abe3rnedeHHs 36 poviHux cun YKpaiHn oAaTKOBUM 3aXUCHUM Ta BiiCbKOBUM
CropsmKeHHsIM, Tak | Ans 3abe3neyeHHs UMBINbHYIX DKEK, TiKkaMmy Ta iHLUMMY ToBapamu rnepLLoi Heob—
XigHOCTI. 3a 4ac givi MpaBoBOro PexumMy BOEHHOrO CTaHy 6yno NPUMHATO HU3KY HOBUX 3aKOHIB O[O
BHECEHHS1 3MiH [0 MNo[aTKoOBOro 3aKOHO[aBCTBa.

Meroro gocnigxxeHHs €: aHarni3 3ViH Yy HOPMAaTUBHO—MPaBOBOMY PErynoBaHHI LLOJO MigTPUMKU Ma—
noro 6i3Hecy Ta MiflbroBoro ornofaTKyBaHHs IMMOPTY Mif 4ac BiiHW Ta (hOpMYBaHHS MPoro3vyiv LLoAo
M0ro BAOCKOHAsEHHS.
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Merogu nocnipxeHHa. [ocnigKeHHs 3MiH Y 38KOHOAaBCTBI 3L4iMCHIOBAsIOCS I3 BUKOPUCTaHHAM Me—
TOAIB Mi3HaHHS: TEOPETUYHE y3aranbHEHHS, rpynyBaHHs, aHanorii, abcTparyBaHHs, CTaTUCTUYHE Cro—
CTEePEXEHHS, aHasi3, CUHTE3, y3aranbHEHHS.

PesynbraTtu gocnig)xeHHs. B cTaTTi pO3KpUTO OCTaHHI 3MIiHV B 3@KOHOAEBCTBI LLOAO MIATPUMKU Cy—
6€eKTIB Manoro nignpueMHULTBA Ta MiflbrOBOro OrnofaTKyBaHHS IMMOPTY IHO3EMHYIX TOBAapIB Mif 4ac BO—
EHHOrO CTaHy.

ranysb 3acrocyBaHHA pe3ynbTartiB. B ranysi eKOHOMIYHVX HAYK Ta B NPaKTUYHIV OirbHOCTI Cy6'ek—
TiB Marnoro nigrnpueMHULTBA.

BucHoBku 3a crarrero. [IpoBeneHe JOCHIfKEHHS 3MiH Y 3aKOHOAAaBCTBI 3 M04aTKy BBEAEHHS NPpaBo—
BOro pexuMy BOEHHOIO CTaHy Ta ix BIAMB Ha JiSNbHICTb Cy6'EKTIB Masnoro nigrnpueMHALTBA.

Knro4oBi cnoBa: onogatkysaHHs, Manui 6i3Hec, cyb’ekTy manoro nignpuemHnytaa, @O0, 30BHILL—
HbOEKOHOMIYHA OisinbHICTb, iMropT, muTo, [1B.

ZORINA O.A.
Tax and customs preferences during martial law:
the impact of changes in legislation
on the activities of small business entities

Relevance of the research topic. Afterthe beginning of the full—scale invasion of Russiainto Ukraine,
many enterprises and individuals — entrepreneurs who found themselves in the war zone, stopped their
work or were forced to evacuate to other safer regions of Ukraine or abroad, in connection with which
all business representatives are faced with difficulties In addition, Russia’s war against Ukraine led to the
urgent need to simplify the customs clearance of various groups of goods, which are extremely necessary
both to provide the Armed Forces of Ukraine with additional protective and military equipment, and to
provide civilians with food, medicine and other essential goods. During the operation of the legal regime
of martial law, a number of new laws were adopted to amend the tax legislation.

The purpose of the research is: analysis of changes in the legal regulation regarding the support
of small business and preferential taxation of imports during the war and the formation of proposals
for its improvement.

Research methods. The study of changes in legislation was carried out using methods of cognition:
theoretical generalization, grouping, analogies, abstraction, statistical observation, analysis, synthesis,
generalization.

Research results. The article discloses the latest changes in the legislation regarding the support
of small business entities and preferential taxation of the import of foreign goods during martial law.

Field of application of results. In the field of economic sciences and in the practical activities of
small business entities.

Conclusions according to the article. A study of changes in legislation since the introduction of the
legal regime of martial law and their impact on the activities of small business entities was conducted.

Keywords: taxation, small business, small business entities, FOP, foreign economic activity, import,
customs duty, VAT.

MocranoBka npo6nemu. Manuin 6isHec LWBMA—
KO pearye Ha 3MiHW, € CYTTEBOIO CK/1afoBO Mpwu
HanoBHeHHI BIOAXETIB Pi3HMX PIBHIB, 30aTeH CTBO—
proBaTX HOBI POB0Yi MiCUS, CAPUSATA PO3BUTKY KOH—
KypeHLii, 3abeane4vyBaty 3any4eHHs iHBECTULIN.
[NpoTarom ocTaHHiX pokiB B YkpaiHi BigbyBanucs
npoLecy akT1Bi3aLii gianbHOCTI Y cchepi Manoro nig—
NPUEMHMLTBA, (hopMyBaHHA CTabiflbHOro OiNoBOro
cepefoBuLLa@ CNpPUSAN0 MOro akTUBHOMY PO3BUTKY.

Ane nopji ocTaHHIX pokiB, 30KpemMa naHgemis, Bkpam
HeraTMBHO BMIVHYNM Ha PO3BUTOK Manoro b6isHe—
Cy, a noBHOMacLUTabHa BiriHa B3arani npu3sena o
3Ha4HOro MOro CKOPOYeHHs. ToMy Ha CbOrofHi 0C—
HOBHVM 3aBAaHHsM NOAATKOBOI MONITVKM B AepXa—
Bi 3anuLIaeTbes hOpMyBaHHS YMOB AJ151 BIGHOBINEH—
HA Ta NofanbLUoro po3BUTKY Manoro 6isHecy, Lo
cnpuATMMe 36iNbLUEHHIO HagXoaXeHb 00 Bropxe—
Ty, CTBOPEHHIO KOHKYPEHTHOI0 CepeoByLLa Ta yCy—
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HEHHIO CXEM 3MOBXMBaHHS Y chepi HapaxyBaHHs |
cnnaTtn nogaTkiB. 3Baxakyn Ha CyYTTEBY pPofb Ma—
noro NignpYeEMHMULTBE, Hapasi NUTaHHA Aep>XXaBHoI
NiATPYMKMK, BIANOBIGHOrO0 HOPMaTUBHO—MPaBOBOIroO
3abe3neyeHHsi, 0NoAaTKyBaHHSA, CNPOLLEHHST BUMOT
[0 BegeHHs Bi3Hecy | cknagaHHa 3BITHOCTI HabyBae
ocobnmeoi akTyanisadi.

AHani3 ocrtaHHIX AocnigxeHb i ny6nikayii.
TeopeTnyHi Ta NpakTUYHI acnekTn obniky Ta ono-—
AaTKyBaHHA cyb’eKTiB Manoro nignpueMHULITBa 0O~
cnigxysann 6araTo HaykoBUiB, 30kpema: [oronb
T.A., TopopsHcbka J1., Kyyep C.B., Kysboma B.B.,
MdabisHcebka B.HO. Ta iHWI. Ane cborogHillHi peanii
BMMaratoTb BinbLL aKTUBHOI AepXXaBHoi NiGTPUMKN
manoro 6i3Hecy nig 4ac BiHW, TOMY Hapasi aKTy—
anbHOo NPoH1emMoto € 3MiHW y 3aKOHOAABCTBI LLOA0
HadaHHS NOAaTKOBMX MiNbr Ta AK BOHM BNIMBAKTb
Ha BIOHOBNEHHA NIJAPVEMHMLTBA.

Meroro crarri €: aHani3 3MiH y 3aKOHOOABCTBI L0~
[0 ornofdaTkyBaHHSA Ta 3BITHOCTI Cy6’eKTIB Manoro nig—-
MPVEMHWLTBA Ta iX BMVB Ha BiJHOBNEHHS Bi3HEeCY.

Buknap ocHoBHOro marepiany. Pobodi micugq
A5 MINbOHIB MtoJen, 3apnnaTti, NoAaTky, rpoLuo—
BMI 0BIr — yBECb Liei CUCoK 06’eQHYE OfHE Cro—
BO «bi3Hecy». OCHOBOK eKoHOMIKK Byab—aKoi KpaiHn
3aBxau by., € i byae came npautoroymnin bizHec. Oco—
6n1MBO akTyanbHO Le 3apas, y BOEHHWUIA Yac Ta 'y ne—
piog BigHoBNeHHs. BepxosHa Papga Ykpaitu nocTinHo
BHOCWTb 3MIHM Y 3aKOHOAABCTBO, LL06 nignaLuTysaT
Moro nig peanii BOEHHOro 4acy. He ctae BUHATKOM |
0MoQaTKyBaHHS, aKe Mif Yac BifHM SK HiKOnM Heob—
XiOHO 3HanTW po3yMHU BanaHc, Wob nigTpyMmyBa-—
T Bi3HeC Ta BogHO4Yac matu 3Mmory 3abesnedyBaTtu
BCiM HeobxigHVM i apmito, | rpomagsaH. Kpokn Bnagw
CTOCOBHO MigTPVMKIM Masnoro Ta cepegHboro bisHecy
He MOXyTb 3anmwnTck 6e3 yearun. Tak, 15 bepes—
HA 2022 poky 6yB NpunHATUIN 3akoH «[1po BHECEHHSA
3MiH go [NogaTtkoBoro kogekey YkpaiHu Ta IHWmKX 3a—
KOHOAaBuMX akTiB YkpaiHu Wwoao il Hopm Ha nepiof
Qi BOeHHOro ctaHy» [1], Wwo yxBantoBaB HU3KY KO~
PEKTVBIB, 30Kpema, LLIoA0 onodaTKyBaHH:A (iSUYHNX
ocib—nignpyeEMLIB Ta KOPUANYHKX OCIB, AKi 3aCTOCO—
BYHOTb CMPOLLEHY CMCTEMY OornoaaTkyBaHHs. Tak, 3 1
kBiTHA 2022 poky Bigbynmcs Taki 3MiHU y CUCTEMI
HapaxyBaHHA Ta cnnaT EQUHOr0 NoJaTKy:

3BiNbHAKTLCA Big cnnatv nogaTtky nignpremMLi,
AKi 3HaxogATbes Ha | Ta |l rpyni cnpolueHoi cuctemun
onogaTKyBaHHS.

Cyb’ektn Byapb—AKOro Buay [IANLHOCTI MakTb
MOXIMBICTb NepenTu Ha lll rpyny onogaTkyBaHHS.

Mexa goxogy nignpuemMuis, Lo 3HaxogaTbes Ha lll
rpyni, nigeuweHa ao 10 mnppg rpH;

CkacoBytoTbCA 06MEXEHHS LLOA0 KiNnbKOCTI Han—
MaHWX NpauiBHUKIB ana nnaTtHukis Il rpynu;

PoswuptoeTbes rpyna ocib, fki He NOBWHHI cnna-—
4yyBaTW 3EMENbLHUI NOOATOK;

lNogaTok gns nnatHukiB |l rpyny amMeHLLyeTbCA Ao
2% Big goxopny.

Okpim TOro, 6yB NpunHaTUiA 3akoH «[1po 3axmcT iH-
TepeciB cyb’eTiB MOAaHHS 3BITHOCTI Ta IHLLWX JOKY—
MEHTIB y nepiog Aii BOEHHOr0 cTaHy abo CTaHy BIHNY
[2], akmin 0o3BONKMB HE NOJAaBaTU 3BITHICTb, HE Crina—
4yyBaTWX nogaTky | 360pu Ta He peecTpyBaTy NogaT—
KOBI HaKknagHi i po3paxyHKM KOpUryBaHHA TUM nnaT—
HWKaM, SKi BHACMIOOK BOEHHUX Oil HE MatoTb Takoi
3MOru. Ha 4ac BOEHHOr0 CTaHy Ta NPOTArOM LLUECTH
MICALIB MICNA MO0 3aBepLUEHHSI MNaTHWKK 3Bib—
HANWCA Bif BiANOBIOANbHOCTI 38 HEBUKOHAHHA TaKNX
o6oB’a3kiB. [lpy uboMy Big MNATHMKIB HE BUMaranocs
O0BefeHHA HEMOXXNMBOCTI MOAAHHA 3BITHOCTI, Crna—
TV MoJdaTKiB YM peecTpauii NMoJaTKoOBUX HaknmagHWX,
TOMy (haKTU4HO BCi MNATHUKM MO HE BUKOHYBaTU
CBOI 000B’A3KM He3aneXXHo Bif MOXXITMBOCTI.

AHanisytoun BuLLE3a3HaYeHi 3MIiHW, MU 3a3Ha—
Yanu, Lo NpUAHATI HopMK cnig 6yno npunmaT 3
ypaxyBaHHAM TepuTopiansHoro npuHumny [3]. Tak,
4yepro.i 3mMiHK Ao NogaTkoBoro kogekcy bynu BHe—
ceHi 3akoHoM «[lpo BHeceHHs 3MiH o [NogaTkoBo—
ro Kogekcy YKpaiHu Ta IHLWNX 3aKOHIB YKpaiHu Lwo—
0O 0cobnuBOCTEN MOAATKOBOrO agMiHICTpyBaHHA
nogaTkis, 360piB Ta EQMHOr0 BHECKY Mig Yac Aii Bo—
EHHOrO, Hag3BuYamHoro ctaHyy» [4], akuin Habpas
4ymHHOCTI 27 TpaBHa 2022 poky. [onoxeHHs HoBo—
rO 3aKOHY MOCTYMOBO CKACOBYITh MNiNbrn, nepegba—
YeHi monepegHiMn 3aKoHamMu.

Hosuin 3akoH nepenbavae nopfin ycix nnaTHUKIB
Ha TpW KaTeropii:

1. Ti, WO 3 MOMEHTY BBEOEHHHA BOEHHOIO CTaHy
BTPaTUAM MOX/MBICTb BUKOHYBaTX CBOI NOAATKOBI
060B’A3KM i 4OCI He BiOHOBUNM LiEl MoxXnmnBocTi. [1na
TaKWUX NAAaTHUKIB HIYOr0 He 3MIHMNOCS — AK | paHiLLe,
BOHW 3BiNbHAIOTLCS Bif BiANoBiAanbHOCTI 38 HEBU—
KOHaHHS CBOIX 060B’'A3KIB, ane 3060B’A3aHi ix BUKO—
HaTX MPOTArOM LLECTM MICALIB MNICNA 3aBEpLUEHHS
BOEHHOI0O CTaHy.

2. Ti, Lo BTpayany MoXnI1BICTb BUKOHYBaTW CBOI
nofgaTkosi 060B’'A3KW, @ NOTIM BiGHOBUIMN Taky MOX—
nmMBICTb. Taki NnNaTHUKKM 30060B’A3aHi nogatn 3BIT—
HICTb, CNNaTuUTX NogaTkn,/360pu Ta 3apeecTpyBa—
T NOAATKOBI HaknafHi/po3paxyHKM KOpUryBaHHS
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npotarom 60 gHIB 3 MOMEHTY BIQHOBNEHHSA TaKoi
MOXXJTBOCTI.

3. Ti, wo 36epirany MOXIMBICTb BUKOHYBaTW CBOI
noaaTkoBi 060B'A3KM MPOTArOM YCbOr0 Yacy BOEH—
HOro cTaHy. Y TakoMy pasi MnaTHUKK «3BINbHAIOTb—
cs Bif BiANoOBiOanbLHOCTI 3@ HECBOEYACHE BUKOHAH—
Hs1 Takux 0B0B’'A3KIB, FPaHVNYHUN TEPMIH BUKOHAHHS
AKNX MpUNagae Ha nepiog no4vvHawym 3 24 nTo-
ro 2022 poky g0 AHs HabpaHH:A YMHHOCTI 3aKOHOM
Ne 2260 3a ymoBUM peecTpalii TaKUMKX NAaTHUKaMK
NoaaTKOBUX HaKMagHUX Ta PO3paxyHKiB KOpUryBaH—
HA B EQMHOMY peecTpi NoaaTKoBUX HaknagHux go 15
nnnHa 2022 poky, NoaaHHA NoAaTKoBOoI 3BITHOCTI A0
20 nunHa 2022 poky Ta cnnaTy nogaTkis Ta 360piB Y
CTpok He nisHiwe 31 nunHsa 2022 pokyy [4].

3BepTaEMO yBary, L0 NMaTHVKN NoOAATKIB — disny—
Hi 0CoBY He NpUTAryBaTUMYTLCA A0 BiAMNOBIAaNbHO—
cTi, nepegbaqeHoi KY, 3a HecBoeYacHe BMKOHaHHSA
CBOIX NOAATKOBUX 060B’A3KIB Y YaCTUHI 4OTPMMaHHSA
TEPMIHIB CrnaTi NnogaTtkiB Ta 360piB, NoJaHH:A 3BIT—
HOCTI, TOLLO NuLLE Yy pasi NigTBEPOKEHHS HUMW HE—
MOXIMBOCTI BUKOHAHHA TakuX NOOaTKOBMX 060B’A3—
KiB. BogHo4ac, aKLo nnaTHWK nogatkiB — duisnyHa
ocoba He MigTBEPAUTb HEMOXJIIMBICTb BUMKOHAHHS
MogaTKoOBUX 0060B’'A3KIB, BiH HE 3BINbHATUMETbLCA BIf
BignosiganbHocTi, nepepbadveHoi [KY, 3a HecBo—
g4acHe BMKOHAaHHS CBOIX NoOaTKOBMX 0B0B'A3KIB B
4aCTWHI OOTPUMaHHS TEPMIHIB ChnaTy NnogaTtkiB Ta
360piB, NogaHHA 3BITHOCTI TOLLO.

VY Tom xe 4ac lNopagok BU3Ha4YeHHs MOXIIMBOCTI
YN HEMOXXIIMBOCTI BUKOHAHHA MNaTHUKOM MNogaT—
KiB CBOiX 000B'A3kiB Byno 3aTBEpPOKEHO HaKa30oMm
MinictepcTBa thiHaHciB YkpaiHn Ne 225 nuwe 29
nunHa 2022 p. [5]. Lium Haka3oM BU3HaYEHO:

1. MNopagok nigTBepAXeHHA MOXIMBOCTI YU He—
MOXIMBOCTI BUKOHaHHS  MNaTHMKOM  MoaaTKiB
060B’A3KiB, BU3Ha4YeHWX y NignyHkTi 69.1 nyHkTy 69
nigpo3ainy 10 po3apginy XX «[NepexigHi NonoxeHHA»
MNopaTkoBOro Kogekcy YKpaiHu.

2. [Nepenik QOKYMEHTIB, W0 NiATBEPAXYIOTb HE—
MOXIMBICTb MNaTHWKa NogaTkiB — HPUANYHOI 0CO—
61, 30kpema LLoAo CBOET dhinii, N(peAcTaBHULTBA, Bi—
LOOKPEMITEHOMO Y iHLLIOIO CTPYKTYPHOMO Nigpos3giny,
CBOEYACHO BMKOHATW CBIl NoaaTKoBUin 060B’A30K, Y
TOMy 4Mcni 060B’A30K NOJATKOBOro areHTa.

3. lNepenik QOKYMEHTIB, LU0 MNiATBEPAXYOTbh HE—
MOXIMBICTb MfaTHWKA NofaTkiB — i3n4HOi 0co—
6y, 30KpemMa camo3anHAToi ocoby, CBOEYACHO BU—
KOHaTX CBIi NOOATKOBUM 0BOB'A30K, Y TOMY YUCHI
060B’A30K NOJATKOBOro areHTa.

3a [Mopsgkom Ne 225, y pasi HeMOXnvMBO—
CTi BMKOHAHHSI MNaTHMKOM MOAaTKiB MoaaTKoBO—
ro 060B’A3Ky MNaTHUK NOAATKIB NOAaE He NisHille
31 cepriHa 2022 poky 3asaBy Npo BiACYTHICTb TaKoi
MOXXNMBOCTI pa30M 3 BUYEPNHUM NepenikoM JoKy—
MeHTIB (Konin fokymeHTiB), iIHdhopMmaLii, Aki nepen—
H6adeHi [epenikoM OOKYMEHTIB, L0 MigTBEPOKYHOTH
HEMOXIMBICTb, A0 [lep>kaBHOI NogaTKOBOI CriyXou.
[Nopsgkom BCTaHOBMEHO 3MICT Takoi 3asBu. Takox
[NopsgoK MICTUTb OKPEMWUIA PO3Ain LWOoJo po3rnagy
LOKYMEHTIB MNaTHWKIB NOJaTKiB Lo[0 MOXIMBO—
CTi 41 HEMOXXIIMBOCTI CBOEYACHO BUKOHATW CBIll MO~
[aTKoBUIA 060B’'A30K. 3@ HMM 3asBW NNaTHUKIB N0~
[aTKiB pa30M 3 JOKYMEHTaM1 MatoTb pPO3rnsaaTmcs
HepxaBHoio nogaTkosoto cnyx6o B mMexax 20
KaneHgapHWX OHIB 3a AHeM ix oTpumaHHaA. A 'y pasi
HepoCTaTHOCTI JOKYMEHTIB, LU0 NiATBEPOXKYOTb HE—
MOXIIMBICTb BMKOHAHHS Y MnaTHMKa nogaTkiB no—
AaTkoBMx 060B’A3KiB, [lep>xaBHa nogaTkoBa CriyX-—
6a HanpaBnse NOMepenHeE PILLEHHS 3 MPOMNO3ULiED
LLIOJ0 HafJaHHsT KOHKPETHUX O0OaTKOBUX OOKYMEH—
TIB Ha NigTBEPOXEHHS 3a3HadveHoi y 3asaBi nigcTa—
B HEMOXXIIMBOCTI BUKOHAHHA MnaTHMKaMm nogat—
KiB NogaTKoBMX 060B’A3KIB.

Taknm YMHOM, NNaTHUKW NOAATKIB MaKTb MOXIN—
BICTb (3a HAsiBHOCTI BU3Ha4eHVX NigcTas) nogatv Ao
NoaaTKoBMX OpPraHiB AOKYMEHTW, AKi MigTBEepAXy—
t0Tb MOXXIMBICTb Y HEMOXIMBICTb BUKOHAHHS HUA—
MW CBOiX NOJATKOBUX 060B'A3KIB LLOA0 AOTPUMAH—
HA TepMIHIB cnnaTu nopaTkiB Ta 360piB, NOJaHHA
3BITHOCTI, TOLLO nuLle nicns 3aTBepokeHHs MiHdi—
Hom [Nopsgky Ne 225. Ak 6a4mmo, BpaxoBykoUm 3a—
3HaveHi y 3aKk0oHi JaTn peecTpauii NogaTKoBUX Ha—
KnagHWX, NOJaHHst MOAATKOBOI 3BITHOCTI Ta cnnaTtu
nogaTkiB, 4aTa NPUMHATTA Hakasy geLuo «3anisHu—
nacsay. 3BMYarHo, NNaTHUKK NOAATKIB Manu MoX—
NVBICTb 03HANOMUTUCS 3 NPOEKTOM BULLIE3a3Ha4e—
Horo Hakasy Ha canTi MiHicTepcTBa thiHaHCIB Ta Ha
CBIll BNACHWI CTpax i pUsMK NPUAHATY PiLLEHHS LLIO—
[0 HEMOXIMBICTb BUKOHAHHA HUMUW CBOIX MoJaTKo—
BMX 3060B’A3aHb, ane, K yciM BiAOMO, 3 NogaTkiB—
UaMU KpaLle He XXapTyBaTu.

Takox, 3 24 nwToro, 3a piweHHam [depxaBHoi
nogaTkoBoi cnyxxbu [6] 6ynu 3ynunHeHi geski BUan
nepeBipoK MgNPUEMUIB, Yy TOMY YnUCHi i Ti, AKi Bynn
po3no4aTi 4o BiHK Ta He Bynu 3aBepLueHi. Y uen
nepenik BXOAATb OOKYMEeHTanbHi, (hakTu4Hi Ta Ka—
MepanbHi nepesBipkn. Ak nepepbavanocs, BigMiHa
MOpaTOopito Mana BigbyTUCHA B OCTaHHI AeHb MicALs
CKacyBaHHA BOEHHOI0 CTaHy. TakoxX, AKLLO BigCYTHA
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MOXMBICTb NOAATY 3asBY, MOXMBE NPOAOBXEHHSA
CTPOKIB MOAaHHs anensauin Ha piLleHHs Byab—aAKnX
KOHTPOJSIHOK4MX OPraHiB.

3akoHom Ne2260 BigHOBNEHO MPOBEAEHHS Me—
peBipok nnaTtHukiB nogatkie. 3 27.05.2022 no-
OaTKOBI OpraHy MOXyTb MPOBOAUTU Kamepanb—
Hi MepeBipky, DaKTUYHI NepeBipKM Ta No3annaHoBi
LOKYMEHTanbHi NepeBipKkn 3 Takux MigcTas:

1. 3a 3BEpHEHHAM NnaTHMKa NogaTkiB.

2. Y pasi npouenypv peopraHisauii ropugn4Hoi
ocobw, nopyLLeHHs cnpasu Npo 6aHKpYTCTBO, NpU—
MUHEHHSI FOCNOAAaPCLKOI AiNbHOCTI.

3. OTprMaHHsA NnogaTKoBOi iHchopmaLlii LLoAo nopy—
LLIEHHSI N1IAaTHMKOM BasItOTHOr0 3aKOHOAaBCTBA B Ya—
CTWHI 4OTPUMAHHS TPaHNYHNX CTPOKIB HAAXOAXKEHHS
TOBapiB 3@ IMMNOPTHVMM OnepadisMmu Ta,/abo BankoT—
HOI BUPY4KI 38 EKCMOPTHUMM OrepaLigMu.

4. lNopgaHHsa nopaTkoBoi Aeknapadii 3 Big'EMHUM
3Ha4eHHsM 1B Ha cymy nmoHag 100 tuc. rpH, Ta/
abo nofgaHHs pa3oM i3 geknapaLieto 3asB1 Npo oTpU-—
MaHHA BI00KETHOr 0 BigLLKoOyBaHHS. [lepeBipku 3 Ljei
nigcTasun NpoeogATeest npotarom S0 gHIB nicnsa rpa—
HMYHOMO TEPMIHY MOAAHHA NOJAaTKOBOI Aeknapadlii.

[epeBipkn 3 HaBeaeHWX NiACcTaBg, Aki po3noyanmcs
no 24 niotoro 2022 poky i He 3aBepLUMAnCS, No—
HOBMOKOTLCA NPOTAroM 60 AHIB nicna HabyTTA YNMH—
HocTi 3akoHy Ne2260. 3okpema 3a3Ha4eHo, LU0 Ha
MOPYLLEHHS, BCTAHOBNEHI TakMu Nepesipkamu, He
NOLUMPHOBATMMETbCS MOPAaTOPI HA 3aCTOCYBaHHSA
wTpadiB Nig 4ac BOEHHOr0, HAA3BMYAHOr0 CTaHy
Ta/abo Ha nepiog gii KapaHTWHY, TOX HapaxoBaHi
LwTpad oOBEAETLCA CNNaTUTK.

TakoXx cTaTUCTVKa CBIig4nTb, Lo mamxke 200 Tn—
cs4 komnaHiv Ta @OriB ckopucTanucs NpasoM ne—
PENTN Ha CnpOoLUeHy CUCTEMY OMoJaTKyBaHHs 3i
cnnaTtot nopaTtky 2% Big 060poTy. 3BMYarHoO, e
L,OMNOMOrno peaHimysaTu Bi3Hec, ane € i 6araTo Ho—
aHciB. 3oKkpema, 3anuianmcsa HeBUpILLEHMN M-
TaHHA LWOAO NPU3YNMHEHHS PeecTpauii nnaTHuKa
MAOB ta sk 6yTm 3 yXe HapaxoBaHWMW MoAaTKo—
BUM 30060B'A3aHHAMW Ta MOAATKOBUM KPEAUTOM
no MNAB, wopo BigobpaxeHHsA B 061Ky Ta 3BITHOCTI
Takoro nepexopy. 3anuvLlaBcs HeBigNpaLboBaHUM
MEexXaHi3M nepexofy NnaTHUKIB EAUHOr0 NMogaTtky 3
IV Ha lll rpyny onopgatkyBaHHs.

3akoH Ne2260 nepegbaums BUMagKW, Komw
nnaTHUK He BUKOHyBaB 3 24 ntotoro 2022 poky
CBOI NogaTkoBi 060B'A3KN, @ 3rogoM NepenLLoB Ha
creuianbHy TPETHO rpyny EAMHONO NoAaTKy 3i CTaB—
Ko 2%. [NepebyBaHHA Ha Ui cucTeMi 0BMeXye

MOXIMBICTb BUKOHaHHS MNaTHUKOM CBOiX 060B’A3—
KiB 3a nonepepHi nepioan, 30KpemMa, HEMaEe TexHIY—
HOI MO>XXNMBOCTI 3apeeCTpyBaTV NOAATKOBI HaKnag—
Hi. Came ToMy Ha 4ac nepebyBaHHA Ha crnewianbHiin
Il rpyni egrHOro nogaTtky NAaTHUKK 3BINbHAOTLCS
Bif, BiANOBIganNbHOCTI 38 HEBUKOHAHHS CBOIX NoaaT—
koBux 06oB’'AzkiB 3 24 nroToro 2022 poky Ao ne—
pexopgy Ha cneuianeHy |l rpyny. MNogatn 3BITHICTB,
cnnaTuTK nogaTku/360py Ta 3apeecTpyBaTty Mo-—
[aTKOBI HaknagHi NoTpibHo byae npoTarom 60 gHiB
nicnsA NOBepHEHHSsT Ha NornepeaH CUCTeEMy onogaTt—
KyBaHHSA. [loBEpHEHHS Ha nmonepegH CTaBKy Big—
ByBaEeTbCs Y pasi BigMOBW NMnaTHWKa Bif crnewianb—
HOI rpynun eAUHOro nogaTky, abo aBToMaTUYHO nicns
3aBepLUEHHSI BOEHHOIO CTaHy.

OpHak 3ayBaxuMmo, L0 BMKOHaHHS NMoAaTKOBUX
060B’A3KIB CTOCYETHCA NKLLIE NOBEPHEHHA A0 none-—
PEAHbOI CMCTEMM OMOJaTKyBaHHA. AKLLO MAaTHKK,
BiOMOBRsA4YMCh Bif cneuiansHoi Il rpynv egnHo—
ro nogaTky, obupae iHLWY cucTemMy onogjaTKyBaH—
Ha (Hanpuknag, go 24 notoro 2022 poky byB Ha
EOVHOMY NOJAaTKy, @ BUPILLWB NepenTn Ha 3aranbHy
cucTemy), To 060B'A30K crnnaTy NogaTkiB, NogaHHSA
3BITHOCTI Ta peecTpauii NogaTKOBMX HaknagHUx 3a
nonepefHi nepiogn npotarom 60 OHIB A0 HbOMO He
3acTOCOBYBATMMETLCS.

Ha okpemy yBary 3acnyroByiTb NodaTKoBi pe—
thopmu, Lo cTocytoTbCA IMMOPTY ToBapiB. Tak, 3
METOI MoserLieHHsa Xutta imnoptepam 05 KBITHA
2022 poky Habys 4MHHOCTI 3akoH YkpaiHu «[1po
BHECEHHS 3MiH Ao [logaTkoBoro kogekcy YkpaiHu
Ta IHWMX 3aKoHOQaBYMX akTiB YKpaiHu LWoao BAO—
CKOHarneHHs 3aKOHOOaBCTBa Ha Nepiof Al BOEHHO0
cTaHy» [7], akuin cepepn IHLLOro yCTaHOBMIOE HN3KY
NogaTKOBMX Niflblr Ha IMMNOPT TOBAapPIB | TPAHCNOPT—
HMX 3acobiB. 3okpeMma, BignoBigHo oo nn. 69.23 n.
69 nigpo3n. 10 posa. XX «[epexigHi NONoXXeHHs»
[MKY Tnm4acoso 6yno ckacosaHe BBisHe muTo, [1[B
Ta 3HATO OnoJaTKyBaHHA A7 TOBapIB, AKi BBO3SATb—
CA nnaTHMKamMmn eguHoro nogaTtky. Ane ue He cTo—
cyBanocs qi3n4HNX Ta pUaNYHUX ocib, Aki obpann
CTaBKy EQMHOMO NogaTky, BUu3HaveHy nn. 1 n. 293.3
MKYVY. BignosigHo go nn. 1 n. 293.3 INKY chikcoBaHa
cTaBka Ansl NnaTHUKIB TPeTboi rpynv BCTAHOBIO—
ETbCA y po3Mmipi 3 BiCOTKIB goxony. Takox, Bigno—
BigHO go nn. 9.5 n. 9 nigpo3a. 8 po3giny XX «[lepe—
xigHi nonoxerHay MNKY nnaTHUKn egMHOro nogaTky
TPeTboi rpynu, fKi BUKOPUCTOBYKOTb OCOBMMBOCTI
onogaTkyBaHHs, BCTaHoBNeHi N. 9 nigpo3a. 8 posa.
XX «[epexigHi nonoxeHHs» [KY, matoTe Moxnn-
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BiCTb He cnnadvysaTu 0B, y Tomy 4umcni n Npy BBE—
3€eHi IMMnopTy.

Y nosicHioBanbHin 3anucui 4o 3akoHy Ne 2142—
IX ApunHATTA 3akoHOZaB4YOro akTy 06rpyHTOBaHO
LOCUTbL 3aranbHoK MeTor — 36inblieHHsa ediek—
TWBHOCTI 3aCTOCYBaHHA NMOAATKOBOro, MUTHOrO Ta
IHLLIOrO 3aKOHOLABCTBa | 3abe3neYeHHs 4OTPUMaH—
Hs1 MpaB Ta 060B’A3KIB NNATHWUKIB NOQaTKIB.

MonoxeHHss 3akoHy Ne 2142-IX BcTaHoBU—
N1 TaKi IMNOPTHI NOAATKOBI NiNbrn, AKi 3a3BMyan He
3aCTOCOBYHTh Y pasi BBE3eHHA TOBApIB, LLIO MardTb
NoXo[XeHHs1 abo BBO3ATLCA 3 Aep>KaBM—OKYMNaHTa,
[epXxaBn—arpecopa, oKyrnosaHoi Teputopii YkpaiHu,
BM3HA4YE€HO| TAKOH 3rigHO i3 3aKOHOM:

1) 3BiNbHEHHS Big 060B'A3KY HapaxyBaHHA Ta
crnnatu NAOB nig 4ac BBe3eHHA TOBapiB Ha MUTHY
TepuTopito YKpaiHu nnaTHMKaMy egMHOr0 NOAaTky
TpeTboi rpynu (n. 9.5 nigpo3ainy 8 posginy XX TKY]);

2) 3BiNbHEHHS Ha Nepiof Oji BOEHHOMO CTaHy Ha Te—
puTopii YkpaiHn Big onogaTtkysaHHa 1B onepa—
Ui i3 BBE3EHHA TOBApIB HA MUTHY TepUTOpItD Ykpa—
iHM cyB’exTamy rocnofaploBaHHs, AKi 3apeecTpoBaHi
nnaTHAKaMM EAMNHONo NOAATKY NepPLLIOI, APYroi Ta Tpe—
TbOi FPynN, KPiM (Pi3nYHVX Ta topranHHMX OCiB, siki 0bpa—
N CTaBKy EAMHOrO NopaTKy TpeTboi rpyrn 3 % nntoc
MAB (n. 69.23 nigposginy 10 po3aginy XX MKY);

3) 3BiflbHEHHA Ha Nepiof Aii BOEHHOr0 CTaHy Ha Te—
puTopii YKpaiHu Big onogaTtkysaHHs MOB, akumnaHum
nogaTKoM onepadii 3 BBE3eHH: hisnyH1UMY ocobamm
Ha MUTHY TepUTOPI0 YKpaiHn aBToMOBINIB Nerkosux,
Ky30BIB 40 HMX, MPUYENiB Ta HaniBNpUYenis, MOTOLM—
KNiB, TPAHCMOPTHUX 3acobiB, NPU3HAYEHVX Ons ne—
peBe3eHHs 10 ocib i binbLue, TpaHCMOPTHUX 3acobiB
AN151 NepeBe3eHHs BaHTaXIB Y MUTHOMY PEXUMI iM—
nopty (n. 69.24 nigpo3gainy 10 poaginy XX MKY]);

4) 3BiNbHEHHS Bif ONOAATKYBaHHA BBI3SHUM MU~
TOM: TOBapiB, L0 BBO3ATbCA (MepecunatoTbes) Ha
MUTHY TepuTopito YKpaiHu nignpyemMcTeamMu Os
BiNbHOro 06iry, KpiM ankorofbHWX HaNoiB Ta THTI—
HOBWX BMPO6IB; aBTOMOBINIB NerkoBumX, Ky30BIiB A0
HVX, MpUYeniB Ta HaniBnpu4enis, MOTOLWKIIB, TPaH—
CMopTHWUX 3acobiB, MpU3HaYeHnX A8 NepeBes3eHHs
10 oci6 i binbLuUe, TPAHCNOPTHUX 3acobis Ans nepe—
BE3EHHS BaHTaXiB, ki BBO3ATLCA rpOMagsHamm Ha
MUTHY TepuTopito YKpaiHu gna BinsHoro obiry (nn. 1
n. 911 Poaginy XXI MKYV).

3akoH Ne 2142-IX Takox ycTaHOBMB MEBHi
CMpOLLEHHA B Npouedypi ohopMneHHs ToBapis, Ha—
npvKnag, ona nnaTHWKIB EAUHOro NoAaTKy MepLuoi,
Apyroi Ta TPeTboi rpyn NoOMILLEHHSI TOBapIB Y MUTHAI

peXuM IMMOPTY Ha nigcTasi nonepegHboi MUTHOI
[eknapadii, KOpOTKMIA CTPOK MUTHOO OChOpPMIIEHHS,
MO>X/MBICTb NPOMYCKY TOBapiB 3a pilleHHAM Kabi—
HeTy MiHicTpiB YKpaiHn 3a BigCyTHOCTI HEOBXIgHNX
[03BifbHMX OOKYMEHTIB LL0A0 OKPEMO BU3HA4YEeHO—
ro TOBapy Ta iH.

AKLLo NigBOOUTU BMCHOBKW LLOAO pPe3ynbTaTuB—
HOCTi 3a3Ha4eHux MogaTKoBMX pechopm, TO MOX—
Ha ckasaTu, L0 Ui HOBOBBEOEHHST CrioHykanm 6i3—
Hec NpofoBXyBaTy poboTy Ta 3HaYHVM YMHOM Oanu
MOLUTOBX YKPaiHCbKOMY PUHKY iMMOpTepiB. Xo4va 1
NOOaTKOBI HAOXOMKEHHS 00 BHOKETY 3Ha4YHO CKO—
poTunucs. Po3paxoBytoym Ha NodaTKoBi Ninbrn npu
iMnopTi, 6araTo NigNPUEMLIB NEPeNLLNM i3 3aranbHoi
Ha CNpOLLIEHY CMCTEMY OMOAATKYBaHHS, a 'y iMnopTe—
piB 3'ABMNAck MOXIMBICTb BBO3UTM TOBapW 3a Ninb—
rOBOHO CUCTEMOHO, IKOK BOHW | CKOpPUCTanuUch. Ykpa—
IHCBbKWIA PUHOK IMAOPTY NOYaB NOTPOXY OXMBATH.

Ane bykBanbHo yxxe 21 4epsHa 2022 p. Bepxo—
BHa Papa YkpaiHn npurHana 3akoH Ykpaiium «[1po
BHECEHHs 3MiH o [logaTkoBoro kogekcy YkpaiHum
Ta iHLWMX 3aKoHOo[aBuMX akTiB YKpaiHu Wwogo nepe—
rMagy OKpemMux Minbr 3 onogaTtkyBaHHAy [8], akun
CKaCOBYE BCi 3a3HadyeHi BULLEe IMMOPTHI NOOATKOBI
ninbrn. YkazaHun 3akoH BiQHOBMKOE 0nogaTKyBaH—
HA, Ake 6yno ckacoBaHo 3akoHom Ne 2142—-IX:

— [OnA ToBapiB, WO BBO3SATb NAATHWKM EQMHOMO
nogaTKy nepLuoi, Apyroi Ta TpeTboi rpyn (3a gaHnmmn
MWTHOI CTATUCTMKW, Y CEPEAHBOMY LLIOMICAYHI BTpa—
Tu goxogis 6ropxeTy cTaHoBNATh 6nnabko 3,0 mnpg
rpH [N0B Ta BBi3HOro MmuTa);

— Ang NignpUeMCTB, LLIO HE CMadyrTb BBI3HE MU~
TO (3@ gaHVMKN MUTHOI CTaTUCTUKK, Y CepeaHbOMY
LLIOMICSI4HI BTpaTV AOXOAIB OHOOKETy CTaHOBMAATb
6nm3bko O,5 Mnpg rpH BBI3HOMO MUTa);

— AN51 TPAHCMNOPTHMX 3ac0biB, LLI0 BBO3ATb FpoMa—
0saHK (y pe3ynbTaTi Aii 3BiNbHEeHHS: Bi 0NoaaTkyBaH—
HSA BBI3HM MUTOM, akUu3HumM nogaTtkom Ta 0B go
BropXeTy He Haginwno 6nnasko 13 mnpg rpH; BBE—
3eHo b6inbLue 119 Trcay aBToMobINIB; HENOOAVHOKI
BMNaaKy BBE3EHHA aBTO Npemiym Knacy).

3BM4arHO, OCHOBHOK MeTor 3akoHy Ne 2325
e 36inblueHHsa HagxodXeHb Ao [epxasHoro 60—
mxkeTy YkpaiHn yepes cnnaty B, akunaHoro no-—
fatky Ta muta. Cepep NpyYmnH cKacyBaHHS iMAOpT—
HWUX MiNbF TAKOX € 3QINCHEHHS IMMOPTY TOBapiB, AKi
He € NpegMeTamu nepLuoi HeobXigHOCTI, CTBOPEH—
HSl HEKOHKYPEHTHWUX nepeBar NOpPIBHAHO 3 NPOAYyK—
L€, AKY BUPOBNATL ycepeanHi KpaiHu, 3piBHAHHS
YMOB Ta MOXIMBOCTEN AN npaui 3 iHW1MK Nignpu-
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EMCTBaMMU, AKi 3HAXOOATLCA Ha 3aranbHi CUCTeMI
onofaTKyBaHHS; BBE3EHHSA aBTOMOBINIB y Ninbroso—
MYy PeXMMIi B KINbKOCTI BinbLUii, HX ByNo 3HULLIEHO
BHACNIOOK BiiHW, TOLLIO.

LLlo M1 maemo B peayneTaTi? Bpaxosyro4um cnnaty
muTa, MJB, 3Ha4yHo ycknagHeHoro Ta Aopororo no—
FMICTUYHOMO NaHLKXKKa, KiHLEeBa LiHa IMNopToBaHO—
rO TOBapy CTaE 30BCiM HepeanbHOK Ona peanisa—
Ljii B yMOBax yKpaiHCbKOro pUHKY. Ha dyoHi 3Ha4Horo
CKOPOYEHHSA AOXOAIB Ta BiGNOBIOAHO 3HVXXEHHSA nna—
TOCMPOMOXHOI0 MOMNUTY HaceneHHs piske 36inb—
LLIEHHST LjiH Ha IMMOPTHI TOBapW pPobUTb iIX HEQOCSX—
HAMW ONnsi yKpaiHCbKoro cnoxusava. TobTo uiHa
iIMNOpTHOro ToBapy Byfde 3a Mexamu KyniBenbHOoI
CMPOMO>HOCTI HacefeHHs, Lo, Y CBOK 4epry, Be—
[e 00 3aToBapeHHs], MPOAaxiB 3i 3HMXKaMu Ta, Bif—
noBigHO, A0 36MTKIB KOMMaHin. HacTynH1UMK Kpoka—
MU Y LibOMY 3aMKHYTOMY KOIi € 3aKpUTTA Mara3uHiB,
CKOPOYEHHA POBOUMX MiCUb, 3MEHLLEHHS nnaTexis
y 6rogxeT Ta nagiHHa BBI.

BucHoBKu

Cnig 3a3HaumTK, WO TaKi pi3ki 3MiHW B onogaTky—
BaHHI — He BinbLue, HiXX MapHyBaHHA Yacy, hiHaHCo—
BOro Ta NACbKOro pecypcy. Afxe HanallTyBaHHs
pob0TN Ha HOBWX NOAATKOBMX perkax, 0cobnmeo Lo
CTOCYETbLCS Mepexofy i3 3aranbHoi CUCTEMU 0Mo-—
[aTKyBaHHA Ha CMPOLLEHY 3i CANaTok EQMHON0 No—
[aTKy 2 BIACOTKM Big AOX0AY ANs MOXINBOCTI BBE—
3EHHA NiNbroBOro iMMNopTy, NoTpebyBano cepriosHoi
nepenigroToBkM Ta 3mMycuno 6araTto KoMMaHin no—
CUMEeHOo NpaLoBaTy Ta BUTpadaT BHooKeT.

[igcymoByo4M, MOXHa BIGMITUTK, WO MOCTINHI
KOPEKTMBW Y 3aKOHOOABCTBI — Lie He TifbK1 He e
Ha KOpPWCTb, ane " HauripLMM YMHOM BMMBAE Ha
6isHec. KpaLue B3arani BigMOBUTUCH Bif Byab—HAKNX
nifbr, HXX BIPOBaXyBaTW iX Ha MicALb, 8 NOTIM Bif—
MIHATW, TUM CaMUM MoripLUytoYmn | 6e3 Toro Henerke
cTaHoBULLEe 6araTbox KOMMaHIu.

Hapasi, BBaxaemo, W0 FOMoBHI Lini, AKi MakTb
nepecnigysaTv NOAaTKoBI pedhopMy — AKHaNLLBUA—
e BIOHOBMIEHHS HOPManbHOro (OYHKLIOHYBaHHSA
Marnoro Ta cepefgHboro b6isHecy i, Ak Hacnigok, Mig—
TPUMKa YKpaiHCbKOi EKOHOMIKM Mif 4ac BiVHX, agpe
CbOrOfHI, AK HIKOMKW, BaXXNMBO CHOPMYBaTU NOTYX—
HW EKOHOMIYHWIA TUT.
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CyTtHicTb ayauTy Aep)xaBHUX pecypciB
AK chopmu chiHaHCOBOro KOHTPONIO
MNMpeamerom gocnig)KeHHN € CyTHICTb ayanTy AepXXaBHVIX PECYPCIB K (hopMim (hiHaHCOBOIO KOHTPOSHO.

Mera pocnipxeHHA — BU3HA4YUTY CYTHICTb ayauTy AEepXaBHUX PECYPCIB K MeToay (hiHaHCOBOro

KOHTPOJIHO.

Merogun pocnigxeHHs. Y poboTi BUKOPUCTAHI Oi@neKTUYHWA MEeToL HayKoBOro ri3HaHHs, Metos
aHanisy | CUHTE3Y, NOPIBHANbLHWA METOH, METO y3aranbHEHHS faHVX.

Pe3ynbratn poborun. Y ctaTTi HaBEAEHO TPaKTyBaHHS TePMIHY «ghopma KOHTponoy. BusHaveHo oc—
HOBHI BIAMIHHOCTI MiX PEBI3IE YY1 NepeBIPKOK PIHEHCOBOI 3BITHOCTI Ta ayauTOM ePeKTUBHOCTI BU—
KOHaHHs1 fepxaBHuX nporpaM. Po3rnsHyTo 3aranbHOEKOHOMIYHWI | hiHaHCOBO—rOCNoAapChbKnii KOH—
Tponb. OkpecneHi Buay ayauTy «30BHILLHIV | BHYTPRILLHIVI ayauTy, «hiHaHCOBW | yripaBiiHCLKUM ayauTy.

BucHoBku. BripoBagxeHHs1 B CUCTEMI EPXEBHOM0 (hiHAHCOBOIrO KOHTPOIIHO HOBYIX (hOPM KOHTPOITb—
HYIX 3ax0fiB NMOBVHHE IPYHTYBATVCA Ha TEOPETUYHUX 3acafax Yy KOMIIEKCI 3 TpaguuiiHuMm chopmamm
KOHTPOM0. 3acTocyBaHHs1 opraHaMm [epPXaBHOro hiHaHCOBOro KOHTPOSIK HOBUX (hopM poboTu y BU—

© FABPUIIKO M., T'YLUTAH T.B.
KOBAY MW.,2022
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rnsgi ayanTy BepXXaBHyX PecypciB A03BONSAE 3[IMCHIOBATY MOBHWUA KOMIMIIEKC KOHTPOTbHWUX AiK, Crips—
MOB&HUX Ha MigBULLEHHST eCheKTUBHOCTI BUKOPUCTaHHS (hiIHEHCOBYVIX PECYPCIB [EPXaBU.

Kmo4osi cnosa: rigrnpreMcTBo, (hiHaHCOBUI KOHTPOSb, KOHKYPEHTOCPOMOXHICTb, IHGhopMmaLlisi, ay—
OUT, iIHHOBaUi, peBi3isi, oiHaHCOBI pecypcu, BIOAXETHI KOLLTY, AepXXaBHi nporpamu.

HAVRYLKO P.P.

HUSHTAN T.V.

KOVACHM.Y.

The essence of the audit of state resources
as a form of financial control

The subject of the study is the essence of the audit of state resources as a form of financial
control.

The purpose of the study is to determine the essence of the audit of state resources as a method
of financial control.

Research methods. The work uses the dialectical method of scientific knowledge, the method of
analysis and synthesis, the comparative method, and the method of summarizing data.

Work results. The paper provides an interpretation of the term «form of controly. The main
differences between the audit or verification of financial statements and the audit of the effectiveness
of the implementation of state programs have been determined. General economic and financial
and economic control are considered. The types of audit «external and internal audity, «financial and
management audity are outlined.

Conclusions. The implementation of new forms of control measures in the system of state financial
control should be based on theoretical principles in combination with traditional forms of control. The
use by state financial control bodies of new forms of work in the form of an audit of state resources
allows to carry out a full range of control actions aimed at increasing the efficiency of the use of state
financial resources.

Keywords: enterprise, financial control, competitiveness, information, audit, innovations, revision,
financial resources, budget funds, state programs.

IMocranoska npo6nemu. Ponb KOHTPOMO B YyMO—
Bax nepexogy A0 PVIHKY BM3HAYaETbCA HEe TiNbKu
HeobXigHICTIO YCYHEHHS MPOPaxyHKiB B yrpaBniH—
Hi EKOHOMIKOI0, HaABHICTIO He[onNiKiB Yy (hiHAHCOBIN
npakTuLi, HeetheKTUBHICTIO BUTPaYEeHHS KOLUTIB abo
pO3KpapjaHHAM MaiHa, | 0cobnvBO AepXaBHoro, a
1 3aKOHOMIPHICTIO YCKNagHEHHA FOCMOOAPChKUX i
EKOHOMIYHMX 3B'A3KiB. 3aCTOCyBaHHA 3acTapinmx
hopM thiHAHCOBOro KOHTPOMNO He AO3BOSMSE Oep—
XaBi onepaTMBHO 1 edeKTUBHO BNAMBaTU Ha Mpo-—
Lecw, AKi BinbyBatoTbCA B eKOHOMIUi. TomMy nogasnb—
LUMA pO3BUTOK (DIHAHCOBOrO KOHTPONtO noTpebye
yOOCKOHAaMNeHHA CUCTEMU CKNagHWUKIB (hiHaHCOBOro
KOHTPOMNO Ta MOro YTOYHEHHS, 30KpeMa MeTu, 3a—
BOaHb, 06’EKTIB, METOAIB Ta JOPM KOHTPOSHO.

AHanis octaHHix gocnig)xeHb Ta nyénikayin.
TeopeTn4HMM, MEeTOROMOMYHUM 1 METOANYHUM
npobnemam ynpasniHHA hiHaHCamu i thiHaHCOBO—
rO KOHTPOMIO MPUCBAYEH NpaLli BigoMux 3apybix—
HuX cneuianicTiB E.b. ATtkiHcoHa, [x. B’tokeHeHa,
. CamyenbcoHa. Pag HanpsimiB Teopii Ta npakTu—

K ynpaBniHHA 1 (hiHAHCOBOIro KOHTPOMIO 3 Nornagy
3aranbHUX 3aKOHOMIPHOCTEN PO3BUTKY EKOHOMIY—
HOT CUCTEMW 3HAWLLNN CBOE BUCBITNEHHS B NMpausx
M.T. Binyxun, B.M. "'enugs, H.l. Py6an, M.B. ®epocosa
Ta iH. Y To e 4ac npobnemun po3BUTKY AEPXXaBHO—
rO KOHTPOMO HeJOCTaTHbO BUCBITNEHI B iX NpauaXx i
ToMy NOTPebyrTh NoJanbLUMX OOCHIAXEHb.

Mera crarri — po3rnaHyT CyTHICTb ayauTy Oep—
XX@BHUX PecypciB Ak MeTogy hiHaHCOBOro KOHTPOJHO.

Buknap ocHoBHoro marepiany. EchexktvBHe BU—
KOPUCTaHHA Aep>KaBHMX KOLUTIB € OfHIED 3 rOnoB—
HVX MepenymMoB HaNeXHOoro PO3MNOpPAmXKEHHST Oep—
XaBHUMW hiHaHCaMM Ta eddeKTMBHOCTI PILLEHb, LLIO
NpUAMAaOTLCA OpraHamm Bnagm i caMoBpsAyBaHHS.
[oTprvmaHHA HOpM 03Ha4ae CTBOPEHHSA NEBHUX 38—
c06iB KOHTPOSIHO 3@ MOBHOTOK OAEPXKaHHS Ta Ljiflbo—
BMM, 3aKOHHUM BUTPaYaHHSAM BHOIKETHUX KOLUTIB
Ha BM3Ha4eHi NoTpebu. YcTaHoBneHa cMcTeEMa KOH—
TPOMbHVX MPOLEdyp HauineHa Ha MoLUyK BigXuneHb
Bifl yCTaHOBNEHVX HOPM | MPaBWi BUABNEHHS (DiHaH—
COBWX MOPYLLIEHb, @ TaK0X NokapaHHA BUHHIX OCib.
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LLInax o nigBULeHHs edieKTUBHOCTI KOHTPOMH
nonsirae Yepes yA0CKOHaNeHHA 0CHOBHWX CKNagHN—
KiB NOro CMCTEeMU, 30KpPEMA Yepes YTOYHEHHSA METH,
3aBfaHb, 06’eKTIB Ta YAOCKOHaNeHHs )OpM KOHTP—
onto. Big Brbopy thopMn KOHTPOMKD 3HAYHOK Mi—
PO 3aneXuTb MOro onepaTUBHICTb, 3aTPaTHICTb Ta
MOXXJIMBICTb BHECEHHS 0BrpyHTOBaHMX pEKOMEHAa~
Ui WoJo ekoHoMii Ta edhekTUBHOCTI BUKOPUCTaH—
HS1 TPYAOBUX, MaTepianbHuX i hiHaHCOBUX pPecypeiB.
®opma KoHTpon — Le 6araTtopyHKLiOHaNbHUA IH—
CTPYMEHT [OCNIOKEHHS MEeBHOro ABuvLLa, 06’ekTa,
MPOLIeCy, BHYTPILLHIM 3MICT KOro XapakTepuayeTb—
CS CYKYMHICTHO 3aCTOCOBaHMX NPUAOMIB 41 METOIB
KoHTponto. []Jo HegaBHLOro Yacy OCHOBHOK hop—
MOK KOHTPOMO (RiIHAHCOBO—TOCMOAapPChKOi Aisnb—
HOCTi BBa)anacb peBi3ia K MeTo4 KOHTPOIO BCIEl
thiHaHCOBO—rOCNOJapCLKOi AiANLHOCTI NigAPUEM—
CTBa, YCTAHOBW, OpraHisauii 3a NeBHWUI MPOMIKOK
Yyacy 3 MEeTOK BCTAHOBEHHS 3aKOHHOCTI onepaLiii,
LOCTOBIPHOCTI Ta NpaBuUibHOCTI 06MIKOBUX | 3BITHNUX
LaHux. BogHo4ac y cBiTOBY NpakTuky Nopsag i3 ay—
AWNTOM OOTpMMaHHSA HopM (dhiHaHcoBuM ayauT abo
PEBI3ifA) y)Xe OaBHO BBINLUIa Taka opMa KOHTPO—
Nto, AK ayauT aaMIHICTPaTUBHOI OiANIbHOCTI.

Ha BigmiHy Bif ayouTy chiHaHCOBOI 3BITHOCTI, ayouT
aAMIHICTPaTUBHOI QiANbHOCTI HE MIANArae HaATO XXOp—
CTKOMY AOTPUMAaHHI0 KOHKPETHVX Mpoueayp Yy BUKO—
HaHHI. [[0NOBHUM YMHOM, ayauT agMIHICTPaTUBHOI Oi—
ANbHOCTI NOB'A3aHUI 3 JOCHIIKEHHAM eeKTVBHOCTI,
EKOHOMIYHOCTI, Pe3ynbTaTUBHOCTI 1 MOXE MOeaHYBaTh
uini ayauTy hiHaHCOBOI 3BITHOCTI Ta ayauTy agMiHicTpa—
TUBHOI OiAnbHOCTI abo Moxe 0BMeXXyBaTUCs OOHUM i3
umx BugiB. MeHepKMeHT Tak camo B AEP>XKaBHOMY CeK—
TOpI BiOpI3HAETLCA Bif BisHEC—MeHemKMeHTy [B].

OpHier0 3 OCHOBHUX BIOMIHHOCTEN MiXK PEBISIE0
41 NepeBipKO PiHAHCOBOI 3BITHOCTI abo AOCTOBIP—
HOCTI BUTpaT Ta ayanToM eddeKTUBHOCTI BUKOHaH—
HS1 IEP>XKaBHUX NMPorpam € NpU3HaYeHHs KOHTPOSTH.

Mo—nepLue, y Xo4i peBi3ii 41 nepesipkM peBi3op
aKLEeHTYE yBary Ha 3aKOHHOCTI onepaLii, NpaBuib—
HOCTI 1 4OCTOBIPHOCTI BigobpaxKeHHs ix y pericTpax
ByxranTepcbkoro 061Ky, (hiHaHCOBIN Ta CTaTUCTUY—
Hi 3BITHOCTI. TOBTO BUBYAOTLCS MUHYMI hakTu.

Y xodi ayauTopChbKOro AOCAIIXEHHS peBi3op no-—
BMHEH OPIEHTYBATUCS Ha SKICTb MPUNHATUX piLLEeHb
OO0 YNpaBmiHHA BHIKETHUMN KOLUTaMN YU iH—
WNMU  OEPXaBHUMW pecypcamMu, OLIHWUTU piBEHb
BigAaYi Bif iX BUKOPUCTAHHA 3 METOK BU3HA4YeH—
Hsl pe3epBiB AN paLioHanbHoro Ta etpekTUBHOIO iX
BMKOPWUCTaHHS, TOBTO Ha NepCneKTUBY AiANbHOCTI.

[No—ppyre, pesynbTaToM MNPOBEOeEHOi peBi3ii 4K
nepeBipKy NOBUHHI CTaTX BUCHOBKM LLIOAO PO3MIpIB
[onyLieHnx hiHaHCOBUX NOPYLLEHb, YCTAHOBIIEHHS
BMHHMX OCI6 i, AK HACNIAOoK, iX MoKapaHH:A Ta BiALLKO—
[yBaHHA 3aBOaHuX Aepxasi 36uTkiB. TobTo meTa
PeBI3ii — perynapHo BUABNATY BIOXWUINEHHS Bif ycTa—
HOBMEHVX HOPM | MpaBuIl, BU3Ha4YaTW piBeHb oiHaH—
COBUX BTpaT, 3abe3ne4yBaTi iXx NOBEPHEHHS Ta 38—
CBigYyBaTW rPOMAACHLKICTb MNP0 HEBIOBOPOTHICTb
roKapaHHs 3a TaKi NOPYLLUEHHS.

3aBaaHHAM ayauTy edpekTMBHOCTI € OLiHKa piB—
Hs1 BiOdadi Bi BKNaaeHNX BrogKETHUX KOLWTIB (oep—
XX@BHWX PecypciB) i, aHani3 NpuUyMH HEQOCArHEHHS
nocTaBneHvx 3aBaaHb. brogKeTHi KowTn B gaHo—
My BMNaAKy BUCTYNaKTh AK iHCTPYMEHT JOCArHEHHS
neBHWX bnar gna cycninbcTea.

PesynbTatom nNpoBeneHOro AOCHIAXKEHHA MOBU—
HeH ByTn BUCHOBOK LLUOAO AOLiNIbHOCTI MPOAOBXY—
BaHHSA BKMageHHA BH0KeTHMX KOLWTIB Y Heediek—
TMBHY nporpamy abo ski HeobXigHO BHECTU 3MiHW
A9 NOKPaLLaHHA yrpaBniHHS.

[No—TpeTe, pesynbTaTtM peBisii Ta nepesipku
ohopMnAOTECA ABOCTOPOHHIM [OKYMEHTOM (aK—
Tom abo O0BIOKOK), Ae UIKCYHTbCA TiNbKM OOKY—
MEeHTanbHO NigTBEPAXEHI hakTu, a ix 06’ EKTUBHICTb
NigTBEPAXYETLCA NIQNMCOM PEBI30Pa 1 KEPIBHNKOM
nepesipeHoro 06’ekTa. He onyckaeTbCs BKOYEH—
HSA 40 aKTy Y1 AOBIAKW BUCHOBKIB, MPOMO3uLin, a Ta—
KOX He MNiOTBEPOXEHVX AOKYMEHTaMu JaHWX Mpo
thiHaHCOBO—rOCNOAAPCLKY AiANbHICTL 06°eKkTa, L0
peBi3yeTbeA [1].

AyonTopcbkui 3BiT MICTUTb Y COBI KOHCTPYKTUB—
Hy Ta 06'eKTMBHY iH(hopMaLLito Mpo CTaH BUKOHaH—
Hs1 Jep>xaBHOi Nporpamu, ska sibpaHa B xodi gocni—
I)KEHHSA 3 pisHMX gxepen (iHgopmyBaHHA OpraHiB
BnagW, CTaTUCTUYHI JaHi, pe3ynbTaTh peBisint | aH—
KeTyBaHHs ToLlo). [ignucyeTbea 3BIT Tinbkn aygu—
TOPOM, OCKIflbKW Liet JOKYMEHT 0Xonntoe cdepy Ai—
ANbHOCTI BCIX y4aCHWKIB BIOfKEeTHOI Mporpamu, a He
0HOro PO3nNopsAAHNKa BIOAKETHMX KOLUTIB.

[Npouepypa NpoBefeHHA PEeBI3iIMHUX O nepeg—
H6ayae HasBHICTb HanNeXHO 0hOPMEHOro MOCBIA—
YeHHs1 Ha NpaBo NepeBipkK, 060B’A3KOBUN BUXIZ Ha
06’eKT KOHTPOMO, POBOTY TiflbKN B MEXax HasaBHUX
LOKYMeHTIB ToLo. [opsgok NpoBedeHHsT PeBisiit i
nepeBipoK YITKO pernaMmeHToBaHo.

AyomTopcbke ocnigpKeHHs — Lie npoLiegypa Hako—
MUYeHHsT iHpopMaLii Npo CTaH BUKOHaHHA Aep>XaBHOI
nporpaMn 3 METOH MPOBEAEHHA aHanisy 3i6paHnx
[aHNX Ta NigroToBKM BUCHOBKIB LLOAO i eddeKTUBHO—
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r0 BMKOHaHHSA, Ansd 0TPUMaHHA AKOi He 060B'A3K0BO
BMXOAMUTW Ha NiJNPUEMCTBO, YCTAHOBY, OpraHisadito,
a JoCcTaTHbO HapaTy 06rpyHTOBaHWUIA 3anuT.

3aranbHONPUNHATM BBaXXa€ETbCH, LU0 Hesanex-—
HUI (ayOMTOPCHKMI) KOHTPOMb BUKOHYHOTb 38 AiAfnb—
HICTIO Cy6'EKTIB rOCMOQAPIOBaAHHA Hes3anexHi ay—
anTopu (ayauTopckki thipmun) y dhopmi ayanToOpCLKOT
nepesipku (ayauTy). MeTa noro nonsrae B ToMy, LLO6
nigTBEPOUTY OOCTOBIPHICTL DIHAHCOBOI 3BITHOCTI.

bepyun 0o yBarm 3miCT €KOHOMIYHOrO KOHTPO-—
MO, Nepiogn4HICTb, IHhopMaLinHe 3abe3neYeHHs 1
dhopmMKM 3[INCHEHHS, BUAINSETLCA 3aranbHOEKOHO—
MiYHMI | (hiIHAHCOBO—TOCNOAAPCLKU KOHTPOSb.

3aranbHOEKOHOMIYHUIA KOHTPONb 3AINCHIETLCA
Ha MaKpOeKOHOMIYHOMY PiBHI, MaK4n Taki 06’'ek—
TV JOCRIOKEHHS: BUMKOHaHHS MMaHiB couianbHOro
1 eKOHOMIYHOro po3BUTKY KpaiHu, OKpPeMux perio—
HIB; BUKOPVCTaHHA PECYPCIB KpaiHW, QiANbHICTb OK—
PEMUX MIHICTEPCTB, BIZOMCTB Ta iHLUMX YPSOOBMX
CTPYKTYP.

®iHaHCOBO—TOCMOQAPCHKUA KOHTPOMb 30INCHI0—
ETbCA Ha MIKPOPIBHI Ta 4OCMIAXYE (hiHAHCOBO—TOC—
NOJapCbKy AiANbHICTb NIGAPUEMCTB.

AyouTopcbka [iANbHICTb 3@ OCTaHHI poKM Mig—
TBEPAXYE (haKkTW, LU0 ayauT MOXe MNPOBOANTUCH
He TiNbKW Ha pPIBHI NIANPUEMCTB (MIKpOPIBHI), @ 1 Ha
MakpopiBHi. Ponb ayauty MoxHa OKpemo po3rna-—
[aTh Ha Makpo— | MIKPOEKOHOMIYHOMY piBHAX. Ha
MaKpOeKOHOMIYHOMY PiBHI ayauT BUCTYNae aK of—
Ha 3 opraHi3auiiHnx )OpM KOHTPOMO 1 PpO3B'A3YE
cTpaTeriyHi 3aBgaHHA. Ha MiKpoekoHOMIYHOMY piBHi
pesynbTaTh HiANbHOCTI ayauTopiB CTAHOBNSATL HE—
BI'EMHY 4YacTuHY iHdhopmauinHoro 3abesneveHHs
yrpaBniHHA Cy6’eKTaMm rocnofapChbKoi OifAnbHOCTI.
OT>xe, 3aBAaHHsS ayanTy AOLINbHO PO3rnNaaaT Sk Ha
PiBHI EKOHOMIYHOT CUCTEMM KpaiHW 3aranom, Tak i Ha
PiBHI OKpeMMX roCnofapCbKMx CTPYKTyp. Tomy Oo—
LiflbHO po3rnsagaTty Micue ayauTy He TiNbKu B CUC—
Temi (hiHaHCOBO—TOCMNOAAPCHKOr0 KOHTPOS, @ 1y
cvcTeMi 3arasibHOEKOHOMIYHOIr0 KOHTPOSO.

BucHoBku

BnpoBapxeHHs1 B cucTeMi fep>kaBHOro goiHaHco—
BOr0 KOHTPOSIKO HOBUX (DOPM KOHTPOSbHUX 3aX0fiB
MOBVHHE IPYHTYBATUCA Ha TEOPETUYHMX 3acapax Y
KOMMMNEKCi 3 TpaguuinHuMn hopMamMmn KOHTPOIHO.
3acTocyBaHHA opraHaMy Oep>xaBHOro hiHaHCOBO—
rO KOHTPONO HOBUX dhopm poboTu y BUrnAdi ayouTty
LEP>XaBHNX PEecypciB J03BONSE 3AINCHIOBATA NOB—
HU KOMMNEKC KOHTPOMbHMX A, CNPAMOBaHMX Ha

NigBULLEHHST eheKTUBHOCTI BUKOPUCTaHHA oiHaH—
COBVX pecypciB Aepxasu.
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Essence, principles and components of the environmental
and economic policy of the enterprise
The subject of the study is the theoretical foundations of the enterprise’s environmental and

economic policy.

The purpose of the research is the theoretical substantiation of the clarification of the essence,
principles and components of the enterprise’s environmental and economic policy.

Research methods. The work uses the dialectical method of scientific knowledge, analysis, the

method of comparison and generalization of data.

Results of work. The article clarifies the essence and principles of the enterprise’s environmental
and economic policy. The object and subject of the enterprise’s environmental and economic policy
are defined. The stages of the enterprise’s environmental and economic policy are characterized. It
was established that the environmental and economic policy of each enterprise should be developed
independently and periodically revised takinginto account the results of inspections, audits and analysis.
It was found that the environmental and economic policy and its derivatives — internal regulatory and
methodological, organizational documents of the enterprise in the field of environmental protection —
are developed on the basis of international, state legislative and regulatory acts, taking into account the
requirements established by the local self—-government bodies of the territories in which the enterprise
and its structural divisions carry out their activities. It was established that the lack of proper scientific
and economic justification of ecological and economic measures, in turn, often becomes the reason for
the low efficiency of industrial production greening processes. The advantages of implementing basic
strategies for managing the processes of ecological and economic development of the enterprise have
been determined. The directions for the formation of organizational and methodological support for
the enterprise’s environmental and economic policy at the strategic level are outlined.

Field of application. Environmental management, enterprise economy.

