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36ipHKK cTaTen NpMCBSYeHO HayKoBUM 3006yTkam MONOAMX HAYKOBLB — acnipaHTiB Ta 3006yBaYiB HAyKOBYX CTYMNEHIB KaHaMAaTa Ta [JOK—
TOpa eKOHOMIHYHUX HayK. BiH oxonntoe LWmnpokui cnekTp npobnem i3 Takmx Hanpsmis:

— MaKpOeKOHOMI4Hi aCNeKTN Cy4aCHOi EKOHOMIKU;

— IHHOBALIMHO—IHBECTULINHA NOMITUKA;

— eKOHOMi4Hi NpobnemMun po3BUTKY rany3en Ta BULiIB EKOHOMIYHOI AifNbHOCTI;

— PO3BUTOK PerioHanbHOI EKOHOMIKM;

— couianbHo—TpyAoBi Nnpobnemu.

Po3paxoBaHo Ha HayKoBLiB i CRewianicTis, ki 3aMMatoTbCs MMTaHHAMM YNpaBIiHHA eKOHOMIKOO Ta BBYatoTb TEOPIt0 Ta NpakTuKy hop—
MyBaHHS1 PUHKOBWX BIOHOCWH B YKpaiHi.

BipnosigHo po Hakasy MiHicTepcTtsa ocBiTi i Hayku Ykpainu Big 28 rpyaHs 2019 p. Ne 1643 paHuin 36ipHYK BigHeceHo Ao Nepeniky Ha—
yKOBUX (haxoBux BUaHb YKpaiHu, B AKMX MOXYTb Ny6nikyBaTUCA pe3ynbTaTy AucepTauiiHix pobiT Ha 3a0byTTA HayKoBUX CTYNEHIB 4OKTOpa
i KaHOMpaTa Hayk, kaTteropis «by.
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HYKAEBA I K.
JIALLIEHKO O.@.

Cy4yacHuin ctaH popmMmyBaHHA MiHIManbHUX 3anacis HadcT
Ta HadpToNpoAyKTiB Yy KpaiHax cBiTy Ta YKpaiHi
MNMpeamerom gocnimKeHHA € 3aK0HO[aBYI Ta OpraHi3aliviHi acnekTy CTBOPEHHS MIHIMarnbyx 3anacis
HaghTv Ta HahTONPOZYKTIB B PI3HUX KpaiHax CBITY.

Mera gocnig)eHHs — OLiHTY Cy4acHWV CTaH (hOpMYyBaHHS MiHIMarbHYIX 3anacis HachTv Ta HaghTo—
MpoAYyKTIB B Pi3HVX KpaiHax cBiTy Ta YkpaiHi.

Merogu pocnimxeHHs. Y poboTi BUKOPUCTaHI JianekTUYHUA MEeToL HayKoBOro Mi3HaHHs, nopis—
HSINTbHUY METOA, METo y3aranbHEHHs AaHuX.

Pesynbratu pobor. Y cTatTi jaHa ouiHKa Cy4acHOro ctaHy (hopMyBaHHS MiHIMarnbHVX 3anacs HaghTu
Ta HahToNpPoAYKTIB B 3aKOPA0HHVIX KpaiHax Ta YkpaiHi. [ IpoaHanizoBaHo 0CHOBHI pobaemu siki rafbmMy—
H0Tb CTBOPEHHS MIHIMarbHUX 3anaciB HaghTyl Ta HAahTONPOZYKTIB B YKpaiHi.

Fanysp 3acrocyBaHHs pe3ynbrariB. CycTemMa HayKk 3 PO3BUTKY EKOHOMIKY, EKOHOMIKU Migrpu—
EMCTB, AEePXXaBHOro yrpassiHHA Ta HOPMAaTUBHO—MPaBOBOro 3abes3neyeHHs1 PO3BUTKY MiANPUEMCTB B
HachToBIV cehepi.

BucHoBku. Yroga npo acoujiavito 3 EC, uneHcTso B EHepreTyHomy CriiBTOBapyCcTBI 3060B'3yH0Th YKpa—
iHy MocTyroBo BNpoBamKyBaTy eHepreTuyHe 3aKkoHo[aBcTBo EC, sike CTOCYETLCS BUMOI MIHIMarbHNX 38—
nacis Haghtv i HachtonpogykTis (Oupektvea 2009,/ 119,/ EC). OpgHak, Ui BOKYMEHTY BXE He BIArnoBigatoTb
aHi peanism, aHi noTeHuiany BigHocyH YkpaiHa — EC Ta BuMaratoTe OHOBIIEHHS 3 ypaxyBaHHAM cuTyauil, ika
cknanachk Ha YKpaiHi Ta MiXKHapoJHOro JOCBIfY CTBOPEHHS MIHIMarbHYIX 3anaciB HaghTy Ta HagdTONPOLYKTIB.

BigcyTHicTe B YKpaiHi MiHIManbHyx 3anacis HaghTv Ta HaghTornpoayKTiB HeraTuBHO BRVHYA HA CUTY—
auito i3 3abe3neyHeHHs EKOHOMIKW NanmBo—MacTUIbHUMUW MaTepianaMiy Ka CKanack BHaCligoK rnoB—
HomacLUTabHoro BToprHeHHs P® Ha YkpaiHy.

Kimo4osi cnoBa: vixxHapogHW [OCBIG, MiHIMarnbHI 3anacy, Haghta Ta HaghTonpoayKTy, Cy4acHWA CTaH.

CHUKAEVA K.
LYASHENKO O.F.

The current status of the formation of minimum oil
and oil products in countries of the world and Ukraine
The subject of the research is the legislative and organizational aspects of creating minimum
© YYKAEBA | K., JIALLIEHKO 0.@., 2022 ®dopmyBaHHS PUHKOBYX BiHOCKH B YKpaiHi Ne6 (253)/2022 5




MAKPOEKOHOMIYHI ACMEKTV CYHACHOI EKOHOMIK W]

reserves of oil and oil products in different countries of the world.

The purpose of the study is to assess the current state of formation of minimum reserves of oil
and oil products in various countries of the world and Ukraine.

Methods of research. The work uses the dialectical method of scientificknowledge, the comparative

method, and the method of summarizing data.

Robot results. The article provides an assessment of the current state of creation of minimum
reserves of oil and oil products in foreign countries and Ukraine. The main problems hindering the
creation of minimum oil reserves in Ukraine are analyzed.

Results of the work. The system of sciences on the development of the economy, the economy of
enterprises, state administration and regulatory legal support for the development of enterprises in

the oil sector.

Conclusions. The Assaociation Agreement with the EU, membership in the Energy Community
obligates the gradual implementation of EU energy legislation, which concerns the requirements of
minimum reserves of oil and petroleum products (Directive 2009,/ 1139,/EC].

Application of results. The article provides an assessment of the current state of creation of
minimum reserves of oil and oil products in foreign countries and Ukraine. The main problems hindering
the creation of minimum oil reserves in Ukraine are analyzed.

Field of application of results. The system of sciences on the development of the economy,
the economy of enterprises, state administration and regulatory legal support for the development of

enterprises in the oil sector.

Conclusions. The Association Agreement with the EU, membership in the Energy Community
obligates the gradual implementation of EU energy legislation, which concerns the requirements of
minimum reserves of oil and petroleum products (Directive 2009,118,/EC].

However, these documents no longer correspond to either the realities or the potential of Ukraine—
EU relations and require updating taking into account the situation in Ukraine and the international
experience of creating minimum reserves of oil and oil products.

The lack of minimum reserves of oil and oil products in Ukraine negatively affected the situation
with the provision of fuel and lubricants to the economy, which developed as a result of the full-scale

invasion of the Russian Federation into Ukraine.

Key words: international experience, minimum reserves, oil and oil products, current state.

MocraHoBka npobnemu. |oen KpaiH—iMOoOpTepiB
HadyT Npo HeoBXiOHICTE CTBOPEHHS BNACHMX CTpaTe—
riYHMX HadhTOBMX pe3epBsiB chopMyBanacs B cuTyalii
BMHVKHEHHs1 Ta nocwunenHs poni ONEK Ha ceitoBomy
HachToBOMY pUHKY Ta HadpToBMX Kpr3 1970—X pokiB.

Y 1968 p. 6yno 3ano4aTtkoBaHe CTBOPEHHS Ha—
thToBuMx pezepsiB kpaiH EC, y 1973 p., nicna po3-—
rOpTaHHA OfHIEI 3 HAMKPYMHILLMX HA(hTOBUX KPU3,
kpaiHn—uneHn OECP 3acHysann MEA, Ha ske 6yno
noknageHe 3aBAaHHs hopMyBaHHS EAVHMX NIOXOAIB
[0 CTBOPEHHS T@ BMKOPUCTaHHS KpaiHaMn—yneHa—
MU HahTOBMX pe3epBiB.

Taknm 4MHOM, CbOrogHi y CBITI Oil0Tb ABI Kpyn—
Hi CUCTEMU KONEKTMBHOI eHepreTuyHoi beanekn 3
BMKOPUCTaHHAM MeXaHi3My pe3epByBaHHA HaTw
Ta HadhTONpoAyKTIB — cucTemMa HahTOBUX PE3EpPBIB
kpaiH—4neHiB EC Ta kpaiH—4yneHis MEA.

YkpaiHa Bxe 18 pokiB Hamaraetbcs cchopmyBaTh
CBOI MiHIManbHi 3anacu HadTy Ta HathTONMPOZYKTIB.
OpHak, CekpeTtapiat EHepretnyHoro CnisToBapu—
cta ouiHme y 2020 p. BUKOHaHHA YKpaiHo BUMOr
Oupektmen 2009,/119/EC cTocoBHO CTBOPEHHSA
M3HH 'y 10%, w0 e Bkpan He3a40BifNbHMM B abco—
NMIOTHUX NOKA3HUKAaX.

AHani3 ocraHHiX gocnipkeHb Ta nyénikauii.

[o BiT4n3HAHMX gocnigXeHb 3 Npobnem posBuTKy
HadhTora3oBOro cekTopy YkpaiHu BigHOCATLCA npaL
Nanko 0.0., Kosanko O.M,, bypnaku I'.l[". Ta iH. Y Toi
XE 4ac, y 3B'A3KY 3 CUTyaLliEt0 LLIO CKNanacs Ha puHKyY
HachTonpopykTiB YkpaiHn 4epe3 noBHOMacLUTabHe
BTOpPrHeHHst PM, HeobxigHO npoaHaniayBaTth cy4ac—
HWIA CTaH CTBOPEHHA MiHIManbHWX 3anaciB HadhTn Ta
HadhTONPOLYKTIB Ta MiXKHAPOOHWI OCBIf CTBOPEHHS
LMX 3anaciB 3a METOK 3aCTOCYBaHHSA MOro B YKpaiHi.
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MAKPOEKOHOMIYHI ACMEKTYI CYHACHOI EKOHOMIK A

Mera crarri npoaHanisysBaTi Cy4acHWU cTaH hop—
MyBaHHSA MiHIMarnbHMX 3anaciB HadhTX Ta HadpTonNpo—
AYKTIB B PI3HMX KpaiHax CBITY Ta BU3HA4YUTV OCHOBHI
npobnemu ski ranbMyTb Lier npouec B YKpaiHi.

Buknap ocHoBHoro marepian. HadTosi pe-
3epsu B kpaiHax EC. CborogHi Bci kpaiHn—unexn EC
MaloTb 3000B’A3aHHA 3i CTBOPEHHS Ta NigTpUMaH—
HS HadToBUX pe3epBiB (pe3epBHi 3060B’A3aHHA),
BCTaHOBIEHI AupekTBamMu Pagw, wo BM3Ha4aloTb
pesynbTaT, AKOro HeobxigHO OOCArTY Yy BCTAHOBMEHI
TEPMiHW. 3a HaLioHaNbHUMK ypAgaMmn 3anmLLaeTb—
csi NpaBo BMBOpPY CrnocobiB BUKOHAHHA PE3EePBHUX
3060B'A3aHb. [QMpeKkTVBK, AK 3a3Ha4anocs BULLE,
BCTaHOBMNOKTb BMMOrM MiHIManbHoro obcsary Ha—
thToBMX pesep.iB, NPOTE KOXHa KpaiHa Moxe dhop—
MyBaTu pe3epsu binbLuoro obeary.

Buxopgsun 3 nonoxeHb AMPEKTUB, CTpaTerivyHi Ha—
thToBi pesepsu EC matoTb 3abe3nevysaTtu:

— MiABULLEHHSA HAAIMHOCTI MOCTaBOK CUpPOi HathTL
Ta HahTONPOAYKTIB;

— nmponarysaHHsa MpUHLMMY COMigapHOCTI MiX
yneHamu EC y pasi HacTaHHS eHepreTU4HoI Kpr3n
4yepe3 3aCTOCYBaHHA Hanepeq BU3Ha4YeHVX 3ax0[iB
| MexaHi3MiB, AKi NOBUHHI 3abe3ne4yBaTi y3rogxe—
HICTb Oin;

— yNpaBniHHA HAZIMHICTIO NOCTABOK Yepes 3acTo—
CyBaHHA HaneXHWX MexaHi3miB, CnpAMOBaHMX Ha
nofonaHHA Hacnigkie gisvyYHOro NPUAMHEHHST Mo~
CTaBOK eHeprii;

— 3abesne4veHHs cTabinbHOCTI Ha(pTOBOrO PUH—
Ky B pasi nepepvBaHb NOCTaBOK | BIGHOBINEHHSA NOr0
HaneXHoro hyHKLiOHYBaHHS.

HopmaTvBHO—NpaBoBE perynioBaHHs CTBOPEHHSA
HadpToBUX pe3epsiB B kpaiHax EC. [onoBHUMN npa—
BoBUMW akTamu EC, ki BCTAHOBMHOKOTL PE3EPBHI 30—
B0B’3aHHA KpaiH—4neHiB, € Tpy aypekTnen Pagun EC,
NpuUIAHATI NpoTarom rpyaHa 1968p. — rpyaHsa 1998p. :

— Council Directive 68/414/EEC of 20
December 1968 imposing an obligation on
Member States of the EC to maintain minimum
stocks of crude oil and,/ or petroleum products [1];

— Council Directive 73/238/EEC of 24 July
1973 on measures to mitigate the effects of
difficulties in the supply of crude oil and petroleum
products [2];

— Council Directive 98,/93/EC of 14 December
1998 amending Directive 68,414 /EEC imposing
an obligation on Member States of the EEC to
maintain minimum stocks of crude oil and/or
petroleum products [3].

Y nunHi 2006p. byna npunHata Oupektrnea Pagn
2006,/67/EC, aka e koamdikoBaHOH BEPCIE N0~
nepenHix Tpbox anpekTus [4].

[dvpekTvBa MICTUTb Yy3rOfKeHi | BMOPsAKOBaHI
MOMOXEHHS BCiX NonepefgHix anpektns. O4veBMaHo,
HeobXxigHICTb 1l NpUNHATTA Byna 3ymoBneHa cknag—
HICTIO iHTepnpeTauii YACNEHHMUX YWMHHMX MPaBOBUX
aKTIB, AKi YacTo 3MiHOBany NonoXeHHA 0a/H OQHO—
ro, LLjo yCKNagHoBarno ix 3acTocyBaHHS.

[o Baxxnueumx akTiB y cepi pe3epBHMX 30608~
3aHb KpaiH EC MoxHa BIIHECTW TakoX MPUAHATE B
nuctonagi 1977p. piwenHa Pagn 77/706/EEC
Npo BM3Ha4eHHs 3aBdaHb CniBToBapuCTBa i3 CKO—
POYEHHST CNOXNBaHHS NEPBUHHMX JXKepen eHeprii B
pasi BUHWKHEHHSI TPYAHOLLIB Y NOCTa4YaHHi HadhTh Ta
HadpTonpoaykTis [5].

3a3Ha4eHi HopMaTVBHO—MPaBOBI akTV 3060B'A—
3anu kpaiHu—uneHn EC, Hacamnepeq, NpUAHATK
3aKoHM abo iHLWi HoOpMaTMBHO—MNPaBOBI akTu, AKki 6
3abe3neynnu CTBOPEeHHsT Ta MOCTIHE (OYHKLiOHY—
BaHHA HauioHanbHMX HahTOBUX PE3epBiB, a8 TakoX
— CTBOPUTW ab0 BNOBHOBAXMWTN KOMIMETEHTHI Opra—
HW 005 BXXUTTS 3aX04iB Y pasi BUHUKHEHHS cuTyali,
3a FKOi MPaBOMIPHUM € BUKOPUCTaHHA pe3epBiB, Ta
BCTaHOBWIIM NMOBHOBAa)EHHSA TaKMX OPraHis.

«Pe3epBHi» OMPEKTBN BCTAHOBWUMW TakoX Ans
kpaiH—4neHiB EC obcaArn i CTpyKTypy MiHIManbHMX
Had)ToBMX pe3epBiB, ix Npn3Ha4eHHs, 6a3y ana pos—
paxyHKy 0bcAry pe3epsiB, 3anpoBagunv npoLleaypu
3BITHOCTI, KOHCYNbTAUIA, MPUNHATTA PiLLeHb 3 Npu-—
BOOY BVKOPWCTaHHS pe3epsiB, Bperyniosani 36e—
piraHHs pe3epBiB (N1we B YacTuHi 36epiraHHs pe—
3epBiB ogHiei kpaiHn—4neHa EC Ha TepuTopii IHLLIOI).

YCi iHLWI NUTaHHS, He BPerynboBaHi Ha3BaHUMN HOP—
MaTUBHO—NpaBoBMMM akTamun EC (Hanpuknag, cno—
cobu chopmyBaHHst HAhTOBKX pe3epBIB Ta TEXHIYHMX i
TEXHONOr4YHMX YMOB iX 36epiraHHs), BiGHECEHI 40 KOM—
neTeHLUii HaLloHanbHKIX ypagiB | 3aKoHOOaBCTB.

Lle nigTBEpOXYETbCA HACTYMHUM MNPUAHATTAM
Papoto EC PiwenHa 77/706/ EC, BignosigHo Ao
AKOro, B pasi BUHMKHEHHSA TPYAHOLLIB 3 nocTavaH—
HAM Had)Tn Ta HadhTonpoaykTie, EC oTpumana npa-—
BO 3a iHiLiaTMBOI KpaiHM—uneHa abo CamMoCTIHO
BCTaHOBMNOBATVM 3aBOaHHA CKOPOYEHHHA CrOXW—
BaHHA HadTonpoaykTie y CniBToOBapUCTBI B PO3MIpI
10% 3BMHaNHOro piBHS CNOXMBaHHSA. AKLL0 cuTya—
L BMMarae 3anpoBafKeHHA 06MEeXeHH:A CroXu—
BaHHA HaOTONPOQYKTIB Y PO3MIpI, L0 NepeBuLLyeE
10%, T0 EC NnoBMHHa BMHECTU LIE MUTAHHA Ha PO3—
rnan Pagn. Baxnueo Big3HaunTK, L0 BIgNoBIAHO
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[0 piweHHst EC kpaiHn—4neHn 3060B’A3aHi Heram—
HO BXWTW 3axOfiB 3i CKOPOYEHHA BMacHOro crno—
XMBaHHA HaPTONPOAYKTIB 3 MOMEHTY OTPUMaHHS
Takoro pieHHs. Takum 4mHom, Byna iCTOTHO Mo—
cuneHa ponb EC y chepi hyHKLIOHYBaHHA pe3epBsiB
Had)Tn Ta HadhTONPOAYKTIB.

CraH B1KOHaHHs kpaiHaMm—yneHamun EC pesepBHIMX
3060B'a3aHb. KpaiHn—ineHn EC 3a ctaHom HadiTo—
BMX pe3epBiB MOXHa noginuti Ha aBi rpynu. [NepLua
— KpaiHn, siki Ha 3BITHY gaTy 3060B'a3aHi chopmyBa—
TV pes3epBu y NOBHIM BIAMNOBIQHOCTI 3 BUMoramm du—
PEKTUBW, Apyra — KpaiHW, AKi 0TpUMani BIACTPOUKY Y
hopmyBaHHi pe3epBiB, 3 0rnAgy Ha X HegaBHIN BCTYN
o EC. HeobxigHo nigkpecnuti, wo 90—pneHHe 30—
60B’A3aHHA BMKOHaHe BCiMa KpaiHamm NepLuoi rpyni,
npu14oMy 3anacy BinbLUIOCTI KpaiH 3Ha4YHO NepeBULLY—
toTb BUMorn Oupektven 98,/93/EC. SaransHum 06—
CAr HaghToBMX pe3epsiB NepLUOi rpynn KpaiH 3abe3—
ne4ye iX CNoXMBaHHS NpoTsarom 123 OHIB, Lo Marxe
Ha 37% 6inbLue Big HE0bXiZHOr o piBHS.

LLlo cTtocyeTbea HoBux HneHiB EC, To BinbLUICTb i3
HUX abo BMKOHaNM 3000B’A3aHHsA, abo BnmM3bkKi o
noro BMKoHaHHA. HainbinbLii npobnemn 3 copmy—
BaHHAM pe3epBiB Manu bonrapis, EcToHia i J1aTsia
— WO MOXHa MOACHUTU AK HETPWUBASOK LIE pe—
3epBHMX 3060B'A3aHb ON1A LUMX KPaiH, Tak i iX Manxe
MOBHOK 3aneXHiCTHO Bif 30BHILLHIX NOCTaBOK Ha—
thtn. OpHak, y Linomy HagpToBI pe3epBu rpynu HOBUX
uneniB EC 3ab6e3ne4ytoThb iX CNOXMBAHHA NPOTAroM
78 gHis, Wwo nuie Ha 1 3% MeHLLEe BMMOr EBpONen—
CbKOro 3aKOHOLaBCTBa.

Y rnobanbHomMy MacLiTabi KOOpAMHATOPOM eHep—
FeTMYHOI MOMITUKN, 30KPEMa CTBOPEHHS HadiToBMX
pesepsiB, cTtano MixxHapogHe eHepreTuyHe areHT—
ctBo (MEA). Ynenn MEA (CLUA, kpaiHu Esponu,
AnoHis, ABcTpania Ta iH) 3060B'A3anncs NigTpUMy—
BaTK 0b6cAr pesepsiB HapTX Ha pPiBHI, EKBIBANEHTHO—
My 06csary imnopTy (cnoxwmeaHHs npotarom S0 gHis) .

IHcTUTYyUIMHe 3abeaneveHHs. [NpaBosi 3acagy Ai—
anbHocTi MEA Br3Ha4vatoTb MixkHapogHa eHepreTny—
Ha nporpama—yroga 1974 p., [porpama goBrocTpo-—
koBoro cnispobitTHiuTBa MEA 1976 p. Ta gokymeHT
«CninbHi Lini», cxBaneHnin Ha 3yCTpidi MIHICTPIB eHep—
reTukn kpaiH—y4acHuub MEA y byepsHi 1993p.

3o060B’'A3aHHs kpaiH—4neHiB MEA:

— nigTpumyBaTV HadpToBI pe3epsBu B 06CA3i, eKBi—
BaneHTHOMy He MeHLU HixX 90—peHHWIn 3aransHuin
iMNopT HathTK (NWLwe ans KpaiH iMnopTepiB);

— po3pobuTi Nporpamm 3axodiB 06MeXXeHH:A nonm-—
TY | BMEHLLIEHHA HaLOHaNbHOr0 CrOXMBaHHS HadTV;

— BpaTn y4acTb y po3nofini HahTn MiX YneHamm
MEA B pasi iCTOTHOro 06Me>XXeHHsi mocTavYaHHS.

Cy4acHuin ctaH hopMyBaHHA HaTOBUX pe3epBiB
B YKpaiHi.

CTBOpEHHSA MiHIManbHUX 3anaciB HapT Ta Ha—
thTonpoaykTiB ANa YKpaiH1 — 04MH 3 BaXMBUX ene—
MEHTIB eHepreTM4YHOI He3anexHocCTi, agxe nepeg—
badvae hopMyBaHHs MiHIManbHMX 3anacis HadhTV Ta
HadhTonpoaykTiB go S0 gHiB Ha noTpebun gepxxasu
NPV BUHUKHEHHI HenepeabadyBaHnx cuTyawin.

OpHak, CTBOpPEHHSA MiHIMarbHKX 3anaciB HadTV Ta
HadhTONpPoOyKTIB 0BMEXYETLCA Ta YCKNagHKETLCS
HN3KOH HEraTUBHMX BHYTPILLHIX d)akTopiB.

OCHOBHMM HeraTMBHUM (hakTOpOM € BIACYTHICTb
HOpPMaTMBHO—MPaBOro 3aKOHOAABCTBA LL0A0 CTBO—
PEHHA MiHIManbHMX 3anacis HapTn Ta HadhToNpo—
OYKTIB.

BignosigHo go noctaHoBn KMY Ne1106 [Oep-
XPE3EepB € roNoBHMM BMKOHABLEM Y PO3PO6EeHHI:

— mMogeni hopMyBaHHA MiHIManbHUX 3arnaciB Ha—
thT1 Ta HadhTONPOaYKTIB;

— 3aKoHonpoekTy Nnpo M3HH;

— nnaHy gi BBeAEHHS B 00Iir eKCTPEHWX Pe3epBiB
y pasi 3Ha4YHOro NOpyLLUEHHSA NoCTa4aHHsa HadTy.

[Npouec dopmyBaHHA MiHIManbHMX 3anaciB Ha-—
thtv | HadbTOoNpOAYKTIB iHiLitoBanocsa He pa3. OgHak
BIANOBIAHI HOPMAaTMBHI JOKYMEHTW BCTAHOBMOBanNmu
HepeasnbHi TepMiHM iX hopMyBaHHA Ta He nepenba—
Yanu BUAINEHHS KOLUTIB Ha iX peanizauito.

3okpema, MemopaHgyMm mix YkpaiHoto Ta EBpo—
nencekv Coto30M Npo NOPO3yMiHHSA LWOAO CRiBpO—
BiTHMUTBaA B eHepreTuyHin ranysi Big 01.12.2005
p. Nnepenbavae NoNOXeHHSA NP0 HafaHHA 4oNOMOru
YKpaiHi B peanisadii ii HauioHanbHOI cTpaTerii 6e3—
neky NocTaBok HadyTu. Big3HavaeTbes, L0 CTOPOHN
30608B'A3yt0TbCA PO3Mno4YaTy ChiflbHy poboTy 3 Me—
TOK PO3P0O6KM CMCTEMU YNPaBRiHHA YKPaiHCbKMMU
cTpaTeriyHMMn 3anacamm HadhTu 3 ypaxyBaHHSAM
npakTukm EC (nignyHkT «h» n.3.4).

3 MeTor peanisadii nonoXxeHb 3a3Ha4veHoro Me—
mopaHgymy PosnopsapxerHam KabiHety MiHicTpis
Ykpaitn Big 08.12.2008 p. 6yno 3aTBEpOXEHO
KoHuenuito cTBopeHHA B YKpaiHi MiHIManbHUX 3a—
nacie HadhTw | HadhToNpoayKTiB Ha nepiog go 2020
poKy, sika He Byna peanisoBaHa 4Yepes BiACYTHICTb
HeobXigHMX pecypcis.

17 TtpaBHa 2016 poky ronosa [lepxaBHoro
areHTCcTBa pe3epy YkpaiHn Bagum Mocinvyk no—
BIDOMMB NP0 NiAroToBKY NnaHy iMnnemeHTauii Es—
ponencebkoi gupektuen 2009/119/EC wopo
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hopmyBaHHs cTabinisauinHoro 3anacy HapT i Ha—
hTonpopykTis.

MeToo po3pobky nnaHy iMnnemeHTauii 6yno
PO3B’'A3aHHA Npobnem foBKoNa CTBOPEHHS B Ykpa—
iHi cUCTEeMM MiHIManbHMX 3anaciB HadTK Ta HadiTo—
NPOAYKTIB Ta yNpaBniHHA Heto, Aka 6 gisana signo-—
BigHO po [upektneu 2009,/119/EC cTocoBHO
HaknagaHHa Ha gepxxaB—uneHis EC 3060B’'A3aHHs
L0A0 NIATPUMKU MiHIManbHUX 3anacie Hadhtn T1a/
abo HadhTONpOoOyKTIB.

27 nuctonapa 2017 poky "onosa [depxpe3epsy
YkpaiHn Ha 9 HaditoBomy chopymi EHepreTmyHoro
CnisToBapuctBa y ctonuui Cepb6ii Benrpagi npe—
3eHTyBaB Mofenb (QopMyBaHHA Ta (piHaHCyBaH—
HA MiHiManbHUX 3anacis Hadtn (M3HH) B YkpaiHi
BignosigHo oo Oupexktuen 2009,/119/ EC. O6pa—
Ha mogenb M3HH 6ynna nigrpymaHa 4neHamu Es—
ponercbkoro EHepretnyHoro CnisToBapucTea. Ha—
CTYMHMM KPOKOM Byno BMHECEeHHS ii Ha po3rnag Ta
3aTBepmxeHHsA KabineTy MiHicTpiB YkpaiHu.

BignosigHo mo nnany imnnemeHTaii EBponencekoi
anpektmen 2009/119/EC wono dopmyBaHHSA
cTabinizauinHoro 3anacy HadTh i HaTONPOAyKTIB
Hep>xaBHe areHTcTBO pesepsy YkpaiHn 26.07.2018
p. MPeseHTyBano nepLuMn BapiaHT 3aKOHOMPOeK—
Ty NPO MiHIMasbHI 3anacu Had)TK | HadITONPOJYKTIB.
B pamkax npeseHTauji 6yna npefactasneHa Mogenb
CTBOPEHHSA 3anacis HadyT | HachTonpoaykTis [B1.

Ha paasi, Mogenb i foci 3HaxoauTbCs Ha po3rnagiy
BignosigH1x MiHicTepcTs. [apanenbHo 3 npouecom
3atBepmxeHHa KMVY mogeni coopmyBaHHa M3HH,
noe n pobota wopo HanucaHHa npoekTy 3Y «[po
MiHIMarnbHi 3anacy HadTu Ta HaddTONPOOyKTIBY 3
noganbLUnm noro npunHaTTam BPY.

Taknum 4mHOM, nmonpu nesHi 3006yTkn, YkpaiHa
[OCi He HabnM3unacs A0 CTBOPEHHA HadhTOBUX pe—
3epBiB, X04a BignNoBigHy poboTy Byno po3no4aTo Lwe
[0 HabyTTs 4YneHcTBa Halloi KpaiHu B EHepreTny-—
Homy CniBTOBapu1CTBI.

BucHoBku

[na 3abe3neyeHHs BRpoBamKeHHs [upekTueu
2009,/119 / EC, HeobxigHO OHOBUTW Ta OOMOBHN—
TV PErynBaHHsA YYMHHOIo 3aKOHO4ABCTBA B YacTu—
Hi, perynioBaHHA OpraHi3auiiHO—eKOHOMIYHUX 38—
cap chopmyBaHHsA Ta ynpasniHHg M3HH:

— po3pobutn Ta NpunHATK 3akoH YkpaiHn «Mpo
MiHIManbHI 3anacu HadyTv | HahToNpoayKTiBY Ta
[NnaH fir BBEAEHHSI B 06ir eKCTPEHHUX | cheuianb—
HUX pe3epBiB;

— BHECTU 3MiHM o brogxeTHoro kogekcy YkpaiHu
B 4aCTWHI BkNoYeHHs M3HH;

— BHecTn 3MiHM go Kopgekcy YkpaiHn npo agmi—
HICTpaTVBHI MPaBOMOPYLLUEHHS CTOCOBHO BIiAMOBI—
[anbHOCTI 38 HEBMKOHAHHA BMMOI 3aKOHOOABCTBa
npo M3HH;

— MpUBECTU HOpMaTMBHO—MNpaBoBi aktn KabiHety
MiHicTpiB YkpaiHn y BignoBigHICTb A0 3akoHy YkpaiHu
«l'po miHiManbHI 3anacy HadpTy | HadTONPORYKTIBY.
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CratuctnyHi metoamn oUiHKM B3aEMO3B’A3KY npouecis
iHpopmaTnsauii i po3BUTKY EKOHOMIYHOro noteHyiany YKpaiHm
MNMpeamerom gocnigKeHHs € CTATUCTUYHI METOAW OLIHKM B3aEMO3B 13Ky MPOoLEeciB iIHhopmaTu3adii

V1 PO3BUTKY EKOHOMIYHOIrO noTeHuiany YkpaiHy.

Merorwo gocnipgxeHHs1 € BUSBUTY CTATUCTUYHI 3aKOHOMIPHOCTI B3GEMO3B'A3KY MPOLEeCiB iHghopma—
TM3aUii 1 pPO3BUTKY EKOHOMIYHOIO noTeHuiany Ykpainu.

Merogu pocnigxeHHsa. Y poboTi BUKOPUCTAHI [i@nekTU4HWA MEeTo HayKoBOro ri3HaHHs, Metoq
aHaniay | CuHTe3y, CTaTUCTUYHWUA METoA, METOL y3aranbHEeHHS AaHWX.