Conclusions. The results of the conducted research make it possible to assert that the management
of the ecological and economic development of the enterprise in the strategic period for the formation of
anecological and economic policyis expedient to carry out takinginto account the current and prospective
ecological and economic opportunities and limitations, the peculiarities of the industry and other factors
peculiar only to a certain type of economic and economic activity negative and positive influence.

Key words: ecological and economic policy, ecological and economic development, strategies for managing
the processes of ecological and economic development of the enterprise, secrification, ecologization.
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CyTHICTb, NPUHLUMNN Ta CKNAA0BI €KONI0ro-eKOHOMI4HOI
NONITUKN NIANPUEMCTBA
Mpeamerom gocnigXxeHHA € TEOPETVYHI 3aCaan eK0s10ro—eKOHOMIYHOI MONITUKY NiANPUEMCTBA.
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Meroro gocnipgxxeHHs1 € TeopeTYHE 06rpPyHTYBaHHS 3'ACYBaHHS CyTHOCTI, MPUHUMMIB Ta CK1ag0BuX
eK010ro—eKoHOMIYHOT MONITUKK MigrNpUEMCTBA.

Merogu pocnipxeHHA. Y poboTi BUKOPUCTaHI OianekTU4HWA MeTo HayKoBOro nisHaHHs, aHarnis,
MeTOo[ NMOPIBHSHHS Ta y3arasibHeHHSs aHuX.

Pesynbratn poborn. Y crtatTi 3'9C0BAHO CYTHICTb Ta MNPUHLMIMA €KONToro—eKOHOMIYHOI NOAITVKY nig—
npuemcTaa. BuaHayeHo 06'ekT Ta npenmMeT ekonoro—eKoHOMIYHOI noniTuky nigrnpmemctea. OxapakTepn—
30BaHO eTany ekoioro—eKoOHOMIYHOI MoAITVKK MignpueMcTBa. BcTaHoBeHo, Wo ekonoro—eKoHoOMIYHa
MoniTMKa KOXHOro MigrpyeMCcTBa Mae po3pobrsTicsl CaMOCTIVIHO Vi NepioavuyHO rnepernsagaTyics 3 ypa—
XyBaHHAIM pe3yrnbTartiB NepesipokK, ayauTy v aHanidy. 3'AcoBaHo, L0 eKoI0ro—eKOHOMIYHA roniTuka Ta it
MoxigHi — BHYTPILLHI HOPMaTUBHO—METOAMYHI, OpraHi3auiviHi JOKYMEeHTU MigrNpueEMCTBA y Chepi OXOPOHM
HaBKO/MLLIHbOro cepefoBuLLa — po3pobIistoTLCS Ha OCHOBI MIXXHaPOAHVIX, AEPXXaBHVIX 3aKOHOAaB4Y X i
HOPMAaTVBHVX 8KTIB, 3 YpaxyBaHHAM BVIMOI, BCTAHOBMIEHVX OpraHamMy MICLIeBOro CamMoBPSLYBaHHA Te—
PUTOPIV, Ha SIKVX NIQNPUMEMCTBO Ta ii CTPYKTYPHI Migpo34inv 34INCHIOKTE CBOH HisnbHICTL. BcTaHoBneHo,
L0 BICYTHICTb HaNexHoro HaykoBOro vi eEKOHOMIYHOro 0brpyHTyBaHHS €K0rI0ro—eKOHOMIYHUX 3axoqiB,
y CBOIO Yepry, 4acTo CTa€e MpUYMHOK HU3bKOI eqhekTMBHOCTI MPoLeciB ekonori3adii MpoMm1croBoro Bu—
pobHuyTBa. BusHa4veHo nepesary BNpoBapkeHHs 6a30BuX CTPATEriv yripasniHHSA NpoLecamu ekonoro—
E€KOHOMI4YHOro po3BuTKy rignpuemcTaa. OkpecreHo HanpsiMim (hopMyBaHHS! OpraHi3auiiHo—MeToANYHOro
3abe3sre4eHHs1 eKororo—eKoHOMIYHOI MOMITUKY MIZNPUEMCTBA Ha CTpaTeriYHoMY piBHI.

Fanysb 3acrocyBaHHA. EKONOrivyHi MeHEOXMEHT, EKOHOMIKA MigrNpueEMCTBA.

BucHoBkun. Pe3ynbTtaty npoBeaeHoro [OCigKeHHS 4aroTb 3MOry CTBEpPAXKYBaTU, L0 YrpaBiHHS
€K0/10r0—eKOHOMIYHVIM PO3BUTKOM MiANPUEMCTBA y CTpaTeriYyHoMy nepiodi 4rsi (hopMyBaHHS eKonoro—
E€KOHOMIYHOI MoniTUKW AOLINIbHO 34IVICHIOBATY 3 YpaxyBaHHAM MOTOYHUX | NEPCNEKTUBHUX EKOTOMYHNX
Ta EKOHOMIYHUX MOXITMBOCTEV | 0BMeXeHb, 0COBMBOCTEVI ranysi Ta iHLVX BacTUBUX TifTlbKY MEBHOMY

BUAY rocrofgapCbKo—eKOHOMIYHOI JisifIbHOCTI ¢hakTopiB HEraTyBHOMO Ta NO3UTUBHOIO Br/VBY.

Kmo4oBi cnoBa: exornoro—ekoHoOMIYHAE MoniTMKa, eKooro—eKkoHOMIYHU PO3BUTOK, CTpaTerii yrpas—
NIHHS MpoLecamy eKororo—eKoHOMIYHOro po3BUTKY MiANPUEMCTBA, CepTubikaLisi, eKomori3awis.

Formulation of the problem. The current stage
of economic development is characterized by a con—
stant increase in the degree of conflict between so—
ciety and the environment. The deepening of trans—
formational transformations in the field of nature
management requires the search for new approach-
es to solving environmental problems during the pro—
duction and economic activities of the enterprise.
One of the approaches is the development and im—
plementation of the enterprise’s ecological and eco—
nomic policy, which contributes to the operational
management of the processes of using natural re—
sources and protecting the natural environment.

Analysis of recent research and publications.
The theoretical and applied principles of the forma-—
tion of ecological and economic policy and the man—
agement of ecological and economic development of
the enterprise are based on the works of such sci—
entists as O. Boguslavskyi [4], O. Lazar [1], V. Mat—
viychuk [3], V. Meglei [4], V. Savran [4], V. Simonenko
[9], O. Sadchenko [6], G. Shvydanenko [8] and oth—
ers. However, the clarification of the advantages of
the implementation of basic strategies for manag—

ing the processes of ecological and economic de—
velopment of the enterprise and the determination
of directions for the formation of organizational and
methodological support of the ecological and eco—
nomic policy of the enterprise at the strategic level
remain among the unresolved issues.

Setting the task. The purpose of the article is
to clarify the essence, principles and components of
the enterprise’s environmental and economic policy.

Presenting main material. The environmental
and economic policy determines the main direction
of the enterprise’s activities in the environmental
and economic spheres for the long term and ulti—
mately ensures the achievement of the intended
environmental and economic goals and objectives.

The environmental and economic policy of the en—
terprise is implemented through its implementa-—
tion of the environmental function. Thus, in accor-
dance with the current legislation of Ukraine and
international standards ratified by it (ISO 9000 and
ISO 14000 series), the concept of environmental
and economic policy is defined as follows: it is «the
general intentions and orientation of the enterprise
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regarding its environmental and economic charac—
teristics, officially announced by the top manage—
ment. That is, it is a certain system of measures
aimed at improving the ecological and economic
state of the environment.

The environmental and economic policy of the en—
terprise can be defined as an organizational and reg—
ulatory and contral activity aimed at the protection,
tireless use and reproduction of natural resources,
improvement of the environment, effective combina—
tion of the functions of nature use and nature protec—
tion, ensuring environmental safety standards.

The environmental and economic policy of the
enterprise consists in managing the ecological sit—
uation and ensuring the rational use of natural re—
sources with the help of a system of political, eco—
nomic, legal and other measures, which, together
with the system of environmental goals, constitute
the environmental policy of the enterprise.

The object of the enterprise’s environmental and
economic policy is the needs and interests of the
enterprise’s owners, the natural environment of life
of all components of the biosphere. The subject of
the environmental and economic policy of the en—
terprise is the direct management and employees
of the enterprise.

The environmental and economic policy of the
development of the enterprise must take into ac—
count the peculiarities of the industry and other
factors of negative and positive influence inherent
only to a certain type of economic activity.

It is appropriate to divide the environmental and
economic policy of the enterprise into external and
internal. The external environmental and econom-—
ic policy is oriented towards ensuring the adoption
and implementation of adequate management de—
cisions in accordance with the changes occurring
in the external environment. The task of the inter—
nal ecological and economic policy of the enter—
prise is to ensure the progressive development of
the enterprise thanks to the increase in the effec—
tiveness of the implementation of financial, invest—
ment, innovative types of policies, improvement of
personnel support, successful implementation of
marketing programs, etc.

The main goals of the enterprise’s environmental
and economic policy:

— achievement of the level of environmental and
economic safety that corresponds to the indica—
tors of the best enterprises;

— increasing the ecological and economic safety
of the enterprise, reducing the impact on the en—
vironment due to increased reliability, ensuring the
safe and trouble—free operation of technological
equipment;

— prevention and minimization of the quantity and
toxicity of emissions, discharges of pollutants and
waste when increasing production volumes due to
the introduction of new technologies, equipment,
materials and increasing the level of automation of
technological process management;

— implementation of effective technical solutions
and technologies for minimization and elimination
of the level of environmental pollution.

The environmental and economic policy of the
enterprise is based on the following principles and
obligations:

— rationality of resource use;

— prioritization of planned and implemented ac—
tions and measures related to the prevention (pre—
vention) of environmental impact, before measures
and actions to minimize and eliminate the conse-
guences of such impact;

— health and safety protection of the company’s
personnel and the population;

— consistent continuous improvement of the char—
acteristics and indicators of the impact of activities,
products and services on the environment and re—
source consumption with an orientation to the lev—-
el of development of technology and technology and
the state of development of society formed at a spe—
cific stage of scientific and technological progress;

— mandatory compliance with the requirements
of environmental legislation, including international
agreements, Ukrainian state and local legislation,
industry regulatory requirements, as well as other
regulatory requirements that regulate the enter—
prise’s activities;

— adoption and implementation of any manage-
ment and production decisions, taking into account
environmental aspects of future activity, manufac—
tured products and provided services;

— consistent involvement and motivation (im-—
provement of qualifications, encouragement, re—
sponsibility) of all personnel in environmental pro—
tection activities;

— informing and maintaining an open dialogue with
all those interested in the environmental aspects of
the enterprise’s activities and the results of the as—
sessment of its impact on the environment;
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— understanding of the priority of systemic envi—
ronmental management in the field of environmen-—
tal protection and striving for consistent implemen—
tation of international management standards.

Such factors as:

— regional and local conditions of activity;

— assessment and reduction of any negative im—
pacts of the enterprise’s activities on various as—
pects of the environment (land, water, atmospher—
ic air, flora and fauna, etc.);

— energy management, resource conservation
and choice of energy carriers;

— managing the use of raw materials, optimizing
the choice of its type and transportation conditions;

— management of the use and protection of wa—
ter resources;

— reduction of waste generation, its secondary
use, transportation and utilization of waste;

— assessment and reduction of the intensity of
harmful physical effects on the territory of the in—
ternational company and beyond;

— selection of new production processes and
changes in existing production processes;

— planning of products/services (design, pro—
duction, packaging, transportation, use and dis—
posal of waste) from the point of view of environ—
mental protection;

—determining the influence of the practical activ—-
ities of contractors, subcontractors and suppliers
on indicators of environmental deterioration;

— prevention and limitation of freelance situations;

— environmental education and personnel train—-
ing on environmental protection issues;

— external information on environmental protec—
tion issues.

Stages of the enterprise’s environmental and
economic policy:

— determination of ecological and economic goals
and objectives;

— development and implementation of the eco—
logical and economic management system at the
enterprise;

— development of a system of indicators for eval—-
uating the ecological and economic results of ac—
tivities (ecological and economic audit);

— passing environmental certification and receiv—-
ing eco—labeling.

he certification process is not mandatory, it is
only a voluntary choice of the enterprise. However,
an increasing number of manufacturing companies

in many countries around the world are using these
stages to improve management efficiency and de—
velop trusting relationships with stakeholders.

It should be noted that practically all significant
European, American and Asian industrial com—
panies have created and certified environmental
and economic management systems in recent de—
cades. This shows that compliance with environ—
mental and economic policy and certification have
become one of the main market tools.

The environmental and economic policy of each
enterprise must be developed independently and
periodically revised taking into account the re—
sults of inspections, audits and analysis. The envi—
ronmental and economic policy of the enterprise is
drawn up in the form of a document that is brought
to the attention of all employees of the enterprise
and is available to the public.

The top management is responsible for the de—
velopment and adoption of the enterprise’s envi—
ronmental and economic policy. As a rule, man-—
agement of policy implementation in the field of
environmental safety is carried out either by the di—
rector himself or directly by a person authorized in
the field of environmental protection (technical di—
rector, chief engineer, etc.).

Environmental and economic policy and its de—
rivatives — internal regulatory and methodological,
organizational documents of the enterprise in the
field of environmental protection — are developed
on the basis of international, state legislative and
regulatory acts, taking into account the require—
ments established by the local self-government
bodies of the territories in which the enterprise and
its structural divisions carry out their activities.

The planning of the ecological and economic de—
velopment of the enterprise should first of all pro—
vide for the clarity and transparency of the estab—
lishment of strategic goals in the field of ecological
and economic development. Accordingly, this re—
quires an urgent improvement of the methodolog-
ical principles of environmental goal—setting and
the formation of an environmental strategy and
policy as a component of the latter.

In the final documents of the Heidelberg Interna—
tional Conference on the Greening of Industry, three
basic strategies for managing the processes of eco—
logical and economic development of enterprises are
defined, which are relevant and justified: the strategy
of influencing demand; the strategy of influencing the
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offer; a strategy for influencing relationships between
producers and consumers [5] (table 1).

These strategies are the starting point and basic
for the formation of the enterprise’s environmental
and economic policy.

The means and results of the implementation of
basic strategies for managing the processes of
ecological and economic development of the en—
terprise are shown in the table. 2.

It should be noted that until now there are almost
no more or less complete proposals for the justifica—
tion of the choice of specific strategies and tools for
ensuring sustainable ecological and economic de—
velopment at the level of individual enterprises or in—
dustries. Therefore, in practice, the implementation
of measures for greening and increasing the envi—
ronmental safety of production quite often continues
to be carried out on a «residual» basis (after solving
all other, first of all, purely economic and technical—
technological problems) or on an «extreme» basis
(with the emergence of urgent circumstances, such
as environmental crises or disasters) principles, is
random and irregular in nature.

The lack of proper scientific and economic sub—
stantiation of environmental and economic mea-—
sures, in turn, often becomes the reason for the
low efficiency of industrial production green-—
ing processes. Under such conditions, the envi—
ronmental and economic policy and environmen-—
tal and economic plans of the enterprise remain
only declarative principles that are not associat—
ed with any specific obligations, being separated
from other aspects of the enterprise’s production
and economic activity. Therefore, it is important to
systematically carry out ecological and econom-—

ic monitoring, which allows you to systematically
observe the dynamics of the characteristics of the
impact on the environment as a result of the pro—
duction and economic activity of the enterprise [8].

The main areas of formation of the organization—
al and methodological support of the enterprise’s
environmental and economic policy at the strate—
gic level should be:

— substantiation of the theoretical provisions and
conceptual approach to the ecological and econom-—
ic development of the enterprise in terms of com—
bining environmental goals and objectives with the
goals and objectives of the development of the en—
terprise in other spheres of activity and in general;

— development of a sequence of stages of the
process of strategic planning of the ecological and
economic development of the enterprise;

— justification of the composition and definition
of the content of the basic strategies of ecological
and economic development;

— development of an organizational and economic
mechanism for managing the ecological and eco—
nomic development of the enterprise;

— creation of a transparent information system
for strategic management of ecological and eco—
nomic development, based on ecological and eco—
nomic monitoring and audit procedures with wide
distribution of information about the results of eco—
nomic and environmental activities (including neg—
ative ones) for all interested parties and parties;

— development of a complex motivational mecha—
nism based on full and comprehensive awareness
by the company’'s management and staff of the
prerequisites, goals, tasks and priorities of the en—
vironmental and economic policy;

Table 1. Basic strategies for managing the processes of ecological and economic development

of the enterprise

Name of the strategy

Content of the strategy

The strategy of influence
on demand

The strategy is based on the recognition of the primacy of social and consumer
needs in the sequence of the «production—consumption» cycle, and, as a result,
on the possibility of a positive impact of the emerging environmental needs of end
consumers on the degree of greening and environmental safety of production

The strategy of
influencing the supply

The strategy is based on direct and (to a greater extent) indirect forcing of
manufacturers to produce more environmentally friendly products and use
environmentally safe technologies

The strategy of influence
on the relationships
between producers and
consumers

The strategy is aimed at greening «intermediate» links (trade, customs,
transport—logistics, infrastructure, communication, etc.) between specific
producers and consumers for a mutually directed positive impact on
environmental processes in the spheres of production and consumption of
manufactured products

Source: compiled by the aut

hor on the basis [3; 7]
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Table 2. Means and results of the implementation of basic strategies for managing the
processes of ecological and economic development of the enterprise

Strategy name

Means of implementation

Results of implementation

Demand influence
strategy

Economic, psychological, and
administrative means of influence on
consumers with the aim of persuading
(forcing) them to switch to the use of
environmentally safe goods and services

The growth and complexity of consumer needs
for environmentally safe goods and services
Growth in the production of ecologically safe
products

Reducing ecodestruction

The strategy of
influence on the

Measures for the formation and
development of the motivation
system (through the introduction of
environmental standards, economic

Expansion of the range and volume of
production of environmentally friendly
products, a necessary condition for which is

of influencing
the relationship
between
producers and
consumers

offer incentives, etc.) of manufacturers the improvement of the environmental safety of
to increase the environmental production technologies used in enterprises
friendliness of production
Regulatory and legal (tariff and Reduction (or destruction) of the positive
The strategy non—tariff barriers, quotas, direct economic effect from the use of environmentally

prohibitions and restrictions on the
circulation of certain products, etc.) and
non—regulatory (events in the field of
public relations, advertising companies,
lobbying ) measures to stimulate

the production and consumption of
environmentally safe goods and services

hazardous production technologies
Restrictions on the circulation of
environmentally dangerous products,
stimulation of the production and consumption
of more ecologically perfect goods and services
Spreading the use of environmentally safe
industrial technologies

Source: compiled by the author on the basis [3; 7; 8]

— development of organizational forms for the acti—
vation of cooperation with all persons and parties in—
terested in the environmental aspects of the enter—
prise’s activities, including the environmental public;

— cooperation with mass media;

— creation of methodological principles for plan—
ning to increase environmental safety and quality of
products, goods and services based on the princi—
ples of the policy of competitive ecological and eco—
nomic development of the enterprise (formation of
competitive advantages of ecological origin);

— supporting the ecological orientation of the de—
velopment of the enterprise’s organizational cul—
ture, the creation and implementation of collective
cultural values and target guidelines favorable to
achieving environmental goals.

The advantages of implementing basic strategies for
managing the processes of ecological and econom—
ic development of the enterprise include the following:

1. Increasing efficiency and saving production
costs and resources. Cost savings are often as—
sociated with the consumption of fewer resources
and reduced emissions, but savings can also result
from operational efficiencies, higher levels of man—
agement efficiency, and reduced liabilities and fines.

2. Product quality improvement. There is a direct
connection between compliance with the principles
of environmental policy and environmental man-—

agement and improvement of product quality. The
further, the more in the minds of consumers the
quality of products will be associated with their
compliance with environmental standards.
3.0bservance of established norms. Enterprise man—
agement can use environmental management tech—
niques to monitor legal requirements and plan costs
related to permits, reporting and monitoring to ensure
compliance with legislation. Ideally, the frequency and
extent of violations and associated costs are reduced.

4. Improving relations with state authorities. De—
claring an environmental policy and implement—
ing an environmental management system usually
leads to a relaxation of administrative pressure on
the enterprise from the controlling state bodies.

5. Recruitment of employees. Involvement of em-—
ployees is the basis of the implementation of the
Total Quality Management policy, which is the basis
of the social, ecological and economic development
of the enterprise. The implementation of a socio—
environmentally oriented policy requires the in—
volvement of employees, and in case of success, it
creates a sense of responsibility and achievement
among employees.

6. Expansion of product sales markets and at—
traction of new consumers. The growth of public
environmental awareness directly affects the be—
havior of consumers who demand environmental—
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ly safe products and services from manufacturers.
For manufacturers, access to new sales markets,
especially in developed countries, is impossible
without compliance with environmental standards.

7. Access to a new level of technological develop—
ment and innovation. The search for optimal pro—
duction solutions from an ecological point of view
leads to technological renewal of production pro—
cesses, as well as to the appearance of innovative
products [2, p. 71].

Conclusions.

Thus, it is advisable to manage the ecological and
economic development of the enterprise in the
strategic period for the formation of ecological and
economic policy, taking into account the current and
prospective ecological and economic opportunities
and limitations, the peculiarities of the industry and
other factors of negative and positive influence in—
herent only to a certain type of economic activity.
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broa)xeTHa nonituka YKpaiHu y KOHTEeKCTi eKOHOMIYHOI

6e3nekun: TeopeTuYHi i NPaKTUYHI acnekTun

Mpeamer gocnigxxeHHsa — 0cobnvBOCTI hopMyBaHHs BHOAXXETHOI NONITUKU YKpaiHu y KOHTEKCTI o~
TPUMaHHS BYMOIr EKOHOMIYHOI 6e3reKu rnpy BHYTPILLHIX | 30BHILLIHIX 3arpo3ax.

Meroro crarri € gocnigxeHHs1 0cobnMBOCTeN (hopMyBaHHs Ta peani3alii cy4acHoi 6r0fXeTHOI nosi—
TUKW YKpaiHW Y KOHTEKCTI JOTPUMEHHS BUMOI EKOHOMIYHOT 6e3neku.

Merogonoria nposegeHHss poboTu — MeTOLOIOMNYHOK OCHOBOK LOCTIIKEHHS] € CUCTEMHWI | fila—
NEKTUYHW METOAM Mi3HAHHS, NOM0XEHHS Teopii (hiHaHCOBOI HayKu | 6e3nexkonorii, Teopii nybaibYHuX hi—
HaHcIB, 6I0QKeTyBaHHS, rpoLuevi | KpeauTy. BukopucTtaHi Taki criediansHi MeToau: y3aranbHeHHs, aHani—
nigBuAaIB, yTOYHEHHS XapakTepy BHYTPILLIHIX | 30BHILLIHIX 3arpo3, NOpPIBHAHHS, thopmMarni3auii — [gis BU3Ha—
YeHHs1 eKOHOMIYHOI 6e3neku ik 6a30B0i MaKpoyMOBU, NepCriekT1B YO0CKOHAaNeHHS BrogXXeTHOI MomiTuKu
I MigBULLEHHS iT eCheKTUBHOCTI.

Pe3ynbratn pobortu — po3rnsHyTi nuTaHHSA (hopMyBaHHS | peani3auii 60fXXeTHOI NoniTuku aepxxasu
Y KOHTEKCTI EKOHOMIYHOI 6e3reku. YTo4HeHa Knacuebikadis BuAiB i rnigsvaiB 6r04XeTHOI NoaiTuKn y cy—
4YacHux ymoBax. [1ornmbneHo Bu3Ha4YeHHs1 B3GEMO3B A3KY MiX eKOHOMIYHO | BHOXXETHO MOMITUKOLO,
HaLioHanbLHOK | eEKOHOMIYHO0 6e3rnekor0. BusHayeHi ocobnvBocTi peani3adii cy4acHoi BrogXeTHoI nosi—
VKK y JisneHocTi MiHicTepcTaa hiHaHciB YKkpainn. O6rpyHToBaHa 3pocTaroya posib BHogXKeTHOI NonitTu—
Kv gepxaBu y 3abe3rne4eHHi eKOHOMIYHOI 6e3reku Ta NpoTuail BHYTPILLHIM | 30BHILLIHIM 3arpo3am.

BucHoBku. biogxeTHa nonitvka Hag3BuYaiHo BaXKnvBa y (DiHaHCOBIM cucTemi gepxxasu. Pecypco—
[OCTaTHICTb BI0QKETHOI MoniTMKY BU3HAYa€E i CaMO[OCTaTHICTb eKOHOMIYHOI 6e3rneku aepxasu. bro—
[PKETHa roniTvKa OpIEHTOBaHa IK Ha BUPILLIEHHS 3aBAaHb (hiHaHCYBaHHS NMPIOPUTETHVX LiNen gepxaB—
HOro po3BUTKY B MEXax KOHKPETHOro brofXeTHOro nepioay, Tak i Ha thiHaHcyBaHHs 6e3nexkoByx noTpeb
cycninsctea. OnTumiauis obcsriB | CTPYKTYpY AOXiAHOI Ta BUAATKOBOI YacTuH BIOAKETY 3anmLLIaETLCS
OOHWM 3 MOCTIVHWX | MPIOPUTETHMX 3aBAaHb 610aXeTHoro npouecy. DiHaHcyBaHHs feghiunTy 6rogxeTy
MOBWHHO 3BaxaTtu Ha 6e3MneKkoBi IHTepecy AepXxasu, 0cobnmBOo B YacTuHI 60ProBoi MomiTUKK (K YacTu—
HW 6r0gXXeTHOI noniTvkn). EchekTvBHICTL 6r0AXETHOI MONITUKM NOBUHHE ByTY 0gHUM 3 6830BMX MapKepiB
ehekTMBHOCTI EKOHOMIYHOI MONITVUKK B LjiIIOMY.

Knrouosi cnosa: 6104xeTHa ronitvka, ekoHoMi4Ha 6e3rneka, (hiHaHcoBa CTabirnbHICTb, AepXaBHU 610~
[PKET, BrofXeTHWA feqhiunT, AepxaBHui 60pr, chiHaHCYyBaHHS BIOAXKETY, 3arpo3v EKOHOMIYHIV 6e3rnewi.
SHEIN O.Yu.
Budget policy of Ukraine in the context of economic
security: theoretical and practical aspects

Research subject — peculiarities of the formation of the budget policy of Ukraine in the context of
compliance with the requirements of economic security in the face of internal and external threats

The purpose of the article is to justify the possibilities of resuming lending to housing construction
in Ukraine and further development of the residential mortgage market.

Methodology of work — the methodological basis of the research is the systematic and dialectical
methods of cognition, the provisions of the theory of financial science and security, the theory of public
finance, budgeting, money and credit. The following special methods are used: generalization, analysis
and synthesis, observation — when studying the development of budget policy, classification of its types
and subtypes, clarification of the nature of internal and external threats, comparison, formalization —
to determine economic security as a basic macro condition, prospects for improving budget policy and
increasing its effectiveness.

The results of the work — considered issues of formation and implementation of the budget
policy of the state in the context of economic security. The classification of types and subtypes of
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budget policy in modern conditions has been clarified. The definition of the relationship between
economic and budget policy, national and economic security has been deepened. Specific features of
the implementation of modern budget policy in the Ministry of Finance of Ukraine are determined. The
growing role of the state’s budget policy in ensuring economic security and countering internal and
external threats is substantiated.

Conclusions — Budgetary policy is extremely important in the financial system of the state. The
resource sufficiency of the budget policy also determines the self—sufficiency of the state’s economic
security. The budget policy is oriented both to solving the tasks of financing the priority goals of state
development within a specific budget period, and to financing the security needs of society. Optimizing
the volume and structure of the revenue and expenditure parts of the budget remains one of the
constant and priority tasks of the budget process. Financing of the budget deficit should take into
account the security interests of the state, especially in the part of the debt policy (as part of the budget
policy). The effectiveness of budget policy should be one of the basic markers of the effectiveness of

economic policy as a whole.

Key words: budget policy, economic security, financial stability, state budget, budget deficit, state
debt, budget financing, threats to economic security.

MocraHoBka npobnemu. HBropxeTHa nonituka €
Haf3BMYaNHO BaXNBOK NaHKO Y PIHAHCOBIN CUC—
TEMi AepXaBu i B 3Ha4HIN Mipi 3abesnevye [ocar—
HeHHs1 6e3neKoBVIX Linen Aep>XaBOTBOPEHHS. Po3BK—
TOK EKOHOMIKM NOTPebye fK HaneXHoro pecypcHoro
3abeaneyeHHs Tak | cnpuATnnBoro bisHec—cepeno—
BMLLA. Y nepLuoMy BUMagKy Lie peani3yeTbes Yepes
MO>IIMBOCTI BHOKETHOI MoniTuKK Ta i IHCTPYMEH—
TiB MPY BUKOHAaHHI Oep>xaBHOro B1ofkeTy, a 'y Apyro—
My — 4epes3 MPEeBEeHTVBHY YCTaneHICTb eKOHOMIYHOI
6e3nekun. JetepmiHavia 6H0gXETHOI MOMITUKA | eKo—
HOMIYHOI Be3neKkn NPOCNIAKOBYETLCA MOCTIAHO, | Ha—
ByBae iMMNILUTHOI EAHOCTI AK CMiNbHOI NepefyMoBu
dhyHKLiOHYBaHHA ekoHOMIKK. Lle nigTBepoKyeTbes B
yCi nepiogn eKOHOMIYHOro po3BuUTKY YKpaiHW, oco—
611BO B OCTaHHI pok/ NepebopeHHs KOPOHOKPU3N i
36epexeHHsi CyBEPEHITETY AepXaBu Y BiNCbKOBOMY
MPOTUCTORAHHI 3 MIBHIYHMM arpecopoM.

AHani3 pgocnigxeHb Ta nyb6nikauii 3 npo-
6nemun. [locnipxeHHs npobnemaTtukmi 6rpKeTHOT
NoniTUKW, ii B3BAEMO3B'A3KY 3 eKOHOMIYHOK 6e3ne—
KO, 0BrpyHTyBaHHA MNEpCnekTVMB YAOCKOHAaNeH—
HA BHOXKETHOI MONITUKM | 3MILHEHHA EKOHOMIYHOI
Be3nekn NpedcTaBneHo y npausax Takux BiTYN3HA—
HuX HaykoBuiB, Ak O..bapaHoscbkui, 3.C.BapHanin,
B.M.l"'eeup, B.I". dem anuiuny, A.A.XKanino, B.C.Pen—
KiH, A.B.Porosun, 0.[0.Poxko, A.O.XopxasH, |.A.4Hy-
ryHoB. [poTe, He3BaXxar4n Ha 3Ha4HI pe3ynbTaTn
iX 4OCNIfKEHb, Cy4acHa peanbHicTb NOTpebye akTy—
anisauii HoBux 6e3nekoBKX 3arpo3 Ta 6aAXeTHOro
thiHaHCcyBaHHA NpoTUii iX AeCTPYKTUBHOMO BNAVBY.
[NoTpebytoTb NogansLUoro JOCIOHMLBKONO MoLLy—
Ky OLIHKM OOCTaTHOCTI pecypciB B1ofkeTy ona Her—
Tpanisauii 3arpos. Hepo3s'a3aHMn 3anviiaTbes

nUTaHHa Knacudiikalii BUaiB BrogKeTHOI NOMITUKK Y
MOCTINHO MIHMBUX YMOBaX PUHKOBOI KOH KOHKTYPW |
6e3nekoBmx BUKNNKIB. 3a3Ha4eHe 06yMOBAOE Mo—
CTIHY aKTyasnbHICTb JOCNIOXEHb Yy cdiepi opmy—
BaHHs | peanisauii 6104)XeTHOI NonNiTnKK Ta ii BNAvByY
Ha CTaH eKOHOMIYHOT Be3nekn gepXxaBu.

Meroro crarri € [OCRiOXEHHA 0cobnMBOcTEN
thopmyBaHHA Ta peanisauii cy4acHoi 6roaXeTHOI
noniTUKK YKpaiHW y KOHTEKCTI OOTPUMaHHS BUMOr
EeKOHOMIYHOT 6e3neku.

Buknapn ocHoBHoro marepiany. [lig 6rogxeT—
HOK MOMITMKOK OepXXaBu PO3yMIETLCHA IHCTPYMEH—
Tapin gepXaBHOro BNAMBy Ha hopmMyBaHHS | BUKO—
HaHHS [OXOOHOI YaCTUHW BHOXXETY, BUKOHAHHSA N0ro
BMOATKOBOI YaCTUHW | hiHaHCyBaHHSA aediunTy 6r0—
oKeTy (Mpy HasBHOCTI OCTaHHBOM0).

BropxeTHa nonitvka € diokycoBaHUM TapreTom
thiHaHCOBOI MONITMKM Aep>aBy B YaCTWHI Qi1 y CeKk—
TOpi 3aranbHOAepP>XaBHOro ynpasniHHA. [1pn Lbo—
My AepXXaBa BM3Ha4Yae i peaniaye BignosigHy 61—
[DKETHY CTpaTerito, 3aBAaHHs | HaNpAMK QianbHOCTI
y cdpepi nybnivHmx chiHaHcie. Ockinbky 4epes 61—
[)KET MepeposnofiNfaeTsCsa MNepesaxHa YacTuHa
thiHaHCOBKMX pecypciB OepXxaBu, TO MOXHa ckasa—
TW, LLIO Y CEKTOPI 3aranbHOAep>XXaBHOro ynpasniHHS
6rofKETHA NONITMKA € NMepeBaXKHOK YaCTUHOK doi—
HaHCOBOI | eKkoHoMi4HOoI noniTukn [1, . 87].

LlinecnpamoBaHICTb IHCTPYMEHTapIl0 OepXaBHOo—
ro BNAUBY | BU3HA4YaE METY 3AINCHEHHSA BropxeT—
Hoi nonitukn. Y ctatTi 10 Nocnogapcbkoro Kogek—
cy YkpaiHu 3a3Ha4eHo, Lo BogKeTHa nonituka «...
cnpsAMOBaHa Ha OMNTMMI3auito Ta palioHanisalito
hopMyBaHHSI 0OXOLIB | BUKOPUCTaHHA Aep>KaBHUX
thiHaHCOBKX pecypciB, NiOBULLEHHS eteKTUBHOC—
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Ti Aep>XXaBHWX IHBECTULIN Y EKOHOMIKY, Y3ro[»KeHHs
3aranbHOOep>XXaBHUX | MICLEBUMX IHTEpeciB y cdepi
MiXXOOIKETHMX BIOQHOCKH, PerynioBaHHA Oep>KaB—
Horo 6opry Ta 3abeaneYeHHs couianbHoi cnpasei—
NNBOCTI NPV NEepepos3nogini HaLlioHanbHOro [OX0—
ay» [2]. Ha cnpaesegnvey gymky B. dem'aHuiinHa,
«3MICT BHOKETHOI NOMITUKN NOMAraE Y BUSHAYEH—
Hi KypCy, 3aBdaHb | HaNpsAMIB OiANbHOCTI AepXXaBu
y cdhepi hopMyBaHHSA 1 BUKOPUCTaHHS KOLUITIB B0~
LxeTHoro dhoHay» [3, c.22]. PakTnyHo BropxeTHa
noniTMka CcrnpsAmMoBaHa Ha YNpaBniHHSA FPOLLOBUM
06irom B iHTEpECax Aep>XaBWu.

bropkeTHW Npouec € hopmoto peanisadii brogpkeT—
Hoi nonitukn. 3rigHo BropgxeTHoro Kogekecy YkpaiHu,
BHOMKETHMIN MPOLIEC LiE «pernaMeHToBaHuN BropKeT—
HVM 3aKOHOAABCTBOM MPOLEC CKMafaHHs, po3rnia—
Ly, 3aTBEPIKEHHS], BUKOHaHHSA BIOKETIB, 3BITYyBaHHS
MpO X BMKOHAaHHS, 8 TakoX KOHTPOSO 3a AOTpUMaH—
HAM BromKeTHoro 3akoHoaascTeay [4, ctatta 1]. Pe—
anisyoTb BIOMKETHY MONITUKY Y4aCHUKM BIOIKETHOMO
npouecy — noro cyb’ekTu, AKMMM € KOpraHu, yCTaHo—
BV Ta NOCcafoBi 0cobw, HadineHi 6rogKeTHM NOBHO—
BaXeHHAMN (MpaBamu Ta 060B'A3KaMn 3 ynpaBiHHS
BromKkeTHUMN Koutamu)y [4, ctatra 19].

Y YacoBomy BUMIpi BrOMKETHA NoniTUKa peaniay—
ETbCA Yy pamkax bropxeTHoro nepiogy. brogxeTHuin
koaekc YkpaiHn (cTatTa 3) BM3Ha4yae 6omkeTHUN
nepiof 4acoBO TPVBAMICTHO OAMH KaneHaapHUi pik
(3 1 ciunga go 31 rpyaHs KoxHoro poky) [4, ctaTTa
3]. BuHATKOBMMN 06CTaBMHaMKW 3MiHW TPUBanocTi
6r0KETHOr0 Nepiofgy MOXyTb ByTV BBEAEHHSA BOEH—
Horo ctaHy (o € Hapasi y 2022 p.) i oronoLeHHs
HapssuyanHoro ctany. Micuesi 6iopxeTy y Bunag—
Ky 3MiHM B0XEeTHOro Nepiofy CUHXPOHI30BaHO 3a—
TBEPAXYOTbCS Ha Takuy caMmuii Nepiog.

3anpoBapKeHHsi cCepeAHbOCTPOKOBOr0 TPMPIYHO—
ro 610XXETHOro NNaHyBaHHA CcrevjianbHUM 3aKOHOM
[5] pozBonuno 3 2020 poky po3LWMPUT FOPU30OHT
610AKETHOT MNONITUKW, CUHXPOHI3yBaTW OCHOBHI 60—
L)KETHI NnapamMeTpu 3 ypAagoBYMM MPOrHO3amm po3—
BUTKY EKOHOMIKW. 36inbLUeHHA AropaLii 610gXeTHoro
nnaHyBaHHA A0 TPbOX POKiB BU3HAYMNO, LLIO B paM—
Kax 3a3Ha4eHoro nnaHyBaHHA «..CepedHbOCTPO—
KOBWI Mepiof BKIKOYAE MIaHOBUIA Ta HaCTYMHI 3a
nnaHoBuM ABa 6ropkeTHi nepiogny [4, ctatta 19].
CykynHo ue noknukaHe 3abe3neynty nepegbady—
BaHICTb BHOMKETHOI MOMITUKK, LLO MAE MynbTUMMi—
KaTMBHUIM ediekT nNpuy NoganbLlomMy pediopMyBaHHI
EeKOHOMIKW, MOKPALLEHHI IHBECTULIMHWX | KPEAUTHNX
PENTUHrIB aep>aBu Ta ii cybcyBepeHiB.

[HCTUTYUIMHO BrodKeTHa MoniTUKa peanisyeTb—
CA Yepes NPUNHATTA | NPaBO3aCTOCYBaHHA 3aKOHY
LEP>XXaBW Npo AepxxaBHUA BIOLKET, SKUN Mo npasy
BBAXX@ETbCHA OCHOBHUM (DIHAHCOBUM [OKYMEHTOM
nepxasw. [igroToBLi 3aKOHOMNPOEKTY NP0 AepXaB—
HWIA BIOKET Ta oMo NPUAHSTTIO Nepeaye NigroToB—
Ka i NpUAHATTA BrodXXeTHOI fAeknapadii, — ogiliiHoro
nigroToBY0Oro OOKYMEHTY, «npoobpaszy» manbyt—
HbOr0 BHOKETHOrO 3aKOHOMPOEKTY.

XapakTepucTika ocobnmBocTen cy4YacHoi 6ro-—
LKETHOI MoNiTUKM Yepes (hiHaHCYBaHHS BHOOKETHNX
nporpam po3kpuBaeTbEs Y AisnbHocT MiHicTepcTBa
thiHaHciB YkpaiHn. 3okpema, BUPI3HAOTLCA Taki Cy—
YaCHi acneKkTn BroaKeTHOI NoniTUKK [B].

MpuHUMAM  pO3pobKM  MPOEKTY  AEP>XaBHO—
ro 60OXeTy € peaniCTU4YHUMK, NPO30PUMK, 3 HiT—
KO BW3HAYEHVMMMX MpIOpUTETAMM | OPIEHTOBAHUMMU
Ha EeKOHOMIYHEe 3pOCTaHHs. PeanicTUYHICTb 03Ha—
4yae 3banaHcoBaHICTb BIOOXKETY Yepes MigTBepoKe—
HICTb /BpPIBHOBAXEHICTb BCiX BUOATKIB LOXOOaMW.
BrogxeTHi joxoaw, B CBOK 4epry, BigobpaxawTb pe—
anbHi HAOXOO)KEeHHs KowwTiB 6e3 ToTanbHoro nigsy—
LLIeHHs nodaTKiB 3a4n9 NPUNMHEHHS eMICIHOro di—
HaHCYBaHHA 3aBULLEHMX BUOATKIB | YHUKHEHHS TUCKY
nopaTkisuiB Ha Bi3Hec. [po3opicTb brogxeTy 3abes3—
nevyeTbCA Bif No4aTKy 06pobKkM NepBUHHOI IHhOp—
Mauii BogHOYac i3 penesBaHTHUM MPOrHO3yBaHHAM
MOro [oxofdiB Ta 3anyyYeHHAM HesanexHux ekcrep—
TiB 1 iHWKX Oci6. [piopnTeTHICTL hopMyBaHHSA MPo—
ekTy BrooKeTy 03Ha4ae ABa acnekTu. [lo—nepLue, ue
BiIMOBaA Bif HEB/MPaBAaAHOr0 PO3MOpOoLLYBaHHSA 61—
IDKETHMX KOLUTIB Ha COTHI Nporpam 6e3 HeobxigHo—
ro hiHaHCyBaHHS; NO—Apyre, ue hoKyCcyBaHHS KOH—
KPEeTHMX cdiep Ons nepLUoYeproBoro hiHaHCyBaHHS.
Takvumn cdhepamm y NOTOYHOMY MEpIodi BU3HaYe—
HI 06OPOHO3AATHICTb, COouianbHI CTaHAAPTX, OCBITa,
OXOpOHa 3[0POB’A, AUMNIOMATIA, arpornpoMMCIIOBUI
KoMMnekc, cTBopeHHsA [JopoxHboro dioHay, eHep—
roedpeKTUBHICTb, KynbTypa i geueHTpanizauia. «[o—
HATTSA BKOMKETHOI NpiopuTeTHOCTI, — 3a3Ha4uns B.l.
HyryHos [7, ¢.90], ... 3AINCHIOE BNAVB Ha CTPYKTYPHI
NepeTBOPEHHS B EKOHOMIL KpaiHW, couiansHin cthe—
pi, piBEHb NOACHLKOrO Kanitany, Ha KOHKYPeHTOCNpPo—
MOXXHICTb HaLioHanbHOi EKOHOMIKW.

Buan | nigBuan 6r0pXeTHOI MoniTUKKU 3a3Bu4yan
BMPI3HAKOTLCA 3@ BigNOBIgHUMY KnacudikauinHuMm
03HaKaMu | PO3KpUBaKTLCA BIANOBIAHO A0 PO3ainiB
Br00KETHOro 3akoHy Aepxxasu. BogHovyac nutaHHa
knacudikauii BuaiB i niguaiB 610QKETHOI NOAITUKN
noTpebye yOAoCKOHaNeHHs K LL0A0 BXEe YCTaneHmnx
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nigxodiB A0 PO3B’'A3aHHA Lb0Oro NUTaHHS, Tak i oik—
cauii B3aEMO3B'A3KY 3 EKOHOMIYHOK Besnekoo Ta
MOXNMBOCTEN BoAXETHOro dpiHaHCyBaHHA 6esne—
KoBWX NoTpeb.

[NoB'A3aHO 3 BWOKPEMMEHVMMU YOTMPMa Kracu—
dhikauinHMMK 03HaKamMKn geTanisauisg pisHUX BUAIB i
nigBuMAaiB 610OXXETHOT NONITUKKY € TAKOH.

o nepLue, 3anexHo Bif IHCTPYMEHTIB BMKOHAHHS
LOXOOHOI 4aCTUHW Jep>kaBHoro BromkeTy dhopmy—
ETbCA NoniTuka y cdepi 4OXoAiB Aep>aBHoOro 61—
LKeTy (noniTvka QoxXofdiB), Aka akyMymoe sK Migsu—
A1/ cKnagosi NoNiTUKX NogaTKoBy | HEMOOATKOBUX
HaOXOOKEHb.

[No—ppyre, 3anexHo Bif IHCTPYMEHTIB BUKOHAHHSA
BMAATKOBOI 4aCTUHM AEPXaBHOro BHOMXETY MOX-—
Ha roBOpWTW MPO MOMITUKY y cchepi BMAaTKIB aep—
xaBHoro 6ropxety (nonituka BupgaTkis). Crogn Big—
HOCATbCA, K MiABMAWN, — IHBECTULINHO—6ooKeTHa
noniTuKa, MNoniTMka OHOKETHOr0 KpeauTyBaHHA |
KOMMeHcaLlii BiGCOTKOBMX CTaBOK, MONITUKA KOLUTO—
pUCHOro hiHaHCyBaHHSA, NoniTuka cybcnaitoBaHHe |
foTauin, nonitika 61aXeTHOro pesepByBaHHS.

[lo—TpeTe, 3a ocobnMBOCTAMK yNpaBniHHA 61—
KeTHUM gedhiumTom i gep>xaBHMM 6oprom BUpI3—
HAETLCA NoniTuka y cdepi 6rogxeTHoro gediunTy |
Aep>xaBHoro bopry. B uin yactuHi MoxnvBea knacu-—
thikauia 6rogKeTHOI NONITMKK AK NONITUKa diHaHCy—
BaHHsA gediumTy BIOfKeTY eMiCinHUMN Ta,/abo Hee—
MICIIHUMW IHCTPYMEHTaMM, MONITUKA 3AINCHEHHS
3ano3un4eHb Ha BHYTPILLHIX | 30BHILLHIX pyHKax Aep—
»aBHoro 6opry.

o yeTBepTe, BIOOXETHA NONiTUKa 3abe3neYeHHs
EeKOHOMIYHOT 6e3mnekn y cy4acHux ymoBax noTpebye
NUNbHOT yBary i € HoBUM BUAOM 6e3neKkoBoi disnb—
HocTi. i cyTb nonarae y BU3Ha4YeHHi [ocTaTHOCTI/
HEeAOCTaTHOCTI HasABHWX | MOTEHUINHMX DIHAHCOBWX
pecypcis gepxasu Ans giHaHCYBaHHA nepLuoyep—
roBvx NOTped y KOXHWI BIOOXETHUA Nepiod, uu y
NOTOYHWI Nepiof (MPUPOAHI, BINCbKOBI KaTakiaMu,
thiHaHCcyBaHHA 3axuwleHnx ctaten 6rogxety). A.O.
XopkasH BM3HA4YeHO OCHOBHI 3arpo3un goiHaHCOoBIN
6e3neyi YkpaiHn, cthopMynboBaHO KOHLENTyanb—
Hi 3acagu Ta 3anpornoHOBaHO METOAMYHI MIOXOAW
00 0DpaxyHKy PiBHA CTIMKOCTI HaLioHanbHOi eko—
HOMIKW/ Ha OCHOBI NMOKa3HUKIB DOOXEeTHOI Be3nekn
[8] MoxnmBocTi thiHaHCyBaHHA BMAATKIB Ha 3axo0—
A1/ Uini ekoHoMi4HOi 6e3nekn MoXxyTb ByTn 3 OBOX
[)KEpen: 3a paxyHOK OOX0AiB 60aXeTy | 3a paxyHoK
thiHaHcyBaHHA gediunTy 6oaXeTy (Ha BHYTPILLHIX |
30BHILLUHIX pyHKax). Y nepLiomy BUNagKy noBUHHA

ByTn piBHO3BaXXEHICTb [OXO0AIB | BMAATKIB (BuaaT—
K 3abesnevytoTbca goxogamu). Y gpyromy sunag—
Ky BM3Ha4YeHHs OKPeMMX napamMmeTpiB AOTPUMAaHHSA
eKOHOMIYHOT 6e3neku | broaKeTHOT NoNiTUKK chiBn—
ajatoTb — Le NpUAHATHUI aediumT BrogxeTy Ta 06—
CAar gepxaBHoro 6opry BiOHOCHO BanoBOro BHY—
TPILUHBOr0 NPOAYKTY.

Hwxye y Tabnumui 1 nokasaHi knacudikauinHi 03—
Haku, BUOW | NigBUAN BHOMKETHOI MONITUKN Y B3aE—
MO3B’'A3Ky 3 hiHaHCyBaHHAM NoTpeb 3abeaneveHHs
eKoHOoMIYHOI Be3neku.

Taka 6e3nocepenHss B3aeEMHa [OOTUYHICTb BHO—
[DKETHOI MONITUKK | EKOHOMIYHOI Be3nekn aep>xaBu
CMOHYKaloTb [0 akueHTaLii 3pocTaroyoi ix poni ang
€KOHOMIYHOr0 po3BUTKY B Linomy. Cnig Big3Ha4nTw,
LLI0 NUTaHHA eKOHOMIYHOI Be3nekn 3aBxan akTya—
Ni3yKTbCS Y Nepioan Pi3HUX MDKHAPOOHWX NepTyp—
6auin i HecTabinbHOCTI BHYTPILLHBOrO CepefoBuLLa.
EkoHoMmivHa 6e3neka, Tak camMmo K | brogxeTHa no—
MiTVKa, MOCTIVHO BapItOITLCA 3aneXxHOo Big NoTpeod i
BUKIVKIB 4acy.

TepMmiH «ekoHoMiYHa 6e3nekay, K 0guH 3 6a3o-—
BUX, BXuTUn y ctatti 17 KoHctuTyuii YkpaiHn, ge
3a3Ha4eHo, LU0 MEePBUHHO i3 3aXMCTOM CyBEpeHi—
TeTy | TepuTopiansHoi winicHocTi YKpaiHu «...3abe3—
neYeHHs eKOHOMIYHOI Ta iHdhopmMaLinHoi 6e3neku €
HanBaXKNMBILLMMKN (DYHKLIAMX Oep>kaBu, CnpaBord
BCbOro YkpaiHcekoro Hapopy» [9, ctatta 17]. IH-
LWMMKM cCrnoBaMu, eKoHoMiYHa Be3neka opieHToBa—
Ha Ha 3abe3neYvYeHHs | 3aXNCT HaLioHaNbHNX EKOHO—
MIYHUX IHTEpECIB.

[ocnig>xeHHst cyTHOCTI TEPMIHY «eKOHOMIYHa be3—
nekay, noro 3B’A3Ky i3 CTPYKTYpHOK nepebynosoro
eKoHOMiKKM, MicTuTbeA y npausx B.M.I'eus [10, c.
24—31], 3.C.BapnHanis [11, 15—27], A.P.XopxasH
[12, c. 91-92] n iHwmnx nocnipHvkie. Bapranin 3.C.
BM3Ha4ae, L0 «eKoHoMIYHa 6e3neka € hyHoaMeH—
TOM EKOHOMIYHO edhekTBHOI, HagiriHoi Ta 3abe3ne—
YeHol HeobXxigHMMK 3acobamu KpaiHK, a TakoX 3a—
XULLIEHICTb HauioHanbHO—AepPXXaBHMX EKOHOMIYHUX
IHTEpeciB Aep>aBW Bi MOXMIMBMX BHYTPILLHIX Ta
30BHILLHIX 36uTKIBY [13, .54]. Y 6aratbox npausx
eKoHOMIYHa beaneka crnpaBenMBO TPaKTYETLCS AK
YyacTuHa HauioHaneHoi. Tak, y Porosoro A.B. exoHo—
Mi4yHa 6e3rneka BigHOCHO HaLlioHanbHoi 6e3nexku Le
— «doyHOameHT i maTepianebHa ocHosa» [14, c. 271,
M. . Oenuncerko ta C. B. Bpeyc 3a3HavatoTs, Lo Ue
«ronosHa cknapgosay [15, c. 261.

Y pokymeHtax MiHiCTepCcTBa eKoHOMIKK YKpai—
HW, 30kpemMa y Hakaai Big 29.10.2013 p. Ne 1277
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Knacudikauisa sugis i nigeugie 6104)XKeTHOI NONITUKK AepXKaBu *

KnacudikauiiHa o3Haka Buan

Mipsuan

1. 3a iHCTpymeHTaMu BU— — brogxeTtHa nonituka y
KOHaHHA 0OXO0OHOI YaCTUHU

LOEPXaBHOro BIOOXETY ro 6roxeTy

cthepi JOXOAIB Aep>XaBHO—

— [NopaTkoBa noniTnka
— [NoniTrka HenoaaTKoOBYX HAOX0OXKEHb

— brogxeTtHa nonituka y
cthepi BMgaTKiB Aepxas—
Horo 6rogxeTy

3a iIHCTpyMeHTamMu BUKO—
HaHHSA BUOATKOBOI YaCTUHN
[Oep>kaBHOro 6opxeTy

— [HBEeCTULINHO—BlooKeTHa NnoniTuka

— MNoniTrka 6r0KEeTHOro KPeauTyBaHHSA

— [NoniTka KoLTOPUCHOro piHaHCyBaHHSA
— MNonitvka cybcupitoBaHH:A | goTawin

— [Monitka 610fKETHOro pe3epByBaHHS

— BropxeTtHa nonitrka
y cthepi 6ropkeTHOro
LedoiunTy | AepXXaBHOro
6opry

3a ocobnmBoCcTAMMU
yrpaBniHHA BI0MKETHUM
pedhiumMToMm | gepXxaBHUM
B6oprom

— [Nonitnka thinaHcyBaHHs gediunTy GrogxeTy
eMiCinHUMK Ta,/abo HEEMICINHUMU IHCTPYMEHTaMM
— [MNoniTvka 3[iNCHEeHHA 3an03nYeHb Ha BHYTPILLHIX i
30BHILLHIX PUHKaXxX Aep>xaBHOro bopry

— BropkeTHa nonitrka
3abe3neveHHs
eKOHOMIYHOT 6e3neku

4. 3a MOXIMBICTHO
thiHaHCyBaHHA BUOATKIB Ha
Liini ekoHOMIYHOT 6e3neku

— [NoniTyka thiHaHCcyBaHHsA BMAATKIB Ha Lini
EeKOHOMIYHOI 6e3nekn 3a paxyHoK [oxonis 6ropkeTy
— [MoniTka thiHaHCcyBaHHS BMAATKIB Ha Lini
EeKOHOMIYHOi 6e3nekn 3a paxyHoK hiHaHCYBaHHSA
pediunty 6rogxeTy

* [Txepero: aBTopcbka po3pobka

«po 3atBepmxeHHa MeTogn4Hux pekomeHga—
Ui 000 po3paxyHKy pPiBHA EKOHOMIYHOI besneku
YKpaiHny BU3Ha4eHi ii CyTHICTb | cknagosi (N.5 Haka—
3y). Tak, ekoHomi4Ha 6e3neka TPaKTYETLCA K «CTaH
HaLioHanbHoi EKOHOMIKW, KM fae 3mory 36epirati
CTIMKICTb [0 BHYTPILLHIX T@ 30BHILLHIX 3arpos, 3a—
6e3ne4yBaTV BMCOKY KOHKYPEHTOCMPOMOXHICTb Y
CBITOBOMY EKOHOMIYHOMY CepefoBULLi | xapakTe—
pPV3YE 3[ATHICTb HaLioHanbHOI eKOHOMIKM [0 CTa—
noro Ta 36anaHcoBaHoro 3poctaHHay [16]. TobTo
MOBa e Npo 3aXULLEHICTb HaLlioHaNbHOI EKOHOMI—
K1 T8 EKOHOMIYHMX BIGHOCWH Bif AECTPYKTUBHNX EK—
30reHHVx 3arpo3. CTikicTb Npy LibOMY CIyrye Map—
Kepom 36epexxeHHA nornepefHLOro i NPUAHATHONo
cTaHy HabyToi cTabinbHOCTI.

Cepen cknagoBux eKOHOMIYHOI 6e3neku, y TEKCTI
Lb0ro Hakasy, BUpI3HATLCA thiHaHCoBa Ta ii nigBu—
On — brofkeTHa Ta boprosa.

bBropxeTHa nonituka i noniTnka ekoHoMiYHOoT 6e3—
MNekn He € CTaTU4HUMK, @ BapitKTbCA 3aneXxHo
Bify cTpaTerii i 0cobnMBOCTEN PO3BUTKY EKOHOMIKM
Ta piHaHCOBOI CUCTEMIW Y KOHKPETHI nepiogn. Eko—
HOMi4YHa 6e3neka i broOXeTHa MoniTMKa nigsnagHi
BMNMBY AECTPYKTUBHMX 3arpo3, fAki po3banaHcoBy—
t0Tb EKOHOMIYHY | BHOXETHY CUCTEMUY OEPXaBU.

CnocTepiraetbca Bce binblly anBepcudikoBaHWN
IHCTpyMeHTapir BUKOHaHHA MiHicTepcTBOM dhiHaH—
ciB YkpaiHn 3aBaaHb 6t00KETHOI MONITUKK, i, pa3oMm
3 ypagom YkpaiHu 7 iHWUMW OepXaBHUMU CTPYK—
Typamn — 6e3MeKoBMX EKOHOMIYHMX 3aBhaHb. Lle
0cobn1BO CTano ABHNUM B OCTaHHI pOKK — Npuv nepe-—

HopeHHi HacnigKiB KOPOHOKPU3W, | Tenep y MOTOYHO—

My poui npu chiHaHcyBaHHI NoTpeb 06opoHK | Npo—
TULii BiNCbKOBIM arpecii Bopora. MoBa npo noLuyk
HOBUMX HeobxigHMX oxepen giHaHcyBaHHA gediun—
Ty BIOOKETY, BUKOHAHHS 10ro [OXiOHOI | BMOaTKOBOI
YaCTVH, — AK Ha BHYTPILLHIX, TaK | Ha 30BHILLHIX pUH—
Kax 3ano3uyeHb. 3a Takux eKCTpemanbHuX YMOB
nuTaHHA H6oproBoi 6e3nekn, — Konu 3any4atoTbCs
HeobxigHi KoWTK Ana hiHaHCYBaHHA 3POCTaK40ro
6ropxeTHOro gedpiynty, — CTanu NoegHaHMM 3 610~
IXKETHOK 6e3nekoro | 6HoaXXeTHO NoniTukor. Bu—
BaXkeHa BrogxeTHa nonituka qpakTUyHO CTae noni—
TNKOH EKOHOMIYHOT | HaLioHanbHoi 6e3nexkn.
MoxnmBocTi MigBULLIEHH:A edheKTUBHOCTI BrofKeT—
HOI MOMITUKX MOXYTb BYTW B 4aCTUHI PO3LUMPEHHS
[DKepen Ta iHCTPYMEHTIB BUKOHAHHSA JOXIOHOT YacTn—
HW BIOOXKETY, YTPUMaHHA rpaHn4Horo obeary pedi—
LUMTY OepxaBHoro 6ropxety B mexax 3% Ta posMmi—
py Aep>xasBHoro 6opry He binbLue 60 % Big Banosoro
BHYTPILLHBOrO MPOAYKTYy, MNepcrnekTueHe (micnaso-—
EHHE) CKOPOYEHHS | PECTPYKTYpM3aLif Aep>XXaBHOM
6opry, onTumisauis BuaaTKiB BrOOXETY 3 neperns—
[,0M MPIOPUTETHOCTI OKPEMUX CTaTeN qoiHAHCYBaHHS.

BucHoBkmM

®yHKUIOHYBaHHA  piHaHCOBOI  cucTeMun  YKpaiHu
MO>JIMBE TiNbKM 38 YMOB BYBaXXEHOI | pecypcogocTaT—
HbOI BHOOKETHOI MONITVUKM Ta CAaMOLOOCTaTHLOI eKOHO—
MivHoi 6e3nekn aepxxaBu. BigHoBntOBanNbHWM i cTabinb—
HUIA PO3BUTOK EKOHOMIKM YKPaiH1 MOXINBUWNA TiflbKA 3
BUKOPUCTAHHAM MexaHi3My 6rHoKeTHOI nonimuku. bro—
[DKETHA MOMITUKA OPIEHTOBaHA AK Ha BUPILLEHHS 38—
BOaHb (hiHAHCYBaHHSI NPIOPUTETHIIX LiNer AepXXaBHOMro
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PO3BUTKY B MEXax KOHKPETHOro 610[pKETHOr0 Nnepiofy,
TaK | Ha (hiHaHcyBaHHA Be3nekoBux NoTpeb cycninb—
ctBa. OnTMmI3auis 06cAriB | CTPYKTYpY AOXIQHOI Ta BU—
[aTKOBOI YaCTVH BHOKETY 3anMLLIAETECA OOHMM 3 M0~
CTIIHVX | NPIOPUTETHVX 3aBAaHb BHO[KETHOr 0 MPOLIECY.
PiHaHcyBaHHS AediumTy 6HOMKETY MOBVMHHO 3BaXaTu
Ha 6e3neKkoBi iIHTepecy OepxaBu, 0COBMMBO B 4aCTU—
Hi Bopro.oi NoNITYKK (K YacTUHX BHOmKETHOI NONITU—
Kn). EhekTnBHICTb BHOmKETHOI MOMITVKM MOBUHHA ByTI
OOHVM 3 6a30BKVX MapKepiB epeKTUBHOCTI EKOHOMIYHOI
MONITVKA B LIIOMY.
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MakpoekoHomiuHi TeHAeHUIT AigpxuTani3anii
chiHaHCOBOro puHKy

Mpeamer gocnigxeHHs — fipxuTanisadis (YiHAHCOBOro PUHKY Ta MakpOoeKOHOMIYHI TeHAeHLii mpo—
ABY UMGhpOBMX TPpaHChopmMaLlin.

Merorw crarTi € gocnigxeHHsI 0cobnMBOCTel OipkuTanisadii (hiHaHCOBOro PUHKY 4Yepes fpusMy
MAaKpOEKOHOMIYHWX TEHAEHLIN MposiBY UnghpoBux TpaHchopMauii.

Merogonoria npoBegeHHss po6oTn — CYCTEMHWUVI METOL MiI3HAHHS, IaneKTUYHI NOM0XEHHS Makpo—
EeKOHOMIKM | Teopii (hiHaHCOBOI HayKu, TEOPIi TpPaHCAaKLUIMHWX BUTPAT, MPOLLIOBOro 0biry i KpeguTy.

BukopucTtaHi Taki cnieyianbHi METOAW: YaCTVHW I Liforo, aHani3y i CUHTE3Y, CIOCTEPEXEHHS, MopiB—
HSIHHS — Mpy OOCTMXKEHHI PO3BUTKY MPOLUECIB OifKuTanisadii, yTOYHEHHS1 CriBIGHOLLUEHHS BHYTPILL—
HIX | MI>XHEBPOJHWX CerMeHTIB hiHaHCOBOro rnpocTopy; y3aranbHeHHs, hopmani3auii — Ans BUSHa4YeH—
HS MaKpOEKOHOMIYHVX TeHAEHUIN digxuTani3ayii B YkpaiHi i 3a KopgoHoM, nepenbadyeHHs nepcrekTus
BrpOBaMKEHHS OioXuTaniaauii y cycrifibHe ¥ EKOHOMIYHE XUTTA.

Pe3ynbratn poboru — po3rnisHyTi NMTaHHSA NepeaymMoB BripOBaaXeHHS | YMOB MOLLUMPEHHS OIAXN—
Taniayii GpiHaHCOBOro pUHKY, 06rpyHTOBaHO HEOBXIAHICTb AOMYyHYEHHS A0 AifKuTani3ayii HaceneHHs sK
OCHOBHWX CrOXMBAaYIB (hiHAHCOBWX MOCAYr, HArofoLWeHo Ha HeobXIQHOCTI MigBULLIEHHS LMbpoBOI rpa—
MOTHOCTI HACEeNeHHS 5K OCHOBW iX KOHKYPEHTOCNPOMOXHOCTI. BuaHa4eHi MakpoekoHOMIYHI TeHaeHUii
OimpKkuTanisayii (hiHaHCOBOIro pyuHKY, okasani i nepeBaryl i pu3vkim BripoBagXeHHs. Po3pobku umnghpoBux
BanoT LeHTPobaHKIB PO3KPUTI K OCHOBHWI IHCTPYMEHTanbHUA TPeHA 3MiH y cqbepi rpoLoBoro obiry,
KOMW TpagauLiviHIi thiaTHI BanoT1 HabyBaroTb LghpoBoi hopmu. IHBECTULIT y KPUATOAKTUBY NoKa3aHi K
crocib aHTViHGhAUIHOro 36epexxeHHsI akTUBIB JOMOroCrnofapcTB 3i 3Ha4YHUMM acrieKTaMy Criekyrsuin.
Poskputa 3pocTtatoda porib UnghpoBoi iHGbpacTpyKTypy A5si PO3BUTKY thiHGHCOBUX TEXHOSONI.

BucHoBkun. Hosuwi ynghpoBuit CBIT — Ue NepcrneKkTuBY i MOXIMBICTb EKOHOMIYHOIO XUTTA Y nepios
MOCTKOBIAHOI i MOCTBOEHHOI HECTabinbHOCTI. [ifxutaniaayisi JO3BOSAE YTPUMAETY KEPOBaHVIM CBIVi BHY—
TPILLHIV hIHAHCOBWVA | MCUXOOMYHUA KapKac, pobuTs Niofevi onepawiiHo He3anexH1UMu 3 ornsgy Ha
MOXX/IMBOCTI PO3MOPSOXKEHHS] CBOIMU akTuBamMu | YacoMm. Came npucKopeHHsT LnthpoBux nepeTBOPEHSb,
BUKOPUCTAHHS IHTENEKTYanbHUX 3aMiHHVKIB MPOCTOl npawyi Ta nocnayr y BCiX MOXIMBUX cihepax Moxe
rnogonaty couianbHe AUCTaHUIFOBaHHS | MOB’A3aHi 3 UMM «rpoBanny y CrifikyBaHHI.
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3 biHaHCcoBOI TO4YKM 30py BUKOPUCTAHHSA nepeBar uvghposi3auii binbLue opieHToBaHe Ha cepen—
HIiVi Kriac, — Ha TWX, XTO 38[0BOSIbHUB NepLUi NoTpebu XuTTezabesneqyeHHs. ToMmy gigxuTani3ayis TiCHO
roB’'si3aHa i3 coyianbHO0 MOAITUKOK | MIABULLEHHSIM PIBHST XXUTTS HACEEHHS].

Tak camo, siK i HanpyiKiHUi BiviHW MnHynoro ctopivys, ko y 1944 poui 6yna 3ano4aTkoBaHa bpet—
ToH—Bygfceka ¢hiHaHcosa cuctema pasom 3 MB® | CeitoBum baHKOM, Tak | Hapasi ¢hiHaHCOBUI PUHOK
CTOITb Nepen kapanHansHMK 3MiHamu. He3agosro, nicns nepemoru, Hac o4ikye «unghpoBuvt bpeTroH—
Byncy, He meTaghopuyHi, a AIVicHi nepeTBopeHHs. HoBuii ¢hiHaHCOBO—EKOHOMIYHWIA CBIT CTaHe Unghpo—
Bum. OnepayiviHo Ta IHCTPYMeHTarnbHo binbLu anBepcubikoBaHUM. [JoCTyrnHWM, caMoBIfnoBiaanbHUM i
B33EMHOBIANOBIAANTBHWM.

Linchpose cborogeHHs | ManibyTHE — Lie Masik cTpaTteridyHui, | BogHO4Yac nocTiviHO cuTyaTusHui. Lle
hakTn4HO BUBIp NpiopuTeTIB | Uinev umeinizadii. [Jo 4oro mv nparHemo, i 5K MogepHi3yemo. Llevn Bu—
6ip NCUXONOriYHWIA, TEXHOSOIYHWIA, IHBECTULIMHWUA, (IHAHCOBWIA. Y LLI0 BKNaAaeMO i y L0 BKI1a4aEMOCH.
BigmiHHicTs y 3acobax (IHCTpymeHTax] npadi | 6yTTs BIAPI3HAE CbOrOAHILLIHI MOKOTIHHSA Bif MonepeaHyiKIB,
i hopmye mManbyTHI CycrinbHi i EKOHOMIYHI BIGHOCUHU.

Kmwo4oBi cnoBa: pipgxutanizauis, ynghposisadisi, thiHaHCOBW NpocTip, iIHGhopMadisi, MaKkpOeKoHO—
MiYHI TeHAEeHUIT, UnhpoBi BamoTy, KpUNTOBaNKTH, UMGhpoBa IHhpacTpyKTypa, PU3vKu Kibep3no4nHHO—
cTi, besneka, unghpoBa rpaMoTHICTb.

KORNEEV V.V.
KHODZHAIAN A A.

Macroeconomic trends of digitalization

of the financial space

The subject of the research is digitalization of the financial market and macroeconomic trends in
the manifestation of digital transformations.

The purpose of the article is to study the features of digitalization of the financial market through
the prism of macroeconomic trends in the manifestation of digital transformations.

The methodology of the work is a systematic method of knowledge, dialectical provisions of
macroeconomics and the theory of financial science, the theory of transaction costs, money circulation
and credit.

The following special methods are used: parts and the whole, analysis and synthesis, observation,
comparison—when studyingthe development of digitalization processes, clarifying the ratio of domestic
and international segments of the financial space; generalization, formalization — to determine the
macroeconomic trends of digitalization in Ukraine and abroad, predicting the prospects of introducing
digitalization into social and economic life.

The results of the work — the issues of prerequisites for implementation and conditions for the
spread of digitization of the financial market were considered, the need to involve the population in
digitalization as the main consumers of financial services was substantiated, the need to increase
the digital literacy of the population as the basis of their competitiveness was emphasized. The
macroeconomic trends of digitalization of the financial market are determined, its advantages and
risks of implementation are shown. The development of digital currencies of central banks is revealed
as the main instrumental trend of changes in the sphere of monetary circulation, when traditional
fiat currencies acquire a digital form. Investing in cryptoassets is shown as a way of anti—inflationary
preservation of household assets with significant aspects of speculation. The growing role of digital
infrastructure for the development of financial technologies is revealed.

Conclusions. The new digital world is the prospects and possibility of economic life in the period
of post—Covid and post—war instability. Digitalization allows you to keep your internal financial and
psychological framework under control, makes people operationally independent in terms of the ability
to manage their assets and time. It is the acceleration of digital transformations, the use of intelligent
substitutes for simple work and services in all possible areas that can overcome social distancing and
related «failuresy in communication.
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From a financial point of view, the use of the advantages of digitalization is more focused on the
middle class — on those who have satisfied the first needs of life support. Therefore, digitalization is
closely related to social policy and raising the standard of living of the population.

Just as at the end of the war of the last century, when the Bretton Woods financial system was
launched in 1944 together with the IMF and the World Bank, the financial market is currently facing
radical changes. Not long after the victory, «digital Bretton Woods» awaits us, not metaphorical, but
real transformations. The new financial and economic world will become digital. Operationally and
instrumentally more diversified. Accessible, self—responsible and mutually responsible.

The digital present and future is a strategic and at the same time constantly situational beacon. This
is actually a choice of priorities and goals of civilization. What we strive for and how we modernize.
This choice is psychological, technological, investment, financial. What we invest in and what we invest
in. The difference in the means (tools) of work and life distinguishes today's generations from their

predecessors, and shapes future social and economic relations.

Key words: digitization, digitalization, financial space, information, macroeconomic trends, digital
currencies, cryptocurrencies, digital infrastructure, cybercrime risks, security, digital literacy.

lMocranoBka npobnemu. CyqacHa apxiTekTypa
MDKHapPOOHMX Ta HauioHanbHMX (RIHAHCOBUX PUIHKIB
MOCTIMHO 3MiIHIOETLCS. CyKYMHICTb TaKMX PUHKIB yOCO—
BNHOETLCA AK PIHAHCOBWI NPOCTIP, SKUIA PO3BMBAETb—
CA'y LMhpoBOMY BUMIPI, KON Pi3HI gifk1Tan—npoue—
CV BU3Ha4at0Tb CYTHICTb Ta XapaKTep PUHKOBUX 3MiH.
P03BWTOK LLUTY4HOrO IHTENEKTY, pob0T13aLyis, 3pocTa—
to4i macvew Big data, 3MiHIOH0Tb CTPYKTYPY EKOHOMIKM
Ta i IHCTpymMeHTaneHe 3abe3ne4eHHs.

Himxuranizauia (Big anrn. «digitalization») dop—
MYE EKCKITH3VBHI BUKNWKK | MoxXvBocTi. Kpunto—
BantOTHI PUHKM cTanm hoKycom Aigxkutanisadii, Lo
MPOABUIOCH Y LLUBUAKOMY LMGIPOBOMY PO3LLUMPEHHI
3a0LLlafKyBanbHO—PO3PaxyHKOBUX  MOXITMBOCTEWN
NpVBaTHOI IHBECTULINHOI aisnbHocTi. [pn Ubomy
UMhpoBi aKTMBW, 30KpeEMa OepXaBHi Ta AeLeHTpa—
ni3oBaHi KpMNTOBanNtTK, 3abesne4yoTb onepawii—
Hy cBO60Ay BiNbHOro NepeToky Kanitany.

Hosi TpeHan ynpaBniHHA Kanitanom B ymoBax gig—
XuTtanisauii BU3Ha4Mnm gBa acnexkTu: a) 3pocTat4y
IHCTUTYLIAHY pofb LeHTpobaHKiB pasom 3 iHLIMMMU
perynatopamu; 6) notpebu HaaBHOCTI HeobXigHMX
HOBWX PErynaToOpHO—HarngagoBuxX Ta IHBECTULLIMHNX
IHCTPYMEHTIB CMPUAHHSA EKOHOMIYHOMY PO3BUTKY.

TepMiHONOriYHO NOHATTS «QigKuTanisauia» i «umd—
pOBI3aLif» PO3yMIKOTbCS AK CUHOHIMM, OCKIfIbKN CYyT—
HICHO 03Ha4alTb «ountpoByBaHHSY IHdhOpMaLLi
MpO Pi3Hi NpoLecK Ta akT1BW, TO6TO NpUBELEHHS i y
umdpposy chopmy (Bepcito). dipxmTanisauia € umdpo—
BO TpaHchopMaLlieto BiANOBIAHNX 3MIHHMX AaHMIX.

AHani3 gocnigxeHb Ta nybnikadii 3 npobne-
mu. ByBYeHHS NUTaHb OipkmTanisadii B pisHux cde—
pax eKOHOMIK/ € HOBMM HanpaMoM focnigxkeHb. B
OCBITSIHCBKI NAOWmMHI B YKpaiHi BUPI3HAETLCA Ha—

BYanbHWI NociBHWK «OCHOBW LMhpOBOi EKOHOMIKIY,
NArOTOBMNEHUA KONEKTUBOM  3axigHOYKpaiHCbKOoro
yHiBepcuTeTy [1]. YV nybniyHOMY gocTyni 3'ABNS0THCA
BITYM3HSAHI | 3apybiXHI NybnikaLii 3 pi3HOACMNeKTHNX
nUTaHb LdpoBi3aLii, AKi MOXXHa 3HanTK Heycknag—
HEeHVM noLuykom. AHaniTnyHi po3pobkn CeiToBOro
6aHky, MB®, iHWMX hiHAaHCOBWX OpraHi3auin cny—
FyKOTb Ni3HaBanNbHOK | AOCNIAHNLIEKO—NPOECINHOK
nigmoroto. BogHodac, nutanHs umdposisadii hiHaH—
COBOro puHKy Ta i iH)pacTpykTypHoro 3abesne4eH—
Hs1 NOTPebyTb NOCTIMHOMO BUBYEHHS | PO3B'A3aHHS.
Linm i 06ymMOBNOETLCSA akTyanbHICTb | HAYKOBO—O0—
CigHVLIbKA NPaKTUYHICTb LiEl CTaTTi.

Mertorwo crarri € pocnig)keHHs ocobnmBocTen
Aipxkutanisauii hiHaHCOBOro pUHKY Yepes nNpuamy
MaKpOEKOHOMIYHMX TeHOeHUi NpoaBy LMGIPOBMX
TpaHcdopmaLin.

Buknapg ocHoBHOro marepiany. Po3B/TOK Cy—
CNiNbCTBa | eKOHOMIKM 3aBxan 6yB ecTadeTHUM.
PeTpocnekTBHMIA aHania ekoHOMIYHOI iCTopIi 3a—
CBig4yE, LLIO MonepeaHi MOKONIHHS nepegasany Ha—
CTYMHWKAM HaKOMWYeHi i HOBi 3HaHHA LWoA0 ne-—
PETBOPEHHsT MaTepii, nisHilwe — iHdopmaui gns
3abe3neyeHHs NOPIBHAHO KpaLumx yMoB XuTTsa. [o—
CTynoBO MiHOBa BapTIiCTb TOBapiB Npu3Bena [o Bu—
TOKIB rpoLLOBOro 06iry, @ NPoAayKTX npadi Ha 0bMmiH
3rofloM [OMOBHUNNCA MPOCTUMW W YCKNagHEeHN—
MU hiHaHCoBMUMW IHCTpyMeHTamu. MaTepianisoBa—
HI cno4aTKy aKTMBW CTaBanu onepawinHo 6aratonu—
KMW | hiHAHCOBO KOMBIHAUIMHUMMU.

IHchopmauinHa pesontouia XX cT. MmogepHidysana
nowyk i 06pobky aaHux. IHCTpymeHTanbHe 3abe3—
MeYeHHs NMpyv LUbOMY KapavHanbHO 3MIHMMOCS 3a
OCTaHHE NIBCTOMITTS — Bif NepLunx nephopaTopHmX

44  DopmyBaHHS PUHKOBMX BiZHOCKH B YkpaiHi Ne7-8 (254-255)/2022



IHHOBALIMHO—IHBECTULINHA NONITVKA

nepeTBOptoBaYiB iHhopMaLlii 0 CyHaCHUX ragKeTiB.
LLITy4HMin iHTenekT | poboTnaauia Bce BinbLu 3a89B8—
nann Npo cebe AK 03HaKK LMBINI3aLiHOro nocTy—
ny. CnocTtepiratoTbCA NOBCSAKAEHHI MEPETBOPEHHS B
eKOHOMIL | hiHaHCax Ha OCHOBI HOBITHIX LMhpoBMX
TEXHOMOrIN, L0 NPUCKOPKETLCH, | OYIKYETHCHA MO~
[anbLle NPUCKOPEHHS Taknx NepeTBOPEHb.

PeTtpocrnekTvBHO PpybibkHWI Mapkep Yy pPO3BUTKY
LLITY4HOrO IHTENEKTY | UddpoBIi3aLii MoB'A3YETLCA 3 BU—
rpaLuem Luaxosoro IBM—komm'totepay 1997 p. B wa—
X1 y TO@LLHBOro YemnioHa ceity [.Kacnaposa, konm
nognHa nocTynunaca MallumHi B 06pobui iHdhopmaLii.
Ane [oBro LLe crniBiCHYBaHH:A YCTaneHmx i HOBUX Mpak-—
UK Byno Maxe napanenbHUM, — HanpUKNag, KHK—
KOBI BibnioTeYHI KapTKW | ENEKTPOHHI KHUM Tp1Banuin
Yac CnpuAManmcs K AoMoBHIOYI CBITW. Ekckntosne—
HICTb OpUWriHaniB NepeBaXxae Haf KonigMr—ep3auamu |
cborofHi (i nouiHoByBauiB (hi3NHHNX KHWM Y1Mano), ane
opvriHamn Hige He MoXyTb ByTM MacosumK. JocTtyn—
HICTb [0 LvBINi3aUiHMX Brar 3anMwaeTbes MipUnom
cycnineHoro po3euTky. INocTynoBo npobreanacs cBi—
LOMICTb, LU0 «MUHYME MPUCTPacHO OVBUTLCA B Mari—
ByTHEY. | LLI0 AcHo Tenep, — Yy umdpose manbyTHe. Ha—
CTaE eAnHa Ans BCiX LUndhpoBa ernoxa.

Hoga ¢hiHaHcoBa kapTVHa CBITYy 3apogunacs Kinb—
Ka poKiB TOMY 3 NOABOI PUHKIB AeLeHTpani3aoBaHmnx
thiHaHciB (DeFi—cekTop, Big aHrn. «decentralized
finance» 3 NpegcTaBHULTBOM MPMBATHUX KPUNTO—
BantoT, Takmx Ak Bitcoin Ta iHwwnx). TobTo, nopsg 3
TpaguLinHMKM BUAaMM BantoT 3’ ABUMNCS HOBI «rpo—
wiy. @iHaHCoBa LMdpoBi3ayia HanbinbLue NposBM—
facb camMe B axioTaxHi guHaMili KpUATOPUHKIB.
OcobucTa cBobofa 4Yepes KpUnToBantoTHI JOHTaHW
ii hiHaHCYBaHHA BUABMNACh 4OCTYNHOK AN BOANMX
EHTY3iacTiB, ane i 3anexHoK Bif KypaXKHUX pU3unKiB
thiHaHCOBMX CNeKynALin.

LleHTpobaHku KpaiH CBITYy BUSABUNM 3PO3YMiny
CTypboBaHICTb 06iIrOM HOBMX 3aMIHHVKIB FpOLLE AK
EOVIHI eMICIHI LeHTpW doiaTHMX BantoT. Llen acnekT
Ta HeobxigHICTb MoAepHi3aLji rpoLoBoro 0biry no—
CTaBWNM NUTaHHS NP0 NiAroTOBKY eMici LnpoBumx
HauioHanbHUX BankT (Ha3Ba AKUX Y MiXXHapogHO—
My TpakTyBaHHi € «CBDC» — aHrn. abpesiaTtypa Bif
Central Bank Digital Currency). 3 ornagy Ha 4ekno—
iHTW HOBITHLOI icTopIi, «iHTepec go CBDC 3pic y Big—
MOBiAb Ha 3MiHM B NfaTexax, (oiHaHcax | TeXHono—
risix, @ TakoX Ha 360i, cnpu4nHeri Covid—19» [2].

HouinbHO akueHTyBaTV yBary Ha BIOMIHHOCTSX
LeHTpanizoBaHMx BanoT LeHTpobaHkieB CBDC Bin
KpunToBantaT cekTopa DeFi.

CBDC € uuchbpoBuM aHanoroM oqoiliHoi Hauio—
HanbHOI BanoTK, WO MOEQHYE MOXIMBOCTI PiaTHMX
Ta eneKTPOHHWX FPOLLEN Ta € 3aKOHHUM NAaTiXXHUM
3acobom. Hanpuknag, 3amMicTb HaujioHanbHUX BantoT
y thopmati CBDC moxHa 6yae BUNyCTUTW iX enekTpo—
HHi BepCii, 30Kpema, e—TpvBHA, e—A0nap Ta iH.

Ha BigmiHy Big AeueHTpanizoBaHUX MPUBATHUX
KpUATOBanNKT, a4ikyBaHa emicia CBDC ueHTpaniso—
BaHa Ta aAMIHICTPYETLCA HauioHanbHUMK,/ perio—
HanbHUMK LeHTpobaHkamun. BHacnigok usoro CBDC
MatTb CUCTEMHI XapakTepUCTUKW HauioHanbHMX
FPOLLIOBMX OAMHULb, AKI HE MOXYTb MaTu AeLleHTpa—
ni3oBaHi (hiHaHCOBI IHCTPYMEHTW.

B VkpaiHi y 3akoHi Ykpainu «[po nnatixHi nocny—
rmy (Big 30.06.2021p., Ne 1591—IX) viTko BU3Ha—
4yeHo, Wo «Lindpposi rpowi HauioHanbHoro 6aHky
YkpaiHv (gani — umdpposi rpoLui) — enekTpoHHa thop—
Ma rpoLLOBOI 0AMHULI YKpaiHW, eMITEHTOM AKOi € Ha—
gioHanbHU 6aHk YkpaiHny. [3]. Ockinbkn 3a emicini—
HUM KpUTEPIEM BU3HAYEHHNA «BantoTa,/He Bankartay
HBY ax HifK He eMITye rpOLLIOBI OQUHWLL IHLLIMX KPaiH,
Y1 MPUBAaTHI MPOLLIOBI 0OMHUL 1 iX aHanoru, To npu—
BaTHI KPMNTOBaNMOTY B YKpaiHi He € rpoLLMMa, a € dhi—
HaHCOBWM IHCTPYMeHTOM. B iHLLKX fepxaBax Tex.

3a ouiHkamu ELIB, rpomapckkicTe Ta npodiecio—
Hanu HanbinbLUe 04iKyoTb Bif AepXXaBHOi LndpoBoi
BantoTn 3abe3nedeHHs KoHdigeHuinHocTi (43%),
3a Heto cnigye 6e3neka (18%), nokpaleHHs po3—
paxyHkiB B 30Hi €BpO (11%), BigcyTHICTb fogaTKo—
Bux BuUTpaT (9%) Ta 3py4HicTb poboTM B aBTOHOM—
Homy pexxumi (89) [4].

CyyacHa gipxuTanisauis y dhokyci HoBUX iHchopma—
LiAHNX TEXHOMONIA CMOHYKAE [0 MPUYETHOCTI | BigNo—
BIHOCTI HOBUM BUKMWKaM Ta MoOXMBocTaM. B ycix
cthepax XUTTEQIANBHOCTI, HE 0BMEXYH4UCh doiHaH—
coBoto. CborogHi «byTV LMdpoBUMY € HEOBXIOHICTHO
npodhecinHoi | NobyToBOI KOMMNETEHLI, Lie BXe He 00—
BinbHa onuis. Lindposisavia ctana Hopmoto | hopmoto
Mi>XOCOBUCTICHOr 0 | KOPNOPaTUBHOMO CiNKYyBaHHS.

Y BCbOMYy CBITi CMOCTepiraeTbCa 36nMXKeH—
HA cTpaTeridyHuX Liner po3BuTKYy KpaiH i uucpo—
BMX IHIPACTPYKTYPHMX MOXIMBOCTEN iX peanisaii.
Xoya 3miHu 6a3ucy unpoBoi EKOHOMIKK — IHTEp—
HET | TexHomori4Hi undpoBi HoBaLii, BUrNS4al0Tb
MOCTYNOBUMMU, ane peBontoLiriHi 3MiHM B IT— | ®iH—
TeX—CeKTopax 3asBnATb Npo cebe Bce YacTille.
[NpcKopeHe BMAPOBAMKEHHS LUTY4HOrO iHTenek—
Ty, poboTM3aLia NPOSBNAIOTECH B PI3HNX CEKTOPAX.
[NprKknagn uporo: poboTU—0OXOPOHL, OPOHN Y Bi—
CbKOBI chepi Ta B iHLLMX 0611acTax.
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OkpeMmi MakpOeKOHOMIYHI TEHAEHLIT OipKMTanisa—
Wi hiHAHCOBOIr0 PUHKY TaKi.

No nepuwe, gipxmTanisadis crana 3aranbHUM o—
HOM | ApanBepoM pPO3BUTKY CYyCMinNbCTBa, PUHKIB Ta
roCrnogapror4nx Cyb’exTiB.

Ha cborofHi y BCiX IHCTUTYLIMHNX CEKTOpaXx, i 0Co—
6n1MBO — y KOpNOpaTMBHOMY | JOMOrocrnofapcTeax,
CMOCTEpIraeTbCs 3HWXEHHS Bap’epiB JOCTyny 00
Pi3HMX MOCAyr — iHAHCOBMX, agMIHICTPaTUBHMX
Ta iHWWX. Lle cTae MOXNMBMM BHACHIAOK TEXHOMNO—
riYHOI Ta cepsicHOi iHKnto3ii. Lindposi (He diismyHi)
nnaTexi, 06CnyroByBaHHS paxyHKiB, HaJaHHA af—
MIHICTPaTUBHO—KOHCYNbTaTUBHMX MOCAYI Ta IHLLUWNA
OHNaMH—KOHTEHT CTanu 3py4HoK hOpPMOK0 B3ae—
Mopjii Aep>xaBHWX, B6aHKIBCbKMX Ta HebaHKIBCbKMX
yCTaHOB 3 KnieHTaMn. HecnpunHATTA umdposisawyi
CTae «y36i4HOK) | HEKOHKYPEHTHO NO3ULIEHD.

NocTynaneHa gigpxuTanisauia 6yae Bce 6inbLy no—
CUNOBaTUCA SK 3aranbHUA (POH XUTTERIANBHOC
Ti gomorocnogapcTs. Po3paxyHKoBO—iHBECTULIN—
He MpaBo NauHK | Noro umndposa camopeanisallis
4iTKO NPOSBAAOTLCS NPY IHAVBIQYaNbHOMY ONepy—
BaHHI KpunToakTmeamu. [pu uboMy 0BMEXYETb—
cA dhiHaHCOBE MocepefHULTBO Y po3paxyHkax (Ha
npoTMBary, Hanpuknag, 06cnyroByBaHHIO KIIEHTIB Y
HaHKax), 3MeHLLYIOTLCA Pi3HI TPAHCAKLiHI BUTpaTK,
YCYBAETHLCA 30BHILLUHIA MNPUMYC NPV NPUAHATTI iH—
BECTULNHWX PiLLEHb.

Hepes noB3y4y iHALII0 3anULLaTK 3a0LLaIKEH—
HA y hiaTHMX BanTax CTae HesBunpasgaHum. Pi—
aTHi BamtoTM 3a BUCOKOI iHnauii Ta geBanbawii
nepecTalTb BMKOHYBaTW OKPeMi CBOI oyHKLji, 30—
Kpema ik 3acib 3aoLlafkeHb Ta Mipa BapTocTi. Ha—
TOMICTb KPUMTOAKTMBW PO3rNAfalThea i AK IHBEC—
TULA, | 9K «aHTUIHANAUIMHWAY 3acib 36epeXxXeHHs
3a0LlapKeHb. Ak, Hanpuknag, B YKpaiHi iHdnsauis
y BepecHi 2022 p. ctaHoBuna 24,6 % [5], wo 3Ha4—
HO BinbLUe 3a JOXIOHICTb BaHKIBCbKMX OEen0o3UTIB YK
BKNafeHb B Aep>XaBHi LiHHI nanepu, TO IHBECTYBaHHSA
Yy KpUMATOaKTMBW [OCTaTHbO 3p0o3yMine. 3a OCTaHHI
Kinbka pokis 6itkoiH (BTC — aHrn. abpesiaTtypa ) pic B
cepegHbomy Ha 200% B pik, BTpaTy Bif iHhnsALii AB—
HO nepekpuBanucs. T.4. BUPIBHIOKOTLCS MOXIMBOCTI
thiHaHCYyBaHHsI 3a paxyHOK HOBUX «FPOLLEn.

[No—pgpyre, normmbnioeTbesa  «umdpo—obymoBne—
Hay» TexHonoriyHa " orepauiHa IHKM3isA y4aCHUKIB
pyHKiB. Lle Bumarae Big NnpuYeTHNX CTOPIH apekBaT—
HOI F[PaMOTHOCTI, He TiNbKK hiHAHCOBOI, a 1 UMpoBOi.

LindpoBa rpamoTHicTb nepenbayae BOMOAQIHHA
HaBW4YKaMM KOPUCTYBaHHS MiHIManbHUM Habopom

IHHOBALIMHO—IHBECTVLINHA NONITUKA

OH—nawH cepsiciB 6aHKiB, HEBaHKIB Ta MAaTIKHUX
cvcteM (Hanpuknag, nNpu cnnati KOMyHankm Yn iH—-
LLUMX Nepiogn4YHNX Nnatexis). Baxxnueoto npu Lbomy
€ iH(hpacTpyKTypa | Jonyck Ao uMdpoBKX CepBICIB.
Takuin gornyck NoBMHEH BpaxoByBaTW: a) onepauinHy
FPaMOTHICTb NMPY KOPUCTYBaHHI OH—NanH cepsica—
Mu; 6) dhiHaHCOBY MOXMMBICTL NpuabaHHA Heobxig—
HUX ragpKeTiB Ana AMCTaHUIHOro KepyBaHHS CBOIMU
pecypcamu i notpebamu. MoxnmMBOCTI KOpUCTyBa—
4iB MOBWHHI ByT aganToBaHMMM [0 3MIHHOMO Lnd—
pPOBOro CepenoBsuLLa.

Okpeme nuTaHHA Npy LUboMy — LLIOAO LMdIPOBOI
IHCbpacTpyKTypM | [onycky A0 UMdpOBUX CEPBICIB.
Honyck noBuHeH BpaxoByBaTW: a) onepauinHy 06i—
3HaHICTb NMpW KOPMUCTYBaHHI OH—nanH cepsicamu i 6)
mMaTepianbHy / (hiHaHCOBY MOXMBICTb NpUAbGaHHA
HeobXigHMX ragXeTiB Ta iHLWNX NPUCTPOIB s auc—
TaHUIHOro KepyBaHHA CBOIMW pecypcamu i noTpe—
6amu. Baxnneo po3yMiTu, L0 KOPUCTYBaHHS Lnd—
POBUMW TPEHAAMW MOXNMBO He Ans 6igHux, a anq
CepefHbOoro Knacy, — ANs TUX, XTO 3340BOSfbHUB
nepBUHHI NoTpebu (xapyyBaHHS, XWTNO, camo3a—
6eaneveHHs). Y nogen mae 6yt peseps MaHeBpyY
ANA «UMdIpoBUX EKCNEPUMEHTIBY. A AKLLIO HeMae
cMapThoHy, To 5K ByTn 3 undpoBsisanien?

[Nlo—TpeTe, xapakTepHUMU € «(HifKUTanisoBaHi»
3MiHM B xapakTepi i ymoBax npaui. Lle ctocyeTb—
csl 30KpemMa, 36inbLueHHsA 0bcaris pobiT, Lo BUKO—
HYHOTbCSA ANCTaHLIMHO, No3a odiicom, 3 gomy. Micue
poboTK | MiCLEe BUKOHAHHA poboTu CTann pisHUMKA
B 4aci i npocTtopi. CouiansHo—cnyx60Be aMcTaH—
Lit0BaHHSA, BUKIMKAHE CMo4YaTKy MaHAeMIer i noTiv
6e3MnekoBMMY BUMOramMy BOEHHOIO CTaHy, MPUCKO—
pUNM OCBOEHHS LMdpoBOi rpaMmoTHOCTI. HductaH—
LiNH1A B3aEMO3B'A30K NepeBaxae B OQiLiNHOMY |
NpMBaTHOMY CMINKYBaHHI.

Taki 3MiHW Ha pUHKY MNpaui BUMarawTb akueH—
TOBAHOr0 cCamMOMEHeOXMEHTY i LngpoBoi camoo—
praHisauii KoXHoro. 3rogoM HeopraHi3oBaHi, He—
NiAroToBneHi B LMPOBOMY CBITI NOAN PUSUKYHOTb
3anMLMTUCA N03a CoLiyMOM, — SIK KOMUCh Ti, XTO He
BMIB 4MTaTL.

[No—4yeTBEpTE, pM3MKN LMpPOBI3aLii € NOCTIN—
HAMM | cucTeMaTniHUMKU (He nnyTaTn 3 cucTem—
HUMWM), | BOHW PIi3HI B pi3HMX cekTopax. Po3gpib—
Hi IHBECTOPW CTUKAKTLCA 3 BENUKUMU PU3UKAMU
6e3 rapaHTin perynatopis [6]. Y nybnivHux ueH—
TpanisoBaHux hiHaHCax TakKi pu3ukn € cyb'eKTUB—
HUMW, LLIO NOB'A3YIOTLCA 3 AIANbHICTIO NOCafoBUX
ocib, To6To ue pu3nkn NybRIYHOro agMiHICTpy—
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BaHHA. Y geLeHTpanisoBaHux (0cobuncTtrx) dpiHaH—
cax — pU3UKK TexX CY6'EKTUBHI, ane TeXHOSOrI4HI,
To6TO MOBa e Npo pU3UKM FPaMOTHOCTI Ta [0~
CTyny A0 UMdpoBMX NOCHYT.

Takox nepiogn4HO MPOSBRAAKTLCA PU3MKK  Ki—
6ep3n0YMHHOCTI, «3NMBYY | Kpagikky pgaHux. [Onqa
3anobiraHHA TakuM pu3nkam HeobXigHWA MocTin—
HUA 06MiK Ta MPEeBEHTUBHICTb pU3KKIB Kibep3no—
YMHHOCTI, BUTOKY Ta KpagiXXKu gaHux. lHpopmadinHa
Beaneka B iHDOPMALIIHNX TEXHOMNOrIAX CTAE OQHUM
i3 HApi>XHMX NUTaHb. [0TPIBHO BiNbLU 4iTKO akueH—
TyBaTh iHhopMaLinHy 6e3neky B iHhopMaLiiHNX
TEXHOMOrIAX. Y KOXHOro 3 LMX HanpamKiB NoBMHHA
ByTn CBOSA Nporpama po3BUTKY | BIOOXET.

MoTpibHO «3axmLLaTN KOHIAEHUIMHICTL Ta CTBO—
pOBaTV ETUYHUA LUTYYHWUIA IHTENEKT», Haronocus
0JHOro pasy oavH 3 kepieHukis Microsoft. B Ykpa-—
iHi y CivHi u.p. nignucaHo 3Y «[lpo 61opo ekoHOMIY—
HOi 6eanekuny, ge y4actb 6HOpo y hopMyBaHHI iH—
hopmaLinHmx cuctem nepepbaqeHa 060B’'A3K0OBOKD
(gmB. c1.10).

Y cekTopi DeFi nocTinHo npucyTHi puankn doiHaH—
coBux cnekynauin. Cama axioTaxkHa Kanitanisauis
[ELIEHTPani30BaHMX KpUNTOaKTUBIB NPU3BOANTL [0
CNekynATMBHMX (hiHAHCOBWUX nipamigd. 3 ycima ac—
nekTaMu ippauioHanbHOro IHBECTYBaHHA Ta 3Ha4—
HOH BONaTUMbHICTIO UiH. [Mipamign 6a3yoTbes Ha
Ti (PIKTMBHOI BAPTOCTI, AKOI peanbHO B EKOHOMIY—
HIA NPUPOAI He ICHYE. PUHKM 3aBXAn NapatoTb, KOnm
«po3byxaey» po3pwB B LiiHaxX i BAPTOCTI akTUBIB.

VY uin yactuHi no3uuia MB®, CeitoBoro 6aHky 1
IHLLIMX YCTaHOB LLOA0 «HE[OCTaTHbOrO TECTYBAHHAY
NpUBaTHUX KPUNTOBanMOT B AKOCTI HaLiOHaNbHMUX
OOCUTb aKLIEeHTOBaHI. TakoX NMoKa3oBOH € 3acTe—
pexHa peakuis Ha MUHynopiyHe piweHHsa CanbBa—
fopa, e BTC B sikocTi HaLioHanbHOT BankoTh BUKO—
prucToByeTbCA 3 7 BepecHa 2021 p.

Y po3pisi CeKTOPIB EKOHOMIKW Nepefosi UMgposi
TexHonorii 3HaXoAATLCA Y (hiHAHCOBIN cdhepi, B KOC—
Mi4HI cchepi Ta B chepi rOHKM LndpoBUX 036POEHBD.
[o HuX goTMYHMM € BUPOBHMLTBO TOBapiB NogBin—
HOro nMpu3Ha4YeHHs (BiIMCbLKOBO—LMBINBLHOMO, NiTa—
KoByayBaHHA, HanpuKnag).

PisHi MOXNMBOCTI i KOHKYPEHL MiX BUPOBHMKa—
MU MpOrpam no3Ha4yakTbCs Ha LWBMAKOCTI 06pob—
K1 faHux i besneku kpaiH. Y rnobanbHOMy CBITi pi3Hi
uncpposi 6izHec—Mopeni eKOHOMIKM MOXYTb CTBO—
ptoBaTM KOH(AIKTL M)XK PO3BUHEHUMM | KpaiHamu,
LLI0 PO3BMBAKOTLCA, MK AEMOKPATUYHUMUA | aBTO—
pUTapHUMM KpaiHaMW.
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IHHOBaLIHI KOMMNOHEHTV eKOHOMIKO-YNpaBAiHCbKOro
IHCTpyMeHTapilo OuWiHKY iHBecTuliiHoro noprcens
Aesenonepa B byaiBHMUTBI

lNpeamerom gocnimKeHHA € 06 PyHTYBaHHS TEOPETUKO—METOANYHUX Ta NPUKIagHUX 3acag 3abe3—
rneYeHHs MeHeKMEHTY OpraHi3auivi B Cy4acHivi cuctemi byaiBenbHOro esBenornMeHTy 3a YyMOoBY OHOB—
JIEHHS @HANITUYHUX IHCTPYMEHTIB PU3UK—MEHEKMEHTY ByaiBerbHVX MigrnpueMcTB Ha OCHOBI (hopMari—
30BaHVX BI3HEC IHOMKATOPIB onepawiviHoi NpoRyKTUBHOCTI (pO3p0obrieHNX B KOHTEKCTI 0COBIMBOCTEN iX
OiSNbHOCTI K CTerkXxongepis 6yaiBenbHVX IHBECTULIIHUX MPOEKTIB).

Merorwo poboru € po3pobka MeTo[onorii, ika MICTUTb KOrHITUBHI MexaHi3mu, Mogeni, MeToau, Lo
[03BOMIAI0TE aHaniaysatu, BubupaTty, onTyMi3yBaTy Ta OUiHIOBATY e(OeKTVBHICTb Bif 3arpoBaiKeHHs
Cy4aCHWX KOHLerLivi iHhopMaLiiHoro MOAEeMtoBaHHS Ta PU3NK—MEHEIKMEHTY.

Merogu pocnipg)eHHsi. 3acTocoBaHO METOAM OLiHKW eOeKTy Bif BrNpPOBaaXeHHSs IH(hopmMaLiiHo—
ro MoJenoBaHHSA Ta IHTerpoBaHoi peani3adii MpoeKTY B BYOIBHULTBI; aKTyanbHi METOAU Ta IHCTPYMEHTHU
aHarni3y MepexeBux Oprari3aliiHix CTPYKTYP | AKOCTI KOMYHIKaLiHVX 3B'A3KIB MIX y4aCHUKamMu pearni—
3auii IpoekTy. 3 3any4eHHsAM METOAIB IH(hopMaLiiHoro Mo[entoBaHHS Ta MeToAy IHTerpoBaHoi pearsni3a—
Yii JOCnigXXeHo nepesaru, ki OTPUMYOTb KITOHYOBI y4aCHUKM pearni3awii 6yaiBensHOro rnpoekTY, @ TaKoX
OCHOBHI YYHHVIKU, LLJO Mat0Tb BIIMB HA CUHEPreTUYHW ehekT pearni3auii 6yniBenbHOoro npoekxTy.

Pe3ynbratn poborun. OCHOBHWI HaYKOBWIA Pe3ynbTarT rnofsrae B CTBOPEHHI METOZOSOrIT, IKa BKITO—
4Yae: MOJesb, Ka J03BOIAE 30IMCHEHHS OLiHKW GDEKTY Bifj CribHOro 3arpoBamXeHHs IHhopMaLiiHoro
MOJenoBaHHA B byaiBHUUTBI ¥ IHTerpoBaHoi peanisadii 6yhiBensHOro NpoekTy; iMITaliiHy Mogernb, Ka
[03BOJISIE MPOBOAUTY KOMIMTIIEKCHE AOCIMKEHHS ¥ OMTUMI3aLilo KOMYHIKaUinHoi Mepexi Ta iHghopma—
LinHVX 3B'3KIB y4acHWKIB peanizauii 6y[iBenbHOro rnpoexTy.

Fanysb 3acrocyBaHHa pe3ynbTatiB. MeTo[onoriyHi po3pobku € YOOCKOHANEHHSIM ICHYHYNX Me—
TOAOOriVi BAPTICHO— T& NPOLECHO—OPIEHTOBAHOIr0 MEHEAXKMEHTY, CTPATeriYHoro yrpassiHHSA, PU3NK—
MEHEAXXMEHTY, YrpaBiHHSA MPOeKTamMu, EKOHOMIYHOr0 aHarni3y Ta IHBECTULINHOIO MEHE)KMEHTY.

BucHoBku. [1poBigHOW0O HayKOBO—METOANYHOK iIHHOBALIEKD CTBOPEHOr0 EKOHOMIKO—YrpaBiiHCbKOro
IHCTPYMEHTAapI0 OUIHKM IHBECTULIIHOIO NOpPTEhens € MOro agantauis 4o cy4acHUX BUMOr BygiBernbHO—
ro AeBesniornMeHTy Ta NPUHLUMMIB PU3NK—MEHEOXMEHTY, LU0 B MiACyMKY 3abe3neqvye nigrnpueMcTteam—
y4aCHVIKam CUHEPIiVHY CrPOMOXHICTb MPOTUCTOSIHHAM pyU3nkKaMm MIKpoCepenoBuLLa BrpoBaaXeHHS
MPOEeKTY, Lo Aae rigctasu 4rsi CYMICHOT po3pobku MigrnpueMcTBaMu—y4acH1Kamy cTparTerii, nnaHy, op—
raHisauiiHoro pernamMeHTy, BpaxoBy4u rnposiBv pechrieKCUBHOMo yrpasiHHA B CUCTEMI EBESIONMEHTY
6yniBHMLTBA.

Kmo4oBi cnoBa: 6ypiBencHe MigrnpyueMCcTBO, MEHEOXMEHT, Bi3HEC—NpoUecC, IHBECTULIHO—byai—
BEIbHWI MPOEKT, AEBEIONMEHT, YrpPaBiHHA 3MIHAMU.

48  PopmyBaHHS PUHKOBKX BIGHOCKH B YkpaiHi Ne7-8 (254-255)/2022 © AKCEJIbPOOPE., KILLJAK H.I.
PVIHEHKO .M., 2022




IHHOBALIMHO—IHBECTULINHA NONITVKA

AKSELROD RB.
KISHCHAK N.H.
HRINENKO .M.

Innovative components of the economic
and management toolkit for assessing the developer’s
investment portfolio in construction

The subject of the study is the substantiation of the theoretical, methodological and applied
principles of ensuring the management of organizations in the modern system of construction
development, provided that the analytical tools of risk management of construction enterprises are
updated on the basis of formalized business indicators of operational productivity (developed in the
context of the specifics of their activities as stakeholders of construction investment projects).

The aim of the article is to develop a methodology that contains cognitive mechanisms, models, and
methods that allow analyzing, selecting, optimizing, and evaluating the effectiveness of the introduction
of modern concepts of information modeling and risk management.

Research methods. The methods of assessing the effect of the introduction of information modeling
and integrated implementation of the project in construction were applied; current methods and tools
for analyzing network organizational structures and the quality of communication links between project
implementation participants. With the involvement of methods of information modeling and the method
of integrated implementation, the benefits received by the key participants in the implementation of
the construction project, as well as the main factors that have an impact on the synergistic effect of
the implementation of the construction project, were investigated.

Results of work. The main scientific result is the creation of a methodology that includesa model
that allows the evaluation of the effect of the joint introduction of information modeling in construction
and the integrated implementation of the construction project; a simulation model that allows for
comprehensive research and optimization of the communication network and information links of the
participants in the implementation of the construction project.

Scope of the results. \ethodological developments are animprovement of the existingmethodologies
of value— and process—oriented management, strategic management, risk management, project
management, economic analysis and investment management.

Conclusions. The leading scientific and methodical innovation of the created economic and
management toolkit for the assessment of the investment portfolio is its adaptation to the modern
requirements of construction development and risk management principles, which ultimately provides
the participating enterprises with a synergistic ability to resist the risks of the microenvironment
of project implementation, which gives grounds for joint development by enterprises participants
of the strategy, plan, organizational regulations, taking into account the manifestations of reflexive
management in the construction development system.

Keywords: construction enterprise, management, business process, investment and construction
project, development, change management.

lMocranoBka npo6nemun. OcobnuvBicTio OeBe—
NONMEHTa € HEOBXIOHICTb BpaxyBaHHA 6eanidi thak—
TOPIB OIS OUIHKM MPOEKTY, NPV LUbOMY Ha PI3HUX
eTanax [AeBenonepcbkux MPOEeKTiB PisHi thakTopwu
MatoTb Pi3Hy BaxnmeicTb Cy4acHUin pO3BUTOK TEX—
HONOrin ynpaBniHHS NpoekTamn nepegbavae rnu-—
60Ky creuiani3auito NpoLECiB ynNpaBmiHHA, fAka He
MOXXe BMHWKHYTM cama o cobi, 6e3 onopuv Ha Ty abo
iHLLY dhopMy CTpaTEeriyHoro nnaHyBaHHS yrpaBniHHS
npoekTamu. @opMyHYM MPOEKTU PO3BUTKY NigNpuU—

EMCTB Ta ix opraHisadin, cnig opieHTyBaTuCs Ha No—
CTYNoBWIA PO3BUTOK CTpaTerii i nepexofy Big BUKO—
HaHHs1 0OHOr0 NPOEKTY A0 ABOX, TPbOX abo AecATw.
Taka cuTyauis BUHMKaE 3 60Ky 3aMOBHMKa MPOeK—
TiB, Y POni IKOr0 BUCTYMNae KepiBHULTBO OpraHi3adii,
Lo posBuBaeTbcA. Lle npuBognts Ao hopmyBaHHA
nporpamu abo nopTdens NPoeKTiB, CTBOPEHH:A eQn—
HOro LEeHTPY Ans ix ynpaBniHHA — MPOeKTHOro odicy,
AKMA Mae 3abesnedyBaT e(peKTUBHICTb iX BUKO—
HaHHS Ta OOCArHEHHA KOMMIEKCHOMO NO3UTUBHOIO
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pesynbTaTty.3a Taknux yMOB BUKOHAHHS EOVNHUX BU—
MOI BHYTPILLUHbOr0 CTaHAapTy ynpaBiHHA NpoekTa—
MW Ha MPOEeKTHO—OPIEHTOBAHOMY MiANPUEMCTBI Ha
paHHix cTagisx hopMyBaHHA NOPTENa NPOEKTIB €
aKTyanbHOK 3agadveto.

AHani3 ocraHHiIX gocnigxeHb Ta nyb6nikawii.
KoHuenuii ynpaBniHHA nopTdenamy NpoeKkTiB Npo—
EeKTHO—OPIEHTOBaHMX OpraHizauin 6ynn focnigXeHi
B Mpausix Taknx iIHO3EMHUX BYeHUX, aK Y. ['pembep—
rem (W. V. Grembergen) [1], . AnneH (D. Allen)[2],
k. Penkem (J.W. Renkema)[2], E. Beprayt (E.W.
Berghout)[3], Munoweswuy [, TaHaka X., TepHep
P. Ta ykpaiHcbkux BYeHnx — bywyes C.[.[4], Tecna
H0.M.[6], OpranisauiiHummn acnektamu BCTaHOB—
NEeHHsA Ta PO3BUTKY BiQHOCWH NapTHepcTBa Yy byai—
BEMNbHIN ranysi i yNpoekTHI OiAnbHOCTI 3aiManmcs
Taki iHo3emHi BYeHi, Ak Engpepn l'epn V., 'pudachut A.
Ta BiTYN3HSAHI Haykosui —binoycos O.M. [10], ['oH—
vyapeHko T.A., Prwxakos [.A. [9] HynpuHa X M. [7].
[NTaHHAIMM eddEKTUBHOCTI IHBECTULIN Ta OUIHKA 1
yrpaBniHHA pu3nkamu nopdiene NpoexkTiB 3anva—
tOTbCS BITHM3HSAHI HayKoBLiB, Taki Ak Kynikos .M.
[3], Puxakosa '"M. [ 7; 11], ManuxiHa O.M. [3] ,
Mpuxoasko 0.0. [12], LLnakosa I". B. [8] ixHi po6o-
TV NPUCBAYEHI MUTAHHAM LIIHHICHO—OPIEHTOBAHOI0
npoekTHoro ynpasniHHA [1—4; 7—9], pocnigxeH—
HKO 0cobnMBOCTEN YyNpaBiHHA MPOEKTOM Ha NEBHUX
thazax noro xutresoro uukny [6; 10-12].

[loBoni rpyHTOBHUMW € BMBYEHHS OCOGMMBOC—
Ten npouecis umMdpoBoi TpaHcopmalii onepauii—
HOI AiSNbHOCTI MIgGNPUEMCTB, (hopMyBaHHS MOpT—
chenst NpoekTiB TakKuMK 3apybidkKHUMW YHEHVMU, AK:
X. BappeTtT (Barrett H.), b. lNipw (B. Hirsch), P. Jle—
HeMm (R. Lanham), C. MaxoHi (S. Mahony), . Oxnep
(J. Ohler), b. Pob6iH (B. Robin), I. Mipaso (E. Pierazzo),
C. TonicaHo (S. Tolisano) Ta iH.

Mera crarri nonsrae y popmyBaHHi MeETOL0M0—
rii Ta NPUKNagHOro IHCTPYMEHTapIo, LLI0 MaE Hapa—
T 6yaiBenbHOMY MIANPUEMCTBY MOXNMBOCTI ANA
CTpaTeriyHoro OHOBMEHHSA Yepes NMPUHLMNOBO HO—

IHHOBALIMHO—IHBECTVLINHA NONITUKA

BUIA dhopmaT crewianbHOro BHyTPILLHLO—(hipMOBO—
rO MPOEKTY — EKOHOMIKO—YMNpPaBiHCbKOI OLIHKN iH—
BECTULiNHOro nopTdiens gesenonepa B 6yAiBHULTBI
3 BpaxyBaHHAM ornepauiiHnx ocobnuesocTen bygi—
BEMbHMX NIGAPUEMCTB AK BMKOHaBLiB ByAiBENbHNX
MPOEKTIB Ta 3MICTy 6i3HEC—NPOLECIB Yy BHYTPILLHLO—
My CepefoBuLLA iX peanizauiji.

Buknap ocHoBHoro marepiany. Ocobnvsoc—
Ti N06by"oBw i hyHKLIOHYBaHHS OnepawiiHoi cucTemMm
nigpAgHNX NIGAPUEMCTB Ta ByaiBeNbHUX IHBECTULIA—
HMX MPOEKTIB, iX NPMHLMMNOBA BigMIHHICTb Big hopma—
Ty CUCTEM IHAYCTPianbHUX NigNPUEMCTB (TMYaco—
BUI XxapakTep dyHKLIOHYBaHHs (Ha nepiod peanisadii
NPOeKTyY), MigpaAgHa 3anexHiCTb, MyMbTUareHTHICTb
3ano4aTKyBaHHs Ta BUKOHaHHS, baraTtod)akTopHICTb,
CKMagHIiCTb Ta HM3bKa MPOrHO30BaHICTb 30BHILLHLO—
ro cepefoByLLa) CPUHMHAIOTL NOTPEOY OHOBMEHHSA
METOOUYHNX Ta NPUKNaQHMX MigX04iB A0 3MICTY | Me—
XaHi3MIB pU3NK—MEHEIPKMEHTY 3a3Ha4eHVX NPoeK—
TiB Ta NiANPUEMCTB—BUKOHAaBLIIB.

CucTtema ouiHkn iHBecTuuinHoro noptdens (CO-
Il') nesenonepa B 6yQiBHWLTBI, 3aNpoOnNoHOBaHa B
poboTi [6], NnoBMHHa 3a BXIQHMMW OaHUMK, Hanpu-—
Knaf, PO3MILLEHHST 3eMeNnbHOI OiNsgHKK, i BApTICTb,
YMOBW OpeHau, NiOBEOEHHS IHXEHEePHUX KOMYHI—
Kauin, LWinbHICTe 3abynoBu TepuTtopii, HafBHICTb
06’ekTIB  IHPaACTPYKTYpW, TPAHCMOPTHUX Mepex
HaBKOSIO 3eMenbHOI AiINAHKM | T.iH. 3anponoHysaTu
Take piLLeHHS, Ans SKOoro BUKOHYHOTLCA YMOBU

ne S, — MiHIMarbHO [oMyCTMa BennymHa npubyT—
Ky Bifl EBENOMNEPCLKOro NPoekTy (K MaTepiansHoro,
TaK i He MaTtepianbHoro); p*(AS™ > S,/ R;) — pospa-
xoBaHa B COIl' imoBipHICTb 0TpyMaTy NpubyToK Big
LeBenonepcbkoro NpoekTy He MmeHLle SO, AKLwo by—
1o npuiHsTe pieHHa R, € R p™ (AS™ > S,/ R.)
— pospaxoBaHa B COIl iMoBipHICTb oTpMMaTK Npu-—
6yTOK Bifl AEBENONepPCLKOro NPOeKTy He MeHLle S,
AIKLLO Byno npuitHsiTe pituerHs R, € R,

Y Tabn. 1 HaBefeHo Npuknag onvcy iIHBECTULIAHOI
nponosuuii. 3Ha4eHHsA KOXHOro napameTpy onmcy

Ta6nuusa 1. MNMpuknaa onucy iHBecTULiHOI Npono3uLii

Ne Mapamerp 3Hau4eHHs
1 Tun o6’ekTa >KnTnoBa HepyXoMICTb
2 XapakTepucTrka 3eMenbHOI AiNAHKM [MpsAMoKyTHa
3 NnoLwia 3emMenbHoT OinaHKN 20ra
X OpieHTOBHa BapTIiCTb 20000000
X+1 Knac Xu1TnoBoi HepyXoMOCTi Enit
K KomnaHrig—iniujatop PeTtpo
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BMMWBAE B T 4K iHLLIN Mipi Ha 0coBy, Lo NpuiMae
PiLLEHHA B OEBENONMEHTI.

CyyacHa komMmtoTepu3alis MOXe YCKNagHUTU BU—
KOpVCTaHHs METOAIB pethneKCMBHOMO YNpaBmiHHS |
OCKINbKM iX 3aCTOCYBaHHSA NErko BUABNSETLCA LLAXOM
MaTeMaTV4HOro MogentoBaHHs. [1poTe HeMoXIMBo
BIOKWOATU HAABHICTb LLUMPOKOrO KIacy BUHATKIB, KON
MAaLLUMHHOMY IHTENEKTY MOXE HE BUCTa4UTU IHTYITVB—
HOr0 PO3yMIHHA pearnbHai gincHocTi. Cictema OLiHKM
IHBECTULINHNX MPOMO3MLiA TAKOX NOBUHHA BUPO6NATY
BIOMOBIQHY 30BHILLHIM BnivBam (NapameTpam npeg-—
METHOI 06nacTi OeBENONMEHTY — i YHHMKaM BBy
Ha crcTemy) peakuito. [pun Lbomy peakuis noBuHHa By—
TV HaNBINbLL IMOBIPHOKO AN1St ICHYHOYVMIX BINVIBIB.

Y ocHoBi pedhnekciB nexxuTb Taka Tesa: aKLIo Le
BXe 6yno, i gesika peakuis 6yna No3vTMBHO MNigKpi—
nneHa (Bignosigana notpebam), To HeobxigHO 3po—
6utn Te x came. [pasuno [1. Xe66a, 3acTtocoBaHe
MpV CTBOPEHHI CUCTEM LUTYYHOO IHTENEKTY Ha dhop—
MarbHUX HEMPOHaX, CAIB3BYYHO L TE3i: MiX ABOMA
0HO4aCHO 36yIKEHNUMU HEVPOHAMW, NPV NO3UTUB—
HOMY MigKPINneHHi, cMHanTu4Ha Bara 30yopKyto4oro
3B'A3Ky 36inbLuyeTbea [6]. Lle npaBuno 3abesnedyye
HaB4YaHHS CUCTEM Ha (DOpMarnbHUX HENPOHaXx, BUPO—
61eHHA B TAKMX CUCTEMAX NOTRIBHMX pedhnekcis.

[Npvknag BMBOPY PILLEHHS HA OCHOBI OLHKK pe—
3ynbTaTiB NonepefHix gin (Ha KwrtanT pednekcam B
XWBIV NPUPOAI) NokasaHo B Tabn. 2.

Topi, Npy NPUAHATTI PILLEHHS:A, NOBUHHE BMBUpa—
TUCA TaKe, AKe Mae HaMBULLY OLIIHKY:

R, = {RiO‘RiO €ERAS;, = m_aX(Si )} (1)

ne R — mHoxwuHa piweds COIMN; S~ ouiHka pe—
3ynbTaTy pieHHs R, € R COIM.

Ha npakTuui B 4eBenonMeHTi HEMOXIMBO OXOMNn—
TW BCi 30BHILUHI Aji, AKi cknanuca B Ton abo iHWuM

MOMEHT 4acy. Takum YMHOM, PiLLEHHS, L0 NOBTO—
PHOETLCA, BXE MOXE | HE AaTN 3BUYHWA pe3ynbTar.
TouHiwe, Ton camuin pe3ynbTaT (OUiHKa PiLLEHHS)
MoXe ByTi, @ Moxe | He ByTu. Toai MOXNUBICTb OT—
prMaTK 04iKyBaHW pe3ynbTaTt NoTpibHo npunucaTn
4yepes Aesky iIMoBIpHICTb (Tabn.3):

pi=l/k,

e p— iIMOBIpHICTb TOrO, LLO piLlieHHs R;, € R pacTtb
MOTPIGHAN PE3YNLTAT; | — KiNbKICTb AEBENonepChKMX
MPOEKTIB, B AKMX NOTPIOHMIM pe3ynbTaT byno oTpyma—
HO; k, — 3arasbHa KinbKiCTb AEBEMN0NepChKIX NMPOEKTIB.

HAkbr BCi IHBECTMUINHI NPOMO3uLii B AeBENonMeH—
Ti ByNn CTEPEOTUMHUMU, TO ONA PO3B'A3aHHA 3afadi
BMBOPY PILLEHHS 3 HAMBULLOK OLHKOK MOXHa 6yno
6 ckopucTaTuca oopmysoto (2), ane ue He Tak. Y ge—
BENOMNMEeHTI pigko 6yBakTb Npono3wuii, Lo NoBTO—
POIOTLCH, @ Ay>Xe YacTo abCcontoTHO HOBI. Ane HaBITb
B HOBIM MPOMNO3KLii MOXHa 3HaTL Aesiki KoMbiHaLLji
napameTpiB, fKi BXe 3ycTpivanucs, i He pas.

[na uboro Tpeba «po3knacTu IHBECTULINHY NPO—
MO3uLiI0Y» Ha KnacTepu, ki MOXYTb MOBTOPHOBATU—
Cs, ane B CyKYMHOCTI BOHW LLie He 3ycTpidanucs abo
3YCTpIYanmncs HacTiNbKN HEBENWKY KiNbKICTb pasis,
LLIO TOYHO BM3HA4UTW, LLIO NPU3BOAUTL A0 NO3UTUB—
HOro pesynbTaTty NPaKTU4HO HEMOXXIIBO.

MaTtemaTryHa NocTaHOBKa 3aBAaHHS BUMAAAE Tak:

1. HoBa iHBecTWUinHa Npono3uuis B AeBenon-—
MEHTI PO3KNafaeTbCA Ha KnacTepw, AKi MICTATb na—

aMeTpun. _—
PAMETP X={x}i=lq

e X — HoBa iHBECTULiHA MPON03uLia B AeBenon—
MEHTI ;X. — CTepeoTunHa (Taka, Lo 4acTo NoBTOP—
ETbCA) KOMBIHaLiA MapamMeTpiB iIHBECTULINHOI Npo—
no3uLii; g — KiNbKICTb KnacTepis.

2. 3a 4acToTOK YCNiLHWX NPOEKTIB MOXHa BU—
3HAYUTU NPUBAN3HI 3HAYEHHS IMOBIPHOCTI KOXXHOMO

Ta6nuusa 2. MpuitHATTA pilueHHA Ha OCHOBI OLUiIHKW pe3ynbTaTiB NonepegHix BapiaHTiB dopmy-
BaHHA iHBecTUUilHOro noprdento NPoeKTiB AeBesionepa

Mpoexr OuiHka pe3ynbratiB npoekty (npnbyTKy)
R, S,
R S_

Ta6nuua 3. Yactora NnpuMiAHATTA YCNIWHOrO PilleHHA B A1eBEJIONMEeHTI

Piwenus CKinbkun pa3i_B piweHHAa 6yno | CKinbkn paa_iB npuimanochb ue
ycnilwHnm pileHHs
R, l, k,
R. I, k.
R._ I k_
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3 piLLeHb 38 YMOBW, LLI0 3YCTPIHaETLCA CTEPEOTUNHA
KoMBiHaUif napaMeTpiB IHBECTULINHOT NPONO3KLIT:
VR, eR,x, e X:p(R,/x,)~n(R; /x,)
ne n(R/x] — 4acToTa NpUMHATTA pilleHHs A, 3a
YMOBW, L0 NapamMeTp XiB IHBECTULIAHIA Npono3uii
B AeBenonmMeHTi 6yB HasBHWiA; p(R,/X) — IMOBIpHICTL
MPUAHATTS PILLEHHS 3, 3@ YMOBMW, LLIO NapaMeTp X, B iH—
BECTULIMHI NPONo3uLii B AeBenonMeHTi 6yB HasiBHUN.
3. [inA KoxHoro piLLeHHs R, 3a noro 6e3ymMoBHOLO
IMOBIpHicTiOp (R) i OKpEMVMI YMOBHUMM AMOBIPHO—
ctamup (R,/X,)....p(R,/x)....p(R /X JHE06XiAHO OLiHNTA
CrifbHY YMOBHY iMOBIPHICTb PR /X ....X,....X J=P(R /X].
MeTogamu Teopii IMOBIPHOCTI BUPILLNTA 3aBAaH—
HS 3HaXOM)KEHHA CMiNbHOI YMOBHOI IMOBIPHOCTI NU—
e 338 OKPEMUM YMOBHUM i 683YMOBHMM, HEMOX—
nunBo. [MoTpibHI LWe 1 anocTepiopHi MMOBIpHOCTI. Ane
3aBfaHHs NobyaoBK paLioHanbHOi CUCTEMM OLHKMN
[EBENONEPCLKOI Npono3iuii (hOPMYMIOETECH He AK
«3HaTK CNiflbHY YMOBHY MMOBIPHICTb 38 OKPEMUMM
YMOBHVMW AMOBIPHOCTAMMY, @ AK «OUIHUTK CRiNb—
HY YMOBHY IMOBIPHICTb 3@ OKPEMUMU YMOBHUMMU
nMoBIpHOCTAMMY. TOBTO CMCTEMA OLiHKM CrinbHOI
YMOBHOI IMOBIPHOCTI 3@ OKPEMVMW YMOBHUMU AMO—
BipPHOCTAMM, 3 IMOBIPHICTHO, 6nn3bkoo Ao 1, 4o3BO—
nuTb BUBMPAaTK Ty X peakuito, Aka byna 6 BubpaHa i

3a cninbHoi ymoBHoI iMoBipHOCTi (1). TobTo
VR, €R3R, eR:

Pl R, 1 X) 21, (R, 1 X)/p(R, | X) 2 p(R, | X))=1,(3)

ne 1, (R, / X) — ouiHka cninbHoi yMOBHOI IMOBIp—
HOCTI piLLeHHs Rj BIOHOCHO IHBECTULMHOI Npomno-—
3uuii X, oTpMMaHa B CUCTEMI OUIHKW iHBECTULINHNX
nponoauuin M; n,, (R, / X) — OuUiHKa CriflbHOI yMOB—
HOI IMOBIPHOCTI piLeHHA R, BIAHOCHO IHBECTULINHOI
nponoauuii X, oTprMaHa B CUCTEMI OLiHKW IHBECTU—
uinkmx nponosvuin M, p\n,, (R, / X) 21, (R, / X)
/P(R;/ X)> p(R, /X)) — ymosHa iMOBIpHiCTL To-
ro, LL|O AIKLLI0 YMOBHa iMOBIPHICTb BUGOPY piLLIEHHs R,
MakCKManbHa, TO i OLiHKa ChinbHOi YMOBHOI iMOBIp—
HOCTI piLLIEHHs A, MaKkcumarbHa.

Bupas (3) y Buainenin obnacti 3acTocyBaHHA 03—
Ha4ae HaCTyMHe: AKLLO ChiflbHa YyMOBHA IMOBIPHICTb
LEAKOro piLleHHsI MakcMarbHa, TO MakCUMasbHa |
il oyiHka. OnTManbHa cUCTEMA OLHKW IHBECTULLIN—
HUX MPOMNO3ULN 3aBXAW OAE HANBULLY OLIHKY Har—
BinbLUOI cinbHOI YMOBHOI iMOBIpHOCTI, 60 NMOBIp—
HOCTI piLLeHb 3aBXau CriBnagaroTb.

[ns ouiHkn edekTUBHOCTI CUCTEMU OLIHKK iH—
BECTULiHOI nponoawuii M, sHauenHs p(R; / X)),
P(R; /X))o P(R; /X )5y pP(R; /X, )M 0 X~
Ha oTpumaTn gocnigHum wnaxom. OuiHka yMOBHOI

IHHOBALIMHO—IHBECTVLINHA NONITUKA

IMOBIPHOCTI — Lie NPOOYKT CUCTEMM OLiHKW IHBECTU—
LirHoi npono3wuyii. BignoBigHO BIOXUAEHHSA 3HaYeH—
HA Bupa3sy (3) Big 1 6yae KpuTepiemM ehekTMBHOC—
Ti METOAY OUiHKM ChifbHOI YMOBHOI BipOrigHOCTI MO
4aCTKOBUM:

1= pl7, (R, 1 X) 27, (R, / X))/
p(R,/ X)=> p(R,/ X))—> min, (4)

NpYi 0BMEXEHHAX:

1. X:{xi},i=ﬁ.

2. R={R,},k=1m.
3. VR, €R: p(R, /X, )sees P(R; /X, )seees P(R, /X)) .
4. VR, e R3IR, e R: p(R,/ X) 2 p(R,/ X).

5. VR, eR:p(R, / x)),..., p(R, / X,),...,
M
p(Rk/xq)—H]M(Rk /' X),

ge M — cuctema OuiHKM IHBECTULIMHOT Nponosn—
uii (COIT).

Ockinbku B gaHiv iHTepnpeTadii, ipoLec NpunHAT—
THA PILLEHHA MOXHa NPEACTaBUTA AK MPOLIEC BU3HA—
YEeHHSA HaMbiNbLL 3HAYHUX IHhOpMaLINHMX BMNVBIB
Ha OlP (Ocoby, wo lMNMpurnmae PiweHHsA wopo Big—
6opy NpoeKkTiB [0 IHBECTUUINHONO nopTdento ge—
Benonepa. [1pooyKTMBHICTL Ta AIEBICTb CUCTEMM
pU3NK—MeHeIKMeHTy ByaiBHMLUTBa Mae byt 3a-—
6e3neyeHa, Hacamnepes, LUNSXOM 3anpoBagKeHHs
aHaniTM4HuX iHgrkaTopie (tabn. 4) Ta 3acobis op—
raHi3auinHO—agMiHICTPaTUBHOI0 KOHTPOMIHMY, SKi
MatoTb Ha ByAb—KOMY eTani XXUTTEBOr0 LMKy nig—
npuemMcTea (dhasi, cTagii, poboTi) HagaTn 0brpyH—
ToBaHi nigcTasu 3auikasneHum ONP (3 iHcTuTyuin-
HOro cepepfoBMLLa, OPrCTPYKTYPY agMiHICTPyBaHHS
Ta [eBEeNONMEHTY NPoeKTy, abo X 3 CKnagy CTPyK—
TYp NiGNPUEMCTB—Y4aCHWKIB) 06rpyHTOBaHy CNpo—
MOXHICTb BNEBHUTUCH B TOMY, LLIO BMPOBHN4Ya Npo—
rpamam MignpryeMCTBa Ta XUTTEBUI LMK MPOEKTY
peani3yoTbea 6e3 BigxuneHb, abo X ogep>xaTu iH—-
thopmauito Npo piBEHb PU3NKOBMX 3arpo3 Ta Oui—
KyBaHi Hacnigku. ExcnepTHuM wnsxom BCTaHOB—
MIOKOTECA (hakTopy pU3KKIB, §Ki BMAVBaKTbL Ha
LOCAFHEHHS Linen NignpueMcTBOM Y Pi3HUX GOYHKLi—
OHanbHKX cdiepax CBOro BisHecy: CTpaTeriyHin, BU—
pPOBHWIN, hiHAHCOBIN, MApPKETUHIOBIV TOLLLO.

ExcnepT mae 3anoBHUTWU MOCRIQOBHO PAOKW Ta—
6nmui 4, B AKMX CUCTEMATMYHO OOCHIOXYETLCA Te,
AKMM CaMe YMHOM MMOBIPHI Nofii B Makpo—, MiKpo—
Ta BHYTPILLHbOMY CEPEAOBULLI MOXYTb BAAIMHYTA HA
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Ta6nuua 4. Marpuus pn3avk-aHanisy npu ouiHui iHBecTyliinHoro noprdens aesenonepa B 6yAiBHNLTBI

bxepena pusukis/
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CrpaTeriyHui piBeHb

OnepauinHun piBeHb

BupobHuuTeo

MiHaHcK

MapkeTunHr

Kapgpw

[MocTavyaHHa

36yt

LOCACHEHHS LIiNewn NpoeKkTy B CTpaTerivHiv Ta goyHK—
LioHanbHIn  0bnacTax QianbHOCTI  NigNnpUEMCTBA.
Cepeq thakTopiB pn3nky MOXyTb ByTn, Hanpuknag,
MNPUAHATTA HOBOMO HOPMATUBHOrO akTy (nonitny—
HU hakTop pU3KKY), NepeBULLIEHHSA PIBHA IH(NA—
Ll 3annaHoBaHoi BENUYUHN (EKOHOMIYHWIA), HEOYi—
KyBaHa 3MiHa NorogHuX yMoB, fka Npv3BoauTb A0
HETUMOBMX ANA AAHOr0 CEe30HY KNIMaTUYHMX SBULL
(NpypogHi) Towo. Bpaxosywoun obmexeHun npo-—
CTip Tabnuui Ta OCTaTHLO BENWKY KiMbKICTb PU3MKIB

(Tpeba opieHTyBaTMCA Ha 40—60 pun3ukiB, OCKINbKK
eKkcnepTun, Ak npasmno, BuasnaoTb 10—15 puaukis
ANs1 KOXKHOI cdhepw AiafbHOCTI NignpuemMcTsa).
OuiHKa Ha KOXXHOMY Kpoui hopMYETLCSt HA OCHOBI
thinocodii xuTTEBMX LMKNIB BI3HECIB, CMCTEM YyrpaB—
NiHHA, TEXHOMOorin BUPOBHMLUTBA | NPOQYKTIB, IHHO—
BaUiHMX MnNaThopM MNpPOAYKTIB, IHTErpoBaHUX iH—
thopmauinHmMx cucTem i nepcoHany nignpueMcTBa.
NoBHe dhopmyntoBaHHA PU3KKIB AOLINBHO NPUBOAN—
TV B OKpeMmiV criediansHin Tabnuui. [ns ysoro 3acto—

Ta6bnuus 5. MyHKUioHanNnbHO-eKOHOMiIYHA igeHTUdiiKaUia pu3ukiB B cuctemi agMiHICTpyBaHHSA

noprtcenem 6yaisenibHUX NPOEKTIB

1 |HanmeHyBaHHsA pn3unky

PopMyNHOBaHHSA PU3NKY

2 | PakTop pn3unky Onuc BunagkoBoi nogii ((hakTopa pu3nky)
3 |Cdbepa nposiBy prsmky CrparteriyHa, piHaHCOBa, OpraHisaLiiHa i T.n.
BrnnuBe chakTopa pn3mky Ha [OCArHEHHS . -
4 |- b pap yHaa Hk came nopis BNAMHE Ha Lini NpoeKkTy
Linen npoekTy
O |Bnnuvs pn3wnky Ha 3auikaBieHnx ocib HAK came pr3vK BNIMBaE Ha 3aLuikaBneHux ocib
. KinbKiCHi xapakTepUCTUKM CXUbHOCTI KOMMaHii N3UKY:
6 |HdonyctumicTe puamnky CHI XapakTepmne c OCTI KOMnaHIl A0 prsiiky
rpaHVYHi NOKa3HUKM A0NYCTUMOro pU3KKY
7 | KinbKicH11 onmc pu3mKy: MMOBIPHICTb Nofii | XapakTepucTika BenMHYnHM MMOBIPHOCTI BUNMaaKoBoi nogii
8 | KinbKicHWI onnc pr3unky: HAcigKX Nogii XapakTepucTrka BENMHNUHN HAcnigKIiB Bif, BMMagKoBoi nogiji
KinbkicHWIn onmnc praunky: SKiCTb YyNpaBiHHA . .
9 c NG P3NKy: AKICTL yrpa XapakTepucTtrka BENMHUHW SKOCTI yIpaBmiHHA PU3NKOM
pU31KOM
A . r . [HTerpanbHUM NOKa3HWK PU3KKY, AKNIA YTBOPHOETLCS
10 E;'T_:T/'IEHMM ONNC PNSNKY: IHTETPANBRUATIO™ | | haxom ponaBaHH:A 6anbHMX OLIHOK MMOBIPHOCTI Nogii,
HacnigKiB Ta AKOCTi ynpaBniHHA PU3NKOM.
11 | 36uTtkmn KinbKicHi xapakTepUCTUKM MOXIMBOr0 36UTKY

12 | Cxema ynpaBniHHS pU3KOM

Ocoba, 6e3nocepenHbO BiANOBIAanLHa 3a yNpaBniHHS py—
3VKOM; CXema BIgnoBIganbHOCTI 38 YpaBniHHA PU3NKOM

13 | PexomeHgadii no ynpasniHHIO PU3NKOM

KoHKpeTHI MeToam ynpasniHHA PU3MKOM, AKi MPOMOHYHOTb—
cs Ans peanisauii
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COBYETLCSA CrevjansHa TabnuyHa hopma, A0 AKOi 38—
HOCATbLCS BaXXNNBI XapaKTePUCTUKM pu3nky (Tabn. 5).

KOMMOHEHTW iIHCTPYMEHTapIt0 pU3NK—MEHeIXMEH—
Ty «PyHKLIOHaNbHO—EKOHOMIYHA igeHTuUdikauia py—
3VKIB B CUCTEMiI agMIHICTpyBaHHA nopTtdenem By—
AiBeNbHMX NMPOEKTIB» 9K Ans Aesenornepa, Tak i onga
BymiBenbHVX NigpsoHVX NIGNPUEMCTB ciOpMOBaHO
AK anbTEPHATUBHUIN ICHYKOHMM, CUTYaTUBHUI, YiTKO—
chopmanisoBaHuii, KOrHITMBHO—BI3yanbHUiA Ta peak—
TWBHO—afanTVBHUN, L0 0BrpyHTOBYE paLlioHanbHAN
dhopmaT IHCTpyMEHTapIl0 pU3VK—MEHeIXMeHTY By—
HIBENbHNX IHBECTULNHMX NPOEKTIB, Ta BiAMNOBIAaE No—
Tpebam CbOrOfEHHA Ta Cy4aCHOMY CTaHy Takux ra—
nysen, Sk «byaiBenbHUA OEBENONMEHTY, «EKOHOMIKa
Ta ynpaBniHHA NigNpPYUEMCTBaMMY, «ONepauiniHnn Me—
HeKMeHT nignpvemcTaay. KoHuenTyanbHow igeeto
YCNILLHOro 3arno4aTkyBaHHA IHCTPYMEHTapito AK crie—
LjanbHOro Bi3yanbHO—aHanTM4HOro Ta agMiHiCTpa—
TVUBHO — YMPaBMiHCbKOro 3acoby YCYHEHHS PU3KKIB
ANA BymiBenbHYX NPOEKTIB € BUKOPUCTaHHSA YHIBEP—
canbHoi MeTogonorii pethneKCMBHOIO ynpaBniHHS Ta
KOMMNaeHC—MeHeXMeHTy. KoMmnoHeHTa po3rna-—
Lae pu3vkn ByaiBensHOro NignpyeMcTea B crneujianb—
HI onepaviiHin cucTeMi agMIHICTPYBaHHSA pU3nKa—
MU nopTdiens ByaiBenbHYX NPOEKTIB, L0 (hOpMYETLCSA
[esenonepoMm. Taka cuctema Mae Crosy4aTi xapak—
TEPUCTUYHI 03HAKM: BipTyanbHOi KopropaLyji; NpoexkTy
AK TMMYacoBOro MigNpPYEMCTBA; iEpapXi4HOi CUCTEMM
aOMIHICTPYBaHHA LLOAO BigNOBIganbHOCTI 3@ NpoTU—
fijito (NPeBEHTVBHY Y1 peakTUBHY) prU3nKam NpPOTArom
XUTTEBOrO LMKy ByAiBENBHOI0 NPOEKTY.