Pesynbratu poborun. Y ctatTi 3anpornoHOBaHO anropuTM OUIHKOBAHHS NOTeHUiany po3BUTKY IH(hop—

MaLiHO—KOMYHIKaLIIHX TEXHOMOrV Ta IXHbOI IHTerpayii B eKoHoMi4Hy cuctemy Ykpainn. Kpim Toro,
3arnpornoHOBaHO CTaTUCTUYHY MOAESb OUiHKM eKoHOMIYHoro noteHuiany IKT Ha MakpoekoHOMIYHOMY
piBHI. Y pamkax uiei Mogeni BUSHa4YeHO LUiNbHICTb KOPENAUIMHOro 38'3KY, BIACYTHICTb aBToKopensuil,
JOCTifXKeHo Moferb Ha 8AeKBaTHICTb | CTaTUCTUYHY 3HaYYLLiCTb.

BucHoBKkuN. Pe3ynstatamu npoBeAeHoro JOCAigXeHHs CTany HacTyrHi BUCHOBKU. Ha ocHosi 3acTo—
COBaHOI CTaTUCTUYHO—MAaKPOEKOHOMIYHOI MOZesi 3arnporoHOBaHI LUMIAXM aKTUBI3aLii eKOHOMIYHOMo
rnoteHuyiany Ha ocHosi IKT. IHcTpyMmeHTapieM MUTHO—TapuUghHOro perynoBaHHs MoXHa 6yno 6 akTBHO
cTumMynoBaTy 3apybixxHnX IKT—BUpoBHUKIB, SKi NparHyTe 3aKpIUTUCH Ha YKPaiHCbKOMY PUHKY, 40 pO3—
MILL|EHHST CBOIX BUPOBHUYMX MNOTYXXHOCTEN, BKIAAEHHS MPSAMUX IHBECTULIV | hOpPMYBaHHST HOBUX po60—
Yux mMicub Ons KBanihikoBaHux BiTYM3HaHWX IT—dghaxiBuiB. Bece ue noTpebye eHepriviHux 3axoaiB y cehepi
LepXXaBHOi iIHhopMaLiiHOT MOAITYKK, SKa NoBMHHA 6YTY MepeopieHToBaHa 3 06CyroBy40i Ha 3aXUCHY,
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CMpsIMOBaHY Ha CTBOPEHHS BIACHOI0 KOHKYPEHTOCNPOMOXHOro IKT—cekTopy HauioHanbHOi EKOHOMIKM.

Knio4oBi cnosa: cratvctvika, 3aKOHOMIPHICTb, IHhOPMAaUIViHI | KOMYHIKaUiHI TeXHOOrIi, IH-TepHeT,
HaLioHanbHa eKOHOMIKa, EKOHOMIYHUY MOTEHLias, BaroBui BHYTPILLIHIVI NPOAYKT, KOpensyis.

KOLODIYCHUK A.V.
Statistical methods of assessing the relationship between
the processes of informatization and the development of
the economic potential of Ukraine

The subject of the study is statistical methods of assessing the relationship between the
processes of informatization and the development of the economic potential of Ukraine.

The purpose of the study is to identify statistical regularities of the relationship between the
processes of informatization and the development of the economic potential of Ukraine.

Research methaods. The work uses the dialectical method of scientific knowledge, the method of
analysis and synthesis, the statistical method, and the method of summarizing data.

Work results. The paper proposes an algorithm for assessing the potential for the development of
information and communication technologies and their integration into the economic system of Ukraine.
In addition, a statistical model for assessing the economic potential of ICT at the macroeconomic level is
proposed. Within the framework of this model, the density of the correlation relationship, the absence of
autocorrelation were determined, and the model was investigated for adequacy and statistical significance.

Conclusions. The results of the research were the following conclusions. On the basis of the
applied statistical and macroeconomic model, ways of activating the economic potential on the basis
of ICT are proposed. The toolkit of customs and tariff regulation could actively stimulate foreign ICT
manufacturers seeking to gain a foothold in the Ukrainian market to locate their production facilities,
make direct investments, and create new jobs for qualified domestic IT specialists. All this requires
energetic measures in the field of state information policy, which should be reoriented from service to

protection, aimed at creating its own competitive ICT sector of the national economy.

Keywords: statistics, regularity, information and communication technologies, Internet, national
economy, economic potential, gross domestic product, correlation.

MocraHoBka npo6aemu. EKOHOMIYHUIA MOTEH—
uian BnpoBagkeHHsA IKT € cknagoBOK YacTUHOK
pecypcHoro 3abeaneveHHs BrpoBagkeHHA KT,
6e3 AKOoro NPOCTO HEMOXIMBO BUpILlyBaTV 6yab—
AKi 3aBAAHHA [epXXaBHoi iHhopMauinHOT nonitnu—
Kn. Ha gaHui 4ac kno4oBok nNpobnemor nocTae
HeedeKTUBHICTb BUKOPUCTaHHSA OaHUX MoTeHLianis,
HaTOMICTb ICHYE CTiliKa TeHAEHLiA 00 NepeTBOpeH—
Hs VKpaiHu Ha 3BUYanHUiA pPUHOK 36yTy NpomyKLii
iHO3eMHMX [T—komnaHin 6e3 nepega4i TEXHOMNOTIN
YKpaiHCbKi NPOMUCIOBOCTI.

3BICHO, Takuin HeraTUBHWUIA CTaH peyen He byae
CMpUATY BUBYA0BYBAHHIO NOTY>XHOMO HALLIOHANbLHO—
ro IKT—cekTopa ekoHOMIKM. He cnpnatumyTb Lb0—
My TaKoX | TOHKOBI BNMMBaHHA 3apybixHux IKT—po3—
poB0oK B AiANbHICTb AepXxaBHOro cermeHTy. Matoun
B HafABHOCTI foBoni po3ranyxeHy IKT—iHdpacTpyk—
TYPY, K& B HAHILLHI Yac aKTMBHO (DOPMYETHLCH, N0~
TpibHO Byno 6 cnpusaTX hOpMYBaHHIO LIMICHUX BU—
POBHWYMX naHuoriB BiT4M3HAHOI IKT—npogykuii, B
TOMY 41CAi | AN 3apybiXKHNX 3aMOBHMKIB.

AHani3 ocraHHIX pocnipgxeHb Ta nybnika-
yin. CtaTncTMKy HauioHanbHoro 6araTcTea, a came
KaTeropii BApTOCTi HalioHanbHoro baraTcTea, No—
ro abcontoTHOro NPUPOCTY 38 paxyHoK (hi3n4HOro
obcsary Ta 3miHW LiH, iHOeKcy BapTOCTi 4OCAiAXyBa—
nwn 3apybixHi BYeHi E. INacnenpec, O. I'loy, A. Map—
wann, . MNaawe, |. @iwep Ta iH. Knwo4osi makpoe—
KOHOMIYHI KaTeropii peansHoro BBI, HomiHaneHoro
BBI'l, npednatopa, BanoBoro HauioHaneHOro JOX0—
Ay, YMCTOro BHYTPILUHLOrO MPOAYKTY, CrOXMBaH—
Hsi OCHOBHOIO KaniTany, canbgo NepBUHHNX OOXOAIB
BCebivHO BMBYanu Taki daxisui, sk H. ['paxkeBcbka,
0. Oywenko, Dx.M. Kennc, |. HikitiHa, A. IMiry, . Ca—
myenbcoH, P. Conoy, M. TyraH—BapaHoBcbkui,
P. ®piw, K. Xysep Towwo. [MpoTe, nuTaHHSa poni iH—-
hopmaTum3aLii B MakpoekoHOMIYHMX MpoLecax 3a—
NNLIAKTBCA HEQOCAIMKEHNMM | TOMy noTpebyroTb
AKICHO HOBOIO PiBHA OOCAIAXEHb.

Mera crarti — BUSIBUTW CTATUCTUYHI 3aKOHOMIp—
HOCTI B3@EMO3B'I3Ky MpoLEeciB iHpopmaTuaaLii 1
PO3BUTKY EKOHOMIYHOIO NoTeHuiany YkpaiHu.
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Buknapn ocHoBHoro marepiany. Hamn 3anpo-—
MOHOBAHO HACTYMHWIA anropuTM OLHIOBaHHA Mo—
TeHuiany po3BuTKy iHOPMaLiMHO—KOMYHIKaLiNHKX
TEXHOMNOrI Ta iXHLOI IHTPY3ii 3 eKOHOMIYHO CUC—
Temoto YkpaiHw. Llen anropytm mictute pag 61okis,
3o0Kpema:

1.3icTaBneHHs MOTY>XHOCTI MoTeHWianis 3 guHa—
MIKO 06CAriB iHhopmMaTn3aLlii Ta KOMyHikaTu3auii |
3 TeEMNamu pO3BUTKY HaLliOHaNbHOI EKOHOMIKU.

2.BnnuB noTteHuianis Ha NOTOYHUIA eTarn CTaHOB—
NeHHs iHdhopMaLinHoro cycninbctea B YKpaiHi Ta
XapaKTepUCTUKY 0COBNMBOCTEN NOr0 NPOTIKaHHS.

3.lpeHTudbikauis cyvacHoi poni Ta Micusa YkpaiHu B
CBITOBOMY reoiHhopMaLiiHOMY NMPOLIECI.

4. 3picHeHH:A aHanisy cTaHy iHhopMaLiiHoi Ta Ko~
MYHIKaLiHOI CKnagoBux noTeHuiany possutky IKT.

5.0uiHka cTaHy Ta MOX/IMBOCTEN BUKOPUCTaHHSA
aagMiHICTpPaTUBHOrO, COLiansHOro Ta eKOHOMIYHOI0
noTeHUianiB BNpoBagXXeHHS KOMM OTEPHO—KOMYHI—
KaLiHUX TEXHOJOr i B HALiOHaNbHI eKOHOMILI.

6.AHani3 cTpaTeriyHux pe3epBiB HapOLLEeHHs Mo—
TeHuiany iHTpysii IKT B HauioHanbHOMY rocnogapcTsi.

7.3anexHicTb 0cobnmBoCTEN NPOrHO3yBaHHA 0C—
HOBHWX MOKAa3HWKIB PO3BUTKY MOTEHUiany iHTpy—
3ii IKT Ta okpecneHHs NepCneKkT1UB N MOXXIMBOCTEN
ethbekTmBI3aLii Noro 36epexxeHHs Ta BUKOPUCTaH—
HA Bif PO3BMTKY aAMIHICTPaTUBHOIO, COLianbHOro,
€KOHOMIYHOro NoTeHujianis.

Hocnigxysatn ekoHomiyHun noTeHuian IKT B iH-
CTUTYLIMHOMY MnaHi ocobnmBoro 3MmicTy He Mae,
OCKIiflbKW HE iCHYE MOKM LU0 YKPaiHCLKUX NpeacTaB—
HUKiB cepep npoBigHux IKT—komnaHin ceity. Y Ton
Xe 4ac B Ui poboTi M1 [ONYCKAEMO 3BEAEHHS eK0—
HOMiYHOro moTteHuiany go BBl VY 38'asky 3 uum,
PO3rnagakym NepLUMi NyHKT BULLIEHaBEOEHOr O an—
ropuTMy, MOXHa [OCRIgUTU KOPenAuinHUA 3B'a—
30K MiXK YNCENbHICTHO aboHEeHTIB MepeXxi IHTepHeT B
YKkpaiHi (dpakTopHa o3Haka x) Ta BBI' Ykpaitu (pe—
3ynbTaTvBHa o3Haka y) (tabnuui 1—2). Po3paxosaHi

napamMeTpu Mofeni cTaHoBnATL: ao=428588,117;
a1=194610,674. O6umcneHi cepepgHi 3Ha4eH—
HA:ycep=991617,000, xcep=3,444.

Baxnueo Takox nepesipUTM Mopgenb Ha apek—
BaTHICTb 3a [Aonomorok kputepito @iwepa. Ta-—
6nnyHe 3HayYeHHa F—kpuTepito Npu  CTyneHsax
BinbHOCTI V1=1, V2=4 Frabn. gopisHioe 7,71. Po3—
paxyHkoBuin kputepin @iwepa Ana Hawioi mogeni
Fpo3p.=176,607. Ockinbkn Fpo3p.>Frabn., To gaHa
MOfenb afeKkBaTHa | CTaTUCTUYHO 3HavyLLa.

KoedhiuieHT peTepmiHauii, AKMA Mokasye, Ha
CKiflbKM MigxofsLue piBHSAHHSA, OTPMMaHe B pesynb—
TaTi 3OIMCHEHHA PEerpecinHoro aHanisy, MosiCHIOE
B3@EMO3B'A30K MIX 3MIHHVMMW, B HALLOMYy BUMNag—
Ky ctaHoBUTbL 0,978, L0 CcBig4MTL NPO BUCOKMM pi—
BEHb NIHINHOrO 3B'A3KY MiX AOCRIAXYBaHUMUN NO—
Ka3Hukamn. HopmosaHuin KoedilieHT geTepMiHaLyii,
KOTPUIA BPaxOBYE KiNbKICTb MPOBEAEHMX CMOCTE—
pexeHb | € Npoekuieto Ha BinbLnin BXigHU Habip
LaHuX, 3a HaLLVMK nigpaxyHkamu gopisHioe 0,972.
KoegiyieHT enacTMYHOCTI AN HaLoi KopensauinHoi
mogeni ctaHosutmve O0,676.

Lle o3Hauvae, wo 3 poctoM Ha 1% KinbkocTi abo—
HeHTIB |HTepHeTy B VYkpaiHi BBI1 moxe 3poctu
Ha O,676%. Tak, AKLI0 B35TM 3a OCHOBY OCTaH—
HIA piK pAgYy AMHaMIKM NOKa3HWKIB, TO BUXOOUTb LU0
3i 36iNbLUEHHAM 4MCcenbHOCTI |HTepHeT—aboHeH—
TiB Ha 58920 kopucTtyBayiB piBeHb BBl ekoHomi—
K YkpaiHn 36inbwmteea Ha 10590,892 mnH. rpH.,
TO6TO Ha OOHOro HOBOrO KOPWCTyBava NpunagaTv—
mve 179750 rpH. B pik, abo B cepegHbomy Marxe 15
TUCAY FpH. B MicAuk. Lia cyma Bkntoyae aboHeHTCbKy
nnaTty, 06cnyroByBaHHs IHTEpHET—Mepexi Ta iHLUMX
KOMYHIKaLli1, NOKYMKX TOBapiB Ta onnaTa Nnocnyr 4ye—
pe3 [HTepHeT,oTprMaHi [oxoau Big IHTepHeT—pekna—
MU, BaHKIBCbKI OrepaLii 4Hepes OHManH—PeXnMm i T.4.

AK NoKasyrTb pes3ynbTaTy JOCNIIKEeHHA Kope—
NAUINHOrO 3B'A3KY MK 3apaHuM hakTopom Ta BU-—
XiAHMM  3aneXHVM MOKa3HWKOM, CMoCTepiraeTbca

Ta6nuus 1. Po3paxyHok kopensuiinHoi mogeni — 6nok 1

Y (BBNy thfﬁ'
Poku | cpakr.LiHax, " ) & Y*X Y-Yc (Y-Yc)? X-Xc |(X-Xc)?

MJIH. FpH.) MITH.

Kop.)
2009 914720 2.7971 7.824 | 2558563.312 | —76897.000 | 5913148609 |-0.647| 0418
2010 1120585 3.661 13.404 | 4102685.802 | 128968.000 | 16632745024 | 0.218 | 0.047
2011 1349178 4178 | 17456 | 5636865.684 | 357561.000 | 127849868721 | 0.734 | 0.539
2012 1459096 5063 | 25.638 | 7387986.686 | 467479.000 (218536615441 | 1.620 | 2.624
2013 1522657 5957 | 35491 | 9071076.812 | 531040.000 [282003481600| 2.514 | 6.319
2014 1566700 5892 | 34.719 | 9231466.410 | 575083.000 [330720456889 | 2.449 | 5.996
Cyma | 7932936.000| 27.549 | 134.532 | 37988644.706 | 1983234.000 | 981656316284 | 6.887 | 15.943
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PucyHok 1. Bigo6paxeHi Toukamu emnipv4Hi AaHi B KopenayiiHiin mogeni BiAHOLWEHHA MiXX no-

wupeHHam IHTepHeTy Ao pieHem 3miim BBIT *
* cknageHo aBTopoM

APAMUA Oy>XKe LWiNbHAA KOpPenauiiHUn 3B'A30K, 60
ob4mcneHnn NiHIMHUA KoedilieHT Kopensauii JopiB—
Hioe 0,97 1. NepeBipky 3Ha4yLLOCTI KoedilieHTa KO~
pensuii MoXHa 3LINCHNTK 38 OMNOMOro t—KpUTEpID
CrbtogeHTa. Po3paxyHKOBE MOro 3HaYeHHs CTaHo—
BuTUMe 8,096. B Ton xe 4yac 3a Tabnuueto 3Ha4eHb
dhyHKuji po3noginy CTetogeHTa ogep>XXmMmo npu AMo—

BipHocTi 0,950 Ta V=4 cTyneHiB BiflbHOCTi KpUTUYHE
3Ha4eHHs t—kputepito 2,776. Ockinbkn po3paxyH—
KOBE 3Ha4eHHs t—KpuTepito BinbLue 1oro TabnmyHo—
r0 3Ha4YeHHs, TO MOXHa MIATBEPANTY ICHYBaHHS KO~
PENALINHOro 3B'A3KY MiX B3ATUMW HaMM 03HaKaMMU.
["pachivHe Bipobpa>keHHs1 NobyaoBaHoi HaMK MaTe—
MaTW4HOI MoZeni KOpensauinHoi 3aneHOCTi Mix 06—

Ta6bnuusa 2. Po3paxyHok KopensuiiHoi mogeni — 6nok 2 *

(Y-Yc)*
Y2 YT Y1-Yc Y1-Yc)? Y-Y1 Y-YT)2
(Yr-Yc) (¥-¥1) X
836712678400 972933.633 | —18683.367 349068205.576 —58213.633 | 3388827057.338 49719.678
1255710742225 | 1141086.716 | 149479.716 | 22344185535.363 | —20511.716 420730498.743 28053.764
1820281275684 | 1241671.512 | 2560054.512 | 62527258144.231 107506.488 | 11557644887.857 262565.981
2128961137216 | 1413979.803 | 422362.803 | 178390337285.287 | 45116.197 2035471239.512 757187.423
2318484339649 | 1587961.745 | 596344.745 | 355627055219.583 | -65304.745 | 4264708755.704 1334888.524
2454548890000 | 1575292.590 | 583675.59 | 340677194844.804 | —8592.580 73832610.018 1408162.611
Cyma | 10814699063174 | 7932936.0 1983234.0 | 959915100234.844 0 21741216049.171 | 3840577.981
* cKknageHo aBTopom
1800000,000
1600000,000 y=194611x +j4g§"y’
1400000,000 /v
1200000,000 /
1000000,000 &
800000,000
600000,000
400000,000
200000,000
0,000 T T T T T T 1
0 1 2 3 4 5 6 7

PucyHok 2. Npadhiuna iHTepnpeTauia mogeni KopenauifiHoI 3ase)XXHOCTi MK piBHEeM NPOHVKHEH-

HA IHTepHer Ta 3miHoo BBIT *
* CKnageHo asTopom
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Ta6nuusa 3. Po3paxyHok Kputepito [Jap6iHa-YotcoHa i KoediuieHTa aBToKopensauii *

Ui-Ui-1 (Ui-Ui-1)A2 Ui* Ui-1
37701.917 1421434529.110 1194061513.485
128018.204 16388660501.174 —2205142557.287
—62390.291 3892548357.238 4850283885.065
—110420.942 12192784512.372 —2946301758.578
56712.155 3216268509.246 561136928.238
Cyma 37111696409.140 1454038010.923
KpuTepin JapbiHa—YoTcoHa 1.706974271
KoediuieHT aBTOKOpERALii 0.0668793322

* cknageHo aBTopoM

caraMmu IHTEpHET—MOKPUTTA Ta 3MiHaMX BanoBOro
BHYTPILLHBOMO NPOAYKTY KpaiHM NokasaHo Ha puc. 2.

Hani pocnignmvo Mofenb Ha HasiBHICTb aBTOKOpPE—
NAUIMHWX 3anULLKIB 38 AONOMOror kputepito Lapbi—
Ha—YoTcoHa i koedpiuieHTa aBTokopenayii (Tabn. 3).

[Npy N=6 HWMXHS Mexxa 3a Tabnuueto JapbiH—cTa—
TmcTukn d1 popisHioe 0,671, a BepxHs Mexa cTta—
HoBWTb BignosigHo 1,40, iHankaTtopn 4—dn=2,60;
4—d1=3,39.Po6uM0 BWUCHOBOK, L0 OCKIiNbKM
dn<d<4—dn, To aBTOKOpenAyia B 4aHOMy BUNagKy
BIACYTHSA.

BucHoBkmM

I[HCTpymMeHTapieM MUTHO—TapUhHOro peryntoBaH—
Hs1 MO>XKHa Byrno 6 aKTMBHO CTMMYMOBaTV 3apyBiXKHMX
IKT—B1pOBHWKIB, SiKi MparHyTb 3aKpinUTUCS Ha yKpa—
iHCBKOMY PUHKY, 0O PO3MILLIEHHS CBOIX BUPOBHMYMX
MOTY>KHOCTEW, BKNageHHst MpAMUX iHBECTULIN | dhop—
MyBaHHS1 HOBMX pob0o4mx MicLpb Anst KBanidikoBaHmx
BITUM3HAHWX IT—chaxisuiB. Bce ue noTpebye eHeprini—
HVX 3aX0fiB Yy chepi Aep>kaBHOI IHhopMaLinHOT No—
NITUKK, AKa NOBUHHA ByTW NepeopieHTOBaHa 3 06—
CNyroByK40i Ha 3aXMCHY, CNPSIMOBaHY Ha CTBOPEHHS
BNacHoOro KoHKypeHTocnpomoxHoro IKT—cekTopy
HaLlioHanbHOI eKOHOMIKW. 3BICHO, MOBa He e Npo
thopmyBaHHsi CepiriHOro BUPOBHWLTBA yNbTpacy4ac—
HVX KOMM'KOTEPHMX PO3POBOK CBITOBOMO PiBHSA, MpOTE
CEepWO3HI KOHKYPEHTHI MepeBary perioHansHoro pis—
Hs1 peanisoByBaTX NMOTPIOHO. B LibOMY KOHTEKCTI BU—
3HavanbHe MiICLe MOoCigae 3arnyck B AiK0 ICHYHK40ro
noTeHuiany cnpusHHs IKT, akuia nocTinHo BUMnBa—
ETbCA Yepe3 bpenH—aperH («Bignnve ymiey), Yyepes
HeeheKkTVBHE anbTepHaTUBHE BUKOPUCTAHHA pe-—
CYPCIB B IHLLMX LiNsX, Yepes IrHopyBaHHSA NpPIOpUTETIB
IKT—po3BUTKY EKOHOMIKM i T.A.
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Miaxia Ao cucremun nnaHyBaHHSA
I HenTpanisauii cpiHaHcoBUX pu3uKiB

lNpeamerom gocnigXXeHHs € rigxig 4O CUCTEMM M1aHyBaHHS | HENTpani3auii (piHaHCOBUX PU3NKIB.

Mertoro gocnigxxeHHs € pO3risHyTVY CUCTEMY MaHyBaHHS | HeTpani3awii pusukiB y MexaHiami hop—

MyBaHHS | riaHyBaHHs (hiHaHCOBOIro NoTeHuiany.

Merogu pocnigxeHHsa. Y poboTi BUKOPUCTaHI JianekTU4HWA MeTof HayKoBOro ri3HaHHs, MeToq
aHanisy i CUHTE3Y, MOPIBHANLHUA METOA, METO y3aranbHEeHHS AaHyIX.

PesynbraTtu poboru. Y cTatTi po3rnisHyTo (hiHaHCOBI PU3VIKU 3 [BeKinbKOoX no3uuivi. OkpecneHo Lwins—
XU hiHaHCYBaHHS pU3UKY, L0 (hOpMYIOThL (hiHaHCOBI BapiaHTu puauk—rnaHy. BusHa4eHo ocHOBHI MeTo—
OV CUCTEMU MexaHi3MIiB HerTpaniadii hiHaHCoBuX pu3vkiB. HaBegeHo ocHoBHI criocobuy HeTpanisawii
¢hiHaHcoBWX pU3WKIB A1l 6araTbox BITYN3HSHUX FOCMOAapHo04YMX Cyb’EKTIB.

BucHoBku. DiHaHcoBa [isinbHICTb rOCro[apoyoro cyb’ekta B yCix if (hopmax 3B'3aHa 3 YUCHeH—
HUMW 0YiKYBaHUMU BTPATamMu — punkamu, CTyriHb BAAVBY SKUX HA pe3ynbTaTty [isnbHOCTI (hipMn o~

O©IYLUTAHTB., IHOYCKIT.,
KOBAY MW.,2022
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CcTaTHbLO Bucokun. Cuctema MexaHiamiB HenTpaniaauii (hiHaHCOBYVX pU3WKIB nepeabavyae BUKOPUCTaHHS
HaCTYMHWX OCHOBHUX METOLIB: YHUKHEHHST PU3UKY, MIMITALiSs KOHLEHTpaUIi pU3nKy, XeQ)KyBaHHs, Ansep—
cuchikauisi, po3nogin pyu3vkiB, CTpaxyBaHHS i camocTpaxyBaHHs. OCHOBHUMY criocobamu HenTpanisadii
hiHaHCOBWX pU3KIKIB Ar1s baraTb0ox BITYN3HAHWX FrOCMOAapIo0YmX CY6’EKTIB € CTpaxyBaHHS i caMocTpa—
XyBaHHs1 abo ix noegHaHHSA. BigHoCHO nopTghens thiHaHCOBUX PU3MKIB MigNPUEMCTBE HEOBXIQHO 34INC—
HIOBaTV KOMOIHaLiH0 BHYTPILLUHbOr0 CaMOCTPaxyBaHHS | KEMTUBHOIO CTpaxyBaHHS i3 3BUYaliHUM cTpa—
XyBaHHSIM, @ B 0COBMBYX BUMaJKaXx i3 NepecTpaxoBKoH.

Knro4osi cnosa: nignpremctso, thiHaHCOBI pU3VIKU, CTPaxyBaHHs, CaMOCTPaxyBaHHs, E(hEKTUBHICTb,
KOHKYPEHTOCMPOMOXHICTb, IH(bOpMaLis, IHHOBaLi, Kanitan,giHaHCoBWY noTeHuiarn.

HUSHTAN T.V.

INDUS K P.

KOVACH M.I.

Approach to the system of planning
and neutralization of financial risks
The subject of the studyis an approach to the system of planning and neutralization of financial risks.

The purpose of the study is to consider the system of planning and neutralization of risks in the
mechanism of formation and planning of financial potential.

Research methaods. The work uses the dialectical method of scientific knowledge, the method of
analysis and synthesis, the comparative method, and the method of summarizing data.

Work results. The paper considers financial risks from several points of view. The ways of risk
financing that form the financial options of the risk plan are outlined. The main methods of the system
of financial risk neutralization mechanisms are defined. The main methods of neutralizing financial
risks for many domestic business entities are given.

Conclusions. The financial activity of a business entity in all its forms is associated with numerous
expected losses — risks, the degree of influence of which on the results of the firm'’s activity is quite high.
The system of financial risk neutralization mechanisms involves the use of the following basic methods:
risk avoidance, risk concentration limitation, hedging, diversification, risk distribution, insurance and
self—insurance. The main ways of financial risks neutralizing for many domestic business entities are
insurance and self—insurance or their combination. Regarding the portfolio of financial risks of the
enterprise, it is necessary to carry out a combination of internal self—insurance and captive insurance
with ordinary insurance, and in special cases with reinsurance.

Keywords: enterprise, financial risks, insurance, self—insurance, efficiency, competitiveness,
information, innovations, capital, financial potential.

lNocraHoeka npob6nemu. CtaH hiHaHCIB Nignpvi—
EMCTB 3anexuTb Bif ix hiHAHCOBOro noTeHuiany.
Y cBOt0 Yepry, Bif cTaHy (hiHAHCOBOro noTeHuiany |
edheKTVBHOCTI MO0 BUKOPUCTaHHA NiANPUEMCTBaMM
3anexuTb eKOHOMIYHWA | hiHaHCOBUIA 0OBPOBYT He
nvwe camux cyb’ekTiB rOCNOAapOBaHH4, ane i oep—
XaBw, i cycninbCcTBa B Uinomy. Baxnuneoto ocobnn-
BICTIO hopMyBaHHSA (hiHAHCOBOro MOTeHLjany CTae
MexaHi3M aganTauii MnaHiB NignpMeEMCTBA A0 3MiH—
HMX 30BHILLHIX YMOB PO3BUTKY. Taknum YvHOM, Noby—
[0Ba eeKTVBHOI CUCTEMW MfaHyBaHHA iHaHCO—
BOr0 MoTeHuiany nignpyueEMCTB peanibHoro CekTopa
EKOHOMIKV HabyBae 0CObNMBOI aKTyanbHOCTI.

AHani3 ocraHHiXx pocnigkeHb Ta nybsika-
yin. PiHaHCoBe MnaHyBaHHS, K OCHOBa MexaHi3amy

ynpaBiHHA (hiHaHCOBOO AiSNbHICTIO NIJNPUEMCTBA, €
npegMeToM JoChifKeHb psagy BY4eHUX y cdoepi hiHaH—
COBOr0 aHanidy Ta hiHaHCOBOro MeHedXMEHTY, Cepeq,
akmx J1. AnekceeHko, |. Brnank, M. Binuk, B. Brikosa,
M. Kopobos, I'. CemeHoB Ta iH. OgHak, HEOOCTaTHBO
onpaLboBaHi METOOMYHI MigXoQM 00 nnaHyBaHHs di—
HaHCOBOro CTaHy rocrnojaprorHoro cyb’ekTa i Tomy
BOHW NOTPeBYOTL NoAanbLUMX AOCHIIKEHD.

Mera crarri — po3rnsgHyT\ cUCTEMY NaHyBaHHA
I HemTpanisauii pusukiB y MexaHiaMi (hOpMyBaHHS |
nnaHyBaHHA (hiHaHCOBOro NoTeHLiany.

Buknap ocHoBHoro marepiany. Cuctema Heli—
Tpanisauii pu3nkiB € HaNBaXnMBILLUM ENEMEHTOM
edpeKkTMBHOI cucTemMun (hopMyBaHHS, NNaHyBaHHA |
BMKOPUCTaHHS (hiHAHCOBOr0 NOTeHLjiany.
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®iHaHCOoBI pM3KKM HEeobXxigHO po3rnagati 3 ge—
KiNbKOX Mo3uuin: 3 ogHoro 6oky, — ue Hebesneka
MOTEHLINHO MOXNWBOI, BIpOrigHOi BTpaTV hiHaH—
CoBWX pecypciB (thiHaHCOBUIN pU3MK NPOSABASE Ce—
6e AK o4ikyBaHU NpsMUIA 36UTOK]), 3 iHLWOro 60Ky,
— ue Hebesneka He[oOTPVYIMaHHA O4iKyBaHNX [OX0—
AiB (chiHaHcoBUIN pr3nk NposBnse cebe Ak oYikyBa—
HUA Henmpsamuin 36UTOK) B MOPIBHSHHI 3 BapiaHTOM
thiHaHCOBOro NoTeHuiany NignpUEMCTBA, AKUA PO3—
paxoBaHuin Ha paLioHanbHe BUKOPUCTaHHA BCiX pe—
CYpCiB Yy OaHin cdiepi QisnbHOCTI; 3 TPeTboro 6oky
— Lie MMOBIPHICTb OTPMMaHHA 00AaTKOBOro obca—
ry npubyTKy, NOB'A3aHOr0 3 pn3nkom (ciHaHcoBuiA
pU3KK NposiBnsae cebe AK 04ikyBaHWI JOX04 B yMO—
BaXx CNpUATANBOI KOH'IOHKTYpW). Takmm YnHom, di—
HaHCOBI PU3WKN 3HA4YHOK MIPOK BIOHOCHATHCS A0
rpynv CNeKyNATUBHUX PU3NKIB, AKi B pe3ynbTaTi BU—
HYKHEHHSA MOXYTb MPUBECTW AK A0 BTPaT, Tak | A0
Burpawy [10].

ICHYKOTL Pi3HI LUAAXM DiHAHCYBaHHS PU3KKY, LU0
hopmytoTh hiHAHCOBI BapiaHTV pPU3UK—MNaHy, ki
MatoTb ByTn 060B’A3KOBO BpaxoBaHi y napameTpax
thiHaHCOBOro MnaHyBaHHS PU3NKOBOI rocnogap—
CbKOI gianbHOCTI nignpuemcTtea. [Nepw 3a Bce — ue
OpraHi3auinHO—ynpaBniHCbKI BUTpPaTW Ha 3axoau
LLoAo nigBuLLeHHsA 6e3nekn, BUTPaT Ha KOMMEeH—
caujito 36uTKiB, BUTPaTW Ha BUNNaTy CTPaxoBoi npe—
mii Towo. MNoTim — ue pe3epBHi hoHAM camocTpaxy—
BaHHS, SIKi MOBMHHI )OPMyBaTUCH 3 BNACHWUX KOLLITIB
nigNnpMeMCTBA | AKi YyTBOPHOIOTb BHOAKET KOMMeH—
caLiHMX BUNMIAaT N0 CaMOCTPaxyBaHHIO B CTPYKTY—
pi dhiHaHCOBOro NnaHyBaHHs. PiHAHCYBaHHA PU3LKY
CMpaBnse HaM3Ha4HILLWA BNAVMB Ha aHania edek—
TMBHOCTI METOLIB YNpaBfiHHA pU3nKamMu, a8 3HaunUTb
| Ha KpuTepir BUBopy KOMBIHaLi MeTogiB ynpaBniH—
HA B pamMKax pu3nkK—rnaHy.