BucHoBkmM

Bumoroo nobypoBn  eKOHOMIKO—YNpaBiHCbKOI
mopeni 3abesneveHHA NPOQYKTMBHOCTI onepauii—
HOI OisnbHOCTI ByAiBENBHOMO NIQPUEMCTBA € BUKO—
PUCTaHHS MHOXWHHOIO Habopy hakTopiB QiANbHOCTI
(B TOMy Hmcni piBeHb hOpMyBaHHSA AEBENONMEHTY 8K
IHHOBALIMHO—IHBECTULINHOI  IHdpacTpykTypy 6yai—
BEMbHOr0 NPOEKTY), LLI0 Mae NofBiNHE NPU3HaYeHHS:
3 0aHOro 60Ky — BUCTYNaE K 06’EKTUBHUI IHAUKATOP
PIBHS KOHKYPEHTOCMPOMOXHOCTI MigNpPUEMCTBA, LU0
LO3BOMAE IHBECTOPY MaTW YiTKE YSBMEHHSA Mpo pi—
BEHb IHBECTULIMHOI NprBabnmnBOCTi NigNpUEMCTBA SK
06’eKTa 30BHILLHBOMO IHBECTYBaHHS; 3 iHLLIOro 60Ky —
K IHCTPYMEHT [iarHOCTUKM CTaHy BUKOHAHHSA iIHBEC—
TULNHOT Nporpamm Ta NPUAHATTS BIigNoBIgHWX OyHK—
LliOHaNbHO—IHBECTULINHNX PiLLEHb.

OnepauiiHa TexHonoria Ta NpUKNagHUiA giarHoc—
TUYHWI IHCTPYMEHTapI BUABY, OLIHKW, 1diepeHLia—

IHHOBALIMHO—IHBECTVLINHA NONITUKA

Lji Ta doopManisoBaHoi ineHTUdikaLii pu3nkis (pruan—
KOBWX YMHHWKIB Ta Hebeanek) ByaiBensHOro NpoexkTy
AK TMMYacOBOro MynbTUareHTHOro Mikpocepeno—
BYLLa ByaiBenbHVX MiANPUEMCTB, B paMKax 3a3Ha—
YeHOro CepefoBuULLa MalTb 6yTM NPEeBEeHTUBHO
NOKani3oBaHVMM Ta YCYHEHMIW Ha FPYHTI cTpaTeriy—
HOr0 KOMM@EHCY MK OpraHisauigaMn—y4acH1Kamu,
B pamkax [it40i OprcTpykTypy OeBenonmMeHTty By-—
LiBENbHOro NiANPUEMCTBA, sika peanisye NpoeKTHAUIA
UMKN (iHiLiauisa — iHBeCTyBaHHA — MigroToBka — By—
LIBHMLITBO — BNPOBamKeHHs:Y, Lwob ybesneynT npo—
EKTHUI LK BiJ OECTPYKTMBHOIO BMNMBY PU3MKOBUX
YMHHWIKIB, @ OpraHi3ayjii—y4acHWKIB Bi HEOUYIKYBaHMX
pecypcHO—MalrHOBUX BTPAaT.
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JIVICEHOK O B.

HocnigxeHHa iHHOBaLWinHUX MeToAiB
ynpasJsiiHHA NepcoHasnom 6aHKy

AKTyanbHicTb TeMu [OCHIAKEHHS. Y CTaTTi JOCTifXYHTLCS METOAM 30BHILLHLOrO nigbopy KaHau—
[aTtiB Ha neBHY nocany 3 BUKOPUCTaHHSAM TaKuxX IHHOBALIVIHUX TEXHOONIN: CKPUHIHI; PEKPYTUHI; XeaxaH—
TuHr. 3acTocyBaHHs IHHOBaLiMHVX NigxoaiB 4o rigbopy npawiBHVIKIB CTAE KIHOHOBUM (haKTOPOM YCriiXy,
TOMY XofeH 6aHK, AKLLO BiH A6aE npo cBOE MavbyTHE, HE MOXXe [J03BOAUTY Cobi HariMaTy BUNagKoBmMX
nogen. lNpoTte oKpemi KepIBHUKY HAMararoTbCsl HE BUTPa4YaTy 3HaqHi KOLUTY Ta CaMOCTIVIHO 3arpoLLy—
H0Tb KaHAMAATIB, 0COBIMBO KOMM 3HAKTh, KU KOHKPETHWV criewianicT iM HeobXigHWA.

Merogu gocnipxeHHA. HacTyrnHoOK rpynoro IHHOBALIMHUX METOLIB, L0 AOCHIAXYHOTECSA Y CTaTTi, €
METOAN PO3BUTKY IHTENEKTYarbHOro NoTeHLiany nepcoHarny.

Fanyspb 3acrocyBaHHA pe3ynbTaTiB: 6aHKIBCbKA cucTeMa, baHKIBCbKI YCTaHOBU.

BucHoBKu. £k nokasano JOCifKeHHS, Ha CbOrogHi ICHYE YMarno IHHOBaUIVIHUX METoLIB Ta iIHCTPYy—
MEHTIB EQOEKTVBHOIO YrpaBliHHSA IHTENEKTYanbHUM NOTEHLIanoM, NpoTe cepes HanbinbLL NepcrnekTMB—
HUX 47151 YKPaiHCbKUX 6aHKIB y CTATTi BULINEHO KOYYUHI T8 ayTCOPCUHT.

Kmo4oBi cnoBa: 6aHk, nepcoHan, MeToau yrnpasiiHHS, CKPUHIHI, PEKDYTUHI, XeAXaHTUHI, KOYHUHT,
ayTCOpPCUIHT.

L YSENOK O.V.
Research of innovative methods

of bank personnel management

Relevance of the research topic. The article investigates the methods of external selection of
candidates for a certain position using the following innovative technologies: screening; recruiting;
headhunting. Applying innovative approaches to recruiting is becoming a key factor in success, so no
bank, if it cares about its future, can afford to hire random people. However, some managers try not
to spend a lot of money and invite candidates on their own, especially when they know what specific
specialist they need.

Research methods. The next group of innovative methods explored in the article are methods of
developing the intellectual potential of staff.

Field of application of results. Banking system, banking institutions.

Conclusions. According to the study, today there are many innovative methods and tools for
effective management of intellectual potential, but among the most promising for Ukrainian banks in
the article highlighted coaching and outsourcing.

Keywords: bank, staff, nanagement methods, screening, recruiting, headhunting, coaching, outsourcing.

lMocranoBka npo6nemu. 3 No4aTKy CTAHOBNEH—
HA He3aneXXHocTi YKpaiHu | Ao cborogHi npobne—
MaM po3BUTKY ii BAHKIBCbKOI CUCTEMU NPULINSETb—
CA 3Ha4Ha yBara sik 3 60Ky HayKoBLiB, Tak | 3 6oky
MPaKkTUKIB, L0 € LfIKOM 3aKOHOMIPHUM, OCKiflb—
KW BCi (piHAHCOBI Ta couianbHO—eKOHOMIYHI SBULLA,

AKi BinbyBalTLCA B Aep>KaBi, CTOCYTbCA 1 6aHKiB—
CbKOi cucTemu, agxxe ii 3gaTHICTb TpaHcopmyBaTh
3any4veHi Ta NO3MYeHi KOWTK B HafaHi KpeauTtn 1a
30iNCHEHI IHBECTWLi BNNMBAE Ha NpOLIeC Nepepos—
nopfiny rpoLLoBoi Macu B KpaiHi MiX pi3HUMK rany—
3aMV EKOHOMIKM Ta Cyb’eKTaMm eKOHOMIYHOI disfb—
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IHHOBALIMHO—IHBECTULINHA NONITVKA

HocTi. A Tomy cTabinbHICTb 6aHKy i, 30KpemMa, JoBipa
[0 HbOro, 6a3yeTbCA Ha pesynbTaTax Moro iHaH-
COBO—EKOHOMI4YHOI AianbHOCTI, LLO TICHO NoB’A3aHa
3 dhopmyBaHHAM eheKkTMBHOI CMCTEMM yrpaBniHHA
nepcoHanom. |, ik CBigYUTb QiANbHICTb YKPaiHCbKMNX
HaHKIBCbKNX yCTaHOB, MPOTArOM OCTaHHIX POKIB Y HUX
ICHYHOTb CYTTEBI (hiHAHCOBI NPOBnemMu, LLI0 NOB'A3aHi
K i3 3aranbHVUM CTaHOM EKOHOMIKK YKpaiHu, Tak i B
LesKMX BUNagKax € Hacnigkom HekBanidhikoBaHoro
yrpaBniHHA BaHKIBCLKO HiANbHICTIO.

AHanis ocraHHiX pgocnigxeHb i nyénikauii.
[MWTaHHA LWoAo0 po3pobreHHs Ta 3anpoBafkKeH—
HS PI3HUX METOMIB YnpaBfiHHA NepcoHanomMm 6aHKy
PO3rMAAATLCA Ha TEOPETUYHOMY 1 MEeToZosoriy—
HOMY PIBHAX B POBOTax TakMX y4EHUX—EKOHOMICTIB,
Ak B. B. Opoda, A. I'. Eropumna, [x. IBaHueBmya,
E.B.Macnoga, H0.1. Ogerosa, I. X. bakipoBa, I". [Jec—
cnepa, O. B. KpywensHuubkoi, . . MenbHu4yyka Ta
iH. AHani3 i y3aranbHeHHs ixHix ornybnikoBaHuX Hay—
KOBWX NpaLb Aanv 3Mory 3rpynysaTtii OCHOBHI METO—
O ynpaBniHHA nepcoHanom baHky: meTogu nigbopy
nepcoHarny; MeToay PO3BUTKY IHTENEKTYanbHOro rno—
TeHUiany nepcoHany; MeToau MoTuBaLji nepcoHa—
ny; couianbHO—MCKXONOriYHI METOOW: NEpPEeKOHaHHS,
BMSVB, 3aCTOCYBaHHA aBTOPUTETY, XapaKTepUCTUKa
3Ha4YMMOCTI BUKOHYBaHOT poboTu.

lMocraHoBka 3aBpaHHA. MNetogn ynpasniH—
HA NepcoHanomM HaHky, ixHi opraHisauinHi hopmu, 3
BpaxyBaHHAM BMAMBY HayKOBMX [OCMIAKEHb B TEO—
pii yNpaBniHHA, NOCTINHO 3MIHIOIOTLCA Ta YAOCKOHa—
MIOKTECA. 3aBAAHHA Cy4YacHUX OOCNIAXEHb Mons—
ratoTb B TOMY, 106 Ha OCHOBI HayKOBOI MEeTO[oMorii
He TiNbKW1 NOKPaLLMTV TpaguLirHi MeToam ynpasiH—
Hs1 nepcoHanom 6aHky, ane 1 3HaxoguTy iIHHOBaLiInHI,
Lo 3abe3ne4vyBaTnMyTh M0ro eqPeKTUBHY OIANLHICTb.

Buxknap ocHoBHoro marepiany. Ha BigmiHy Bif
KNacu4Horo, iHHOBaLiHe ynpaBniHHA nepcoHanom
HaHKIBCbKOI yCTaHOBW Ma€e CBOT xapakTepHi 0cobnm—
BOCTI, LLIO MOB’A3aHi He NMLLE 3 aKTUBI3aLLit0 MOXXTN—
BOCTeW NpaLiBHYKIB, a 1 3 noganbLumnm hopMyBaH—
HAM Ta PO3BUTKOM iX IHTENEKTyanbHOro noTeHLiany,
a TaKoX CTMMYMKBaHHSM iIHHOBAaLIHOI MOBEAIHKN.

I[HHOBaUinHe ynpaBniHHA MEPCOHANOM He MOXEe
dhyHKLiOHYBaTX BIDOKPEMIEHO Bif 3aranbHoi cucTe—
MW yNpaBniHHA 6aHKOM, OfHaK NMOBMHHO MaTu MeBHY
4acTKy CaMOCTIAHOCTI i3 ypaxyBaHHsIM M0ro crieum—
thiuHMx ocobnmeocTen. [epen TMM, AK BHOCUTY NEBHI
3MiHW y chopMOBaHy CUCTEMY yNpaBniHHA NepcoHa—
NOM, HEOBXIAHO OLHNTW iX AOLiNbHICTb, CBOEYACHICTb,
EeKOHOMIYHY O0BrpyHTOBaHICTb Ta 04ikyBaHy ediek—

TUBHICTb. [na nobynoBn pesynbTaTMBHOI CUCTEMMU
IHHOBALIMHOr 0 yrpaBiHHA IHTENEeKTyanLHUM NoTeH—
uianom nepcoHany HeobxigHo po3pobuTy BIQNOBIAHI
nigxogm, METOAM Ta MexaHi3MK i3 ypaxyBaHHSM Bi—
TYM3HAHOrO AOCBIAY, @ TakoX [0CBigy 3apybiKHMX
BaHKIBCbKMX yCTaHOB. BaknmMBo TakoX 3BepHYTU
yBary Ha crieumdiky gianbHOCTI 6aHKy, iHOMBIgyanbHi
XapaKTepUCTVKM MOro NpauiBHUKIB, NCUXOQI3NYHI iX
0cobnMBOCTI, 30aTHICTb A0 HAaBYaHHA Ta CMPUAHATTS
HOBOBBELEHb, 0COBUCTICHI MparHeHHs i Lini.

Cnig TakoX 3a3Ha4nTK, L0 Cy4acHi MeToaM ynpaB—
MiHHS IHTEneKTyanbHUM MNoTeHLUianomM — Le Taki iH-
CTPYMEHTW, 5iKi 3aCHOBaHI Ha IHOMBIOYanbHOCTI KOX—
HOro npadiBHMKa Ta noro npawuesgaTtHocTi [1, c. 591

Y cy4acHin NpakTuLi cepen MeToAiB 30BHILLUHBOMO
nigbopy KaHamAaTiB Ha NeBHY nocagy BUKOPUCTO—
BYIOTb TaKi IHHOBALiHI TEXHONOT:

1) CKpUWHIHF — «noBepxoBui NigGip», WO 3ainc—
HIOETBCA 3a hOpPManbHUMKW 03HaKaMu, TakKUMn §K
OCBITa, BiK, CTaTb Ta JOCBIg npayi. Ha ocHoBi oTpy—
MaHuX pe3toMe Bigbip KaHAuAaTiB 3MINCHIOE cam
3aMOBHMK, @ KagpoBa areHLis BUKOHYE NuLLe pornb
rnocTavanbH1Ka BignoBiOHUX KAHOMOATIB;

2) pekpyTUHr — «nornubnenuin nigdipy, akmn epe
[0 yBarn ocobucTicHi Ta A4inosi AKOCTI kKaHanaaTis. B
AaHOMy BMNafky Biabip 34INCHIOE KagpoBa arexLis,
OTPUMaBLLM pe3toMe Bif KaHAMAATIB, LU0 BIAryKHY—
nuncs Ha oronowueHHs y 3MI;

3) XeOxaHTUHr — «AKICHUA NoLUyKy, Wwo 6epe Ao
yBarn ocobnusocTi 6i3Hecy 3amoBHMKA, pobo40—
rO cepenoBuLLa, OiN0BUX Ta OCODUCTICHUX IKOCTEN
kaHgugaTa. XegxaHtuHr (Big anrn. headhunting —
NnontoBaHHA 3a ronoBamu) — Le TexHOomnoria «ne-—
PEMaHIOBaHHS) KOHKPETHUX CreuianicTiB go iHLwoi
topmanyHoi ocobu [2, c. 131; 3].

Cnig 3ayBaxuTi, LLIO XeOXaHTVMHI Masno noLumpe-—
HWUIA, ane pasoM 3 TUM Jy>Xe NepcrnekTUBHUIA Cno—
ci6 nigbopy ocobnmeo LiHHMX dhaxiBuis. Ha cborog—
HILLUHIN OeHb Le HanedieKTMBHILLA TeXHOMOrisA, saka
cthopmyBsanacs y BiAnoBsigb Ha NOTpeby B eKCKMo—
3MBHMX KaHAMAATax Ha No3uuii Ton—MeHeaXepiB.

OCHOBHUMK 3aMOBHUKaMW XEOXaHTUHIOBUX MO—
cnyr MoXyTb 6yTn BaHKIBCbKi YCTaHOBW ABOX TUMIB:

1) 6aHKw, Lo BUALLINK 3i CTagji BypxnvMBOro 3poctaH—
Hs1 Ta PO3BUTKY | MEpeXMBaOTh CTagito cTabinizadii;

2) baHKn, WO IHTEHCUBHO PpO3BMBaKOTLCA abo
3HaxoOATbCA Ha cTafii CTAHOBIIEHHSA.

Cnig Takox 3a3HaunTW, L0 XeOXxaHTUHr He 06—
MEXYETbCA TiNbKM «MOMOBAHHAM 3a rofioBaMmy,
a[pKe Moro cnig po3rnagaTti Sk cknagHuin 6isHec—

®dopmMyBaHHS PUHKOBYX BiHOCKH B YKpaiHi Ne7-8 (254-255)/2022 57



MpOoLEC, WO BKIHOYAE CYKYMHICTb Takmx etanis, AK
rNBoKU aHania JianbHOCTI 6aHKy, OLHKY M0ro no-—
Tpeb B nepcoHani, BU3HaYEeHHA 30HW MOLLYKY KaH—
ompaTie, «BepbyBaHHA» MOTEHLIMHOrO NpauiBHUKA,
opraHisauis i NpoBefeHHs crisbecign 3 npauiBHU—
Kom Ta poboTofgaBueM i, HapeLuTi, 6e3nocepefHb0
yKNafgeHHsA KOHTPaKTy.

Taknm 4MHOM, MpakTU4Ha peani3ayia XxegxaHTUH—
ry Mae 9K nepesaru, Tak i Hegoniky, 30Kpema:

— rapaHTia BUCOKOI MMOBIpHOCTI Migbopy noTpi6—
Horo 6aHky haxiBLA NoB'A3aHa 3 BENUKUMUN piHaH—
COBWMMW, 4aCOBMMM | TPYAOBMMU 3aTpaTamu;

— BIACYTHICTb NPOCPEeCiNHOI MIArOTOBKN | EOVHUX
KPUTEPIIB OLIHKN XeAXaHTepIB;

— IHKOMW NepeMaHTbL HE OQHOro duaxisus, a Lji—
Ni Fpyny Y1 KOMaHAWM NpauiBHWKIB, 3aBAaK4YW, TakKUM
YMHOM, CYTTEBMX 36MTKIB BaHKy, 3 AKOro L CniBpo—
BiTHMKK niwwnn [3].

HocnigxeHHs nokasyTs, Wwo 6aHKIBCbKUIA Npa—
LIBHWK, IKOro 3anpoLuUytoTb NpauioBaTh A0 IHLIOro
HaHKy, MOBWHEH BiANOBIAaTY TakKUM BUMOraMm:

— BUCOKOKBanigikoBaHa ocoba i3 NigTBEpAXKEHN—
MU OOCArHEHHAMM y pOoB0Ti 38 OCTaHHI Kinbka poKiB;

— 060B'A3K0BO MaEe npodinbHy OCBITY;

— BOMopgie yMiHHAM 6paTu Ha cebe BignoBsigans—
HICTb | MBE PO3BUVHYTI NMiAepChKi AKOCTI;

— OpiEHTOBaHWM Ha BisHec—nokasHukK [2, c. 131]

KaHngngaTy, Akuia BigNoBIgae UMM SKOCTAM, 6aH—
KIBCbKI YCTAHOBW AOCUTb 4acTO roToBi 3pobuTn
nponosuuito B onnati npaui Ha 30—40% Buwy 3a
puHkoBy [4, c. 97]. TobTo, ycniwHi 6aHKK, 3 MeTO
OTpMaHHsA KBanichikoBaHoro cneuianicta, roTo—
Bi MIATUTX 3HAYHI KOLUTW, OCKINbKM Ha Takoro npa—
LiIBHMKA NOKNagaeTbCAa BENvKa BiAnoBiganbHICTb 3a
ecthekTnBHE (PyHKLIIOHYBaHHA BaHKIBCbKOI yCTaHOBM
Ta OTPUMAaHHS Heto NPUBYTKY.

3acTocyBaHHA iIHHOBaLiHMX NigXoAiB Ao ninéopy
NpaLUiBHUKIB CTAE K/KOHOBUM paKTOPOM YCrixy, TO—
My xopeH 6aHk, KLU0 BiH A6ae Npo cBOE ManbyTHE,
He MOXXe [03BONUTK Cobi HaMaTV BUNaaKOBUX N0~
fen. 3 npyBody LbOro chig Big3Ha4nTu, LWo nocnyra
XeOxaHTMHra € JOCUTb AOPOro Ha MiXKHapogHOMY
prHKY. OKpeMmi KEpPIBHUKX HaMaratTbCa He BUTpa—
YaTW 3Ha4YHi KOLUTW Ta CaMOCTIMHO 3anpoLuyloTb
KaHAanaaTis, 0COBNMBO KOMW 3HaKTb, AKUI KOHKPET—
HUIA cnewianicT iM HeobXigHWIA.

HacTtynHoto rpynoro iHHOBaLNHMX METOAIB € Me—
TOOW PO3BUTKY IHTENEKTyanbHOro noTeHuiany nep-—
CoHarny. Y 3B'A3Ky 3 LM 3a3Ha4MMO, LU0 3pOCTaHHA
poni iHTeNeKTyanbHOro Kanitany B Cy4acHuUX KomMep—

IHHOBALIMHO—IHBECTVLINHA NONITUKA

LinHMX BaHKax € NPUYUHOID BUHWKHEHHST Heobxig—
HOCTI NepeTBOPEHHSA iX B OpraHi3aujto, L0 NOCTIHO
HaB4YaETLCA. HK MoKas3ano AOCNiAXeEHHs, ediekTUB—
HICTb HaBYaHHS i NOro BNAVB Ha KOHKPETHI pesynb—
TaTn poboTV NpauiBHYKIB MOXe ByT BUCOKUM, AK—
LLJ0 BOHO CMpAMOBaHe Ha iHHOBALiMHY CKNagoBy B
MPOLECi HABYaHHS. 3 MpMBOAY LIbOro 3a3Ha4rmo, LLOo
0C06MMBO akTyanbHUM € MUTaHHS MPO KOPNopaTUBHI
VHIBEPCUTETW, AIKi € CUCTEMOIO PO3BUTKY Npoddecin-
HO KOMMETEHTHOCTI Ta MaroTb Ha yBasi y4acTb Mari—
XXe KOXHOro NpoBigHoro haxisus B HaBYaHHI Nepco—
Hany, a pALoBUX NPaUIBHMKIB — B caMOHaB4aHHi [3].

Taknm YMHOM, KOPNopaTUBHUI YHIBEPCUTET — Lie
B MepLUy 4Yepry npogymaHa cuctema HaB4aHHsA nep—
coHany 6aHKy, B paMkax sKoi pa3oM i3 TpaguuinHn—
M1 hopmMamu cy4acHoi 6i3HEC—OCBITU BUKOPUCTO—
BYHOTbCA TakKi h0pMU HaBYaHHS, ik BI3HEC—TPEHIHI I,
nNpobnemMHO—MNpPOEKTHI CEMIHapW, MporpamMm ocobu—
CTICHOro 3pOCTaHHA NpaLiBHMKA, PONbOBI irpy, aHa—
ni3 i 0broBopeHHst kercis [D].

BigsHaunmo, Lo OisnbHICTe KOPNOpPaTUBHUX YHI—
BEPCUTETIB BKIIKOHYAE TaKi OCHOBHI HANPSMKU:

— HaBYaHHs haxiBLiB, @ TAaKOX MeHemKepiB BULLOI |
cepenHbOi NaHKW, IHHOBALINHM MEeToAaM YNpaBiHHS;

— KOHCYNbTYBaHHA 3 MUTaHb BUKOPUCTaHHA B
yMpaBniHHI PI3HNX TEXHONOrIN;

— TPEHIHI NepcoHany 3 MeTor BUPOB6EHHA Heob—
XIAHUX YMiHb Ta HABMYOK;

— CUCTEMY YMpaBfiHHA 3HaHHAMMK, sika 3abe3ne—
4yye y3aranbHeHHs, KOHCONIAaLuito i BUKOPUCTaHHSA
HabyToro dhaxisuamu 6aHky gocsigy [3; 6].

Cnig Takox BigMITUTK, LLO CYy4aCHUN CTaH eKo—
HOMIKM BU3HA4a€e HOBI BMMOrM 00 PiBHS NigroToB—
KW MepcoHany, OCKiNbKN CMOCTEPIraETbCA LUBUAKE
«CTapiHHAY» ICHYK4YMX 3HaHb, YMiHb | HABUYOK nep—
COHany, L0 BMpaxaeTbCs Yy BigcTaBaHHI iHAMBIOY—
anbHWX 3HaHb Bif Cy4aCHMX BUMOI [0 3aiMaHoi no—
cagn Ta npodpecii 3aranom. [NocTiHMIA pPO3BUTOK
nepcoHany, 3 MeTOH MiABULLEHHSA NOr0 KOMMNETEHT—
HOCTI, NOBUHEH 34iCHI0BATMCS Yepe3 (hopMyBaHHSA
cvctemun 6e3nepepBHOr0 HaB4YaHHA MpPY CTBOPEH—
Hi YMOB 0N MOBHOr0 PO3KPUTTS IHTENEKTYanbHOro
noTeHuiany NpauiBHWKIB, iX 30i6HOCTEN 34iNCHI0Ba—
TV CYTTEBU BHECOK Y AiANbHICTbL BaHKIBCbKOI ycTa—
HOBW. A TOMY, Ha CbOrogHi HanbinbLL MPUAHATHUM €
IHHOBaLIMHW TMMN HaBYaHHA, METOK AKOro € MocTa—
HOBKA Ljifiel Ha OHOBJIEHHSA.

Cnig TakoX 3a3Ha4MTW, L0 Y Cy4acHOMY CBITi 6aH—
KiBCbKOro Bi3Hecy, fie EOMHOK HE3MIHHOK ICTUHOIO €
NOCTINHICTL 3MiH, be3nepepBHe HaBYaHHA CTaE Ta—
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KM >Xe CTpaTeriyHo BaXnMBUM acnekToM, AK | po3—
pobka HOBWX NPOAYKTIB Ta Nocnyr. 3 Np1BoAy Lporo
3ayBaXx1Mo, LL|0 CTBOPEHHS KOPNopaTBHOI CUCTEMM
efeKTPOHHOr0 HaBYaHHS [03BOnde 3pobutn 6e3—
MepepBHE HaBYaHHA YacTWMHOK 3aranbHoi CTpa—
Terii 6aHKIBCbKOI YCTAHOBW Ta IHTErpyBaTi MOro B
wiofgeHHi  bisHec—mpouecu. EnekTpoHHe HaB4aH—
Hs1 (E—learning) — ue wWBMOKWMiA | edPeKTUBHWIA CMOCIO
ofep>kyBaTun HeobxigHi Ana poboTy 3HaHHSA, OCKINbKK
HaB4aHHs BiObyBaETbCA B IHTEPAKTMBHOMY PEXUMI
4yepes nokanbHy BHYTPILLHE0B6AHKIBCbKY Mepexy, ae
IHTEHCUBHO BNPOBaAXYKTLCHA KOMM'KOTEPHI CUMYNS—
Lji 6aHKIBCbKMX onepauiHix npouecis. EnekTpoHHi
HaB4YarbHi TEXHOMOrI 4O3BONAKTL PO3POBUTY IHAN—
BiflyanbHi NporpamMu LWoA[o nigBuLLEeHHS KBanidpikauii
L1151 KOXXHOr0 6aHKIBCbKOM0 NpaLiBHMKA | IPOKOHTPO—
ntoBaTV pes3ynbTaTMBHICTb HaB4YaHHsA. EnexkTpoHHe
HaBYaHHS TaKOX OAE MOXIMBICTb HaBYaTU BEWKY
KinbKicTb cniBpobITHUKIB 0gHOYacHo 6e3 BigpuBy Bif
X OCHOBHOI giansHocTi [3; 71.

Taknm YMHOM, CTBOPEHHS KOPNOPaTUBHOI CUCTE—
MU OUCTaHLUINHOrO0 HaBYaHHS € ONTUMAaNbHUM pi—
LLIEHHAM AN TUX BaHKIBCbKMX YCTaHOB, SAKi MnaHy—
t0Tb MOCTINHO PO3BMBATW 3HAHHA | HABUYKWN CBOIX
npauiBHUKIB y chepi baHKIBCLKOro Bi3HeCYy.

Y 3B'A3KY 3 UM 3ayBaXK1UMO, LLO 00 IHHOBaLINHNX
pO3p0o60K, NOB'A3aHMX 3 yNpaBniHHAM IHTeneKTyanb—
HVYM MOTeHUianomM nepcoHany 6aHky, MoXxHa BigHe—
CTV MPOEKT «BipTyasbHa LLKOay — BHYTPILLHIA Nop—
Tan y 6aHky, 3aBOsKN KoMy ByAb—AKUA MPaLiBHUK
3MOXE B PEeXVMI OHNanH OOMOBUTUCH LLOAO Nek—
L dhaxiBuiB y cdiepi CBOE AiANbHOCTI, HaBYaTUCh 3a
AVNCTaHUIMHMKX NporpaMamMm 3axigHnx 6isHec—LuKin,
BpaTu y4acTb B AUCTaHUINHMX GifIOBUX irpax TOLLO.

OkpiM UbOro, gyxe Baxnmeo, o6 KepiBHULTBO
HaHKIBCbKOI YCTaHOBW PO3YMINo, LLI0 MeTa NnogibHmX
NPOEKTIB — BMKOPWCTAHHA HE CaMUX HOBaUil, a iH—
HOBaLIHOI NOBERIHKM NPaLIBHUKIB — Yepes ix opra—
Hi3aLito, HaneXxHe CTUMYMOBaHHA Ta BUKOPUCTaHHSA
nepenoBoro focsigy 3apybixHux 6aHkis. 3 npusogy
LbOro 3a3Ha4yvMmo, LU0 IHHOBAaUiHI MeToam ynpaB—
NIHHS IHTeneKTyanbHUM MoTeHUianom MaroTb byay—
BaTMCb Ha TPbOX OCHOBHUX MPUHLUMMAAX: CAMOCTIA—
HICTb, LiNecnpsiMoBaHICTb Ta npodhecioHaniam, Lo
BXE Ma€E Ha MeTi iHLUI BIGHOCUHN MiDK KEPIBHUKOM |
nignernum [1, c. 57; 8].

Ak nokasano OoChigXeHHA Ta 03Ha4YeHe BHuLLE,
Ha CbOrofHi iCHyE 4vMMano IHHOBALUINHWX METOMIB
Ta IHCTPYMEHTIB edieKTMBHOrO YMNpaBfiHHA IHTe—
neKTyanbHMM NnoTeHuianom, NpoTe cepeq HanbinbLL

NepcneKkTUBHUX Ans yKpaiHCbKMX BaHKiB MOXeMo
BUAINNTN KOYYWHI Ta@ a8yTCOPCUHT.

Koy4mHr 4OCUTb HOBE NMOHATTS ANA CyYaCHUX Bi—
TYN3HAHMX BAHKIBCbKMX YCTAHOB, OCKINbKN Lie Me—
TOA IHHOBAUIMHOMO PO3BUTKY IHTENEKTyansHoro
noTeHuiany, Wwo 3abesnevye po3KpUTTA NMOBIPHUX
MOXXIMBOCTEN MNPaUiBHUKIB, iX camMoopraHizalito,
NigBULLEHHA MPOOYKTUBHOI OiAnbHOCTI Ta npode—
CINHOrO 3pOCTaHH4, WO crnpuaTume hopMyBaHHO
ehekTMBHOI NONITUKX yApaBniHHA NepcoHanom Ta
po3BUTKY BaHKy 3a paxyHOK iHHOBaUiNHOI cKna—
foBoi npauiBHukiB [9, c. 53]. TobTo, Le meToa, Lo
30Cepe>Kye CBOK yBary Ha BMiHHI npauiBHyKa ca—
MOCTIMHO 06upaTn NpaBunbHI, IHOAI IHHOBALiHI,
PILLEHHS.

AyTCOpPCUHI KagpoBMX NpoLeciB — Le Taka dop—
Ma roCnofgapCbKMx B3aEMOBIQHOCKH, 38 AKOi 6aHK
4acTuHy 060B'A3KIB 3 yrPaBniHHA IHTENEKTYanbHUM
noTeHUianoM nepefae chneuiani3oBaHin KomnaHi,
L0 34aTHa HagaBaTu BUCOKOSAKICHI MOCnyrn, 3aB—
OFKN BUKOPUCTAHHIO CY4acCHMX HOBITHIX TEXHOMO—
ri ynpaBniHHA NepCoHanom Ta HasBHICTHO Yy CBOEMY
LiTaTi BMCOKOKBanidpikoBaHux cnevianictis. Hepo—
MiKOM ayTCOPCUHIY € BMCOKA BapTICTb AeAKUX Mo—
cnyr, ane, B TO/ Xe 4ac, BiH CTBOPHOE YMOBW LLIO—
[0 3HWXEHHS BUTPAT Ha YTPMMaHHS BignoBigHMX
CTpyKTYypHMX nigpo3ainis [10, c. 144].

BucHoBKu

OTxe, IHBECTYBAHHSA B IHTENEKTYanbHNA NOTEHLi—
an npauiBHVKIB Crig po3rnsggaTv OCHOBO, Ha SKin
BM3HA4YalOTbCA MOTPebu KepiBHMKA 6aHKiBCbKOI
yCcTaHoBW y 6e3nepepBHOMY ii pO3BUTKY, Ta NEPCO—
Hany — B OTPMMaHHi NPodeCinHNX 3HaHb | HABUYOK,
3acToCyBaHHA AKMX [O3BOMAE oTpumaTty baxa-—
HW QOXiA Bif KBanichikoBaHOI Ta iIHHOBaUMHOI NpaLi.
3 nNpvBOAY LbOro 3a3HaunMMmO, L0 Anst 3a40BONEH—
HA TakMx NOTPeb KepiBHUK MOBMHEH BMKOPUCTOBY—
BaTW BiANOBIAHI MeETOAM MOTMBALi, cepen AKUX npi—
OPUTETHUMW € TaKi METOAW, L0 CMOHYKalTb AK A0
3a[0BOMEHHsI HemaTepianeHux NoTpeb B oTpUMaH-—
Hi KBanidikauii Ta po3BUTKY, Tak i 40 MaTepianbHuX,
MOB’'A3aHNX 3 OTPUMaHHSM BakaHoro goxony Bif iH—
HOBaLiHOI NpaLi Ta peanisauii IHHOBaLIAHOIO 1 iH—
TenekTyanbHOro MoTeHuiany npadisHukamun. Tomy
nocTae HeobxigH1UM Bigbip MeTofiB MoTuBaLli nep—
coHany 6aHKIBCbKOT yCTaHOBW, KU HAKOMUYYE, pe—
aniaye Ta BUKOPWCTOBYE BNaCHW IHHOBALINHWIA Ta
IHTENeKTyansHUM NoTeHLian Ha KOPUCTb IHHOBAaLIN—
HOro po3BUTKY BaHKYy.
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RUSINA Yu.O.

Actual aspects of investment activities
in Ukraine in war time

The subject of the research is the theoretical and practical aspects of determining investment
activity in Ukraine under martial law.

The aim of the research is to identify the main supporting elements of the investment activity of
potential international and national investors for a faster recovery of the Ukrainian economy in the
conditions of war.

Research methods. \When writing the article, general scientific, special methods for studying
economic phenomena and processes for determining topical issues of investment activity in Ukraine
during the war were used.

Results of the investigation. As a result of writing the article, it was determined that since the
beginning of the war between Russia and Ukraine, the vast majority of investment companies and
funds in almost every field of activity have severed, minimized or completely reduced their business
relations with the aggressor country. \Whether mandated by sanctions or simply a matter of choice,
the investment business is emerging from every sector of the Russian economy, from its vast energy
sector to automobiles, finance, retail, entertainment, culture and fast food restaurants. International
investors stop investment activities, withdraw from current projects, despite the implementation
phase, and associated risks. In the current conditions of war, the investment business should focus on
an effective wayto restore the Ukrainian economy. It has been established that such recoveryis possible
based on a global approach to sustainability criteria — ESG (environmental, social and governance), that
is, based on environmental, social and corporate governance. It has been proven that the formation
and transformation of business decisions should be carried out in accordance with the new realities,
and special attention should be focused on the implementation of the permanence criteria, that is, the
ESG criteria, since it is the permanence indicators that reflect how certain investment companies and
funds are aimed at strategic investment development and support of the Ukrainian economy.

Scope of the results. Investment, Investment activity, Economics, Insurance, Financing,
Management, Organization and management.

Conclusions. As a result of writing the article, it was found that today Ukraine has become the
center of global financial support and investment, the purpose of which is to counteract the Russian
Federation and restore the country after the crushing activities of the occupier. It is determined that one
of the main areas of investment in Ukraine is energy independence from Russia, which can be achieved
through accelerating the transition to renewable energy sources, while looking for short—term options
for bringing new oil and gas to the market. It has been established that the support of the government
of Ukraine is carried out through the mechanism of investment insurance under martial law, which will
ensure the safety of investments in Ukrainian assets for investors. This has been proven possible with
the help of the World Bank Group’s Multilateral Investment Guarantee Agency (MIGA), which will enable
the use of investment insurance programs in the face of terrorist threats. It has been established that
international investment activity for the month of May 2022 turned out to be the most active in the light
of receiving approved assistance from the world allies of Ukraine, the USA and the EU, and amounted to
40 billion dollars and 2 billion euro respectively. It is proved that the participation of foreign capital could
significantly intensify the conversion of military production, which is especially important in the conditions
of martial law in Ukraine. It has been established that the restoration of the Ukrainian economy is not only
relevant, but also quite attractive for foreign investors, a field of activity, since it will lay the foundation for
a favorable material basis for further business activity of foreign capital. Today, more than ever, we need
a quick return on investment in order to maximize the speedy recovery of the economy from the crisis
caused by the military aggression of the Russian Federation against our country.

Key words: investment, investment activity, financing, state support, foreign capital, international
investment activity, military aggression.
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PYCIHA H0.0.
AkTyanbHi acnekTn iHBeCTULiNHOI AiANbHOCTI
B YKpaiHi B yMoBax BiliHM
MNMpeametom gocnimKeHHA € TeOPETUYHI Ta NPaKTVYHI aCNEKTY BU3HaYEHHS IHBECTULIIHOI JiibHO—
CTi B YKpaiHi B yMOBaXx BIVICbKOBOIO CTaHy.

Meroro gocnipxeHHs €: BU3Ha4YeHHS OCHOBHMX MITPUMYOYMX eNeMeHTIB IHBECTULIVHOI fisiibHOCTI
MOTEHUIVIHUX MiIXKHEPOAHMX Ta HaLlioHanbHWX IHBECTOPIB AN LUBUALLIOMO BigHOBIEHHS eKOHOMIKW YKpa—
iHV B yMOBaXx BIVIHW.

Meroaun pocnipxenHs. [lpy HanvcaHHI cTaTTi 6YNo BUKOPUCTEHO 3aranbHO—HayKoBI, crevjianbHi
MeToau [OCTIAXKEHHS EKOHOMIYHUX ABULL Ta MPOLECIB O[O0 BU3HEYEHHS aKTyarbHUX MMTaHb IHBECTU—
UINHOT JIsinbHOCTI B YKpaiHi B yMOBax BiViHU.

Pesynbratu poboru. B pe3ynstati HarmcaHHA cTatTi 6yno BU3Ha4YeHo, WO Bif rno4atky BiviHu Pocii
rnpoTv YKpaiHy nepeBaxkHa BinbLUICTb IHBECTULIVIHVX KOMIMaHIV Ta (hOHAIB MaixXe B KOXHIV cipepi fisnb—
HOCTI po3ipBanu, MiHiMi3yBarnu, abo 30BCiM CKOPOTWIY CBOI [iN0BI CTOCYHKW 3 KpaiHow—arpecopom. He—
3anexHo Bif TOro, Yy BUMararoTh Lib0ro CaHKUil, 4/ Lje npocTo cripaBa Bubopy, iIHBECTULIMHWI BI3HEC BU—
XOAUTBb 3 YCIiX rany3ey PoCincbKoi eKOHOMIKM, MOYMHaKo4y Bif if BeNn4e3Horo eHepreTMyHoro CeKTopy 1a
3aKiH4yro4y aBToMOobInsMU, thiHaHCaMu, pPO3APIBHOD TOPriBretn, po3Baramu, KyrbTypor | pecTopaHaMmm
LUBMAKOro xap4yBaHHs. MixXHapoaHi iHBECTOPY MPUMUHSAKOTE IHBECTULIMHY QiSNbHICTE T8 BUXOAAT 3 M0~
TOYHWX MPOEKTIB, HE3BAXato4y Ha (haly peanisauii Ta CyrnyTHI pusuvky. B TenepiLuHix yMoBax BiiHW iHBEC—
TULIVIHWY BI3HEC MOBUHEH 30CEPENTVCS Ha e(heKTUBHOMY Criocobi BiHOBIEHHST YKPaIHCbKOI EKOHOMIKM.
BcraHosneHo, Lo Taka Bigby[oBa MOXvMBa Ha OCHOBI CBITOBOIO rnigxody 3a kputepismu ctanocti — ESG
(environmental, social and governance), ToO6To cnivpa4nchb Ha eKOOrYHe, coljiarnbHe Ta KopriopaTusBHe
ynpasniHHsaM. [JosegeHo, Lo ¢hopmyBaHHS | TpaHcghopmMaLisi 6i3HEC—piLLIEHb MaE 3[IMCHIOBATVCS BiAMo—
BigHO [0 HOBWX pearivi, 8 OKpema yBara Mae 30CepenXyBaTvcs Ha peani3auii Kputepiis ctanocTi, TobTo
ESG kpuTtepiiB, ockinbky came rnokasHuKmM CTanocTi BigobpaxkaroTk, HACKINbKI Ti Y IHLLI IHBECTULYIVIHI KOM—
raHii Ta ¢hoHA crpsAMoBaHi Ha CTpaTeriYyHUM IHBECTULINHWI PO3BUTOK Ta MATPUMKY EKOHOMIKM YKpaiHU.

Fanysp 3acrocyBaHHAI pe3ynbTartiB. IHBECTYBaHHS, IHBECTULIVIHE OISNbHICTb, EKOHOMIKE, CTPaxy—
BaHHs1, hiHaHCYBaHHS, MEHEAXXMEHT, OpraHi3allisi Ta yrpassiiHHS.

BucHoBku. B pesynbTati HanvcaHHsA cTatTi 6yrio BCTAHOBIEHO, LLO CbOrofHi YKpaiHa crana ueH—
TPOM CripsiMyBaHHS! CBITOBOI ¢hiIHEHCOBOI MIATPVUMKY Ta IHBECTYBaHHS, METOK SKOIi € npotugis Pocivi—
cbKiv Pepepadii | BIAHOBNEHHS KpaiHy MiCs HULLIBHOI QinbHOCTI OKynaHTa. BusHaveHo, Lo ogHUM i3
OCHOBHUX HarnpsMiB IHBECTULIVI B YKpaiHy € eHepreTuyHa HesanexHicTb Big Pocii, skoi MoxHa Jocsartu
4Yepe3s NPUCKOPEHHS NePEXOAY Ha BIAHOBIIHOBAaHI [)Kepesia eHeprii, 0GHOYaCHO 3 MOLLYKOM KOPOTKOCTPO—
KOBWX BapiaHTIiB BUBEAEHHS] HA PUHOK HOBOI HaghTv Ta rasdy. BctaHosneHo, wo nigtpymvka Ypsagy Ykpa—
iHV BIRBYBAETLCSA YEepPe3 MexaHi3M CTpaxyBaHHS IHBECTULIN B yMOBax BOEHHOI0O CTaHy, KU [O3BOMNTb
rapaHTyBaTV iHBeCTopaM 6e3reKky KanitanoBKnageHb B YKpaiHCbki akTueu. [JoBefeHo, Lo ue ctaHe
MoXmBe 3a forioMorot baratocTopoHHbOro areHTcTBa 3 iHBecTuliviHnx rapanTivi ([MIGA), sike Bxo—
antb o rpynv CeiToBOro 6aHky, i ske HagacTe MOXIMBICTb BUKOPUCTOBYBATY NpPOrpamMy CTpaxyBaHHS
IHBECTULIVI B YMOBAaXxX TePOPUCTUYHMX 3arpo3. BcTaHoBNEHO, WO MiXHapo[Ha IHBECTULINHE LiSSTbHICTb
3a TpaBeHb micsauyb 2022p. BUSBUNIAChL HaVakTUBHILLIOK B CBIT/I OTPUMAaHHS 3aTBEPLKEHOI 4oNoMOoru
Bif cBiTOBMX Coo3HUKIB YKkpaiHn, CLLIA Ta EC i cknana 40 mnpg. gonapie 1a 2 Miap4. EBPO BianosigHo.
LoseneHo, Lo y4acTb IHO3eMHOro Kanitany Morna b ICTOTHO aKTuBI3yBaTy KOHBEPCIkD BIICbKOBOIro BU—
PO6HULTBA, L0 0COBMBO aKkTyanbHO B YMOBaX BIICLKOBOro cTaHy B YKpaiHi. BctaHoBneHo, Lo Bigby—
[0Ba eKOHOMIKV YKpaiHu Le He TifbKu akTyasnbHa, ane vi QocuTb npyuBabnviea Arns 3apybikKHuX IHBECTOpPIB
chepa [isnbHOCTI, OCKINbKU e 3arno4aTtkye CrpusiTiivBy MaTtepianbHy 0OCHOBY A7 No4anbLUol [inoBoi
aKTMBHOCTI iHO3eMHoro kanitany. CborogHi, ik HIKonu, NoTpibHa LWBMAKaE BigaaYa Big BKIIaAEeHUX KOLUTIB
3 TUM, 06 MaKcUMarnbHO CrpUSaTY HAULLBUALLIOMY BUXOAY EKOHOMIKU 3 KPUM30BOro CTaHy, KU BUKITN—
KaHuw BIiCbKOBOH arpeciero poCiicbKoi (henepadii 4o HaLLIoi KpaiHu.

Knio4oBi cnoBa: iHBeCTyBaHHS, IHBECTULINIHA 8KTUBHICTb, (hIHAGHCYBaHHS, AepXXaBHa nigTpUMKa, iHo—~
3EeMHUV KaniTas, MiXXHapoAHa IHBECTULiViHa AifiNbHICTb, BIICbKOBa arpecisi.
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Formulation of the problem. Since the begin—
ning of Russia’s war against Ukraine, the vast ma—
jority of investment companies and funds in almost
every field of activity have severed, minimized, or
completely reduced their business relations with
the aggressor country. Whether required by sanc—
tions or simply a matter of choice, investment busi—
ness comes from all sectors of the Russian econ—
omy, from its vast energy sector to automobiles,
finance, retail, entertainment, culture and fast—food
restaurants. International investors stop invest—
ment activities and withdraw from current projects,
regardless of the implementation phase and asso—
ciated risks. In the current conditions of the war, the
investment business should focus on an effective
way to restore the Ukrainian economy. Such recon—
struction is possible on the basis of the global ap—
proach based on sustainability criteria — ESG (en—
vironmental, social and governance), i.e. based on
environmental, social and corporate management.
The formation and transformation of business deci—
sions should be carried out in accordance with new
realities, and special attention should be focused
on the implementation of sustainability criteria, i.e.
ESG criteria (environmental, social and governance),
since sustainability indicators reflect the extent to
which certain investment companies and funds are
aimed at strategic investment development and
support of Ukraine’s economy [1—10].

Analysis of research and publications on the
problem. The problems of investing in enterpris—
es and investment activities were studied in the
works of the following economists: V. P. Bytov, P.
. Viblyi, I. I. Vinichenko, L. M. Horbach, H. M. Doro—
zhkina, V. V. Zaiats, V. O. Kotliarov, I. M. Kipioro, M.
0. Kyzym, I. I. Lashchyk, O. H. Lialiuk, S. I. Melnyk, V.
O. Oleksiuk, L. E. Petrukhnenko, O. H. Ratushniak,
T. M. Samilyk, Ye. M. Starychenko, L. M. Sakun, I. V.
Svynous, S. A. Stakhurska, V. O. Stakhurskyi, H. V.
Trofimova, S. V. Tkachuk, I. V. Furman, V. V. Cher—
nyshov, T. V. Yakymchuk and others.

Presenting main material. Today, Ukraine has
become the center of directing global financial sup—
port and investment, the purpose of which is to op—
pose the Russian Federation and restore the coun—
try after the destructive activities of the occupier.
However, these investments must meet the princi—
ples of sustainability and ESG criteria, because they
are focused on the development and support of the
country. Already now, it is important for Ukrainian

business to create projects that will be able to at—
tract and attract as many investors as possible in
the future. Yes, energy independence from Russia
is an important direction of investment not only in
Ukraine, but also in Europe and the USA. There is
an opinion that the best way to reduce dependence
on Russian energy is to accelerate the transition
to renewable energy sources, simultaneously with
the search for short—term options for bringing new
oil and gas to the market [5]. At the same time, the
key factors in the stability of the investment busi—
ness in adverse conditions, namely war conditions,
are the availability of a financial reserve and the ab—
sence of location attachment. It is the financial re—
serve that every enterprise should have to ensure
the continuation of business, even when it is nec—
essary to change its location and transfer produc—
tion facilities, employees, etc., at least six months
ahead. Therefore, it is important to have funds that
will be able to sustain the investment business un—
til it stabilizes and receives income. As practice has
shown, enterprises that cannot change their loca—
tion are unable to move their business to a safer
place and risk losing it or incurring losses that may
lead to bankruptcy [11—-141].

Also, measures carried out by the state are an
important component of supporting investment
business in the conditions of martial law. State and
donor programs, private initiatives to support en—
trepreneurs — all this is designed to preserve doing
business in the modern realities of war. As for the
main state programs, they include: programs for
obtaining a grant from the state for business de—
velopment, lending to an enterprise under the «5—
7—9%» program, exemption from paying a single
tax for taxpayers of groups 1 and 2 until the ter—
mination/ cancellation of martial law, a single tax of
2% without VAT for businesses with a turnover of
up to UAH 10 billion, a program to relocate busi—
nesses to safe regions to continue full-time work,
and other programs [18—20].

Regarding the attraction of additional investors
in business, it should be emphasized that the at—
tractiveness of Ukraine for domestic and foreign
investors has significantly decreased, which is due
to the risk of damage to enterprises or their de—
struction, deterioration of the economic situa—
tion and other factors caused by the war. Howev—
er, the Government of Ukraine is already working
on a mechanism for insurance of investments in
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martial law conditions, which will allow investors
to guarantee the safety of capital investments in
Ukrainian assets. Currently, Ukraine is negotiating
with the Multilateral Investment Guarantee Agen—
cy (MIGA), which is part of the World Bank group,
which will provide an opportunity to use invest—
ment insurance programs in conditions of terrorist
threats. To guarantee safety, investors will buy in—
surance, the cost of which is calculated depending
on the amount of investment. In case of force ma-—
jeure, the investor will be able to receive compen-—
sation for these funds. The Ministry of Economy is
also working on improving the conditions for doing
business in Ukraine, which will be directly reflected
in the program for attracting investments and de—
regulation. Earlier, the Government approved the
Draft Law on Simplifying Permitting Procedures for
Land Acquisition and Starting Construction During
the Implementation of Projects Aimed at Reviving
the Economy [3; 6—8l.

The main type of investment that Ukraine needs in
the current conditions of military aggression is to re—
duce dependence on Russian energy resources. The
best way to achieve this goal is to switch from con—
ventional fuels to renewable ones. With this in mind,
you can consider Ukrainian startups developing the
idea of environmental sustainability. Other sectors
that need increased attention are agriculture and

IHHOBALIMHO—IHBECTVLINHA NONITUKA

food. The situation of many countries of the world de—
pends on the agricultural products of Ukraine, which
became mare obvious when the ports were blocked
and grain trucks were stolen by the Russian occupi-
ers, when the world community began to panic about
a possible large—scale famine [9; 15; 17].

In order to invest in the economy of Ukraine and be
protected, investors must comply with the following
basic requirements: have a financial cushion equal
to six sums of total expenses per month (including
a reserve for unforeseen situations); continue to in—
vest, allocating 30% of the funds for investments in
domestic startups, state projects and interesting
initiatives from local companies that predict suffi-
cient profitability in the future [4; 7—11].

International investment activity for the month of
May turned out to be the most active in light of the
receipt of approved aid from Ukraine’s world al—-
lies, the USA and the EU, and amounted to $40 bil-
lion and $2 billion. EUR respectively. Thus, the to—
tal amount of investment assistance from the USA
was increased from 33 billion to 40 billion dollars, of
which about half of these funds will go to Ukraine’s
military and humanitarian needs (Fig. 1).

The participation of foreign capital could signifi—
cantly activate the conversion of military produc—
tion, which is especially relevant in the conditions of
martial law in Ukraine.

For medicine

To help refugees from Ukraine

To overcome inflation

Humanitarian help

Ensuring protection against nuclear threats
Support of law enforcement agencies
Budget support

Foreign military financing

Investing in weapons

May 2022

0 1000 2000 3000 4000 5000 6000 7000 8000 9000
= mil.UAH.

Fig. 1. Funds were invested in the economy of Ukraine in May 2022 [2]
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Activation of the use

A sharp decrease in the

of the existing
production potential
for extraction and
processing of energy
resources

Attracting international
investments

~_

specific costs of fuel
and energy in the
national economy based
on the transition to
energy-saving
technologies

Comprehensive modernization of existing and creation of new production assets and
processes on the basis of modern equipment and progressive technologies, which ensure
sustainable growth of production efficiency and safety, as well as fundamental improvement
of working conditions

Fig. 2. The main issues that will be solved by attracting international investment in war

conditions [6]

Attracting international investment in the cur-
rent conditions will help to solve a number of ur—
gent issues, including the following (Fig. 2):

Also, at the same time as the priority areas for
foreign investment, there are the following invest—
ment objects that require special support: nuclear
engineering enterprises; enterprises and associa—
tions of the fuel and energy complex, including coal,
oil and gas processing enterprises; enterprises of
railway, sea, river, air and road transport of gen—
eral use; enterprises and facilities of the electric
power industry, hydroelectric power plants, ther—
mal power plants; objects of education and science
financed from the state budget; public roads; sub—
ways; main power transmission lines; oil and gas
pipelines, pipeline transport [8—12].

Among the priority directions of foreign invest—
ment should be included the creation of modern
infrastructure in Ukraine: transport, technically
equipped warehouses, telecommunications, busi—
ness infrastructure (offices, business centers, da—
ta banks and other facilities), household services.

Conclusions

Therefore, without investing in the basis of the
country’s vital sphere, it will be difficult to rebuild
the economy of Ukraine and resume the devel—
opment of international investment activities. Re—
construction of the economy of Ukraine is not only

an urgent, but also quite attractive sphere of ac—
tivity for foreign investors, as it will create a favor—
able material basis for further business activity of
foreign capital. Today, more than ever, we need a
quick return on the invested funds in order to max-—
imally contribute to the fastest exit of the economy
from the crisis state, which was caused by the mili—
tary aggression of the Russian Federation against
our country. Also, international investment in the
economy of Ukraine will raise the authority of inter—
national investment cooperation on the territory of
European countries and the whole world. In addi—
tion to the specified spheres, zones and objects for
priority attraction of foreign capital, environmental
problems of a national, regional and global nature
are becoming increasingly important and relevant
[B]. Investors need to see the results of overcom-—
ing negative consequences, resuming business op—
erations and receiving profits from it, because it is
important for them to know that their investments
are not wasted and are used purposefully [1].
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MinaHcoBo-6e3neKkoBa Ta iHBecTULliNHA cKknaaosi BU6opy
iHHOBaUiHO OpiEHTOBaHOro nNiANpUeMcTBa-aHanora npu
po3paxyHKy Bap'roc'rl 6|3Hecy B yMOBax rnoﬁamsaull,
Aippkutanisaudii Ta ynpasniHHA 3MiHaMK

AkTyanbHicTb TeMmu gocnigXXeHHs. [ocrnigKeHHs nuTaHHSA thiHaHCOBO—6e3neKoBoi Ta IHBECTULI—
HOI CKragoBux BMOOPY IHHOBALIMHO OPIEHTOBAHOMO MigNpPUEMCTBa—aHanora rnpy po3paxyHKy BapToCTi
6i3Hecy B ymoBax rrobanizadjii, gipxvutaniaadii Ta ynpasniiHHA 3MiHaMy 06yYMOBKETLCS BIACYTHICTHO

nigxonay [o peanisadii anroputMy 4aHoro rnpoyecy.

lNMocraHoBka npobnemu. Pe3ynbTaTyBHICTL T8 AOCTOBIPHICTb OTPUMAHWX PE3YNbTaTIB OLiHKY Mignpu—
EMCTB 38 [4ONOMOrot NMopiBHAIbLHOMO NiAX0AY rapaHTyeTLCA HanbinbLL BAanM nigbopomM rocriofapcts—
aHarnoris. [lopiBHANLHWYA NigXig 4O OUIHKW BI3HECY rPYHTOBaHW Ha BUKOPUCTaHHI BOX TUMiB IHGhopMmawii:
PVIHKOBa iHehopmaLisi; chiHaHcoBa iHghopmauis. [oaaTkosa iHhopmMmawisi 03BOMUTL NpPaBuiTbHO 3aCTOCY—
BaTV CTAHZaPTY CUCTEMMU HALIOHANbHUX PaxyHKIB, BUSBUTY HEQ/IMLLIOK ab0 HE[OMIK aKTVBIB, BHECTU MO~
rpaBKu Ha eKCTPaopAnHapHI nogii. 3a3HaqveHi chakTv 00 yMOBITO T aKTyarbHICTb AOCIAKEHHS (hiHaHCO—
BO—6e3reKoBoi Ta IHBECTULINHOI CKITafoBuX BUOOPY IHHOBALIIIHO OPIEHTOBaHOIr O NiANpPUEMCTBa—aHarora
rpv po3paxyHKy BapTocTi 6i3Hecy B yMmoBax riobanisauil, gigpkutanisauii Ta yrpasiiHHA 3MIHaMU.

lMocraHoBka metu i 3aBAaHb AOCAiAKEHHA — JOCNaNTY (hiHAHCOBO—6Ee3MeKkoBy Ta IHBECTULINHY
CK1af[oBi BUBOPY IHHOBALIMIHO OPIEHTOBAHOI O NiANPUEMCTBa—aHarora rpy po3paxyHKy BapTocTi 6i3He—
cy B yMoBax rnobanizadii, gipxutanizayii Ta yrnpasiiHHSA 3MIHaMU.

Meron abo merogonoria gocnimpkeHHA. B cTaTTi BUKopncTaHo HacTyrnHi MeToau: EKOHOMIKO—CcTa—
TUCTUYHUA, EKOHOMIKO—MAaTEMATUYHWIA, rPagpivyHNA, MOHOIrpagiyHA, aHaniay i CUHTE3Y, cucTemMaTm3adi.

lNpeseHTayin ocHoBHOro marepiany (pe3ynbratn gocnimpkeHHs). [JoseneHo, Lo SKICTb | JOCTyN—
HICTb IHChopmaLii 3anexaTs Bif piBHS po3BUTKY hOHAOBOro pUHKY. PopMyBaHHS BITYHU3HAHOMO (DOH—
[0BOro pyHKY He 3aBepLLUeHe, MPOoTe Ui psag areHTCTB NybrikyroTe LWoAeHH! 6roneTeHi npo ctaH ¢i—
HaHCOBWX PUHKIB, MPONO31LisiX Ha KYMiBAO,/ MPOAaX LiHHWX nanepis, AOCIXXEHHSIX aKTUBHOCTI PUHKIB
akyivi HanbinbLLmX nignpyuemcTs. PiHaHcoBa iHGhopMauis 3a3ByHavi NpefcTaBneHa (hiHaHCOBOK 3BITHI~
CTH0, 8 TaKOX [OAaTKOBUMM BIGOMOCTSAMM, LLO JO3BOSAOTL BU3HE4YUTV CXOXICTb KOMMAaHIV i MpoBecTy
HeobXigHI KopuryBaHHS, Lo 3abe3neyvyroTe NOTPI6HY MOPIBHAHHICTb.

lanysp 3acrocyBaHHA pe3ynbratiB. Pe3ynbtaty JOCTIMKEHHS MOXYTb ByTY BUKOPYCTaHI B MPaKTUYHIV
[ISN6HOCTI MIZNPYEMCTB, OpraHi3auiv, ycTaHoB 4518 BOOCKOHaNeHHs thiHaHCcoBO—be3rekoBoi Ta IHBECTULIMHOI
CKI1af0Boi BUBOPY IHHOBALIIHO OPIEHTOBAHOIO MAMPUEMCTBa—aHarora rnpy po3paxyHKy BapTOCTi BISHECY.

68  DopmyBaHHS pUHKOBMX BiAHOCWH B YkpaiHi Ne7-8 (254-255)/2022

© KOMUTKO M.I., BABIVI 111,
CriBAK C..,CAPAHA AO.,2022



IHHOBALIMHO—IHBECTULINHA NONITVKA

BucHoBku 3a crarrero. [JoBefeHo, L0 NOPIBHAMbHWMA MigXid A0 OUIHKU (hiHaHCOBO—6e3reKkoBoi Ta
IHBECTULIVIHOI CKTafoBux BUBOPY IHHOBAL|IIHO OPIEHTOBAHOO MIZNPUEMCTBa—aHanora rnpuy po3paxyHKy
BapTocCTi bi3Hecy B yMoBax rnobanizadii, Qigkutanizayii Ta yrapasiiHHA 3MIHaMU FPYHTOBaHW Ha BUKO—
pyCTaHHI pUHKOBOI Ta ¢hiHaHcoBoI iHghopmaLii. PuHKoBa IH(hopmMaList € BaHUMU PO (hakTUYHI LiHW KYriB—
NI—rpoAaxy akuivi MgrnpueMCcTB, aHanori4yHyX 3 OLiHIOBaHUM MiANPUEMCTBOM.

Kumo4oBi cnoBa: chiHaHcw, 6e3neka, iIHBecTuuii, BUBIp rignpueMcTBa—aHanora, iHHoBadii, po3paxy—
HOK BapTOCTi Bi3Hecy, rnobani3auis, QipKuTani3auis, yrpasiiHHS 3MiHaMU.

KOPYTKO M.I.,BABIY LI,
SPIVAK S.1., SARANA A.O.

Financial security and investment components of the
choice of an innovatively oriented analogue enterprise
when calculating the cost of business in the conditions of
globalization, digitalization and change management

Relevance of the research topic. The study of the issue of financial security and investment
components of the choice of an innovatively oriented enterprise—analog when calculating the cost of
business in the conditions of globalization, digitalization and change management is conditioned by the
lack of a single approach to the implementation of the algorithm of this process.

Formulation of the problem. The effectiveness and reliability of the obtained results of enterprise
assessment using a comparative approach is guaranteed by the most successful selection of similar
enterprises. The comparative approach to business valuationis based onthe use of two types of information:
market information; financial information. Additional information will make it possible to correctly apply the
standards of the system of national accounts, identify excess or deficiency of assets, and make corrections
for extraordinary events. The mentioned facts determine the relevance of the study of the financial, security
and investment components of the choice of an innovatively oriented analogue enterprise when calculating
the cost of business in the conditions of globalization, digitalization and change management.

Setting the purpose and objectives of the study — to investigate the financial, security and
investment components of the choice of an innovatively oriented analogue enterprise when calculating
the cost of business in the conditions of globalization, digitalization and change management.

Research method or methodology. The following methods are used in the article: economic—
statistical, economic—mathematical, graphic, monographic, analysis and synthesis, systematization.

Presentation of the main material (research results). It has been proven that the quality
and availability of information depend on the level of development of the stock market. The formation
of the domestic stock market is not complete, but a number of agencies publish daily bulletins on the
state of the financial markets, offers for the purchase/sale of securities, research on the activity of
the stock markets of the largest companies. Financial information is usually represented by financial
statements, as well as additional information that allows you to determine the similarity of companies
and make the necessary adjustments that ensure the necessary comparability.

Field of application of results. The results of the research can be used in the practical activities of
enterprises, organizations, and institutions to improve the financial, security and investment component
of choosing an innovatively oriented enterprise—similar when calculating the cost of business.

Conclusions on the article. It is proven that the comparative approach to the assessment of
financial security and investment components of the choice of an innovatively oriented analogue
enterprise when calculating the cost of business in the conditions of globalization, digitalization and
change management is based on the use of two types of information: market information; financial
information. Market information is data on the actual purchase and sale prices of shares of companies
similar to the evaluated company.

Keywords: finance, security, investments, selection of an analogue enterprise, innovations,
calculation of business value, globalization, digitalization, change management.
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lMocraHoBka npobnemu y 3aranbHOMy BUrMAgi
Ta i 3B’A30K i3 BaXX/IMBUMUN HAYKOBMMM Y1 NPaKTNY—
HYMW 3aBOaHHAMW. Pe3ynbTaTMBHICTbL Ta JOCTOBIP—
HICTb OTPUMaHMX PesynbTaTiB OLiHKN MigNpPUEMCTB
3a 40MNOMOr O NOPIBHSANBHOIO MIAX0AY rapaHTYETb—
Csl HambinbLL BOanim nigbopom rocnogapctTs—aHa—
noris. [JogatkoBa iHthopmaLlis 403BOMSE NPaBUIbHO
3acTocoBYBaTW CTaHOapTX CUCTEMU HauioHanb—
HUX paxyHKIB, BUABNSATY HaQJULLOK,/ HEAONIK aKTu—
BiB, BHOCUTM MOMpaBKM Ha eKCTpaopauHapHi nogii.
3a3HauveHi hakT 06yMOBIOKOTL aKTyanbHICTb [0~
cnigpkeHHsa chiHaHcoBo—6e3neKkoBoi Ta IHBECTULIN—
HOI CkNnafoBux BUMBOPY IHHOBALIMHO OPIEHTOBAHOMO
nignpMemMcTBa—aHanora nNpu po3paxyHKy BapTOCTi
bisHecy B ymoBax rnobanisauii, gigpxuTanisauii Ta
ynpaBniHHA 3MiHamMW.

AHanis ocraHHix gocnigxeHb i nyénikayin, B
AKNX 3arno4aTKOBaHO PO3B'A3aHHS OaHoi npobne—
MU | Ha AKi CNMPAETbLCS aBTop, BULOINEHHS HE BUPI—
LIEHVX paHille 4YacTWH 3aranbHoi Npobnemmu, Ko—
TPUM MPUCBSAYYETLCA 03Ha4eHa cTaTTs. PiHaHcoBa
iHthopmauia moxe 6yt oTpMMaHa OuiHIBaYeMm
AK Mo nybnikauiax B nepioguMyHoMy gpyui, Ha nig—
cTaBi NMCbMOBOro 3anuty abo 6esnocepedHbO Ha
nignpUeEMCTBI B Xodi aHaniady piHaHCoBOI 3BITHO—
cTi [6—7; 10]. Cknapg uiei iHdhopMalii 3anexumTsb Bif
KOHKPETHOoro 06’eKTy OLLIHKW, METOO0SOrii, BXXUBaHOI
OLiHIOBa4eM, a TakoX CTafii Binbopy aHanoris.

[o cknapy nepLuoi rpynv dyakTopiB Ha HaLy AyMKY
cnig BigHeCTV iHhopmaLito Npo:

* CXOXICTb BMpPOBMNeHoi npopykuii, TobTo piBeHb
creujanisauii IHHOBaUINHO OpIEHTOBaHWX Mignpu—
EMCTB—aHaroriB He NMoBWHEH Pi3Ko pi3HuTMCs. Oco—
6nvBy yBary cnig BigHECTW Ha CKNaf BanoBoi NpogyK—
yii. I'ignpremcTBo—aHanor NoBMHHO MaTy NogibHUN
cknag i CTPYKTYpy BanoBoi Ta TOBAPHOI MPOAYKLi.

« MOPIBHAHHICTbL JocnigkyBaHux nepiogis. [na
TOBapOBUPOOHMKIB aHanisoBaHWM NepPIofoM MOXE
Byt hiHaHCOBWI PIK.

+ OQHaKOoBICTb CTadin po3BUTKY NiANPUEMCTBA
(3pocTaHHs, 3pinicTb, 3aHenad). He kopekTHUM My
6a4MOo MOPIBHAHHA 3piNMX rocnofapcTs 3 HOBO—
CTBOPEHVMMU, AKi HE 3HANOMI PUHKY, HE Mal0Tb Kii—
EHTCbKOI Basu, HeECYTb BUTPaTX LLOAO CTAHOBIIEHHS
BisHecy. Takox € HEMOPIBHAHHMMW 3i 3piNVMK Nig—
NpPYEMCTBaMMN Ti, Ki 3HAXOAATLCA Ha CTafii 3aHe—
nagy, 9Ki BTpaTuiv puHKN, CErMEHTN, KINIEHTIB.

* NOAQIBHICTL MPUPOAHO—KNIMATUYHUX YMOB r0O—
crnogaptoBaHHA. My BBaXKaeMOo, LLIO 3@ aHanoru cnig
npuiAMaTK NiGNPUEMCTBA, LLIO PO3TALLOBaHI B OfHIN

IHHOBALIMHO—IHBECTVLINHA NONITUKA

obnacTi, a AKL0 € MOXIIMBICTb, TO B OOQHOMY agMiHi—
cTpatmBHoMy panoHi [1; 8—91.

[o dhakTopiB gpyroi rpynv NoKasHWKIB MOXHa Bif~
HEeCTM HaCTyMHi MOKa3HWKW: aBaHCOBaHWA KaniTars;
BanoBa NpOAyKLs; ToBapHa NPOAyKLUIsd; YNCTUA Npu—
ByTOK; KOedpilieHT creujanizadii; koedilieHT aBTo—
HOMii; KoedilieHT 3aranbHoi MiKBIgHOCTI; Koedili—
eHT 060pOTHOCTI 060POTHUX KOLLITIB; peHTabensHICTb
npogaxy [2—5]. BignpautoBaHHs faHoi METOOVKN B
ymMoBax rnobanizadii, gimxkuTanisadii Ta ynpaBniHHS
3MiHamMK NoTpebye PeTenbHOro | CUCTEMHOMO aHanisy.

@opmynioBaHHA Uinei crarTi (NocTaHOBKa
3aBfaHHsa) — pocnignty dhiHaHCcoBO—bHe3nekoBy Ta
IHBECTMUINHY CKagoBsi BMOOpPY IHHOBALUINHO OpiEH—
TOBaHOro NignpYeMcTBa—aHanora npu po3paxyHKy
BapTocTi 6i3Hecy B ymoBax rnobanisauii, gigxutani—
3aujii Ta ynpaBniHHA 3MiHaMU.

Buknap ocHoBHOro marepiany AOCHIg)XeHHS 3
MOBHVM OBFpYHTYBaHHAM OTPUMaHKX HayKoBUX pe—
3ynbTaTiB. [lpofaHi Ha pyHKY MIGNPUEMCTBA CYTTEBO
BIOPI3HAOTLCS OfHE Bif OQHOro, TOMY 3HanT abco—
MHOTHO IGEHTMYHY IHHOBALIHO OpIEHTOBaHy KoMMa—
HI0O HEe MOXMMBO. pUHLMMNOBE 3HA4YeHHs MaE Mo—
LYK MPOdaHVX Ha PUHKY NigNpUEMCTB—aHasoris, sKi
6 Manu MiHiMarnbHe pPO3X0KeHHS 3a KIHo40BMMM Na—
pamMeTpamu Bif OLIHIOBAHOr0 IHHOBALIHO OPIEHTO—
BaHOro nignpvemcTea. 3acobom BUpILLEHHST OaHOi
npobnemm Moxe ctat meTof aHanisy iepapxin (MAI).

Ha pwvc. 1 npusegeHi Tpy BapiaHTV BigobpaxeH—
HA opHIel iepapxii. MNepLunin BapiaHT — KOHKpeTn3a—
uist (mekomnosauuia) 3agaHoi 6e3nivi enemeHTiB (30—
Kpema, kpuTepiis). Jpyrii BapiaHT NpoOTUNEXHWA 00
MePLLOro i MpUNycKae CMHTE3 3aranbHillnx enemeH—
TiB i3 3aaHVX NpyBaTHWX. TpeTivi BapiaHT — BNOpSa—
KyBaHHs 3a3pganerigb 3agaHoi beanivi eneMeHTiB Ha
OCHOBI iX MONapHOro NopiBHAHHA. LaHuin meTofn 6a—
3YETbCA Ha NapHMX NMOPIBHAHHAX M>K COBO0 anbTep—
HaTuB | KpuTepiiB. ['ig anbTepHaTMBaMM pO3yMItOTbCA
pi3Hi BapiaHTL BMbopy. icnsa iepapxiyHoOro BITBO—
PEHHSI NPO61IeMM BCTAHOBIHKOTLCS NPIOPUTETU KpU—
TepiiB | OLJHIOETLCS KOXHA 3 anbTepHaTUB 3a Kpu—
Tepiamn. Y MAI enemeHTV 3aBOaHHSA MOPIBHIOIOTLCA
MoMapHO Mo BIgHOLLEHHIO A0 iX Aji Ha 3aranbHy Ans
HUX xapakTepucTuky. Cuctema napHMX BiGOMOCTEN
Np13B0OUTL OO pe3ynbTaTy, K1 Moxe ByTy npen—
CTaBMeHWn y BUrNsgi Hasan CUMETPUYHOT MaTpuLi.

B dKocTi iHHOBaUIHO OpIEHTOBaHWX MigNpU-—
eMcTB—aHanoris Hamu 6yno BigibpaHo YoTupwy Nig—
npremcTsa. 3a aHanor 1 NpUAHATO NiGNPUEMCTBO
A, 3a aHanor 2 npunHATo NignpuemcTteo b. 3a aHa—
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PucyHok 1. BapiaHntn Bigo6pa)eHHs iepapxii: a) pekomno3uuis; 6) cuHTe3; B) BNopsaAKYBaHHA.

nor 3 npuirHATO NignpuemcTso B. 3a ananor 4 npu-—
MHATO nignpvemcTeo .

[NlocTaBuMMmo 3a MeTy — BigibpaTy TMNOBU aHanor.
BusHa4mmo cknap KpuTepiiB, AKMM NOBUHEH 3800~
BOMbHUTW HANKpPaLLMI BapiaHT NignpyemMcTBa—aHa—
nora (pvc. 2). Ak 6a4mmo, 3agada BU6OpY TUMOBOroO
rocnogapcTea—aHanora € 6araTokpuTepianbHOH.

[Ona npoBedeHHs Cy6'EKTMBHUX MOMAPHUX MO—
piBHAHb aBTOpoM mMeTogy MAI po3pobneHa wwkana
BIAHOCHOI Ba>NMBOCTI MOPIBHAHMX enemMeHTiB. BoHa
FPYHTYETbCS HA HEOBXIOQHOCTI BUKOPUCTaHHS Bigno—
BigHMX BepbanbHO—4NCNOBUX OLIHOK.

EdhekTnBHICTE  BMKOpUCTaHHA MPUBEOEHOI BULLE
LLKanM JoBeaeHa AK TEOPETUYHO, TaK | BENUKUM NMpak—
TWUYHUM JOCBIOOM i 3aCTOCYBaHHA NpW piLLeHH bara—
TOKPUTEPINHNX 3aBAaHb B PisHNX cthepax BisHecy.

30iMCHMMO IEpPapPXIYHNA CUHTE3 B LiNSX BU3HA—
YEeHHs1 BEKTOPY MNpiOpUTETY anbTepHaTUB BIOHOCHO
YMHHUKIB | hoKycy iepapxXi.

BekTop npiopuTeTiB ansTepHaTMB BiAHOCHO €K0—
HOMIYHOro YnHHUKE (VWA) BU3HA4aETbCA LLUMIAXOM
NepeMHOXyBaHHA MaTpuui, chopmMoBaHOi 3i 3Ha—
4eHb BekTopiB npioputetis W,, W, W,, W, Ha
BekTop W, WO BU3HAYaE 3HAYYLLICTb KPUTEPIiB
AKOCTI, pO3TaLLOBaHWX Mif EKOHOMIYHUM YNHHUKOM:

4 _ %
Wy =W W W, W, (1)
0.073 0.061 0.054 0.088 0.595 0.594
4 0.081 0.109 0.174 0.129 0.192 0.192
Wy = * = (2]
0.105 0.132 0.236 0.294 0.147 0.147
0.740 0.698 0.536 0.489 0.066 0.066

AHanoriyHo BW3HA4YaKTbLCS BEKTOPW MpiopuTe—
TIB anbTepHaTMB BIAHOCHO (DIHAHCOBOrO “YMHHMKAE

PiBeHb 1 (MeTa) PiBeHb 2 (kpuTepii) PiBeHb 3 (anbTepHaTmBN)

© 1. ABaHCOBaHuWM Kanitas, TUC. rPH.

o6 2. Banosa npoaykuisi, TUC. TPH. (A)

S 3. ToBapHa npoaykuisi, TUC. TPH.

=== -

S 4. Banosui npnbyToK, TUC. rPH. (B)

= B 5. KoediuieHT cnevjanisauii

e 'g_ 6. KoedilieHT aBTOHOMIT (B)

o8 7. KoediuieHT 3aranbHOI NiKBIigHOCTI

S e 8. KoediuieHT 060pOTHOCTI

@ g 060pPOTHMX KOLUTIB (r
= 9. PeHTabenbHicTb npogaxy, %

PucyHok 2. MNoctaHoBKa

3apaui 3 Big6opy iHHOBALIHO OpPiEHTOBaHMUX MiANPUEMCTB-aHaNOoriB
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(W_A), pisHa cneuianizauii (W,A) i chokycy anbTtep—
HaTms (WA).

Wy =Wy, W0, W, W, 5 W,

=l o
0.121 0.054 0.088 0.146) (0.512 0.209
4 10.132 0.056 0.065 0.104| |0.182 0.065
Wy = * = (4)
0.187 0.252 0.312 0.117 | | 0.200 0.174
0.559 0.637 0.534 0.633) \0.106 0.250
0.594 0.511 0.107
0.65 0.649
. 10192 0.182 0.165
W= *1°0.09 | =] 0.090 (5)
0.147 0.200 0.233
0.26 0.131
0.066 0.106 0.495

AHani3 3HayeHb OTPMMaHOro BEKTOPY MOKAa3ye,
LLI0 HarKpaLLMM NignpUEMCTBOM—aHanorom € anb—
TepHaTtuBa A.

BucHoBku

3 [aHoro [OCHiMKeHHs Ta MepcrnekTuBM nojanb—
LUMX PO3BIgOK y AaHoMy Hanpsimi. [JoBefeHo, Lwo no—
PIBHANBHUN NigXig A0 OUiHKK hiHaHCOBO—6e3nekoBoi
Ta IHBECTULINHOI CKNagoBumx B1MBopY iIHHOBALIMHO opi—
EHTOBAHOr0 NiANPUEMCTBa—aHarnora npy po3paxyHky
BapTocTi 6i3Hecy B ymoBax rnobanisadii, gigxurani—
3auii Ta ynpaBniHHA 3MIHAMW FPYHTOBaHWUI Ha BUKO—
pUCTaHHI 2 BMAIB iHhopMmaLii: pyHKoBa iHchopmalLlis;
thiHaHcoBa iHthbopmaLis. PrHkoBa iHchopmauis — aaHi
L1040 haKTUHHMX LiH KyMiBMi—ApOo[aXxy akuivi iHHoBa—
LiHO OPIEHTOBAHWX MIGAPUEMCTB, aHanorivyHMX 3 oLli—
HIOBaHWM MiANPUEMCTBOM. AKICTb Ta AOCTYMHICTb iH—
chopmalii 3anexarts Big piBHA po3BUTKY (HOHOOBOIO
PUHKY. @OpPMYBaHHS BITYM3HSAHOIO (POHAOBOMO pUH—
Ky HE 3aBepLLEeHe, MPOTe areHTCTBa NybnikykTh aKTy—
anbHi 6roNeTHI Woao ghiHaHCOBUX PUHKIB, MPOMo3uLi—
AX Ha KyniBM,/ NPOAax LiHHMX nanepis, 4OCHIOKEHHS
aKTMBHOCTI PUHKIB aKLii HanBinbLUNX iIHHOBALINHO aK—
TUBHUX NignpremcTs. PiHaHcoBa IHhopMaLis Npeq—
CTaBrneHa (DiHaHCOBOH 3BITHICTHO Ta AOAATKOBUMM Bi—
AOMOCTAMM LLIOAO CXOXOCTi KOMMaHil, Lo J03BOSSE
NpPOBECTW HeobXiaHI KopUryBaHHs Ansi 3abe3neveHHs
NOTPIBHOI NOPIBHSAHHOCTI.
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KOXXEM'AKIHA C.M., IITbIH B.1O.,
ILLEVIKIH T.€., )KV/IBKO O.B.

InBecTuLiiHa cTpaTeria popmMmyBaHHA
KOHKYPEHTOCNPOMOXXHOro noreHuiany iHHOBaLiinHO
OpiEHTOBAHUX NIANPUEMCTB B YyMOBaX ynpasBiHHA 3MiHaMu

AKTyanbHicTb TeMun AOCAIKEeHHS. [JOoCrifgkXeHHs NUTaHHS IHBECTULIVIHOI cTpaTerii (hbopMyBaHHS
KOHKYPEHTOCMPOMOXHOIro roTeHuiarny IHHOBaUiiHO OPIEHTOBAHVX MIAMPUEMCTB B YMOBaXxX YripaBiHHS
3MiHamy 06yMOBOETLCS BIACYTHICTHO EQMHOMO MAXoA4Yy A0 peani3ayii anropyutMy AaHoro rnpouyecy.

lMNMocraxnoBka npobnemu. BusHayeHHs1 IHBECTULINHOI cTpaTerii (hopMyBaHHS KOHKYPEHTOCHPOMOX—
HOro noTeHyiany IHHOBAaLiiHO OPIEHTOBAaHVX MIANPUEMCTB B YMOBAaXx yrpaBiiHHS 3MiHaMu1 HeobXigHo
pO3Mo4YMHaTV 3 MPOBELEHHS [IarHOCTUYHUX | EKOHOMIKO—aHaniTu4HUX po3paxyHkiB. AHani3 € ofgHIED
i3 3aranbHUX (ByHKLIA yripaBriHHS EKOHOMIYHUMUW CUCTEMAaMU, 3 IKUX PO3MNOYMHAETHCS YrpaBiiHCbKUN
npouec. Ha HaLuy oymKy BU3Ha4YeHHSI BaPTOCTI MigrnpueEMCTB MOBVHHE HE JILLE KiNTbKICHO | IKICHO BU—
3Ha4nTV BapTIiCTb Bi3HECY, ane | BkasaTu Ha rofoBHI MPUYUHU, YUHHUKM | pe3epBuv NiABULLEHHS BApTOCTI
rnoTeHuyiany nignpUueEMCTBa, L0 06YMOBITOE aKTyarbHICTb TEMM JOCTIAKEHHS.

lMocraHoBka mertu i 3aBAaHb [AOCAIMKEHHA — JOCIIAUTY IHBECTULIVIHY CTpaTerito (hopMyBaHHS
KOHKYPEHTOCIMPOMOXHOIro rnoTeHuiany IHHOBaUiiHO OPIEHTOBAHVX MIZMNPUEMCTB B YMOBAX YrpassiHHSA
3MiHamMM.

Meron abo merogonoria gocaigxeHHs. B cTaTTi BUKOPUCTaHO HAcTyrHi METOAN: EKOHOMIKO—CTa—
TUCTUYHWV @Harni3, rpagbivHNA, MOHOrpagiYHWA, aHani3y | CUHTe3y, cucteMaTn3aLii.

lMpe3eHTayia ocHoBHOro marepiany (pe3ynsTatv gocnigxeHHs). [JoseaeHo, Lo hiHaHcoBuM aHarni3
T8 aHari3 KOHKYPEHTOCNPOMOXXHOCTI, SIK Croci6 OLiHKM MiANPUEMCTBA, MICTUTb OCTATHIO IH(hopMaLito
7199 BHYTPILLUHbOGhiPMOBOIro BUKOPUCTaHHS. PiHaHCoBUV aHarni3 Bijobpaxae cripaBXHivi cTaH qipmu, it
MUHYI [OCArHEHHS, O3BOMATb BUSBUTY 381EXHICTb NMOKa3HWKIB (hiHGHCOBO—OCNOAapChKOI QinbHO—
CTi Bifj piBHOMaHITHUX (hakTopiB, AO3BOSISIE OLIHUTY BIAHOCHE (hiHAHCOBE CTAaHOBULLIE (hipMU, PO3KPUBAE
CTyriHb (hIHAHCOBYIX PU3VIKIB.

ranysb 3acrocyBaHHa pe3ynbTartiB. Pe3ynbTatil JOCIKEHHS MOXYTb OyTY BUKOPUCTaHI B MPaKTuy—
HiVt BinbHOCTI IHHOBALIVIHO OpIEHTOBaHWX MANPUEMCTB, OpraHi3alivi, ycTaHOoB A4/1s1 BOOCKOHAaNEeHHs iHBeC—
TULIVHOI cTpaTerii hopMyBaHHS iX KOHKYPEHTOCMPOMOXXHOMO MoTeHuiany B yMOBax yrpaB/liHHA 3MIHaMU.

BucHoBku 3a crarrero. []ns yoocKOHaneHHs1 IHBECTULINHOI cTpaTerii (hopMyBaHHS KOHKYPEHTO—
CrPOMOXXHOr0 NoTeHwyiany IHHOBaLiHO OPIEHTOBAHVIX MIAMPUEMCTB B YMOBaX yrpasiHHA 3MiHaMu ICHYE
PI3HOMaHITHa eKoHOMIYHa iH(hopmMaLlisi, Lo Bigobpaxae JianbHICcTb nigrnpuemcTsa. [JoseneHo, Lo ans
BU3Ha4YeHHS EKOHOMIYHO0 NoTeHuiany nigrnpueMCTBa Ha PUHKY, Oro IHBECTULIMHOI NpnBabavBocCTi Arns
MOTEHUIVIHWX IHBECTOPIB, BU3HA4YEHHS KPeAUTOCTIPOMOXHOCTI 3 METOK 3abe3rne4eHHs 3actaBu B 6aHKy
3a paxyHOK B/1IaCHOro MaviHa HeobXigHO po3rnsgaTy MigrnpueMCTBO sIK OKPEMO Lito4nvi Bi3HEC, KUV no—
Tpebye NpogheciviHol OLiHKV MOro BapToCTi.

Kmo4oBi cnosa: iHBecTuUii, CTpaTeris, KOHKYPEHTOCHPOMOXHICTb, MOTEHLiasn, IHHOBaLiIHO OPIEHTO—
BaHi MigrpuvemMcTBa, yrpasliHHA 3MIHaMMU.

KOZHEMIAKINA SM., ILIN V.Yu.,
ISHCHEJKIN T.Ye., ZHYVKO O.V.

Investment strategy for the formation of the competitive
potential of innovatively oriented enterprises in the
conditions of change management

Relevance of the research topic. The study of the issue of the investment strategy for the
formation of the competitive potential of innovatively oriented enterprises in the conditions of change
management is conditioned by the lack of a unified approach to the implementation of the algorithm
of this process.
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Formulation of the problem. Determining the investment strategy for the formation of the
competitive potential of innovatively oriented enterprises in the conditions of change management
must begin with diagnostic and economic—analytical calculations. Analysis is one of the general
functions of management of economic systems, from which the management process begins. In our
opinion, determining the value of enterprises should not only quantitatively and qualitatively determine
the value of the business, but also indicate the main reasons, factors and reserves for increasing the
value of the enterprise’s potential, which determines the relevance of the research topic.

Setting the purpose and objectives of the study — to investigate the investment strategy
of forming the competitive potential of innovatively oriented enterprises in the conditions of change
management.

Research method or methodology. The following methods are used in the article: economic and
statistical analysis, graphic, monographic, analysis and synthesis, systematization.

Presentation of the main material (research results). It has been proven that financial analysis
and analysis of competitiveness, as a method of enterprise evaluation, contains sufficient information
for internal company use. Financial analysis reflects the true state of the firm, its past achievements,
will allow to reveal the dependence of indicators of financial and economic activity on various factors,
allows to assess the relative financial position of the firm, reveals the degree of financial risks.

Field of application of results. The results of the research can be used in the practical activities
of innovatively oriented enterprises, organizations, institutions to improve the investment strategy of
forming their competitive potential in the conditions of change management.

Conclusions on the article.|n ordertoimprove the investment strategy of forming the competitive
potential of innovatively oriented enterprises in the conditions of change management, there is a variety
of economic information that reflects the activities of the enterprise. It has been proven that in order
to determine the economic potential of the enterprise on the market, its investment attractiveness
for potential investors, and the determination of creditworthiness in order to secure collateral in the
bank at the expense of one’s own property, it is necessary to consider the enterprise as a separate

operating business that requires a professional assessment of its value.

Keywords: investment, strategy, competitiveness, potential, innovation—oriented enterprises,

change management.

MocraHoBka npobnemu y 3aransHOMy BUMMA—
Ai Ta i 3B'A30K I3 BaXXNMBUMU HAYKOBMMMW 41 NMPaK-—
TUYHUMW 3aBOaHHAMWU. BU3Ha4eHHs1 IHBECTULINHY
cTpaTerito  (hopmMyBaHHA KOHKYPEHTOCHPOMOXHO—
ro noTeHuiany iHHOBaLiHO OpiEHTOBaHWX Nignpu-—
EMCTB B YyMOBax yrpasfiHHA 3MiHaMu HeobxigHO
pO3M0YMHaTK 3 NPOBEAeHH: OiIarHOCTUYHUX | eKo—
HOMIKO—aHanITM4HNX PO3paxyHKIB. AHani3 € OQHIE
i3 3aranbHUX GOYHKUiN ynNpaBniHHS eKOHOMIYHUMMU
cucTeMamMu, 3 SKMX PO3MOYUMHAETHCS YNpaBiH—
CbKWi Npouec. Ha Haluy AyMKY BU3Ha4YEeHHsI BAapTO—
CTi NIGAPVEMCTB NOBMHHE HE NULLIE KiNbKICHO | AKIC—
HO BM3Ha4nTK BapTiCTb Bi3Hecy, ane i Bkasatu Ha
FOMOBHI MPUYUHN, YAHHUKW | pe3epBn NiaBULLEHHS
BapTOCTI noTeHuiany nignpyeMcTBa, Lo 0ByMoB—
NIOE aKTyanbHICTb TEMW [OCAIIKEHHS.

AHani3 ocraHHiX gocnigxeHb i nyénikauii, B
AKNX 3aM04aTKoBaHO PO3B'A3aHHS AaHoi npobnemu i
Ha siKi cmpaeTbea aBTop. BHacnigok aHanisy nigxodis
[0 OUiHKK Bi3HEeCy MiANPUEMCTB, PIBHOMAaHITTA 3aranb—

HOMPUHATX METOOMK aHanisy BUOIMMMo S BroKis:
aHania anHamiky BanoT 6anaHcy, aHania nnaTocnpo—
MO>XXHOCTI, aHani3 qoiHaHCOBOI CTIMKOCTI, aHani3 peHTa—
6enbHOCTI, aHani3 Ainosoi akTMBHocTI [6; 8—10].

Y TpaguuinHMX METOAMKAX aHani3y LUMPOKO BUKO—
PVCTOBYETLCA KOEILEHTHUI METOS, BIANOBIAHO A0
AKOro pO3pax0BYOTbCS OCHOBHI MOKa3HUKN — KOe—
dhitieHTn, Wo posrnggatoTbes abo B gnHamiui, abo
MOPIBHAHO 3 IHLLUMMK KoedoibieHTamMu. [TowmnpeHicTb
Takoro nigxogy NMosiCHIOETHLCS MOr0 MPOCTOTO, Ha—
SIBHICTIO JOCTaTHbOI iIHhopMaLiHoi 6asu | MoXn-—
BOCTSIMW 0HO3Ha4HOI iHTepnpeTauii [1—5].

[NMoBHY KapTWHy hiHAHCOBOro CTaHy OpraHisa-—
Ui MOXHa OTpMMAaTK TiNbKW, aHani3yk4un yCro Cy—
KYMHICTb (PIHAHCOBWUX MOKA3HWKIB 3 ypaxyBaHHAM
ocobnuesocTen Ti gianbHOCTI [/], Wo ayxe BaXnnso
ON19 yOOCKOHAaNeHHs iHBECTULiNHOI cTpaTerii dop—
MyBaHHSI KOHKYPEHTOCMPOMOXHOro noTeHLuiany iH—-
HOBaLIHO OPIEHTOBaHWX MIANPUEMCTB B yMOBax
yrpaBniHHA 3MiHaMW.
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@opmynioBaHHA Uinei crarri (NocTaHOB—
Ka 3aBAaHHsA) — OOCNIAUTY IHBECTULNHY CTpaTerito
thopmyBaHHsi KOHKYPEHTOCNPOMOXHOI0 NOTeHUiany
IHHOBALIHO OPIEHTOBAHWX MIANPUEMCTB B YyMOBaXx
ynpaBniHHA 3MiHaMW.

Buknap ocHoBHOro marepiasy [OOCHiOXEHHA
3 MOBHWUM OBrPYHTYBaHHSAM OTPUMAHUX HayKOBUX
pesynbTaTiB. AHani3 guHamiki cknagy i CTPYKTypu
MariHa 0AE MOXMMBICTb BCTAHOBUTU po3mip abco—
MKOTHOrO | BIQHOCHOro MpUMpOCTy abo 3MEHLLUEHHS
yCbOro ManHa NignprYeEMCTBA | OKPEMUX N0Oro BUAIB.
MpupicT (3HMXEHHS) aKTMBY CBIg4MTbL NP0 PO3LUN—
PEHHS (3BY>XEHHI) OisNbHOCTI IHHOBALIIHO OPIEHTO—
BaHOro NignpueMCcTBa.

[NpoBogs4n aHani3 BantoTK GanaHcy, M1 OTPUMY—
BanMCHA «30M0TOr0 MpaBuia eKoHOMIKM MignpryeM—
ctBayn. OuiHKa BUKOHaHHA «30510TOr0 NpaBuna eko—
HOMIKV NigNpremMcTeay ByayeTbCs Ha MPUMYLLIEHHI, LLIO
NpMBYTOK MOBUHEH 3pOCTaTy BinbLL BUCOKUMW TEM—
namu, Hixx 0bcar peanisavii i MaHa IHHOBaLIMHO opi—
EHTOBAHOr0 NigNPUEMCTBA. IHHOBaLIHO OpiEHTOBaHE
NiONPUEMCTBO CTabiflbHO PO3BUBAETLCH, AKLLO BU—
KOHYETbCA HACTyNHa ymMoBa: TeMM POCTy Baniotn 6a—
naHcy NO3UTUBHUIA, TEMM POCTY NOTOYHWX aKTUBIB Ne—
PEBWLLE TEMMN POCTY BanoTu GanaHcy, Temn pocTy
[0X0AyY Bif peanisaLii nepeBuLLYE TEMM POCTY NOTOY—
HVX aKTVBIB i, HApPELLTI, TEMN POCTy NpUBYTKy Nepesn—
LLIyE TEMMN POCTY OOXOQY Bif peanisauii yce Le o3Ha—
YaEe, L0 BUTPATM BUPOBHMLTBA | 3BEPHEHHSA MOBUHHI
3HWXXYBATUCS, 8 PECYPCH IHHOBALIMHO OPIEHTOBAHOMO
MigNpPUEMCTBA — BUKOPUCTOBYBATMCA paLioHanbHILLE.

30aTHICTb IHHOBAUIMHO OpIEHTOBaAHOrO Mignpu-—
EMCTBa CBOEYACHO 3AIMCHIOBATM akTyasbHi nnate—
Xi, hiHaHCyBaTX BNacHy AiANbHICTb Ha PO3LUMPEHI
OCHOBI, NepeHocuTn HenepegbadeHi NOTPACIHHA i
NigTPMMyBaTW CBOK MNAaTOCAPOMOXKHICTb Ta IHBEC—
TULIAHY NPVMBabnMBICTb B HECMPUSATINBMX YMOBaXx
CBIOYNTb MPO MOro CTINKUA (DIHAHCOBWIA CTaH | Ha—
Bnaku. OgHak, BUBYEHHS EKOHOMIYHOr0 CTaHy IHHO—
BaLHO OPIEHTOBAHOrO rocrnofapcTBa He MOBUH—
HO 0BMeXyBaTHCS N1LLE PO3PaxyHKOM (hiHaHCOBUX
nokasHukis. Cnig BU3Ha4MTK CTyneHb CTabinbHOCTI
IHHOBALNHO OPIEHTOBAHOMO MIANPUEMCTBA B 30B—
HILLHBOMY CepefoBULLi, TOBTO PIBHA KOHKYPEHTO—
CMPOMOXHOCTI MOTeHUiany IHHOBALIMHO OpiEHTO—
BAHOr0 rocrnopapcTea, Ans 4Y0ro BUKOPUCTAEMO
MEeTOoaM CTpaTeriyHoro aHanisy.

V po3pisi knacugikauiH1MX 03HaK MOXXHa BUOKpPe—
muTK: KputepianbHi (K), ekcnepThi (E); rpadiyvni (1),
MaTemaTnyHi (M), norictuydi (J1); ogHomomeHTHI (0),

IHHOBALIMHO—IHBECTVLINHA NONITUKA

ctpaTeriyvHi (C); iHankaTopHi (1), MmaTpryHi (Tabnnyni)
(T) meToam OUIHKM KOHKYPEHTOCMPOMOXHOCTI.

HanbinbLu noLwmMpeHM € METOR, BU3HAYEHHSI KOH—
KYPEeHTHO3[aTHOCTI noTeHuiany, AK1iA 3acHOBaHWUi
Ha Teopii ed)eKTUBHOI KOHKYpeHUji. 3rigHo 3 Uiet
Teopier HanbinbLLe KOHKYPEHTOCNPOMOXHUMMN € Ti
nigNnpYeEMCTBa, Ae LLoHanKpaLLe opraHi3oBaHa po—
60Ti BCix Nigpo3ainis i cnyxx6, To6To opraHisauiiHni
NOTeHLian xapakTepun3yeTbCA BUCOKUMU MOKa3HN—
Kamu. Ha edhekTMBHICTb OiAnbHOCTI KOXHOI Cry>X6u
BAnvBae 6e3niy ¢hakTopiB — BIGNOBIOHWX PECYPCIB
dhipmun. OuiHka ethekTUBHOCTI KOXKHOI CKaaoBoi no—
TeHuiany npunyckae ouiHKYy etpeKTUBHOCTI BUKOPU—
CTaHHA Umx pecypcis (amB. Tabnuuto). B ocHoBi me—
TOZY NEXWUTb OLIHKa YOTUPbOX FPYMOBKX NOKa3HMKIB
abo KpuTepIiiB KOHKYPEHTOCMPOMOXHOCTI.

Y nepLuy rpyny BKAKOYEHI MOKA3HWUKM, L0 XapakK—
TEepPV3YOTb e(PeKkTUBHICTb KepyBaHHA BUPOBHUYUM
noteHuianom (EBI1): ekoHOMiYHICTE BUPOBHNHMX
BUTPAaT, pauioHanbHICTb ekcnnyaTaLii 0CHOBHUX BU—
pPOBHWYMX hoHAIB, AOCKOHAMICTb TEXHOMOriT BUr0—
TOBJEHHS MpoAyKLii, opraHis3auis npaui Ha BMpo6—
HMUTBI. To6TOo nepLua rpyna chopmoBaHa Ha OCHOBI
OCHOBHMX NOKa3HWKIB BUPOBHMYOro i 40 AeAKOI Mipy
€KOHOMI4YHOro NMoTeHLianiB.

B npyry rpyny BXoAATb MOKa3HUKW etpeKkTUBHOCTI
thinaHcosoro noteHuiany (EPI), wo sBigobpaxatoTb
ePeKkTUBHICTb yrnpaBniHHA 060POTHMMK KOLUTaMU:
He3anexHiCTb NiANPYEMCTBA Bif 30BHILLHIX AXepen
thiHaHCyBaHHRA, MNaTOCNPOMOXHICTb, MOXIMBICTb
CTabinbHOro PO3BUTKY B MabyTHLEOMY.

[o TpeTboi rpynu BigHOCATLCA NOKA3HUKKN edhek—
TVMBHOCTI MapkeTuHrosoro noteHuiany (EMI1) iH-
HOBaLNHO OPIEHTOBAHOro NIQAPMEMCTBA, LU0 Xa—
PaKkTEPU3YHTb edeKTUBHICTL KepyBaHHA 30yTOMm
Ta NPOCYBaHHA TOBapy Ha PWHKY 3a [0MNOMOrol
pexknamm n CTUMyioBaHHS.

HeTtBepTa rpyna MiCTUTb MNOKa3HUKM KOHKYPEHTO—
cnpomoxxHocTi ToBapy (KT) Ta noro uiHw.

OckinbKn KOXHWI 3 HaBedeHWX MOKa3HWKIB Mae
PI3HUA CTYMiHb BaXNMBOCTI ANS BU3HA4YEHHA KO-
ediliEHTY KOHKYPEHTOCMPOMOXHOCTI  MoTeHuiany
(KKCIT) iHHoBaUinHO opiEHTOBaAHOMO NiANPUEMCTBA,
EeKCMepTHMM LLMSX0M po3paxoBaHi KoeqilieHTn Ba—
FOMOCTI KOXXHOM0 KpUTEPIKO Ta MOKa3HMKa.

Buxogsaum i3 uboro koedivyieHT KCI'l iHHOBaUIHO
OpPIEHTOBAHOO MIANPUEMCTBA MOXe ByTN BU3HaYe—
HU METOAOM CepeaHb03BaXKeHoi apnMeTUYHOI:

KKCIM = 0,15%EMM + 0,29%ED[ T+
+0,23%EMM + 0,334KT, (1)
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Knacudiikauia metonie ouiHku iHBecTuUinHOI cTpaTterii hopmMyBaHHA KOHKYPEHTOCMPOMOXXHOro
noreHuiany iHHOBaLiiHO OPiEHTOBaHMX MiZNPUEMCTB B YMOBaxX yrpaBJliHHA 3MiHamMu

Metop ouiHKK

KnacudpikaniiiHa o3Haka

Teopia koHkypeHTHMX nepeBar M. [NopTepa

AHanis KkoHkypeHTocnpomoxHocTi thipm XK—XK. JlambeHa

SWOT—anani3

Mopenb aHanisy Mak—KiHci 7S

MeTog B1BYeHHS Npodpinto 06’exTa

MeTog Habopy KOHKYPEHTOCMPOMOXHWX ENEMEHTIB

[ padhiyHa meTogvKa 3aB’anosa

AHani3 KOHKYpeHToCcnpoMOoXHOCTI 3a cuctemoto 111—555

®opmanizoBaHuin MeTop, IBaHoBa

MeTogmka AHcodpa wopo KCD

MeTogwmka [ pagoBa Wogo geTepMIHaHTIB «HaLioHanbHOro pomoy»

MeTog amepurKaHcbKoi acouiaLii ynpasniHHS

MeTopn nopiBHSHL

MeTog paHris

MeTop iHTerpansHoro KpuTepito

MeTon TakCOHOMIYHOr0 NoKasHMKa

STEP—aHanis

SPACE—aHanis

GAP—aHanis

LOTS—ananis

PIMS—aHanis

[ellelielielieli®llelielielle]liel(el{elielieliellelieleliellell’
— == 22|~ |- |- |- |- |- |- |-|-|-|-|2z|z|Z|~

AIRIARIARIMARIAIMMMXR|A|ARMMARMAMAIK =
SagaaolZZIZ I ZZ I Z I Z I Z I Z N

pe KKCIT — koedpilieHT KOHKYPEHTOCMPOMOXHOCTI
noTeHLiany iHHOBaLiHO OPIEHTOBaHOMO NIANPVYEMCTBA;

ElMr, E®M, EMIT — BignoBigHO 3Ha4YeHHs KpUTe—
pianbHOro nokasHuka edeKkTMBHOCTI BUPOBHMYOro
noTeHuiany, etpekTMBHOCTI (hiHAHCOBOro NoTeHLia—
ny 1 edpeKTUBHOCTI MapKEeTUHIOBOrQ NoTeHLiany;

KT — 3Ha4eHHs KpUTEpID KOHKYPEHTOCMPOMOX—
HOCTI TOBapy.

Bci Ha3BaHi KpuTepii BIGNOBIZHO pO3pax0ByOTLCS
HaCTYMHUM YNHOM:

EMM=0,31xY + 0,19xd + 0,4xPT + O,1x[1T, (2)

e Y — BiQHOCHMIA MOKa3HWK BUTPaT Ha BUPOBHN—
LUTBO OAVHWLI NPOYKLUIT;

@ — BigHOCHMIN NoKa3HWK hoHAoBIgAaY;

PT — BigHOCHMIN NOKa3HWK peHTabenbHOCTI ToBapy;

T — BIAHOCHWI NOKA3HWK NPOAYKTMBHOCTI NpaLi.
E®IM=0,29xKA +0,2xKI1+0,36xKI1+ 0,5xK06, (3)

ne KA — BigHOCHMIA NOKa3HWK aBTOHOMII IHHOBa—
LiHO OPIEHTOBAHOIO MiANPUEMCTBA;

Kl — BigHOCHWIA MOKa3HMK MNaToOCAPOMOXHOCTI
IHHOBALINHO OPIEHTOBAHOMO NiANPUEMCTBA;

KJ1— BigHOCHWMI NoKa3HUK NiKBIAHOCTI iHHOBAL,iN—
HO OPIEHTOBAHOrO MIANPUEMCTBA;

Kob6 — BigHOCHMIN MoKa3H1K 060pOTHOCTI 06IroBmX
3acobiB.

EMIM=0,37xPIMN+0,29xK3+0,21xKM+0,14xKP, (4)

ge Pl — BigHOCHMIM MOKa3HWK peHTabenbHoCTi
npogaxis;

K3 — BiAHOCHMIN MoKa3HMK 3aTOBApPEHOCTI roTo—
BOO MPOAYKLIEHD;

KM — BiOHOCHWI MOKA3HWK 3aBaHTaXXeHHs BU—
POBHMYNX NOTY>KHOCTEWN;

KP — BigHOCHWMI Noka3Huk ethekTMBHOCTI pekna-—
MW | CTUMYOBaHHA 36yTy.

Po3paxyHoK 0gMHMYHOIO MOKa3HMKa KOHKYPeH—

TOCMPOMOXHOCTI MOXHa NPOBECTY Mo hopMyTii:

¢, = 2-*100,
P (5)

ne g — O,ELI/IHI/I‘-IHI/IOI7I napameTpuUyHUA MoKasHMK
KOHKYPEHTOCMPOMOXHOCTI N0 i—My napameTtpy (i =
1.2,...n);

P ~ BENM4MHA i—TO NapameTpy Ans MPOAYKLUi, Lo
aHanisyeTbCs;

P, — Benun4vHa n—ro napameTpy, Npy skomy noTpe—
6a 3a0B0OMLHAETLCA LINKOM (Hanpvknag, aHanora);

n — KiNbKIiCTb NapamMeTpiB.

Po3paxyHok rpynoBoro nokasHmka no HopMaTuB—
HIIM MOKA3HMKaM NPOBOAMTLCA MO thopmyni:

Ty = ZI:qu (B)
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ne |, — rpynoBui NoKasHWK KOHKYPEHTOGCMPO—
MO>XXHOCTI 3@ HOpMaTUBHUMM NapaMeTpamu;

q,;, — OOVHUYHWIA MNOKA3HVK KOHKYPEHTOCTPOMOX—
HOCTi 38 I—M HOpPMaTUBHMM NapamMeTpPoM.

Po3paxyHok rpynoBoro mokasHuka 3a TeXHIYHU—
MW napameTpamu (KpiM HOpMaTUBHYMX) MPOBOANTL—
cs1 o doopmyni:

Iy IZqu*ai (7)
i=1

ne |, — rpynoBuin MOKasHWK KOHKYPEHTOCMPO—
MO>KHOCTI 3@ TEXHIYHUMM MapaMeTpamMu;

8, — BaromicTb /—r0 NapameTpa B 3aransHoMy Ha—
6opi 3 N TeXHIYHWX NapamMeTpiB.

KoediuieHT BaroMocTi NoKasHWKIB BU3Ha4a—
tOTbCHA EKCNEPTHUM LUMIAXOM.

OTpymaHui rpynoBuin NOKasHUK [, xapakTepu—
3YE piBEHb BIAMNOBIAHOCTI NPOAYKLIT aKTyanbHUM No—
Tpebam rno BCbOMY CMEKTPY TEXHIYHMX NapamMeTpiB.
Yym BiH BULLE, TUM BinbLLU NOBHO 3a00BINbHATLCA
noTpebu nokynus.

PozpaxyHoK rpynoBoro nokasHuka no eKoOHOMIY—
HUM MOKa3HWKaM 30iICHIOETHCA HAa OCHOBI MOBHKX
3aTpaT crnoxvseada Ha NpuabaHHA Ta BUKOPUCTaH—
HA TOBapy.

[NoBHI BUTpaTK CrOXMBaYa BISHAAOTLCA:

Ly =3.+Y.C, (8)
i=1

fe 3 — NOoBHI BUTPATK CNOXMBa4a Ha npuabaHHs
Ta BUKOPUCTaHHA TOBapy;

3_ — pasoBi BUTPaTK Ha NpuadaHHA npoayKuii (Li—
Ha, TPaHCMOPTYBaHHS, MUTHI Tapudn Ta BUTPaTW,
Hanarof)XeHHsi, NpobHuI 3anyck];

C, — cepefHi cymapHi BUTPaTV Ha exkcnnyartawio
MPOAYKLIi B i—My poui i cryx6éu;

T — TEPMIH CnyX6u;

| — piK cny>xou.

[pu uboMmy:

c=Yc, (9)
i=1

ne C, — excnnyaTauinHi BUTPaTV Mo j— CTaTTi;

n — KiNbKICTb CTaTen ekcrnnyaTauiiHux BUTpaT.

PozpaxyHok rpynoBoro nokasHuka 3a eKOHOMIY—
HUMW NOKa3HMKaMU 30INCHIETHLCS Mo hopMyni:

Loy = 3 (10)

ne I, — rpynoBuin NOKasHWK Mo eKOHOMIYHUX na—
pamMeTpax;

3130 — noBHi BUTpaTK CNoXvBaYa BianoBigHo ans
OL|iHtOBaHOI NpoayKLjii Ta aHanora.

IHHOBALIMHO—IHBECTVLINHA NONITUKA

I[HTErpanbHWM MOKa3HWMK PO3PaxoBYETbCA MO
thopmyni:
1
_ k —TII
K=1,,*—,

Ell
ne K- iHTerpaanw?l MNOKa3HWK KOHKYPEHTOCNPO—

MO>XHOCTI aHani3oBaHoi NPOAYKLji CTOCOBHO BMPO—
6y—aHanora.

lNokasHuk «K» xapakTepnayeTbCs §K Pi3HULS
MK MPOAJYKLUIER, L0 MOPIBHIOETLCA 38 CMOXMBYUM
edheKToM Ha OAVHULIKO 3aTpaT CroXmeaya and npu-
A6aHHA Ta BUKOpUCTaHHA npogykuii. Akwo K>1, 1o
TOBap, L0 AOCNIAXYETLCS, KpaLle aHanora (6aso—
Boro), K=1 — KOHKYPEHTOCNPOMOXHICTb TOBapiB
ogHakoBa, K <1 — npogyKuisi nocTynaeTbcs 6a30Bil.

SMiaHnn  MeTof NoepHye  AudbepeHuianbHUN i
KOMMMeKcHUA MeTogu. [pyn ubOMy BMKOPUCTOBYHOTb—
CH 4aCTKOBO NMapamMeTpy NepLLOoro Ta Apyroro MeToAiB.

3 MEeTO NepeBefeHHs MOKA3HWKIB Y BIAHOCHI Be—
numHM Bukopuctaemo 15—6anbHy wkany. [pu
uboMy S H6aniB HagaeTbCsl MOKA3HUKOBI, L0 € Fip—
LIMM Y MOPIBHSAHHI 3 CepefHborany3eBnM 3Ha4YeH—
HaM no VkpaiHi; 10 6aniB — Ha piBHI cepegHbora—
ny3esoro, 15 6aniB — 3Ha4YeHHs1 NokasHuKa binbLue
cepefHborany3esoro.

(11)

BucHoBku

[Ona ypockoHaneHHs iHBECTUUiNHOI  cTpaTerii
thopmyBaHHs KOHKYPEHTOCNPOMOXHOI0 NoTeHLiany
IHHOBaLIIHO OPIEHTOBAHWX MIANPUEMCTB B yMOBaXx
ynpasiHHA 3MiHAMU ICHYE PI3HOMaHITHa EKOHOMIY4—
Ha iHdhopMmaLlis, Wwo Bigobpaxkae QianbHICTb Nignpy—
emcTBa. PiHaHCOBWIM aHani3 Ta aHani3 KOHKypeH—
TOCMPOMOXHOCTI, IK CMOCI6 OUiHKM MignpUEMCTBA,
MICTUTb [OCTaTHIO iHhOpMaLito Ons BHYTPILLUHBO—
thipmoBoro BukopucTaHHs. PiHaHCOBWIA aHani3 Bi—
fobpaxkae cnpaBXHIn cTaH ipmu, it MUHyNI gocar—
HEHHS, J03BONATbL BUABUTY 3aM1EXHICTb MOKa3HUKIB
¢hiHaHCOBO—rOCNOJApPCLKOI OiANLHOCTI Bif PI3HO—
MaHITHUX chakTopiB. [JoBeaeHo, Lo Ans BU3HAYEHHS
EeKOHOMIYHOr0 MoTeHuiany NignpUMeEMCTBA Ha PUH—
Ky, M0ro iHBECTULiNHOI NpBabnnBOCTI ANA NOTeH—
LiHMX IHBECTOPIB, BU3HA4YEeHHSI KpeaMTOCNPOMOX—
HOCTi 3 MeTol 3abesneveHHsA 3acTaBu B HaHky 3a
paxyHOK BnacHOro mawHa HeobXigHO po3rnagaTu
NigAPUEMCTBO K OKpPEMO Lito4unin BisHec, aKkmin no—
Tpebye npodhecinHoi OLiHKK 10ro BapTOCTI.
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XVIBKO 3.6., BACWJIbHAK C.B.,
UIOMAH E.C., KYXKETIb H.JT.

YnpasniHcbKi 3acagn aganTuBHOI 6e3neKoBoi NOJIITUKN
Aep)XaBHO-NpUBaTHOI NiATPMMKU iIHHOBaLUinHoro 6i3Hecy B
ymoBax rnobanisauii

AKTyanbHicTe TeMyu AOCNIMKEHHA. [JOCniKeHHS NUTaHHSA yrpaBiHCbKI 3acaav aganTuBHoi 6e3—
reKoBoI MOAITVUKY AepXXaBHO—MPUBaTHOI NIZTPUMKY IHHOBAaLIIMHOro bisHecy B ymoBax riobani3adii 06y—
MOBJTHOETLCS BIACYTHICTHO EAVMHOO Migxoay Ao peanisayii anroputMmy 4aHoro rnpoLecy.

MocranoBka npob6nemu. NMexaHiam criBpobITHULTBA MiX OpraHamMu [epXaBHoi BragW, opraHamm
MiCLEeBOro CamoBpPsiAYyBaHHS, NPUBaTHUM CEKTOPOM Y BUINAAl AepXXaBHO—MpMBaTHOro napTHepcTBa
[03B0JIsie 3abe3reqyBaTi Y3rogXXeHHs Ta BpaxyBaHHs1 B3AEMHUX IHTEPECIB Aepxxasu | bi3Hecy B peari—
3auii crinbHWX 6e3rneKoBuX IHHOBALIMHO—IHBECTULIIMHUX MPOEKTIB, LiIbOBUX rany3eByx nporpam ToLo,
1o B ymoBax riobanisadii 06 yMOBIOE aKkTyanbHICTb TEMY JOCIIKEHHS.

MNMocraHoBka meTu i 3aBgaHb AocnimKeHHA — JOCiAUTY yrpaBiHCLKI 3acagv aganTuBHoi besne—
KOBOI NOAITVKY [epXXaBHO—MPUBATHOI MigTPUMKW IHHOBALiHOro 6i3Hecy B yMoBax riobanisadii.

Merog abo meropgonoria gocnimxKeHHA. B cTaTTi BUKOpUCTaHO HACTyrHI METOAN: MOHOrpachiYHUA,

aHanisy I CuHTe3y, cuctemaTtm3adi.
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lNpesenTtayis ocHoBHOro marepiany (pesynbtatn gocnigxeHHs). [JoseneHo, Lo B yMoBaXx rio—-
banizayii B YKpaiHi HeobxigHo 3anpoBaguTyi aBTOMAaTU30BaHy aHanTm4Ho—IHhopmaLiviHy cuctemy 06—
pobneHHs v aHani3y ik Y4HHOro, Tak | HOBOro 3aKoHoAaBcTBa. [1poTe BapTo 3ayBaXuTu, LU0 Ha Levi 4ac
Vi jOCi HeMAaEe eQunHOI CTPYKTYpu, sika 6 Hanaroguna aBToMaTu30BaHy aHaniTM4HoO—IHghopMaLiviHy cucTe—
My 06pO6Ky 3aKOHOAABCTBA Y Chepi HayKku, IHHOBAUiV Ta IHBECTULIA y Be3reKy.

Fanysb 3acrocyBaHHA pe3ynbTartiB. Pe3yns>TaTvl OCIXKEHHS MOXYTb BYTU BUKOPUCTaHI B paK—
TUYHIVI BiSNbHOCTI OpraHi3auivi, ycTaHoB A4/1s1 BAOCKOHaNeHHs aganTyBHOI 6e3reKkoBoi NoniTykKy epxxas—
HO—MpVBaTHOI MIATPUMKM IHHOBALIHOO Bi3HECY B yM0OBaXx rnobarnisadj.

BucHoBku 3a crarrero. []ns 3abe3nedyeHHs1 eqbekTMBHOCTI yrpaBiHHA aganTuBHOK 6e3rneKkoBoro
MoniTUKOK [epXaBHO—NpyBaTHOI NIATPUMKM IHHOBAaUIHOro 6isHecy B ymoBax rrnobanisadii HeobxigHo
yropsigKyBaTy HasiBHY CUCTEMY 3aKOHOAaBCTBa Ta AOMOBHUTY i iSO HU3KOK NOKYMEHTIB, siki 6 per—
nameHTyBanv Ta 3abe3neyyBani CTBOPEHHST IHHOBALIMHOI IH(bpacTpyKTypu, PO3BUTOK TPpaHChepy Tex—
HOSIOriV, BACOKOTEXHO/IOMYHOr0 BUPOOHULTBA, BEHYYPHOIr0 (hiHAaHCYBaHHS, IHTerpawito Hayku, ocBiTh Ta
BUPObHWYTBA, JISNbHICTE MAAPUEMCTB B CTRYKTYPI KNacTepHUX (hopMyBaHb, PErioHanbHU iHHOBaLUivi—
HUV pO3BUTOK TOLLO. KpiM Liboro, HeobXigHO Ha AepXxaBHOMY piBHI 3abe3re4nTi BCebi4YHY MiZTPUMKY iHI—
yiatvB opraHiB MiCLYEeBOro CaMoBpsIAYyBaHHS O[O0 PO3PO6KYM IHHOBALIVIHVX MPOrpam i MpoeKTiB Y Mexax
PErioHanbHWX CTpaTerivi IHHOBAaLiiHOr0 PO3BUTKY.

Knro4osi cnosa: ynpasniHHsA, agantyBHa 6e3nekoBa rnoniTvika, AepXXaBHO—MPUBaTHA MIgTPUMKE, IH—
HoBaUiviHuy 6isHec, rinobasni3adis.

ZHYVKO ZB.,VASYLCHAK S.V.,

TSIUMAN Ye.S., KUZHEL N .L.

Administrative principles of adaptive security policy
of public-private support of innovative business in the
conditions of globalization

Relevance of the research topic. The study of the management principles of the adaptive security
policy of public—private support of innovative business in the conditions of globalization is conditioned
by the lack of a unified approach to the implementation of the algorithm of this process.

Formulation of the problem. The mechanism of cooperation between state authorities, local
self—government bodies, and the private sector in the form of a public—private partnership allows for
coordination and consideration of the mutual interests of the state and business in the implementation
of joint security innovation and investment projects, targeted industry programs, etc., which in the
conditions of globalization determines the relevance of the topic research.

Setting the purpose and objectives of the study — to investigate the management principles of
adaptive security policy of public—private support of innovative business in the conditions of globalization.

Research method or methodology. The article uses the following methods: monographic, analysis
and synthesis, systematization.

Presentation of the main material (research results). It has been proven that in the conditions
of globalization in Ukraine, it is necessary to introduce an automated analytical and informational system
for processing and analyzing both current and new legislation. However, it is worth noting that at this
time there is still no single structure that would establish an automated analytical and informational
system for processing legislation in the field of science, innovation and investments in security.

Field of application of results. The results of the research can be used in the practical activities
of organizations and institutions to improve the adaptive security policy of public—private support for
innovative business in the conditions of globalization.

Conclusions on the article. In orderto ensure the effectiveness of the management of the adaptive
security policy of public—private support of innovative business in the conditions of globalization, it is
necessary to streamline the existing legal system and supplement it with a whole series of documents
that would regulate and ensure the creation of innovative infrastructure, the development of technology
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transfer, high—tech production, venture financing, the integration of science, education and production,
activities of enterprises in the structure of cluster formations, regional innovative development, etc. In
addition, it is necessary at the state level to provide comprehensive support for the initiatives of local
self—government bodies regarding the development of innovative programs and projects within the
framework of regional innovative development strategies.

Keywords: management,adaptive security policy, public—private support,innovative business, globalization.

lMNMocraHoBka npobnemu y 3aranbHOMY BUrAAgI
Ta ii 3B’A30K i3 BaXMMBMMN HAYKOBUMU Y1 NpaKTUY—
HUMK 3aBOaHHaMU. MexaHiam cniBpobiTHULTBA MixK
opraHamMu Oep>xaBHOi Braguv, opraHamMu MicLieBoro
camMoBpsiQyBaHHS, MPVBATHUM CEKTOPOM Y BUrMAgi
Lep>XaBHO—MNpVBATHOro NapTHEPCTBa A03BOMSAE 38—
6e3nevyBaTh y3rofKeHHs Ta BpaxyBaHHSA B3aEMHNX
iIHTepeciB Oepxasu | BizHecy B peanisaLii ChinbHMX
6e3nekoBmx IHHOBALINHO—IHBECTULINHNX  MpPOeK—
TiB, LiNbOBUX rany3esux nporpam Towo. Ona nep—
XXaBW ronoBHMMM 3aBAaHHAMM TaKoro NapTHEPCTBa
€ aKTMBI3aLif IHHOBALUIMHO—IHBECTULINHOI [ianb—
HocTi, edpekTnBHe 6e3nekoBe ynpaBniHHA AepXXaB—
HVM MaHOM, NiABULLEHHA efpeKTUBHOCTI PUHKOBOI
Ta 6e3MneKkoBOi IHPPaCTPYKTypW, CTUMYMOBaHHS iH—
HOBAaUIMHOI MigAPUEMHULBKOT OisnbHOCTI. Ona npy—
BaTHOr0 X Bi3HECY BMHUKAKTb MEeBHI MepeBaru, KoTpi
Hacamnepeq nonaratTb Y OOCTYNi OO PECYPCIB, BU—
KOPUCTaHHSA SK1X paHille 6yno HeMOXMBMM, CNPo—
LLIeHHI 003BINbHMX NMpoLedyp, PO3LUMPEHHI MOXIU—
BOCTi OTPMMaHHSA KpeauTiB Ha MinbroBux ymMoBax nig
LepXXaBHi rapaHTii, Lo B ymMoBax rnobanisadii 0by—
MOBJIHOE aKTyanbHICTb TEMU AOCHIAKEHHS.

AHanis ocraHHix gocnigxeHb i nyénikayin, B
AKMX 3arno4aTKOBaHO PO3B'A3aHHs AaHoi Npobnemu.
[NoTeHuian 6e3MekoBOro [epXXaBHO—MPUBATHOMO
napTHepcTBa B YkpaiHi gyxe Benukuin. Hanpuknag,
nicna BiHWM peanisauist IHHOBaLiHMX NPOeKTiB be3—
MeKoBOr0 [Oep>kaBHO—MPMBATHOrO MapTHEpPCTBa B
YyacTuHi ByQiBHMUTBA Ta ekcrnyaTayii MOPCbKUX |
PiYKOBMX MOPTIB Ta iX IHPACTPYKTypn OO3BONUTb
PO3LUNPUTL MPOMYCKHY CMPOMOXHICTb BITHU3HSA—
HMX NOPTIB 3 nepesanku npogykuii [2—4; 8—10].
[NepcnekTnBn peanizauii iIHHOBaUIMHUX 6e3nexko—
BVX NMPOEKTIB Aep>KaBHO—MNPMBATHOro NapTHEPCTBa
ICHYIOTb TakoX y chepi ByaiBHMLTBA Ta yrnpaBniH—
HS1 MEpEeXaMm XONoaunbHUX Ta CKNafacbKux NpuMi—
LeHb; ByaiBHMLUTBA, 06CNyroByBaHHA Ta yrnpaBiH—
HS pUHKaMK; nepepobku Biaxoais. IxHA peanizalis
CApUATMME 3MEHLLIEHHIO BTPAT NNpoayKLii npy 36e—
piraHHi, pO3BUTKY IHDPACTPYKTYPW, 8 TAKOX PO3LLIN—
PEHHIO Cchep NpuKNagaHHs IHHOBaLIMHOT NignpuemM—
HULbKOT gianbHocTi [1; 71.

HesBaxatoum Ha BMCOKY 3aLikaBneHiCTb Bi3Hecy
B y4acTi y iHHOBaLinHMX 6e3MeKoBMX NpoeKTax aep—
XXaBHO—MPWBaTHOr0 NapTHEPCTBA, aKTUBHOI CNiBM—
paui 3 6oky Bnagu He BigbyBanocsa BHaCMigoK HU3KK
MPUYMH, OCHOBHVMU CEPER AKNX E:

« gedoiumT BHOXXETHMX KOLUTIB Ta CKNagHICTe Mexa—
HI3MY iX BUOINEHHS, LLIO CTBOPHOE 3arpo3u CBOEYACHO—
My BMKOHaHHIO JOMOBJIEHOCTEN fepXXaBu—NapTHepa
Npwv peanisaLii IHHoBaLiHMX 6e3MeKoBVX NPOEKTIB;

* HAABHICTb Npobnem y BIQHOCUHaX MK opraHa-—
MW Oep>XaBHOi Bnagu i NpyMBaTHUM CEKTOPOM nifg
4ac NpoBeAeHH:A NorofXKyBanbHUX NPoLEeayp, 3axm—
CTy MpaB BMacHOCTI IHBECTOPIB, PO3B'A3aHHA roc—
nofapCbKuX Cropis;

* HA3bKWIA pPiBEHb [OOBIpW rPOMapsH OO0 OpraHis
[ep>xaBHOI Bnagn Ta 06i3HaHOCTI 3 NUTaHb nepe-—
Bar peanisauii IHBeCTULiIHMX Be3NEeKOBMX NPOEKTIB
Ha 3acapax 6e3nekoBoro Aep>kaBHO—MPMBATHOIO
napTHepPCTBa, HeQoCTaTHI piBEHb MOiH(OpMOBa—
HOCTI HaceneHHsa Npo nepesaru i pu3nKn 3acTocy—
BaHHA MexaHi3MIB TaKoro NapTHEPCTBa;

« HEHanexHe kagpoBe 3abe3neyeHHsi OpraHis
BMKOHaBY0i Baav Ta OpraHis MiCLLeBOro CamMoBpsA—
[yBaHHA thaxisuamMK y chepi 6e3MeKoBOro Aepxas—
HO—NpPMBATHOIO NApTHEPCTBA;

* HECMPUATIIMBUAA IHBECTULIMHWIA KNiMaT i cknag—
HICTb YMOB MpPOBaMXEHHS iIHHOBAaUIHOI MignpuemM—
HULBKOI OiANbHOCTI Mig Yac peanizadii 6e3nekoBumx
MPOEKTIB Aep>kaBHO—MNpPYBaTHOro NapTHepcTBa [D; B.

Bci ui dhakTopum B ymoBax rnobanisadii nicnsa Bin—
HU MO>XYTb BYTM BMpILLIEHI, TOMY NOfasnbLUue [OCHi—
[)KEHHA NOoTpebye CMCTEMHOrO Nigxoay.

@opmynioBaHHA Uinei crarTi (NocTaHoOBKa
3aBfaHHs) — 4ocniauT ynpaBniHCbKi 3acagn agan-—
TVBHOI 6e3MeKoBoi NONITUKN AepXXaBHO—NPUBaTHOI
NiATPUMKW IHHOBALINHOMO 6i3HeCy B ymoBax rnoba—
nisauji.

Buknapn ocHoBHOro marepiany OOCHIOXEHHS 3
MOBHMM 06rpyHTYBaHHAM OTPUMaHNX HaYKOBMX pe—
3ynbTaTie. OgHielo 3 nepcnekTnBHVX hopM agan—
TMBHOI 6e3MeKoB0Oi B3aeEMOfIi Aep>KaBu Ta IHHOBa—
LirnHoro Bi3Hecy € cniBnpauda 3 pO3BUTKY KacTepis,
3a AKOi o151 IHHOBALINHO OPIEHTOBAHMX NIGAPUEMLIB
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Ha OCHOBI cneuianisauii Ta KoOHUeHTpauii BUpOBHN—
UTBa, 3any4eHHs iHHOBaUInHMX 6e3nekoBmx po3-—
pobOK HaykoBO—AOCHIAHMX YCTaHOB, (DOPMyBaHHSA
3aMKHEHMX UMKMiB BMPOBHMUTBA 3abe3neqyeTb—
CA NIABULLEHHS KOHKYPEHTOCMPOMOXHOCTI Ta npu-—
ByTKOBOCTI NpoAyKLii, @ Ha Aep>XaBHOMY PiBHI — 3a
paxyHoK obnaLuTyBaHHsS TEPUTOPIN i3 iIHHOBALINHOK
CEPBICHOI, MPOMMCIIOBOD, XXUTIOBOK Ta KyNbTyp—
HUMW 30HAMW JOCAracTbCsA CTabiNbHU coLianibHO—
E€KOHOMIYHWIA PO3BUTOK PETiOHY.

HwuHI po3BuTOK iHHOBALIMHMX KnacTepiB B Ykpa-—
iHI ycknagHeHW 4Yepes3 cnabkiCTb IHTerpauiiHmx
3B'A3KIB MK BMpPOBHMKamMK iHHOBaUInHOI 6e3ne—
KOBOI NPOAyKLii, nepepobHuMKX MignpueMcTBamm
Ta HayKOBMMMW YCTaHOBaMW, @ TAKOX HErOTOBHICTHO
BinNbLUOCTI IHHOBAUMHO OPIEHTOBaAHUX MNIQNPUEMLIB
cTaTu iHHOBaTopamu, Lo 3[aTtHi ByTu iHiuiaTopa—
MK chopMyBaHHSA knacTepis. Tomy B YKpaiHi ICHYOTb
NLLIE NOOAMHOKI NPUKIaau NPakTUYHOr0 CTBOPEH—
HS | (PyHKUIOHYBaHHSA IHHOBALIHMX KNacTepiB, fAKi
€ iHiyiaTMBOK BMPOBHWKIB | 3aCHOBaHI Ha OCHOBI
LOCBIifly, 3aM03nM4eHoro HUMK i3 CBITOBOI MPaKTUKK
KnacTepHoro 6e3nekoBoro po3BuUTKY.

Ha Haw nornsapg, y cy4acHWX ymoBax Mnepcrnek—
TUBHMMMW HanpAMamu iHHOBaUIMHOro 6e3nekoBoro
PO3BUTKY KIacTepiB €:

* CiNbCBbKU 3eNeHnn TYypn3m,

* OpraHi4He BUpobHULTBO,

* By3bKOCneLjanizosaHe BUPOBHWLTBO MNEeBHOMO
BMAY IHHOBALNHOT NPOAYKL,

* iHHOBALiiHa 6be3nekoBa OifnbHICTb.

OpgHum i3 HanpamiB chniBnpali gep>xasu Ta 6i3He—
CY € TEXHOMapKM SIK afanTyBHa OpraHisaliiHo—eKo—
HOMiIYHa chopma Oep>kaBHO—MPMBATHOI NIZTPUMKM
iHHOBaUiHoro 6i3Hecy. [lepeBarn TexHonapkis No—
NAratoTb Y TOMY, LU0 BOHW [03BONAIOTL 3AIMCHIOBa—
TV anpobauito 1 aganTauito IHHOBaLIHNX HayKOBUX
pO3poboK BIAMNOBIOHO A0 30HANBHUX YMOB | BUMOr
BMPOBHMLTBA, OCKINbKW A0 IXHBOI AifNIbHOCTI MOXYThb
ByTV 3any4eHi perioHansHi HayKoBO—A0CAIAHI IHCTU—
TYTW, MICLIEBI YHIBEPCUTETW, KOHCYNbTaTUBHI, HAYKO—
BO—BMPOBHMYI CTPYKTYpUY, @ TakoX pepakuii Bigno—
BIAHVIX rany3eBuX XXypHarniB, HaB4anbHi MyHKTM TOLLO.

Ha >xanb, TexHonapku € HeMnoLUNPEHUM ABULLIEM.
HenowmpeHicTe TexHONapKiB MoB'A3aHa nepegyciv
i3 HN3bKOK (PIHAHCOBOK CMPOMOXHICTH BifbLIOCTI
BMPOBHWKIB — MOTEHLUINHNX 3aMOBHWKIB MPOQYKLi
TEXHOMAapPKIB.

Baxnvse 3Ha4eHHs oA po3suTKy B3aemMogii B 6e3—
MeKBOBIN cucTeMI «aepxaBa—6i3Hec» HanexXutb ca—

MOperynboBaHM opraHizauisgM. HansHICTb opraHiso—
BaHWX 06’'€HaHb, @ TaKOXX HanaroapkeHi B3aeMOBUIigHI
cTabinbHi BIGHOCKHM MK BUPOBHMKaMM CUPOBUHM Ta i
noganbLUMMM CNOXMBa4aMm B MeXax rany3ser Ta npo—
LYKTOBWX MIACEKTOPIB MiABYWLLYE KOOPAMHOBAHICTb Ta
YCMILLHICTb (OYHKLOHYBAHHA EKOHOMIKM.

3a 03HaKol HanexHOCTi 40 MeBHOro BUAy eKko—
HOMIYHOI JiSNbHOCTI CamMoperyniBHi opraHisadii B
YKpaiHi npegcTaBneHi:

- ranysesvMn 06’egHaHHaMN cyb’ekTiB rocrnoga—
pHOBaHHSA 38 3a3Ha4YeHVM BUOOM JisnbHOCTI (Hanpu—
Knag, B arponpofoBonbiv cpepi — ue HauioHanb—
Ha Cnifka CinbCbKOrocnogapCbkyx KoonepaTuBiB
YKpaiHn, HauioHansHa acouiauis gopagyunx crnyxé
YKpaiHn, HauioHaneHa acouiauis KpeauTHUX Chinok
YkpaiHn, Coro3 arpapHux bipx YkpaiHu);

« MKrany3esvMu 06'€gHaHHAMW NEPBUHHUX BU—
POBHMKIB MPOAYKLUii 3 NEBHUMW OpraHi3aliiHo—npa-—
BOBMMM (hopMamMn Ta iHWKX CyB'eKTIB rocrnoga—
PIOBaHHS i3 3a3HayYeHVMM BUOAMU  EKOHOMIYHOI
HiAnbHOCTI (Hanmpvknag, B arponpogoBosbHin cdepi
— ue BceykpaiHcbkui Co3 CinbCbKOrocnogapChbKmnx
nignpremcTs, Acoujauia dhepmepis i 3eMNeBnacHKIB
YkpaiHn, HauioHanbHa akagemia arpapHux Hayk, Ha—
LioHanbHa CinbCcbKorocnogapckka nanata YkpaiHu);

* MPOAYKTOBUMM 06’€AHAHHAMY 3a BUAamMu nNpo-—
AYKLi.

CamoperynisHi opraHizauii MaloTb BUCTYNaTu, 3
04HOro 6oKy AK areHT! BUPOBHWKIB, L0 HaAaKTh iM
nocnyru 3 NpeacTaBHULTBA IHTEPECIB nepen oep—
XKaBOH, a TakoX IHPPaCTPYKTYPHI N MapKeTUHIroBI
MOCnyry 3 NpocyBaHHs NPoJyKLii Ha PUHOK, 3 IHLLIO—
ro BOKy fK areHTV gep>xaBu, KM NepefaeTbca Ya—
CTMHa ynpaBfiHCbKMX MOBHOBaXeHb A0 peanizauii
[ep>kaBHOI be3nekoBOoi IHHOBaLNHOI MONITUKN.

BogHo4ac, HuHI camoperynisHi opranisauii B Bigi—
rpaKTb ManornoMiTHY pPorb Y CUCTEMI B3AEMOBIOHO—
CVH «adepxaBa—bi3Hec», a BUPOOHMKN MepeBaxHo
B6a4atoTh iXHi hyHKLT B 0Aep>XaHHI EKOHOMIYHUX BU—
rod, NoB'A3aHvX i3 BUPOBHNLTBOM Ta MPOCYBaHHAM
BMpO6eHoi NpoayKLjii Ha pyHOK 6e3 NocepedHUKIB, a
He y BIACTOKBaHHI BMACHWX IHTEPECIB Npv peani3a—
ujii 6e3nekoBoi iIHHOBaUjHOI MoniTukn gepxxasu. Lle
BMKIMKAHO NepegyciM BiACYTHICTIO MpaBoBOi perna—
MeHTaLjii QiANbHOCTI CaMOpEeryiBHNX OpraHis3aLin.