Cvctema mexaHiaMiB HenTpanisadii diHaHCOBMX
pV3KKiB NepenbaYvae BUKOPUCTaHHS HACTYMHMX 0C—
HoBHWX meTogiB [1]:

1. YHUKHeHHSA pu3unky. Lle Hanpam HenTpaniza-—
Lii chiHaHCOBWX PU3KKIB € HaNBiNbLL pagnkanbHUM.
BiH nonsrae B po3pobui Takmx 3axX0[iB BHYTPILLHbO—
roO XapakTepy, AKi NOBHICTIO BUKHO4aH0Tb KOHKPET—
HUA BUE DiHAHCOBOrO pu3nky. [1o Takux 3axofiB
BIOHOCSTLCSA: BiAMOBA Bifl 3LINCHEHHST (hiHAHCOBMX
onepavwin, piBeHb pU3NKy N0 AKUX HAOMiIPHO BMCO—
KWI; BIAMOBA Bifl BUKOPUCTaHHA Yy BEMWKKX 0BCs—
rax NO3WKOBOro Kanitany; BigMoBa Bif HaOMIpHOro
BUKOPWCTaHHA 0O0POTHNX aKTUBIB B HN3bKO NiKBIA—
HUX hopmax; BiAMOBA Bif, BUKOPUCTaHHA TUMYaco—

BO BifTlbHVX FPOLLIOBUX 8KTMBIB B KOPOTKOCTPOKOBUX
thiHaHCOBMX BKNaQEHHSAX.

2. INimiTayia koHueHTpauii pnanky. MexaHiam ni—
MiTaLii KOHUEeHTpaLii hiHaHCOBWUX pPU3KMKIB 3aCTOCO—
BYETbCA MO PIHAHCOBKMX OMepawisX, 34INCHIOBaHNX Y
30HiI KpUTMYHOrO abo KaTacTpoiYHOro pu3KKy. Ta—
Ka niMiTalia peanisyeTbCA LUNSXOM BCTAHOBMEHHSA Ha
NigNPUEMCTBI BIOMOBIOHNX BHYTPILLHIX DiHAHCOBUWX
HOpPMaTVBIB y MPOLECi pPO3p06KM MOMITUKN 3GINCHEH—
Hs1 pi3HNX acnekTiB piHaHCcoBOI disnbHOCTI. Cuctema
thiHaHCOBMX HOpMaTVBIB, LU0 3abes3ne4ytoTb niMi—
Tauil0 KOHLUEHTpaUji p13vKiB, MOXe BKI4YaTu: rpa—
HWYHWUI po3mip (MMTOMa Bara) NO3MKOBWUX KOLLUTIB,
LLI0 BMKOPVCTOBYKOTLCS B FOCMOAAPCHKIN AiANbHOCTI;
MiHIManbHUA po3mip (NMMToma Bara) akTuBIB Y BU—
COKOMIKBIgHIN hopMi; MaKCUManbHUIA pO3Mip Aeno—
3VTHOrO BKMady, L0 PO3MILLYETbCA B 0QHOMY HaH—
KY; MaKCMMasbHUM PO3MIP BKNAAEHHS KOLUTIB Y LiiHHI
nanepy OQHOr0 EeMITEHTa; MaKCUManbHWUA nepiog
BiABEPHEHHS KOLUTIB y AebiTOpCbKy 3a60proBaHICTb.

3. XepxyBaHHA. XempKyBaHHs1 (DiHAHCOBUX PU3VKIB
LLINSIXOM 3[iNCHEHHS BIGNOBIOHMX OnepaLin 3 BUpob—
HUYMMU LIHHMMW NanepamMmuy € BUCOKOEEKTUBHUM
MEXaHISMOM 3MEHLLEHHA MOXINBUX (PIHAHCOBKX
BTpAaT NpW HacTaHHI p13nKoBoi nogii. [ 1poTe BoHO BU—
Marae neBHWX BUTPAT Ha BUMNMATy KOMICINHOI BUHa—
ropoav bpokepam, NPeMi Nno onuioHax ToLL.

4. Nnsepcudpikauis. MprHUMN gii 4boro MexaHi3amy
FPYHTYETBCA Ha PO3MOAiNi PU3KMKIB, | NEPELLKOAKAE
iX KOHUeHTpaLii. BukopncToByeTbCS, B mepLLy Yepry,
ANs HerTpanizayji HeraTBHUX (DiIHAHCOBWX Hacnig—
KiB HECUCTeEMaTU4HUX BUAIB pu3ukiB. [Nepenycim,
BiH 0O3BOMSAE MiHIMI3yBaTV NOPTHENLHI PUSKKN.

9. Posnopgin pmavkis. Llen mexaHiam HerTpaniza-—
Lji hiHAHCOBMX PU3KKIB NONArae y 4YacTKOBIN iX Ne—
pegadi napTHepam Mo oKpemMux hiHaHCOBUX orne—
pauiax. [Npn LLOMY rocnofgapcekMM napTHepam
nepegaceTbes Ta YacTuHa (PiHaHCOBUX PU3KKIB Mig—
MNPWEMCTBA, MO AKi BOHM MatoTb BinbLLe MOXIMBO—
cTen HenTpanisauii ix HeraTMBHWX HACMIAKIB | MaroTb
B CBOEMY PO3MOPAMKEHHI edieKTUBHILLI cnocobu
BHYTPILLUHBOrO CTPax0BOro 3axucTy.

6. CamocTpaxyBaHHs (BHYTPILLHE CTpaxyBaHHA).
[Nonsarae y CTBOPEHHI MigNpYEMCTBOM pe3epBiB i~
HaHCOBMX PECYPCIB, LLI0 faloTb MOXNMBICTb foNatu
HeraTuBHI (PiHaHCOBI Hacmigky No TUx oiHaHCOBMX
onepavwisix, No AKKX L pU3NKN HE NOB'A3aHi 3 OiAMu
KOHTpPareHTiIB.

7. CtpaxyBaHHs. MeTop «cTpaxyBaHHs» nepegbadae
nepena4y pU3inKiB Bif X HOCIA — NIGNPUEMCTBA — CTpa—
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XOBI KOMMaHii | 3abe3neveHHs KoMneHcauii 3b1TKiB 3a
PaxyHOK KOLLITIB CTPaxoBux (DOHLIB KOMMaHi.

[NopiBHIOKO4YM BULLIE NepeniYeHi MeToau HenTpani—
3aLji (hiHaHCOBWX PU3KKIB, Cif 383HAYNUTH, LLIO YHUK—
HEHHSA PV3KKY Y4acTO 03HA4Ya€E MPOCTE YXWUNEHHN Bifg
3axofdy, MOB'A3aHOro 3 pM3NKOM, a, OTXE, | BiAMO—
Ba Bif OTpUMaHHs npubyTky. JliMiTauilo KoHUeHTpa—
il pU3MKIB MOXHa BMKOPUCTOBYBATWU LUVPLLE, ane
TiNbKM BIOZHOCHO MPUIAHATHUX pU3uKiB. HenTpaniza—
Ui pPU3VMKIB 38 paxyHOK Xef)KyBaHHA BaXXKO peaniso—
BaHa B Cy4aCHMX yMOBax BHACNA0K HEPO3BMHEHOCTI
PVIHKY NOXiAHMX hiHAHCOBUX IHCTPYMeEHTIB. [neepcu—
thikauia nepefycim 403BOSSE MIHIMI3yBaTW HECUCTE—
MaTU4HI pU3MKW, ToAi K y BaraTboX BITYASHAHNX rO—
Crofaprolo4nx cyb’ekTiB Y IHBECTULINHMX MPOEeKTax
I NopTchenax AOMIHYKTb CUCTEMATUYHI PU3MKK, LLO
He mignaratoTb aneepcudikavii. Po3nofin pusumkis 3a
[0MOMOror TpaHcepTy iX NapTHEPaM TakoX HETU—
MOBO AN BITYM3HAHUX YMOB, OCKINbKM Lie nepegba—
YaEe CTiiKe CTpaTeriYHe NapTHEPCTBO.

OcHoBHMMK cnocobamn HenTpanisadiji dhiHaHCco—
BMX PU3UKIB Ans GaraTbox rocrofaptoymx cyb'ek—
TiB B YKpaiHi € CTpaxyBaHHs i camocTpaxyBaHHsA abo
ix noegHaHHA. Came cTpaxyBaHH:A HakpaLLe Bignosi—
[a€ igeanbHUM yMoBaM, LU0 Npeq aBnsatoTbCA A0 MiHi—
Mi3aLii pr3uKy, OCKiNbK1 PeCypCcy Ans MoKpUTTs BTPaT
nignNpYeEMCTBa OTPUMYKOTb Bif, CTPax0BWX OpraHisa—
Ui LuBmALLe, HiX 3 Byab—aKOro iHLWOoro pxepena, 3a
BMHATKOM pecypciB ycepeaunHi camoro bisHecy, ane B
MeBHI MOMEHTM 4acy i iX MOXe He ONMMHUTUCA 6ing dip—
mMu. Kpim cTpaxyBaHHS HeobXigHO nmnaHyBaTy camo—
CTpaxyBaHHsA B CTPYKTypi (hiHAHCOBOro puavk—nna-—
Hy i chiHaHCOBOro MnaHyBaHHs B Uinomy. [py Lbomy
NoTPIBHO BPaxoByBaT, LLI0 CAMOCTPaxyBaHHA — Me—
TOf, YrPaBniHHA PU3MKOM, LLIO nepeabaqae CTBOPEH—
HS1 NIANPUEMCTBOM BTaCHUX pe3epBiB /1A KOMNeHca—
Lii 36uTKiB Npn HenepegbadeHrx cUTyaLisx.

['naHyro4m opraHisauito hoHZy caMoCTpaxyBaHHS,
MO>XHa CTBOpUTM Ans peanisadii hiHaHCOBOro pu-—
3vK—nnaHy 6i3Hec—rpynn KenTUBHY CTPaxoBy KOM—
nanito (gani — KCK) — godipHio No BigHOLLEHHIO 40
opraHizauii (abo rpynv oprarisadin), CTpaxoBy KOM—
naHito, nepLloYeproBa oyHKLIA Kol nonsrae B 06—
CMyroByBaHHI CTPaxoBMX IHTEPECIB rOMI0BHOI opra—
Hizauii i i doinin. CtBopeHHs KCK gae MoxnmBicTb
NigNPUEMCTBY BCTAHOBUTY piBEHb BUTPAT Ha CTpa—
XyBaHH$, Ha OCHOBI BNacHOro JOCBIgy | 04ikyBaHOMo
piBHsA 36MTKIB. Lle no3Bonse po3pobuT OOBrocTpo—
KOBY CTPYKTYPY Tapudis, fika 3Ha4HOK MIpOt0 He 38—
NEeXWTb Bif CTPaAxXoBOro pPUHKY, | 3abe3neunt npu—

MHATHAM pIBEHb NMaHyBaHHA BUTPaT Ha MOKPUTTA
pr3nKiB. Bce ue B NOPIBHAHHI I3 3BU4aNHM CTpaxy—
BaHHAM MOXE BUABUTUCS QyXe ePeKTUBHUM.

BigHocHo nopThens thiHaHCOBUX pyU3nKiB Nignpu—
EMCTBa HeobXigHO 3[iNCHIOBaTN KOMBIHALIKD BHY—
TPILUHBLOr0 CaMOCTPaxyBaHHS | KEMTUBHOMO CTPaxy—
BaHHS i3 3BMYaHUM CTpaxyBaHHsSM, @ B 0COBMBUX
BMMNagKax i3 MepecTpaxoBkow. [1py uboMy NoKpU—
BaTW JONYCTUMI pPU3VKK B NopTden caMmocTpaxy—
BaHHAM | KEMTUBHUM CTpaxyBaHHAM, KPUTUYHI py—
3VKM — 3BUYaMHMM CTpaxyBaHHAM, a 0co65vBO
KPYMHI pU31KK — NepecTpaxoBKOK 38 YMOBM, LU0 BCI
TPW BUOW PU3KKY NPUCYTHI B nopTdoeni.

BucHoBkuM

diHaHCOBa [iANbHICTb FOCNOAAPKOHYOro cyb’ekTa
B yCiX il popmax 3B’A3aHa 3 YNCNEHHUMU OHiKyBaHN—
MW BTpaTamMun — puankamu, CTyMiHb BMAMBY AKMX Ha
pesynbTaTh OiAnbHOCTI DipMY OOCTaTHBO BUCOKUA.
Cuctema MexaHi3mMiB HenTpanisauii  ¢iHaHCOBUX
pV3KKiB Nepenbayae BUKOPUCTaHHS HACTYMHMX 0C—
HOBHWX METOAIB: YHUKHEHHSA PU3KKY, NiMITaLid KOH—
LUeHTpauii pun3unky, xemKyBaHHs, AmBepcudikawis,
PO3MN0ain pU3unKiB, CTPaxyBaHHS | CaMOCTpaxyBaHHS.
OcHoBHMMIK cnocobamMu HerTpanisadii giHaHCOBUX
pu3nKiB ana 6araTb0X BITYA3HSAHWX FOCMNOAAPH—
to4MX CYB’eKTIB € CTpaxyBaHHA | caMOCTpaxyBaHHs
abo ix noegHaHHA. BigHocHo nopTdiens diiHaHco—
BUX PU3KKIB NigNpYEMCTBA HEOBXIOHO 3AINCHIOBATA
KOMBiHaL|it0 BHYTPILLHBOr0 CaMOCTPaxyBaHHS i Ken—
TUBHOI 0 CTPaxyBaHHS i3 3BMYaNHUM CTPaxyBaHHSIM,
a B 0CobMBYMX BUMAAKaXx i3 3 MePeCTPaxoBKOt0.
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MixkHapoaHuiA AOCBIA BUKOPUCTaHHA Alep)XXaBHUX BaHKiB
PO3BUTKY SIK IHCTPYMEHTa aKTMBi3auil eKOHOMI4YHOro
3pOoCTaHHA
lNpeamer gocnigxeHHs — 0cobnMBOCTI (PYHKLIOHYBaHHS AepXXaBHUX 6aHKIB PO3BUTKY Y Pi3HUX Kpa—

iHax cBiTy.

Mera pocnipxeHHs — y3aranbHUTV JOCBIL (PYHKLUIOHYBaHHA baHKIB PO3BUTKY Ta iX BIIVBY Ha eKo—

HOMIYHEe 3POCTaHHS Y PI3HUX KpaiHax CBITY.

Meroau aocnigxenHn. Pobota nobyfosaHa Ha OCHOBI METOAY KOMNApaTUBHOIO aHaniay, IcTopyuy—
HOro MeTofy, CTPYKTYPHO—II0M4YHOro MeTofy, METOHIB aHani3dy 1a CUHTEe3Y, IHAyKUIl Ta Aenykuii, metTogy

rpacpi4yHoro NnpefcTaBneHHs pe3ynbTaTiB.

Pe3ynbratn gocnipxeHHs. Y ctatTi po3rnsHyTo 0cobMBOCTi MPoinbHOI [isnbHOCTI 6aHKIB po3—
BUTKY y BOCbMUW KpaiHax cBiTy: bpaswnii, KHP, Type44duHi, IHgii, B'etHami, [TAP, Ecbionii Ta YropLumHi.
[MpoaHanizoBaHo Uini ix (hyHKUIOHYBaHHS, NakeTy HagaHux rnocnyr, cghepm nigTpumku. OKpecneHo iH-
CTUTYUIVIHI 3acagu HissnbHOCTI 6aHKIB PO3BUTKY y BKalaHux KpaiHax. [JaHo ouiHKy macLutabam BrvBy
6aHKiB pO3BUTKY Ha IHBECTULIVIHY HiSNIbHICTL T8 EKOHOMIYHE 3p0CTaHHs KpaiH. OKkpecneHo BigMIHHOCTI
MiXX 6BaHKaMU PO3BUTKY y BKa3aHWX KpaiHax i BU3Ha4YeHO OCHOBHI MPUYUHN LiMX BIAMIHHOCTEMN.

Fanysp 3acrocyBaHHA pe3ynbrartiB. Pe3ynbTaty 4aHOro JOCHIOXKEHHS MOXYTb BYTv BUKOpUCTa—
Hi Apyv NiQroToBLi IHGhOPMAaLIHO—aHan TMYHUX MaTepianis 3 MMTaHb Aep)XaBHyX 6aHKIB PO3BUTKY I Mpu
po3pobLi 3aKOHOAAaBCTBA LLOAJO0 CTBOPEHHS BIAMNOBIQHOI ycTaHoBW B YKpaiHi.
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BucHoBku. B pisHyx KpaiHax noby[oBaHi Ta BrpoBagXeHi HeoaHaKkosi Mofesi 6aHKIB po3BUTKY, LLO
CYTTEBO BIAPI3HAKTLCS 5K 38 OCHOBHUMM HarpsiMamu, Tak | 3a MacLutabamu gisnbHocTi. Lle 3ymosne—
HO Pi3HVIM PIBHEM EKOHOMIYHOI0 PO3BUTKY KPaiH, MOXIMBOCTAMY 3aniyYeHHs OXepen (hiHaHCyBaHHS
6aHKiB po3BUTKY i BIAMIHHICTIO B LinIsiX, IKI CTaBASTLCA Nepen AaHUMU YCTaHOBaMM NPy iX CTBOPEHHI HYn
pechopmyBaHHI.

Knro4osi cnoBa: 6aHk po3BUTKY, JOBrOCTPOKOBE IHBECTYBaHHSI, AOCTY [0 KariTary, MpoMUCIOBICTb,
IHGbpacTpyKTypa, HaUIOHasbHI NPOEKTHU.

KOMENDO I K.
International experience of using state development banks
as tool for enhancing economic growth

The subject of the study is peculiarities of the functioning of state development banks in different
countries.

The purpose of the article is to generalize the experience of development banks functioning and
their influence on economic growth in different countries of the world.

Methodology. The article is based on the method of comparative analysis, historical method, the
structural—logical method, the methods of analysis and synthesis, induction and deduction, method of
graphical presentation of results.

Results. The article looks into specifics of development bank activities in 8 countries: Brazil, China,
Turkey, India, Vietnam, South Africa, Ethiopia and Hungary. The goals of their functioning, packages of
services provided, areas of support are analyzed. The institutional foundations of the development banks
activities in the specified countries are outlined. An assessment of scale of development banks influence
on investment activity and economic growth of countries is given. Differences between development
banks in these countries are outlined and the main reasons for these differences are determined.

Area of application. Results of this study can be used in preparation of informational and analytical
materials on the issues of state development banks and in the development of legislation on the
creation of a such institution in Ukraine.

Conclusions. In different countries, different models of development banks have been built and
implemented, which distinguish significantly both in terms of the main directions and scope of activities.
This is due to the different level of economic development of the countries, the possibilities of attracting
financing sources by development banks and the difference in the goals set before these institutions

when they were created or reformed.

Keywords: development bank, long—term investment, access to capital, industry, infrastructure,

national projects.

MocraHoBka npo6nemu. baHkn po3BUTKY €
BaXXNMBMM IHCTPYMEHTOM [Ans nofonaHHs o6’ek—
TUBHWX HEJOMIKIB PUHKIB KaniTany, nputamMaHHnX fK
PO3BUHYTUM KpaiHam, Tak i TUM, L0 pPO3BMBalOTb—
cs. B kpaiHax, wo po3suBakTbCA, 4OCTYN A0 Kani—
Tany 4acto 06MeXeHU HU3bKNUM PIBHEM IHBECTU—
LiNHOT NprBabnmMeOoCTi | PO3PVBOM MiX COLianbHO
Ta MNpPMBATHOK LIHHICTIO IHBECTULIAHMX MPOEKTIB.
Takox npuBaTHI iIHBECTOPY 3a3BM4ai He bepyTb A0
yBarv NOTEHUINHWN NO3UTUBHWIA BNMB Ha 3pOCTaH—
HA BUPOBHWLITBA Ta 3aMHATOCTI B CYMIXKHMX rany3sx
MPOMWCNOBOCTI 1 CEKTOPI MOCAYr 3a yMOB peanisa—
Wi ixHiX NpoekTiB. Ak Hacmigok, iHBeCTuUIi cnpamMo—
BYHOTbCA MEpPeBaXHO Ha KOPOTKOCTPOKOBI MPOEK—
TV, B OCHOBI KX NEXUTb eKcnyaTauis pecypcHoi

Ta CMPOBUHHOI 6a3n KpaiHW, a [OBroCTPOKOBI iHHO—
BaUiHI MPOEKTW, HEOOMIHHOK 03HaKO0H AKUX € BU—
COKMIA piBEHb PU3MKOBAHOCTI, Marxe He po3rna—
fatoTbes. Hnabknin piBeHb po3BUTKY (DiIHAHCOBOIO
CeKTopa yCKnagHKE 1 [OCTyN A0 iHWnX gxepen di—
HaHCyBaHHS, 30Kpema [0 KpeauTHUX Pecypcis Ye—
pes BMCOKI BIACOTKOBI CTaBKW. TakUM YMHOM, MIC—
LieBi KOMMaHii BTpa4atoTb MOXIIMBOCTI HapoLLyBaTH
BMPOBHNLUTBO, NiABMLLYBaTN KOHKYPEHTOCMPOMOX—
HICTb | BUXOOQUTW Ha 30BHILLHI puHkK [1, c. 45].
Brcokopo3BMHEHVM EKOHOMIKaM TeX MpUTaMaHHi
CYTTEBI HEOONiKM y (PyHKLIOHYBaHHI PMHKIB KaniTany,
X04a 1 iHLWoro xapakTepy. [ 10Ty>xHi dpiHaHCOBI CEKTO—
PV PO3BUHYTUX KPaiH 3HAYHO MEHLLIE 380X04YHTh IH—
BECTULii y NPOMMCIOBE BUPOBHNLTBO, HiXX CriekynsLji
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Ha POHOOBOMY PUHKY, OCKINbKW, AK Npasuro, Haba—
raTo cnablue BUHAropoLKYHTb IHHOBALVHI, BUCO—
KOPW3WKOBI Ta AOBrocTpokoBi npoekTu [2, c. 205].
OcHOBHUM MEexaHI3MOM 3 MoJ0NaHHA 3a3HaY4eHxX
HeraTMBHWX ABWLL, SKpa3 | CAyrytoTb AepXXaBHi 6aHkm
PO3BUTKY, LLIO HAJAKTb KPEAUTN AN PO3BUTKY CTpa—
TEriYHMX CEKTOPIB MPOMUCIOBOCTI 1 iIHPPaCTPYKTypU
Ha nocunbHVX AN 6i3Hecy ymoBax. 3any4atoHim KoL—
TV Yepes BUnyck obnirawin, oep>xaBHi OoHAW, NPOeK—
TV Mi>KHapOZHOI AONOMOrH i iHLLI AXXepena, fepXxas—
Hi BaHKM PO3BUTKY BIAKPWBAKOTb MiNbroBi KPeOUTHI
niHii s peanisauii NpoekTiB, ki BigbuparTbca 3a
NPUHLMNaMM BignoBiAHOCTI CTPaTerivyH1M HanpsMam
PO3BUTKY EKOHOMIKM, 3pOCTaHHA MiXXHApPOQHOI KOH—
KYPEHTOCMPOMOXHOCTI | AOCAMHEHHA MO3UTMBHOMO
coujanbHoro edpekTy ana HaceneHHs. Kpim kpeguTis,
H6aHK1 po3BUTKY 3MINCHIOKTL (DIHAHCYBaHHS Yepes
iIHBECTULil B aKUiOHEpHWIA KaniTan, fatoTb rPaHTOoBI
KOLLITW, TEXHIYHY NIOTPUMKY, 3any4alTb BEHYYPHWUIA
Kanitan, hiHaHCyKTb TOProBeNbHI onepadii ToLLo.
V 3B’A3Ky i3 3a3Ha4eHNM aKTyanizyeTbca notpeba
B aHanisi goceigy oyHKUiOHYBaHHs1 6aHKiB pO3BUTKY
y KpaiHax 3 pi3H/M piBHEM EKOHOMIYHOIr0 PO3BUTKY.
AHanis ocraHHiX pocnigpkeHb i nybnika-
yin. AHanizy TeopeTuHHUX 3acap OiAnbHOCTI 6aH—
KiB PO3BUTKY MPUCBAYEHO HayKoBi [OPobkn Bara—
TbOX BITYM3HAHUX BYEHUX—EKOHOMICTIB, CEpef HUX:
B.J1. Konomieus [3], H.I. Camko [4], HO.l. LLlanosan
[5],0.10. Op3yn[B]TaiHwwi. Tak, B. 1. Konomieub po3—
rnagae ponb 6aHKiB po3BUTKY Y peanisauii thiHaHCo—
BOi MONITUKM OEPXXaBW, BUSHAYEE YMHHUKMN, LLIO 3y—
MOBMHOKOTb HEOOXIOHICTb CTBOPEHHST TaKoi iHCTUTYLLI
B YkpaiHi. H. . CaMko okpecntoe 0CHOBHI MPUHLIAMNW,
dhyHKLji Ta HAaNPAMM GisnbHOCTI 6aHKiIB pO3BUTKY, 00—
CMig>KYE IHBECTULIHI MPIOPUTETM 1 OCHOBHI IKepena
3any4yeHHs chiHaHcoBux pecypcis Humw. 0. . LLlano—
Ban BW3HA4YaE OCHOBHI PU3VKW Ta KpUTepii ycniw—
Horo 3anycky 6aHky po3BuTKy B YKpaiHi, 06rpyHTO—
BYE BMMOI 40 M0ro hyHKLIOHYBaHHS. Y CBOO Yepry,
0. 0. Op3yn posrnagae ocobnmBocTi poboTy MiX—
HapogHux 6aHKiB po3BUTKY Ha Mpuknagi Esponen—
CbKOro 6aHKy pekoHCTpyKuii Ta po3suTky (EBPP).
Binoato4dum HanexHe iCHYHYMM HanpauoBaHHAM, He—
06XigHO 3a3Ha4nTWY, L0 CUCTEMHOMY aHami3y Mix-—
HapoZHOro JOCBIigy HiAnNbHOCTI 6aHKIiB po3BUTKY AOCI
NpUAINeHo HepJoCTaTHIO yBary, Lo BU3Ha4Yae Heob—
XiOHICTb NofanbLUMX OOCAIIXEHb Y AaHOMY HanpsMi.
Mera crarri nondrae B y3aranbHeHHI OocBigy
dhyHKUIOHYBaHHA BaHKIB pO3BUTKY Ta iX BNAMBY Ha
EeKOHOMIYHE 3POCTaHHA Y PI3HMX KpaiHax CBITY.

Buknap ocHoBHoro marepiany. Y 6araTtbox
PO3BUHEHMX EKOHOMIKax BaHKN po3BUTKY Ha Cy4Yac—
HOMy eTani BigirpatoTb BaXI/MBY POrb y CpsiMyBaH—
Hi cepefAHbO— | 4OBrOCTPOKOBOr0 Kanitany y cTpa—
Teri4YHo BaXnuBi ranysi, Aki Big4yBatoTb HaNbinNbLLNA
IHBECTULAHWA rONog Ta Y BUCOKOPU3WNKOBI NPOEKTY
3i 3HA4YHVMM MOTEHLIanoM 3pOCTaHHs, MigTPUMY—
Y1 B TaKMiA CNocib pO3BUTOK HaUioOHaNbHOI EKOHOMI—
K. Himeupknin Ta SnoHCbKUiz 6aHky po3BUTKY Bynu
cTBOpeHi nicna pyroi CBITOBOI BiHX NS ynpaBniH—
Hs1 KOLLTaMW, BUGINIEHNMW Ha MOBOEHHY BinbyaoBY. Ix
pOfb 3 YacOM 3MiHKOBanach, Ui 6aHkm aegani 6inbLue
nepeopieHTOBYBanNMCb Ha MOBINI3auito  BHYTPILLHIX
PEecypciB ” NigTPUMKY NPOMMUCIOBOr0 PO3BUTKY MO~
3a pamkamu iIHPpacTpyKTypHMX NpoekTiB. [iBaeHHa
Kopes y cBOEMY CTPIMKOMY EKOHOMIYHOMY PO3BUT—
Ky TaK0X NoKnaganacs Ha NoTyXXHWUM 6aHK pO3BUTKY,
LLI0 HaJaBaB NiNMbroBi KPeaUTX ranyssMm, BU3HaYve—
HUM YPSOOM K MpIiopUTETHI. Typeubkmi 6aHK npo—
MMCMOBOro po3BuUTKY 3acHoBaHui y 1950—x pokax
nig erigoto CeiToBoro 6aHky. 3 4acom nomy BOano—
Cs1 MEepPeOopIEHTYBATUCA 3 MDKHAPOOHUX Ha BHYTPILL—
Hi hiHaHCOBI pecypcu Ta BigirpaTy KH4YoBY pPonb Y
dhopmyBaHHI i peanizadii NoNITUKM IMNOPTO3aMiLLEeH—
Hs1 Ta eKCMOPTHO—OPIEHTOBAHOI iHOYCTpPiani3auil.

HauioHanbHWn 6aHK eKOHOMIYHOIo | coLianbHO—
ro po3sutky (HBECP) ®epepatusHoi Pecny6nikn
Bpasaunia 6ys 3acHoBaHun y 1951 p. BiH € knto4o—
BOIO IHCTUTYLIEO 3 peani3auii CTPYKTYPHOI NONITUKM
KpaiHn Ha 3acagax IMNopTO3aMilLleHHs Ta eKCropT—
HO—opieHToBaHoi iHgycTpianisauii. HBECP cneui—
anisyeTbCs Ha CepefHbO— i JOBrOCTPOKOBOMY hi—
HaHCyBaHHI MPOEKTIB PO3BUTKY MPOMMCIIOBOCTI 3a
ranyssmMu, WO BU3Ha4YeHi OepXaBOw MpiopuTeT—
HUMKW (KonbOpOBa MeTanypria, ximivHa Ta HadpTo—
XIMi4Ha ranysb, nanepose BUPOBHULTBO, MaLLUUHW,
ycTaTkyBaHHA 1 0bnagHaHHA). EdhekTmBHICTL BaH—
Ky fIK MpoBigHMKa CTPYKTYpPHOI nonitvkn bpasunii
3abe3nevyeTbCA KOHLEHTPALIED NO3KK Y Hannep—
CMEeKTMBHILLMX CekTopax ekoHoMikn. Y 1950—x po—
kax 39,7 % nosnk HEECP 6yno HagaHo nignprnem—
cTBaM XiMi4HOI Ta HadhToximi4HOI ranysi, a 34,5 %
— MeTanyprinHin npomucnosocTti. Y 2012 poui
6nm3bko 40% BaptocTi kpeguTtisa HBECP 3any4eHo
n'aTbMa HanbinbLwMM No3udansHukamm [/, c. 971.

Baxxnmsy ponb y gisinsHocTi HBECP Bigirpae 3saxe—
Ha po3cTaHoBKa npiopuTeTiB. KpeguTtHi Koty Haga—
tOTbCA HacamMnepen Ha Ti NPoeKTy, ki nepeabadatoTb
BMKOPWUCTaHHA KOMIMIEKTYHHMX, MaLLWH, YyCTaTKyBaH—
HA Ta 0brnagHaHHA 6pa3nnbCbKoro BUPOBHMLTBA, LLO
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€ OCHOBOIO MOMITUKM iIMMopTO3aMiLLeHHs. [ig uen Ha—
npaM poboTn BaHKoM 3anyLueHo okpemy [porpamy
thiHaHCcyBaHHA MaLLWH 1 obnagHaHHA y 1964 p. B ii
MeXax po3nogineHo 6nm3bko YBepTi BCix (hiHAHCOBUX
pecypcis, HagaHnx HBECP 3a yac cBoro icHyBaHHS.
He meHW BaxnvBvM hakTOpPOM YCMiLLHOI [isfibHO—
cTi HBECP € peTenbHuin Harnsg 3a CBOIMU KITiEHTaMMU,
LLIO @€ 3MOry rapaHTyBaTV BUKOPUCTaHHA KPeaUTHNX
KOLUTIB Ha MOZEepHI3aLilo TEXHOMOMYHOr0 OCHaLLEH—
HS BMPOBHMUTB | 3abesnedyBaT NO3UTVBHI ediek—
TV Bif, PO3BUTKY OKPEMMX MIANPUEMCTB Ansi MICLIEBUMX
rpomMap i NPOMMCIIOBOro CekTopa 3aranom. HambinbLu
ycniwH1m npoektoM HEECP cTano cnpusaHHaA BUpob—
HVKY MOBITPAHMX cydeH «Embraery y 3HaxomkeHHi
BaXXNMMBOI HiLLi Ha rnobanbHOMY PUHKY NPOAYKLIT niTa—
KobynyBaHHSA [8, c. 295].