Ha wmicueBomMy piBHI MOXHa 3HaxoguUTW aKTuB—
Hi chopmm H6e3nekoBoi cniBnpawi 3a paxyHoK BCebid—
HOI NIgTPVMKM IHILiaTUB rpomMap, Lo[o po3bynosum co—
LianbHoi IHpaCTPyKTypW, CTBOPEHHA KOMMOPTHMX
YMOB MPOXMBaHHS, @ TakoX Yepes IHILiaTUBHI rpynu,
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LLIO BUHOCUTMMYTb Ha 06roBOPEHHS KITto40BI Npobre—
MW 3 METOH MOLLIYKY LUMAXIB y4acTi Aepxxasn Ta 6i3—
Hecy Y ixHbOMY BUPpILLIEHHI. Tak, 3a iHILiaTUBKM rpomagn
Aepxasa i 6i3HeC MOXYTb BUCTYNaTK etheKTUBHUMM
napTHepammn y NOMINLEHHI eKOMOoriYHoro CTaHy pos-—
MILLIEHMX Ha TepUTOpIi NPMPOAHNX 06'EKTIB (04MLLEHHS
| OKYNbTYPEHHSA BOOHWX Ta NICOBUX 06'EKTIB, CTBOPEHHS
MICLIEBMX MapKIB BIAMOYMHKY, BIGPOOKEHHS pO3TaLLo—
BaHWX Ha TepUTOPIl ICTOPUYHNX 0B'EKTIB, LLO MOXYTb
cTaty NpuBabnmMBUMKN NS 3any4YeHHst TYPUCTIB), Ha—
NarofkKeHHi KynbTYpPHO—CMOPTUBHOIO A03Binns (Big—
HOBREeHHs BYAMHKIB KyNbTypy Ta CNOPTUBHIMX 06'EKTIB,
CMOHCOPCTBO Y MPOMECIVHMX Ta AUTAYUX CrOPTUB—
HVX KOMaHaax), BUPILLEHHI KI040BUX Npobnem coui—
anbHO—IHJIPaCTPYKTYpPHOro 3Ha4eHHs (NpoBefeHHs
BOZOrOHIB, MOKPUTTA YacTKu BUTPAT 3 ra3udikadii Ta
enexkTpudikauii ocenb, ByAIBHALTBO MNigT3HMX JOpIr 3
TBEPAVM MOKPUTTAM), HaAaHHI JONOMOrK LLKOam Ta
AUTAYM CagKam TOLLO.

VY uinomy, edhekTMBHUA PO3BUTOK B3aEMOBIOHO—
CUH y CUCTEMI «dep>xaBa—bi3Hec» MOXNUBUIA 38
YMOB aKTUBHOI y4acTi KOXHOI i3 CTOPIH | piBHONpaB—
HOro naptHepcTsa. BogHo4ac, Kno4oBy posib Mo-—
BMHHA BifgirpaBaTy fepxasBa, qyHKUII aKOi MatoTb
ByTV CNpAMOBaHI Ha CTBOPEHHS TaKUX YMOB BEEH—
HS MIGNPUEMHMLBKOT QIANBHOCTI, WO A03BoNMAM 6
NiANPUEMLAM He nnLLIE OTPMMYBATU EKOHOMIYHI BU—
rogw, a  NocTynoBo HabyeBaTu cTaTycy couianbHo
BignosiganbHux ocib, ski 6epyTb y4acTb y po3B'A—
3aHHI CcouianbHO—EKOHOMIYHMX Npobnem Ha Aep-—
XXaBHOMY i MICLLEBOMY PIBHSIX.

O6paHunn YkpaiHow LUnsax EBpOIHTerpadyii Bumarae
36MVKEHHS 1 iIHTErpaLito HaLioHanbHOIi EKOHOMIYHOI
cucTemn o cuctem kpaid EC, wo ctaButb YkpaiHy
nepen Bmbopom 6e30B0i EBPOMNENCHKOI MOAEN pO3—
BUTKY, TOBTO MOZeni IHHOBALINHOro po3BUTKY.

['0noBHYMK BMMOramMu [0 xapakTepy Ta Temnis
PO3BUTKY HaLiOHanNbHOi Ta perioHanbHOI eKOHOMI—
Ku nicns ii BUXo[y i3 KpM30BOro CTaHy MakTb CTa—
TV 3aBAaHHa 3abeaneveHHs ii BiATBOpPHOBaNbHO—
r0 IHHOBAUINHOIO LMKy Ha HOBIV TEXHOSMONIYHIN Ta
6e3MneKoBin OCHOBI B yMOBaX PVHKOBOI EKOHOMIKM,
a Takox 3abesneveHHs coLujianbHOi CIPAMOBAaHOCTI
LbOro BIATBOPHOBANbHOrO LMKIY i3 MakCMManbHO
ehekTMBHMM BUKOPUCTaHHAM iHHOBAaLNHOro 6e3—
MeKoBOro MoTeHUiany KpaiHu, perioHiB, BHYTPILLHIX
Ta 30BHILLHIX peCypcCiB, AOCATHEHHST BUNepemXanb—
HOI OMHaMIKM PO3BUTKY MOPIBHAHO i3 MPOBIgHUMMU
KpaiHamu CBITY BIAMOBIAHO A0 HAMPAMKY Nporpecy
CBITOBOI EKOHOMIKM.

IHHOBALIMHO—IHBECTVLINHA NONITUKA

Takum 4nMHOM, YTBEPLKEHHS | CTAHOBMNEHHA 6e3—
NeKoBOi IHHOBaLIMHO—IHBECTULIHOI Mogeni po3—
BWTKY HaLiOHaNbHOI eKOHOMIKW 3a6e3ne4nTs i KOH—
KYPEHTOCMPOMOXHICTb Ta BWXi Ha TPaEKTOPIO
CTanoro po3suTKy Winomy. Tomy nepexig Ao iHHoBa—
LinHoi 6e3nekoBoi MoAdeni po3BUTKY HauioHanbHOI
EeKOHOMIKM MOCTYNOBO CTaE iMNepaTBOM AepXaB—
HOI noniTuku. Lle nonarae, Hacamnepep, y BCTAHOB—
NeHHi edekTBHOro NpaBoBoro 6e3neKoBoro pery—-
MHOBaHHSA BIGHOCWH Yy cdhepi iHHoBaUin.

[NporonolweHnin Kypc KpaiHu Ha iHHOBaLUINHUN
PO3BUTOK EKOHOMIKW BMMAarae HaaBHICTb haxiB—
uiB—npodpecioHanis ons noro peanisauii i y cche—
pi ynpaBniHHA iIHHOBaLiMHMMK Npouecamu. [Jocsig
CbOrOfeHHsA MoKasye, L0 PO3BMTOK HaMi4eHoro
KypCcy CTPMMYE BIACYTHICTb iHHOBALIMHOIO MWUC—
NeHHA Ta iHHOBAUIMHOI KyNbTypy B CYCMINbCTBI,
a Takox 6pak cy4YacHUX KpeaTUBHUX 3HaHb. Ane
He3BaXxal4un Ha Le, MOXHa KOHcTaTyBaTu, Lo B
cy4acHuX ymoBaxy gep>xasi BigbyBawTbCa No3m—
TVMBHI 3MiHM B NNaHi TICHOI iHTerpauii Hayku i Bu—
poBHMLTBA.

ABTOpPOM BM3HAYEHO, L0 CTpaTerivyHi 3aBAaHHs
3 HOpMaTMBHO—MPaBOBOro 3abesneqeHHs IHHoBa—
LiHOro po3BUTKY Chig BUPILLYBATW B Takuii cnocib:

* OMnpautoBaT! 3aKOHOAABCTBO Ha MpeaMeT 1o—
ro rapMoHi3aLii — 3pobuTn aHani3 ICHyH4YNX Y Hb0—
My Baj Ta HagaTu nponosuii 3 ix YCYHEHHSA, 3anpo—
MOHYBaTW KOHKPETHI 3ax0au OO BAOCKOHANeHH:
Ta B3AEMOY3rOfKEHHSI Mi>K COB0H0 3aK0HIB YKpaiHu;

* po3no4aty pepopmMyBaHHS KOHKPETHUX 3aK0—
HOJaB4MX akTiB y chepi HayKu, OCBITU, EKOHOMIYHOI
KOHKYPEHLLi;

- pedhopmyBaTy creLiansHe 3aKOHOAaBCTBO.

[ns uboro HeobxigHO 3anpoBaguTy aBTOMaTU—
30BaHy aHaniTM4Ho—iHhopmaLinHy cuctemy obpo—
BrneHHA 1 aHaniay AK YHHOro, TaK | HOBOr0 3aKOHO—
nascTBa. [1poTe BapTo 3ayBaXxuTu, L0 Ha Len Yac
” OOoci HeMae EAVHOI CTPYKTYpW, sika 6 Hanaroguna
aBTOMAaTM30BaHy aHaniTM4HO—IH(hopMaLinHy Cu-—
cTemy 06pobkn 3aKoHOAABCTBA Yy Chepi HayKu, iH-
HOBaUi Ta IHBeCTULIN y Besneky.

Llinkom noriyHum € 30cepekeHHs y LIeHTpansHo—
My OpraHi BUKOHaBY0i BNaay 3 NUTaHb OCBITU | Hay—
K OCHOBHMX (DYHKLiN, LLIO NOB'A3aHi 3 HAyKOBO Ta
IHHOBALIMHOK iNbHICTHO, OCKINbKKX Ui chepu TiCHO
B3aEMOMoB’A3aHi MixX coboto. [loegHaHHA B ogHO—
My LIEHTpansHOMY OpraHi BUKOHaB40i BNnagm Koop—
AVHYK4MX OYHKLUIN B IHHOBaLiNHIA cdepi BiGnosigae
[0CBiAy KpaiH EBpocotosy.

84  PopmyBaHHS pUHKOBKX BIGHOCKH B YkpaiHi Ne7-8 (254-255)/2022



IHHOBALIMHO—IHBECTULINHA NONITVKA

Ha pymky aBTopiB HE0b6XxigHO, 34iNCHIOBATU Op—
raHis3auio pechopmyBaHHA 3aKOHOLABCTBA Y chepi
HayKW, IHHOBaLi Ta IHBECTUL Ha KOHKYPCHIN 0C—
HoBi. TO6TO Mae ByTK KOHKYPC TX yCTaHoB abo Ko—
NEeKTMBIB, Bif AKMX 06MPaTUMYTbCA PO3POBHUKM—
npocpecioHann B AaHi cdepi, WO 3anporoHyTh
HaMMPUNHSTHILLI pe3ynbTaTy CBOEI npadi.

BucHoBkmM

[Onsa 3abesnedeHHs edekTMBHOCTI ynpaBniH—
HA aJanTMBHOK 6e3MNeKoBO MOMITUKOK Aep>XaB—
HO—MpWBATHOI NIATPUMKM IHHOBALINHOrO Gi3Hecy B
ymoBax rnobanizauii HeobxigHo ynopagkyBaTn ak—
TyanbHYy CUCTEMY 3aKOHOOABCTBa Ta AOMOBHUTM i
OOKYMeHTaMu, Lo pernameHTyBanu 6 i 3abeane—
4yyBanu 6 CTBOPEHHs iHHOBALiHOI Ta 6e3nekoBoi
IHbpaCTPYKTYpW, PO3BUTOK TPaHChepy TEXHONOTIN,
BMCOKOTEXHOMOMYHOr0 BMPOBHULTBE, BEHYYPHO—
ro oiHaHCyBaHHSA, iHTerpadito Hayku, OCBITU Ta BU—
poBHWLTBA, OiFNbHICTb IHHOBALUIMHO OPIEHTOBAHMX
NigGAPUEMCTB B CTPYKTYPI KNacTepHUx hopmyBaHsb,
perioHanbHWM iHHOBaUINHUA po3BUTOK ToLLo. Kpim
Lp0Oro, HeobxigHO Ha Oep>kaBHOMY piBHI 3abe3ne—
YuUTK BCEBIYHY MIATPUMKY IHILIATUB OpraHiB MicLe—
BOr0 CamMOBpAQyBaHHA LLOAO0 PO3PO6KM IHHOBa—
LiNHXX Nporpam | NpoekTiB Yy MeXax perioHanbHuX
cTpaTerivi IHHOBaLiNHOro pO3BUTKY.
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Formation of marketing product policy
of agricultural enterprises

The subject of the research there are theoretical foundations for the formation of the marketing
policy of agrarian enterprises.

The purpose there is a study of the essence, role, directions of formation and implementation of
marketing commodity policy of agrarian enterprises.

Research methods. The work uses a dialectical method of scientific knowledge, analysis and
synthesis, a systematic approach, a method of comparing and summarizing data.

Results of work. The article defines the essence, structure and features of marketing commaodity
policyof agrarian enterprises. The relationship betweenthe economic efficiency of the sale of agricultural
products and the management of the marketing commodity policy of agricultural enterprises has been
established. The directions for the formation and implementation of the marketing commodity policy of
agrarian enterprises have been determined.

Field of application. Marketing.

Conclusions. It was determined that the marketing of products of agricultural enterprises is
somewhat more complicated than other types of marketing, which is due to the variety of means of
its implementation, the transformation of the modern paradigm of agricultural marketing. An analysis
of the overall product policy of the product policy of an agricultural enterprise was carried out, the
components of which are the consumer value of agricultural products, the economic benefits of the
agricultural producer from the production and sale of products, the characteristics of the trademark
for certain types of agricultural products and their packaging, the effectiveness of the introduction
of types of agricultural products into the markets, the indicators of the assortment and its balance
from the standpoint of the life cycle of agricultural products. The research established that the objects
for further planning of the product policy of agricultural enterprises are the analysis of marketing
components of agricultural products and methods of analysis of the product portfolio, assortment
and nomenclature of products of an agricultural enterprise.

Key words: marketing, marketing product policy, marketing activity, efficiency, management of
marketing activity.
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TPATTAIO3E C.M.

MopmyBaHHA MapKEeTUHroBoi TOBApPHOI
NoNITUKN arpapHUX NigNPUEMCTB

MNMpeamerom gocnig)XeHHs € TeOpPETVYHI 3acanu (hopMyBaHHS MapKETUHIOBOI NOMITUKU arpapHuX
MigrpueMcTB.

Meroro pocnipg)xeHHs € JOCTIXKEHHS CYTHOCTI, Poni, HANpPsMIB (hopMyBaHHS Ta peanisavii Mapke—
TWUHrOBOI TOBaPHOI MOAITYKM arpapHuX nignpueMcTB.

Merogu gocnipxeHHs. Y poboTi BUKOPUCTaHI JianekTUYHUA METO HayKOBOro ni3HaHHS, 8Hani3 1a
CUHTE3, CUCTEMHWI MigXig, METOH NOPIBHAHHS Ta y3aranbHEeHHS AaHuX.

Pesynbratu poboru. Y cTaTTi BU3HA4YEHO CYTHICTb, CTPYKTYPY T8 0CO6MMBOCTI MapKETUHIOBOI TO—
BapHOI NoniTMKY arpapHuX MignpyueMcTs. BcTtaHoBNeHO B3aEMO3B'A30K MiX eKOHOMIYHOK ethekTvB—
HICTIO peani3ayii arpapHoi NpogyKuii Ta yrpaBniHHAM MapKEeTUHIOBOK TOBaPHOK MOMITUKOK arpapHuX
nignpuemcTB. BusHayveHo Hanpsamkun ¢hopmyBaHHS Ta peani3avii MapKeTUHroBoi TOBapHOI MonfiTUKM
arpapHvX nigrnpueMcTs.

ranys3b 3acrocyBaHHA. \MapkeTyHr.

BucHoBku. BusHaqeHo, Lo MapKETUHI MPOAYKUIi arpapHUX MigrnpUeMCTB JELLO CKIaaHILLIN Bif iIHLUNX
BUAIB MapPKETUHIY, LLI0 06YMOBIEHO PI3HOMAHITHICTIO 3acobiB Moro BrpoBagKeHHSs, TPaHCopMaLjiero
cy4acHoi napagurMy arpapHoro mapkeTuHry. [lpoBegeHo aHania cucTeMyl TOBapHOI MOITVKY TOBapHOI
MoniTVUKY arpapHoro nigrnpyeMcTBa CKNagoByIMn KO0 € CrOXMBYa LiHHICTb arpapHoi npogyKuii, eko—
HOMIYHI BUroam arpoBupobHVIKa Bif BUMYCKY Ta pearni3auii npoayKuii, XapakTepuCcTUK TOBaPHOI MapKu
07151 OKPEMUX BULIB arpapHOi npoRykuii Ta ii ynakoBKu, eqheKTUBHICTb BrpOBafXeHHS BULIB arpapHOi
npoayKuii Ha pUHKaXx, NOKasHWKM acopTUMEHTY Ta Moro 36anaHcoBaHICTb 3 MNO3ULIN XUTTEBOIO LMKy
arpapHoi npoaykuii. JocnigxeHHsm BCTaHOBAEHO, LU0 06'eKTaMum A5 NOA4aAbLUO0 riaHyBaHHs ToBap—
HOI MONITYKM arpapHVX MigrnpyueMCTB € aHani3 MapKeTUHIOBYX CKIaf0BuvX arpapHoi Npogykyii Ta MeToam
aHarni3y ToBapHOro nopTpesntto, aCOPTUMEHTY | HOMEHKIaTypy MPOAYKLIT arpapHOoro rignpueMcTsa.

Kumo4oBi cnoBa: mapkeTvHr, MapKeTVHroBa ToBapHa nosiTyka, MapKeTUHroBa LisnbHICTb, ehek—
TUBHICTb, YrpaB/liHHA MapPKETUHIOBOK JIANbHICTHO.

Formulation of the problem. The commodi-
ty policy of agricultural enterprises involves stra—
tegic and tactical actions based on predetermined
principles of market behavior, the formation of an
assortment of agricultural products and its man-—
agement, taking into account the specifics of the
agricultural sector of the economy. Any enterprise
in the agricultural sector must analyze the factors
that influence the formation of product policy and
implement it as accurately as possible in conditions
of fierce competition, focusing on the demand and
expectations of consumers.

Analysis of recent research and publica-
tions. Theoretical and methodological aspects of
the formation and implementation of the marketing
commodity policy were studied by such well-known
foreign and domestic scientists as G. Armstrong, ,
D. Anker, P.R. Dixon, F. Kotler, M.Yu. Antonchen—
ko, V.V. Arestenko, L.V. Balabanova, O.Yu. Bilen—
kyi, S.M. Bonyar, AV. Vojchak, S.S. Harkavenko,

lLA. Gogol, EV. , R. Coles, R. Kramer, Krykavskyi,
N.O. Krykovtseva, N.V. Kortielova, Zh.Zh. Lamben,
T. Levitt, Ya.S. Larina, A.F. Pavlenko, G.O. Peresad-
ko, A.J. Strickland, A.A. Thompson, N.B. Tkachenko,
l.A. Tkachuk, G.O. Cold and others. However, cer—
tain methodological and practical aspects regard—
ing the determination of the mutual influence of the
specifics of the activity of agrarian enterprises on
the formation of marketing commodity policy are
not sufficiently substantiated.

The purpose of the article there is a study
of the essence, role, directions of formation and
implementation of marketing commaodity policy of
agrarian enterprises.

Presentation of the main material of the
study. Marketing related to the production and
sale of agricultural products is much more com-—
plicated than other types of marketing: this com-—
plexity is due to the variety of methods and ways of
its implementation. The use of special methods of
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planning and implementation of marketing activi—
ties is due to a significant number of various prod-
ucts on the agro—food market, some differentiation
of products and their significance for the consumer
[1,p. 1531

A large number of domestic and foreign scien—
tists were engaged in the study and analytical ac—
tivities of marketing commodity policy, who defined
its components in different ways and accordingly
differentiated the process of analysis and further
planning of marketing commaodity policy.

The transformation of marketing management,
that is, the transition from the sales to the innova-
tive marketing concept of management of an ag—
ricultural enterprise, involves the coordination of
the marketing system of the enterprise not only
with the external environment, but also with other
spheres of enterprise management [2].

The analysis of the commodity policy of enter—
prises can be aimed at [3, p. 461:

— assessment of the results and benefits of the
subject of entrepreneurial activity from the sale of
a certain product, product lines and product range;

— analysis of the attitude of consumers towards
the goods of the agricultural enterprise and the
goods of the respective competitors;

— analysis of associations related to these goods;

— study of the opportunities and threats of the
macro environment, as well as the strengths and
weaknesses of the product;

— assessment of feasibility and effectiveness of
the process of development and introduction of new
products of agrarian enterprises to the market;

— clarification of the consistency of the product
range with the goals of the enterprise and its bal—
ance in view of the life cycle of the products;

— monitoring the attitude of various market sub—
jects to the structural elements of the product, de—
veloping measures to improve it and optimizing the
product range.

Solving the above tasks requires defining the ob—
ject and subject of analysis. The objects of com—
modity policy analysis in general are:

— commodity unit and elements of its structure
(characteristics, branding, packaging);

— product line and product range;

— a new product (service) of the enterprise and
the process of its development.

The subject of the analysis of the commadity poli—
cy of an agricultural enterprise is [3, p. 59]:

— consumer value of agricultural products;

— economic benefits of an agrarian enterprise from
the production and sale of agricultural products;

— product brand characteristics for certain types
of products (popularity; consumer loyalty; cost,
etc.) and its packaging;

— effectiveness of introduction of new products
on the markets;

— indicators of the assortment and its balance
from the point of view of the life cycle of the product.

The marketing policy of agricultural enterprises
must take into account certain factors [4, c. 711]:

— the formation of demand occurs under the in—
fluence of deterministic or stochastic needs, re—
quests and interests, therefore, the system of
marketing planning and effective marketing prod—
uct policy must necessarily and first of all satisfy
the primary needs of consumers;

— production processes, storage of agricultural
products depend on natural and weather conditions;

— peculiarities of the formation of demand for ag—
ricultural products — seasonality and low elasticity;

— the formation of a set of goods that could be
operated, ensuring that the goods are alternate—
ly brought to the market at the peak of demand
growth, its maintenance and removal from the
market, taking into account seasonality;

—the complexity of changes in the range of Ukrai—
nian products;

— minimal opportunities and limitations of agri—
cultural producers in diversification solutions.

Having analyzed the theoretical aspects of the
marketing commaodity policy of agrarian enterpris—
es and the prerequisites for its formation, it would
be appropriate, in our opinion, to define and char—
acterize its main functions.

The functions of marketing commaodity policy of
agricultural enterprises should reflect the specif-
ics of agricultural marketing planning, development
and implementation of commadity palicy. In gener—
al, it is advisable to divide the functions of market-
ing product policy into preliminary (strategic) and
main (tactical) ones [, p. 48].

The strategic functions of the marketing com—
modity policy of agricultural enterprises include:

— identification of a specific segment of the mar-—
ket, determination of the place of agricultural prod—
ucts manufactured (grown) among the total set of
products and services on the market of agricultural
products, analysis of the specifics of this segment;
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— analysis of the rationality of overcoming mar-
ket barriers;

— analysis of the agricultural market situation,
study and forecasting of market demand and sup-—
ply in quantitative volumes in a specific season;

— development of the concept of the life cycle of
agricultural products;

— mandatory systematic monitoring of the mar—
keting environment of agricultural enterprises;

— determining the competitiveness of agricultur—
al products, ways to increase it;

— analysis of the possibilities of maximizing the
volume of production of agricultural products and
reducing their cost and price.

The main functions of the marketing product pol—
icy of agricultural enterprises include: planning the
production process, organization of material and
technical support, management of marketing inno—
vation policy, management of the quality and com—
petitiveness of agricultural products, ensuring the
quality of the product corresponding to consum-—
er demand, assortment management, bringing the
product to the market and its support , monitoring
the performance of tasks, etc.

On the basis of the above, it is advisable to single
out several areas of analytical work and determine
the most effective and acceptable for further use in
the context of the analysis of the commodity policy
of agrarian enterprises. It is appropriate to make
the main objects of analysis and further planning of
the commodity policy of agricultural enterprises [6,
p. 1091

1. Analysis of the marketing components of agri—
cultural products, the value of these products for the
consumer, loyalty to the brand, comparison of agri—
cultural products with similar products of compet—
ing companies, comparison of product properties
from the standpoint of the agricultural enterprise
and buyers, analysis of the novelty and innovative—
ness of products, analysis of the brand, packaging (
containers), housing, economic benefits of agricul-
tural enterprises from the production of a particular
type of agricultural products, in—depth assessment
of the needs of individual groups of consumers.

2. Methods of analysis of the product portfolio,
assortment and nomenclature, their balance from
the standpoint of the life cycle of the product and
agricultural enterprise.

Let's consider in more detail the elements of the
analysis of marketing components. For an enter—

prise, the product is primarily a source of profit, an
agricultural enterprise is no exception, therefore
its analysis involves giving priority to such economic
criteria as the volume of sales, seasonality of prof-
its; level and dynamics of profitability; the amount
and dynamics of sales of agricultural products (de—
pending on the season); market share of the en—
terprise in the agricultural market. The main list of
indicators for the analysis of the economic perfor—
mance of products is given in the table.

From the point of view of marketing, the econom-—
ic goals of the agricultural enterprise will be sat—
isfied only if the needs of the buyers are satisfied.
Therefore, the marketing analysis of agricultur—
al products (services) should begin with the study
of its consumer value. It means not only objective
consumer value, which can be expressed, for ex—
ample, by technical parameters, but also subjective
consumer value of products, as well as actual and
potential consumer value. The buyer is the main
object for an agricultural enterprise, but this does
not mean that the analysis of agricultural products
should be limited only to the study of its consumer
value for the buyer.

The analysis should take into account the opin—
ion of other subjects of the agricultural market who
are interested in the agricultural products of the
enterprise. The analysis must necessarily have a
reference point, for example: products of compet—
ing companies, other ways of satisfying needs, etc.
No less important is the temporal aspect, which
should take into account the analysis of agricul-
tural products in the past, current and future time,
which makes it possible to see the assessment of
dynamics and the qualitative nature of changes,
establish trends, and make appropriate forecasts
for the future [7, 81].

\When analyzing agricultural products, it is neces—
sary to consider its various parameters and func-
tions, therefore it should be multifaceted. The meth-
od of analysis depends on the type of agricultural
products (crop or livestock products), market, enter—
prise, time period. Parameters such as sales mar—
kets, sales periods and seasonality are of particular
importance in the analysis of agricultural products.

In general terms, it can be stated that the pur-
pose of the analysis of the marketing commodity
policy of agricultural enterprises is to assess the
conformity of agricultural products with the eco—
nomic expectations of the producing enterprise,
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Indicators for analyzing the economic performance of agricultural products

Indicator

Definition

Sales volume (physical unit)

Cumulative number of implemented units of agricultural production

Gross income (UAH)

The product of the total quantity of sold units of agricultural
products and the price of a unit of production (aggregate revenue)

Profit (UAH)

The difference between total revenue and total costs

Profitability units of agricultural
products (UAH]

The difference between the unit price product and its cost price
production

Marginal profit (%)

The ratio of the difference between the price units of agricultural
production and variable costs in the calculation of unit of production
to the unit price products

Breakeven level sales of agricultural
products (%)

The ratio of fixed costs to marginal profit

Market share of the agricultural
enterprise in the segment of this
product category (%)

The ratio of the volume of sales of agricultural products to the total
market sales

Sales growth (physics unit)

The difference between the volume of sales for certain period to the

base volume sales

Source: created by authors and data [1, 3,4, 6]

the needs of the agricultural market, and to iden—
tify opportunities and threats to the functioning of
an agricultural enterprise in a competitive environ—
ment. On the basis of the conducted analysis, de—
cisions regarding the improvement of agricultural
production are substantiated.

For entrepreneurial activity in the agrarian
sphere, a necessary indicator of effective function—
ing is the value of agricultural products. The issue
of analysis and development of the marketing com-—
modity policy of an agricultural enterprise directly
depends on the analysis of the value of agricultural
products [9, p. 239].

The next important element of the analysis of the
marketing product policy of an agricultural enterprise
and its products as its key element is the method of
analyzing the consumer value of products by buyers.
According to the concept of marketing, an agricultur—
al enterprise should produce (grow) not what it can
or has produced (grow) before, but what consum-—
ers need. Agricultural products have many proper—
ties, the most important of which are their consumer
value for the buyer, the rank of this consumer value,
as well as the characteristic of the product that is de—
cisive when making a purchase. Assessment of the
significant property of agricultural products, com—
bined with the need to purchase it for the consumer,
and therefore the significance for the economic re—
sults of the agricultural enterprise [10, p. 261.

Another method of analyzing agricultural products
is the analysis of the benefits created at the agri—
cultural enterprise from the production (growing) of

products. Evaluating agricultural products through
the lens of consumer value and customer expecta-—
tions means finding out the requirements that an
ideal product should meet. The data is obtained as
a result of marketing research. Often, the neces—
sary information is obtained with the help of employ-
ees who maintain constant contact with customers.
However, the perceptions of employees about the
attitude of buyers to agricultural products do not al-
ways correspond to reality, and therefore it is advis—
able to conduct a comparative analysis of data ob—
tained from employees of agricultural enterprises
and intermediate or final buyers.

Analyzing any agricultural enterprise, one can
easily single out among the product nomenclature
and annual financial reports and reports of mar-
keting and analytical centers a group of agricultural
products that satisfy the requirements of end con—
sumers and bring economic profit from their pro-
duction and sale.

Conclusions

Marketing of products of agricultural enterpris—
es of Ukraine is somewhat more complicated than
other types of marketing, which is due to the va-
riety of means of its implementation, the trans—
formation of the modern paradigm of agricultural
marketing. The application of various methods of
planning and implementation of marketing activi—
ties of agricultural enterprises is determined by the
characteristics of various types of products on the
agricultural market, their significance for the end
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consumer and the characteristics of marketing in
the agricultural sector.

The subject of the analysis of the commodity policy
of the agricultural enterprise is the consumer value
of agricultural products, the economic benefits of the
agricultural producer from the production and sale
of products, the characteristics of the trademark for
certain types of agricultural products and their pack—
aging, the effectiveness of the introduction of types of
agricultural products to the markets, the indicators
of the assortment and its balance from the stand—
point of the life cycle of the agricultural products

The main objects of analysis and further planning
of the product policy of agricultural enterprises are:
1) analysis of the marketing components of agri—
cultural products, their value for the consumer, the
attitude of consumers to the brand, comparison of
agricultural products with products of competing
companies, comparison of product properties from
the perspective of the company and buyers, analy—
sis of the novelty and innovativeness of agricultural
products, analysis of brand, packaging (container),
XLl, economic benefits of an agricultural enter—
prise from the production of a separate agricultur—
al product, an in—depth assessment of the needs
of individual groups of consumers; 2) methods of
analysis of the product portfolio, assortment and
nomenclature, their balance from the standpoint of
the life cycle of the product and the enterprise.
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Actual aspects of financial analysis of the activities

of enterprises under martial law in Ukraine

The subject of the research is the theoretical and practical aspects of determining the mechanism
for conducting financial analysis at Ukrainian enterprises during martial law.

The aim of the research is to study the regulatory framework that determines the features of
financial analysis of the activities of enterprises in the conditions of martial law in Ukraine.

Research methods. In the process of writing the article, general scientific and special methods for
studying economic phenomena and processes were used, which are inherent in the study of financial
analysis of the activities of enterprises under martial law.

Results of the investigation. Because of writing the article, it was found that the beginning of a
full-scale invasion of Russia into the territory of Ukraine brought fundamental changes in all spheres
of life. It is determined that from February 24, 2022 all enterprises are simply trying to survive by
retaining the minimum number of employees necessary for their normal functioning in the conditions
of hostilities. It has been proven that when preparing financial statements and conducting general
financial analysis, enterprises need to take into account the impact of war on the continuity of their
activities and, if possible, conduct a sensitivity analysis of several possible scenarios. It was determined
that now, due to the instability of the country's economic sphere, new obstacles arise in the way of the
functioning of enterprises, namely, unjustified risks, unforeseen expenses, losses of enterprises due
to the conduct of hostilities. It is established that all enterprises, depending on the impact of the war
on their business, which will depend on the specific circumstances of the enterprise, must disclose
in the notes to the financial statements information about the potential impact on the next reporting
period. In addition to the impact on business continuity, enterprises must constantly review all areas
of financial accounting that are affected by the uncertainty of judgments and estimates.

Scope of the results. Finance, Financial analysis, Financial accounting, Enterprise efficiency,
Financial diagnostics, Management, Risk management, Entrepreneurship.

Conclusions. It was determined that when preparing financial statements and conducting a general
financial analysis, all enterprises must necessarily take into account the impact of the war on their
activities. It was established that the Council of the Audit Chamber of Ukraine issued an information
letter on the impact of the military aggression of the Russian Federation on financial reporting and
audit reports, according to which all enterprises are required to prepare financial statements based
on accounting data, which in turn are based on the principles defined by the applicable conceptual
framework. It has been proved that during the period of martial law or a state of war, as well as within
three months after its completion, individuals, individuals — entrepreneurs, legal entities are not
subject to administrative and criminal liability for failure to submit or late submission of reports and
documents specified in subparagraph 1 paragraph 1 of Law No. 2115—IX. It is established that after
the end of martial law, regulated information is disclosed by issuers of securities within the following
periods: annual regular information for 2021 of the reporting year is disclosed within 90 days after
the end of martial law; interim regular information for the respective quarter of 2022 is disclosed
together with annual regular information for 202 1; special information about facts that have arisen
during the period of martial law shall be disclosed within 30 days after the end of the martial law.

Key words: financial analysis, enterprise, martial law, regulatory framework, financial accounting,
country, National Bank of Ukraine.

KOHOHEHKO T J.
AkTtyanbHi acnekTu tpiHaHCOBOro aHaniay AisNbHOCTI
niANpUEMCTB Nifi Yac BOEHHOro cTtaHy B YKpaiHi

MNMpeamerom gocnigeHHa € TEOPETVYHI Ta NPaKTUYHI aCNEKTU BUSHAYEHHS MEXEHI3MY MPOBeeHHS
thiHaHCOBOro aHani3y Ha nigrnpuMeMcTBax YkpaiHv B nepioq BOEHHOIO CTaHy.
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Mertoro gocnigyxeHHs €: [OCTIAKEHH HOPMATUBHOI 6a3u, L0 BU3Ha4Yae 0CObIMBOCTI MPOBEAEHHS
thiHaHcoBOro aHani3y gisrnbHOCTI MigAPUEMCTB B YMOBax BOEHHOIO CTaHy B YKpaiHi.

Meroau gocnimpxernHs. B ripoueci HanvncaHHA cTaTTi 6yr10 BUKOPUCTAHO 3arafiibHO—HayKoBi Ta crie—
uiansHi MeToav AOCiKEHHST EKOHOMIYHVX IBULL Ta NPOLIECIB, SKi NpUTamMaHHI 4OCIAKEHHIO hiHaHCO—
BOro aHanizy JisnbHOCTI MigNPUEMCTB B YMOBaX BOEHHOIO CTaHY.

Pesynbratu poborun. B pe3ynbtati HanvcaHHs cTaTTi 6yrio BCTAHOBEHO, LU0 N04YaTOK NMOBHOMACLL—
TabHoro BToprHeHHs Pocii Ha Teputopito YKkpaiHu npyHIC JOKOPIHHI 3MIHW B YCiX cihepax XUTTEQISMbHOC—
1i. BusHaqeHo, wo Big 24 motoro 2022 p. BCi NigNpueMCTBa HaMararTbCs MPOCTO BYXKUTH, YTPUMABLLIN
TY KifIbKICTb NPaLiBHVIKIB, iKa € MIHIManbHO HEOBXIGHO A7151 IX HOPMarbHOro hyHKLIOHYBaHHS B yMOBaXx
BivicbkoBux Aivi. [JoBefeHo, Lo nig 4Yac cknagaHHS biHaHCOoBOI 3BITHOCTI Ta MPOBEAEHHS 3aranibHoro
thiHaHcoBoro aHaniay rnigrnpueMcTsam HeobxigHO BpaxoByBaTH BB BiiHW Ha 6e3nepepBHICTb iXHbOI
LOiSNbHOCTI Ta 38 MOX/IMBOCTI MPOBOANTY aHarli3 YyTInBOCTI KiflbKOX MOXNUBUX cUeHapiiB. BusHayeHo,
Lo Bif Tenep Yepes HecTabinbHICTb EKOHOMIYHOI cqhepy KpaiHy 3'ABASoTbLCA HOBI MEPErNOHM Ha LUMSXY
(hyHKLIOHYBAHHS MIgNPUEMCTB, @ CaMe HeBUNpPaBaaHi pu3viku, HerepenbadeHi BUTpatu, 36UTKu nigrnpu—
EMCTB 4epe3 BefeHHs BiicbkoBuX Aivi. BctaHoBneHo, Lo BCi nignpuemMcTsa, 3anexHo Bif BrvBy Bii—
HW Ha iXHiv Bi3Hec, akuv byae 3anexaTu Bif KOHKPETHUX 0bCcTaBuH Cyb’'eKTa rocriofaproBaHHs, MarTb
PO3KPUTY Y MPUMITKEX A0 thiHaHCOBOI 3BITHOCTI IHGhOpMaLio O[O0 MOTEHLIMHOIO BRAVBY Ha HACTYIMHUNA
3BiTHWV nepiof. Kpim BrinuBy Ha 6e3nepepBHICTb JifibHOCTI NiANPUEMCTBA MNOBUHHI MOCTIMHO nepersa—
aatv Bci cchepm thiHaHCOBOro 061Ky, Ki 3HaxoasTbCA rif BrMBOM HEBU3HAYEHOCTI CYO)KEHb T8 OLiHOK.

ranysb 3acrocyBaHHa pe3ynbrariB. PiHaHcu, PiHaHCoBU aHarni3, PiHaHcoBUY 061K, EChekTUBHICTb
OifnbHOCTI nignpyemcTs, PiHaHcoBa fiarHocTvka, Y npasniHHSA, Pusnk—meHepxMeHT, [ignpreMHiyTBao.

BucHoBku. BusHa4eHo, LU0 nig 4ac ckriagaHHs (hiHaHCOBOI 3BITHOCTI Ta NPOBEAEHHS 3arasibHoro gi—
HaHCOBOro aHaniay BCi MigrnpyueMcTBa rnoBvHHI 060B'I3K0BO BPaxoByBaTV BIIVB BiViHW Ha CBOK Lisifib—
HicTb. BcTaHoBneHo, Lo Pafa ayantopcbkoi nanaty Ykpainv Buaana iHghopMauiviHii INCT O[O0 Brn—
BY BiViCbKOBOI arpecii pocivicekoi Pefepadii Ha (hiHaHCOBY 3BITHICTb Ta ayAUTOPChLKI 3BiTY, BigroBIigHO [0
SIKOro BCi MignpuemMcTsa 3000B8'93aHi CKiagaTy (hiHaHCOBY 3BITHICTb Ha MiACcTaBi AaHuX Byxrantepcbko—
ro 061Ky, IKWKA y CBOKO Yepry rPyHTYTLCA Ha MNPUHUMNAX, BU3Ha4YeHX 3aCTOCOBHOK KOHLENTYanbHo
ocHoBoo. [loBeneHo, Lo y nepiof 4ii BOEHHOro cTaHy abo cTaHy BiViH1, 8 TaKOX MPOTAroM TPbOX MICSALIB
Micnsi loro 3aBepLUEHHST [0 (hi3NHYHMX 0Ci6, thi3ndHVX OCib — MigNpUEMLIB, OPULANYHVX OCI6 HEe 3aCTOCO—
BYETLCS aAMIHICTpaTUBHAa Ta KpUMIHaNbHa BiAnoBiganbHICTb 38 HeNMoJaHHS Y/ HECBOEYacHE nofaHHs
3BITHOCTI Ta OKYMEHTIB, BU3Ha4eHux nignyHkTom 1 nyHkTy 1 Sakory Ne 2115—IX. BctaHosneHo, Lo
nicrs 3aBepLUeHHS Oii BOEHHOIO CTaHy perynboBaHa IH(hopMaLis pO3KPUBAETLCH eMITEHTaMM LiHHNX
rnarnepiB B HACTYIHI CTPOKW: piYHa perynspHa iHghopmavis 3a 2021 3BITHUV piK PO3KPUBAETLCS MPOTA—
rom 90 pHiB ricns 3aBepLLEHHS Oif BOEHHOIO CTaHy; MPOMIXHa perynspHa iHhopmauis 3a BIAMoBIgHWA
kBaptan 2022 poKky po3KpUBaETLCS Pa30M 3 PiYHOH perynsapHoro iHghopmavieto 3a 2021 pik; ocobnm—
Ba iHghopMawisi Mpo (hakTu, LLO BUHVKIIV MPOTSrOM CTPOKY Hii BOEHHOIrO CTaHy, PO3KPUBAEETHCS MPOTArOM
30 pgHiB nicnist 3aBepLLEHHS Oif BOEHHOMO CTaHy.

Kumo4oBi cnoBa: chiHaHcoBW aHarni3, nignpueMCcTBO, BOEHHUI CTaH, HopMaTtvBHa 6a3sa, (hiHaHCoBu
061K, KpaiHa, HaLioHanbHu 6aHK YkpaiHu.

Formulation of the problem. The beginning of
the full-scale invasion of Russia on the territory of
Ukraine brought radical changes in all spheres of
life. Therefore, as the main goal of enterprises of
all forms of ownership is to obtain maximum profit
and optimize costs, the war adjusted these tasks.
Now, from February 24, 2022 all enterprises are
trying to simply survive, keeping the number of em—
ployees that is minimally necessary for their normal
functioning in the conditions of military operations.
When preparing financial statements and con—

ducting general financial analysis, companies need
to consider the impact of war on the continuity of
their activities and, if possible, conduct a sensitiv—-
ity analysis of several possible scenarios. The need
for this arises because it is necessary to establish
whether there is a material uncertainty regard—
ing the ability of enterprises to continue their ac—
tivities on a going concern basis. From now on, due
to the instability of the country’s economic sphere,
new obstacles appear in the way of the functioning
of enterprises: unjustified risks, unforeseen costs,
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losses of enterprises due to the conduct of military
operations.

Analysis of research and publications on
the problem. Financial analysis is quite impor—
tant for the functioning of every enterprise, espe—
cially in wartime conditions. Such a large number
of economists have devoted their works to this is—
sue, including: V. Borokhvostoy, L. Burdonos, O. Ve—
lychko, O. Dolynska, O. Zorina, L. lvanchenkova, T.
Kalinesku, A. Kuznietsova, N. Kuprina, V. Ladyzhets,
Yu. Lutsyk, O. Petrakovska, T. Stupnytska, L. Sku—
rinevska, S. Sliusar, S. Terenchuk, L. Fedoryshyna,
H. Chmeruk, O. Yurchenko and others.

Presenting main material. In pre—war times,
before the start of a full—scale invasion, all enter—
prises, in order to obtain high profits and maintain a
competitive position in the market, had to constantly
analyze the results of their activities in the past and
make a forecast for the future. For this, they used
effective mechanisms for managing the company’s
financial condition, where the key element was fi—
nancial analysis. The main task of financial analy—
sis was and still is — analysis of the external and in—
ternal environment, comparison of the results of
the company’s activities with similar results of the
main competitors on the market, identification of
the main factors and threats of possible bankruptcy
and other risks in the company’s activities [13; 14;
15]. Now the situation is changing, since the war in
Ukraine affected all spheres of economy. Thus, the
Council of the Audit Chamber of Ukraine issued an
information sheet on the impact of the military ag—
gression of the Russian Federation on financial re—
porting and audit reports [1]. According to the letter
[1], all enterprises are obliged to prepare financial
statements based on accounting data.

Accounting and financial reporting are based on
the principles defined by the applicable conceptual
framework. The issues of organization of account—
ing at the enterprise belong to the competence of
its owner (owners) or authorized body (official) in
accordance with the legislation and founding docu-
ments. The war can affect the ability of authorized
persons to ensure the organization of accounting
and recording of the facts of all economic trans—
actions [17; 18]. The economic consequences of
the war can affect the financial reporting of enter—
prises due to the following factors (Fig. 1) Fig. 1.
Shows that these factors can change, so this im—
pact needs to be reviewed regularly, since the fur—
ther development, duration and impact of war can—
not be predicted. It is also necessary to fully comply
with the applicable accounting standards (IFRS or
GAAP) regarding the consideration of events after
the reporting period and the assessment of going
concern. During the preparation of financial state—
ments of enterprises, it is necessary to constant—
ly pay attention to the impact of war on the con—
tinuity of operations and, if possible, to conduct a
sensitivity analysis of several possible scenarios to
determine whether there is a material uncertainty
about the ability of enterprises to continue as a go—
ing concern. This may require additional disclosure
of information in financial statements [8—12].

In some circumstances, it may be necessary to
consider the feasibility of reporting on a going con-—
cern basis. For this, the enterprise must consider
all available information about the impact of these
events on future operations at least within 12
months from the reporting date or after the date of
signing the financial statements. However, a longer
term is desirable. This assessment of continuity of

Dependence on
the Russian or
Belarusian markets

Factors influencing the financial
analysis of enterprises

Contact with
sanctioned persons

Having subsidiaries or assets in Russia, Belarus or in a war zone

Figure 1. The main factors influencing the financial analysis of enterprises because of military

operations [1-7]
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activity should be constantly updated until the date
of approval of the financial statements [14—161.
According to IFRS 10, events after the reporting
period are divided into events that indicate condi—
tions that existed at the end of the reporting peri—
od and require adjustment after the reporting pe—
riod, and events that indicate conditions that arose
after the reporting period, therefore do not require
adjustment after the reporting period [2]. According
to IPSAS 6, events after the balance sheet date that
provide additional information about the determina—
tion of amounts related to conditions that existed at
the balance sheet date require adjustments to the
relevant assets and liabilities. Events that occur af-
ter the balance sheet date and indicate conditions
that have arisen after this date do not require ad—
justment of financial statement items [2]. Since the
invasion of Ukraine occurred at the end of February
2022, this event does not require adjustment af-
ter the reporting period. According to IPSAS 6, such
events should be disclosed in the notes to the finan—
cial statements if the lack of information about them
would affect the ability of users of the statements
to make appropriate assessments and make deci—
sions. According to IAS 10, for each category of sig—
nificant events that do not require adjustment af-
ter the reporting period, the entity should disclose
the nature of the events; preliminary assessment of
their financial impact or state that such an assess—
ment is impossible [19—20]. Thus, companies, de—
pending on the impact of the war on their business,
which will depend on the specific circumstances of
the entity, should disclose in the notes to the finan—
cial statements information about the potential im—
pact on the next reporting period. Companies should
also consider disclosing the potential impact of war

in the management report when communicating
the main risks and uncertainties if further possible
developments could lead to negative deviations from
the company’s forecasts. In addition to the impact
on business continuity, enterprises must constant—
ly review all areas of financial accounting that are
affected by the uncertainty of judgments and esti—
mates (Fig. 2) [1-71:

Also, in connection with the introduction of
martial law in Ukraine, the Law of Ukraine dated
03.03.2022 No. 2115—-1X «On the protection of
the interests of subjects submitting reports and
other documents during the period of martial law
or a state of war» [3] provides that, in particular,
legal entities submit financial, audit reports and
any other documents, the submission of which is
required in accordance with the norms of current
legislation in documentary and/ or electronic form,
within three months after the termination or aboli—
tion of martial law or the state of war for the entire
period of non—submission of reports or the obliga—
tion to submit documents [3].

During the period of martial law or a state of
war, as well as within three months after its ter—
mination, administrative and/or criminal liability
for non—submission or late submission of reports
and/or documents specified in sub—item 1 shall
not apply to individuals, individual entrepreneurs;
legal entities paragraph one of Law No. 2115—IX
[3]. The National Bank of Ukraine, by resolution of
the NBU Board dated March 7, 2022 No. 41 «On
the preparation and submission of financial state—
ments during the period of martial law» [4] estab—
lished the following procedure for the preparation
and submission of financial statements by Ukrai—
nian banks during martial law:

Hedge accounting

Accounting estimates

Areas
of financial

Fair value estimates

Impairment of assets

accounting

Assessment of expected credit losses

Impact on contractual agreements and onerous contracts

Other requirements for disclosure of financial statements

Figure 2. Areas of financial accounting that are subject to constant control by the enterprise

[1-7]
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1. Banks that have not completed the work on
drawing up annual financial statements and con—
solidated annual statements for 2021 in con-
nection with the introduction of martial law must
continue this work after the termination or cancel—-
lation of martial law;

2. If possible, banks submit and publish on their
own website annual financial statements and con—
solidated financial statements for 2021 togeth-—
er with an audit report and submit financial state—
ments compiled on the basis of the taxonomy of
financial statements according to international
standards in a single electronic format to the cen—
ter for collecting financial statements, the opera—
tional management of which is carried out by the
National Securities and Stock Market Commission;

3. The National Bank does not apply influence
measures to banks for violating the deadlines for
submission of annual financial statements and
consolidated annual financial statements for 2021
together with the auditor’s report, as well as inter—
im financial statements and consolidated interim
financial statements for the 1st quarter of 2022
during the period of martial law state and within
three months after its termination or cancellation.

By Resolution of the NBU Board dated March 6,
2022 No. 39 [5], the NBU also regulated the ac—
tivities of participants in the non—banking financial
services market, non—banking financial groups, the
payment market, collection companies and legal
entities that received a license to provide collec—

tion services to banks. In particular, influence mea—
sures will not be applied to the specified market
participants for violations (Fig. 3) [1—7].

Also, the National Commission for Securities and
the Stock Market (NCSCFR) adopted a decision dat—
ed March 13, 2022 No. 161 [6] regarding the dis—
closure of regulated information by issuers of secu—
rities during the period of martial law in the country.
The commission established that during the peri—
od of martial law issuers of securities are exempted
from the obligation to disclose regulated information
within the time limits established by the current leg—-
islation and regulatory acts of the regulator [B].

After the end of martial law, issuers of securities
disclose regulated information in the following terms:

1. Annual regular information for the 2021 re—
porting year is disclosed within S0 days after the
end of martial law;

2.Interim regular information for the corre-
sponding quarter of 2022 is disclosed together
with annual regular information for 2021;

3. Special information about the facts that arose
during the period of martial law is disclosed within
30 days after the end of martial law [9—12].

Conclusions.

Therefore, it was established that during the prep—
aration of financial statements and conducting a gen—
eral financial analysis, all enterprises must necessar—
ily take into account the impact of war and martial law
on their continuous activity and conduct a sensitivity

Reporting deadlines established by the Rules for Compilation and Submission of Reports by Market Participants of
Non-Banking Financial Services to the National Bank, approved by NBU Board Resolution No. 123 of November
25,2021

B

Requirements for
the availability of
own capital

1|

Violations for which measures of influence will
not be applied

Requirements for submitting
documents and providing information
to the regulator, stipulated by a
number of normative legal acts of the
National Bank, in particular the
Regulation on Licensing and
Registration

Deadlines for submitting financial statements and consolidated financial statements for 2021, interim financial
statements and interim consolidated financial statements for 2022, compiled on the basis of the taxonomy of
financial statements according to international standards in a single electronic format, to the center for collecting
financial statements, which is operationally managed by the National Commission from securities and the stock
market

Figure 3. List of main violations for which measures of influence will not be applied to market

participants [1-8]
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analysis of several possible scenarios of further de—
velopment. Due to the instability of the economic sit—
uation in Ukraine, new obstacles appear in the way of
the functioning of enterprises (unjustified risks, un—
foreseen costs, losses of enterprises due to the con—
duct of military operations). In particular, the Council
of the Audit Chamber of Ukraine issued an informa—
tion letter regarding the impact of military aggres—
sion of the Russian Federation on financial reporting
and audit reports, according to which all enterpris—
es are required to prepare financial reporting based
on accounting data, which in turn are based on the
principles defined by the applicable conceptual basis.
All businesses, depending on the impact of the war
on their business, which will depend on the specific
circumstances of the business entity, must disclose
in the notes to the financial statements information
about the potential impact on the next reporting pe—
riod. In addition to the impact on the continuity of op—
erations, enterprises must constantly review all ar—
eas of financial accounting that are affected by the
uncertainty of judgments and estimates.

During the period of martial law or a state of
war, as well as within three months after its ter—
mination, administrative and/or criminal liability
for non—submission or late submission of reports
and/or documents specified in sub—item 1 shall
not apply to individuals, individual entrepreneurs;
legal entities paragraph one of Law No. 2115-IX
[3]. After the end of martial law, regulated infor—
mation is disclosed by issuers of securities in the
following terms: annual regular information for the
2021 reporting year is disclosed within 90 days
after the end of martial law; interim regular infor—
mation for the corresponding quarter of 2022 is
disclosed together with annual regular information
for 2021; special information about the facts that
arose during the period of martial law is disclosed
within 30 days after the end of martial law.
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3060B’A3aHHA: CYTHICTb, Knacudiikauia, o6nik

AkTyanbHicte Temu gocnimkeHHs. BignosigHo [o BuMor 4o nogaHHs 6yxrantepcbkoi (chiHaHCco—
BOI] 3BITHOCTI HAVBaXMBILLIOK iIHGhOPMALJIEIO, L0 XapakTepu3ye (hiHaHCOBWI CTaH MignpueEMCTBA, € IH—
thopmaLlisi Ipo roro 30608’A3aHHS Nepes IHLLMMU I0PUANYHUMU Ta (hi3ndHUMy ocobamu. Pasom 3 Ly,
He3Baxar4u Ha baraTopivHi pechopmyBaHHS byxrantepcbKoro 06iky B YKpaiHi y meToguui Ta opraHi—
3ayii HarBaXxnuBiLLMX 06'exTiB ByxranTepcbKoro 061Ky — 3060B’A3aHb NignpueMCTB 36epiratoTbCs CyT—
TEBI Npobnemu. BigcyTHivi eguHmA TePMIHOMOMYHWA MPOCTIP y cgbepi nuTaHb 0briky 3060B'3aHb, HE—
Mae eauHoi knacugpikauii pisHnx BuaiB 30608'A3aHb. Lle cBigunTeb npo HeobXigHICTe po3Po6KN EQNHNX
KOHLeNTyanbHWX 0CHOB Byxrantepcbkoro obiiky 30608’a3aHb nignpyeMcTs. 36epiraoTbcsi npobnemm
y MeToauLi 061iKy KOHKPETHUX BUAIB 3060B'A3aHb: NpaBuna ix BU3HaHHS, METOAUKE OLIHKW, BUMOr/ [0
BigobpaxkeHHs1 y 3BITHOCTI. HasBHicTb nepenideHnx npobrem BKasye Ha HEOBXIQHICTb YAOCKOHAaNEeHHS
MeTOAVK BU3HAHHS, OUiHKW Ta BiobpaXeHHs y 3BITHOCTI 300608’A3aHb Ta opraHisadii ix obriky y npak—
TUYHIVI BISNIbHOCTI NigNpUEMCTB.

Meroro gocnipxeHHs €: po3pobka Ta 06rpyHTYBaHHS TEOPETUYHMX, METOANYHMX Ta NPaKTUYHX pe—
KOMeH[aUuiy LWo[o BAOCKOHaneHHs1 byxrantepcbkoro obiky 3060B'a3aHb MignpueMCTB Ans 3abesne—
YeHHS! JOCTOBIPHOro BifobpaxeHHs Noka3Hyika 3060B'i3aHb Y thiHaHCOBIV 3BITHOCTI.

Meroaun pocnigxeHHn. B cTaTTi BUKOpUCTaHI [ianekTU4HUA METOL HayKoBOro Mi3HaHHs, MeToq
aHaniay i CuHTe3y, NOPIBHAHHSA, METo y3aranbHeHHs faHuX, AOCioKeHHs1 6a3yeTbCA Ha CUCTEMHOMY
nigxoai A0 po3risiHyTyX npobrieM, BUBHEHHI iX B3AEMO3B'A3KY Ta PO3BUTKY.

Pe3ynbratn gocnimpxeHHs. Po3rnsHyTo cy4acHi nigxoau LLOA0 BU3HAYEHHS | BUSHAHHS, OUiHKM Ta
Knacupikauii 30608’a3aHb nignpuemctsea. ObrpyHToBaHO HEOOXIZHICTL BUAINEHHS PIBHOMAaHITHUX Kia—
cuchikauiviHux 03HaK Al rpynyBaHHs 3000B'A3aHb 3 METOHO ix onTuMisauii. HagaHo npornosuvuii 3 yno—
CKOHarneHHs1 0611iKy KOHKPETHUX BUAIB 3000B'938HSb.

Fanysp 3acrocyBaHHA pe3ynbTaTtiB. B ranysi eKOHOMIYHUX HAYK Ta B MPaKTUYHIA OiSrnbHOCTI nig—
MPUEMCTB.

BucHoBku 3a crarrero. Y pe3yrnbTaTti NpoBe[eHoro JOCigKeHHs BCTaHOBEHO AeTarlbHy Kracueika—
Lir0 3060B'3aHb, Ka [a€ MOXIMBICTb rMBLLIE 3PO3YMITU X CYTHICTb, @ TaKOX JOMNOMarae BHYTPILLHIM Ta
30BHILLUHIM KOPUCTYBa4YamMm OTPUMYBaTU pi3HOBIYHY iHGhopMaLito Mpo 30608'93aHHS 3 METOH iX ONTUMI3aLji.
LHocnigxeHHsi cydacHux peanivi 3 nuTaHb 0611iKy 30008 's3aHb MNoKasye, L0 iX TEMAaTuKy MOXHa NMOZiITy Ha
TaKi rpynv: TEOPETUYHI aCreKkTw, NoB'a3aHi 3 0671IKoM 30608'3aHb; MTaHHS 067Ky 3000B’'A3aHb KOHKPeT—
HUX BUAIB; NpobrieMm OLiHKY 30608'A3aHb; NMUTaHHs 0671iKy 30608'38Hhb, LLJO BUHMKaKOTb NPy KOHKPETHUNX
rocriofapcekyx onepawisix; npobraemm posKpuTTS IHGhopMaUii npo 30608°'93aHHS Y 3BITHOCTI.

Knro4oBi cnoBa: 30608's13aHHS, HOpMaTUBHO — npaBoBa basa, 061k, Knacugikawisi.
PETRAKOVSKAYA E.V.
Obligations: essence, classification, accounting

Relevance of the research topic. According to the requirements for submitting accounting
(financial) statements, the most important information characterizing the financial condition of the
enterprise is information about its obligations to other legal entities and individuals. At the same time,
despite many years of accounting reforms in Ukraine, significant problems remain in the methodology
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and organization of the most important accounting objects — liabilities of enterprises. There is no single
terminological space in the field of liability accounting, there is no single classification of various types of
liabilities. This indicates the need to develop unified conceptual bases for the accounting of enterprise
liabilities. There are still problems in the method of accounting for specific types of obligations: the
rules for their recognition, the method of assessment, requirements for display in reporting. The
presence of the listed problems indicates the need to improve the methods of recognition, assessment
and reflection in the reporting of obligations and the organization of their accounting in the practical
activities of enterprises.

The purpose of the study is: development and substantiation of theoretical, methodical and
practical recommendations for improving the accounting of the liabilities of enterprises to ensure a
reliable display of the liabilities indicator in financial statements.

Research methods. The article uses the dialectical method of scientific knowledge, the method of
analysis and synthesis, comparison, the method of generalizing data, the studyis based on a systematic
approach to the problems under consideration, the study of their relationship and development.

Research results. Modern approaches to the definition and recognition, assessment and
classification of the company's liabilities are considered. The need to allocate various classification
features for grouping obligations in order to optimize them is substantiated. Proposals for improving
the accounting of specific types of obligations have been provided.

Scope of the results. Inthe field of economic sciences and in the practical activities of enterprises.
Conclusions on the article. As a result of the conducted research, a detailed classification of liabilities
has been established, which makes it possible to better understand their essence, and also helps
internal and external users to obtain versatile information about liabilities in order to optimize them.
The study of modern realities on the accounting of liabilities shows that their topics can be divided into
the following groups: theoretical aspects related to the accounting of liabilities; the issue of accounting
for obligations of specific types; liability assessment problems; issues of accounting for liabilities arising
from specific business transactions; problems of disclosure of information about liabilities in reporting.

Keywords: regulatoryframework, obligations, regulatory and legal framework, accounting, classification.

MocraHoska npob6nemu. B ymoBax pedopmy-—
BaHHA cuctemu Byxrantepcbkoro 06miky Ta 3BiT—
HOCTI BIANOBIAHO A0 MiXHAPOOHWX CTaHAapTiB di—
HaHcoBoi 3BiTHOCTI (MC®3) ocobnrBoro 3HayYeHHs
HabyBaloTb MEeTOoAMYHI NMUTaHHA apganTauii BuMor
MC®3 po okpemunx o6’ekTiB ByxranTepcbkoro 06—
niky, 40 AKUX BX0AaTb 3060B’A3aHHA. B naHum vac
BUHMKae 6e3ni4 Npobnem, NoB’A3aHMX 3 OLIHKOH,
Knacudikauield Ta BM3HaHHAM 3060B'A3aHb Mig—
nprvemMcTBa BignosigHo o sumor MC®O3.

AHani3 ocraHHiX pocnigxeHb i nybnika-
yifdi. [MTaHHAM BU3HAYeHHS, OUiHKK, Knacudikawii
Ta ocobnmeBocTAM 061iky 3060B'A3aHb MigNPUEM—
CTBa NMPUAINeHo BENVKY yBary B Npauax eKoHOMIC—
TiB: T.B. dasugtok, 0.B. MaHonnenko, T.l. JToma—
yeHko, A.B. Pesnivenko [3], J1.B. KoHoHeHko, .B..
Hazapoga [5], H.IN. Muxannuwun [8], H.B. CniuwnHa,
C.B. Kpasuosa [12] Ta iH.. AHani3 pe3ynbTaTiB fo—
Cnif>KeHb HayKOBL,B CBIf4M1Tb, LU0 PO3P06KM 3 pO3—
KPUTTS LUX NTaHb BigobparkatoTb FPYHTOBHE pPO3y—
MiHHSA npobnem. [poTe HM3Ka NUTaHb HEZOCTATHLO
LOCHIMKEHI 1 3anMLIaloTbCst HEBUPILLEHVIMMU.

Meroro crarri €: po3pobka Ta 06rpyHTyBaHHA Te—
OPETUYHMX, METOANYHUX Ta NPaKTUYHUX PEKOMEH—
[auin Woao BOOCKOHaneHHs byxrantepcbkoro 06—
niky 3060B’'A3aHb NiANPYEMCTB Ansa 3abe3nedveHHs
[AOCTOBIpHOro Bigobpa)keHHs nokasHuka 3060B'A—
3aHb Yy (hiHAHCOBI 3BITHOCTI.

Buknap ocHoBHoro marepiany. [10 OCHOBHMX
HOPMaTMBHO — MPaBOBMX AOKYMEHTIB, siKi peryno—
t0Tb 3060B’A3aHHS NigNPUEMCTBA BigHOCATLCS [ 0C—
nogjapcbkun kogekc Ykpainm [2] Ta LimsineHun Ko—
pekc Ykpainm [14].

I[HdhopmaList npo 3060B'A3aHHA PO3KPUBAETLCS B:

—HIM(C)BO 1 [10] (xapakTepucTKa 3060B'A3aHb Ta
NPYHUMNIB iX BILOBpaXkeHHs1 y (hiHaHCOBIV 3BITHOCTI);

— HMCBO 2 [10] (nopspok BioobpaxeH—
HA BHYTPILUHBOrPYNOBOro canbfo 3060B’A3aHb
3a BHYTPILLHbOrOoCNoAapChbKUMM OnepaLiaMn Mix
MaTEPWHCBKOO Ta A04iIPHIMY KOMMNAHIAMW Y KOHCO—
nigoBaHin 3BITHOCTI);

— HIMN(C)BO 6 [10] (opieHTOBHMIA Nepenik nogiw,
nicna g9KMx MoXe BigbyTUCS KOPUryBaHHSA OLHKK
30608B’A3aHb);
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—HM(C)BO 11 [] (BM3Ha4eHHs, knacudikaLlis, oLiH—
Ka, NopsaoK BinobpaxeHHst 3060B’'A3aHb Y 3BITHOCTI);

— HM(C)BO 12 [10] (BM3Ha4eHHs TenepilHbOi
BapTOCTi AOBroCTPOKOBUX 3060B’A3aHb, Ha AKi Ha—
paxoByHOTbCA BIACOTKM);

— HIMN(C)BO 13 [10] (30608B’A3aHH:A AK 06’'EKT xe—
[)KYBaHHSA Ta yMOBW NepeTBOPEHHA (hiHAHCOBMX iH—
CTPYMEHTIB y hiHaHCOBI 3060B’A3aHHS);

— HIM(C)BO 14 [10] (nopsagok OuiHKK MiHIMarnb—
HUX OpeHOHUX nnaTtexis 3 0bniky 3060B'A3aHb 3a
thiHaHCOBOIO Ta ONepaTVUBHOK OPeHOH));

—HIM(C)BO 17 [10] (ymoBwn Ta Nopagok BU3HaAHHSA
3060B'A3aHb 3 NogaTky Ha NpuByToK);

— HIM(C)BO 18 [10] (nopsigok hopmyBaHHsA Ta BU—
3HaHHs 3000B'A3aHb 3a OyAiBENbHUMM KOHTPaKTaMu);

—HIM(C)BO 21 [10] (BnnvB 3MiH BantOTHUX KYPCiB
L1oa0 3060B’13aHb B iIHO3EMHI BantoTi);

— HIN(C)BO 26 [10] (chopmyBaHHA 3060B'A3aHb,
MOB’'A3aHNX 3 BUNaTamMu npaLiBH1UKam);

—HIMN(C)BO 34 [10] (ocobnuBoCTi NoralleHHs 30—
O0B’A3aHb NNnaTeXxamMm Ha OCHOBI aKLin).

Ona 6inbw rmmnbokoro [JoChigXeHHA MoTpiBHO
MPOBECTN OLIHKY MOMOXEHb YMHHMX 3aKOHO#aB—
41X Ta HOPMATMBHO — MPaBOBMX aKTiB, HAKONU4e—
HVX pe3ynbTaTiB HAayKOBMX NpaLb LOA0 BU3HAYEH—
Hs 3060B’A3aHHA (Tabn. 1).

Ta6nuus 1. Migxoan o TpaKTyBaHHA TEpMiHY «3060B’A3aHHA»

Miaxoan po TpakTyBaHHA TepMiHy «3060B’A3aHHA»

Mocnopapcbkuii Kogekc
Ykpainu [2]
HM(C)BO 1 [10]
LusinbHuit kogekc YkpaiHmn
[14]

MCBO 37 [9]

Huii, NM.H. Aenuyk [6]
J1.K. Cyk, IN.J1 Cyk [13]
HO0.l'., Totmionuk 1.B., Py6a-
Hos MN.M. [1]

0.B. MaHoitneHko [3]
H.N. MuxainnuwwuH [8]

fA1.4. Kpynka, 3.B. 3agopox-
A6pamuyk M.HO., N'ymeHHa

"ocnogapcbkum BU3HAETLCA 3060B’A3aHHS, LLIO BUHWKAE
MiX Cy6’'EKTOM roCnoJaproBaHHSA Ta iHLLMM Yy4aCHUKOM
(y4acHukamm) BigHOCUH y cdhepi rocrnofgaproBaHHs 3 nigcras,
nepenbayeHnx umm Kogekcom, B cuny AKoro oguH cyb’ekT
(3060B'A3aHa CTOPOHa, Y TOMY HMChi 6OpxHUK) 3060B'A3aHNI
BUYMHUTW NEBHY [it0 rOCNOAAPCHKOro Y1 yNpaBniHCbKo—To—
CMOLapCbKOro XxapakTepy Ha KOPUCTb iHLLIOro cy6’ekTa
(BrKOHaTK poboTy, NepedaTi ManHo, CrnaTUTX MPOLLI, HagaTu
iHchopMmaLito ToLLo), abo yTprmaTUCA Bid NEBHUX LilA, @ iHLLWNA
cy6’exT (ynpaBHeHa CTOPOHa, Y TOMY YMCHi KpeauTop) Mae
npaBo BMMaraTu Bif, 3060B’A3aH0i CTOPOHW BUKOHAHHS i
060B’A3KY.

3aboproBaHicTb MANPUEMCTBA, IKa BUHMKIA BHACMI[OK MU~
HYNMX NOAi | NoraLleHHst AKoi B ManbyTHLOMY, ik O4iKYETLCS,
npu3sefe 00 3MEHLLEHHSI pECYPCiB NigNpUEMCTBA, Lo
BTINIOKTb Yy COBi EKOHOMIYHI BUrOOW

3060B’A3aHHSIM € NPaBOBIQHOLLEHHS, B AKOMY OfiHA CTOPOHA
(6op>xHKMK) 3060B’AI3aHa BYMHUTN HA KOPWCTb APYroi CTOPOHU
(kpepmTOpa) NeBHy Ajto (NepegaT MaHo, BUKOHATK poboTy,
HagaTn Nocnyry, CnnaTMTK rpoLui Towo) abo yTpumMaTumcs Big
BYMHEHHS NeBHOI Aii (HeraTnBHe 3060B’A3aHHSA), a Kpean—
TOp Mae NpaBo BUMaraTy Big 60p>XHMKa BUKOHAHHS MOro
060B’A3KY.

icHyto4e 3060B’A3aHHs cy6’eKTa rocnogaproBaHHs, ke
BVHWKAE B Pe3yNbTaTi MVHYNMX MOAIR i noraLleHHs AKoi, 3a
04iKyBaHHSIM, Npy3BeLe J0 BMBYTTA pecypciB cyb’ekTa rocno—
[aproBaHHSA, KOTPI BTINOKTb Y CO6i EKOHOMIYHI BUFOAN.