Ponb Kutaircbkoro 6aHky possutky (KBP)y TpaH—
cchopmaLii ekoHoMikn KHP Takox Baxko nepeoi—
HuTK. KBP 3acHoBaHo y 1994 poui 3 meToto ypba—
Hi3aLii HaceneHHs, TOMy CrepLly KPeauTu CriepLuy
Hapjasanucb MICLEBUM OpraHamMm Bnagn ansa pe-—
anisauii NpoekTiB PO3BUTKY MICbKOi iH(DpacTpyK—
Typu. TMisHiwe KBP 3o0cepeavBca Ha hiHaHCOBIN
nigTpyMui nepepobHoi NPOMMCNOBOCTI, Hacamne—
peq TenekomyHikauinHoro obnagHaHHs, | reHepadwi
eHeprii 3 BigHOBNOBanbHWX Axepen. Cneundikoto
KMTaNCbKOro AOCBIfQY CTano HajaHHA KPeauTiB 3a—
PYBKHMM KOMNaHIiAM ANna 3akynisenb BignoBigHOI
npogykuii, BupobneHoi B KHP. Y Takuin cnocié KBP
CrpusiB PO3BUTKY K BUPOBHMYOro, TaK | eKCrnopT—
HOro NoTeHLUiany HauioHanbHUX BUPOBHMKIB Yy Mpio—
pPUTETHUX cekTopax ekoHoMiku. KBP wmpoko npak—
TVKYBaB TaK 3BaHi «<HadpTOBI KpeguTny, 3a0X04HYHHN
No3n4anbHYKIB BUNavyBaTn KpeauTn HadiTo Ta
IHLUMMW  CUPOBUHHUMUK  pecypcamu, HeobxigHu—
MW [N NPUCKOPEHOI iHgyCTpianisauii KuTanceKoi
ekoHoMmikM. Ha cborogHi aktnem KBP nepesuLly—
toTb 1 TpnH gon. CLLUA, wo BaBidi HinbLue HiX y rpy—
nv CeiToBOro 6aHKy, BiH € M'ATMM NO3M4anbHUKOM Y
KHP 3 yacTkor 6% y 3aranbHux obcsarax HagaHux
KpeauTiB y KpaiHi. [1oTo4YHM maricTpanbHUM npo-—
ektom KBP € posbynosa iHthpacTpykTypu «LLloB—
KOBOrO LUAAXY» — CYXOMyTHOrO TPaHCMOPTHOro KO-
pUZopY OnA MOCTayaHHA KUTaMCbKOi MpopyKuii B
Espony [9,c. 116—-1171.

Y 1abn. 1 y3aranbHeHo OCHOBHI Lifi, mocnyrn i cghe—
p¥ 3aCTOCyBaHHsI BaHKIB pO3BUTKY Y BOCbMW KpaiHax
CBITY 3 PI3HUM PIBHEM EKOHOMIYHOMO PO3BUTKY.

AK BUOHO, po3rnsHyTi 6aHKK PO3BUTKY BIigpIiSHA—
tOTbCS 38 CBOIMU LINAMU: y KpaiHax 3 HU3bKUM piB—

HeM [0XOAIB BOHW, AK NPaBWIo, 30CepemXytoTbCA
Ha NPOMUCNOBOMY PO3BUTKY. Y BinbLL PO3BUHEHNX
KpaiHax 6aHKy pO3BUTKY MalTb LUMPLLY MICito, L0
BKJIHOYAE [OAATKOBI Lini, Taki 9K CTBOPEHHs pobo—
YMX MiCLib, 3MEHLLEHHS pPerioHanbHOoi Ta couiansHoi
HEpIBHOCTI Ta CTUMYOBAHHA TEXHOMOMYHUX 3MiH,
BKJIHOYat04M HOBI EKOMOTiYHI PILLEHHS.

[NponoHoBaHi nocnyryn Ta IHCTPYMEHTU BinbLUIOCTI
BaHKiB pO3BUTKY B LiNOMy OOHOPIOHI: OKPIM MO3WK,
BOHM HagalTb 6e3MoBOpPOTHI rpaHTL Ons diHaH—
CyBaHHsi 0COBNMMBO PU3NKOBUX IHHOBALIMHNX NPO—
eKTiB, KynytoTb akuii dipm Ans 3a0X04eHHA [oB—
FOCTPOKOBUX IHBECTULN Y IXHI OCHOBHWUIA Kanitan,
30IMCHIOITb TOProBe hiHaHCYBaHHS A5 akTuBI3aLyii
ekcnopTy, HapatoTb nigrpumky ans MCI ta TexHiyv—
Hy fornomory y hopMi ynpaBniHCbKOI MigroToBKY Ta
TEeXHi4YHOi JoNoMOry Npuy NigroToBui 6isHec—nnaHiB.

BinbLiicTe 6aHKiB PO3BUTKY MaTb LUMPOKY CeK—
ToparnbHy CNPsIMOBaHICTb, OXOMOKYN BCI Y NpU—
HalMHI BiNbLUICTL rany3er ekoHoMiKW. Jnwe okpe—
Mi 3 H/X € CYTO NPOMMCIOBUMY BaHKaMN PO3BUTKY,
T06T0 06CNYroByOTL MIANPUEMCTBA, 3aNHATI Y BU—
pobHn4oMmy cekTopi. baHK po3BuTKY Manux iHgy—
CTPin IHAJT He hOKYCYETLCS Ha KOHKPETHWX ranys3sx,
a pafLue crneuianisayeTbCa Ha PiHaHCYBaHHI Ta Tex—
HIYHIA NIgTPUMUI Ans MIKpo—, Manoro i cepegHbo—
ro 6i3Hecy. Lle € nowmpernm Hanpsmom [isnbHO—
CTi 6aHKIB pO3BUTKY: 4Yepes TUMNOBI ANs X CTPYKTYP
3Ha4Hi 0BMEeXEeHHSs y [Xepenax 3any4eHHs KOLUTIB
BiNbLUICTE 3 HMX MPOMOHYKTL NOCAYrK, PO3PobneHi
crneuianbHo gna MCIT.

HapeLuTi, BIgMIHHOCTI BUHMKaKTh Yy TOMY, HACKInbKu
LeTanbHO BaHKM pPO3BUTKY PI3HMX KpaiH BU3Ha4aloTb
CBOIO ranyseBy crnpsamMoBaHicTe. Hanpuknag, Kutan—
CbKW 6aHK PO3BUTKY rOTOBWUIN HAJaBaTX CBOI NOCIy—
M1 BCIM «rany3samM—nodaTkiBLamMY, Togl SK BiONOBIgHI
ycTaHoBu B bpazunii, Ecpionii Ta NAP B13HaqatoTh gy—
XXe KOHKPETHI ranysesi Lini, Lo BigobpaxatoTb CTyMNiHb
[eTanisauii (pOMUCNOBMX NNaHIB iXHIX YPAAIB.

PoarnsHemo TakoX IHCTUTYLiHI OCHOBW oyHKLi0—
HyBaHHS 6aHKIB PO3BUTKY Y Pi3HNX KpaiHax Ha cy4ac—
HOMy eTani, 30Kpema CTPYKTypy BNacHOCTI, OpraHu
yMpaBniHHA | fKepena 3anyyeHHs KowwTis (Tabn. 2).

IcHye Benvka BIOMIHHICTb Y Okepenax oiHaHcy—
BaHHA HaHKIB pO3BUTKY 3anexHOo Bif PiBHA 0OX0—
[iB HaceneHHs B KpaiHi. KpaiHn 3 H13bKnm piBHEM
foxogis, 3okpema B'etHam Ta Echionis, nepeBax-—
HOK MIPOO MOKNaAaTbCA HA KOLUTU Mi)KHapPOAHWX
paoHopie (CeitoBuin 6aHk, OECP) Ta pepxxasi dhoHan
ANs chiHaHCyBaHHA OiAnNbHOCTI CBOIX BaHKIB pO3BUT—
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Ta6nuusa 1. OcHoBHI Wini, nocnyru i cpepu gianbHocTi 6aHKIB PO3BUTKY Y KpaiHax CBiTy

. Lo Manysi, akum HapaeTbcs
Kpainn OcHoBHi yini Mocnyrun Y3, # A
nigTpMmKa
CTVMynoBaHHS po3BUTKY
LLUASIXOM CTBOPEHHA HOBUX | [1o3ukw, rpaHTw, inBecTuuii B | Bei ranysi nepepobHoi
Epasunis pob0o4mx Micup | MOAONaHHA | akLiOHePHWI KaniTan, TOpro— | MPOMUCIIOBOCTI, @ TakoX po3pobka
P PiSHMLI Y PO3BUTKY PErioHIB. |Be (hiHaHCYBaHHS, Aep>KaBHi | MporpaMHoro 3abeaneyeHHs 1a
ExkcnopTHa ekcnaHcis rapaHTii, nigTpumka MCI OV3anH
HaLioHaNbHNX KOMMaHii.
YCyHeHHs «npoBanisy CepepHbo—Ta . P
Hay MNHK KGH?TBH anga ,D.OIIBJI'('JDCT OKOBI MO3UKWN IHcppacTpykTypa, ranysi—noqartkisui,
Kutain PUIFKY K any . : P ! s ranyai, aki nignagatoTb Nig
peanisaLii HaLioHanbHoi IHBECTULT B aKLiOHEPHNIA o : .
ST ; . : peanisaLlito HaLlioHanbHKX NPOEKTIB
eKOHOMI4HOI cTpaTerii KaniTan, TExHI4YHa NigTpMMKa
. . Mo3uKw, iIHBECTULi B
MigTprMKa eKoOHOMIYHOr0 aKLJOHEPHWIA KanLilTan ToDrO— EHepreTuka, TpaHcnopT Ta
Typey4nHa | po3BUTKY, PO3BUTOK PUHKIB HED 1. TOp noricTuka, iHthpacTpykTypa, ocBITa,
KaniTany Be (piHaHCyBaHHs, MiATPMMKa OXOPOHa 370POB'S
MCI1, TexHi4Ha nigTpMMKa
NocuneHHsa KpeanTyBaHHS Mosukwy, IHBECTWLI B
. . ; aKLioHepHWIA kaniTan,
IHAis MCIT'1 Ta BUpILLEHHS iX Npo— . He Bun3HaveHo
BEHYypHE hiHaHCYBaHHS,
6nem pocty . ,
TexHiYHa nigTpuMKa
MYyYEeHHST MiXH Hor
3any4e apoaHoro MaLumHobynyBaHHs, eHepreTka,
| BHYTPILLHBbOrO Kanitany [No3ukn, ekcnopTHE Kpe— g
, e e thapmaLesTuka, XiMivHe BUPO6—
B’eTHam Ha peanisaLito Linen LOWTYBaHHSI, rapaHTyBaHHS . .
. o . HUUTBO, IT, ripHMY0—MeTanypriiHun
IHBECTULIHOI Ta eKCMOPTHOI | eKCnopTy
. KOMMMEKC, OfAr Ta TEKCTUMNb
NoniTMKM fepXxasu
CTMMynoBaHHS po3BUTKY [Mo3KKW, rpaHTK, iIHBECTULLT B
TEeXHONOoriN | NigBULLIEHHSA akLioHepHW KaniTan, npsiMe
YropwmHa | , . . : He Bu3Ha4veHo
piBHA 3aNHATOCTI, IHBECTYBaHHSA, [epP>XXaBHi
pEerioHanbHUN PO3BUTOK rapaHTii
«3eneHe)» BUPOBHMLITBO, Nepepob—
P [No3ukn, rpaHTK, IHBECTULII B | K& arpapHoi CUPOBMHW, aBTOMOGINI
|HaycTpianisavisa i cTBOpeH— VIKIA, TParTL, | H ~ pap P :
H5? HOBVIX POBOHIX MIGL: aKUIOHepHWUI KaniTan, Topro— | Ta TPaHCNopTHE 06naAHaHHs,
MAP eaniaaLyis AepKaBHMX ' Be (hiHaHCyBaHHSA, BEHYYpPHE | BUPOBHMYe 06nagHaHHS:A, TEKCTUIb,
ﬂ 0eKTIB P thiHaHcyBaHHSA, TEXHIYHA MeTanypris, nerka NpoM1UCOBICTb,
P nigTpumMka BMPOBHMLITBO Nanepy, NnacTuky,
XiMiYHOI NpoayKuii, (hapmaueBTuka
. iNbCbKe rocn TB -
[NpocyBaHHA HauioHanbHoro Cinbcbke rocnoaapcTeo, Ao
6yBHa NPOMUCOBICTb, Ner—
nopsagKy OEHHOro Yyepes [No3ukn, rapaHTyBaHHs . L
. . . ; Ka NPOMUCHOBICTb, XiMiYHa
Ecpionis thiHaHCYBaHHSA Ta TEXHIYHY | eKCMOPTHUX KOHTPAKTIB, . .
NigTPUMKY NPOEKTIB 3 TEXHIYHA NIgTPUMKa rarnyse, MeTanypris, narnip,
MPIOpPUTETHIX Cthe aBTOMObINebyayBaHHs, eNeKTpuyHe
p1op P obnapHaHHs, hapmMaueBTuKa

Lxepeno: yknageHo aBTopom 3a gaHumm [10, c. 8—9].

Ky. lMpn Yomy KowTn y Ui hoHAM 3any4atoTbes ne—
pPeBaHO Yepe3 BUMYCK «OoBrnx» obnirauin (Tux, Wwo
MaloTb [OBrOCTPOKOBUIM TEPMIH moralleHHsa). Ha—
npWKnag, CTPYyKTypa AOBrOCTPOKOBUX 3aMn03uYeHb
Banky possuTky Edpionii 3 poky B pik 3anuiaeTb—
csl NpubnmM3Ho Takow: 75% — noswvkun Big LieHTpo—
B6aHky KpaiHn, 12% — echioncbki gep>XXaBHi oLagHi
obnirayii Ta 6nm3bko 10% — KOLWTU MiXXHapPOOHUX
AoHopiB. PewTa Buais pxepen giiHaHCyBaHHA mMa—
0Tb HE3HA4HY YacTKy B AiANbHOCTI A4aHOI yCTaHOBW.
Tak camo B IHAJi 6nn3bKo OBOX TPETIX diHaHCYBaH—
HA 6aHKy PO3BUTKY 3MOINCHIOETHCSA 38 PaXyHOK BHY—

TPILLHIX 3aN03nYeHb, 330BHI BiH 3any4ae n'aTy 4a—
CTUHY PiHAHCYBaHHA — NepeBaXXHo Bif ANOHCLKOro
areHTCTBa MiXHapogHoi cnisnpaui Ta baHky po3-—
BUTKY HiMe44nHn.

YV KpaiHax 3 cepefHiM piBHeM poxofis — bpasn-
nis, KHP — gisinbHicTe 6aHKiB po3BuUTKY (hiHAHCYETb—
Csl MepeBaXkHO Yepe3 PO3MILLEeHHSA BUMYCK 0bnirawin
Ha MiXKHapoOHOMY pUHKY Ta/abo 4epe3 dhickarnbHi
MexaHi3amu. Y BCiX BUNagKax 3any4eHi KoLWT MatoTb
cepefHbO— Ta AOBrOCTPOKOBUI TEPMIH MOraLleHHs,
LLIO 03Ha4aE, LU0 6aHKM pO3BUTKY MOXYTb CTabinbHO
HagaBaTV [OBrOCTPOKOBI KPEAUTW, SKi MOKPUBaOTb—
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Ta6bnuusa 2. IHcTuTylinHi 3acaaun AianbHOCTI 6aHKIB PO3BUTKY Yy KpaiHax cBiTy

KpaiHn CTpyKTypa BnacHocTi OpraHu ynpasiHHSA Oxepena ciHaHcyBaHHA
Bpasunis | [epxaBHa BnacHICTb ®ickanbHa paga ®oHp gonomory TpyaaLmm 1
. YpsapoBe hiHaHCyBaHHS, CepefHb0—
Kurain ep>XaBHa BNacHICTb EeHTpanbHUI yps ; : bt
Hep Lentp s i LOBrocTpoKOoBi 0bniradyji
. AreHTCTBO HaHKiBCbKOro | 3ano3undeHHsa y CeiToBoro 6aHky;
Type4vunHa |llprBaTHa BNacHicTb . : o
perynoBaHHg | Harnagy PO3MiLLEHHS obniraLin
BnacHicTtb ineHa mix A .
. aCHICTb PO3AINEHa y O6nirauii, gep>xaBHe qiHaHCyBaHHS,
IHais nepxaBHuMm (1/3)inpueat— | LleHTpansHum ypan . .
. Mi>KHapOaHi [OHOpW
Hum (2 /3) akuioHepamum
, . ; ep>xaBHi obniradii, BugaTky oep-
B’eTHam )KaBHa BNacHICTb HTpanbHUA yps i
erna Hepxasra snackic HenTpa yPAA xaBHoro 6romxeTty, kowTt OECP
. MiHicTepcTBO No3uKkun Bif KPEAUTHUX YCTAHOB Ta
YropumHa | [lepxasHa BnacHicte HaLioHanbHOro po3BuUTKY | Aep>kaBHi obniraui
3ano3un4erHs y CeiToBOro 6aHKYy;
MAP [epxaBHa BnacHicTb HenapramenT PO3MILLIEHHS CZDEHHbOCTDOKOBz;(
€KOHOMIYHOr0 PO3BUTKY A
obnirauin
AreHTCTBO 3 Harnsa— . .
L . Ypapnosi hoHAW, YPAA0BI KpeauTy,
Ecpionia [epxaBHa BnacHicTb Lly 338 fep>XaBHUMU PAROBI dhoHAV, ypsA Pen
; noswukun y CeiToBOro 6aHky
nignpvemcTeamu

lNpumitka: 1. @oHg gonomorv TpyaaLLmMM — gepxaBHui ¢hoHa bpasurnii, Lo HanoBHIETLCSA 3a paxyHOK MoJaTKy 3
YMCTVX ONepaLuiiHuX oXoaiB 6pa3uibCbKyX KOMMaHIv Ta thiHaHCye rnporpamMmm eKOHOMIYHOro pO3BUTKY.

[xepeno: yknageHo aBTopom 3a gaHumm [10,c. 11].

Cs cepefHbO— Ta [OBrOCTPOKOBMMMK 3060B'A3aH—
HsaMKW. BignoBigHIiCTb CTPOKIB MoOralleHHss akTUBIB Ta
3060B'A3aHb € BaXXNMBOKO NepeayMoBO eqdekTUB—
HOT QiANbHOCTI 6aHKIB PO3BUTKY, OCKINbKW BOHW CTBO—
PHOIOTLCA AKPa3 3 METOK BUPILLEHHSA Npobnemun He—
CTadi JOBroCTPOKOBUX KpeauTiB ansa bisHecy.

[Ona BM3Ha4yeHHsa TOro, fKy Bary mMawTb 6aHKm
PO3BUTKY B peani3ayii NpoM1CIoBOi Ta CTPYKTYPHOI
NONITUKM B KpaiHi, BUKOPUCTOBYKOTb MOKA3HUK, LU0
Bijobpaxae 4acTKy HagaHux umMmm 6aHkammn No3mK
y BanoBOMYy HarpoMaf)XeHHi OCHOBHOrO Kamnitany
(BHOK) kpainu i ix BBI' B uinomy (gmBe. pucyHok).

% 70
59,7
60
50
40
30,9
30 25,8
20
11,8 12,1
10 5,2 5,4 =5
2,7 3,1 ' 19 '
0,1 0,3 0,6 0,6 1,0 ' I
0 — — — ||
Inpin NMAP  TypeuvuuHa YropwuHa Edionia B'etHam Bpa3sunis Kutan
E YacTka nosuk BP y BBI Yacrtka nosuk BP y BHOK

Mo3ukn gepxaBHux 6aHKiB po3BuTKy K 4yactka y BBIN ta BHOK BignoBigHux kpaiH cBiTy cra-

Hom Ha 2016 p., %
[xepeno: yknageHo aBTopom 3a gaHumm [10, c. 15].
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3a unm KpuTepieM Hanbinbll BMAVBOBUMU Ce—
pen HasBHWX Yy CBITI 6aHKIB po3BuUTKY € B'eTHam—
Cbkuin 6aHk po3BuTky (7,5% BBI1), HauioHanbHuin
H6aHK eKOHOMIYHOr 0 | couianbHOro po3suTky bpaaun-—
nii (11,8%) i Kutancekuin 6aHk possutky (12,1%).
Ocobnueo Benunky ponb 6aHK pO3BUTKY BIidirpae y
HarpomMampKeHHi OCHOBHOro kanitany y B'etHawi,
cniBBigHOLLEHHS noro kpegutie go BHOK kpaiHn
carae 30,9%. NepeBaxHy ponb y 34IMCHEHHI Kani—
TanbHWX IHBECTULN Bigirpae 6aHk po3BuTKy bpa-—
3unii, e cniBBigHOLWEHHS no3uk 6aHky go BHOK
cknapae 59,7%. Baxnuee 3Ha4yeHHA Mae i Bigno—
BigHa yctaHoBa B KuTai, e BignoBigHW NOKasHnK
carae 25,8%. MeHwy Bary matoTb baHk po3BuTKy
manux iHgycTpin B IHgii (O,1% BBl ta 0,3% BHOK]),
Bank npomucnosoro po3sutky TypeddnHn (0,6% i
3,1%]), Kopnopauia npomucnosoro possutky AP
(0,6% i 2,7%), Yropcekuin 6aHk po3suTky (1,0% Ta
9,2%]). Lle 3ymoBntoeTbCA, HacaMmnepes, MeHLLUMMMU
MOXXIIMBOCTAMM 3ay4eHHs (hiHaHCOBKX PECYPCIB
caMmMiy 6aHKaMy PO3BUTKY Ta NePeEBaXXKHUM CNps—
MyBaHHAM ix gianbHocTi Ha MCIT.

BucHoBkuM

B pisHux kpaiHax nobynosaHi Ta BNpoBagKeHi He—
0OHaKoBi Mogeni 6aHKIB pO3BUTKY, LLO CYTTEBO BIg—
PI3HAOTLCS AK 38 OCHOBHUMW HanpsiMamu, Tak i 3a
mMacLuTabamm gianbHocTI. Lie 3ymMoBneHo pi3HM piB—
HEM eKOHOMIYHOr0 PO3BUTKY KpaiH, MOXIIMBOCTAMM
3anyyeHHsa pxepen hiHaHCcyBaHHA 6aHKIB PO3BUTKY
i BIOMIHHICTIO B LiNsX, AKi CTaBNSATLCA Nepeq AaHnMm
yCTaHOBaMM Mpu iX CTBOPEHHI 411 pethopMyBaHHI.

Buxopaunm i3 po3rnsHyToro MixkHapogHOro JOCBIAY,
B YKpaiHi akTyaniayetbca notpeba y CTBOPEHHI gep—
XaBHOro 6aHKy PO3BUTKY K MexaHi3My NoponaHHs
AediunTy KaniTanbHKX IHBECTULI B NepepobHin npo—
MUCNOBOCTI | po36ynoBwu iHhpacTpykTypuy. depxas—
HUIM BaHK PO3BUTKY MNOBUHEH BUKOHYBATU Ponb «dhi—
HaHCOBOro MigpPO3Ainy» AepXaBu, YNOBHOBAXEHOM0
HapaBaTV KpeguTy Ha yMOoBaX, L0 pobnsaTe iIHBECTU—
Lii y MPOMMCROBICTb Ta IHPPACTPYKTYPY EKOHOMIYHO
pouinsHumMKn. Takmm 6aHk B YkpaiHi Mae 6esnocepen—
HbO nignopsgkoByBaTuca MiHICTEPCTBY €KOHOMI—
kv (0gHaK KepyBaTuUCs 3a MPUHLMMNOM KOPropaTuB—
HOro ynpaeniHHA), PO3ropTa4y OisNbHICTb 3rigHO 3
BM3HAYeHUMW YpPsSAoM Nporpamamu Binbynosu exo—
HOMIKW | cTpaTeriyHoro po3suTky. Maobinisyroum pe—
Cypcu BcepeavHi KpaiHu (3a paxyHOK [ep>XaBHUX
dhoHAiB, po3MilLeHHA obnirauin i dpickaneHMX Hag—
XOOXXEHb) Ta 38 KOPAOHOM (Mi>XKHapPOAHI pUHKK 3any—

YeHHs1 KaniTany, iHo3eMHi [OHOPW) Aep>KaBHUIA BaHK
PO3BUTKY PO3P0BNSTUME 11 yNpaBnSTUME KPEAUTHN—
MW NiHIAMY i3 NiNbrOBUMW BICOTKOBUMM CTaBKaMMm
ANs peanisayji iIHBECTULINHMX NPOEKTIB, BiAbupa4n
Ti 3 HUX, SKi HECTUMYTb BinbLLUI CoLianbHO—EKOHOMIYHI
BUroav i CIPUATMMYTb BUKOHaHHIO YPAOOBUX MNaHiB
po3BUTKY NepepobHoi npomucnosocTi. Lie, 3okpema,
MO>XYTb ByTV NPOEKTN 3 06naLLTYyBaHHS iIHOYCTpianb—
HMX MapKiB, ByAiBHNLTBA 06'EKTIB XXUTMOBOI, MPOMUNC—
MOBOI, TPaHCMOPTHO—MOFCTUYHOI IHPacTPYKTYypW,
MOLEepHi3aUji icHyH4MX BUPOBHMUTB. Y nepcrnekT—
Bi 6aHK PO3BUTKY MOXE PO3LUMPUTU IHCTPYMEHTapIN
NIATPUMKW 38 paxyHOK IHBECTYBaHHA B aKLIiOHEPHWIA
Kanitan, FpaHTIB, TEXHIYHOT NIGTPUMKN, BEHYYPHUX IH—
BECTULY TOLLIO.
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Enterprise risk management

in force majeure circumstances

The subject of the study is the enterprise risk management system in modern conditions using
economic tools.

The purpose of writing the article is to justify the feasibility of using economic tools of anti—
crisis management on the example of subjects of the hospitality industry, as well as the advantages of
financing the company's risk of possible losses due to the action of various factors and the development
of a system of criteria for the effectiveness of the use of economic tools.

The methodology of the work is the provisions of the theories of normative economy and creative
industries. On the basis of a systemic approach, the factors influencing the management of economic
activityrisksin Ukraine have beenidentified. Usingthe methods of structuringand synthesis, the strengths
and weaknesses of the economic development potential were identified and proposals were developed
to strengthen the role of certain economic instruments in ensuring the functioning of the tourism sector
and solving the problems of risk management of hotel and restaurant business enterprises.

Results of the work — The role of new tools and methods for risk management in crisis conditions was
determined, new threats and risks of economic entities generated in war conditions were outlined, factors
restraining the development of economic tools were identified, the factors of their activation were revealed
and measures were proposed to deal with them expansion, the expediency of introducing and using new
insurance tools and methaods for risk management in modern crisis states of the economy is substantiated.

Conclusions — Insurance remains the most effective economic tool of risk management in
conditions of financial and economic crises, in particular in force majeure circumstances of conducting
business as a result of military operations on the territory of Ukraine. In the field of the hospitality
industry, the concept of «economic risk» has been formulated, which is defined as the possibility
of accidental occurrence of unwanted losses, measured in value equivalent. In order to give this
concept an operational meaning, it is necessary to classify risks according to various criteria based
on the structural characteristics of the risk, information support and features of risk definition. For
specific risks, specific classification criteria related to the specificity of risks during war can also be
used. In this context, the classification of risks according to adequately selected criteria can improve
the understanding of the sources of economic risk, methods of its minimization and compensation.
However, insurance as a risk management tool is the most effective, despite the fact that its use has
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certain limitations. At the state level, an important feature of the risk management system is the
involvement of risk reduction methods, since the state’s ability to avoid risk during war and to transfer
risk to third parties is quite limited. At the macroeconomic level, it is expedient to create state sectoral
insurance funds with the involvement of foreign reparation funds. Outsourcing the risk management
process is particularly effective. The instrument of risk management in this case will be the state
program of risk management and minimization after the war period.

Keywords: economic instruments, risk management, risk control, force majeure.

LIOCTAK J15.
[METPOBCBKA 1.0.

Pu3nk meHe)XMeHT nignpuemMcrea

B thopc-maXkopHux ob6craBuHaXx

lMpeamer gocnigxeHHA — cycTeMa yrpasrliHHA PU3VKaMy MigAPUMEMCTBAE B Cy4acHUX YyMOBax 3 BU—
KOPUCTEHHSIM EKOHOMIYHWUX IHCTPYMEHTIB.

Meroro HanucaHHa cTaTTi € 06rpyHTYBAHHS AOLiNIbHOCTI BUKOPUCTaHHSA EKOHOMIYHUX IHCTPYMEHTIB
8HTUKPM30BOIo yrnpasniHHs Ha NpyKnagi cyb’ekTiB iIHQYCTPIi rOCTUHHOCTI, 8 TAKOX nepesar thiHaHCyBaH—
HS1 MIAAPUEMCTBOM PU3UKY MOXITMBYX BTPAT YHACIAOK Aii pi3HOMaHITHUX ¢hakTopiB Ta po3pobku cucte—
MU KpUTepiiB echeKTMBHOCTI BUKOPUCTaHHS EKOHOMIYHVX IHCTPYMEHTIB.

Merogonoria npoBegeHHs1 poboTu — M0M0XEHHS TEOPIV HOPMATUBHOI EKOHOMIKM Ta KPeaTUBHUX
IHAYCTpIi. Ha ocHoBI cucTeMHOoro nigxony BU3Ha4YeHO YYHHVIKUA, L0 BAMBEKTL HA YrpaBiiHHS pyU3n—
Kamu rocriogapcbKoi gisnbHOCTi B YKpaiHi. MeTogamu CTpyKTypyBaHHS Ta CUHTE3Y BUSIBIIEHO CUITbHI Ta
crnabki CTOPOHW NoTeHUiany eKOHOMIYHOro po3BUTKY Ta po3pobrieHo Npono3uuii LL0AO MOCUAEHHST Porii
MEBHWX EKOHOMIYHUVX IHCTPYMEHTIB y 3a6e3ne4YeHHI (hyHKLIOHYBaHHS TYPUCTUYHOI cihepu Ta BUPILLIEHHS
rpobnem ynpasniHHsS PU3NKOM MiNPUEMCTB rOTefIbHO—PECTOPaHHOro bi3HecYy.

PesynbraTtun pobotu — Bu3Ha4yeHo porib HOBUX IHCTPYMEHTIB Ta METOLIB [J151 YrpaBrliHHA PU3NKamu B
Kpr30BUX YMOBaX, OKPECIIEHO HOBI 3arpo3u Ta PU3UKN EKOHOMIYHUX CYD'EKTIB, SIKI FeHEepPYTLCS B YMO—
Bax BiViHW, BUSIBAIEHO (haKTopu, L0 CTPUMYIOTb PO3BUTOK EKOHOMIYHVX IHCTPYMEHTIB, PO3KPUTO YUHHN—
KW ix aKTvBi3auii Ta 3anpornoHOBaHO 3axX0Au LLOAO iX PO3LLIMPEHHST, 06rpyHTOBaHO [OUiNbHICTE BpoBa—
[PKEHHSI T8 BUKOPUCTaHHS HOBUX IHCTPYMEHTIB T8 METOAIB CTpaxyBaHHS [71F YrpaBriHHA pUu3nkamuy B
Cy4acHWX KpU30BUX CTaHax EKOHOMIKM.

BucHoBku — HanbinbLu eqheKTUBHUM eKOHOMIYHUM IHCTPYMEHTOM PU3VK—MEHELXMEHTY B yMOBax
(hiIHEHCOBO—EKOHOMIYHUX KPU3, 30KpeMa y (hopc—MaxopHux obcTaBuHax BeAeHHs1 b6i3Hecy BHacsifoK
BIICbKOBUX il Ha TepUTopii YKpaiHy 3anvLuaeTbes cTpaxyBaHHS. Y cehepi iHQYCTpii rocTUHHOCTI cghop—
MYIIbOBEHO MOHATTA «EKOHOMIYHWA PUSUKY, KU BU3HEYEETLCA K MOXIIVBICTE BUNEAKOBOro BUHNK—
HEHHs1 HebaxxaHnx 36UTKIB, BUMIPHOBaHVX Yy BAPTICHOMY ekBiBaneHTi. [Insa HagaHHS LibOMY NOHATTIO one—
pauiiHoro 3mIicTy HeobxigHO KnacugbikyBaTyl pU3VKn 3@ PIBHUMU KPUTEPISIMM Ha OCHOBI CTPYKTYPHUX
XapakTepuCcTUK pU3VIKY, IHhopMauiiHoro 3abesrneqveHHss Ta 0Cob/IMBOCTEN BU3HAYeHHS pu3ukiB. ns
KOHKPETHUX PU3UKIB TaKOX MOXHaA BUKOPUCTOBYBATU crieyndbivHi Kputepii knacuepikadii, nos'sa3aHi 3i
creyupikor pusuKIB rig Yac BiviHW. Y LibOMY KOHTEKCTI Kriacudhikauis pu3nKiB 3a agekBaTHo 0bpaHn—
MU KPUTEPIAMU MOXE MOKPALLNTY POIYMIHHS OXKepes BUHVKHEHHST EKOHOMIYHOIrO PU3VKY, METOLIB N0~
ro MiHiMi3auii Ta BigLiKkogyBaHHS. [1poTe cTpaxyBaHHSA K IHCTPYMEHT YrpaBiHHA PU3KOM € HavbIirnbLL
eqhekTUBHMM, HE 3Ba)ar4u Ha Te, Lo ioro BUKOPUCTaHHS Mae nesHi obMmexeHHs. Ha piBHi gepxa—
BY BaXX/IMBOK OCOBMMBICTIO CUCTEMMU YrPaBIiHHA PU3VKOM € 3ary4eHHS METOHIB CKOPOYEHHST pU3n—
KY, OCKIflbKY MOX/TMBOCTI AepXXaBu Mo YXWUIEHHKO Bif PU3UKY Mig Yac BiviHW i 3 nepegadYi pusuky TpeTim
ocobam focutb obMexeHi. Ha MakpoekoHOMIYHOMY piBHI AOLiNIbHO CTBOPEHHS AEPXXaBHWUX rany3eBux
CTpaxoBux (hOHAIB I3 3any4eHHsIM pernapayiiHix 3aK0pAoHHVX KOLUTIB. 30KpemMa eqhekTUBHOK € nepe—
Jada rpouecy yrnpasniHHA PU3NKOM B @YyTCOPCUHT . IHCTPYMEHTOM MPOBEAEHHS PUSVK—MEHELXMEHTY B
UboMy BUNaaKy byne Aep)xaBHa nporpama yrnpasriiHHA Ta MIiHIMI3aUil pu3vKiB nicnsiBOEHHOO Nepiogy.

Kuno4oBi cnoBa: eKOHOMIYHI IHCTPYMEHTU, PU3UK—MEHELXXMEHT, YrPaB/liHHA pU3vkamMu, (hopc—ma—
JKOPHI 06CTaBUHW.
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Formulation of the problem. \\ith the help
of foreign financial support, Ukraine’'s economy
has been on a war footing for the past six months.
Priority attention is given to strategically impor—
tant branches of the military—industrial complex,
preservation of infrastructure and logistics for the
movement of military and related goods, as well as
labor and civilian resources. In such conditions, the
tourism industry has undergone significant existen—
tial changes, turning into a service industry for the
movement and livelihood of refugees from regions
subject to military operations. Even the vacation pe—
riod did not provide a tourist flow that could stabilize
the functioning of hospitality enterprises. Today, in
Ukraine, the main deterrents to stabilizing the work
of enterprises in this area are operational risks as—
sociated with military actions, financial instability in
the country, as well as the uncertainty of the legisla—
tive framework regarding international investments
and the development of business tourism [1, 4,
7—11, 12]. The significant payback period of post—
war projects is less attractive compared to other
sectors of the economy, as it does not correspond
to the risks of investing in this segment [1, 5, 12].

The tourism industry is a specific sector of the
economy, which has a huge multiplier effect. This
gives impetus to the development of not only the
hotel market, retail and the service sector, but also
the economy as a whole. Therefore, if it is possible
to create positive business expectations in this area
after the end of the war in Ukraine, the flow of inter—
national investments in this area will increase [2, 31.
Diversification of tourism is one of the driving forces
of the development of the hospitality industry. Green,
rural, gastronomic, medical, extreme, entertain—
ment, sports and even international military tourism
can provide an increase in the flow of tourists. How—
ever, today it is advisable to focus on domestic tour—
ism, which will be facilitated by advertising and brand
recognition of tourist regions of Ukraine.

Since 2018, the total number of tourist accom—
modation facilities in Ukraine has decreased by 25%,
while an increase in their total number in the Lviv re—
gion by 5.4% was observed. The number of hotel and
restaurant establishments provided by legal entities
and entrepreneurs decreased by 17.2% in Ukraine
as a whole, but increased in: lvano—Frankivsk region
— by 20%,; in the Kyiv region it decreased by 32.5%;
in Kyiv increased by 3.4%; Khmelnytskyi region — by
3.7%; Lvivskyi — by almost 2.5%. In other regions,

significant changes have taken place in the distribu—
tion of accommodation: the number of apartments
has almost doubled, and the number of hostels for
internally displaced persons who have lost their
homes in the occupied territories is gradually in—
creasing. The management of many hotels is revis—
ing the policy of providing services and is beginning
to be more meticulous in determining the catego-—
ry of hotels and their compliance with international
standards, in particular, the safety of accommoda-—
tion and service. The spread of temporary accom-—
modation facilities for immigrants, which began to
appear in the western regions, is also positive. How—
ever, there is a need to improve the quality and range
of services, which is connected with the constantly
growing demands of consumers in the field of secu—
rity and the introduction of modern means of com—
munication. Modern Ukraine is characterized by
forest and household fires at industrial, communal
and residential facilities, emissions and discharges
of harmful substances into the atmospheric air and
surface water, physical and radio wave pollution by
explosive substances, which cause significant loss—
es to third parties and the economy of the state as a
whole. Complications of technological processes of
production of energy resources, including from al—
ternative sources, the use of high—speed and multi—
ton vehicles lead to the appearance of new risks and
environmental losses. Therefore, adequately con—
structed risk management strategies in the hospi—
tality industry are the key to success on this path.
Analysis of recent research and publica-
tions. The scientific works of well-known Ukraini—
an and foreign scientists are devoted to the analysis
of the problems of risk management of econom-—
ic entities, among them the works of: V.V. Vitlinskyji,
V.M. Granaturova, O.L. Ustenko, O.. Yastremsky,
AD. Stefanycha, A.P. Algina, G.B. Kleiner, |.T. Bala—
banova, E.A. Utkina, S.M. llyashenko, V.V. Cherkaso—
va, G.V. Chernova, V.V. Hlushchenko, M.V. Khokhlov,
and others, which were assessed the degree of risk,
determining the causes and consequences of its
occurrence for the economy. Separate issues relat—
ed to the use of various tools of protection against
negative consequences in the integrated risk man—
agement system of the enterprise were investigat—
ed in the works of .A. Blanka, A.V. Shegdy, A.O. Sta—
rostina, L.I. Abalkina, A.P. lvanova and others. [1
— 8], However, the strategy of using these tools in
the conditions of martial law and limited public fi—
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nances remains insufficiently elucidated. Ensuring
the steady development of Ukraine’s economy in the
post—war period requires the deepening of theoret—
ical and practical improvements in the management
of economic activity, the introduction of a compre-
hensive system of assessment and management of
the economic risk of enterprises, in particular in the
service sector.

The purpose of the article. The purpose of
the article is to substantiate the expediency of us—
ing a complex of anti—crisis management tools in
the activities of enterprises of the hospitality in—
dustry and sustainable development, as well as the
advantages of financing the risk of possible losses
due to various factors.

Presenting main material. The risk of post—
war economic activity acts as a tool for responding
to changes in the external environment of the en—
terprise’s functioning. Risk management is defined
as a set of management actions [1, 6—9, 11, 121]
aimed at their adequate consideration and mini—
mization in management decisions. The analysis of
modern approaches to risk management made it
possible to determine the algorithm of its succes—
sive stages, which consists of diagnosing the prob—
lem; risk analysis; determination of the risk posi—
tion of the enterprise based on the results of risk
assessment; development and implementation of
the main action program for adjusting the degree
of risk; monitoring and control of the risk manage—
ment process. The creation of a risk management
system should ensure the high efficiency of man-
agement decision—making to achieve the strategic
and tactical goals of any industry enterprise [7, 9,
111. The use of the risk management algorithm al—-
lows you to adjust the development strategy taking
into account the degree of risk, increase the effec—
tiveness of their operation.

The main goal of risk management is the pre—
vention of financial losses of the enterprise in the
conditions of crisis phenomena, such as pandem-
ics, man—made and natural disasters, terror—
ist and military actions. Anti—crisis management
is designed to prevent and overcome the finan—
cial crisis of the enterprise, as well as to minimize
such negative consequences as the bankruptcy of
the enterprise. Anti—crisis management is based
on the constant readiness of management to re—
spond; preventive actions; urgency and adequacy
of response; complexity of solutions; adaptability of

management and prioritization of the use of inter—
nal resources [1, 3, 5].

The general meaning of risk management is the
management of circumstances and economic re—
lations arising in the process of such management.
In the conditions of the unpredictability of the eco—
nomic situation, the danger of crisis phenomena in
the enterprise’s activities and the threat of its bank-
ruptcy, risk management is a component of the
general concept of anti—crisis management of the
enterprise. According to statistics, entrepreneurs
lose their assets under certain force majeure cir—
cumstances approximately once every five years.

Risks can be caused by the dependence of busi—
ness on changes in the economic policy of the gov—
ernment, changes in the priority areas of its ac—
tivity, on the vulnerability of the financial system in
specific conditions such as martial law.

In general, the following risks can be distinguished:

— non—fulfillment (or improper fulfilment) of con—
tractual obligations;

— interruptions in production and commercial ac—
tivity due to force majeure circumstances, personnel
errors, illegal actions of third parties or global threats
(pandemic, war, natural and man—made disasters);

— a decrease in the volume of sales of goods
(works, services) as a result of competition, a de—
crease in the solvent demand of consumers;

—losses of money of entrepreneurs who are in fi—
nancial and credit institutions;

— partial or complete loss of real/portfolio in—
vestments and income from them as a result of:

- natural events affecting the investment object;

+ mistakes of the business project that is the ob—
ject of investment;

- illegal actions of third parties;

« deterioration of the financial and econom-
ic condition, insolvency of the issuer of securities,
changes in the refinancing rate of the NBU;

— innovative risks are risks from the implemen-—
tation of the results of research and design devel—-
opment;

— increase in costs for the production and sale
of goods (works, services) as a result of inflation—
ary price growth, changes in currency exchange
rates, occurrence of unforeseen costs as a result
of natural disasters, court costs, increase in mate—
rial costs, etc,;

— losses in connection with the loss of property
rights to the entrepreneur’s property and his non—
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property rights to intellectual property objects,
trademarks, etc., as a result of a military invasion;

— the debtor entrepreneur loses the ability to ful-
fill his obligations to the creditor under the cred-
it agreement as a result of the deterioration of the
solvency or bankruptcy of the guarantor, guarantor;

— losses of the entrepreneur due to personnel
errors;

— bankruptcy of an entrepreneur;

— loss of business reputation of the enterprise or
institution, etc.

All possible losses require the development of an
appropriate anti—crisis management mechanism
in order to avoid them. Of course, the risk for a
particular entrepreneur is individual, therefore the
use of certain methods is also individual and deter—
mined by real economic circumstances.

The following are general means of solving risks:

— avoidance — avoidance of risk—related activi—
ties, actions, measures;

— maintenance — assumes that losses will be
cavered by the economic entity independently;

— transfer to a party —an economic entity trans—
fers its own risk to another entity, such as an in—-
surance company;

— reducing the degree of risk — reducing the
probability and size of losses.

Various methods are used to reduce the degree
of risk [11, 12]: diversification; obtaining additional
information about the selection and results; limi—
tation; self—insurance; insurance; currency risk in—
surance; hedging; acquisition of control over activi—
ties in related industries; accounting and evaluation
of the share of the use of specific funds of the com-—
pany in its general funds, etc. The subject of en—
trepreneurial activity is obliged to choose such a
strategy that will allow him to reduce the degree
of risk as much as possible. Most often, companies
resort to self-insurance and insurance. Self—in—
surance is a method of creating an insurance fund
in a decentralized form by any business entity in
order to ensure uninterrupted risk production. The
economic entity forms and uses funds in monetary
form and (or) reserves of raw materials, materials,
spare parts, etc. due to unfavorable economic con—
ditions, delays by customers in payments for de—
livered products, etc. The procedure for using the
funds of insurance funds for self—insurance is pro-—
vided by the statute of the economic entity. Also,
self—insurance can be considered as a risk taken

by the insured (owner). In order to save insurance
costs, large industrial, aviation and other compa-—
nies create their own insurance funds (reserves) to
cover losses caused by adverse events. However,
self—insurance contradicts the economic nature of
insurance and cannot fully replace it, which is es—
pecially evident in the event of large (catastroph-—
ic) losses, the size of which can significantly exceed
the available funds and affect the financial condition
of the business entity.

Force majeure circumstances make changes in
the usual life of enterprises, forcing them to take a
new look at the financial instruments of the mar—
ket and, above all, at insurance. Insurance is one
of the most commonly used methods of risk man-—
agement. The essence of insurance is that the risk
bearers (insureds) transfer their responsibility for
bearing the burden of risk to an insurer specializ—
ing in such operations for a specified fee. The limit—
ed opportunities of insurance companies to accept
large risks for insurance are eliminated by means
of special approaches to the redistribution of re—
sponsibility for covering the corresponding loss
among other participants of the insurance market.

Making a decision on risk insurance is carried out
in several stages:

1] selection of risks to be insured;

2) choosing the type of insurance coverage;

3) choosing an insurance company;

4) conducting negotiations on the terms of the
insurance contract and its conclusion;

9) analysis of the effectiveness of insurance and
decision—making on concluding a contract.

However, insurance as a method of risk manage—
ment is not a universal tool and the use of insur—
ance has its limitations, which may be related to
the type of risk, the relationship between the par—
ties to the insurance transaction, and their attitude
to risk. The lack of clear decision—making criteria
regarding the choice of insurance as a method of
risk management does not allow automatic clas—
sification of risks into those that are subject to in—
surance and those that cannot be insured.

It is possible to determine the conditions under
which it is advisable for the policyholder to con—
clude an insurance contract, and in which case it is
worth refusing to conclude an insurance contract
with an insurance company (resort to self—insur—
ance), that is, it is about the cost of risk financing,
which is understood as the search and mobiliza—
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tion of monetary resources for the implementa—
tion of preventive measures and preventing losses
in the event of adverse events. At the same time,
the amount of insurance compensation cannot ex—
ceed the amount of the insured amount, that is,
the amount for which the insured object is insured
(the value of the insurance policy). This means that
the expected result for the enterprise will always
be negative. Therefore, from the position of the in—
sured, the question arises about the feasibility of
creating personal insurance funds or, at the macro
level, state sectoral insurance funds.

When making a decision on risk insurance for an
enterprise, one should evaluate not the expect—
ed result, but the usefulness of making a decision
on insurance. The nature of the utility function U(z),
where z is income, largely depends on making a de—
cision: to take or not to take a risk. And a positive
decision to take a risk is made when the utility of
the overall result turns out to be positive. In oth—
er words, a negative result is justified if, by risking
less, you can avoid greater losses. The maximum
amount of the insurance premium that should be
paid to the entrepreneur for insurance protection
can be determined as follows:

—<++ 1rdPFZr, (1)
where r is the average return on capital of the
enterprise involved in economic turnover;

d — the percentage of return of the reserve fund
created at the enterprise;

P —amount of insurance premium;

F — the amount of the own reserve fund, which is
formed in case of refusal of insurance;

Z is the amount of losses from risk factors [10,
c. 2261

Inthe opposite case, it is worth resorting to self—in—
surance — the creation of an industry insurance fund.

Insurance, as a mechanism of risk management,
has inherent shortcomings that cannot be elimi—
nated using a more complete knowledge of the ob—
ject of insurance and the risks associated with it.
These disadvantages include:

— forced financing of the insurer’'s management
costs and profits;

— expenses related to the redistribution of loss
between policyholders;

— internal risks of the insurer.

However, in economically developed countries, an
insurance policy for a business entity is a neces—
sary condition for doing business.

The transfer of responsibility for compensation of
a possible loss to another subject is one of the most
frequently used methods of financing risks that can
be applied in the field of hotel business and tourism.
The essence of this risk management method is to
transfer responsibility to an insurance company
specializing in such operations. The use of insur—
ance means a reduction in participation, and some—
times even a complete refusal of the company it—
self (hotel, restaurant, tour operator) to participate
in the coverage of losses due to the transfer of its
risk to the insurance company for a certain fee. The
mechanism of risk transfer through enterprise in—
surance allows an insurance professional not only
to solve specific protection problems, but also has
far—reaching consequences and affects the econ—
omy of the country as a whole.

Bearers of economic risk are both individual sub—
jects and their groups, which are considered in
terms of industrial and economic activity and per—
sonal and social life. All economic aspects of insur—
ance are also revealed against the background of
their business, economic and personal activities.
Ensuring and maintaining the standard of living and
well—being of an individual and an individual fami—
ly, insurance is a tool for ensuring the financial and
social protection of the population. In addition to the
state social insurance, commercial insurance is one
of the forms of social assistance that makes it pos—
sible to maintain the achieved level of human well—
being. In the conditions of a market economy, insur—
ance becomes almost the only tool that guarantees
the financial protection of the interests of citizens
against accidental events (fire, accident, traffic acci—
dent) that lead to the loss of property, work capacity
and health, the emergence of new costs.

Even if an insurance contract is concluded, the
insurance premium is paid, and the insured event
has not occurred (the payment remains with the
insurer), the insurer develops a sense of confi—
dence and security, which is an important factor
that stabilizes the psychological stability of a per—
son. From such positions, insurance is not just a
compensatory mechanism for incurred losses, but
also a means of supporting a person for normal life
activities, which is especially important for entre—
preneurs in the conditions of martial law.

Insurance as a risk management tool is not uni—
versal. Among all cases, it is impossible to define a
clear boundary between risks that are not subject
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to insurance and risks that are advisable to insure,
that is, the criteria for definition are subjective.
Therefore, other risk management tools are often
used today, even for those risks that have tradi—
tionally been mastered by insurance. Limitations of
insurance may be related to the type of risk, the re—
lationship of the parties, the attitude to risk.

Limitation by type of risk is a key factor in under—
standing the essence of insurance. It should be not—
ed that only economic risks can be insured, i.e. those
whose damage is expressed in the form of value.
However, not all economic risks can be insured, but
only according to the classification according to the
characteristics of danger and vulnerability. There—
fore, the relevant criteria cannot serve as a sign of
the expediency of applying insurance.

According to the classification according to oth—
er groups of criteria, the situation is different. Thus,
according to the classification according to the
characteristic of risk propensity, it is important to
divide into pure and speculative risks. Insurance is
often used to manage the risks of the first group,
hedging and other alternative methods are used
for the second.

Diversification of risks and the absence of their
mutual influence are of fundamental importance for
classification according to the characteristics of in—
teraction with other risks. Mass and general risks
are preferred for insurance, but unique and private
risks can also be insurable. In the latter case, the
availability of reliable quantitative information plays
akey role. In addition, to solve the issue of insurance,
it is necessary to simultaneously take into account
the classification by the amount of risk.

Insurance is definitely necessary in the presence of
catastrophic risks. In most cases, it is the basis of risk
management programs, especially since sometimes
its implementation is required by law [11], the so—
called mandatory types of insurance. However, an
individual insurance company does not always have
the opportunity to take a large risk for insurance, but
for such situations there are special approaches for
redistributing this catastrophic risk among market
participants (for example, reinsurance]) [5, 7, 10l.

The form of insurance transactions and especial—
ly its legal basis can impose significant restrictions
on the use of insurance as a risk management tool
[10]. This is manifested in the following cases:

— prohibition of insurance of certain types of
risk (risks related to illegal actions, participation in

games, lotteries and betting, as well as costs re—
lated to the release of hostages);

— restrictions on insurance contracts conclud—
ed within the framework of the relevant jurisdiction
(first of all, which wording can be recognized as in—
significant).

Legal restrictions on insurance transactions in
Ukraine are contained in the Civil Code of Ukraine and
the Law of Ukraine «On Insurancey. Certain restric—
tions can be imposed not only by contract, but also
by insurance companies unilaterally. An example can
be various ethical and generally accepted rules de—
veloped and supported by industry associations (for
example, unions and associations of insurers).

Due to the peculiarities of the attitude to risk,
the main requirement is the lack of interest of the
risk bearer in the occurrence of an adverse event.
If the risk carrier can affect the probability of oc—
currence and/or the size of the loss, this creates
conditions for various types of fraud. Therefore, the
risk transferred to insurance must be determined
by random circumstances that do not depend on
the will and actions of the risk bearer. Fulfilment
of this requirement is regulated by legislation and
partly by tradition. At the same time, the require—
ments of the absence of dependence between the
occurrence of an adverse event and the actions of
the risk bearer look quite ideal. Violation of this re—
quirement, encountered in practice, is reduced to
one of the following effects:

1. Adverse selection. It is explained by the fact
that decisions about insurance are made by inter—
ested persons. Persons with an increased risk will
be more interested in concluding insurance con-—
tracts than persons with a lower risk.

2. Opportunistic behavior (moral hazard). This
effect is related to the conscious or unconscious
possibility of influence of the risk bearer on the
probability of occurrence.

Although itis almost impaossible to completely pre—
vent these effects, the degree of their manifestation
will influence the decision on whether this risk will be
insured. If the possibility of adverse selection and/
or opportunistic behavior is high enough, insurance
companies will not want to take such a risk.

Insufficient definition of the criteria for choosing
insurance as an economic risk management tool
does not allow to classify risks into those that are
subject to insurance and those that can be insured.
Therefore, it is necessary to conduct a more thor—
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ough analysis of this issue. In the absence of un—
ambiguous, objective criteria, the following rules
should be used:

1. If it is possible to ensure a certain risk (stan—
dard insurance policies for the relevant risks and
there is no alternative), insurance should be pre—
ferred, because creating or adapting another ap—
proach will be more expensive and less effective.

2. If the relevant risks are not subject to insur—
ance and there is another option for combating
their negative consequences, concluding insurance
contracts may be ineffective. This will be associ—
ated with high transaction costs and premiums,
which the insurance company will try to provide
to protect against the possible risks of conducting
uncertain operations.

Depending on the possibility of using different
methods of risk management, including insurance,
the choice will depend on the results of the analy—-
sis of costs and profits for each of the methods. In—
surance should be chosen if it is cheaper and more
effective. Almost any risk can be insured if there is
an insurance company that agrees to take it over.
Even risks traditionally classified as non—insurable
can be insured unless prohibited by law, such as
risks associated with military activities.

The general advantages of insurance as an eco—
nomic risk management tool include:

— reduction of risk and losses for individuals, legal
entities and state bodies, which contributes to the
acceleration of the development of the entire country;

— coverage of damage due to insurance payments.
It allows the firm to extend operations during the im—
plementation of risk without long interruptions in
work and problems with financial stability;

— the relative cheapness of insurance compared
to other methods of risk management;

—overcoming the limited capabilities of insurance
companies with special approaches to the redistri—
bution of responsibility for covering relevant losses
among other insurance market participants;

— provision of tax benefits for insurance trans-—
actions.

Among the disadvantages of insurance as an
economic tool of risk management, the following
should be highlighted:

— the existence of an insurance contract reduc—
es the interest of the primary risk bearer (the in—-
sured) in carrying out other measures related to
risk management;

— negotiations regarding the conclusion of the
contract may take a lot of time and require addi—-
tional costs associated with obtaining information;

— advance nature of insurance service provision
(insurance premiums are paid at the beginning of
the term of the contract) although it is not known
whether there will be a loss or whether the service
itself will be provided;

— limitations of the capacity of the insurance
market, the capacity of individual insurance com-—
panies, long settlement periods, the influence of the
business cycle can prevent the receipt of effective
insurance protection, etc.

Insurance in the hospitality industry is one of the
most commonly used methods of risk manage—
ment. It refers to risk financing methods, that is, it
involves the creation of a special reserve fund de—
signed to cover a possible loss. When conduct—
ing an insurance transaction, both parties pursue
their own goals. For the primary risk bearer, the
transfer of responsibility means reducing the un—
certainty of the financial state associated with the
burden of the corresponding risk. For an insurance
organization, combining a large number of inde—
pendent risks in one portfolio allows to reduce the
uncertainty associated with loss coverage. Funds
collected within the framework of special insurance
funds from a large number of policyholders will be
sufficient to cover losses, because the probability
of simultaneous realization of all risks assumed by
the insurance organization is extremely small.

Insurance is a very popular risk management
tool in the field of tourism and hotel and restau-
rant services: it allows you to deal with risks of
various nature (related to service, accommoda—
tion, accommodation, business, etc.); its organiza—
tion is possible in various, sometimes very specific
forms (starting from special types of risk redistri—
bution and ending with standard contracts with in—
surance companies via the Internet); there is a de—
veloped market of insurance services — a whole
branch of finance and their services, characterized
by the presence of specialized firms engaged in rel—
evant operations, the presence of division of labor
among such firms, the existence of developed re—
gional and global markets [5, 6, 9]. However, insur—
ance as a method of risk management can com—
pete with other instruments. At the same time, the
choice between the use of insurance and the use
of alternative methods will depend on the type of
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risk, the effectiveness of risk analysis methods and
their cost, the presence of legislative, institutional
and budgetary restrictions, as well as on the solu-
tion of information support problems.

For individuals, insurance as a method of risk
management is more important — they have fewer
risk management tools at their disposal. In partic—
ular, methods of risk transfer other than insurance
are quite expensive for private individuals (for ex—
ample, risk outsourcing), and in some cases even
impossible (for example, redistribution of mortal—
ity risk among other individuals). At the same time,
insurance will be cheaper than creating one’s own
reserves (keeping money in a «banky).

When making a decision on concluding an insur—
ance contract, it is necessary to take into account
a number of important aspects, which can be sum-—
marized in the form of the following main stages.

1. Selection of risks to be insured. This stage is
part of the decision—making procedure regarding
the choice of risk management methods. The anal—-
ysis of the characteristics of various risks (danger,
risk propensity, vulnerability and relationship with
other risks), as well as the features of their in—-
formation support, the magnitude of these risks
and the costs associated with them, allows you to
specify for each risk the most suitable method of
combating it.

2. Choosing the type of insurance coverage. At
this stage, a decision is made about which insurance
protection the risk bearer would like to provide for
each of the previously selected risks. At the same
time, such criteria as the amount of insurance pay—
ments intended to cover the corresponding loss and
the related restrictions that reduce the coverage,
the peculiarities of settlement of insurance cases
(terms, necessary documentation and other con-—
ditions), key terms of the future insurance contract
should be taken into account. price range of insur—
ance services, as well as a number of other aspects.
At this stage, if possible, a quantitative assessment
of the risks that are expected to be transferred to
insurance should be carried out.

3. Choosing an insurance company. Taking into
account the understanding of what risks and under
what conditions can be transferred to insurance,
the offers of various insurance companies are an—
alyzed. The purpose of such an analysis is to choose
a company that offers the best insurance condi—-
tions — the optimal combination of «price — cover—

age» and (or) more complete compliance of the in—
surance company’s offer with the client’s need for
insurance protection, which was identified at the
previous stages. At the same time, the insurance
organization must have a certain level of financial
stability, which guarantees the insured to fulfill its
obligations to indemnify the loss.

4. Conducting negotiations on the terms of the
insurance contract and its conclusion. This is a
very important stage that allows realizing the pre—
viously identified need for insurance protection in
the form of a legally correct transfer of respon—
sibility for covering the loss. These negotiations
primarily concern such quantitative parameters
as the amount of insurance coverage (insurance
sum), the amount of the insurance premium (con—
tract value) and the term of insurance. However,
they may also apply to other terms of the contract.

Strategies for conducting such negotiations can
be completely different: from the adoption of a
standard contract to the negotiation of a contract
containing special conditions. The choice of strat—
egy will be determined by the specifics of the risk,
the size of the coverage, the possibility of the poli—
cyholder submitting additional data indicating a re—
duction in risk, the ability of the parties to negotiate
and the assessment of alternative costs (for ex—
ample, loss of time to agree terms). As a rule, large
firms that conclude large contracts have maore op—
portunities than private individuals to obtain dis—
counts and other concessions from the insurance
organization.

5. Analysis of the effectiveness of insurance and
decision—making on renegotiation of the contract.
This stage provides «feedback» with the remaining
stages. In its framework, information is accumu-
lated about the peculiarities of the performance of
insurance contracts in the past, and the amount of
insurance protection is compared with the speci—
fied data on the number of losses that are asso-
ciated with the risk transferred to insurance. This
allows for more effective organization of risk man—
agement in general and insurance in particular in
the following periods. The result of the analysis of
the effectiveness of the use of insurance in the past
will be a decision about the expediency of insuring
the relevant risks in general, only by this insurance
company, only on current conditions.

The following risk functions are distinguished in
the management process:
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— preventive, which manifests itself in the con—
structive search for safe management methods in
relation to known risks;

— protective, the essence of which consists in
the search at the conscious and instinctive levels
of methods and means of protection against un—
wanted manifestations of risks;

— speculative, which provides the opportunity to
win in the event of a random or planned favorable
coincidence of the circumstances of the occur—
rence of risk;

— socio—economic, related to the natural selec—
tion of the most effective risk subjects and meth-
ods of their actions.

The following strategic methods of risk manage—
ment can be identified (Table 1). Although none of
these methods ensures the complete exclusion of
risk, some part of the risk remains on the subject’s
own support.

In fact, risk management is reduced to the man—
agement of the risk object in order to minimize
losses. Tactical risk management is the identifica—
tion, analysis of risks and decision—making in order
to maximize the positive and minimize the negative
consequences of risk events. The risk management
process usually includes the following procedures.

Risk management planning — the process of
making decisions regarding the application and
planning of risk management for a specific ob—
ject. This process may include decisions on orga-—
nization, staffing of risk management procedures,
selection of the best methodology, sources of in—
formation for risk identification, time interval for
analyzing the situation.

Risk identification determines which risks can af-
fect the facility and documents the characteristics
of these risks. Risk identification is an iterative pro—
cess. Initially, risk identification can be performed

partially by a group of analysts. Further, identifica—
tion can be done by the main group of managers.
Independent experts may participate in the final
stage of the process to form an objective assess—
ment. Possible responses can be determined dur—
ing the risk identification process.

Risk assessment. Qualitative assessment is the
identification and definition of risks that require a
quick response. Such an assessment determines the
degree of importance of the risk and the method of
response, the conditions for the occurrence of risks
and the determination of their impact on the object
using standard methods and means. Using this anal—
ysis helps to partially avoid the uncertainty inherent
in risk. Quantitative assessment of risks determines
the probability of occurrence of risks and the impact
of the consequences of these risks on the object of
insurance (or other object), which allows you to make
the right decision and avoid uncertainty.

The risk response strategy is the development
of the concept, plans and methods of reducing the
risky impact on the object. Such planning involves
the development of preventive and protective
measures that reduce the probability of risk oc—
currence and the severity of negative consequenc—
es. At this stage, insurance reserves are formed
and loss coverage services are created.

Monitoring and control ensure monitoring of the
facility, compliance with risk identification and as—
sessment procedures, formation of sufficient in—
surance reserves and terms of the insurance con—
tract when settling insurance losses.

To ensure the sustainable development of tourist
regions, the main mechanism of risk management
is environmental insurance of business activities [1,
6, 9, 12]. Ukraine’s integration into the world eco—
nomic community dictates the need to transition to
new principles of environmental protection activ—

Table 1. Basic methods of risk management in the hospitality industry

Method Tool

Example

1. Risk avoidance location and structure

Optimizing the type of activity, its

. Moving the risk object beyond the limits of
the enterprise’s allocation

Preventive and protective

2. Risk reduction
measures

Installation of alarms, application of redundant
security systems

3. Risk transformation

(including distribution) and risk factors.

Purposeful impact on the object

Distribution of the object in space to exclude
the accumulation of losses, personal
insurance

4. Transfer of risk

Conclusion of a special contract

Outsourcing, property insurance

5. Acceptance of risk

Forecast of risks and preparation
for them of the object of risk

Strengthening resistance to risk (seismic
resistance of buildings, etc.)
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ity regulation and the development of a regulato—
ry and legal system aimed at reducing the scale of
industrial environmental pollution. The experience
of developed countries shows that the most effec—
tive tool for environmental policy and guarantees
of the safety of people’s lives is the use of market
mechanisms to protect the health of citizens and
the environment. Funding expenses for liquidation
of the consequences of accidents and emergency
situations at the expense of budget funds reduces
the effectiveness of environmental protection pro—
grams. This determines the need to find and mobi—
lize fundamentally other sources of compensation
for the damage caused.

Liability insurance for environmental pollution most
effectively protects the interests of profit—making
enterprises, society in protecting people’s health,
and the state through the creation of a favorable in—
vestment climate, guarantees of tax revenues and
social stability. However, environmental risk insur—
ance in Ukraine has not become widespread due to
the lack of funds, as well as the insufficient level of
regulatory and legal support for environmental pro—
tection measures and financial responsibility for vi—
olations of environmental norms and standards.
Legal guarantees of compensation for damages
caused by environmental pollution and reduction of
the quality of natural resources are not fully provid—
ed. Ecological «green» taxes should be accumulated
in special funds used to overcome these problems.

In addition to legal ones, the development of the
environmental insurance market is hampered by:

— weak incentives for voluntary insurance;

— lack of reliable and generally accepted meth—
ods of risk assessment and calculation of probable
damage;

—the low capacity of the market itself, which does
not allow insurance of dangerous and large envi—
ronmental losses [6, S].

The most important thing to do now is to introduce
the principle of unconditional liability for environmen—
tal damage caused by any business entities, as well as
in wartime by military actions. This is the main global
trend in the field of environmental liability legislation.
Under such conditions, it is not necessary to prove
that the violator acted illegally or negligently.

Recently, Ukraine began to pay more attention to
the problems of financial support of environmen-—
tal policy. Liability for environmental pollution or
disturbance of landscapes is established by many

current legislative acts, which lay the foundations
for mandatory insurance, for example, in the case
of transportation of hazardous substances and op—
eration of high—risk facilities. Insurance products
developed on the basis of legislation on environ—
mental protection are the first serious experience
of applying the market mechanism for solving envi—
ronmental problems in Ukraine. However, manda—
tory insurance gives the greatest result only when
it is based on the generalization and analysis of the
practice of voluntary insurance. In the absence of
a strong voluntary environmental insurance mar-
ket in Ukraine, the establishment of a mandatory
form may not give the expected result. The main
attention should be focused not on the obligation
of insurance, but on the formation of incentives for
the financial provision of obligations to compensate
for damages from accidents and emergency situ—
ations. This will provide opportunities:

— reduce budget costs for liquidation of emer—
gency and emergency situations;

— toincrease the material responsibility of enter—
prises and the interest of local authorities in mini—
mizing the negative impact on the environment;

— to ensure the targeted use of funds directed to
the elimination of consequences and prevention of
environmental pollution;

— strengthen control over potentially dangerous
types of activities and make environmental safety
requirements more stringent.