3060B'A3aHHs — Le Axxepeno hopMyBaHHs (DiHAHCOBUX
pecypciB Ana piHaHCyBaHHA OnepaLiiHoi, IHBECTULINHOI Ta
thiHaHCOBOI [iANbHOCTI NiGNPYEMCTBA

Lxepeno: cuctemaTnaoBaHo aBTopom Ha ocHosi [1,2,3,8,6,9,10,13,14]
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3a pesynbTatamy MNPOBEOEHOr0  AOCHIAXEHHS
LLIOJ0 TPaKTyBaHHA NOHATTA «3060B'A3aHHA» chop—
MyfIbOBaHI BUCHOBKMU:

— B HAyKOBOMY CepefoBuLLi BinbLUICTb TPaKTyBaHb
NOHATTA «3060B’A3aHHA» aHanoriyHo go HIM(C)BO 1;

— B HOPMaTUBHO — MPaBOBOMY AOKYMEHTI, AKWiA
BM3HA4YaE METOHOoNOoriyHi 3acagn )OpMyBaHHS B
06niky iHchopmauii npo 30608’'azanHs (HIMN(C)BO 11)
He HaBe[eHO BN3HAa4YeHHA MOHATTA «3060B'A3aHHAY;

— Y BITYM3HAHIA NPaKTULi JOMIHYE TpakTyBaHHA
MOHATTA «3060B'A3aHHSAY 3 HOPUAMHHOT TOHKM 30pY;

— Y UMBINbHOMY Ta rocrnofapCbKOMy KOOEKCI 30—
60B'A3aHHA BMHMKAE 3 JOrOBOPY, HE3aNeXHo Big TO—
ro, 4 Bigbynmcs BXe NeBHi Aji o0 M0ro BUKOHaHHS.

— TpakTyBaHHs 3060B'A3aHb B M(C)B0 37 [9] Ta
HIM(C)BO 1 [10] mamxe igeHTUYHI.

OpraHizauia Ta BegeHHst 0bniky 3060B'A3aHb |
npaBubHe BifoBpaxeHHs ix y hiHAHCOBI 3BITHOCTI

opunagnyHe

M(C)BO
37

KOHCTPYKTUBHE

T

YMOBHe

A 4

AOBroCcTpPOKOBi 3060B’si3aHHs i 3a6e3neveHHs (BiACTPOYEHI
noaaTtkoBi 3060B’A3aHHS1, JOBFOCTPOKOBI KpeanTn H6aHkiB, iHLLUi
[OBrocTpokoBi 3060B’A3aHHS, AOBrOCTPOKOBI 3abe3neyveHHs,
LinbLoBe diHaHCyBaHHS)

HMNCBO

NOTOYHi 3060B’A3aHHA | 3a6e3neYeHHs (KOPOTKOCTPOKOBI
KpeanTun 6aHkiB, NOTOYHA KpeauTopcbka 3aboproBaHicTb 3a:
[OBrocTpOKOBMMU 3060B’si3aHHAMMK, TOBapu, poboTu, Nocnyru,
po3paxyHkaMu 3 BIopKeToM, Y TOMY Unchi 3 noAaTKy Ha
NpuBYTOK, po3paxyHKamu 3i CTpaxyBaHHSI. po3paxyHKkamu 3
onnaTtu npadi, NOTOYHi 3abe3neveHHs, 4OX0AM ManbyTHiX
nepiogi., iHWi NOTOYHI 3000B’A3aHHSA)

3000B’s1I3aHHA, NOB’sA3aHi 3 HEOOOPOTHUMM aKTUBaMW,
yTPMMyBaHUMU AN Npoaaxy, Ta rpynaMmm BuoyTTs

A 4

AOBroCTPOKOBI

[OBroCTPOKOBI KpeauTu BaHKiB; iHLWi JOBroCTPOKOBI
3000B'A3aHHS; BiACTPOYEHi NOAATKOBI 3000B'A3aHHS;
[OBrocTpoKkoBi 3abe3neyeHHs

Bupgmn 30608’ s3aHb B HIMN(C)BO Ta M(C)BO

>

MOTOMHI

HMNCBO

11 KOPOTKOCTPOKOBI KpeamTu GaHKiB; NOTOYHA KpeaUTopChbKa
3aboproBaHicTb 3a JOBrOCTPOKOBUMYW 30060B'sI3aHHAMMU, 3a
ToBapu, poboTun, Nnocnyru, 3a po3paxyHkamu 3

OtompkeToMm, y TOMY Ymchi 3 nogaTky Ha NpubyTok, 3a
po3paxyHkamu 3i CTpaxyBaHHS,3a po3paxyHkamu 3 onnaTu
npaui,3a po3paxyHkamu 3 y4aCHUKaMu, 3a po3paxyHkamu i3
BHYTPILLUHIX pO3paxyHKiB; KOPOTKOCTPOKOBI BEKCENi BUAaHi;
NMOTOYHI 3a6e3nevYeHHs; iHLWi NOTO4YHi 30060B'A3aHHA

Henepeno6ayeHi

) poxoamn MmanbyTHiX nepioais

PucyHok 1. Bugu 30608’a3anb B HIM(C)BO ta M(C)BO

Lxepeno: cchopmoBaHo Ha ocHosi [7.10]
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3anexXuTb Bif TOr0, HACKINbKK NpaBuUilbHO 3AINCHE—
HO Knacudikauito 3060B’A3aHbL Ta BMOpaHo Knacu—
thikauinHi o3HaKw.

3 meToro Byxrantepcekoro 06niky B HIM(C)BO 11
[10] 30608B'A3aHHA 3rpynoBaHi B 4OTUPW rpynun: 4OB—
FOCTPOKOBI; NMOTOYHI; Henepedba4eHi 3060B'A3aHHA
Ta goxoam MambyTHIX nepiogis. Y CBOK 4epry, 3rig—
Ho pogatky 1 go HI(C)BO 1 [10] y 6anaHci (3Bi—
Ti NP0 hiHAHCOBWU CTaH) BMOKPEMIKOKOTE TPY Fpynu
3060B'A3aHb: JOBrOCTPOKOBI 3060B'A3aHHS | 3a6e3—
neYeHHs; NoToYHI 3060B’A3aHHA | 3a6e3neYveHHs; 30—
60B’A3aHHSA, NOB'A3aHi 3 HEOBOPOTHVMMW aKTUBaMW,
YTPUMYBaHMMU AN Npogaxy, Ta rpynamm subyTTa. B
M(C)BO 37 [9] pospisHatoTb topuanyHe, KOHCTPYK—
TUBHE Ta YyMOBHe 3060B'A3aHHs (puc. 1),

HocnipkeHHst pisHMX creuianbHUX mkepen noka—
3anu, Lo NUTaHHA CTOCOBHO Knacudikauin 30608'a—
3aHb MakOTb Y HAYKOBI NiTepaTypi 3 ByxranTepcbkoro
06niky anckycinHun xapaktep. Cy4acHMN BYEHMMA
BMKOPVICTOBYKITLCS Pi3Hi KnacudikauiHi 03Hakw, 3a
KO>XHOHO 3 KX BUAOINAKTECA Pi3HI BLUOW 3000B'A3aHb.

Tak, J1K., Cyk, I'J1 Cyk [13], M. 0. Abpamuyk,
.. l'ymenHa, |. B. TroTioHuk, . M. Py6aHoB [1] 30—
60B’A3aHHA NOAINAKTLCA HA N'ATb FPYM: [OBrOCTPO—
KOBI; MOTOYHI; 3abe3neyeHHsi; Henepenba4eHi 30—
60B’A3aHHA, 4OX0AM ManbyTHIX NepiogiB.

0.B. MaHoinenko [3] rpynye 3060B’'A3aHHA Big—
noeigHo go HIM(C)B0 11 Ha poBrocTPOKOBI; MOTO4Y—
Hi; HenepepnbayeHi 3060B’A3aHHA Ta OOX0AM Mar—
ByTHIX Nepiodis.

H.I'N. MuxannmwmH [8] okpiMm rpynyBaHHA 30—
ooB’asaHb BignosigHo go HIMN(C)BO 11 [10] ta loc—
nojapcbkoro kogekcy YkpaiHun [2] HaBoguTb Taki
KnacudikauinHi o3Haku:

— BIgMoBIiOHO 00 NiAcTaB, 3 AKMX BUHWKAKTb Mroc—
nofapchbki 3060B'A3aHHs (DoroBipHi | 6e3 noroBipHi);

— MOXJMBICTb OLIHKY (peanbHi Ta noTeHwUinHI (yMOoBHI));

— cKkagHicTb (NpocTi | cknagHi);

— BW3HAYeHICTb MpeamMeTa BWKOHaHHA (0OHO—
06’eKTHI | anbTepHaTUBHI);

— BantoTa (3060B’'A3aHHSA, BUPaXKeHi B FPUBHSAX | B
iIHO3EeMHiIV BantoTi);

— CniBBIOHOLLEHHA MpaB i 060B'A3KIB CYy6'exTiB
(0QHOCTOPOHHI | B3AEMHI);

— BM3HAYeHICcTb B 4aci (0bmexeHi B yaci i 6e3—
CTPOKOBI);

— ¢hakT noralueHHsi (TepmiHOBI, NMPOCTPOYEH] Ta
noraLueHi);

— 3MicT (3aboproBaHiCTb, AKa BMHUKNA Y 3B'A3KY
3 NOCTaBKOK TOBApiB, OPeH[0H, BUOAYED aBaHCIB,

36epiraHHAM | CTpaxyBaHHAM BaHTaXiB, HagaHHAM
nocepeaHLbKNX NOCAyr i T.4.;

— cnocib 3abeaneYeHHst BUKOHaHHS 3060B’'A3aHb.

[vckyCiHICTE papgy NOMoXeHb MNpo rpynyBaH—
HA pi3HUX BMAIB 3060B'A3aHb 06YMOBMHOOTL HEO6—
XIOHICTb 3MINCHEHHST OeTamnbHILLIOro onpaLBaHHS
UbOro nuTaHHs. [ponoHyeEMO BBECTM Taki 03HaKW,
AKi O3BONATbL PO3MEXYBaTV BMAY 3000B'A3aHb, 40
AKNX NPUHUMNOBO BIPI3HAKTLCSA NIOX0AW [0 iX BU—
3HaHH4A, OUiHKK Ta BigobpaxeHHdA B 06niky Ta 3BiT—
HocTi. LLlopo Bu3HaHHA 3060B's3aHb HEOOXIAHO BU—
OiNUTL rpynu Takmx 3060B’A3aHb, ans akmx € (abo
HeMag) HopMaTVMBHO — NPaBOBUX AOKYMEHTIB 3 Byx—
ranTepcbkKoro 06miky, AKi iX pernameHTyTb, KpiM
LibOro, Taki, AKi MOXYTb NO—Pi3HOMY BigobpaxaTucs
B PI3HWNX 3BITHMX NEpiofax.

LLlopo nigxomiB Ao OuiHKM 3060B’A3aHb € Heobxig—
HUM 3rpynyBaTy 3000B’A3aHHA 3@ 03HaKamMu TO4Y—
HOCTI OLIHKW, MOXMBOCTI abo HEMOXIIMBOCTI ne—
PEOLHKM Ta BantoTu nnaTexy.

KnacwdikauinHor 03HaKkor rpynyBaHHsA 3060B'A—
3aHb LLIOA0 Big0bpaXKeHHst iX y 3BITHOCTI MoXe ByTun
B 3anexHocCTi Bif 060B'A3KOBOCTI BiJOKPEMIIEHHS
Bif IHLUMX BUAiB 3000B’A3aHb.

[o ocHoBHOro HOpMaTVMBHO — MpPaBOBOr0 [0—
KYMEHTa, FKMA BCTAHOBIOE MPWU3HAYEHHSA | no-—
PAOOK BedeHHA paxyHKiB ByxranTepcbkoro o6:iky
3060B'A3aHb BIAHOCUTLCA |HCTPYKLIA Npo 3acTocy—
BaHHA [naHy paxyHkiB ByxrantepcbKoro 06:iky ak—
TUBIB, KaniTany, 3060B’A3aHb | FOCMNOAAPCHbKUX One—
pauin nMignpuemMcTs | opraHizauin (gani IHCTpykuis
npo 3acTtocyBaHHs [nany paxyHkis). [na obniky ga—
HUX Ta y3aranbHeHHA iHdhopmaLii Mpo OOBrocTpo—
KOBi Ta NOTO4YHI 3060B'A3@HHA MPU3HAYEH PaxyHKK
knacis 5 «[JoBrocTpokosi 3060B’'A3aHHA» Ta 6 «[o—
TOYHI 3000B'A3aHHAY.

B BuwesasHa4veHin IHCTpykuiii  Big nepLuoi
(30.11.1999 pik) oo NoTo4HOI pefakLii HeogHopa—
30B0 BigbyBanucsa 3miHW, BHeceHi Hakaszamu Mi—
HicTepcTBa (hiHaHciB YkpaHu B S Ta 6 knacax, ge
BiJobpaxxalTbCA [OBrOCTPOKOBI Ta MOTOYHI 30—
bos’a3aHHA. B 6 knaci 3a uen nepiog Bigdysanvcsa
3MiHU B KinbKocTi cybpaxyHkis (Tabn. 2).

HaniTabn. 2 ceigyaTts, Wwo 3anepiog330.11.1999
— 29.07.2022 pp. B IHCTpyKLUji Npo 3acTOCyBaHHSA
[naHy paxyHkiB 6 knac gonoBHeHO 6 cybpaxyHkamm
Ta 1 Bukno4eHo, TO6TO paxyHKM onsi 0bmiky noToy—
HMX 3000B'A3aHb MNOCTINHO YAOCKOHAMKTLCS.

HopeyHo 3BepHyTW yBary Ha HOBOBBEAEHHA Y
TpaBHi 2022 poky. B IHcTpykuii Nnpo 3acTtocyBaH—
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Tabnuvusa 2. 3miHm B KinbkocTi cybpaxyHkis B 6 knaci 3a nepiog 3 30.11.1999 -29.07.2022 pp.

3minn, BHeceHi Hakazamu MiHictepcTBa chiHaHciB YKkpaHu B 6 knaci 3a nepiog 3
Knac 0030.11.1999 -29.07.2022 pp. B IHcTpyKUil0 npo 3actocyBaHHA MnaHy paxyHKiB
09.12.2002 20.10.2005 05.03.2008 31.05.2011 26.05.2022
Ne 1012 Ne 717 Ne 353 N- 664 Ne 148
[lonoBHeHO
cybpaxyHkamu
[lonoBHEHO 673 «Kowtn
paxyHok 68 KNIEHTIB — topuany—
cybBpaxyHKoMm HUX 0cib HapaBauiB
HonosHeto B Honosrero -~ B\EIB(SJ«Pyospa— Bukniovero thiHaHCOBUX Nocnyry
paxyHok 63 cy paxyHok 66 cy XyHKI, MOB'A3aHI cybpaxyHok 653 674 «Kowm
Knac 6 bpaxyHkom 633 | BHpaxyHkom 663 3 HEOBO _ | «3acTpaxyBaH— e
POTHU KNIEHTIB — RISNYHUX
«PospaxyHkn 3 | «PoapaxyHkm 3a MU BKTYBaMUY Tg | HAM Ha BUNamoK 0Ci6 HapaBavis
y4YacHMKamm iHLLMMKW BUNnaTa— rpynamm Bu- 6e3pobiTTan chiHAHCOBYX NOCIYF
M M ByTTS, yTPU— 675 «3060B'A3aHHsA
MyBaHUMU 0AA HapaBadYiB
NPOAAxy» thiHaHcoBMX Nocnyr 3a
BUMYLLIEHMU enek—
TPOHHUM rpoLIMMa»

[xepeno: cchopmoBaHo Ha ocHoBi [4]

HA [NnaHy paxyHkiB 6ynu BHeceHi 3MiHM B 6 knaci
Hakazom MiHicTepcTBa dhiHaHciB YkpaHu Ne 148
CTOCOBHO paxyHky 67. 3okpema, paxyHok 67 Tenep
Mae Has3By «Po3paxyHKM 3 y4acHUKaMM Ta KOLUTK
KMIEHTIBY | MaE Taki cybpaxyHKu:

— 671 «Po3paxyHkn 3a HapaxoBaHUMW VBIOEH—

gamny;

— 672 «Po3paxyHKku 3a iHWMKY BUNaTaMmmy;

— 673 «Kowwtn KnieHTIB — topuanyHmX ocib Hapa—
BauiB hiHAHCOBKX NOCAYrY;

— 674 «KowTun KnieHTiB — DisnYHNX 0cib HapaBa—
4iB (hiHAHCOBMX MOCNYIY;

— B675 «3060B'A3aHHA HapgaBadiB hiHAHCOBUX
nocnyr 3a BUMYLLEHMMW ENEKTPOHHUM FPOLLNMAaY.

Mpono3uuii 3 yaockoHaneHHA 065Ky KOHKPETHNX
BMAiB 3060B’A3aHb HaBeAeHi B Tabn. 3.

Ta6nuusa 3. MNMpono3uuii 3 yaocKkoHaneHHA 06J1iKy KOHKPEeTHUX BUAIB 3060B'A3aHb

AgTop

Mpono3udii 3 ynockoHaneHHs 06niky 3060B'A3aHb

Mpono3udii 3 yaockoHaneHHs 06iKy po3paxyHKiB 3 NocTavajbHUKaMM Ta NigpAAHUKaMU

[MNo6epexeup O.B.
KpaBueHko B.l.

AHaniTn4Hi paxyHky Ansa 061iky po3paxyHkiB 3 nocTavansHUKamm Ta NigpsgH1Kamu:

1) cybpaxyHok 631:

— aHaniTM4HUM paxyHok 631.1 «3aboproBaHiCTb Nepeq BiTHN3HAHUMN NocTavanbHUKa—
MU, TEPMIH 0MNnaTh SKOT LLIe HE HECTaBY;

— aHaniTmyHun paxyHok 631.2 «BigcTpoyeHa 3aboproBaHicTb Nepes BITYN3HAHUMY N0~
cTavanbHUKammy;

— aHanitn4Hmin paxyHok 631.3 «l'pocTpoyeHa 3aboproBaHicTb Nepes BiTHU3HAHUMN MO~
cTavasnbHUKamMmy

2) cybpaxyHok 632:

— aHaniTM4HUM paxyHok 632.1 «3aboproBaHiCTb Nepef iHO3eMHMIM NocTavanbHUKamu,
TEePMIH ONnaTu AKOI LLie He HECTaBY;

— aHaniTM4HMin paxyHok 632.2 «BigcTpoyeHa 3aboproBaHicTb Nepe iHO3eMHUMK NocTa—
YanbHUKamMmY;

— aHaniTM4HUM paxyHok 632.3 «lpocTpoyeHa 3aboproBaHiCTb Nepes iHO3EMHUMM Mo~
cTaYasibHKaMmny

Mpono3uuii 3 yaockoHaneHHs 0651iKy po3paxyHKiB 3a nofgaTtkamMm i naarexamm

KoHoHeHko J1.B.,
I".6. HazapoBa

O6rpyHTOBaHO, LU0 0QHVM 3 HanbinbLL NEPCMEKTUBHWX HAMPSMIB ONTUMI3aLii opraHisawyji
06Ky po3paxyHKiB 3a NofaTkamu i NnaTexxamuy € BUKOPUCTaHHSA TEXHOMOrT «BnokyenHay

Mpono3uuii 3 yaockoHaneHHs 06niky 3060B’A3aHb

0.0. Iobap

NpencraBneHo HanpsMK BUpILLEHH: Npobrnem y Byxrantepcbkomy 061iky 30608’s13aHb,

AIKi NonsAraroTb B YAOCKOHaNeHHI QOHOMeHKaTypHoro 3abesneyeHHs, po3pobui MeTogukim
OLLIHKM OKPEMMX KOMMOHEHTIB 3060B’A3aHb Ta NobYO0BIi CUCTEMU PaxyHKIB Byxrantepcbko—
ro 06niky Ha nigcTaBl EKOHOMIKO—MPaBOBOi CYTHOCTI 3060B'A3aHb Ta AXXEPen iX BUHNKHEHHS

Lxepeno: cchopmoBaHo Ha ocHosi [5,7,11]
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BucHoBkuM

Y pesynbTaTi NpoBEAeHOro OOCNIOKEHHSA BCTa—
HOBNEHO AeTanbHy knacudikauito 3060B’A3aHb, fka
[A€E [OMoMarae BHYTPILLHIM Ta 30BHILLHIM KOPUC—
TyBa4YaM oTpuMyBaTV pi3HOBIYHY iHChopMaLito Npo
3060B’'A3aHHA 3 MeTor ix onTumizauii. OgHoYacHo
Cnig po3LunptoBaTy KpuTepii knacudikauii 30608’a—
3aHb, LU0 [03BONWTbL KpaLle BU3Ha4MTV Ta [ocni—
OVTW cami NOHATTA. HarnowmpeHiwi npobnemu, wo
BMHMKAKTb NMpu 06niky 3000B'A3aHb Ha Cy4acHWX
NignpUEMCTBax: HEAOCKOHANICTb YMHHOIO 3aKOHO—
[i@BCTBa Ta HEYy3rof)KeHICTb OKPEMMX HOPMAaTUBHO
— NPaBOBMX aKTiB MiXX COB0t0.

[ocnigxeHHs cy4acHux peanin 3 nutaHb 06niky
3060B'A3aHb NOKA3YE, LLI0 iX TEMAaTKKy MOXHa nogi—
NNTW Ha Taki rpynu: TEOPETUYHI aCNeKTW, MOB'A3aHI 3
06nikoM 3060B'A3aHb; NUTaHHA 06MiKy 3060B'A3aHbL
KOHKpPEeTHUX BUAIB; npobnemm ouiHK1 3060B'A3aHb;
nMTaHHA 06niky 3060B’A3aHb, WO BUHMKAKOTb Mpwu
KOHKPETHUX rOCMoAapCbKux onepadisx; npobnemm
PO3KpUTTS iHchopmaLii Npo 3060B’A3aHHSA Y 3BITHO—
cTi. Po3B’AzaHHsa Lumx npobnem gactb MOXNUBICTb
3HU3UTWN HEFrATUBHUI BMNNB Pi3HOMaHITHMX (dakTo—
piB, CTBOPUTK OCHOBY SIKICHOI 06niKkoBO—aHanitn4—
HOT IHchopmaLii Ans epekTMBHOro ynpasniHHA Mig—
NPUEMCTBOM.
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KOnogm4yK AB.
BAXKVIHCBKI ®.A.

Po3sutok TypuctuyvHoi cchepu YkpaiHu
Yyepes Npu3my CBITOBUX TeHAEHUIN

lNpeamerom Aocnig)xeHHs € PO3BUTOK TyPUCTUHHOI cahbepy YKpaiHm HYepes rnpu3my CBITOBUX TEHOEHLI.

Merorwo gocnig)xeHHs1 € BU3Ha4YUTY BiXv PO3BUTKY TYPUCTUHHOI chbepu YKpaiHu HYepes npu3my cei—

TOBUX TEHAEHLIN.

Merogu pocnigxeHHsa. Y poboTi BUKOPUCTAHI JianekTU4HWA MeTof HayKoBOro rni3HaHHs, MeToq
aHani3y | CuHTe3y, NopPIBHAMbLHU METOA, METo y3aralbHEHHs AaHuX.

Pesynbratu poboru. Y ctatTi HaBe[eHi 0CHOBHI YYHHWUKM, L0 CrIPUSIKOTL PO3BUTKY B I3HOMO Typu3—

my. OKpecneHo nepcrnekTUBHICTb PO3BUTKY TYPU3MY SIK ranysi HauioHanbHoro rocriogapctea. HasegeHa
Kracuepikauist TUnis TYpUCTUYHWX MOTOKIB. BuaHa4YeHa H13Kka HeraTuBHWX TEHAEHLIV B PO3BUTKY TypuUC—
TU4HOI cgbepu YKpaiHw.

BucHoBku. Pe3ynbTatamu npoBefeHoro JOCHigXeHHs cTanu HacTyrHi BUCHOBKW. BusHa4eHo BrinvBe
3aranbHOCBITOBUX TEHAEHUIV Ha pO3BUTOK cghepu Typu3my B YKpaiHi. YKpaiHa mae noTyXHuM noTeHyi—
an ansa po3BuTKy B'I3HOro Ta BHYTPILLUHbOrO TypU3MYy, 30KpemMa: reorpaghiyHe po3taLlyBaHHS, KyrbTYpHY
crnagLuHy, NpyupoaHi Ta NpupoaHO—pPeKpeauiviHi pecypcu, NpoTe 3ariMae He3Ha4yHe MicLie Ha CBITOBOMY
TYPUCTUYHOMY PUHKY. BUsiIBREHO HU3KY HeraTuBHUX TEHAEHLIV B PO3BUTKY TYPUCTUYHOI chepu YKpaiHu:
LjopivHe 36inbLUeHHSI HeraTuBHOro canbfo (hiHaHCOBYIX paxyHKIB 3a cTaTtTero «[lofgopoxiy; He3a[40Binb—
HWW CTyriHb CY6'EKTUBHOMO CrIPUVHATTSA AKOCTI POBOTY TYPUCTUYHVX MIANPUEMCTB Ta Cyb'EKTIB Typuc—
TWYHOI IHAYCTPIl; HEJOCTaTHIN piBEHb 6Ee3Me4YHOCTI TYPUCTUYHMX MOJOPOXEN; HE38[0BOMEHICTb Cro—
XXVBaiB TYpUCTUYHO IHGhPACTPYKTYPOrO, L0 3YMOBIIOE HEOBXIAHICTL PO3BUTKY CUCTEMM YrPaBIliHHS
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AKICTIO B cchepi Typr3My KpaiHu.

Knro4oBi cnosa: nignpvemMcTBo, Typu3M, eqekTUBHICTb, KOHKYPEHTOCMPOMOXHICTb, iHGhopmaLjis,
PVHOK, IHHOBaU|li, IHBECTUL)iI, CrIOXMBaY, (hiHaHCK.

KOLODIYCHUK A.V.
VAZHYNSKYY F.A.

Development of the tourism sphere
of Ukraine through the prism of global trends

The subject of the study is the development of the tourism sphere of Ukraine through the prism
of world trends.

The purpose of the study is to determine milestones in the development of the tourism sphere of
Ukraine through the lens of world trends.

Research methods. The work uses the dialectical method of scientific knowledge, the method of
analysis and synthesis, the comparative method, and the method of summarizing data.

Work results. The paper presents the main factors contributing to the development of inbound
tourism. Prospects for the development of tourism as a branch of the national economy are outlined.
The classification of types of tourist flows is presented. A number of negative trends in the development
of tourism in Ukraine have been identified.

Conclusions. The results of the conducted research were the following conclusions. The impact of
global trends on the development of tourism branch in Ukraine is determined. Ukraine has a strong
potential for the development of inbound and domestic tourism, in particular: geographical location,
cultural heritage, natural and natural—recreational resources, but occupies an insignificant place in
the world tourism market. A number of negative trends in the development of the tourism sector
of Ukraine were revealed: the annual increase in the negative balance of financial accounts under
the heading «Travel»; unsatisfactory degree of subjective perception of the quality of work of tourist
enterprises and subjects of the tourism industry; insufficient level of safety of tourist trips; consumer
dissatisfaction with the tourist infrastructure, which necessitates the development of a quality

management system in the country's tourism sector.

Keywords: enterprise, tourism, efficiency,
investment, consumer, finance.

IMocranoBka npo6nemu. VYxpaiHa Mae NoTYXXHAIA
noTeHuian ansa po3BuUTKY B'i3HOMO Ta BHYTPILLUHBO—
ro Typ3My: reorpadpiyHe po3TaLlyBaHHs, KynbTyp—
Ha cnapgLuMHa, NPUPOLHI Ta NPUPOAHO—PEKPEeaLirHI
pecypcu, NpoTe 3aMae He3Ha4yHe MicLe Ha CBITO—
BOMY TYPUCTUHYHOMY PUHKY. B CTPYKTYypi TypucTnY—
HOro pyHKY YKpaiHu nepesaxae NacuBHU TYpPU3M,
L0 3yMOBJIHOE BIATIK HaLiOHaNbHOI rpoLLIOBOI OAM—
HWLi 3 KpaiHW. Ha nepLumi nnaH BUxoanTb npobnema
3abe3neyeHHst KOHKYPEHTO3[aTHOCTI TYPUCTUYHO—
pekpeauinHoro komnnekcy YkpaiHu, ake besnoce—
PenHbO NOB'A3aHO 3 BNPOBaXEHHSIM Y HaLlOHanb—
HY TYPUCTUYHY chepy CUCTEMM YNPaBIIHHS SKICTHO.

AHani3 ocraHHiX gocnigeHb Ta nybnikauii.
3HauyHuA BkNag B (hOpMyBaHHI TEOPETUKO—TpaK—
TUYHOI HayKoBOI 6a3n MexaHi3aMy yrnpaBniHHA AKiC—
THO BHECIM JOCNIOKEHHS BITYN3HAHNX Ta 3apybidKHNX
BueHux A. ['pexema, E. demiHra, . Kanutn, ®. Kpoc—
6i, J'1. Iloctok, O. MomoTa, M. LLlanosana Ta iH. OgHak,

competitiveness, information, market, innovation,

yNpaBniHHA AKICTIO TYPUCTUHHOMO NPOAYKTY PO3riis—
LaeTbcs 6e3 BpaxyBaHHS CIPOMOXHOCTI cchepy Ty—
prU3My KpaiHM HagaBaTu SKICHI TYPUCTUYHI NOochyru
Ta BMMVBY Ha Liey NPOLEeC CUCTEMM YNPaBniHHA AKIC—
THO Ha NiZNPUEMCTBaX chepy TYpU3my i TOMy Lie Nn—
TaHHsA NoTpebye NofansLUMX JOCILKEHD.

Mera crarti — BU3Ha4MTV BiX1 PO3BUTKY TYPUCTUY—
Hoi cdhepu YKpaiHn HYepes Npr3my CBITOBMX TEHAEHLI.

Buknap ocHoBHoro marepiany. [1poTarom oc—
TaHHIX 4ECATUNITL TYPU3M NEPEXMB Nepiog TprBano—
r0 3pOCTaHHA Ta AnBepcudlikaLii EKOHOMIKM TyprUc—
TWUYHOI IHBYCTPIi | CTaB OAHMM 3 HaMBINbLLMX CEKTOPIB
EKOHOMIKM, FKi MatoTb BUCOKY OVHAMIKY PO3BUTKY.

VY Baratbox KpaiHax Typu3Mm BIgirpae BaXnnBy
ponb y hOpMyBaHHI BanoBOro BHYTPILLHLOIO MNPO—
AYKTY, aKTMBi3auii 30BHILLHbOTOProBenbLHOro 6a-—
naHcy, ameepcudikaLii eKOHOMIKM 3@ paxyHoK rany-—
3em, AKki 06cnyroByoTh cdiepy Typr3aMy; hopMyBaHHI
AofaTkoBux pobo4mx Micupb | 3a6e3neYeHHi 3anHsa—
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TOCTi HaceneHHs. TypucTu4Ha iHOQyCTpiA No3UTUB—
HO BMNMBAE Ha Taki KMKOYOBI ranysi eKOHOMIKK, FK
TpaHCMopT i 3B'A30K, 6yAIBHULTBO, CiNbCbKe rocno—
[apCTBO, BUPOBHMLITBO TOBApPIB HAPOAHOI0 CMOXM—
BaHHs, TOBTO BMCTYNAae KaTanisaatopoMm coLianbHO—
eKOHOMIYHOro po3BuTky [12].

OcKinbkn TYpUCTUYHA IHOYCTPIS BKIKQYaE ranysi
HapOoQgHOro rocrnodapcTsa, NOB'A3aHi 3 roTenbHUM
Ta pecTopaHHuUM Bi3HeCOM, aBialiiHM, BOOHUM Ta
Ha3eMHVUM TPaHCMOPTOM, LIANbHICTIO pekpeauin—
HUX, KyNIbTYPHUX Ta CNOPTUBHMX 06’EKTIB Ta IHLLMMMU
ranyssmu, NoB’a3aHMK i3 cneumdiikoro perioHanb—
HOro Typu3Mmy, MPOrHO3 PO3BUTKY MIXHapOOHOro
Ta BHYTPILLHLOrO TYpU3My € AyXe BaXMBUM Ans
EKOHOMIKM KOXHOI KpaiHu. [ns nporHo3yBaHHA Ty—
PUCTUYHMX NpUBYTKIB Ta AOXOAIB Bif MiXXHapOAHOro
TYpPV3My NPUHLMMOBO BU3HAYUTUCH 3 TUM, AKI TEH—
AEHLi B MVUHYMI POKW CYTTEBO BAANHYNM Ha NpUByT—
KW Bif Mi>XXKHQpPOQHOro Typu3amy.

[1o 0CHOBHMX YWHHKKIB, LLIO CMPUSAN PO3BUTKY B'i3—
HOrO TypV3MY BIOHOCHTbL: MIATPUMKY 3 BOKY ypsagy
BiNbLLOCTI KpaiH; MOCTIHE BOOCKOHANEHHS TYpUCTUY—
HOI IH(PpPaCTPYKTYypW; 3HAYHI AepP>XXaBHI Ta NpUBAaTHI IH—
BECTWLIi B TYpV3M; HEOPOre aBianepeBe3eHHs; po3—
BMTOK CMIiBPOBITHWLTBA MK KpaiHamu perioHy oo
CMPOLLIEHHSt MUTHUX dhOpMasibHOCTEN ANA TYPUCTIB.

Ockinbku B BinbLUOCTI KpaiH Typr3M € OJHIEKD i3 Hal—
BinbLUMX chep 3aMHATOCTI, TO Al ypagy MakoTb byTn
CNpPsSIMOBaHi Ha CTBOPEHHA Ta 36epexxeHHA pobo4mx
micub. Kpim Toro, cchepa TypramMy Mae CUMbHNIA MyTb—
TUANIKaTUBHUA ehekT Ha MoB'A3aHi nocnyrK, Taki sk
ByOiBHMLTBO, TPAHCMOPT, PEMOHT, TOPiBIIA Ta Ciflb.CbKe
rocrogapcTBO, TOMY TOPriBesbHI MOTOKM Bif aKTUBHOMO
TYPU3My, 8 TaKoX BUCOKMI IHOEKC OOBIpY CrOXMBaYIB
TYPUCTUHHMX MOCHYr MOXYTb 3AIMCHIOBATU MO3UTUB—
HWI BNAVB Ha HaLlioHanbHY EKOHOMIKY B LinoMmy.

[lepcnekTBHICTb PO3BUTKY TYPU3MY K ranysi Ha—
pOOHOr0 rocnodapcTBa NiATBEPAXKYETLCS HE TiflbKn
MO3WTVBHOI AVNHAMIKOO 10ro 3pOCTaHHsA B OCTAHHE
[EeCATMPIYYA, NPOTE ¥ MPOrHO30M 0r0 PO3BUTKY 40
2030 poky, nposegeHum UNWTO. MixxHapogHummn
eKcrnepTamm Ta BITYN3HAHMMU HayKoBLAMN 3pobne—
HO BMCHOBOK, LLIO TYPV3M CTaHE HaBa>X/MBILLIOKO py—
LLINHOKO CUIOK CBITOBOr0 po3BuTKY. Bucoknin pen—
TVIHI Aep>XXaBu B PO3BUTKY TYPUCTUYHOI IHOYCTPIi — Lie
He TiNbKM BENVKWA NoTeHuian akymynsauii goiHaHco—
BVIX PECYPCIB, ane n Mi>XXHapogHWM aBTopuTeT i cdhe—
pa BnnuBy B rnobansHomy cepeposuLi [13].

YKpaiHa Mae NoTy>XHUIM noTeHuian, Ak 4na po3suT—
KY BHYTPILLHBLOr0 TYypU3My, TaK | And NpUnomMy iHo3em—

HVYX MaHOPIBHMKIB: reorpadiiyHe pos3TallyBaHHA Ta
BEnn4esHa Teputopisa, 6ararta icTopuyHa i KynbTypHa
CnapLLVHa, @ B OKPEMUX perioHax — HesamMaHa, au—
Ka NpuvpoAa; NikysanbHa MiHepanbHa Boda, LU0 Hafae
MOXXIMBOCTI [/ CTBOPEHHA CBITOBMX PeKkpeaLiiHnX
KOMIMAEKCIB; MPCbKi TYPUCTUYHI MapLLPYTY TOLLIO.

Po3BuTOK TypuCTUYHOrO PUHKY BIOBYBaETLCH
3a paxyHOK: akTuBi3auji MigroToBkmM kBanidikoBa—
HUX KagpiB Ons TYPUCTUYHOI IHOYCTPIl; 36epeXXeHHs
CTPYKTYpY Ta NiABULLEHHA AKOCTI 06CnyroByBaHHA
B PI3HUX CyB'eEKTax TYPUCTUYHOI IHOYCTPIi, caHaTop—
HO—KYPOPTHMX Ta 03[0POBHMNX 3aKNapax.

TYpUCTMYHI NOTOKW KNacuikyoTb 3a TakKUMN TU—
namu:

* MOTOKW B'I3HOr0 TYpM3My — TYpPUCTMYHA OiAfb—
HICTb, iKa XapaKTepun3ytoTbCA KifIbKICTH IHO3EMHNX
rpomagsH, AKi B'ixanu B KpaiHy;

* MOTOKW BUI3HOrO Typn3mMy — TYpPUCTUYHA TiAfb—
HICTb, fIK8 XapaKTepu3YETbCA KINbKICTIO rpomMagsH
KpaiHu, AKi BUixanu 3a Kop4oH 3 METOH TyPUCTUYHOI
nogopoxi (cnyxbosa, AinoBa, HaBYaHHA, [O3BINN4,
BIAMOYMHOK, NiKyBaHHSA, CMOPTUBHUA TYPU3M, CreLi—
anisoBaHui TYp13Mm, TOLLOJ;

* MOTOKM BHYTPILUHLOrO0 TYpU3My — TYpUCTM4YHA
LIANbHICTb, AKa XapaKTepuU3yeTbCA KINbKICTHO Ty—
PUCTIB, SKi NOJOPOXYHOTb CBOEK KPAIHOHO.

3MEHLLEHHSA TYPUCTUYHUX MOTOKIB B Mepiog rno—
H6anbHoi hiHaHCOBOI HECTabiNbHOCTI Ta NPOTIKAHHA
BIiAMOBIOHX TEHOEHLLIN B CBITOBI EKOHOMILL NoAc—
HIOETLCHA CKOPO4YeHHAM pobo4mx Micupb Ha nignpu—
EMCTBAX; 3a0LLUaMKEeHHAM KOLUTIB HaCeneHHs M
BHAaCMIJOK 3HVXXEHHSA pO3Mipy 3apobiTHUX NnaT, ne—
PEBOLAOM Ha HEMOBHUI PoBoYNA TUXKOEHb, CKOPO—
4eHHAM rnocap; hopMyBaHHAM MCUXONOrii HeraTne—
HUX Q4YiKyBaHb y )OpMi eKoHOMiIi BUTPaT. IHO3eMHI
TYpUCTW, SKi B'DXKOxanu B YkpaiHy o6rpanu Hegopori
TYPUCTUYHI NPOOYKTW, Ti fpOMagaAHu AKi MOrnn 4o3—
BONUTW cOBi BUTpaYaTu Ha NOJOPOX BinbLLE KOLUTIB
obvpanu iHLWi KpaiHn Ana TYpUCTUYHOI NOA0POXI.

Taknm 4nMHOM, NnepeBaxHa KinbKiCTb iIHO3EMHUX Ta
BITYM3HAHUX TYPUCTIB NparHyTb NoA0poxXyBaTn 6e3
nocnyr yKpaiHCbKMX TyponepaTopiB Ta TypuUCTUY—
HUX areHTiB. EKOHOMIYHUA xapakTep Typusmy BU—
ABMNAETHCA YEepes 0ro BNA1B Ha NNaTiXXHWMiA banaHc
KpaiHu. TomMy Npy xapakTepucTuui B'i3HOro Typus—
My BUKOPWCTOBYKOTb TEPMIH «aKTUBHUM TypU3MY,
nig SKMM po3yMitoTb NPUi3a IHO3EMHNX TYPUCTIB, SKI,
ornna4yto4n ToBapu i nocnyru, 3abeanevyoTs Hap—
XO[PKEHHSA BanoTV B 6100KET NPUAMaIoH0i KpaiHn Ta
aKTMBI3YHOTb i NNaTKHUM BanaHc.
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[pn xapakTepucTuLi BUI3HOro TypM3My HacTo BU—
KOPMCTOBYHOTb TEPMIH «NAaCUBHUA TYpU3M» — BU—
i34 TYpWUCTIB, AKUA BUPaxXaeTbCA BIigMIMBOM Ha—
LioHanbHOI rpoLIoBOi OAMHULI 3 KpaiHW IXHbOro
MOCTIMHOro MicLs NPOXMBaHHS. [1oTokM Mi>XkKHapoa—
HUX NAaTexiB 3a TaKUMK TYPUCTUYHUMK onepaLisa—
MW MO3Ha4arTbCs Ha nacuBei nMnaTixxHoro H6anaHcy
KpaiHM — «ekcropTepay TYpUCTIB.

Ha mixxHapogHoOMy TypUCTUHYHOMY pUHKY YKpaiHa
3Ha4YHO MOCTYNaETbCH B KOHKYPEHTO3[AaTHOCTI IH—
WM KpaiHam. Hnabka KOHKYPEHTOCMPOMOXHICTb
TYPUCTUYHOIO PUHKY YKpaiHn XapakTepusyeTbes
He3Ha4H1UMK o6caramm 06CnyrosyBaHHsA IHO3EMHNX
rpoMafsaH, pO3BUTKOM ManofoxigHuX BUAIB TypU3—
My, OpPIEHTOBAHOr0 B OCHOBHOMY Ha NpPOCTi hopmMu
[03BINNA Ta BiANOYMHKY.

EBponercbki KpaiHW, po3pobnsanym MapKeTUHro—
BI CTpaTerii po3BUTKY TYpPM3My, BU3HA4aKTb LLMSXN
NiABULLIEHHA KOHKYPEHTOCMPOMOXHOCTI TYpUCTUY—
HOT IHOYCTPIi 38 paxyHOK 3MiLHEHHS IHPaCcTPYKTypU
TYPU3MY Ta BXUTTS 3axX0fiB i3 3abe3neyeHHs BUCO—
KOi IKOCTI 0B6CnyroByBaHHA Ta BNPOBaOKEHHS Me—
HeKMEeHTY KOCTi (3abe3neveHHs nponopuii LiHa /
AKICTb, OPIEHTALLIA Ha CNOXMBa4a Ta noro notTpebu).

Poanogin Typnamy Ha akTUBHWUIA | NaCUBHUIA 3a—
CHOBaHO Ha 0cobnMBOCTSX BigobpaxeHHA doiHaH—
COBWX pe3ynbTaTiB TYPUCTMYHOI OiSNbHOCTI B nNna—
TiXHOMY 6anaHci kpaiHn. BiH BRnacTuBumn TinbKm
MiXXHapOAHOMY TYPU3My | Ha BHYTPILLHIA TYpU3M He
MOLLUNPHOETLCA.

BucHoBkmM

BuaHaveHo BnnvB 3aranbHOCBITOBMX TEHOEH—
Ui Ha po3BUTOK cthepn Typmamy B YkpaiHi. Ykpai—
Ha Mae NOTY>XHWI NOTeHLian gna po3BUTKY B'i3HOMO
Ta BHYTPILLHBOrO TYpM3My, 30Kpema: reorpadiy—
He po3TallyBaHHS, KyNbTYPHY CraaLLuHy, NPUPoaHI
Ta NpPUPOAHO—PEKPeaLinHI pecypcu, NpoTe 3anmMae
He3Ha4He MICLe Ha CBITOBOMY TYPUCTUHHOMY PUH—
Ky. BusiBNeHo HW3Ky HeraTMBHUX TEHOEHLI B pO3—
BUTKY TYPUCTUYHOI cdhepn YKpaiHu: wopidHe 36inb—
LLIEHHS HEraTMBHOMO canbAo PIHAHCOBMX PaxyHKIB
3a ctatreto «[logopoxiy; He3aOoBIMbHWUIA CTYMiHb
CY6'EKTUBHOIO CMPUAHATTSA AKOCTI poboTn Typuc—
TUYHMX NIZNPUEMCTB Ta Cyb’eKTiB TYPUCTUHHOI iHOY—
CTpii; HegoCcTaTHIN piBeHb 683MeYHOCTI TYPUCTUHHNX
NOOOPOXXEN; He3a[0BONEHICTb CNOXKMBAYiB TypUc—
TMYHOK IHPPaCTPYKTYPOIO, L0 3yMOBIIHOE HEOBXIA—
HICTb PO3BUTKY CUCTEMM YNPaBniHHSA AKICTHO B cdhepi
TYpU3My KpaiHn.
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COJIOMHYYK JT.M.

CratuctuuHe 3abe3nevyeHHs MeHe)XMEHTY nignpuemcrsea

AKTyanbHicTb TeMu BOCAIgXKEHHS. HK BigMIHHY pYCY Cy4acHOro nepiogy po3BUTKY EKOHOMIK MOX—
Ha BIA3Ha4YNTV 3Ha4YHE PO3LLMPEHHS Y1cra cyb'eKTIB rocroaaptoBaHHs, ki 3MYLLEHI MPUAMAaTY yripaB—
TIHCBKI PILLEHHST H8 CTaTUCTUYHIV OCHOBI. 3pOCTaE BNVNB 30BHILUHIX YAHHUKIB, 5IKi MOCUKOKOTH HAcsig—
KV MOMUITKOBUX YrpaBriHCbKuX piLLleHb. Hosi yMoBy (hyHKLIOHYBaHHS MiANpUEMCTB Ta rany3esn pobnaTs
aKkTyanbHUM 3aCTOCYBaHHS CTaTUCTUYHUX TEXHOSONN Y MEHEAXMEHTI rignpuemcTsa. JlaBuHonogi6Ho
3pocCTarTb NOTPebu y CTaTuCTUYHI IHGhopMaLii Ha BCiX PIBHAX BIR ypsay 4O JOMOrocriogapok, Takum
YYMHOM 3pOCTae noTpeba i y CTatTCTUYHUX JOCTigXeHHsIX. CTatucTyika € 0gHVM 3 IHCTPYMEHTIB echek—
TVBHOrO YrpasrliHHSA MigNnpUEMCTBOM, SIKE BUKOPUCTOBYE CTaTUCTUYHI MaTepiany [epxaBHoi cryxbu
CTatUCTUKN YKpaiHv, pe3ynbTaTu crielianbHux 06CTeXeHb, pi3Hi aHaniTn4Hi po3pobku. BogHo4ac ctaB—
JIEHHS1 O CTATUCTUKM B CYCNiNbCTBI HEOQHO3HA4YHE.

Y pisHi icTopu4Hi nepiogy cTaBneHHs A0 CTaTUCTUKKW 3MiHoBanocs. [JocnigpkeHHs nokasarno, Lo Bi—
TYN3HSAHE CTaTUCTUKA PO3BUBAETLCA B YMOBAX HW3bKOI CTATUCTUYHOI rpaMOTHOCTI YripaBiiHCbKOro
rnepcoHany, NeBHoi He[oBIpY A0 OYILiHOI CTaTUCTUKM, HEPO3YMIHHS 3HaYEHHS1 BaXXITMBUX OEPXaBHMUX
CTaTUCTUYHMX onepawivi ToLyo. 3 iHWOoro 60Ky, B yMOBax NPUAHATTS TEPMIHOBUX PILLEHb Y KPU30BUX CU—
Tyauisix CTaTUCTUYHI AaHi Har4acTilLle irHopyroTeCS. Lle fo3sonsie feskum KepiBHUKam pobuTn BUCHO—
BOK PO HemoTPIBHICTb CTATUCTUKW. TUM H4acoM pe3ynbTaTyu CTaTUCTUYHVX JOCTIAXKEHb Ta MNporHo3iB,
AKi 6a3yrTbCSA Ha Cy4acHWX MeTo[O0rYHUX nigxogax Ta BigrnoBigaTs BUMOram MiXXHapogHux cta—
TUCTUYHWX CTaHAapTIB, AO3BOATL NepesbayqnT nosBy KPU30BUX CUTYaLiV Ta 3a3ganerigb NpuiHATH
eheKTVBHI yrpaBniHCbKi piLleHHs. CTaTucTnyHe 3abe3nedyeHHs MEHE)KMEHTY Le 3aropyka sKICHOro
Ta rpocheciviHoro ynpasniHHs 6yab—AKUM MIZNPUEMCTBOM, MOKa3HYVIK rapHOI rnoiHEhopMoBaHOCTI KepiB—
Hvka. byap—ske HoBe no4YvHaHHSA 6yayeTbCS HAacamnepen Ha OUIHLI ICHYH4YMX (hakTiB, CTaHy Y PI3HUX
rarsny3sx eKOHOMIKM.

Merorwo pocnigxxeHHs €: BY3Ha4YeHHS poni CTAaTUCTUYHOIrO 3abe3Mne4YeHHs1 B Cy4aCHOMY yripaBniHHI
MigrpyueMCTBOM.

Merogu pocnipxeHHs. [Ipy [JOCHIOXKEHHI BUKOPUCTaHI METoAM CTaTUCTUYHOIO CrOCTEPEXEHHS,
y3aranbHeHHs, FpyrnyBaHHs, MOPIBHSAHHS, METOL aHasnoril, MeToq iHayKUii | gegykuii.

Pesynbratu pgocnigxeHHA. Y CTaTTi PO3KPUTO CYTb | BaXIWBICTb CTATUCTUYHOrO 3abe3rneyeHHs
MEHEKMEHTY A1 MPUAHSATTS eCheKTUBHUX YrpaBaiHCbKMX PiLLEHb.

Fanysp 3acrocyBaHHA pe3ynbrartiB. B ripakTu4Hivi JisnbHOCTI NignpueMCTB 6yab—sKoi ¢hopmm
BRacHOCTI Ta y ranysi EKOHOMIYHUX HayK.

BucHoBku 3a crarretro. [JocnigxXeHo CyTb | BXINBICTb CTATUCTUYHOI IHGhopMmaUii iK IHCTPYMEHTY y
MEHEKMEHTI A7 MPUAHSATTS ONTUMAabHUX | PaLIOHanbHUX YrpaBliHCbKVX PILLIEHb.

Knro4oBi cnoBa: ctatvcTvka, CTatuctuyHe 3abe3neqYeHHs, CTaTUCcTuYHa iHghopmadis, cTaTucTuka i
YrpaBIliHHA, YrpaBniHCbKI PILLEHHS

SOLOMCHUK L.M.
Statistical support of enterprise management

Relevance of the research topic. As a distinctive feature of the modern period of economic
development, we can note a significant increase in the number of business entities that are forced to
make management decisions on a statistical basis. The influence of external factors is increasing, and
the consequences of erroneous management decisions are increasing. The new operating conditions
of enterprises and industries make the use of statistical technologies in enterprise management
relevant. The need for statistical information at all levels from the government to homemakers is
growing like an avalanche, thus the need for statistical research is also growing. Statistics is one of the
tools of effective management of the enterprise, which uses statistical materials of the State Statistics
Service of Ukraine, the results of special surveys, and various analytical developments. At the same
time, the attitude towards statistics in society is ambiguous.
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Indifferent historical periods, the attitude towards statistics changed. The studyshowed that domestic
statistics is developing in conditions of low statistical literacy of management personnel, a certain
mistrust to official statistics, misunderstanding of the importance of state statistical operations, etc.
On the other hand, in the conditions of making urgent decisions in crisis situations, statistical data are
often ignored. This allows some managers to conclude that statistics is unnecessary. Meanwhile, the
results of statistical studies and forecasts, which are based on modern methodological approaches and
meet the requirements of international statistical standards, allow to predict the emergence of crisis
situations and make effective management decisions in advance. Statistical support of management
is a guarantee of high quality and professional management of any enterprise, an indicator that the
manager possesses relevant information. Any new initiative is primarily based on an assessment of

existing facts and the state of affairs in various sectors of the economy.

The purpose of the study istodeterminethe role of statistical supportin modern enterprise management.

Research methods. The research used the method of statistical observation, generalization,
grouping, comparison, the method of analogy, the method of induction and deduction.

Research results. The article reveals the essence and importance of statistical management
support for making effective management decisions.

Field of application of results. In the practical activities of enterprises of any form of ownership

and in the field of economic sciences.

Conclusions according to the article. The essence and importance of statistical information as
a tool in management for making optimal and rational management decisions is studied.

Keywords: statistics, statistical support, statistical information, statistics and management,

management decisions.

lMNMocranoska npobnemu. B cyyacHux ymoBax
PO3BUTKY EKOHOMIKN 06'EKTMBHO BUCYBaKOTbCS HO—
Bi BUMOrM [0 CTaTUCTU4YHOI HAyKN Ta NpPaKTUKK Ans
TOro, Wob cTaTucTMKa CTana QiEBMM IHCTPYMEHTOM
ethekTMBHOro ynpaBniHHA. AKTyanbHICTb KOMMeK—
CHOr0 BUKOPUCTaHHSI KifbKICHMX | AKICHUX CTaTUc—
TMYHUX METOAIB Yy BUPILLEHHI 3aBdaHb yrnpaBniHHS
HabyBae CBOro enoret. HK cucTemMa 3HaHb Me-—
HEKMEHT BMXOOUTb 3 TOro, LU0 YNpPaBniHHS € Lji—
NecnpAMOoBaHNM MPOLIECOM, @ MPaKTKa MeHemX—
MEHTY AOBOAWTb, L0 6e3 4YiTKoi Ta 3p0o3yminoi yini
opraHisysaT ynpasniHHA NiZNPUEMCTBOM HEMOX—
nueo. [ns mMeHepxepa CTaTUCTUKA ABAAETLCS IH—
CTPYMEHTOM Ni3HaHHA Ta NepPeBIpPKK rinoTes, a Ta—
KOX MexaHi3amom 06pobneHHs Benukoro obcsary
06nikoBo—cTaTUCTUYHOI iHpopmalii. CTtaTucTu4HI
MEeToAM aKTyanbHi M Yac NpoBeAeHHA MapKeTUH—
rOBUX OOCMIEXeHb, aHaniay (QiHaHCOBUX pes3yib—
TaTiB, NPOrHO3YBaHHA 3HWXEHHA BUTPAT, NpoBe—
LEHHS 3aranbHOro aHaniay gisneHOCTi | ynpaBniHHA
nignpremMcTBoM. 3a iX AONOMOrox MOXHa npoBe—
CTW aHani3 B3aEMO3B'A3KIB MiXX PI3HMMU SBULLLEMN i
npoLecamu, ski BigbyBatoTbCs Ha NIANPUEMCTBI.

Buxopgaum i3 cy4acHux ymMoB [IANLHOCTI Mignpu—
eMCTB B YkpaiHi obymoBneHa HeobxigHICTb y npa-—
BUIIbHOMY MPUNAHATTI Ta 06rpyHTOBAHOCTI MPUAHATIAX

yNpPaBniHCbKMX pilleHb. EkoHomiyHa HecTabinbHICTb
y KpaiHi, BUCOKa 3anexHICTb Bif, EKOHOMIYHUX Nogin
y CBITi CYyTTEBO BMNAMBalOTb Ha pPiBEHb E(DEKTUBHOCTI
AiANbHOCTI CyB'EKTIB rOCNodaproBaHHs | BUMaratTb
BiJl KEPIBHWKIB LLBMOKOr0 pearyBaHHs Ha 3MiHW, Mpy—
MHATTA KBanigoikoBaHWMX, pauioHanbHUX, onepaTme—
HMX Ta 0BrpyHTOBaHWX piLLeHb. Y Takmx yMmoBax nu—
TaHHA CTATUCTUYHOIO 3a6e3neveHHA MeHEeKMEHTY
nigNnpUEMCTBA, AK OCHOBW eDeKTUBHOI CUCTEMU 38—
Be3neyeHHs , ynpasiHHA | KOHTPOS IHhopMaLiInHA—
MW NMOTOKaMy HabyBae BaXMBOro 3HAYEHH: y 3a—
ranbHi cMcTemi yrnpasniHHA NIgNPUEMCTBOM.
AHanis ocraHHix pocnigxeHb i nyénikayin.
HocnipxeHHsamy npobnem craTtMcTnyYHOro 3abes—
MNeYeHHs MeHemKMeHTY MignpYeEMCTBa MpPUCBA—
4eHO npaLi NPOBIAHNX YKPAIHCbKMX | 3aKOPAOHHNX
HayKoBUiB, Takux gaK: 'onosay A.B., 3axoxan E.b.,
BeapogHa T.M.,, l'yganHeekm 0.1, Patywnak O,
KpacHokytceka H.C., Epina A.M., Bawkis A.H. Ta iH—
wi. Ane aHani3 HayKOBOI NiTepaTypy roBOPUTL MPO
Te, LLI0 Ha NpaKTuUi BIACYTH KOMMNEKCHI JOCNIOKEeH—
HA LLOAO0 NMUTaHb 06MIKOBOro—CTaTUCTUYHOIO 3a-—
6e3ne4eHHsA ynpasniHHA NiANPUEMCTBOM Y LINOMY.
Meroto crartri € [OCNIQKEHHSA CYTi CTATUCTUYHOI
iHchopMmaLii Ta po3KpUTTA BAaroMoCTi CTAaTUCTUYHOMO
3abe3neyeHHss MeHe[)KMEHTY ANs NPUAHATTS ONTU—
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ManbHVX, pauioHanbHUX Ta etheKTUBHUX yrpaBiH—
CbKMX pILLEHb.

Buknag ocHoBHOro marepiany. 3HayeHHs Ta
pOnb CTATUCTMKM B CY4aCHOMY >XNTTi OLHIOETBCS 3
[BOX CTOPIH. 3 0gHOro 60Ky, CTaTUCTUKY TPaANLIAHO
MNPUNHATO PO3rnagaTv 9K TepMomMeTp (asepkana),
3a [OMOMOro AKOro BMPOBHMKM Ta KopucTysadi
CTaTUCTUYHOI iH)opMaLii MOXYTb BU3HA4YUTU CTaH
Ta AVHaMIKy HaBKONMLLHBLOI QiNCHOCTI. 3 iHWworo 60—
Ky, CTaTUCTUKA 3HaxX0auTb defani binbLue po3ymiH—
HSA K IHCTPYMEHT KOHCTPYHOBaHHA ManbyTHLOr 0.

CratucTuka, Ak Byab—ska iHLa Hayka, BUHMKNa 3
npaKkTn4HMX noTpeb nopen. BUHMKHeHHs Ta po3su—
TOK KanitaniaMmy BumMarano BenuKoi Ta JOCTOBIpHOI
iHcbopmaLii Npo cTaH BMpOBHMUTBA, OXepena cu—
POBWHW, PUHKK NpaLi Ta 36yTy npoaykuii Towo. Ha—
Konn4yeTbCA focsif y 360pi, cuctemaTnaadii Ta 06—
po6Li NEPBUHHNX CTATUCTUYHMX MaTepianis.

3'aBnaeTbea noTpeba y ix aHanizi, BUABNEHHS 3a—
KOHOMIpPHOCTE Yy CYCMiflbHOMY PO3BUTKY. TepMiH
«cTtatuctukay bys BBegeHun y 1746 poui Himeub—
KUM y4eHuM, npodiecopom chinocodii Ta npaea
eHpixom AseHxanem (1719—1772). Bigroni cta—
TMCTVKA 3aIMaE YinbHE MICLIe K Hayka npo MacosBi
ABULLIA, @ TAKOXX BaXMBOO JOMOMOroH Y BUPILLEH—
Hi AK Aep>kaBHWX, Tak | rocnogapcbknx 3apady.

Binomi posxoxxi BMCNOBOBaHHS LLIOAO PO Ta Mic—
LA CTATUCTVKM B HAYKOBWX [OCHIIXKEHHSX Ta Npy npu-—
MHATTI YyNPaBniHCbKMX PiLLeHb Ha Pi3HWX piBHAX. OguH
BMCINIB 3BY4UTb AK aHeKAOoT: «E Tpy pisHoBUaM BpexHi:
BpexHs, Mep3eHHa bpexHsa Ta ctatucTukay [1]. IHwwmin
3aranbHOBILOMUI BUCHIB NMPO POfib CTAaTUCTUKN Y CUC—
TeMi IHLLMX HayK 3By4MTb Tak; «CtatncTmka — uapuus
BCix Hayky. [epLumin 3 adhopramiB HaNEXMTb BiGOMO—
My @HIMINCbKOMY OepXXaBHOMY Lis4y i MMCbMEHHUKY
XIX cronitra bengxaminy [ispaeni., Akui roBoputb He
MpO Poni CTAaTUCTUYHMX JaHUX AK TaK1X, 8 MOXITNBO—
CTi Hel0BPOCOBICHOr O iX BUKOPWCTaHHS, CNOTBOPEHHS
Ta NiETacoByBaHHA NMONITUYHUMW Ais4amiy, AKi BUKO—
PVCTOBYHOTb PE3ynbTaTV CTaTUCTUYHNX OOCHIAKEHD Y
CBOIX BY3bKWX IHTEPECAX, HA KOPWUCTL MPYNi MONITUY—
HUX QiAYiB i napTin. 9K BUOHO 3 BUMLLE CKA3aHOro He
MEHLLIE 3HAYEHHS, HXK OTPUMaHHS CTATUCTUYHNX pe—
3ynbTaTiB, MaEe iXHA agekBaTHa iHTeprpeTauis. Hepig—
KO 3 AONOMOr0r TUX CaMUX CTATUCTUHHVIX BUCHOBKIB
HamararoTbCsi 06rpyHTYBaTU NPOTUNEXHI NOrNSAN.

X0o4eTbCcAa 3a3Ha4nUTW, L0 B OCHOBI BWCHOBKIB i
MOMOXEeHb BINbLUOCTI CoLianbHNUX HayK NeXUTb cTa—
TUCTU4YHa 6a3a BUBYEHHA HaraTbox ABMLL 38 [0MN0—
MOrOt0 CTATUCTUYHMX METOAIB.

3Ha4YeHHA CTaTUCTUYHOI HayKuM PO3YMInn BYeHi
e XIX cronitra. Tak, TBepcbkun ctatuctuk B.l. MNo—
KpoBcbkuin nucas e 1874: «...Ctatuctunyri umdpum
€ KpaLLMm 3acobomM NepeBipUTY NPaBUNbHICTb | 40~
LINbHICTb 3ax0fiB, fKi 3aCTOCOBYHTLCA AnA rpoMag—
Cbkoro 6naroycTpoto. ... Ane wob ctatucTuka mana
Take 3Ha4eHHs, HeobxigHO KopucTyBaTuca ii gaHn—
MU 3 KPariHbO 0BEPEeXHICTIO Ta HeyNepemKeHICTHO.
.. HamwmpLua pisHOMaHITHICTL OYMOK ICHYE Maixe
3 YCIX NTaHb CYCMINbHUM, | KOXHa OymMKa Hamara-—
ETbCA 3HaNTK COBI OMOopyY y CTAaTUCTUYHKX (hakTax Ta
undppax. ...LLlo cTaTucTrkor KoXHa nonituyHa nap—
Ti KOPUCTYETLCS AN CBOIX LiNEN, L0 CTaTUCTUYHU—
MU faHMV NIgKPINoTb HecnpaBeavBi | 6e3rnys—
Al AYMKW, y UbOMYy CTaTUCTUKa He BUHHaY [2].

Takox cnig gogaTtw, WO cTaTUCTUKa Le Hayka, aKka
€ HeBIA'EMHOI0 Y XUTTI KOXHOMO CycninbCTBa, BOHA
BM3HA4aE AVHaMiKy pO3BUTKY, CNafy, 3pOCTaHHA Cy—
cninsHUX aBuLL, Lle Hayka, aka 3aBAAKM HAABHOCTI Ta
PO3BUTKY CTATUCTMYHMX METOAIB Ta iHopMaLiiHMX
TEXHOSOri BUPILLYE LUMPOKE Koo nutaHb. 06'ek—
TVBHOI 633010 B iHLUMX HayKax € OTpUMaHi pesysb—
TaTn NposefeHVX JoCNIIXEeHb MacoBMX ABULL, 38 [0~
MOMOIOt0 crnevjanbHUX CTaTUCTUYHUX METOLIB.

AKWO po3rnagaT CTaTUCTUKY Y PO3Pisi MeHeOK—
MEHTY MignpYEMCTBA, TO BOHa A03BOSIAE BUPILLUNTY Li—
Ny HA3KY NPO6nem ynpaBiHHSA: Lie NOCTIHE BONOLIHHS
CUTYaLlED, BIACTEXEHHA MO3UTUBHKX Ta HEraTUBHMX
TeHdeHUi; ouiHka Byab—AKoi onepadji 3a KpuTepiaMm
il yeniLHOCTI; BUpObneHHst nogasnsLUoi cTpaTerii po3—
BWTKY Ha OCHOBI CTaTUCTUYHUX OaHWX; CTaTUCTUYHE
3abe3neqeHHs1 4ae KepPiBHVIKY MOYyTTs BMIEBHEHOCTI Ta
6e3nexn 3a paxyHOK BMKOPUCTaHHSA [OCTOBIPHUX Aa—
HVX; OnepyBaHHs nuLle dhakTamu, aki MakTb AOCTO—
BIPHE MOXOMPKEHHST; BUAOINEHHST 0brnacTen, AKUM Ha—
BinbLL NOTPIBHI KOpUryBaHH:A abo NOKpaLLEeHHS.

>KofHe nignpreMCTBO He MOXE YCMiLLHO doyHKLi—
OHyBaTK 63 BUKOPUCTAHHA CTATUCTUYHMX OaHUX.
CraTncTvka BUKOPUCTOBYETbCH, Hanpuknag, nns
BM3Ha4YeHHs MoMnuTy CNOXKMBa4iB, B po3pobui npo—
AYKTIB Ta LIHOYTBOPEHHI, B KOHTPONi AKOCTI MPOAYK—
Wi, y AOCMIOKEHHI PUHKY, A5 BUBYEHHS CE30HHOCTI
abo LMKIiYHOCTI.

Cratnctnka mMae Benuke 3Ha4veHHA Ona edek—
TVMBHOMO yrnpaBniHHA NignpMeMCcTBOM abo opraHi—
3auielo, Tak ynpasniHHA 6a3yeTbCA Ha CTaTUCTUY—
HUX OaHuX, epekTUBHICTb NOMITUKK NigNpUEMCTBA
Ta MPOEKTIB NPeAcTaBneHa CTaTUCTUYHUMM MOKa3—
HYKaMW, a8 CTUMYNOBaHHA AiSNbHOCTI NiANPUEMCTBA
npoBOANTbLCA Ha 1T pesynbTaTax.
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OcHoBHI BMMOr®, AKi Npen’aBNATLCA [0 CTaTUC—
TUYHOT iHhopMmaLlii:

1. ApexsaTHiCTb. fkicHa cTaTucTuka Mae 6yTn
afekBaTHoto, To6To 06'ekTMBHO BigobpaxkaTn Ta fo—
CTOBIPHO XapakTepu3yBaTu CoujanbHO—EKOHOMIYHI
ABWLLL i Mpouecw. Lis Bumora xapakTepuraye 3aaTHICTb
CTaTUCTMYHMX MOKa3HMKIB BigobparkaTv BNacTuBICTb
eKOHOMIYHOI abo couianbHoi cuctemu, nepegbadeHe
npuv noro po3pobui. Peanizadis BUMory agekBaTHO—
CTi 03Ha4ae BUBIp TakmMx CTaTUCTUYHNX NMOKa3HMKIB,
Takoro ix Habopy Ta KinNbKoCTi, AKi J03BONAKTb HaN—
KpaLLMM YMHOM OxapaKkTepu3yBaTu MNeBHUIN acrnekT
PO3BUTKY MIANPUEMCTBA 3 ypaxyBaHHAM YCiX CKnag—
HOLLIB | PI3HOMaHITTS, a Le, B CBOK Yepry, A03BOMAE
AOCArTY BignoBIAHOCTI OTPUMaHOT iHdhopMaLlii AiAcHin
06CcTaHoBL — peneBaHTHOCTI.

2. PeneBaHTHICTb (NpakTuyHa KopucHIcTb). Lisa -
MOra 03Ha4ae, L0 aHani3oBaHi CTaTUCTUYHI OaHi
MOXYTb BMKOPUCTOBYBATUCS AN aHani3y 3aranbHoi
cuTyauii Ha nignpremcTsi abo okpemumx noro cep
LiANBHOCTI ANs nodanbluoro nporHo3yBaHHA Mnep-—
CMEKTMBHOro po3BUTKY. TOMy CTATUCTUYHI OaHi Ma—
toTb ByTV peneBaHTHI, TO6TO MeTo[onNorid OTPUMaHHS
CTaTUCTMYHMX NMOKa3HWKIB NOBWHHA ByTY NpMB'A3aHa
[0 NoTpibHMX 06'eKTIB, BIQNOBIOHMX MOMEHTIB 4acy |
YiTKO BigobpakaT HeObXigHI CTOPOHW aHani30BaHO—
ro ABMLLIA Y1 MPOLECY Ha NIANPUEMCTBI.