Environmental insurance includes a set of sepa—
rate instruments that provide for the liability of the
insurer for the risks associated with the violation of
environmental legislation. They include:

1. Liability insurance in case of unforeseen force
majeure environmental pollution.

2. Property insurance for financial losses caused
by negative external effects of any economic activ—-
ity, including military actions.

3. Personal life, health, disability and pension in—
surance of citizens in the event of a military—tech—
nogenic or natural disaster.

4. Liability insurance of tanker owners for the
leakage of oil products and their pollution of waters
and coasts.

5. Liability insurance of enterprises for damage
caused to third parties in the process of using nu-
clear energy.

6. Liability insurance of enterprises for pollution
of groundwater, agricultural land, and air.
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7. Liability insurance for damage from mining ac—
tivities of enterprises, etc. [9, 21].

The objects of environmental insurance are any
environmental risks associated with the violation
of environmental legislation and the infliction of po—
tential economic damage caused by pollution with
industrial, household and other waste, vehicles, as
well as the violation of the integrity of the landscape
and the deterioration of the quality of ecological
systems at:

- placement, design, construction, reconstruc—
tion, commissioning and operation of enterprises,
structures and other objects;

- use of plant protection products, mineral fertil—
izers, toxic chemicals, etc.;

- use and creation of new biologically active sub—
stances and means of biotechnology;

- effects of acoustic, electromagnetic, ionizing
and other harmful physical factors;

- emissions of radioactive substances;

- transit transportation and placement on the
territory of Ukraine of environmentally hazardous
materials of both domestic and foreign production;

- conducting fundamental and applied scientific
developments;

- introduction of equipment with increased eco—
logical danger;

- conducting military operations in the territories
of the community.

Environmental risk insurance is aimed at:

- formation of environmental responsibility of in—
dividuals and legal entities for the negative conse—
guences of anthropogenic activity;

- stimulation of anti—accident measures due to
the differentiation of insurance tariffs and cash
payments for accident—free work;

 provision of compensation payments to vic—
tims regardless of the financial status of the per—
petrator of harmful effects on the environment;

- ensuring stability of the financial condition of
enterprises if necessary to compensate the vic—
tims of accidental pollution of the environment;

- provision of legal guarantees of financial pro—
tection of individuals and legal entities at the ex—
pense of established insurance funds.

That is, the purpose of environmental insurance
is to protect the property interests of citizens and
legal entities from damage that occurs in the event
of deterioration of the environment and the quality
of natural resources, and in the traditional sense,

it is a type of personal and property risk insurance.
At the same time, in the system of environmen—
tal risk management, insurance is defined as the
transfer of responsibility of enterprises—sources
of increased environmental danger or «owners»
of harmful objects, which pose a potential environ—
mental threat to the lives of citizens and commer-—
cial interests of legal entities, to insurance com-—
panies. However, the nature protection purpose
of environmental insurance remains a priority, and
the main task is to compensate policyholders and
third parties for damages caused by pollution of the
natural environment.

The mechanism of environmental insurance is
based on the principles of mutually beneficial rela—
tions between the insurer and the insured. In ad—
dition to the economic interest in transferring re—
sponsibility for negative consequences to the
insurer, the insured is interested in increasing its
environmental safety, since its own opportunities
to solve the created problems may be limited due
to the lack of: resources and qualified specialists.

Insurance rates differ depending on:

- degree of environmental risk;

- specifics of the economic activity of a certain
policyholder;

- technical condition of production means (assets);

- availability and condition of protective and
cleaning facilities at the enterprise;

+ minimum and maximum amount of compensation.

If the damage occurred as a result of natural phe—
nomena or deliberate actions of the victims, enter—
prises may be exempted from compensation for
damage caused to the surrounding natural environ—
ment. In the event that the enterprise does not be—
long to the sources of increased danger, then they
are exempted from damage coverage, provided they
prove that the damage was caused through no fault
of theirs. Victims have the right to compensation for
lost profits for the time needed to restore the qual—-
ity of the natural environment, restore natural re—
sources to a state suitable for use as intended.

Simultaneously with the emergence of the en—
vironmental insurance market, the reinsurance
market began to develop. In order to provide more
extensive coverage and ensure substantial pay—
ments, special insurance pools have begun to be
formed, which accumulate significant funds. The
state also participates in the creation of pools. In
Ukraine, in 1997, the National Nuclear Insurance
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Pool for insurance of radioactive risks was created.
Liability insurance for damage to the environment
is carried out under the following conditions:

« full compensation to the insured of all amounts
awarded by law to third parties in connection with the
occurrence of an insured event, including court costs;

- insurance covers only losses as a result of ac—
cidental pollution;

- fines are not included in insurance coverage.

Insurers limit liability to a maximum amount of
money and time period, because environmental in—
surance is quite complicated. A certain insurance
policy can cover not only accidental pollution, but
also the risk of permanent pollution. At the risk of
gradual permanent pollution, the question aris—
es about the degree of responsibility of other pos—
sible culprits. As a rule, insurance coverage refers
to compensation for damage to third parties, so the
insurer does not reimburse the costs of preventive
measures or cleaning of the insured’s own property.

In the field of ensuring radiological safety, there
is a practice of nuclear risk insurance in Ukraine,
which is carried out within the framework of the Vi—
enna Convention on Civil Liability for Nuclear Dam-—
age, to which Ukraine joined in 1996. For this pur—
pose, the National Nuclear Insurance Pool for
Nuclear Risk Insurance was created in Ukraine. In
accordance with the Convention, along with insur—
ance, other (non—insurance) financial support for
nuclear risks is used.

In order to ensure environmental safety and com-—
pensate victims for material and financial losses, it
would be advisable to develop a special mechanism
for the formation of industry insurance pools for
the storage and effective use of reserve funds.

Conclusions

In the conditions of financial and economic cri—
ses, in particular, in force majeure circumstances of
business, insurance acquires special importance as
an economic tool of risk management. Important for
business is the concept of «economic risk», which is
defined as the possibility of accidental occurrence of
unwanted losses, measured in value equivalent. To
give this concept an operational meaning, it is nec—
essary to classify risks according to various crite—
ria, which can be built on the basis of the structural
characteristics of the risk, the specifics of infor—
mation support, and the features of risk measure—
ment. For certain risks, it is also possible to use not

only general, but also specific classification criteria
closely related to the specifics of the risks. In this
context, the classification of risks according to ad—
equately selected criteria can improve the identifi—
cation of sources of economic risk and the choice of
methods for its minimization. Environmental insur—
ance provides financial and social protection of the
population; stimulates business activity and the de—
velopment of scientific and technical progress; sup—
ports macro—, microeconomic and financial sta—
bility, frees the state from many costs associated
with various risks, and is an important institutional
investor in the economy of an individual enterprise
and the country as a whole. However, insurance as a
risk management tool is not universal, its use has its
limitations, which may be related to the type of risk,
the mutual relations of the parties to the insurance
transaction, and their attitude to risk. The risk man—
agement system can be implemented at the level of
the state, firm and individual. These levels will differ
in the nature and risk carriers, the specifics of the
applied risk management measures.

The risk management system at the state level
can be focused on different risks depending on the
composition and content of state functions. Most
often, they include ensuring sovereignty, external
and environmental security, maintaining law and or—
der and protecting the rights of citizens, facilitating
the functioning and organizing the work of a number
of important public institutions that serve the pop—
ulation as a whole. An important feature of the risk
management system at the state level is the use of
methods related to the risk reduction procedure,
since the state’s ability to avoid risk and transfer risk
is quite limited. At the firm level, the risk manage—
ment system is an integral part of general manage—
ment. This is manifested both at the level of strate—
gy and organizational structure of the firm. In some
cases, outsourcing the risk management process is
effective. The risk management tool in this case will
be a risk management program. Its compilation and
implementation in accordance with the content of
the main stages and stages of development, proce—
dures and methods of risk management, as well as
the sequence of their application will allow the effec—
tive development of any company in the hospitality
industry and will contribute to its financial stability.
At the level of individuals, the risk management sys—
tem is determined by the specifics of risks related to
life and health, as well as property and liability of citi—
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zens. At the state level, an important feature of the
risk management system is the involvement of risk
reduction methods, since the state’s ability to avoid
risk during war and to transfer risk to third parties is
quite limited. At the macroeconomic level, it is expe—
dient to create state sectoral insurance funds with
the involvement of foreign reparation funds. Out—
sourcing the risk management process is particu—
larly effective. The instrument of risk management
in this case will be the state program of risk man—
agement and minimization after the war period.
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MyHKLUii ynpaBNiHHA MapKeTUHroBoI
AiANbHICTIO NigNpMemMcTBa

lNpeamerom gocnipKeHHA € TEOPETVYHI Ta NPaKTUYHI @CNEKTU O[O0 BU3HAYEHHS (hyHKLIVI yripaB—
NIHHSI MapPKEeTUHIrOBOK HiSNbHICTIO MiANPUEMCTBA.

Meroro gocnipxeHHs € BU3Ha4YeHHS Ta JOCIAXKEHHST OCHOBHUX (hyHKLUIV yrpaBiiHHA MapKeTUHr o~
BOK [iiNbHICTIO MIANPUEMCTBA.

Meroau gocnigxeHnHs. B npovueci HanvcaHHs cTaTTi 6yro BUKOPUCTaHO HAcTyrHI MeToau: abecTpak—
THO—JI0T4YHUNA, CUCTEMAaTU3aLii Ta rpyrnyBaHHS.

PesynbtaTtun poboru. B pe3ynbTati npoBe[eHoro AoCnigxXeHHs 6yno y3aranbHeHo Migxoam HaykoBUiB
LL{OA0 YrpaBIiHHA MapKETUHIOBOO OiNbHICTHO Ha MiANPUEMCTBAX K HaYKOBUM HAnpsiM LOCTIIKEHHS.

B HaykoBivi cTaTTi pO3KPUTO CYTHICTb YrpaB/liHHA MapKeTUHIOM, BU3HE4Y€EHO, L0 JaHe YrpasBriHHSA
3AIICHIOETLCA Ha ABOX PIBHSX: CTpaTeriyHoMy Ta TakTU4HOMY. Ha cTpaTeriyHoMy piBHI BU3HE4YaETLCS
MapKeTUHroBa CTpaTeris rnigrnpueMcTsa. Ha TakTn4HoMy piBHI (hOPMYETLCS TaKkTyKa MapKeTUHry, opi—
EHTOBaHa Ha (hopMyBaHHS PUHKOBOIO MOMNUTY Ha TOBapW Ta Mocnyru nignpueMcTBa.

3as3Ha4eHo, Lo npouec ynpasriiHHA MapKeTUHroM Ha nigrnpueMCTBI Mae ABi 0CHOBHI Uini. [NepLua
roB’'si3aHa 3 pearni3auiero 3aBaaHb, Lo CTOATh nepes nigrnpueMCcTBOM, @ Apyra — 3 BCTaHOBEHHSM |
MiATPUMKOK KOHTaKTIB 3i CrOXMBa4YamMu.

B pob6oTi Bu3Ha4eHi 0CHOBHI thyHKUI yripaBriHHS MapKeTUHIrOBO LiNbHICTIO CYy6'EKTa rocrnogapro—
BaHHs1, 40 SIKUX Hanexarb. aHaniTmdHa ¢hyHKUiA, po3pobka CTpaTeriYHux 1a TakTUYHUX MiaHiB MapKke—
TUHIY, OpraHi3auisi MapKeTUHroBOI JiifIbHOCTI Ta MapKeTUHIrOBE MOTUBYBAaHHS, IH(hopMaLiviHe 3abe3re—
YEHHS1, MapPKETUHIOBUV KOHTPO!b.

[NpepcraBneHo 3mMICTOBHI XapakTePUCTUKM BULLIE3A3HAaYeHUX hyYHKLIV, 38 AOMOMOror SKux ¢hopmMy—
ETbCS CUCTEMA YNPaBIliHHA MapKeTVHIOM | 3a3HaqyeHo, Lo AaHi (hyHKUIT peani3yroTbCsl, KO MpUCyTHI
LiNICHICTb | CUCTEMATUYHICTb Y MIAX0A4I A0 NPouecy yrpasiHHA Ha MigrpueMCTBI.

Fanys3b 3acrocyBaHHA pe3ynbTaTtiB. NMapkeTvHr, yrpasniHHsA, EKOHOMIKA MigrnpueMcTBa.

BucHoBku. B pe3ynbTati npoBeaeHoro JOCifKeHHs B HayKOBIVi CTaTTi 610 BU3Ha4YEHO OCHOBHI (hyHK LT
yrpaBniHHSA MapPKETVHIOBOK LiSNbHICTHO, 3aBASKU KM Ha MiANPUEMCTBI BU3Ha4YatoTbLCS NOTpebu Croxmn—
BadiB NpoayKuii Ta 3MiHV B pPUHKOBOMY CEPEROBULLY, 3LIICHIOETLCS CTVMYOBAHHS MOKYNUiB, napTHEPIB rno
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rocrnofapceKivi QisnbHOCTI, NPauiBHUKIB MigrpueMCcTBa npm BUPILLIEHHI 384ad4, MoB 3aHWX 3 MapKETUHIOM
Ta nnaHyBaHHS CUCTEMM PO3MOBCIOAXKEHHS Ta peani3adii ToBapiB, CBOEYACHE BUSIBIIEHHST BUHVKAOYMX
BifxueHb Ta MOXIIMBOCTEV NPy MOPIBHSIHHI MAIaHOBYIX MOKa3HWKIB | (paKTUYHWX pe3ynbTaTtiB, OCATHYTUX
MigrpyeMCTBOM Mpy 34IVICHEHHI MapKeTUHroBoi AisnbHOCTI. [poBegeHe [ocnigkeHHs1 [O3BOAWI0 HAJaTH
3MICTOBHY XapakTepuCTUKYy BUSHAYEHUM OCHOBHVM (DYHKLISIM YrpaBliHHSA MapKeTUHIOBOK AififbHICTHO. B
poboTi 3a3Ha4YeHO, L0 BUKOPUCTaHHS MIANPUEMCTBAMY BULLE3a3HaYeHX (OYHKLIVi CYTTEBO MNOKPaLUNTL
yrpaBsiHHS MapKETUHIOM, LU0, B CBOK Yepry, MO3UTUBHO BIVHE Ha 36iMbLLIEHHS BUPObHVLTBA Ta peani—
3aLjii KOHKYPEHTOCMPOMOXHOI MPOAYKUi, MiAgBALLMTE NPUBYTKOBICTb Ta KOHKYPEHTOCMPOMOXHICTb Cy6'eK—
TiB rocriofaproBaHHs, iX IHBECTULIVIHY NMpyuBabnvBICTb Y HECTIMKOMY PUHKOBOMY CEPELOBULLY.

Kumo4oBi cnoBa: mMapkeTyiHr, nigrnpueMCTBO, YrpaBiHHA, MapPKETUHIOBa JisiNbHICTb.

MARTYNENKO V.P.
KUNYTSIAA.Y.

Functions of management
of marketing activities of the enterprise

The subject of research is the theoretical and practical aspects of determining the functions of
managing the marketing activities of the enterprise.

The purpose of the studyis to determine and study the main functions of managing the marketing
activities of the enterprise.

Research methods. Inthe process of writing the article, the following methods were used: abstract—
logical, systematization and grouping.

Results of work. As a result of the conducted research, the approaches of scientists regarding the
management of marketing activities at enterprises were summarized as a scientific direction of research.

The scientific article reveals the essence of marketing management, it is determined that this
management is carried out at two levels: strategic and tactical. At the strategic level, the marketing
strategy of the enterprise is determined. At the tactical level, marketing tactics are formed, focused
on the formation of market demand for the company’s goods and services.

It is noted that the process of marketing management at the enterprise has two main goals. The
first is related to the implementation of the tasks facing the enterprise, and the second — to the
establishment and maintenance of contacts with consumers.

The work defines the main functions of managing the marketing activity of a business entity, which
include: analytical function, development of strategic and tactical marketing plans, organization of
marketing activities and marketing motivation, information support, marketing control.

The meaningful characteristics of the above—mentioned functions are presented, with the help of which
the marketing management system is formed, and it is indicated that these functions are implemented
when there is integrity and systematicity in the approach to the management process at the enterprise.

Field of application of results. Marketing, management, enterprise economy.

Conclusions. As a result of the research, the main functions of management of marketing activity
were defined in the scientific article, thanks to which the needs of product consumers and changes in
the market environment are determined at the enterprise, the stimulation of buyers, business partners,
and enterprise employees is carried out in solving tasks related to marketing and planning of the system
of distribution and sale of goods, timely identification of emerging deviations and opportunities when
comparing planned indicators and actual results achieved by the enterprise in the implementation of
marketing activities. The conducted research made it possible to give a meaningful description of the main
functions of management of marketing activities. The work states that the use of the above functions
by enterprises will significantly improve marketing management, which, in turn, will positively affect the
increase in production and sale of competitive products, increase the profitability and competitiveness of
business entities, and their investment attractiveness in an unstable market environment.

Keywords: marketing, enterprise, management, marketing activity.
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MocranoBka npo6naemu. OcobnMBICTIO PUHKO—
BOr0 CepefoBuLLa, B AKOMY (DYHKLIIOHYOTb BIT4YM3—
HSIHI MPOMMWCNOBI MIGNPUEMCTBA, € CUCTEMaTU4YHA
HecTabinbHiCTb. [na cyb’ekTiB rocnopaproBaHHS,
AKi NigAaTbCA BNAMBY 6araTtb0ox 30BHILLHIX DaKTo—
piB, OTpPUMaTK NpUBYTOK € OOCUTL CKNagHOoK Npo—
6nemor. ToMy B Cy4acHUX EKOHOMIYHMX YMOBax
dhyHKLIOHYBaHHA MNIQAPUEMCTB BENUKOr0 3Ha4YeH—
Hs HabyBae MapKeTUHroBa LiAnbHICTb, YCMiX sKOi
B 3Ha4HI Mipi 3anexuTb Bifg TOro, K 3OINCHIETb—
Csl Ha MIGNPUEMCTBI yNpaBniHHSA MapKeTUHIOM. HAK
Byob—HAKa OianbHICTb, YNpaBfiHHA MapKeTUHIOM
CKIIAAAETLCA 3 OKpeMUX oyHKUIR, L0 ABAAKOTL CO—
600 NeBHi BMAW ynpaBniHCLKOI poboTn | € 06'eKTOM
TEOpPEeTMYHMX JocnigkeHb 6araTbox 3apybiKHWUX i
BITYM3HAHUX HAYKOBLIIB.

[o pocnigkeHHsa nuTaHb, AKi NOB'A3aHi 3 ynpaBniH—
HSM MapKeTVMHIOBOI AiANbHOCTI AoKNany 3ycunb Ta—
Ki 3apybikHi Ta BiT4M3HAHI HaykoBui Ak @. Kotnep,
E. OuxTne, XK.—K. JTambeH, X. XepwureH, 5.A. Conos—
vos, .P. Oukon, .B. Bacunbes, B.A. LLIanoBanos,
E.I'.onybkos, H.B. Kygerko, T.O. [Npumak, T.[0. Mac—
no.a, I'1.B. banabaHoga, B.B. Xonopos, O.M. A3apsiH,
B.B. 'epacum4yk. AHanisytoum npaui HaykoBLiB 3 Aa—
HOT NPOBNEMATUKN MOXEMO 3a3HauUTH, LLIO NUTaHHSA,
NOB'A3aHI 3 JOCNIIXEHHAM came OyHKLA yrpaBniH—
HS MapKETUHIOBOH [iANbHICTHO MigNpPUEMCTB, NMpPo—
[OBXYHOTb 3anMLLATUCE HEA0CTaTHbO AOCHIIKEHUMM
| NOTPebyOTb MOAANbLLOr0 ONpaLoBaHHS.

Mera crarri nondrae y BM3HA4YeHHI Ta [OCHI—
IDKEHHI OCHOBHUX CDYHKLIM yNpaBniHHSA MapKeTUH—
FOBOK HiSNBHICTHO Ha MiZNPUEMCTBAaX, OCKINbKM came
3aBOsKM JaHUM (PyHKLISM BU3Ha4YaTbCa notpebu,
BYaCHO nepegbadatoTbCa 3MiHW Ha PUHKY, BCTAHOB—
MHOETLCHA MAKCUManbHO MOXIMBA MAAHOMIPHICTL |
MPONOPUINHICTb B AiANbLHOCTI NIANPUEMCTBA.

Buknap ocHoBHOro marepiany pocnigxeH-
HA. B puHKoBIn ekoHoMiILl Byab—aKe NignpueEMCTBO
thyHKUIOHYE B ymMOBax AMHaMIYHMX 3MiH hakTopiB
30BHILLHLOrO cepeposuLLla. B Takin cutyauii gyxe
BaXnuBo, LL06 Ha NigNnpUEMCTBI Ha BUCOKOMY PIBHI
Byno opraHi30BaHO yNpaBmiHHA MapKETUHIOBOK fAi—
ANbHICTHO, OCHOBHMMM 3aa4amMu AKOro € BUABNEHHS,
aHanis Ta ouiHKa JaHUX 3MiH, MPUCTOCYBaHHSA Hisnb—
HOCTI NiZNPUEMCTBA OO0 HOBWUX YMOB, BUKOPUCTaHHS
HaBINbLL BAMOHVX PUHKOBUX MOXXITMBOCTEN.

BapTto 3a3Haunty, WO nig ynpaBniHHAM Mapke-—
TVMHIOM PO3YMIETBCS CYKYMHICTb 3aX0AiB, AKi NOB'A—
3aHi 3 aHanisoMm, po3pobkor], BMPOBAMKEHHSIM i
KOHTPOSIEM BifMNOBIAHMX MapKETMHIOBMX MpOrpam,

CMPSAMOBaHVX Ha CTBOPEHHS, NIATPUMKY Ta po3LUN—
PEHHS BUMAHUX BIOHOCKMH MiX MNIGNPUEMCTBOM Ta
Moro KnieHTamMmu gnsa gocarHeHHs inen [1].

Npouec ynpaBniHHSA MapKETUHIOM Ha NignpueM—
CTBiI Ma€ OBi OCHOBHI Uini. [lepwa nos’a3aHa 3 pe—
anisauieto 3aBfdaHb, L0 CTOATbL Neped nignpuemM—
CTBOM, @ pyra — 3 BCTAHOBMEHHAM i NiATPUMKOIO
KOHTaKTIB 3i CroXmBadamMu.

YnpaBniHHA MapKETUHIOBOO HiANbHICTHO 30INCHI0—
ETbCA Ha ABOX PIBHAX: CTPATEr4YHOMY Ta TaKTUYHOMY.

Ha crtpaTeriyHoMy piBHI BU3HA4aeTbCA Mapke-—
TMHroBa cTpaTeris NignpMeEMCTBA, onocepeakoBa—
Ha [OBrOCTPOKOBMM Y3rOXXKEHHAM MOXINBOCTEWN
opraHisauii 3 pHKOBOI cuTyaLliern. Ha TakTu4Homy
PiBHI )OPMYETHLCSA TAKTMKA MapKeTUHIY, OPIEHTOBAa—
Ha Ha (hopMyBaHHSA PMHKOBOr0 NONUTY Ha TOBapuX Ta
nocnyru NignpyemcTaa.

[ani oBa piBHi ynpaBniHHA HEPO3PVBHO NOB'A3aHI
OQVIH 3 OfHMM, TOMY OKPEMO HE BUKOPUCTOBYKOTLCA.

[na ynpaBniHHA MapKeTMHIrOBOK OiSiNbHICTIO Ha
NiGAPUEMCTBI MO>XYTb CTBOPHOBATUCS CrewjianbHi
BIOOINWM MapKeTuHry abo npM3Ha4aTUcs OKpemi No—
cafoBi 0cobu (KepiBHWKK), BIGNOBIganbHi 38 BUKO—
HaHHSA NNaHIB Ta KOHTPOMbHUX PYHKLIN.

OcHoBHUMW hyHKLISIMX YNPaBiHHA MapKeTUHIo—
BOKO OIANBLHICTIO Cy6'eKTa rocrnogaproBaHHA € aHa—
ni3 3 MeTor BMBOPY HanpsiMiB MapKeTUHIOBOI AiAnb—
HOCTI, po3pobKa CTpaTeriyHnX Ta TakTUYHMX MnaHiB
MapKEeTVHry, OpraHisauis MapKeTUHroBOoi AiAnbHOCTI
Ta MapKeTVHroBe MOTMBYBaHHS, IHpopMaLinHe 3a—
Be3neyeHHs], opraHizauis CUCTEMM KOMYHIKaLji, a Ta—
KO 3OIMCHEHHST MApKETUHIOBOro KOHTponto [2—4].

[ns 6inblUOro po3yMiHHS PO3rASHEMO KOXHY 3
dhyHKLUI yapaBniHHA MapKeTUHry BinbLu geTansHo.

AnaniTn4Ha pyHKLUIA yapaBniHHA MapKeTUHIOM Ha
NigNPUEMCTBI 3BOANTLCA A0 HEOBXIAHOCTI BMBYEHHS
Ta OLiHKM 30BHILLUHBLOrO | BHYTPILLUHLOrO CepefoBu—
La cyb’ekta rocnogaptoBaHHaA. Konm mu rosoprmo
NpO 30BHILLHE CepefoBuLLe, TO, NepegycimM, Mag—
MO Ha yBa3i PMHOK, KOHKYPEHTIB Ta CroXuBauis, ix
nepesaru i MOXMBOCTI Ta NepCnekTUBM PO3BUTKY.
BHyTpiluHE cepepoBuLle NIANPUEMCTBA MigNarae
KOMIMMEKCHIM OUiHUi PIBHA MOro KOHKYPEHTOCMHpPO—
MOXXHOCTI, SIKOCTi ToBapiB i mocnyr, hiHaHCOBO—
rO CcTaHy Ta iHWKX hakTopiB. Tak Yn iHaKLLe, BUKO—
HaHHA Uiei rpyny oyHKUiIM Nnepegbadae 3niNcHEHHS
npoLeciB, MoB'A3aHMX 3 OTPUMaHHAM BigMoBigHOI
MapKeTUHroeoi iHdyopmaLii, ska 3rogom Moxe By—
TV BUKOPUCTaHa K OCHOBA 151 YNpasIliHHA Ta po3—
BUTKY MapKeTUHIroBOi OifsNbHOCTI Ha NiIGNPUEMCTBI.
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DyHKLIS NNaHyBaHHA MapKeTUHIY Ha NigNpUEMCTBI
nepenbavae posyMHUM BUBIp Linen, po3pobKy 3axo—
OiB | METOdIB AOCArHEHHS Linen, wo 3abesnedyoTb
OCHOBY AN NOAAnNbLUNX JOBrOCTPOKOBUX PILLEHb.

NnaHyBaHHS — L No4aTKOBWM €eTan yYnpaBfiHHS,
AKUI TPWMBAE [0 peanisaLlii MapKeTUHroBOI MPOrpamMu.

[NnaHyBaHHA CNpAMOBaHE Ha paLjioHarnbHe BUKO—
PUCTaHHA MOXIMBOCTEW NiANPUEMCTBA, ONTUMIIbHE
BMKOPUCTaHHA PECYPCIB, YCYHEHHSI MOMUKOBUX LiiA,
AKi MOXYTb MPU3BECTM [0 BTPATU KNIEHTIB Ta 3HW—
XeHHs edpeKTUBHOCTI iANbHOCTI OpraHisaldli.

CrpaTerivHe | TaKTU4YHE NNaHyBaHH:A YiTKO He po3—
MeXXoByHOTbCs. CTpaTeriyHe nnaHyBaHHS BigpisHA—
eTbCA MacluTabom uinen. CtpaTeria — Ue BianoBigb
Ha nuTanHs:: «LLlo pobutn?y», TakTnka — «HK Le 3po—
eUTN?».

TakTn4He nnaHyBaHHA — Lie AeTanbHe nNnaHyBaH—
Hs, po3pobka i peanisaLis MapKeTUHIOBMX 3aX0p[iB.

TakTn4He MapKeTUHroBse NnaHyBaHHA NepenbadYac:

— BWSBMEHHA NOTPebu B TOBapax, MOTEHLUINHNX
CMOXMBAYIB, OLIHKA KOHKYPEHTOCMPOMOXHOCTI TO—
BapiB, OHOBSIEHHSI aCOPTUMEHTY;

— NNaHyBaHHA CUCTEMW PO3MOBCIOAXEHHS Ta pe—
anisauii npoayKLii;

— BMBIp 3acobiB peknamu, cnocobiB CTUMYMHO—
BaHHS CMoOXWBadiB, TOProBOro nepcoHarsny, aHanis
3acob6iB BNIMBY Ha KOHKYPEHTIB;

— nnaHyBaHHsA hiHAHCOBMX MOKA3HWKIB ANA pea—
nisauii MapkeTUHroBoi Mporpamu;

— MPW3HA4YeHHA BMKOHaBLIB, HAB4aHHS, Nepenigro—
TOBKa MepcoHany, 3any4eHHs 30BHILLHIX creLianicTis,
BMBYEHHSI MEPefoBOoro AOCBIAyY iHLLMX KOMMaHIl.

CrpaTeriyHe MapKeTUHroBe NnaHyBaHHA — Lie Cy—
KYMHICTb G, WO 30iNCHIOITHCHA KEePIBHULITBOM, SAKI
NpM3BOAATbL 00 PO3pP0bKM KOHKpeTHOI cTpaTerii. Lis
cTpaTeria A03BOSSE KOMMaHii 4OCAraT CBOiX Linen
Ha PUHKY.

Npouec cTtpaTteriyHoOro nnaHyBaHHs nepepnbadvae
Taki eTanu:

1. CtpateriyHui aHanis.

2. Pospobka uinew i noLwyK onTUMasbHUX pPiLLEHb.

3. Mowyk BifbLl KOHKPETHWX Uinen He AOBrui
TEpMiH 4acy.

4. BnsHavyeHHa wnaxiB i cnocobiB [JOCATHEHHSA
MOCTaBIEHWX LIiNemn.

9. Po3pobka nnaHy MapKeTUHry.

6. CknagaHHs 6100KeTY MapKeTMHIrOBUX 3aX0fiB.

7. KoHTponb 3a BUKOHaHHAM nnany [D].

['ig opraHisauieto MapKeTWUHIroBOi AiANbHOCTI po—
3yMilOTb MPOLEC CTPYKTYPHOI OpraHisaLii BifHOCWH,

B3@EMHOI NiANOPsAKOBAHOCTI Ta BiAMNOBIAaNbHOCTI
MiXX nmocagoBumm ocobamu Ta uinumn nigpo3gina—
MW, BIiANOBIZaNbHUMW 38 BUKOHaHHS MapKETUHIo—
BMX chyHKUiIM. OCHOBHOIO METOK opraHisauii map—
KETUHry € 3MiHa abo 36epexeHHsi MapKeTUHroBOil
NO3WLLT KOMMaHii.

B cknapg opraHisauii MapkeTUHry BKNo4akoTh:

— NobynoBy CTPYKTYPY YPaBiHHA MapKeTUHIOM;

— PO3BUTOK MEHEXKMEHTY MapKeTuHry.

[na uboro dopmyeTbes Micis KomnaHii, BU3Ha—
YaroTbCA i Lini Ta 3aBOaHHA, aHani3yeTbCA Mapke—
TVHrOBE CepepoBuLLe, NigbupatoTbCa chneuianicty,
BMOYOOBYETLCS NEBHA MapKeTUHroBa CTPYKTypa Ta
BM3Ha4atoTbeA i hopmu.

MapKkeTnHroBe MOTUBYBAHHS NPOSIBNSETLCH B CTU—
MymtOBaHHI CMOXMBaYiB NPoAyKLii, fapTHepIB No roc—
MoOapCbKi  OiAnbHOCTI, MpauiBHUKIB NiANpUYEMCTBA
npyv BUPILLEHHI 3afad, MOB'A3aHNUX 3 MapKETVMHIOM.
BapTto 3a3HaumTy, L0 HasBHICTb MOTUBALLi CMOHYKaE
MpaLiBHMKIB MIZNPYEMCTBA A0 BUCOKWX PE3YNbTaTIB B
pOBQTI, LU0, B KIHLIEBOMY paxyHKy, BMMBaE Ha NpubyT—
KOBICTb, @ 3Ha41Tb | HA BUCOKUIA PIBEHb KOHKYPEHTO—
CMPOMOXHOCTI cyb’eKTa rocnofgaptoBaHHS.

[Npv 3QiNCHEHHI ynpaBniHHSA MapKeTUHIOBOK Li—
ANbHICTIO BaXnMBe 3Ha4YeHHA Mae yHKUIS 1H—
hopmauinHoro 3abesnedeHHs mMapkeTuHry [laHa
thyHkuis nepepbavae npouec 36o0py, 06pobkn Ta
CBOEYACHOr0 HaJaHHsA CTpaTeriyHMX | TaKTUYHUX pi—
LWeHb y cdiepi ynpaBniHHA MapKETUHIOBOK Oifnb—
HICTIO, 06’EKTUBHOI, aKTyanbHOoi, CUCTEMHOI, 3py4HOI
ANs KopucTyBaYiB iHdhopMaLii (PUHKOBI MOKa3HUKN
nonuTy Ta NPoNo3uLii, piBEHb | AMHaMika LjiH, mnaTto—
CMPOMOXHICTb MOKYMUIB | OiN0BUX NapTHepiB, a Ta—
KOX XapaKTepuCTUKM Makpo— Ta MiKpocepenoBu—
LL|a, MaKpOeKOHOMIYHI Ta rnobansHi TeHaeHLUi Ta ix
BMAMB Ha PUHOK B LiNOMy TOLLO).

HocToBipHa MapkeTUHroBa iHhopMaLlist 403BONSE
3MEHLUNTY PU3NK NPUAHATTS NOMUMIKOBUX PiLLlEHb |
3MEHLLNTU HEeBU3HaYeHICTb (DYHKLIOHYBaHHA Mig—
NPUMEMCTBaA B yMOBax MIHNMBOrO MapKETUHIrOBO—
ro cepedoBuLLa, a, 0TXe, 3HN3UTK BUTPaTK, TOBTO
BOSIOAIHHA UiEr0 iH(hopmaLieto € 3anopykow rpa-—
MOTHOro Ta MpOJYMaHOro ynpaBniHHS He TiMbKK
MapKeTUHIOBOK LiANbHICTIO, @ 1 yNpaBniHHA Mig—
MPVEMCTBOM B LINOMY.

IHdhopmaLinHe 3abe3nedeHHs MapKeTUHIOBOI gi—
ANbHOCTI Ha NiZNPUEMCTBAaX MOXE 30iNCHIOBATUCA B
Pi3HMX dhopmax, cepen AKMX HanbinbLL BIAOMUMU €
MapKeTMHroBa iHhopMaLiiHa cucTemMa Ta cUcTema
NIgTPUMKMN piLLEHb.
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Llinamu mapkeTUHroBoi iHdhopMaLinHoi cuctemm
€ perynapHui 36ip gaHux, obpobka, aHanis, nowwm—
PeHHs Ta 36epiraHHs iHdhopMaLii Ha NigNPUEMCTBI.
OcHoBHMMIM 3aBAa@HHAMM JaHOi cucTema €:

— HaKoMM4eHHsT doakTU4HaI iHdhopMaLlii, Aka € ocHO—
BOKO A/151 JOPMYBAHHA CUCTEMM PUHKOBWIX 3HaHb, 8 OT—
Xe, Ons APUAHATTS epekTUBHMX YNPaBMIHCLKUX PiLLIEH;

— OpraHizayis BHYTPILLHIX iHDOpMaLiH1X NOTOKIB
Ha NigGNPUEMCTBI Ta 34INCHEHHS ypaBniHHA iHop—
MaLlieto B MPOLUECI il BUKOPUCTAHHSA ANsi BUPILLEHHS
3aBAaHb MapKETUHIOBOI AiAnbHOCTI [B].

CucTema nigTpUMKK pilLieHb MapKETUHIOBOI AiAnb—
HOCTI — Le CyKyMnHiCTb 6a3 daHuX, CUCTEM, IHCTpY—
MEHTIB T8 METOAVK 3 BIANOBIOHAM MPOrpaMHMM Ta
anapaTHVM 3abe3neveHHaM. [laHa cuctema mae [o—
CTaTHIO FHYYKICTb | NpaaTHa A0 apanTadii, MoXe BU—
KOPWCTOBYBATUCb MpauiBHVKaMK MignpyeMcTea Ans
BMpILLIEHHSA Npobnem, NoB'A3aHVX 3 MapKETUHIOM.

HacTtynHa BaxnvBa doyHKUIS ynpaBniHHSa Map-—
KETVHIOBOK LiAnbHICTIO — 6a30BUiA MapKETUHIO—
BU KOHTPO#b, abo, K MOro Ha3nBakTb, KOHTPOSb
y MapKeTuHry. [laHnin KoHTponb ABnsge coboto Bce—
BiyHe, mocnigoBHe, 06’EKTVBHE | perynspHe Bu-—
BYEHHS MapKeTUHrOBOro CepefoBuLLa, NOro CTpa—
Terin, 3aBAaHb Ta MNOTOYHOI OiANbHOCTI, OCHOBHOO
METOI0 AKOro € BUABMIEHHS BUHMKAK4YMX Npobnem
Ta HOBWUX MOXNMBOCTEN Ans po3suTky. O6'ekTamu
MapKETUHrOBOr0 KOHTPOMO 3pebinbLioro e: nnaH
MapKeTUHry, A>Kepena AOX0A4iB i BUTpaT nignpuemM—
CTBa, BWKOPUCTAHHA MAapPKETUHIOBUX MOXINBO—
CTen, opraHisauis MapKeTuHry Ta 1oro 3B'a3Ku 3
iHWK1MKY cdoepamn nignpuemcTtea. Ha ocHoBi map—
KETMHIOBOr0 KOHTPOMK hOpMyHOTLCS MOpaau LWoAo
3aranbHoro nnaHy Ain, CnpsMoBaHNX Ha BOOCKOHa—
NEHHs1 MapKeTUHIOBOI AiANIbHOCTI.

Ak doyHKUIA ynpaBniHHA, MapKeTUHroBUA KOH—
TPOnb Nepecnigye KOHKPeTHI Lini Ta 3aBaaHHs. Oc—
HOBHOKO METOH KOHTPOM0 B MapKeTuHry € chop—
MyBaHHs1 iH(hOpMaLiHOI OCHOBW ANS nodanbLumx
yNpaBAiHCbKMX PiLleHb, NOB'A3aHMX i3 BUPOBHNY0—
KOMEPLiMHOK Ta MapkeTUHroBok gianbHicTio. Oc—
HOBHMM 3aBAaHHSM MapKETWHIOBOro KOHTPOMO €
CBOEYACHE BUSIBIEHHS BUHMKAK4MX BiOXWUMEeHb Ta
MOXIIMBOCTEW MPW MOPIBHAHHI MIAHOBUX MOKa3HU—
KiB i (hakTu4HMX pesynbTaTiB, 4OCATHYTUX Nignpu—
EMCTBOM MPU 3AINCHEHHI MapKEeTUHIoBOI AiAnbHO—
cTi. [1o iHWWX 3aBAaHb HanexaTb:

— aHanis BigxuneHb, L0 BU3HA4aE CTyMiHb JOCAr—
HEHHA HOBOI METW, NOB’A3aH0I 3 MapKETUHIOBOO Ai—
ANbHICTIO;

— 3BOPOTHIN 3B'A30K Ta MOLUYK cnocobis noro no—
KpaLLeHHs;

— nepeBipka MPUCTOCYBaHHA MignpueEMCTBa A0
YMOB 30BHILLHbOIr0 CEPENOBMLLA, AKE MOCTINHO 3Mi—
HIOETLCS [7].

3aBOfKkN LbOMY MapKEeTUHrOBUIA KOHTPOMb CTae
CBOEPIAHMM yNPaBAiHCBKMM MEXaHI3MOM MeHeK—
MEHTY, SKUN A€ MOXMMBICTb HAabnnantn dpakTny—
Hi MOKA3HUKM [0 MNaHOBKX | JO3BONAE BigHOBUTU
pyx MignpyvemcTBa [0 MocTaeneHux uinen. Bapto
3a3Ha4nTK, L0 KOHTPOMb — Lie 3aBepLuanbHa cta—
i MapKeTUHroBol AisnbHOCTI Ha nignpuemcTsi. Ca—
Me 3aBOAKW Ui PyHKLT KepiBHMLTBO NigNpUEMCTBA
Mae 3Mory oTpumaT HeobxigHy iHhopmauio ans
OUIHKM yCNiXiB Ta aHani3y Hedonikie Anst BHECEHHSA
HeobXigHWX KOpUryBaHb B TaKTU4YHI Ta CcTpaTeriyHi
nnaHuW NignpuMeMcTBa.

BucHoBknu

B pesynbTaTi fOChigKEHHSA BU3HAYEHO, LU0 (OyHK—
Wi ynpaBniHHA MapKETVUHIOM MakTb BUCOKUIA CTy—
NiHb CneundiYHOCTI | BU3HA4alTbCa BUXOOAYN 3
ICHYHOUMX YMOB, Liner i 3aBAaHb MapKeTuHry Ha Mig—
npremMcTBi. HaHi doyHKUii peanisayroTbcs, Konu npu—
CYTHI LIMICHICTb | CUCTEMATUYHICTb Y NiAX0Ai A0 Npo—
Lecy ynpasniHHA Ha NIGNpUEMCTBI, AOMOBHIOIOTb
0[Ha 0HY Ta He MOXYTb [iATL OKPEMO.

TakmMm 4MHOM, BWKOPUCTaHHA MigNnpUEMCTBAMMU
BULLE3a3Ha4YeHX OyHKLUin, Ha Haw nornag, cyT—
TEBO MOKPALLMTb YNpPaBMiHHSA MapKETUHrOBOK [i—
ANBHICTHO, LLO, B CBOK Yepry, MO3UTUBHO BMNIVHE Ha
cyTTeBe 36inMbLUEHHA BMpobHMUTBa Ta peanizauii
KOHKYPEHTOCMPOMOXXHOI MpoayKLUii, NigBULLMTL NpU—
BYTKOBICTb Ta KOHKYPEHTOCMPOMOXHICTb CYB'EKTIB
rocrnofaprBaHHs, iX IHBECTULINHY NpMBabnmBeICTb Yy
HECTINKOMY PMHKOBOMY CepefoBuLL.
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Oco6nuBocTi 065iky Ta onogaTKyBaHHA KOMICINHOI
| KOHCUrHauinHoi ToprisJii
AkTyanbHicTb TeMu AochigxeHHs. EKOHOMIYHWI pO3BUTOK ByAb—SKOI KpaiHy 3Ha4YHOK MIpoKo 3ane—
XKWTb Bif] eheKTUBHOCTI TOProBOIro NocepeaHULTBA, SIKe CborofHi HabyBae Bee birbLLIOM0 MOLLUMPEHHS CEPES

cy6'eKTIB rocriogaproBaHHs 3aBAsSKY 0NepaTBHOCTI M FHYyHYKOCTI B pO6OTI 3 KNIEHTaMMU, LLO NPU3BOAUTL 4O
3Ha4HOro 3pocTaHHS 0BCSAriB NPOoAaXxiB Ta, BIAMOBIAHO, € BUAHWUM [S15 BCIX CTOPIH Takux rpaBoBigHOCYH.

Cepen piaHOMaHITTS BUAIB NocepenHUUTBa, KOMICISi Ta KOHCUrHaLisl € OOHUMU i3 HanbinbLL BUKO—
pYICTOBYBaHWX BUAGIB TOProBOro NocepesHNLTBAa, OCKINIbKM MaroTb HU3KY Nepesar, Lo 3yMOBIIHE IHTE—
pec came o uiel kaTeropii ornepauyivi. B Tor xe 4Yac B 061Ky Takux ornepawivi € HeJoMiKu, ki HeratuBHO
BMAMBAKOTh Ha AKICTb | EQOEKTUBHICTL 06/IKOBO—KOHTPOIbHUX MPOLECIB, LLJO 06YMOBIIHOE aKTYanbHICTb |
MpakTU4Hy 3Ha4YUMICTb JaHOi CTaTTi.

Meroro gocnig)xeHHs €: aHani3 HOpMaTVUBHO—MPAaBOBOro PeryntoBaHHs 061Ky KOMICIIHOT Ta KOH—
CUrHaLiviHoi Toprisni Ta hopMyBaHHS NPoro3vuivi LLOJO MOro BAOCKOHANEHHS.

Meroan pocnipxenna. Ob6rpyHTyBaHHSI TEOPETUYHNX OCHOB 061Ky onepauivi 3 KOMICIIHOI TopriBsi
30iMCHIOBANOCS i3 BUKOPUCTaHHSAM METOLIB Mi3HaHHS 3@ HarnpsiMami: yTOYHEHHST MOHATIIHOro anapary,
BU3Ha4YeHHS MICLSI TaKyx onepawivi y cUcTeMi rocrofapchbKuxX BiHOCYH TOProBebHOro MigrpuemMcTBa —
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TEOpeTuYHe y3aranbHeHHs, rpyryBaHHs, aHanorii, abCcTparyBaHHs, CTaTUCTUHHE CrIOCTEPEXEHHS, aHa—
Ni3, CUHTE3, y3aranbHEHHS.

Pesynbratu gocnigxeHHs. B ctatTi po3kpuTo CyTHICTE onepauivi 3 KOMICIIHOT Ta KOHCUIrHaUinHOT
TOpriBni K 06'eKTa byxranTepceKoro o0briKy Ta onogaTkyBaHHs. [JocnigkeHo nigxoau Won[o TpakTyBaH—
HS1 CYTHOCTI OCHOBHWX Ta CYMIXHUX KaGTeropiv, Lo [O3BOMNI0 BCTAHOBUTY OTOTOXHEHHS Y HAYKOBUX
[PKepenax noHATb «KOMICIVHI ornepawiiy Ta «KOHCUrHaLuiviHi orepadiiy. [Jns yTo4YHeHHs NOoHATIHO—KaTe—
ropianbHOro anapary PO3MeX0BaHO BU3HaYeH BULLIE MOHATTA. PO3rnsHyTo onogaTkyBaHHS Npoaaxy
TOBapIB 3a JOroBopamMu KOMICI.

lany3p 3acrocysaHHA pe3ynbrariB. B ranysi eEKOHOMIYHUX HAYK Ta B MPaKTUYHIV JiSrbHOCTI nig—
MPUEMCTB TOPriB/Ii.

BucHoBku 3a crartrero. [ IpoBegeHe [OCifKEHHS MigX0AiB LLOAJO TPaKTyBaHHS CyTHOCTI OCHOBHUX Ta
CYMIXKHVX KaTeropivi 403B0NI0 BCTAHOBUTY JOCUTL 4acTe OTOTOXHEHHS Y HayKOBUX [)Keperax rnoHATb
«KOMICIsI» Ta «KOHCUrHauisy. ns yToYHeHHS MOHATIMHO—KAaTeropianbHOro anaparty, PO3MeXX0BaHO BU—
3HaydeHi BULLe MOHATTSA Ta 3arnpornoHOBaHO PO3rnsagaTyi KOHCUrHaUiviHIi ornepadii K pi3HOBUL KOMICIVIHVX
onepawdivi Npy 34INCHEHHI 30BHILLIHbOEKOHOMIYHOT fifinbHOCTI. TakoX po3rfisiHyTo 0cobamMBOCTI Hapaxy—
BaHHs NogaTKy Ha [ofJaHy BapTiCTh MNpuv 3L4INCHEHHI KOMICIMHVX ornepawii.

Kumo4oBi cnoBa: kowmiciviHa Topriens, TOpriBesbHi onepadii, nocepenHULUTBO, KOMICISH, KOHCUrHaLiS,
ornofgaTkyBaHHs, byxrantepcekuvi 061K, 30BHILLHbLOEKOHOMIYHA JisiNbHICTb, MiXXHapoaHI onepadi.

ZORINA EA.
Peculiarities of accounting and taxation commission
and consignment trade

Relevance of the research topic. The economic development of any country largely depends on
the effectiveness of trade mediation, which today is becoming more and more widespread among
business entities due to the promptness and flexibility in working with clients, which leads to a significant
increase in sales volumes and, accordingly, is beneficial for all parties such legal relations.

Among the variety of types of brokerage, commission and consignment are among the most used
types of trade brokerage, as they have a number of advantages that lead to interest in this category of
transactions. At the same time, there are shortcomings in the accounting of such transactions that
negatively affect the quality and efficiency of accounting and control processes, which determines the
relevance and practical significance of this article.

The purpose of the study is: analysis of the regulatory and legal regulation of commission and
consignment trade accounting and the formulation of proposals for its improvement.

Research methods. The substantiation of the theoretical bases of accounting for commission
trade operations was carried out using cognitive methods in the following directions: clarification of
the conceptual apparatus, determination of the place of such operations in the system of economic
relations of a trading enterprise — theoretical generalization, grouping, analogies, abstraction,
statistical observation, analysis, synthesis, generalization.

Research results. The article reveals the essence of commission and consignment trade
transactions as an object of accounting and taxation. Approaches to the interpretation of the essence
of the main and related categories were studied, which made it possible to identify the concepts of
«commission operationsy and «consignment operationsy in scientific sources. To clarify the conceptual
and categorical apparatus, the concepts defined above are delimited. The taxation of the sale of goods
under commission contracts was considered.

Field of application of results. In the field of economic sciences and in the practical activity of
trade enterprises.

Conclusions according to the article. The conducted study of approaches to the interpretation
of the essence of the main and related categories made it possible to establish a fairly frequent
identification of the concepts «commission» and «consignmenty in scientific sources. In order to clarify
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the conceptual and categorical apparatus, the concepts defined above are delimited and it is proposed
to consider consignment operations as a type of commission operations in the implementation of
foreign economic activity. Also considered are the peculiarities of charging value added tax when

carrying out commission operations.

Key words: commission trade, trade operations, mediation, commission, consignment, taxation,
accounting, foreign economic activity, international operations.

MocranoBka npob6aemu. B gaHnin 4ac opraHiza-—
Lt KOMICIHOT TOPriBfi — LUMPOKO PO3MNOBCHOLAXEHA
npakTvKa B pi3HVX Aepxxasax CBiTy. B akocTi komi—
cioHepiB 3a3BK4al BUCTYNaKThb Taki NigNpUEMCTBA,
AKi BXXE 3MOrnu1 CTBOPUTY CobIi rapHy penyTaLito gk
HaZiMHI y4acHUKK pyuHKY. KOMITEHTW, AKi MOKK LLE He
oOepxanu MonynspHICTL Cepef CrnoXuBadis, MO~
XYTb Ha JOCUTb BUrQHMX YyMOBaXxX BCTYNUTY B Yroay
3 peanisauii Npogykuii, KOPUCTYHHNCE NOCNyramu
komicioHepa. Came B LMx ymoBax 0cobnvBoi akTy—
anbHOCTi HabyBaE AiANbHICTb LLOA0 HaaaHHS nocnyr
3 KOMICiHOI Toprisni, agxe 06uasi CTOPOHW B LibOMY
BMNaAKy AocAraTb 6axxaHoro pesynbTaTty 3aBAfkm
NnoJoTBOPHIM cniBnpavi. besymoBHOO nepeBaroto
KOMICIMHOrO [OroBOpYy AfS nocepefHvka (Komicio—
Hepa) € BiOCYTHICTb HEOBXIOHOCTI Ans iIHBECTULN B
3aKyniBnio ToBapiB, [oxi4 y BUrnagi KOMICIAHOI BU—
Haropoaw, a ons nocradasnbHuka (KoMiTeHTa) Komi—
Ccisl [O3BOMSAE pO3paxoByBaTW Ha AOCBIg, PO3YMIHHSA
KOH'KOHKTYPW PUHKY KOMICIOHEPOM.

AHani3 ocraHHiX pocnigxeHb i nyb6nika-
yin. [Npobnemamun 3QINCHEHHST KOMICIMHOT TOpriB—
ni Ta i 0bniky 3anmanuca 6araTo HaykoBLIB, 30—
kpema: B.B. Anonin, H.B. CekipiHa, C.B. MouepHui,
t0.0. Yaukic, M./. Atamac, O.I'. [Iposposa Ta iH. He
MPVMEHLLIYHOYM BHECOK HAYKOBL|B Y PO3BUTOK TEO—
PETUYHMX | OpraHi3auinHO—METOANYHNX MOSIOXEHb
06niky KOMICIHMX OnepaLii, Crig KoHcTaTyBaTy, L0
HEBUPILLEHOI 3anunLIaeTbes Nnpobnema CyTHOCTI Ta
knacudpikauii Takux onepadin ona notpeb byxran—
TEepCbKOoro 061iky.

Meroro crarri €: HayKkoBe 06rpyHTyBaHHA Teope—
TUYHMX MOMOXEHb 3 YO0CKOHaneHHs iHopmauin-
Horo 3abeane4eHHs ByxranTepcbkoro 06Ky KoMi—
CIHOT TOPriBni Ha NigNPUEMCTBAX.

Buknap ocHoBHoro marepiany. KomicinHy Top—
riBMHO MOXHAa po3rnagaT Nno—pisHomy. Lle nosicHo—
ETbCA TMM, LLO KOMICIIHA TOPriBAsA BIOHOCUTLCA AK
[0 TOpriBni, Tak i 40 NocepefHULBKOT QiAnbHOCTI, Lo
BiOpISHAE i Big iHLUWX MeTopRiB | hopM TopriBni. 3 To4—
K1 30py TOProBenbHOI QisnbHOCTI, KOMICIHa TOPriBns
XapaKTepu3yETbCA MNPOLLECOM TOPriBni, OCKINbKY pe—
3yNbTaToOM Takoi OisNbHOCTI € Npofax Tosapy. ['lpoTe

METOHO L€l AiANbHOCTI BCE X € HaAaHH:A Nocnyr, 0Co—
6n1MBO Npogax ToBapiB MpUHUMNIAanNa, LWo B A4aHOMYy
BMNafKy xapakTepHO Af1A nocepeHULTBa.

HckpaByM NprKNagoM NocepeaHnLTBa € KOMICIA—
Ha onepavia. KomicinHa Topriens sk doopma Toprie—
ni Mae BCi 03HaKM Lpb0ro BUAay AiAfbHOCTI, ane Mae |
cBoi cneuundivHi BigMiHHOCTI. My BBaXK@eMO, L0 KO~
MICiiHa TOPriBnsA Mae NOABINHNIA xapakTep, OCKiflb—
K1 NoefHyYe B cobi ABa BaX MBI CTPYKTYPHI eneMeH—
TV — TOPriBMIO Ta HAJaHHA MOCIyT.

Ha cyyacHomy eTani MOXemMo KoHCTaTyBaTh Tow
thakT, WO y HaykoBiN, HOPMaTUBHO—MPaBOBIA Ta
NiANPUEMHNLBbKIV Cthepax HEMAE YiTKOro BMOKPEM—
NEHHA Takoro NOHATTA AK KKOMICINHI onepaLiin no—
PAL i3 KOHCUrHaUIMHMMK onepadigmin, cepef Teo—
PETWKIB Ta MPaKTWKIB BIACYTHE EOVMHE OOHO3HA4YHE
PO3YMIHHS M0ro CYyTHOCTI, ANs KEPIBHUKIB 1 daxiBLiB
rOCMNOOAapKYMX CTPYKTYP HE 0 KiHUA 3p03ymMinu—
MW 3anvLLaTbCs Pi3HOACMHEeKTHI MOTMBW iX BAPO—
Ba[KEHHS Ta 30iNCHEHHS. Y HayKOoBI Ta NpakTUYHIN
niTepaTypi 3yCTPIMAETLCA MOHATTA KKOHCUMHALNHI
onepaLiin, iKe 4acTo OTOTOXHIOETLCSA I3 KOMICIMHN—
MU onepauisMu, Wwo 06yMOBMHOE BIACYTHICTb EOHO—
CTi TPaKTyBaHb Ta HEMOX/MBICTb BM3HAYEHHA Oa—
HVX onepauin K 06’ekTy ByxranTepcbKoro o61iKy.

Ha ocHoBi npoBegeHoro JocnigpkeHHs: EKOHOMIY—
HOi niTepaTypy MOXEMO CKasaTu, L0 Takun Tep—
MiH FK «KOMICiiHa TOpriBnsa» gocnigkysanu Heba—
raTo HaykoBuiB. Tak, M./1. Atamac nig KomiciiHo
TOpriBnew posymie ocobnueBuiA BUE TOProBenbHoi
LiANbHOCTI, sika Monsrae B TOMYy, LLO TOProBenb—
He MIGNPYEMCTBO MPOJaE TOBap, SKMA He € NOoro
BMACHICTIO, 8 HaneXuTb IHLIOMY NignpyeMCcTByY abo
dhiznyHin ocobi [1]. C. B. MouepHuin BBaxae, LLO
KoMicCiriHa Topriensa — chopma TOprieni, 3a AKoi Top—
roBesbHi opraHizauii abo nignpruemcTtea 6epyTb Ha
cebe nocepedHVLbKY GUyHKLiIO Npogaxy Tosapis
abo MarHa Ta iHLIMX LiHHOCTen 3a BignoBigHy nna—
Ty 38 OPYYEHHAM QI3NYHUX Y1 FOPUANYHUX OCI6 [2].
Ha nymky B. B. Anonisi, KomicinHWiA npogax ToBapis
— Ue peanisauis HaceneHHK 0cobuCTUX peden, sKi
3a pi3HMX 06CTaBMH BUSIBUIUCA HENOTPIBHUMU, Ye—
pes Mepexy crevuianbHo OpraHizoBaHVX MarasviHis
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4m BigainiB (cekuisx) B yHiBepmarax [3]. Y ®PiHaHco—
BO—EKOHOMIYHOMY CroBHWKY [4] KoMiciHa TopriBns
B3arani TpakTyETbCA 5K TOPriBnA ToBapamu, B3STU—
MU Ha KOMICit0.

LLlo cTocyeTbcsi HOpMaTMBHO—MPaBOBOr0 MOMS,
TO Yy 3aKOHOAaBCTBI 0COBNMBOCTI YKNageHHsa [oro—
BOpY Komicii pernameHTyroTeea rn. 69 LIKY [B]. Tak,
3rigHo 3 4. 1 cTt. 1011 LKY 3a poroBopom Komi—
cii ogHa cTopoHa (komicioHep) 3060B’A3yeTbCA 3@
LOPYHYEHHAM [pyroi CTOpoHM (KoMiTeHTa) 3a nna-—
Ty BYMHUTW 0fMH abo Kinbka NpaBo4YvHIB Bif CBO—
ro iMeHi, ane 3a paxyHoK KomiTeHTa. [Jorosip Ko—
MiCii HanexmTb A0 NOCepefHULbKNX O0roBOpIB Ha
HagaHHA Nocnyr, | NpaBo BNACHOCTI HA MalHO KO-
MITEHTa [0 KOMICIOHEpa He nepexoanTb. Y Ooroso—
pi KOMICii KOMICIOHep Ji€ Bif CBOro iMeHi, Mpy LibOMyY
KOMITEHTa B AOroBOpI, YKNageHoOMy MiX KOMICIOHe—
pOM i TPeTbO 0Cc060t0 (NOKyNUEeM), ykasyroTb Y pig—
KicHMx Bunagkax (4. 2 ct. 1016 LUKYVY).

Hapaasi okpim LinBineHOro kogekcy, KoMiciiHa Top—
riBNs pernamMeHToBaHa nuLle JeskuMU HOpMaTuB—
HUMW aKTamu, BinbLUICTb i3 AKKX 3acTapini Ta noTpe—
ByloTb JoonpauioBaHHA. Tak, MOpAAoK YKNageHHs
[OroBOpIB KOMICIi B po3apibHir TopriBfii Henpoao—
BONbYMMW TOBapamu pernamMmeHTyeTses [pasunamm
Ne 37 [B]. Kpim Toro, ocobnmsocTi Toprieni Aeaknumm
TOBapamMu BKa3aHO B OKPeEMMX JOKyMeHTax. 30Kpe—
Ma, LLI0A0 KOMICIHOI Toprieni toBenipHMn Brpoba—
MM 3 OOPOroLiHHNX MeTanis, A0POroLiHHOIO KaMiHHS,
[AOPOroLiHHOrO KaMiHHSI OpraHoreHHoOro YTBOPEHHS
Ta HaniBAOPOroLiHHOro KamiHHs gitoTh [paBuna Ne
678 [7]; TpaHcnopTHMMK 3acobamu Ta ix cknagoBu—
MM YaCcTMHaMW, L0 MakTb igeHTUdikaLiriHI Homepy,
— Nopagok Ne 1200 [8]; aHTKBapHUMUK pevamu —
Mpasmna Ne 322 [9].

BnpopoBxx 0cTaHHIX pOKiB HAYKOBL|i NOYany akTuB—
HO BXMBaTW Taknin TEPMIH AK KOHCUrHauiiHa Top—
riBnsA», AaHe BU3HA4YeHH:A pPerynapHO 3ragyeTbcs Ha
CTOpPIHKax BITYM3HAHMX BudaHb. BapTo 3ayBaxuTw,
LLI0 HOPMU YMHHOMO 3aKOHOJaBCTBa YKpaiHu B3arani
He BU3Ha4atoTb Takui B Onepawin gk KOHCUrHaLis,
X04a NMOCWUMaHHA Ha Lier BuA onepauii MICTUTLCS B
3akoHi YkpaiHu «[1po 30BHILLHBOEKOHOMIYHY Hifnb—
HicTb» [10] Ta B [NogaTkoBomy kogekci Ykpainm [11],
npuyomy B [logaTkoBOMY KOLAEKCI MOHATTS OTOTOX—
HIOHOTbCH, 3a3Ha4auM 9K «KoMicis (KoHcurHauia)y.

Cepep HopmaTuBHUX akTiB YKpaiHu eanHe BU3Ha—
YeHHS KOHCUrHaLii HaBegeHo B [opsiaky BMaaYi BUC—
HOBKY LLIOA0 NPOOOBXEHHSA rpaHUYHMX CTPOKIB pO3—
paxyHKiB 3a OKpeMWUMW OnepauisMn 3 ekcropTy Ta

IMMOPTY TOBapIB, ycTaHOBMNEHNX HauioHanbH1M 6aH—
kom [12], 3rigHo 3 AK1UM KOHCUMHAaLLIS — Lie onepaLisa 3
peanizadlii ToBapiB, BiANOBIAHO A0 SKWX OfHa CTOPOHa
(KoHcurHaTop) 3060B’A3YETHCA 38 OOPYHEHHAM iH—
LLIOi CTOPOHM (KOHCWUrHaHTa) NpodaTy NPOTAroM BU—
3Ha4YeHoro 4acy fji yroam KoHcuUrHawji 3a obymosne—
HY BUHaropoAy 3 KOHCUIHaLMHOro cknagy Bif CBOMo
iMeHI ToBapw, siKi HanexaTtb KOHcurHaHTy (n. 2 No—
psoky). TobTo, Ak 6a4mmo, y caMoMy BU3HAYEHHI HE
3a3Ha4yeH0 MpPOo 30BHILLHLOEKOHOMIYHUA XapakTep
KOHCWrHaLii, xo4a BiH | nepenbayaeTbCs, BUXOOAYN 3
Ha3BM HOPMAaTMBHOIO aKTy.

Takmm YMHOM, PO3rNsAHYBLUM NO3ULl PI3HUX aB—
TOpIB T8 HOPMATMBHO NPaBoBY Ha3y, MOXEMO 3p0—
BTN BUCHOBOK, LLIO 3@ CBOIMW 03HaKamMu [Orosip
KOHCUrHaLii € HaMbinbLU CXOXWUM Ha [OroBip KOMICT.
Cratreto 1011 LusineHoro kopekcy YkpaiHu ne—
penbayeHo, Lo 3a JoroBOPOM KOMICIi 0gHa CTOpoHa
(komicioHep) 3060B’A3yETLCH 3@ OOPYYEHHAM Opy—
roi CTOPOHY (KomiTeHTa) 3a NnaTy BYNHUTK OQuH abo
Kinbka MpaBO4MHIB Bif CBOr0 iMeHi, ane 3a paxyHokK
KOMiTeHTa. EOVHUIA enemeHT, KU XapakTepHUN
ANs1 JOrOBOPY KOHCUIrHaLi Ta BIACYTHIN B LibOMY BU—
3Ha4eHHi, — Ue HafABHICTb KOHCUIHaLINHOro cknagy
y KOHcurHaTopa. [o Toro X, AOCRigXKEeHH:A eKOHO—
MiYHOI T8 HOpMaTUBHOI 6a3un [O3BOAVNN BULINUTA
[EsKi HLWI BNacTuBi KOHCUrHauii cneumdivHi ymo—
BY: 1) Ha BiAMIHY Bif KOMICIi, e CTOPOHaMM MOXYTb
BMCTYNatn ¢hidnyHi 0cobw, CTOpoOHaMu B [OroBopi
KOHCUrHaLii € BUKMHOYHO Cy6'EKTM rocnogaproBaH—
HS;, 2) NpegMeToM [JOroBOpY KOHCUrHauii MOXyTb
ByTV BUKIOYHO TOBapW, OCKINbKA B YCIX BU3HAYEH—
HsIX (hirypye CnoBo «cknagy; 3) npogaxk ToBapy Mae
30iMCHI0BaTUCS 3i crewjianbHO CTBOPEHOro Ans KOH—
curHauinHoi gisneHocTi cknapy. Ockinbkn B Ykpai—
Hi KOHCUIHaLIMHWX CKNafiB K TaknMX HEMAE, ICHYIOTb
NAVLLIE MUTHI NILEHS3INHI cKNaam, NOPsiAoK PO3MILLEH—
HA TOBapiB Ha AKMX perynoeTbcs MuUTHUM Kopek—
com YkpaiHu [11], To came ocTaHHA 03Haka [o3—
BONSIE CTBEPMAXXYBATM MPO 30BHILLUHLOEKOHOMIYHNIA
XxapaKkTep KOHCWUrHauii, a8 camMe: OCHOBHI y4aCHUKM
KOHCUrHaLiH1X onepawin — BNacHWK ToBapy | pe—
anizatop — MNOBWHHI ByTW NPeACcTaBHUKAMU Pi3HNX
AepxaB. TakMM 4Y4MHOM, Ha Hally OyMKY, KOHCUr—
HaUiHI onepauii € pi3HOBMOOM KOMICIMHUX onepa—
Lin, SIKi BUKOPUCTOBYHOTLCH Y B3AEMOCTOCYHKaX MiXK
KOHTpareHTamMm pisHMxX KpaiH.