3. HocToBipHicTb. BuxigHa ctatncTtnyHa iHthop—
Mauis mae ByTv JOCTOBIPHOK, TOBTO CMNPaBXHbLOLO,
6e3MoMMNKOBOIO | MaTV JOCTaTHIM CTYNiHb TOYHOCTI,
|0 AO3BOJISIE KOPUCTYBa4aM Ha OCHOBI LIMX OaHWX
pobuTK NpaBunbHI BUCHOBKW. Y MpoLEeCi OTpuMaH—
HS1 CTATUCTUYHUX JOaHUX MOXYTb BUHUKATU MOMU—
KW, LLIO 3HVKYHOTh iX 4OCTOBIPHICTb, @ TaKoX i MoXmb—
KW, Tak 3BaHI MOMWIKK cnocTepexeHHs. Peanisauis
BMMOrM OOCTOBIPHOCTI nepenbavae petensHy ne—
PEBIPKY Ta KOHTPOMb BUXIAHWX AAHUX Ha BCIX eTanax
ix 36opy Ta 06pobku: Mig Yac NPOBEOEHHA CTaTUC—
TMYHOrQ CMOCTEpPEeXeHHs, CKNafaHHs 3BITiB, po3—
pOBMeHHA arperoBaHnX pesynbTaTiB Ta CKnagaHHA
aHaniTM4HVX MaTepianis.

4. ToyHICTb. TOYHICTb BUXIOHUX CTATUCTUYHUX Oa—
HUX 3anexuTb Bif MOXIMBOCTEN opraHisawii, Lo ix
36upae, a TakoX Bif BUKOPUCTOBYBaHNX METOAIB iX
36opy Ta 06pobkun. PiBeHb TOYHOCTI MOBUHEH BYTK
TakuM, W06 NoKasHUK HarBbInNbLLOK MiIpOH BigMoBi—
[laB CBOEMY MPU3HAYEHHIO.

5. CuctemHicTtb. [Npn NpoBepeHHi aHanisy i npo—
FHO3YBaHHA PO3BUTKY MigNpUEMCTBa MOTPIBHO
BpaxoByBaTW B33AEMO3B'A3KM OKPEMUX ENEMEHTIB

Ta 6nokiB. Peanizauia BMmMorn cuMcteMHocCTi BUXig—
HOI CTaTUCTMYHOI IHhopMmaLii nepeabayvae, Lo BoHa
OMVCYE pi3Hi cucTemu Ta nigcuctemu o06'ekTa, WO
BMBYa€ETLCH, abo ABMLIA | Bijobpaxae BeCb KOMM—
NEeKC iXHiX B3aEMO3B'A3KIB.

6. CBoeyacHicTb. [lepenbavae opraHisawito 36opy
Ta 06pobkKM CTAaTUCTUYHOI iIHdhopMaLlii y foCTaTHbO—
My 06cAsi Ta B cTMchi TepMiHuv. IHhopmauis, He oT—
prYMaHa BY4aCHO 3acTapiBaE i MOXe BTPaTUTX CBOH
KOPUCHICTb.

7. HoctymHicTb. Tinbkn 38 yMOBW 3aCTOCYBaHHS
3p0o3yMmifnoi Ta AOCTyNHOI MeTogonorii hopmyBaHHS
KOXHOro CTaTUCTUHYHOMO MOKa3HMKa ynpaBniHHA Mig—
MPUEMCTBOM MOXE HITKO PO3YMITV MOr0 EKOHOMIY—
HU 3MICT | BUKOPUCTOBYBATN MO0 3 METOH aHaniay
Ta NPOrHO3y PO3BUTKY HaBINbLL aAeKBaTHUM YYHOM.

8. CniscTaBneHicTb. [Hthopmauis mae 6yt nopis—
HAHHOI. CyMICHICTb 3aKnto4aEeTbCs Yy Hecynepey—
HOCTI KiMbKICHMX MOKa3HWKIB, LLIO0 XapakTepuayoTb
Pi3HI MIOQCUCTEMW Ta acrnekT! PO3BUTKY NigNpUEM—
ctBa. CyMicHICTb MOKa3HWKIB MoBMHHA ByTK No Te—
pUTOPIi, 38 YacoM, M0 KONy A0CAIAXYBaHNX 0QVHWLb,
3a 3aCTOCOBYBaHOK MeTOOOMOrier, 3a LiHamu, 3a
OAVHULIAMY BUMIPHOBaHHS.

9. VYaropxeHictb. [aHi NoBUHHI BYTL He Tinbku
NOPIBHAHHVMW, @ N y3rofXeHMn, ToO6To B3aEMO—
nos'a3aHMMK | HecynepednueMmMn. BignosigHo Ao
BITYM3HAHWUX Ta 3apybixHWX CcTaHaapTiB 36opy Aa—
HWX, Le AOCAraeTbCs LLUNAXOM BUKOPUCTAHHA CTaH—
OAPTHUX CTaTUCTUYHUX OAMHWULb, CTaTUCTUYHUX
KnacudikaTopiB, EAMHUX METOLOMOrYHMX NIOXO4IB
[0 36opy Ta 06pobKM faHnX.

10. HaykosicTb. I'lpn 360pi, 06pobuyi, 36epiraHHi Ta
NofaHHi CTaTUCTUYHOI iIHhopmaLii HeOBXigHO BMKO—
PUCTOBYBAaTW HAYKOBUWI IHCTPYMEHTapin Ta kepyBa—
TUCHA 3aKOHOMIPHOCTAMYW PO3BUTKY. 30Kpema, npu
BU3HA4YeHHI HeobXigHOro PiBHA CTaTUCTUYHUX Oa—
HKX, HEOBXIAHO BUKOPMCTOBYBATK HAYKOBO O06IrpyH—
ToBaHi MeToan. Po3BUTOK CTaTUCTUYHOI MeTono—
norii mae 6a3yBaTnCA Ha BUKOPUCTaHHI NepPefoBuX,
LLIO LUBWAKO PO3BMBAKOTLCS. iHPOPMALIAHMX TEXHO—
norisix, Aki 6 Jo3BONANM onepaTtMBHO OTPMMYBAaTU
CTaTUCTUYHY iHhopMaLLito Mpo HOBI cdiepu Ta LUna—
X1 PO3BUTKY MiANPUEMCTBA.

KoxHa 3 npegcraBneHux BUMMOr Ao iHdopmadii
CrpsiMOBaHa Ha 3af0BOSIeHHA NoTpeb KopucTyBa—
4iB yNPaBniHCLKOro NepcoHany, Ans NpUAHATTA HA—
MU yNpaBmiHCbKKX piLleHb. [1poTe, 3 HUX MOXHa BU—
AiNVTK Ti BiA SKNX HanbinbLUe 3anexxmTb iHhopmallis
017 aHanisy pesynbTaTiB [iAnNbHOCTI: BIACYTHICTb
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cucTeMaTuyHMX nomunok (3abeanedye Hepony—
LLIEHHS1 NOMWSIOK NpW peecTpaLii onepawin B 06miky),
TOYHICTb (BCI BKa3aHi Cymu 3a onepauisMn noBUH—
Hi ByT1 BKa3aHi NpaBunbHO), NoBHoTa (3abe3nevye
BiDobpaXxKeHHs1 BCix acnekTiB nNpoBedeHoi onepadwii),
KOPUCHICTb | 3Ha4MMmicTb (HeobxigHo 3abeaneqn—
TV BifOBpaxXeHH:A ronoBHUX NapamMeTpiB Nposefe—
HOI onepadii), LocToBipHICTb (iHhopmauia NoBMHHA
BigjobpaxaTtuch 3a (hakTUYHO 34INCHEHVMIN Onepa—
LisgMK), MOPIBHAHHICTL (BCi MOKa3HWKKX Bigobpaxka—
tOTbCS1 BIANOBIAHO A0 06paHoi MeToaMKM 061iKy).

CratuctnyHe 3abesneyeHHs MEHELKMEHTY B
yrpaBniHHI NIGAPUEMCTBOM Haf3BMYaNHO BaXnn-—
BE | TOMY, LU0 CTaTUCTUYHI METOAW HaYacTiLe BU—
KOPMCTOBYHOTHCA Ha eTani peanisawii ynpaBniHCbKMX
piLLieHb, TOBTO N Yac KOHTPOSHO iX BUKOHAHHS | OLi—
HIOBaHHA ed)eKTUBHOCTI OTPMMaHuX pes3ynbTaTiB.
CratncTnyHMin drakTopHUA aHani3 € 3acobom Bi—
L06paXKeHHs MexaHi3My coLianbHO—eKOHOMIYHOro
PO3BUTKY MPOLECIB | TAKUM YMHOM CMPUAE aKTUB—
HOMY BMAMBY Ha HWUX MPUAHATTAM YNpaBriHCbKMNX
piLleHb. [Npy ubomy ocobnmBy ponb BifirpaTb BU—
3Ha4YyeHi 3@ JoMNoMOro CTaTUCTUYHUX METOoAIB na—
pameTpu obcaAris BUpobHMLTBA | peanisaLii, CTpyK—
TYpW | QMHaMIKM PECYPCIB Ta aKTMBIB MigNpUEMCTBA,
B3AEMOS3B'A3KY M ABULLAMU, AKi MpUTamMaHHi oK—
pemMuM 06’ekTam ynpaBniHHS.

He cTabinbHICTb 8KOHOMIYHOro 3aKOHOAABCTBA |
E€KOHOMIKM B LIiNoMY, HEBU3HA4eHICTb Linen, BIACYT—
HICTb CTATUCTUYHUX OAHUX, HEKOPEKTHICTb Ail KOH—
TpareHTiB Ta KOHKYPEHTIB MNigNnpuUeEMCTBa BMMara-—
0Tb Bifl YNPaBniHHA BUKOPUCTAHHA CTaTUCTUYHUX
METOAIB ANsl HAayKOBOro OBrpyHTyBaHHA yrpaBmiH—
CbKKX pilleHb. A ue nopogxye HeobxigHICTb y Npo—
BEAEHHI OLIHKW Pi3HNX BUAIB PU3VKIB QisNbHOCTI.

3 nornsgy CTaTMCTUYHOrO MOAENOBaHHA HEBU3HA—
YEHICTb MOXHa XapaKTepuaysBaT AK CUTyaLjito, Konn
HeBIgoMa MMOBIPHICTb HACTaHHA MO Ta il HACNIaKIB.

OcobnmnBoCTAMM CTaTUCTUHHOMO 3a6e3MNeYeHHA Me—
HEeKMEHTY € KOHKPETHICTb Yy NPOBEAEHWX AOCTIIKEH—
HSAX, MPOBEAEHHS AKICHOMO aHanisy neBHoi cuTyawii 3
ypaxyBaHHAM MicUsl | Yacy; Bigbip HarnedeKkTUBHILLIX
MpUAOMIB Ta METORIB CTaTUCTMYHOIO OOCHIIKEHHS
i3 ypaxyBaHHAM CyTi Ta chepy SBULL | MPOLIECIB, Npw
LibOMY HEOBXIAHO BUKOPWCTOBYBAaTW CUCTEMY MOKa3—
HVKIB 0N BCEBIYHOI XapaKTepUCTUKN ABULL | NpoLe—
CIB, @ TaKoX 3aKOHOMIPHOCTEN 3MiHM Ta KinbKICHUX
cniBeigHoLLEeHb. Cknag cTaTUCTUYHOro 3abesneyeHHs
MeHeKMEeHTY ANdIepeHLlETLCA B 3aNeXHOCTI Bif
crneumndikn 06’exTiB ynpaBniHHA. Tak, MeToguyHe 3a—

6esneqeHHs ynpasIiHHA roCrnoAapCebKo AIANbHICTHO
FPYHTYETLCA Ha AOCNIMKEHHI CUCTEMU (DIHAHCOBWX
B3aEMOBIQHOCUH NIANPUEMCTB  LLOAO0  hopMyBaH—
HS, po3nopfiny i BUKOPUCTaHHA (hIHAHCOBUX pecyp—
ciB. Taki BIGHOCMHM OMOCEPEaKOBYHOTb 3B'A3KN BHY—
TPILLUHLOMO Ta 30BHILLHBOMO XapakTepy. [1o 30BHILLIHIX
3B'A3KIB BIOHOCATb (PIHAHCOBI BIQHOCKMHM Cy6’ekTa
roCcrnofaptoBaHHaA i3 BromkeTaMun yCix piBHIB Mig Hac
crnaty nogaTkis, 360piB, MUTa, @ TakoX KOMepLjin—
HUMK BaHKamMK, CTPaxoBMMM KOMMaHIAMY, , IHBECTU—
LiHUMKX hoHgamn, BanioTHUMK Bip>xamu; 3 opraHa—
MW BUPOBHWYOI IHPPaCTPYKTYpU A0 AKMX BIGHOCATHCS
NiGNPUEMCTBA TPaHCMOPTY, 3aKnagu 3B'A3Ky Ta 3 iH—
LMK cyB’eEKTaMK roCNofaptoBaHHs, Hanpuknag no—
Kynuammn abo NpogaBLsMY NPOAYKLi, TOBapIB, NOCNyr.
[o BHYTPILLHIX 3B'A3KIB BIGHOCATH (hiHAHCOBI BIOHO—
CVHM MiX CTPYKTYPHUMW Migpo3ginaMmu nignpuem-—
CTBAa, 3 3aCHOBHWKaMM Ta NepPCOHanom. TakvmM YHOM
CTaTUCTU4He 3abe3neyeHHsi Ta CTaTUCTUYHWN aHani3
TakMx B3aEMOBIOHOCUH € HeobxigHo H6asor edek—
TUBHOMO YMNpaBfiHHA OCMO[AapPChKUMM  NpoLecamm
NiONPUEMCTB.

YpockoHaneHHsa ynpasniHHA Ha 6asi ctatucTuy—
Horo 3abeaneYeHHA MeHeOXXMEeHTY [O0CAraeTbCA
BVMKOPWUCTaHHAM CTaTUCTUYHUX MOfenen Ta ediek—
TUBHMM BUKOPUCTaHHAM LMX MOAENEN y peanbHin
TexHonorii po3po6neHHs ynpaBAiHCbKNX PiLleHb.

CratnctnyHe 3abes3nedveHH: MeHemXMEHTY Oae
3MOry CTPyKTypyBaTu Ta igeHTUikysaT B3aEMO—
3B'A3KN MiX MOKa3HWKaMu, npu LbOMy Yy CTaTUC—
TMYHOMY aHani3i BUKOPUCTOBYHOTb TPU OCHOBHI TN~
nn mogenewn:

1. HeckpuntueHi (onmcosi) mogeni — ByaytoTb—
Cs1 Ha OCHOBI (hiHAaHCOBOI Ta CTATUCTUYHOI 3BITHOCTI,
Ha CUCTeMi aHaniTUYHMX KoedpilieHTIB Ta aHaniTn4—
HUX ornagiB. [[0NoBHMM enemMeHToM aHanisy giHaH—
COBOr0 CTaHy € aHaniTM4Hi KoeilieHTW, AKi BUKO—
PUCTOBYHOTb Y CBOIX LiNSX Pi3HI rpynv KOPUCTYBaIB:
IHBECTOPW, KPEAMTOPW, aKUIOHEPW, MEHEeLXepu Ta
iHLWI. Lli koediuieHTn 06’egHaHi y rpyn NOKasHKKIB,
AKI XapaKTepu3yTb MIKBIGHICTb Ta MNaToCnpoOMOX—
HICTb MigNPUYEMCTBA, (PIHAHCOBY CTINKICTb, peHTa—
BenbHICTb, 4iNOBY aKTUBHICTb.

2. lNpegvkaTtnBHi Mogeni — Le Mogeni NporHoc—
TUYHOrO XapakTepy, AKi BMKOPWCTOBYHOTLCA ANd
MPOrHO3yBaHHA OMHaMIKW Ta PIBHIB 9K OKPeMUX Mo~
KasHWKIB, Tak | B LinomMy hiHaHCOBOro ctaHy nig—
npvemMcTea. Ona uboro y CTaTucTuLi BUKOPUCTO—
BYKOTbCA (DaKTOpHI Ta perpecinHi Mogeni, mMogeni
MPOrHO3yBaHHA Ta MOAENI CUTYaLINHOIo aHaniay.
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3. HopmaTueHi Mogeni — ue mogeni, Aki HaaakTb
3MOry NpoBOAUTN MOPIBHAHHA (DaKTUYHO OTpUMa-—
HVX pe3ynbTaTiB AIANbHOCTI i3 04vikyBaHMMK abo 3
HopmaTMBamu. [py LUbOMY Yy CTaTUCTUYHUIA aHa-—
Ni3 rPYHTYETLCA HA 3aCTOCYBaHHI AeTepMIHOBaHMX
thakTopHux mopgenen [3].

Yci aBvLla | mpouecy Ha nignpUEMCTBI B3aEMO—
NnoB'A3aHi, TOMy CTaTUCTU4HEe 3abesnedeHHsa Oae
3MOry BCTAHOBUTM B3aEMO3B'A3KN MiXK HUMW Ha OC—
HOBI BUSIBMEHHS, OLHKM Ta MPOrHO3yBaHHA BMMUBY
OKpeMux )akTopiB Ha 3MiHY Pe3ynbTaTUBHMX NOKa3—
HVKIB. [N UbOro B CTATUCTULi BUKOPUCTOBYHOTHCS
AeTepMiHOBaHI 3B’A3KM (6anaHcoBuin METOA, METO[
NaHLIKroBUX MigCTaHOBOK, METoA abCoMTHUX Pi3—
HULb, IHOEKCHWI METOR); CTOXaCTUYHI 3B'A3KM (Kope—
NALINHMI aHani3, MeTO[ FONOBHNX KOMMOHEHT).

B KoHTekcTi po3pobkm KiHLEBUX YNpPaBriHCbKMNX
piLleHb CTaTUCTUYHE 3abe3nedeHHs MEHEO)KMEHTY
HaJae 3MOry BUKOPUCTOBYBATW OCHOBHI, AOMOMIXK—
Hi (@HaniTn4Hi) abo ynpaBniHCLKi CTaTUCTUYHI MOge—
ni. AHaniTnyHI Mogeni BUCTYMakoTh AK NOKanbHi ene—
MEHTWU CTaTUCTUYHOro 3abes3nedeHHs ynpaBniHHS
NigApUEMCTBOM, MakTb BIGHOCHY CaMOCTIMHICTb
LLI0/10 iHhopMaLinHoi 6a3u. Ix peaynbTaTi BUCTyNa—
t0Tb Y BUrAAi MOKa3HUKIB, LLO BUKOPUCTOBYHOTLCS
ynpaBniHCbKUM NepcoHanoM AAa NigroToBkM aHa—
NITUYHNX, MPOrHO3HKX Ta IHLIMX MaTepianis, Aki 06—
FPYHTOBYIOTb YyNPaBNIHCbKI piLLleHH:. Ane feski go—
MNOMIDKHI MOZeni MOXyTb MepexoauT 0 OCHOBHKX,
Hanpwknag iHOEeKCHI Mogeni, fki HagalTb 3Mory
MPOBECTU OLiHKY edeKTUBHOCTI CTPYKTYpHOI noni—
TVIKM LLOJO0 PO3MOAINy Ta BUKOPUCTaHHSA pECYPCIB.

CratmucTnyHe 3abe3neyeHHss MeHEIXXMEHTY Npea—
cTaBnsie cobol eOHICTb METOAMYHOro, OpraHisa-—
LinHOro Ta iHdhopMaLiHOro acrnekTiB, L0 OXOMSIE
CYKYMHICTb 3aBOaHb YMNpaBniHHs, MOCMIgOBHICTb iX
BUPILLEHHS Ta CTaTUCTUYHI MeTogu 0BrpyHTyBaH—
HA BIQNOBIQHMX YNpaBniHCbKMX piweHb. Cratuc—
TM4yHe 3abe3neveHHA MeHeOXMEeHTY AK CUcTema
npegcTaBnae cobok KOMMEKC 3aBAaHb 3 yrnpaB—
MiHHA, B3aEMO3B’A30K MiX 3aBOaHHSAMW, PO3MO4in
3a nigcMcTeMamu ynpasniHHA 3 (hopMyntOBaHHAM
BigNoBigHMX hyHKUiM, NnobygoBa cUCTEMU CTaTUC—
TUYHMX MOKA3HWKIB Ta eNeMEHTIB, fKi PO3KpPUBaKTh
3MICT hyHKLi | 3aBOaHb yNpaBmiHHA B NOMiYHIA N0~
CMiJOBHOCTI iX BUKOHaHHS. [1py LboMy, CTAaTUCTNY—
Hi MeTogu 06rpyHTYBaHHA yNpPaBniHCbKUX PilleHb
COpVATL peani3adii BignoBigHMX hyHKLIM y npoue—
Ci MPUHATTA piLLeHb BIGNOBIAHO O0 IXHbOro ckragy
Ta NorivyHoi NocnigoBHOCTI.

CratncTtnyHe 3abe3neyeHHss MeHEL)KMEHTY CTBO—
PHOE YMOBW LLIOA0 06rpyHTYBaHHA HACTYMHNX ypaB—
NIHCBKMX piLLEeHb: MiABULLEHHSA eheKTUBHOCTI NOMi—
TUKW NIGNPUEMCTBA N0 PO3M0oAiny Ta BUKOPUCTaHHIO
pecypciB Ta NponopLuinHOCTI po3noginy iHaHCOBUX
pes3ynbTaTis; NiABULLEHH:A e(PEKTMBHOCTI EKOHOMIY—
HOro po3BUTKY B AuMcbepeHuiioBaHOMY PO3Mogini
NigAPUEMCTB 3a rany3eB0—KifbKiCHAMW 03HaKamu;
NigBVLLEHHS PIBHA 3a00BOMIEHHA MOTPed CnoXu—
BauiB, KOHKYPEHTOCMPOMOXHOCTI Ha OCHOBI aHani—
3y KOH'HOHKTYPW PUHKY; NiABULLEHHA eddeKTUBHOCTI
Ta iHTeHcudikauii Ha OCHOBI perynioBaHHA OuHa—
MIK edpekTy Ta BUTPAT; NiABULLEHHA eeKTUBHOC—
TI QiANbHOCTI NIGNPUEMCTBA Ha OCHOBI NMPOBEAEHHSA
OLIHKM Ta perynioBaHHs pU3KKIB 1 KPU30BUX CUTYa—
Lin; nigBULLIEHHSA edheKTUBHOCTI AiSNbHOCTI HA OCHO—
Bi OLIHKM 1 perynoBaHHA IHBECTULINHOI AisNbHOCTI
perioHiB, ranysen, BUAIB AiANbHOCTI, MIANPUEMCTB
TOLLO; MigBULLIEHHS edDEKTUBHOCTI QiANbHOCTI Ha 0C—
HOBI CTa@TUCTMYHOrO, Y TOMY YAUCHi MPEBEHTMBHOMO
nporHo3ysaHH4 [4].

O6rpyHTOBYHO4M YNpaBMiHCbKI PiLleHHA NoTpi6—
HO PO3yMITW, LLIO ONA OKPEMUX DYHKLIN yrpaBniHHS
NOTPIGHO BMPOBUTK HiTKI, OGHO3HA4YHI peKkoMeHaaLlii
arne Hepiako BOHW hOPMYMKKTLCA B yMOBax Hego—
CTaTHbOI Ta BUKPUBIEHOI iHhopmaLii. Takox Heob—
XiAHO PO3yMiTK, L0 ynpaBfiHeLb 0QHOYacHO Ajie sK
B peanbHMX yMoBax TaK | B yMOBaXx LUTY4YHOrO CBITYy
Mogenewn, CMMBONIB Ta undp. A cTaTUcTUyHI Moge—
ni He 3aBXAW MOXXYTb NMOBHOMAacLUTabHO BpaxyBaTu
MOTUBALINHO—LiNbOBY CMPAMOBAaHICTb HiAMbHOCTI.
HocnigxeHHsa Takoi ChpsAMOBaHOCTI € BaX/MBUM
LOMOBHEHHAM Pe3ynbTaTiB KiNbKICHOI CTaTUCTUYHOI
OLiHKW SIBULLL | NPOLECIB.

BucHoBkmM

CratuctnyHe 3abe3neveHHA MeHeKMEHTY € KOM—
NMOHEHTOM iHhopmaLinHoro 3abesneveHHsa yrnpaB—
NiHHA NIGNPUEMCTBOM | HAAae 3MOry po3B’A3yBaTu
thyHKUiOHanbHI 3apadi ynpasniHHA, 3abeanedyioum
MpW LbOMY KEPIBHULITBO MOBHOK Ta AOCTOBIPHOH iH—
thopmaLiiero Npo rocnogapcbki MPoLECK 1 3B'A3KN i3
30BHILLHIM cepepoBullem. CtatnctnyHe 3abeane—
YeHHs MeHe>KMEeHTY MiANpUEMCTBA € LUMPLLUMM 3@
MOHATTS CTATUCTMYHOI iHhopmaii. Lie mpouec nigro—
TOBKM Ta hopMyBaHHs 0611ikoBoi iHdhopMaLlii, 3abe3—
MeYeHHs  KiNbKOCTI Ta AKOCTI iHhopMaLiiHOro Macu—
BY JaHWX y cucTemi Byxrantepcbkoro 06miky.

MeToponorisa Ta MeTogmka ynpasniHHA Biga3epka—
NIOKOTBCA B KOHKPETHUX NpoLeaypax nepeTBopeHHs
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eKOHOMIYHOI iHhopmaLii B Mpoueci 0BrpyHTyBaHHSA
| IPUAHATTA YNPaBRIHCLKMX PiLLeHb. Y LboMy po3y—
MiHHI C3Y xapakTepnaye TeXHOMNOrit0 06rpyHTyBaHHSA
yNPaBniHCbKMX piLLleHb CTaTUCTUYHUMW METOOAMMU.
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KPAMYEHKO P.A.

BiaTBopeHHs i BUKOPUCTAHHA TPYAOBUX pecypcis
CizibcbKOrocnogapcbKux nignpuemMcTs
MNMpeamerom pgocnigXXeHHsA € BIATBOPEHHS | BUKOPUCTaHHS TPYAOBUX PECYPCIB CirbCbKOrocrnogap—

CbKUX MigrpuyeMCTB.

Meroro pocnigxeHH € BYI3HAYUTV OCHOBHI HANpsMuy MigBULLIEHHS eQEKTUBHOCTI BUKOPUCTaHHS

TPY[OBUX PECYPCIB.

Merogu pocnigxeHHs. Y poboTi BUKOPUCTaHI OianekTU4YHUA METOL HayKoBOro Mi3HaHHS, MEeToq
aHanisy i CUHTE3Y, MOPIBHSAbHUA METOA, METO y3aranbHEHHS faHVIX.

Pe3ynbratn pobotu. Y ctatTi HaBeAEeHO BU3Ha4YeHHs «TpyaoBux pecypciey. OkpecneHa Knacugi—

Kauisi npayiBHMUKIB 3@ XxapakTepoM BUKOHYBaHOI poboTv. BuaHa4eHi nokasHyKy npoayKTMBHOCTI npawyi.

BucHoBkun. Pesynbstatamu npoBefeHoro AOCHIOKEHHST CTanm HacTyrHi BUCHOBKW. [1py BIrNoBIgHIV
TEXHIYHIV OCHALLIEHOCTI KOXHOMo nigrnpueMCcTBa piBeHb rpaLe3abe3rneyqyeHocTi BUPOObHNY0ro npoLecy
CYTTEBO BI/IMBAE Ha Pe3ynbTaTy rocrnofapchbKoi fiibHOCTI | YYM BiH BULLWKA, TUM BIGMOBIAHO BinbLue
BUPOBNAETLCSA BanoBoi NPoAyKUil. SKicHW cknag Tpy[oByX PECYPCIB Bifirpae He 0CTaHHIo posib Y echek—
TWBHOCTI CiflbCbKOroCrno[apCcbKoro BUPObHULTBA, TOMY L0 38 0AHaKOBOI KinbKOCTI MOCTIMHWX rpayiB—
HVIKIB KOXHE MigrpueEMCTBO [OCArae Pi3HUX pe3yrnbTaTiB rpaui, 8 BiAroBIigHO | PI3HUX Pe3yrbTaTiB roc—
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rnofapceKoi fisnbHocTi. BaxnuBy pornb y cTabini3auii | po3LumnpeHHi 3aiHATOCTI NpayiBHUKIB, € PO3BUTOK
BUAIB OiNbHOCTI, AuBepcugpikavis BUpObHULUTBA Ta BIAMNOBIAHWV piBEHB i onnaTtyn. YncensHIcTs npauis—
HVIKIB, 3aViHAITVX Y CIbCbKOrocrnogapcbkomy BupobHuUTBI, 6e3nocepenHbo rnoB's3aHa i3 piBHEM Mpo—
OYKTUBHOCTI npadl. HeobxigHui MoTuBaUiiHi MexaHiaM MigBULLEHHST NPoayKTMBHOCTI Npayi Ha OCHOBI
BUKOPUCTaHHS EKOHOMIYHVIX, OpraHi3auiiiix | colianbHUX YYHHWKIB. BiH nepepbayae Yepe3 cTBOpeHHS
anbTepHaTUBHUX roCrofapcbKux (hopMyBaHb YHOCKOHaNeHHs 3eMeflbHO—MaliHOBVX BiHOCWH, MOCU—
NIEHHS IHAVBIRYanbHOI 3aIHTEPecoBaHOCTI NPaLiBHUKIB Y PO3BUTKY BUPOBHULITBA.

Knro4oBi cnoBa: cinbcbkorocrogapcbKe nigrnpueMcTBO, NepcoHas, eqoeKTUBHICTb, 30YT, KOHKYPEeH—
TOCMPOMOXHICTb, MPOJYKTUBHICTb, IHGhopMaLisi, iHHoBaUii.
KRAMCHENKO RA.
Reproduction and use of labor resources
of agricultural enterprises

The subject of research is reproduction and use of labor resources of agricultural enterprises.

The purpose of the study is to determine the main areas of increasing the efficiency of the use of
labor resources.

Research methaods. The work uses the dialectical method of scientific knowledge, the method of
analysis and synthesis, the comparative method, and the method of summarizing data.

Work results. The paper provides the definition of «labor resources». The classification of employees
according to the nature of the work performed is outlined. Labor productivity indicators are determined.

Conclusions. With the appropriate technical equipment of each enterprise, the level of labor
security of the production process significantly affects the results of economic activity, and the higher
it is, the more gross products are produced. The qualitative composition of labor resources plays not
the least role in the efficiency of agricultural production, because with the same number of permanent
employees, each enterprise achieves different labor results, and accordingly, different results of
economic activity. An important role in stabilizing and expanding the employment of employees is
the development of types of activities, diversification of production and the appropriate level of its
payment. The number of workers employed in agricultural production is directly related to the level
of labor productivity. A motivational mechanism for increasing labor productivity based on the use
of economic, organizational and social factors is necessary. It envisages, through the creation of
alternative economic formations, the improvement of land and property relations, the strengthening
of the individual interest of employees in the development of production.

Keywords: agricultural enterprise, personnel, efficiency, sales, competitiveness, productivity,
information, innovations.

MocranoBka npa6semu. [pobnemu JoCNiEKEHHS
PEeCypCHOro noTeHLjany B 3HaYHi Mipi 3anexatb Bif
AOCArHYTOrO PIBHA BMKOPUCTaHHS TPYOOBMX PECcyp—
ciB. EdhekTVBHICTb BMKOPUCTaHHS TPYOOBUX PECYPCIB
| OCHOBHMX BUPOBHN4MX OOHAIB BiACTaOTh Bif Cy4ac—
HVX BUMOr. Hacnigkom H13bKoi eddeKTUBHOCTI Cinb—
CbKOrocrnogapcbkoro BMPoBHMLTBA € CTaH | xapakTep
MOBIMBHUX 3MiH Y BUPOBHNYMX BIGHOCKHAX, AKi CTpU—
MYHOTb PO3BUTOK MPOAYKTUBHUX CUM, Y TOMY HYMCAI 1
pecypcHoro noteHuiany. Came pecypcHuin noTeHujian
Mae cTaT 6a30t0 oA edieKTMBHOMO roCnoaaptoBaH—
HS CiNbCbKOrocnoaapChbKmx NiGNpUEMCTB.

AHani3 octaHHIX gocnigxeHb Ta nybnikauii.
lNpobnema chopmyBaHHs Ta ehekTUBHOro BUKOPU—
CTaHHs PEeCypCHOro noTeHuiany AoCchigKyBanach

TaKMMW BITYUSHAHUMU Ta 3apYyBDKHUMUN BYEHUMMU:
B.I'. Angpindykom, B.I'. Binbcbkum, O.A. Boryuekunm,
M.l Fangyupkunm, [x. Ekkeptom, |.P. Muxantokom, T.I.
Oninnnk, O.M. Onnwenkom, K. MNpenrepom, A. PiH—-
rom, IN.T. Cabnykom, XK.B. Cenem, B.K. TepeLLeHkom
Ta iH. Humvun po3pobneHo psg MigXo4iB A0 BUPILLEHHS
TEOPETUHHMX | NPUKagHUX Npo6iemM B arponpoMmc—
noBoMy KomMnekci YkpaiHn. TeopeTniHo He 0brpyH—
TOBaHO MexaHi3M B3aemMofii CKafgoBux eNnemMeHTiB y
3aranbHin CTPYKTYpi peCcypCHOro noTeHuiany ta cu—
CTeMy NMOKa3HUKIB OLHKM NOro eddekTUBHOMO BUKO—
PUCTaHHS | NpuYvHM gucnponopuin. Ockinbky no—
[0NaHHs eKOHOMIYHOI Kpr3n BMarae hopmMyBaHHs
pavujioHanbHOI CTPYKTYpU PECYpPCHOro noTeHuiany i
CTBOPEHHA YyMOB 3abe3neyeHHA MakKCUManbHOoro
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MOro BUKOPUCTaHHA AK Y HayKoBOMY, TaK i B Npu—
KnagHOMy MnaHi, NocTae HeobXigHICTb NOAanbLUOi
AOCNiIKEHHSA AaHOT Npobnemu.

Mera crarri — BU3Ha4MTV OCHOBHI HANpPSAMW Nig—
BULLEHHA e(eKTMBHOCTI BUKOPUCTaHHA TPyOOBUX
pecypcis.

Buknap ocHoBHoro marepiany. VY CinbCbKO—
My FOCMOQAapCTBi MOpSA i3 3eMret0 HeobXigHUM BU—
pobHW4YMM pecypcoM € npaud. [Npaud — ue gisnyHi
| PO3YMOBI 3yCUnnst MOAWHN, SKi BOHa 3aCTOCOBYE B
npoLeci BMpobHMLTBA Y1 HagaHHs nocnyr. Baxnn—
BO PO3PI3HATY 34aTHICTb A0 Npali Ta HociiB npadi.
3paTHICTb Ao npaui — ue i3nyHi Ta po3yMoBi Ha—
BUYKM KOHKPETHOI ntoamHn. Hocin npaui — ue niogn—
Ha, Aika Mae neBHi BMiHHA. Hociamun 3gaTHoCTi npa-—
LItOBATY BMCTYNaoThb TPYAOBI pecypcu. Ix couianbHa
OCHOBa — L Nogw, Lo € Y BUPOBHU4YMX ymoBax, a
EeKOHOMIYHa CYTHICTb BM3HA4YaETLCA CYCMiflbHO HE—
06xigHMM pobO4MM HacoM.

[NprpogHo ocHoBo hopMyBaHHS TPYOOBMX pe—
CYPCIB CinbCbKOro rocnojapcrBa € CinbCbke Hace—
neHHsa. Y>xe gekinbka AecAatyniTe Nocniflb Ceno € i no—
KN—LLO 3anULLIAETLCA HE NULLE EKOHOMIYHUM, ane 1
AemorpaddidHMM nocTavanbHUKOM MICT YkpaiHu, a B
OCTaHHI POKM LLie 1 KpaiH fanekoro 3apybioks. [Npo—
Lecu Mirpadii HaceneHHs i3 cena B MICTO, AK | Mirpa—
Lif y NPOTUNEXHOMY HanpsaMKY € 06’EKTUBHUM eKo—
HOMiKO—couianbHUM sBuLLeM. [lpoTe HeraTMBHUM B
LibOMY Crif BBaXaTu Te, L0 3Ha4Ha YacTka MirpaHTiB
i3 cena — ue mMonopfe, L0 MOopyLLYE CTaTeBO—BIKOBUN
CKI1af CibCbKOro HacemneHHsi Ta MoripLUye AKICTb TPY—
L0BOro noteHuiany cena. Kpim Toro cinbcbka mirpa—
List MOCUMIOETBCA Yepes HU3KY CoLianbHO—MobyToBMX
npobrnem y baratbox cenax. Cinbcbka Monogb Mirpye
3 cena NpUCKOPEHMM TeMNaMKn Yepes He3a[0Binb—
HI YMOBW TPYyAOBOI QiANbHOCTI 1 MPOXMBAHHS B Cinlb—
CbKil MICLIEBOCTI aKTUBI3YKOYM HeraTuBHI gemMorpa-—
thivHi npouecw. Lle cynpoBopXyeTbCH 36inbLUEHHAM
pO3My4eHb, 3MEHLLEHHAM KiflbKOCTi LWtobiB Ta Ha—
POOKEHHSAM fjiTer. Ha TakomMy Tni CMepTHICTb | CTapiH—
HS CINbCbKOr0 HAaceneHHs Habyno 3arposnMBKX TEM—
niB. [JemorpachivyHa kpr3a 3By3una NpupoaHy OCHOBY
BILTBOPEHHS XXUTENIB Cena, CpU41HUANEG MoripLUEHHS
iX AKICHVX MapaMeTpIB | 3HVKEHHS arpapHOro Tpygo—
BOro noteHujany. OCHOBHOK MPUYMHOKD Takoi cUTyaLlii
€ 3HVKEHHST XXUTTEBOIO PIBHA CEMNSAH Ta MOripLUEHHS iX
Mean4HOro 06cnyroByBaHHs.

OcHOBHVUM BMAOM [iANbHOCTI NpaLe3naTHoOro Ha—
CENeHHs B CiNbCbKi MICLIEBOCTI 3anMLLIAETLCS npaus
y CinbCbKOroCnofAapchbkyx NigNpUeEMCTBax Ta 0cobu—

CTOMY rOCnofapcTsi. Y4acTb MoavH1 Y BUPOBHUYOoMY
NpoLEeCi € BU3Ha4anbHUM (DaKTOPOM PO3BUTKY EKO—
HOMIKW KpaiHW | 30KpemMa CinbCbKOro rocrofapcTaa.
| came Big TOro, AK edekTMBHO ByAe BMKOPUCTaHO
OOVHVILIO TPYAOBMX PECYPCIB — MHOAVHY Y BUPOBHN—
YoMy MPOLEC], 3anexaTme NiOBULLEHHS NPOAYK—
TUBHOCTI MpaLi KOXHOro CiflbCbKOrOCNOAapPCbKOro
npauiBHVKa | CApUSTUME HapOLLyBaHHIO BUPOBHW—
LTBa NPopyKLii 3emnepobcTsa | TBAPMHHNULITBA.
TpymnoBi pecypcu CinbCbKOrocrnogapcbkmx nig—
MNPUMEMCTB — L& CYKYMHICTb NpauiBHUKIB, K 30aTHI
npautoBaTh B CiNbCbKOrocrnoAapCbLKoMy BUPOBHN—
uTBi, TO6TO MaKTb HEOBXIAHWI DIBNYHMIA PO3BUTOK,
3HaHHA | NPaKTU4YHI HABMYKW ONA AKICHOMO | CBOE—
4aCHOro BUWKOHaHHA nepegbadveHyx TEeXHOMOriew
poBIT y Ui cthepi maTepianbHOro BUpobHMUTBA. [Ana
edheKTMBHOr0 (OYHKLIOHYBaAHHA CiNbCbKOro—Ccro—
[apCbKOoro nignprvemMcTsa BOHO Mae byTn 3abe3ne—
YeHUM BigNoBigHMMK KBanidoikoBaHMM poBoyMMK
Kagpamu. 3a gito4mmM KnacudikaTopom, NpaLiBHUKK
3a XapakTepoM BUKOHyBaHOi pob0oTy MoRiNsatTLCA
Ha: pOBITHWKIB, KEPIBHWKIB, CnevwianicTis i cny>x60B—
uie [1]. o nepwuoi kaTeropii BigHOCATL NpauiBHU—
KiB, SKi besnocepedHb0 3aMHATI B MpoLeci CTBO—
PEeHHA MaTepianeHUx 6nar, 6epyTb aKTUBHY y4acTb
Yy BUPOBHMUTBI CinNbCbKOrocrnofapceKoi npogykuii
(POBITHWKM pyYHUX POBIT, LOSPKWN, CBMHAPKW, Tpak—
TOpuCTM | iHWI). [Jo KepiBHWKIB BigHOCATb MpauiB—
HVKIB, SIKi 3aiMat0Tb KepiBHI Nocagu MignpueMCTB
Ta ix nigposginis (bpuvragmp, mancTep, AMpPeKTop).
Cneuianictv — ue NpauiBHUKK, SKi BUKOHYOTL pobo—
Ty, Lo noTpebye BUCOKOI NMpodeciiHoi i BignoBigHOI
chaxosoi kBanidikauji (ekoHoOMICT, ByxranTtep, iHxe—
Hep, enekTpuk). o cny>x60BUiB BIAHOCATL NpaLiB—
HUKIB, AIKi BUKOHYIOTb O(DOPMMEHHs OOKyMeHTaLi,
30IMCHIOITE KOHTPONb | 06cnyroByBaHHA. Ane ans
CiNlbCbKOrocnoAapcbKoi cdiepy Uda KaTeropia npa—
LiBHMKIB HENPUAHATHA ANs pob0oTn B TUX YyMOBaX i ii
3amillatoTb KepiBHUKM i cnedianictn [1, c. 1661
[MoTpeba y TPyOooBUX pecypcax CinbCbKOrocno—
AAPCbKUX MigNPUYEMCTB 0COH6MBO Y MOMOAi NOCTIAHO
3MeHLUYETbCA. B 0CHOBI LbOro NeXuTb BIACYTHICTb
agekBaTHOI MOMoAiKHOI MoniTuky, aka 6 crpusa-—
fa 3avHATOCTI | OpiEHTYBanacsa Ha npauesnaLiTy—
BaHHA MOMOQAi y CiNbCbKOMY rocrnofapcTsi, 36epe—
XXEHHS HasiBHUX | PO3BUTOK HOBUX poB0YMX MiCLb.
HeraTtvBHa guHamika pecypcy npaui nos'asaHa Ha—
camnepen i3 3MiHaMuU OpraHi3auiiHOi CTPYKTYpuY
BiNbLUOCTI CiNbCbKOrOCNOAapChKUX MNiANPUEMCTB Y
HanpAMKY ONTUMI3aLii KinbKoCTi nepcoHany. Kpim
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TOr0 MEHEeKMEHT NMpuBaTHUX NIANPUEMCTB Crpsa—
MOBaHWIA Ha paLjioHanbHe BUKOPUCTaHHA NpaLiBHA—
KiB Ta MiABULLIEHHA NpOAyKTMBHOCTI npaui. BogHo—
4ac Cy4acHi CiflbCbKOrocnofgapchki MignNnpYeEMCTBa
PO3BMBalOTb B OCHOBHOMY POCIMHHWULITBO | 30Kpe—
Ma, 3aiMalTbCA BMPOLLYBAHHAM 3EPHOBUX Ta TEX—
HIYHMX KyNbTYyp 3 BUKOPUCTaHHAM IHHOBALIAHMX
TEXHOMOriR, Ki CAPUADTL 3HVKEHHKD TPYAOMICTKO—
CTi BUPOBHMLITBA Ta MIHIMI3YHTb KiflbKICTb 3aAHATUX
npauiBHUKIB. [opsad 3 UMM 3MEHLLEHHS YMCenbHO—
CTi MpaviBHIKIB BiOYBAETLCA 3@ paxyHOK CYTTEBOI0
CKOPO4eHHsA BMPOBHULTBA Y ranysi TBapuUHHULTBA.

AkicHWM cknag TPYAOBMX PECYPCIB Bidirpae He 0c—
TaHHIO posb Y epeKTUBHOCTI CiflbCbKOr0CnoaapChko—
ro BMpoBHULTBA, TOMY L0 38 OAHaKOBOI KinbKOCTI
MOCTIVHNX MPaLIBHUKIB KOXHE MigNpUEMCTBO [40OCS—
rae pisHMX pesynbTaTiB npadi, a BIANOBIQHO | PISHUX
pesynbTaTiB roCnoAapCbKoi AisnbHOCT. Ans pauio—
HanbHOr0 BedeHHs rocrnodapchbKoi AiANbHOCTI nig—
NPUEMCTBA | BUPOBHMYOro NpoLecy Ta MigBULLIEHHSA
MPOJYKTVUBHOCTI MpaLi KEPIBHWKY MiANPYEMCTBA HE—
06XigHO 3HaTK, CKINbKWK, B IKWI Yac | ikoi kBanidikaLii
MpavuiBHVKIB NOMY NOTPIBHO OnA BUKOHAHHA NeBHO—
ro obcary pobiT. [1na uporo Ha nignpyemcTeax ckina—
[atoTb KaneHgapHu rpadoik pobiT Ha KOXKHWIM MiCsLb
pOKy | nogekagHo. [MpoTarom poky y TBapUHHULBKO—
My KOMMNeKci 36epiraeTbCa Maxe ctana KinbKicTb
NpauiBHKKIB, @ Y POCANHHULTBI JOUINbHO CKnapgaTtu
Taki rpadhikn pobiT, oe HeobxigHO BMKOPMCTOBYBaTU
Ce30HHUX (HanmaHWX) NpauiBHUKIB.

ButpaTti Ha onnaTy npaLi € 0QHIEKD 3 OCHOBHUX CTa—
Ten BUTPAT i 3aiMataTb 3HAa4HY YacTKy Y CTPYKTYpPi CO—
BiBapTOCTI CinbCbKOrocnogapchkoi npoaykLii. B uino—
My BUTPaTV Ha pobo4y Cuiy MatoTb Pi3HWI XxapakTep
3B'A3KY 3 KiHUEBVMMW pesynbTatamy BUpoBHULTBA.
Tak, onnata npaui NOCTINHMX MPaUIBHUKIB 3QiNCHIO—
ETbCA 38 MICAYHMMM CTaBKaMn B KOSIEKTUBAX Cinb—
CbKOrOCMoAapCbKMX MIQNPYEMCTB | pO3rnagakTb—
CS HAMM K NOCTIHI BUTpaTW. Ane Ha cTapii nepexogy
YKpaiHn [0 PUHKOBWX BIGHOCUH 3MIHIOKOTLCS | hopmm
rOCMofaptoBaHHs, | JOpMM BNACHOCTI.

HucenbHICTb NpPauiBHYKIB, 3aMHATUX Y CiflbCbKO—
rocrnogapcbkomy  BMpoBHMUTBI, 6e3nocepefHbo
MoB'A3aHa i3 piBHEM MpPOAyKTMBHOCTI npaui. [Mlig—
BVLLIEHHSA NPOAYKTMBHOCTI NpaLyi CynpoOBOLXKYETLCA
BMBINbHEHHSIM MpaLiBHKKIB 3i cepun BMpobHMLUTBA.
[NpoOyKTMBHICTE MNpaui B CiflbCbKOMY rocnogap—
CTBi XapaKTEpPU3YETLCHA CUCTEMOI MOKA3HMKIB, AKa
BKNtOYaE Npami Ta Henpawi. [psami nokasHMKN Bigo—
Bpa>katoTb CMiBBIAHOLLEHHSA MiX KIfbKICTIO NPOOyK—

uii i pob6o4mMM 4acom, 3aTpaqeHnM Ha ii BUPOBHN—
uTBo. [NpAMI NOKa3HWKM NOAINAKTbL HAa HaTypasbHI
Ta BapTiCcHi. BapTicHI Noka3HWKN xapakTepuayrTb
piBEHb NPOAYKTVMBHOCTI Mpaui B LiNoMy No rocno-—
[apCTBY, B 3eMepobCTBi Y TBAPUHHULTBI.

3pocTaHHA MOKa3HWKIB MPOAYKTUBHOCTI npawi
BiO6yBaETLCA 3 0AHOro 60oKy Nig BNIMBOM HapPOLLYy—
BaHHS OCHOBHWX 3ac06iB BMPOBHMLTBA, 3 ApYroro —
3aBAAKM MIOBULLIEHHIO PIBHA iX BUKOPUCTaHHSA. Tomy
Cnif po3paxoByBaTy MPOAYKTMBHICTb Npayi y B3ae—
MO3B’A3KY 3 AnHaMikoto ii poH[0036poeHOCTI. AKLLO
pICT NPOOYKTMBHOCTI Npaui Bigbyscs nig gieto 36inb—
LLIEHHA BUPOBHM4MX (POHAIB, TO TEMMNN 3POCTaHHA
NPOAYKTUBHOCTI NIABULLIYHOTECA | 3HUXKYETLCH (POH—
posigaaya. Konv XX piBeHb MPOAYKTMBHOCTI npa—
Ui pocTe 4epes 36inblUeHHA 0bcary BMPOBHULUTBA
| 38 paxyHOK pauioHanbHOro BUKOPUCTaHHA 3aCco—
6iB BMpOBHMLUTBA, TO BIiAOYBAETLCA BUMNEpPeEOKato—
4ye NigBWLLEHHST NPOOYKTUBHOCTI Npavi MOpPIBHAHO i3
pocToM hOHO0036POEHOCTI.

BucHoBKu

[Npv BIQNOBIOHIN TEXHIYHIA OCHALLEHOCTI KOXHO—
ro NiANPUEMCTBA PiBeHb NpaLe3abe3neYveHocTi BU—
POBHMY0ro NpoLecy CYTTEBO BMNMBAE Ha pesyfbTa—
TW rOCNOAapChLKOi QiNbHOCTI | YAM BIH BULLMIA, TUM
BIANOBIOHO BinbLUe BUPOBNSETLCA BaANoBOi NPOAYK—
uii. AkicHM cknap TPydoBMX PECYPCIB Bigirpae He
OCTaHHIO pornb Yy epeKTUBHOCTI CiflbCbKOrocnogap—
CbKOro BUPOBHMLTBA, TOMY LLIO 38 OQHAKOBOI KiflbKO—
CTi MOCTIVHNX MPaLUIiBHUKIB KOXHE MigNPUEMCTBO 00—
CSArae pisHVX pe3ynbTaTiB npadi, a BignoBigHOo i Pi3HNX
pes3ynbTaTiB  roCrnodapCbKoi miansHoCT. Baxnuey
ponb y cTabinizadii i pPO3LUMPEHHI 3aNHATOCTI NpaLiB—
HVKIB, € PO3BUTOK BMAIB HiANbHOCTI, AMBepcudikaLis
BMPOBHMLTBA Ta BIANOBIOHWA pPiBEHb ii onnatn. Yu—
CenbHICTb NPaLBHYKIB, 3aMHATUX Y CiflbCbKOroCcno—
[AapCbkoMy BUPOBHMLTBI, Be3nocepenHbO NoB'A3aHa
i3 piBHEM MPOAYKTMBHOCTI npaui. HeobxigHuin mo—
TUBAUIHNA MexaHi3M MigBULLEHHA NPOAyKTMBHOC—
Ti Mpaui Ha OCHOBI BUKOPUCTaHHSA EKOHOMIYHMX, Op—
raHizauiHKX | couianbHUX YMHHKKIB. BiH nepenbavae
4Yepes3 CTBOPEHHS anbTepHaTUBHMX FOCMOOApPChKMX
dhopmMyBaHb YAOCKOHaNEeHHs 3eMenbHO—ManHOBUX
BIOHOCWH, MOCUEHHS IHOMBIQyanbHOi 3aiHTepecoBa—
HOCTI MpaLiBHVKIB y pO3BUTKY BUPOBHULITBA.
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Main aspects of international marketing
activities of export companies

The subject of the research is the theoretical and practical aspects of determining the international
marketing activities of export enterprises.

The aim of the research is to determine the essence of the organization of marketing activities
of exporting enterprises and find effective ways to overcome the problems of marketing support for
export enterprises in Ukraine.

Research methods. \When writing the article, a system of scientific research methods was used,
namely: analysis and synthesis; complex analysis;, comparative and economic analysis.

Results of the investigation. As aresult of writingthearticle,it was determinedthat the strengthening
of the globalization of world economic processes, as well as the growth of competition in the domestic
market of Ukraine, makes it necessary for Ukrainian enterprises to search for new markets. It has been
proven that international marketing is defined as the marketing of goods and services beyond national
borders or as marketing carried out by an international company. It has been determined that entering
foreign markets with products that only partially meet their requirements generates much higher losses
and unproductive costs than conducting preliminary marketing research on these markets.

Scope of the results. Economics, marketing, management, advertising, international marketing,
entrepreneurship.

Conclusions. Because of writing the article, it was found that entering a foreign market puts a
company in a situation completely different from that which may be familiar to it from its experience
in the national market. The development of nationally oriented marketing into an international one
requires that the study of a specific product market, its segmentation and the development of a
marketing mix extend to the behavior of the company not only in trade and after—sales service, but
also on the investment activity of the company, taking into account consumers of foreign markets.
Promoting their products to international markets, and then strengthening their positions on them,
enterprises need to competently respond to market fluctuations in world markets.

Key words: international marketing activity, exporting enterprises, sales markets, foreign economic
activity, Ukrainian economy.
[My31PbOBA I1B.

XMETIEBCEKIVI M.O.
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OcHoBHI acnekTn MXHapoAHOI MapKeTUHroBoi
AIAJIbHOCTI EKCNMOPTHUX NiANpuemcTs
Mpeametom gocnigXXxeHHA € TEOPETUYHI Ta NMPAKTUYHI aCreKTY BU3HaYeHHS MiXXKHapoaHOI MapKke—
TUHIOBOI [iiNbHOCTI eKCrIOPTHUX MiAMNPUEMCTB.

Meroro pocnigxeHHs €. € BU3HEYEHHS CYTHOCTI OpraHi3auii MapKeTUHroBoi LisnbHOCTI Migrpu—
EMCTB—EKCMOoPTEPIB Ta MOLLYK eheKTUBHUX LUMSXIB NOJONaHHs npobreM MapKeTUHIroBoro CyrnpoBo—
[PKEHHS1 eKCrIOPTHUX MIZNPUEMCTB YKpaiHu.

Merogu pocnigxeHHs. [1py HanvcarHi cTatTi 6yro BUKOPUCTaHO CUCTEMY METOHIB HAYKOBOro 4O~
CHIJXKEHHS, @ came: aHarsi3 | CUHTE3; KOMIMIIEKCHWV aHani3; NopiBHAIbHWY | EKOHOMIYHWV aHarni3.

Pesynbratun poboru. B pe3ynbTati HarnvcaHHs cTaTtTi 6yrio BU3Ha4YeHo, L0 nocuneHHs rnobanisadii
CBITOBUX EKOHOMIYHWX MPOLECIB, @ TAKOX 3POCTaHHS KOHKYPEHUii Ha BHYTPILLHbOMY pyUHKY YkpaiHu 3y—
MOBJTHOE HEOBXIAHICTb MOLLYKY YKPAIHCLKUMU MIZNPUEMCTBaMU HOBUX PUHKIB 36yTy. [loBeaeHo, Lo MiX—
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HapoaHWA MapPKETUHI BU3HA4YaroTb IK MapKeTUHI TOBapIiB Ta NOC/yr 3@ MexXamu HaLjioHanbHUX Kopao—
HIB @b0 K MapKEeTUHT, L0 peani3yeTbCs MiXXHapo[HOK KOMMaHie. BusHavyeHo, Lo ByXig Ha 30BHILLIHI
PUHKW 3 BUpobamu, SKi niLIe 4acTKOBO 3a[0B0bLHSAKOTE MOro BuMoram abo HaBiTb He BigrnoBigaroTh iM,
rnopogxye HabaraTo BWLLi BTPATU | HENPOAYKTUBHI BUTPATU, HIXX NMPOBEAEHHS NMonepenHix MapKeTuHro—
BUX JOCTIiAXXeHb AaHWX PUHKIB.

Fanys3b 3acrocyBaHHA pe3ynbrartiB. EKOHOMIKA, MapKETVHI, YrPaBIliHHSA, PeK1ama, MiXXHapoaHUA
MapKETVHT, NiANPUEMHULTBO.

BucHoBku. B pe3ynbtati HanvucaHHS cTatTi 6yno BCTAHOBAEHO, LU0 BUXiA HA 3apybiXkHUM PUHOK CTa—
BUTb MIgNPMEMCTBO B CUTYaUilo, LLIO BigMIHHa Bif TIEl, ika Moxe byTu ii 3HavioMa 3 J4ocBigy poboTv Ha
HavjioHanbHOMY pyHKY. [lepepocTaHHs HaLioHanbHO OPIEHTOBAHOr0 MapKETVHIY B MIXXHAPOAHWA BUMa—
rae, 1job BMBYEHHSI KOHKPETHOIO TOBAPHOIr0 PUHKY, MO0 cerMeHTawisl | po3pobka KOMMIeKcy MapKke—
TUHIY MOLLUMPHOBANNCS Ha 0COBAVMBOCTI NOBERIHKM thipMM HE TinbKuy B TOPriBAI | MiCAsnpoAaxHoMmy 06—
CNyroByBaHHI, ane i Ha IHBECTULIVHY OifNbHICTb MIgNPUEMCTBE 3 YpaxyBaHHSM IHTEPECIB CrOXMBaYIB
3apybixxHux pyHKiB. [pocyBaroqm cBoi ToBapy Ha MiXXKHapOoAHI PUHKM, @ MOoTIM MOCUITIOKYM Ha HYX CBOI
rno3uwii, NigrnpyeMcTBa Bifg4yBaroTb NOTpeby B TOMY, o6 rpaMOTHO pearysaTvl Ha KOH'IOHKTYPHI KO-
BaHHS Ha CBITOBUX PUHKaX.

Kmo4oBi cnoBa: mixxHaponHa MapKeTUHroBa LisinbHICTb, NiANPUEMCTBa—EKCIOPTEPU, PUHKU 36YTY,

30BHILLIHLOEKOHOMIYHA JiSiNIbHICTb, EKOHOMIKE YKpaiHu.

Formulation of the problem. In the current con—
ditions of globalization of the world economy, an im-
portant direction for Ukraine is integration into world
economic relations, in particular, participation in in—
ternational trade. The strengthening of the globaliza—
tion of world economic processes, in which Ukraine
is also involved, as well as the growth of competition
in the domestic market of Ukraine necessitates the
search for new sales markets by Ukrainian enter—
prises [1—5]. In the conditions of intensifying compe—
tition in most world markets, only state support for
domestic manufacturers is not enough, marketing
support for the process of entering the internation—
al market by the enterprises themselves is also very
important. Modern research in this field is based on a
sufficiently detailed theoretical concept, a clear sys—
tem of data collection and interpretation of foreign
economic activity [8; 9; 10].

Domestic studies devoted to the improvement
of marketing activities in the process of enter—
ing foreign markets at the level of enterprises are
not sufficiently developed, which is expressed in the
absence of quantitative assessments of the rela—
tionship between the characteristics of enterpris—
es, the degree of their involvement in internation—
al activities, marketing strategy and the results
of international activities. As a result, the recom—
mendations for improving the international activ—
ities of Ukrainian enterprises appear insufficient—
ly substantiated. Therefore, for the vast majority
of Ukrainian enterprises, the results of a study of

the effectiveness of their export activity are rele—
vant, which would help determine what affects its
improvement [18; 19; 201.

Analysis of research and publications on the
problem. The following scientists considered the
process of marketing management and its impact
on the efficiency of the enterprise in many works:
T.V. Androsova, O. V. Kot, V. O. Kozub, L. O. Cher—
nyshova, N. V. Anistratenko, V. H. Rohowvyi, N. H.
Hurzhii, O. A. Zinchenko, A. E. Arutiunian, S. Ya. Ka-
sian, O. M. Kovinko, O. M. Kovinko, L. P. Serednyts—
ka, L. A. Malich, T. H. Tolpezhnikova, M. |. Balashov,
O. M. Taratorin, A. Yu. Mohylova, V. |. Dmytriiev, L.
V. Novikova, L. O. Chernyshova, O. H. Penkova, A.
0. Kharenko, Ye. M. Kulishenko, N. Pitel, N. Verni—
uk, Ya. O. Poliakova, M. V. Nadeina, N. V. Proskurni—
na, D. O. Yeresko, Yu. V. Samoilyk, N. F. Stebliuk, M.
M. Kucher, Ye. L. Saihak, R. O. Tolpezhnikov, T. H.
Tolpezhnikova and others. Despite the large num-—
ber of scientific works, in this field there is no clear
mechanism for improving marketing management
at the enterprise, there are no specific recommen-—
dations for the rational application and solution of
urgent problems of marketing management in the
foreign economic activity of the enterprise.

Presenting main material. The current stage
of Ukraine's economy is characterized by the deep—
ening of its integration with the world community,
the active entry of domestic enterprises into foreign
markets, and the intensification of the development
of new forms of international business. In these con—
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ditions, interest in studying international marketing
objectively grows [7—10Q]. International marketing is
usually defined as the marketing of goods and ser—
vices across national borders or as marketing car—
ried out by an international company. According to
its economic content, international marketing is a
market concept of management, which is based on
the principles of organizing the production and com-—
mercial activities of an international company ac—
cording to a single program that includes R&D, pro—
duction, sales, product promotion and after—sales
service for foreign buyers, which is formed taking
into account the existing and future needs of for—
eign markets in order to most effectively ensure the
long—term interests of the company [13—151.

Another point of view characterizes internation—
al marketing as the logic of entrepreneurial think—
ing, which considers the entire world market as
a source of profit on a systematic, planned basis
[16—18]. In this case, it is distinguished by a global
and profit—oriented approach. First, the company's
international marketing activities are related to the
implementation of export operations; however, the
company is looking for any other opportunities to
make a profit. The essence of international mar-
keting is to consider the whole world as a potential
market, analyze it and meet its needs [12].

Such an important aspect of the problem as the
differences between the categories of «exporty, «ex—
port» and «international marketing», which are quite
often mixed up in domestic economic literature, also
requires consideration. Export consists in the fact
that domestic producers are limited only to the sup—
ply of their products to firms of other countries (im—
porters). Suppliers are not concerned about what
happens next with their products and how satisfied
consumers are with them. Export and international
marketing are related as a part and a whole. Export
marketing is certainly a narrower category. Export
marketing is understood as an attempt to sell prod—
ucts in another country, which differs from sales on
the domestic market in terms of sales, business
customs, national traditions, currency, and fea—
tures of the socio—cultural environment. As a rule,
the company at the same time transfers its trad—
ing practice beyond national borders, making mini—
mal changes to its components. Most of the com—
panies start their international marketing activities
with the establishment of export operations. At the
same time, the main motivating reason for partici—

pation in exports is the desire to increase sales rev—
enues. Export deliveries can be a means of mitigat—
ing excess production capacity within the country.
Finally, there are firms that see product export as a
sales diversification strategy [11; 171].

However, if the company plans to take deep roots
in global markets, one adaptation of marketing
methods and procedures, even those that have
successfully «worked» in the domestic market, will
clearly not be enough. In this case, the firm resorts
to international marketing, which involves system-—
atic, planned and active processing of internation—
al markets at various stages of product promotion
(Figure) [19—201.

The task of international marketing can be for-
mulated as an answer to the following questions
[5—10I 1. To enter the foreign market or not?
(This issue is resolved when determining exit goals
and threats). 2. Which market to enter? (It is de—
termined which product to go with — with the old or
with the new). 3. How to enter the market and how
to find a consumer? (Alone or with a partner; as an
exporter or importer; independently or with an in—-
termediary; to deliver finished products or semi—
finished products). 4. What marketing program
must be developed to achieve the goals? 5. What
economic, scientific and technical results can be
obtained by participating in the international divi—
sion of labor? 6. How to organize the process of
development and implementation of the interna-
tional marketing program at the enterprise? In the
table, 1 shows the main differences between the
categories of «exporty, «exporty and «international
marketing». In addition, having characterized their
essence, their sequence in the transition to global
marketing is illustrated.

Of course, international marketing activities do
not involve the use of any new marketing functions.
Setting marketing tasks, choosing target mar-—
kets, positioning products, developing a market—
ing mix and monitoring marketing activities — all
these fundamental requirements remain relevant
in the company's work abroad. It is obvious that
there can be no effective international marketing
at a company that does not follow the basic mar—
keting principles in the domestic market. Howev—
er, it should be emphasized that a certain specific—
ity, generated by the peculiarities of the functioning
of foreign markets and the conditions of market—
Ing activities on them, gives international market—
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FEATURES OF INTERNATIONAL MARKETING

A 4

High risk, as international marketing requires considerable effort to
determine the method of working in the market

e

\4

Higher requirements for product competitiveness

—

A 4

Higher market competition and the need to consider international business

,| International marketing makes it possible to determine the target positions
of the company's business activity on the world market

»
P>

Considerable difficulties in studying the market

Main characteristic features of international marketing

ing features that national companies are obliged to
take into account [6—13].

Thus, for successful marketing activities in for—
eign markets, it is necessary to make significantly
greater and targeted efforts, to more consistently
adhere to the principles of marketing, to use mar-
keting technigues, methods, and procedures than
is required in the domestic market. As a rule, for—
eign markets have not only high, but also special
requirements for the goods, services, and adver—
tising offered on them. This is related both to the
specifics of the demand of the markets of individ—
ual countries, and to the level of competition. The
study of foreign markets, their opportunities and
requirements is the starting point in international
marketing and is usually much more complex and
time—consuming than the study of the domestic
market. If we take into account that the world mar—
ket includes more than 180 markets of individual

countries and each of them has both common fea—
tures and certain features, it becomes obvious that
more research work needs to be done on each of
the selected markets. It would seem that there is
no particular difference: studying the structure of
demand in Germany or in Ukraine.

However, the bottom line is that the need for
market information for the selected market of an
individual country is incomparably higher, but at
the same time, there are more difficulties in ob—
taining and interpreting it. Therefore, for example,
in the United States, Dun&Brandstreet publishes
information, which is updated every month, about
four million manufacturers of industrial and tech—
nical products [14—17]. In addition, when enter—
ing a foreign market, it is necessary to additional—
ly analyze complex objects that are not present in
the domestic market: for example, customs reg—
ulation, exchange rates, balances of international

The essence and stages of the transition to international marketing [2-7]

Stage Types of marketing Characteristic

Sale of goods abroad without further support. The exporter is

I Traditional export responsible only until the moment of sale and delivery and, as a rule, is
not interested in the further fate of the goods.
The exporter systematically analyzes the foreign market, adapts his

Il Export marketing product to it, and controls the entire path of the product from the
supplier to the consumer.
The exporter deeply and constantly researches the foreign market,

. . uses all marketing tools and various forms of foreign economic

i International marketing relations: scientific and technical exchange; cooperation; joint venture;

subsidiaries etc.
. It involves marketing activities abroad, which covers not only sales,
Global marketing but also all areas of the company's activity (supply, R&D, finance,
v (in combination with personnel, etc.). Often takes place within TNCs (transnational
international management) corporations)
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settlements, etc. Finally, in international market—
Ing activities, one cannot ignore the political risks
associated with entering the markets of individual
countries chosen by the national company as the
most attractive for the sale of export products, or
other forms of international marketing. \Wars, rev—-
olutions or acute social conflicts can lead to the
destruction of production premises, equipment,
damage to stock, and a change of political power is
dangerous due to the confiscation of the property
of a foreign investor [18; 201.

In addition, for effective activity in foreign mar—
kets, it is necessary to creatively and very flexibly
use various marketing procedures. Different mar—
keting techniques should be used taking into ac—
count economic fluctuations and the forecast of the
development of foreign markets, commercial prac—
tices and trade procedures that have developed
there, and the characteristics of the surrounding
marketing environment. It is especially important
to take into account the specifics of the socio—cul—-
tural environment. It is obvious that many param-
eters of the product, which are indifferent to buyers
of one country, can be very important for consum-—
ers of another country [16—17]. To comply with the
requirements of foreign markets, or rather, the re—
quirements of potential foreign buyers, means not
only the need to comply with the sales conditions
accepted there. The development and commer—
cial production of «market novelty goods», designed
to maintain the competitive position of the national
company even a few years after entering the foreign
market, acquires fundamental importance [4—61.
World practice shows that entering foreign mar-
kets with products that only partially satisfy its re—
qguirements or even do not meet them, generates
much higher losses and unproductive costs than
conducting preliminary marketing research of these
markets. The most extensive studies of this or that
market can cost a firm several hundred thousand
dollars, while losses can be fatal [13—171.

Conclusions

Therefore, entering the foreign market puts the
company in a situation completely different from
the one it may be familiar with from the experi-
ence of working in the national market. The evo-
lution of nationally oriented marketing into an in—
ternational one requires that the study of a specific
product market, its segmentation and the devel—

opment of a marketing complex extend to the spe—
cifics of the company's behavior not only in trade
and after—sales service, but also to the investment
activities of the company, taking into account the
interests of consumers of foreign markets. Pro—
moting their goods to «foreign» markets, and then
strengthening their positions on them, companies
feel the need to competently respond to cyclical
fluctuations in world markets. Thanks to this un—
derstanding, the ability to adapt is born, which acts
as a guarantee of the effectiveness and longevity of
their presence on the foreign market. At the same
time, neglecting international marketing can lead
to very negative consequences not only in terms of
loss of favorable marketing opportunities, but al—
so in terms of real loss in competition with foreign
companies in the domestic market.
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TUROVAL.L., DZIUBAM.O.,
KLYMENCHUKOVA N.S., POPOV Yu.O.

Modeling of the assessment of the financial state
of entrepreneurship under conditions of innovative
management and economics

Relevance of the research topic. The formation of a fundamentally new economy, especially in
the conditions of a turbulent environment, requires a timely assessment of the financial condition of
business entities. In this context, modeling the financial state of entrepreneurship in the conditions of
innovative management and economy becomes important.

Formulation of the problem. Increased competition and competition for leadership in the business
environment require stable financial development and minimizing the ri