3okpema, BBaXXaeMO, LU0 KaTeropis «KOMICIiMHI
onepavwiin € WnpLUMM Ta 3aranbHUM NOHATTAM Big—
HOCHO KaTeropii «KOHCUIrHaUirHI onepadiiy, nig akn—
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MW [OUINbHO PO3YMITK CYKYMHICTb rOCMOAapCbKMX
onepadin, Wo BMHMKaKTb MK NigNPUEMCTBOM—pe—
3VAEHTOM Ta MiANPYEMCTBOM—HEPE3NAEHTOM LU0~
[0 peanisayji ToBapiB KOHTpareHTa TpeTi ocobi Bif,
CBOro iMeHi, Ha yMOBaXx, BM3Ha4YeHNX OroBOPOM Ta
y MeXax YMHHOro 3aKoHoAaBCTBa.

He 3Baxaloum Ha Te, WO Taki onepadii MaKTb
CMiMbHI XapakTepPUCTUKN: HasABHICTb OBOX KOHTpa-—
reHTiB (KOMICiOHEp Ta KOMITEHT) Ta 36epexeH—
HS1 MpaBa BNacHOCTI KOMITEHTOM, BigOBpaXKeHHs1 B
cucTemi ByxranTepcbkoro 06miky KOMICIMHUX one—
pauinn MK BITYNSHAHUMW KOHTPaAreHTaMm Ta KOH—
CUrHaLUinHMX onepauin CyTTEBO BIiOPI3HATUMETb—
CA, afXe KOHCUIrHauinHI onepadii ctocyBaTUMyTbCA
30BHiLLHbOEKOHOMIYHOI fififIbHOCTI, LLIO BU3Ha4YaTN—
Me BiAMIHHWUIA pPeXXM ONOAaTKyBaHHSA Ta 34INCHEH—
HSA TaKMX onepawin nig MATHAM KOHTPOSIEM.

B 06niky komiTeHTa ToBapw, nepeaaHi KoMICioHepy
Ha peanizauito, 0bnikoByTLCA Ha cybpaxyHky 283
«ToBapwu Ha kowmiciin. Joxig Big peanisauii KOMITEHT
Bigjobpaxxae Ha JaTy Npofaxy TOBapiB KOMICIOHEe—
pOM, LLI0 3a3Ha4YaETbCA Y 3BIiTi KOMicioHepa. Tofi X
BiH cnmncye 3 6anaHcy ix cobiBapTicTb. Ha nigcTasi
aKkTy HagaHux Nocnyr, OTPUMAaHOro Bif KOMICIOHepa,
Ha CyMy KOMICIMHOI BUHAropoan KOMITEHT BU3HaE
«36yToBi» BUTpaTH (AT 93 — KT 685).

KowmicioHep npuinHATI Ha peanisavito ToBapy 061i—
KoBYe Ha no3abanaHcoBomy paxyHky 024 «Tosapw,
ANPUNHATI Ha KoMicitoy. [1py npogaxy KOoMICiHoro
TOBapy BiH Y 3BMYaiHOMY NOPSAAKY BU3Hae goxig (ATt
361 — Kt 702) i cnvcye ToBap 3 «no3abanaHcyy.
Ha nigcTaBi 3BiTy KOMicioHepa B KopecnoHgeHLii 3
cybpaxyHkom 704 copmyeTbca 3aboproBaHiCTb
nepen KOMITEHTOM 3a peanizosaHuy Tosap (O 704
— KT 685). KomicinHa BuHaropoga BigobpaxaeTtb—
ca B 06niky komicioHepa nposogkoto A1 361— KTt
703 Ha nigcTaBi akTy HagaHux Nocnyr.

Cnig BigMiTTK, Wo NogaTkoBU KOOEKC NpUpIB—
HKOE Nepegady ToBapy B MeXax AoroBopy KOMicii o
oro nocta4vaHHsa. A 0T)Xe, NogaTKoBi 3060B’A3aHHSA
3 N[B komiTeHT NoBMHEH HapaxyBaTu BXe Npu ne—
penadi ToBapy KomicioHepy. [JaTy BUHWKHEHHSA no—
[aTKoBYMX 3060B'3aHb BU3HA4al0Tb 3 ypaxyBaHHAM
Bumor n. 189.4 MNKY, wo Bigcunae oo 3aranbHoro
npaBuna «nepwuoi nogiiy. Ockinbky nepLuo nogi—
€10 3a [OrOBOPOM KOMICIT Ha MpogaXk 3aBXau € Big—
BaHTaXXeHHsI TOBapy KOMICIOHepY, CamMe Ha Lo aaTty
B KOMITEHTa BUHWKHYTb NOJAaTKOBI 3000B'A3aHHSA, a
B KOMICiOHepa — NpaBo Ha NoJaTKOBUM KpeauT, Npo
LLI0 4iTKO 3a3Ha4eHo y [NogatkoBomy kogekci: «[aTa

36inbLUeHHA NoJaTKoBUx 3060B'A3aHbL Ta NOAaTKO—
BOr0 KPeauTy NnaTHMKIB MOAATKY, L0 3AINCHIOKTb
nocTa4aHHsa,/0TpUMaHHA ToBapiB/Mnocnyr y me-—
Kax [orosopiB KoMicii (koHcurHalii), ... Ta 6es npaea
BMACHOCTI Ha Taki ToBapw,/nocnyru, BU3Ha4YaeTb—
Cs1 3@ NpaBunamu, BCTaHoBNeHUMM ctattamm 187 i
198 Kogekcyy. [Nocnyra 3 peanizadii ToBapy, Haga—
Ha KomicioHepom ans 06niky NB — okpema onepa—
Lia nocTa4aHHs. TyT Tex npawue NpaBusio «nepLuoi
nogiin. NopaTkosi 3060B'A3aHHA Ha CyMy CBOET BU—
HaropoAv KOMICIOHep BU3HAE Ha gaTy, Aka cTanacs
paHiwe: abo Ha paTy OTpMMaHHsS BMHaropogm, abo
Ha JaTy CKnafjaHHA aKTy.

3a3Haunmo, L0 MNOoCepenHWLbKi npaBuna ono-—
pnatkyBaHHa 3 n. 189.4 MNKY Ha ekcnopTHi onepa—
uii He nowwptotoTeea (N.189.6 MopaTkoBoro Ko—
fekcy). A npaBo Ha 6r0gXeTHe BIALLIKOAYBaHHA Npu
eKCropTi 3a J0roBOPOM KOMiICii Mae KOMITEHT (.
200.16). Tomy, AKLWO 3a ymMOBaMy [OrOBOPY TO—
Bap mae byTn peanizoBaHo Hepe3naeHTy (BrBese—
HO 3a Mexi MUTHOI TepuTopii YKpaiHu), To npu ne—
pefadi noro KomicioHepy nogaTkoBi 3060B’A3aHHS B
KOMITEHTaA HE BUHMKaKOTb. Bu3Hae BIH iX Tinbkn Ha
AaTy odhopMIeHHA eKCnopTHOI BaHTaXHOI MUTHOI
Aeknapauyii, wo nigreepaxye akTn4He BUBE3EHHSA
ToBapy. [pn uboMy CTaBka 0noaaTKyBaHHsS CTaHO—
BWTb HyMb BIACOTKIB. 3a3Ha41MMO, L0 KOMITEHT Mae
NpaBOo Ha NOAATKOBUIA KPeauT 3a KOMICIHOK BUHA—
FOPOAOHD, Ky BUMNA4Yye KOMICIOHEPY, afXe Y KOMi—
CiOHepa cyma KOMICIHOI BMHaropoam 0bknagaeTb—
ca 0B B 3aransHomMy nopsagky 3a ctaekoto 20 %
i B MUTHY BapTIiCTb TOBAaPIB, LLIO EKCMNOPTYOTbCS, HE
BkntovaeTbea (N 200.16 TNKY). B obniky MNOB ko—
MICIOHepa Hi OTpUMaHHA TOBapy, Hi MOro BUBE3EeH—
HS 38 Mexi MUTHOI TepuTopii YkpaiHn He Bigobpa—
3UTbCA. A OT Ha Ccymy KOMICIMHOI BUHAropoan BiH
NMOBWHEH HapaxyBaTu NMoJaTKoBi 3060B'A3aHHA 3a
ctaskoto 20 % Ha gaTy nepLuoi 3 nogiv: abo Ha paTy
0hOpMIIEHHSA aKTy HafaHUX KOMICIAHWX nocnyr, abo
Ha JaTy OTpYMaHHA BMHAropoau Bid KOMITEHTa.

AKLio X KomicioHep npupbasBae ToBap Yy Hepes3n—
[ieHTa | CaMOCTINHO MOro PO3MUTHIOE, TO A0 ABOX
3a3HavyeHnx 0BO'eKTiB omnogaTkyBaHHA (mepenaHHs
MalHa KOMITEHTY | KOMICiiHa BMHaropoga) 0OJaETb—
Cs1 TPETi — onepawia 3i BBE3EHHSI TOBapy Ha MUTHY
TepuTopito YKpaiHW. 3 Hel KoMiCIOHep TakoX Cnnadye
MAB. baza onopaTkyBaHHA — JOroBipHa BapTICTb,
ane He Hwk4e muTHoi (N. 190.1 MNopgaTkoBoro Koaek—
cy). A 6a30t0 onopaTKkyBaHHs 3a onepaLiero nepefa—
4i TOBapPY KOMITEHTY B LIbOMY «IMMOPTHOMY» BUNaAKy
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TakoX € LjiHa npuabaHHs. Y rprBHI BOHa Nepepaxo—
ByeTbcA 3a npasunamu [MN(C)B0 21 — 3a kypcom, Lo
Oie Ha OaTty nepLuoi nofii 3a onepadieto NpuadaHHA
(maTy nepepaxyBaHHs KOLUTIB Hepe3ungeHTy abo ga—
Ty OTPUMaHHS TOBapiB). AKLLO X POSMUTHEHHAM 38—
MMaETbCHA KOMITEHT, TO MOAATKOBI 3000B'A3aHHA Y
KOMICIOHepa BUHMKAKOTb TiflbKW Ha CyMy KOMICIAHOI
BMHAropoau, afxe rnepegaya ToBapy Big KOMICIOHE—
pa KOMITEHTY B TaKOMy pas3i He BigbyBaeTbCA.

BucHoBKu

Taknm 4MHOM, [OCMIAKYH4M KOMICIMHI onepa-—
Lii Kk 06’ekT ByxranTepcbkoro obniky, Ha MigcTasi
aHanisy nigxogis OO0 TPaKTyBaHHA CYTHOCTI OC—
HOBHMX Ta CYMIKHWX KaTeropii 6yno BCTaHOBNEHO
[OCUTb YacTe OTOTOXHEHHS Y HayKoBUKX OXepenax
MOHATb KKOMICIA» Ta «KOHCUrHauiay. [Ona yTouHeH—
HS1 MOHSTINHO—KaTeropiansHoOro anapaTy, PO3MeX—
0BaHO BM3HA4eHI BULLIE MOHATTA Ta 3anpornoHoBa—
HO pO3rnAgaTV KOHCUMHALIMHI onepaLii Ak piaHoBME
KOMICIIHMX ornepauii Npy 34INCHEHHI 30BHILLUHBO—
eKOHOMIYHOI AianbHocTi. [docnigxeHo, Wo [isnb—
HICTb B pamMKax KOHCUIHaLiHOT TopriBfi, He3BaXa—
t04M Ha MiHIManbHe BperynioBaHHA KOHCUrHauii Ha
HOPMAaTMBHOMY PiBHIi, MAE HNU3KY creunivHnXx oco—
6nmMBOCTEN AK B KOHTEKCTI FopUAMHYHOro 0chopMIieH—
HS camMOoro foroBOpY, Tak i B MMOLLMHI MOAATKOBOrO,
MWUTHOrO Ta BantTHOro peryntoBaHHs. Ockinbku ga—
HWIA BUA QiSNbHOCTI, AKMiA € 0C0BNMBO NpMBabnmneor
thopmoto nocepegHVLTBA B 30BHILLHEO0EKOHOMIYHI
LiANbHOCTI, MPOMOHYE HWU3KY MepeBar Ans BedeH—
HS1 T@ PO3BUTKY TPAHCKOPAOHHOI TOPriBfi, KOHCUI—
HaUINHWIA OOroBip, AK OKPEMWIA BUL KOMICIMHUX 00~
roBopiB, Mae ByTn BBEOEHU B CUCTEMY NMPaBOBOro
perynBaHHs OOrOBIPHUX BIGHOCUH.
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Theoretical aspects of the formation of the modus
of institutional support for the development of
entrepreneurship
Relevance of the research topic. The modern development of entrepreneurship in the innovative
economy requires constant improvement of the business environment, introduction of progressive
changes and revision of regulatory policy through the development of proposals, tools and methods

adequate to the current state of the market and the external environment of entrepreneurship. In this
context, thereis a need toform a mode of institutional support for the development of entrepreneurship.

Formulation of the problem. Currently, the system of the national economy lacks a mode
of institutional support for the development of entrepreneurship. At the same time, the effective
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development of entrepreneurship and innovation depends on the external environment or institutions
represented on the modern market.

Setting goals and objectives of the study — to determine the key aspects of the formation of
the mode of institutional support for the development of entrepreneurship.

Research method or methodology. The theoretical basis of the study was formed by modern
methods, namely: dialectical, systematization, observational, monographic.

Presentation of the main material (research results). The key aspects of the formation of
the made of institutional support for the development of entrepreneurship are determined. The main
problems of its development and introduction into the system of the national economy are clarified.

Scope of the results. The conclusions obtained in the scientific research constitute a theoretical
platform for improving the development of entrepreneurship and can be used by scientists,
entrepreneurs and other market participants.

Conclusions on the article. The key aspects of the formation of the mode of institutional support
for the development of entrepreneurship are proposed. Scientific approaches to its formation and
renewal are considered.

Key words: modus, innovation, external environment, entrepreneurship, resources.
KIMIMEHYYKOBA H.C.

TeopeTnuHi acnektn chopmyBaHHA MofAycy IHCTUTYLIOHANIbHOrO
3abe3nevyeHHs pPO3BUTKY NigNpUEMHULTBA

AxTtyanbHictb Temu gocnigxeHHs. Cy4acHui pO3BUTOK NIANPUEMHULTBA B IHHOBaLIVHIV EKOHOMILYI
BUMarae nocTiiHOro ygockoHaneHHs1 bisHec—cepe[oBuLLa, BrIPOBagXeHHS MporpecyuBHNX 3MIH i ne—
pernsgy perynsiTopHoI MoniTUKX LUMSIXOM PO3POo6KY Mporno3uLi, iIHCTPYMEHTIB Ta METOLIB aAeKBaTHUNX
MOTOYHOMY CTaHy PUHKY Ta 30BHILLHbOr0 CEPeaoBULLAE NIAMPUEMHULTBA. Y TaKOMY KOHTEKCTI ICHYE Mo—
Tpeba ¢hopmyBaHHS MOAYCY iIHCTUTYLIOHaIbHOO 3abe3neYeHHs1 pO3BUTKY MiAMPUEMHULTBA.

lNMocraHoBka npobnemu. Y TenepiLlHivi 4ac B CUCTEMI HaLiOHaIbHOI EKOHOMIKY BIACYTHIVi MOAYC IH—
CTUTYLIOHanbHOro 3abes3nedyeHHs1 po3BuUTKY nignpuemMHULTBa. OgHo4YacHO ehekTUBHUV PO3BUTOK Mig—
MPUEMHULTBA Ta IHHOBAaUIVi 3aN1eXUTb Bif 30BHILLHLOIO cepenosuLLa abo IHCTUTYUIVi NPeacTaBieHnX Ha
Cy4acHOMY pUHKY.

lNMocraHoBka metu i 3aBAaHb AOCAIAXKEHHA — BU3HAYNTY KITKOYOBI acrekTy (hopMyBaHHsS MOAYCY
IHCTUTYLIOHaNbHOro 3abe3rneyYeHHs PO3BUTKY MigrnpUeEMHALTBA.

Meron abo merogonoria gocnig)xeHHA. TeopeTnyHe niarpyHTs OCAIAXKEHHS C(hbopMyBanu cy4ac—
HI MeToau, a came: JianekTUYHNM, CUCTeMAaTN3aLii, CioCTepeXXeHb, MOHOrPagiYHNIA.

lNpeseHTayin ocHoBHOro marepiany (pesynbtati gocnigxeHHs). BusHa4veHo Ko40Bi acrnekTn
hopmyBaHHSI MOAYCY IHCTUTYLiOHaNbHOro 3abesneyeHHs1 po3BUTKY MignpUEMHMLTBE. 3'9coBaHO 0C—
HOBHI rpobriemy Moro po3pobku Ta BNPOBa4XXEHHS B CUCTEMY HALiOHaIbHOI EKOHOMIKM.

Fany3p 3acrocyBaHHs pe3ynbrariB. OTpyMaHi BUCHOBKY Yy HayKOBOMY [OCIIIXEHHI CTaHOBIIATb
TEOPETUYHY NNaTghopMy A71s1 YAOCKOHANEHHS PO3BUTKY MIANPUEMHNLTBE T8 MOXYTb BUKOPUCTOBYBaTU—
CS HayKOBUSIMU, MIAMPUEMUSIMU Ta IHLLIMY YHaCHUKaMU PUHKY.

BucHoBku 3a crarrero. 3anpornoHoBaHO K/IK0HY0BI acrekTy hopMyBaHHS MOZYCY IHCTUTYLiOHaNbHOro
3abe3neYeHHs1 PO3BUTKY MignpUueMHULTBA. PO3rnsHyTO HAayKOBI Nigxoau oro po3pobKim Ta OHOBEHHS.

Kmo4osi cnoBa: mofyc, iHHOBAaL|i, 30BHILLUHE cepefoBuLLe, MigNPUEMHNLTBO, PECYPCU.

Problem statement in general and its con— | life cycle, includes a significant number of market
nection with important scientific or practical tasks. | stakeholders, organizations, institutions, suppli—
The activity of any enterprise is the result of a | ers, competitors, which introduces a certain de—
management process that is not linear and con— | gree of risk into the innovative activities of enter—
sists of a large number of stages of the production | prises. According to our vision, if the enterprise
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seeks to make profits in the innovative economy, it
must undoubtedly be innovatively oriented. In this
case, taking into account such multi—objectiveness
and multi—subjectivity, there is a need for purpose-—
ful management of entrepreneurship with the help
of innovative tools, which should be adaptive and
modern in accordance with the current challeng—
es of entrepreneurship. There is a need to form a
mode of institutional support for the development
of entrepreneurship, which would most fully meet
the needs of the innovative economy.

Analysis of the latest research and publica—
tions, which initiated the solution of this problem
and on which the author relies, highlighting previ—
ously unsolved parts of the general problem, which
is the subject of this article.

The problems of institutional support for the de—
velopment of innovative activities and entrepre—
neurship are highlighted in numerous works of
scientists [1—13]. At the same time, taking into
account the instability of the external environment,
the weak state support for innovative activities, the
imperfection of infrastructural elements, there is a
need to form a mode of institutional support for the
development of entrepreneurship, taking into ac—
count current problems.

Formulation of the goals of the article (set—
ting the task) — to determine the key aspects of the
formation of the mode of institutional support for
the development of entrepreneurship.

Presentation of the main research material
with full justification of the obtained scien-
tific results.

Considering the dense interdisciplinary inter—
weaving of scientific theories, concepts, tools, and
judgments, the inclusion of the «modus» concept
within our research is logical. Entrepreneurship
does not function in person within the limits of one
science, as an example of economics, public ad—
ministration or management. The subject of his

study can be found in sociology, psychology, philos—
ophy, mathematics, probability theory, statistics,
logic, trade, law. The concept of «modus» (from the
Latin modus — measure, type, way, image) is used
mainly in philosophy. At the same time, this term is
also used in other sciences (Table).

According to our understanding, the formation of
such a mode in the entrepreneurship system ap-—
pears as the management of the process of creat—
ing innovations due to the improvement of the state
of institutional support at the macro level, which
enables all interested market stakeholders to ob—
tain specific new results from their activities. Such
activities are distributed from suppliers to end us—
ers in order to create new value. This process re—
quires creative, creative and coordinated work of
all participants in order to effectively use produc—
tion, financial, technological, human and social re—
sources. Entrepreneurs should be focused on at—
tracting all available resources according to the
principle of their optimal use in order to implement
effective innovative activities, which will ensure the
sustainable growth of the enterprise and the de—
velopment of business as a system.

The formation of the mode of institutional support
in the entrepreneurship system can also be de—
fined as the process of generation, organization and
implementation of management methods, tools,
structures and mechanisms that are new in the na—
tional economy and aimed at improving the institu—
tional matrix of entrepreneurship. In the formation
of the modus, the key role belongs to the manage-—
ment at all levels, which is able to develop and imple—
ment new business concepts that will lead to the re—
newal of the business environment. The main tasks
of such management at the macro level are:

- application of modern tools for managing the
institutional environment;

- coordination of innovative activities of domes—
tic business by defining a unique innovative policy

Definition of the concept «modus» in various sciences

No | Science Definition
Politology «Modus is the norm»

5 |Philosophy «A mode is a property of an object, inherent in it only in certain states, in contrast to an
attribute — an inherent property»
«Modus is a madification of the conclusion of one or another figure of the syllogism

3 |Logic depending on the change in the qualitative and quantitative characteristics of the
premises)

4 |Linguistics |«Modus is a method»

Source: summarized by the author from the source [14, p. 778].
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adaptive to the external environment, challenges of
globalization and world competition;

- determination of the national strategy of inno—
vative development, development of ways, methods
and means of its implementation, through determi-
nation of operational goals of management and de—
velopment according to the principle of continuity;

»managing institutional changes inside and, if
possible, outside the country in order to best con—
trol the current market situation, use the competi—
tive advantages of domestic business and minimize
or completely eliminate the negative external im—
pact of factors on entrepreneurship;

- establishing the priority tasks of managing in—
stitutional support, the order of their implementa-—
tion, control and forecasting of expected results;

-drawing up a plan for the necessary financial
and investment, technological and technical re-
sources, as well as personnel support necessary
for the implementation of state policy in the field of
institutional support for the development of entre—
preneurship;

- providing the state with the necessary resourc—
es for new innovation—active enterprises or bud-
get—generating enterprises in order to implement
an effective way of doing business, the concept of
long—term sustainable development of innovations
in conditions of fierce competition and achieving
maximum income during a constantly changing in—
stitutional environment.

Thus, the management of institutional support
for the development of entrepreneurship is a com-—
plex management process for the creation, im—
provement and distribution of certain measures of
an institutional nature aimed at stimulating inno—
vative activity in the entrepreneurial sector of the
economy. Such measures apply to enterprises, in—
stitutions and organizations of various forms of
ownership, as well as areas of human activity, in—
cluding science, technology, economy, education
and public administration.

In the process of forming the mode of institutional
support for the development of entrepreneurship,
great importance is attached to science and tech-
nology. Science is the result of an evolutionary syn—
thesis of accumulated and systematized knowledge
in the field of state management of innovations, the
analysis of which allows finding the optimal solution
for the successful functioning of entrepreneurship
in a complex business environment. Technologies

are based on the systematization and implemen-—
tation of a wide range of tools, skills and man—
agement technologies aimed at transforming the
institutional framework that will stimulate entre—
preneurship to invention and innovation.

Thus, the formation of the mode of institutional
support for the development of entrepreneurship
can be considered through the prism of manageri-
al activity, which is characterized by classical com—
ponents: planning, organization, management, ex—
ecution, delegation, monitoring and control.

The effectiveness of the development of the mode
of institutional support for the development of en—
trepreneurship, in our view, depends on the moni—
toring of the prerequisites for the formation of the
foundation for the functioning of business and inno—
vation in our country. \We believe that the first stage
of business and innovation development covers the
period from the independence of our country to
2007—-2008. At that time, almost the entire soci—
ety was full of changes and the desire to build some-
thing fundamentally new, which led to the support
of innovations and scientific programs that offered
new technologies for development of production and
provision of services. During this period, society fa—
vored private business and innovation as something
new and life—changing. The state allocated signifi—
cant financial resources and encouraged foreign
investment in R&D and thus stimulated economic
development. The period 1991-2008 was char-
acterized by the expansion of the production of in—
dustrial products exclusively due to active techno—
logical development, the emergence of innovations
in technology, the successful commercialization of
know—how and, based on this, the achievement of
long—term strategic goals of national development.
At the same time, the global financial crisis of 2008
definitely affected entrepreneurship and innovation.
Institutional traps as a result of the financial crisis,
the imperfection of the market economy, the weak
management strategy of enterprises are the main
problems of the first generation of business devel—-
opment and innovation.

The second generation of business and innova—
tion development spans the period from 2008 to
2014, which symbolizes the period of gradual exit
from the crisis and building up of the country’s en—
trepreneurial and innovative potential. During this
period, competition is increasing in the world mar—
ket of entrepreneurship and innovations, which in—
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dicates the need for quick orientation of business
entities to the production of innovations. At the
same time, the lack of venture capital, the weak-
ness of the institutional environment allows entre—
preneurship to produce situational, risky or minor
innovations that do not have long—term success.

The third generation covers the period from 2014
to the present time. During this period, there is a
complete reorientation of the domestic market of
entrepreneurship and innovation to European stan—
dards in accordance with the needs of wartime. Mar—
ket conditions put the need to develop innovations in
the military, medical, and food industries that pro—
vide military needs for certain types of goods on the
agenda. In addition to technologization of knowledge,
at the expense of state support, the incorporation of
science, technology and business is taking place, the
logic of connection of the entire innovation process is
changing. During this period, the success of the en—
terprise’s innovative activity is achieved due to the
exceptionally successful commercialization of inno—
vations on the market with high variability. High risks
and significant failures in the institutional matrix are
the main threats of the third generation. Accord—
ing to our vision, the tool for solving the problems of
the third generation of innovation and business de—
velopment will be a complete renewal of the institu—
tional support for the development of entrepreneur—
ship, as well as its rapid reformation in accordance
with European standards and market needs. Dur—
ing this period, there is a need to ensure greater in—
formativeness of business operations, hedging, use
of a significant number of communication channels,
with the aim of creating a wide base of customers
and suppliers, which can diversify risks in a changing
market environment. In this period, there is a need for
the emergence of new types of breakthrough innova—
tions focused on consumers, and entrepreneurship
must be integrated into the European market.

Conclusions

The above—mentioned periods of the genesis of
business and innovation testify to the need to im—
prove state policy, develop adaptive management
tools, as well as produce new types of innovations,
which is possible under the conditions of the for—
mation of a modern concept of the mode of man-—
agement of institutional support for the develop—
ment of entrepreneurship. Such a concept should
have approaches:

1. The factor approach, which indicates that sci—
ence, entrepreneurship, resources, technologies,
and people are the most important capital for sus—
tainable economic development and security of the
country. This approach actualizes the importance
of including these factors in managing the mode of
institutional provision. By combining these factors,
it is possible to achieve the development of new
knowledge, its transfer to the sphere of production
in order to spread innovations and implement the
best entrepreneurial ideas.

2. The functional approach considers the process
of managing institutional support for the develop—
ment of entrepreneurship as a set of functions —
planning, organization, management, implemen—
tation, delegation, monitoring and control (which
we have already mentioned above). The specified
management functions should be aimed at the
maximum use of the resource and institutional po—
tential of the country in order to realize the positive
effects of business management, which is possi—
ble under the condition of their professional plan—
ning, adjustment and implementation. All the listed
functions should be based on taking into account
the realistic current state of socio—economic de—
velopment of the country and entrepreneurship,
innovative management tools, and their implemen—
tation should be based on the leadership of highly
professional managers and public figures, and the
involvement of creatively oriented personnel.

3. The systemic approach considers the process
of managing the institutional support for the devel-
opment of entrepreneurship as a complex orga—
nizational process with interdependent elements
aimed at achieving planned goals. With this ap-
proach, the emphasis is not on individual parts of
the institutional environment, but on the system as
a whole, with the possibility of realizing a synergistic
effect. The interdependence of system parts and
their joint management, taking into account the
changing external and internal environment, leads
to multiple effects that allow generating effective
innovations, diversifying production and contrib—
uting to the creation of new jobs. The application
of this approach in the process of managing insti—
tutional support for the development of entrepre—
neurship is a holistic and strategic way of using all
parts of the system (input and output), taking in—
to account influencing factors and understanding
cause—and—effect relationships. Input elements
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of the system represent input data, such as: mar-
ket conditions, resource environment, behavior of
competitors and consumers, current scientific and
technological progress.

4. The situational approach shows that various
situations or circumstances affect the process of
managing institutional support for entrepreneur—
ship development. This approach considers the
management process from the social, philosoph—
ical, economic, political and technical—technologi—
cal context (or the action of situational factors) of
the development of entrepreneurship and institu—
tions. Their different combination creates unpre—
dictable scenario opportunities that directly affect
the formulation of the process of managing the in—
stitutional support for the development of entre—
preneurship. Timely diagnosis of the trajectory of
situational factors makes it possible to analyze the
effects of their influence on entrepreneurial institu—
tions and transactional or transformational costs
that await business, which allows determining the
optimal strategy for optimizing the institutional en—
vironment in accordance with the current situ—
ation. Quick response of entrepreneurship insti—
tutes to situational factors will ensure the success
of entrepreneurship in the long term. Implementa-—
tion of all functions of management of institutional
support for the development of entrepreneurship
should be continuous.
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BukopucrtaHHA 3emMmesnibHUX pecypcis
CiZibcbKOrocnogapcbKux nNignpuemMcTs
IMNMpeamerom gocnig)eHHs € BUKOPYCTaHHS 3eMESbHVX PECYPCIB CirbCbKOroCrnoaapChKyX riarnpuemMcTB.

Meroro gocnipxeHHs € BU3Ha4Y/TV OCHOBHI HanpsiMu arpapHoi NoniTUKX B rany3i BUKOPUCTaHHS 3e—
MerlbHUX PecypciB.

Meroaun pocnipxeHHs. Y poboTi BUKOPUCTaHI [ianekTu4Hui MeToq HayKoBOro ri3HaHHs, Metoq
aHanisy | CUHTE3Y, MOPIBHANbLHUA METOA, METOL y3aranbHEHHS faHVIX.

Pe3ynbraTtn poborun. Y cTatTi JaHO BU3HaYeHHS KaTeropivi pogoHocTi 3emrii. BuaHauveHi eKoHoMIYHi,
TEXHOSOrMYHI Ta OpraHi3alyiiHo—rnpaBoBi acrneKkTy BrnvBy Ha PIBEHb eQOEKTUBHOCTI BUKOPUCTaHHS 36—
MernbHUX yrige. OKpecneHi HopMaTUBHa | EKCrepTHa MPOLLOBA OLiHKa 3eMEeNbHMX JiNIFHOK.

BucHoBku. HaviBaxnusiLumm npypogHum pecypcom € 3emnsi. OCHOBHUMU Hanpsmamy arpapHoi no—
NITYKW B rany3i BAKOPUCTaHHA 3eMESIbHUX PECYPCIB Mae ByTy onTuMI3aLisi iX po3noginy MiX rany3samm
HaLyioHanbHOro rocrnofapcTsa | HarbinbLy payioHanbHe iX BUKOPUCTaHHS Y KOXHIV 3 HUX, 34INCHEHHS
HOBOIro 3eMeBrnopsaKyBaHHS CillbCbKUX TEPUTOPIN, pO3P0o6Ka i BrIPOBaAXEHHS 3eEMESIbHOro KagacTpy
T8 EKOHOMIYHOI ouiHKM 3emi. CinbCbKOrocrnogapchKi nNignpuMeMCTBa BIGAa0Tb nepesary BUpobHULTBY
MEHLL KaniTanoMICTKOI i BinbLL peHTaberbHOI POCAVHHWLLKOI MPpoayKLi.

Knro4oBi cnosa: nignpvemcTso, 3emernbHi PeCcypcu, PORKYICTb, KOHKYPEHTOCHPOMOXHICTb, 36YT,
eheKTVBHICTb, NPOAYKTUBHICTb, IHHOBALil, PUHOK, IHBECTULII.
MOLNAR O.S.
DARIUSHAP.
KOROL V1.
Use of land resources of agricultural enterprises

The subject of the study is the use of land resources of agricultural enterprises.

The purpose of the study is to determine the main directions of agrarian policy in the field of land
resource use.

Research methods. The work uses the dialectical method of scientific knowledge, the method of
analysis and synthesis, the comparative method, and the method of summarizing data.

Work results. The paper defines the categories of soil fertility. The economic, technological and
organizational and legal aspects of influence on the level of efficiency of land use are determined.
Normative and expert monetary valuation of land plots are outlined.

Conclusions. The most important natural resource is land. The main directions of agrarian policy in
thefield of the use of land resources should be the optimization of their distribution among the branches
of the national economy and the most rational use of them in each of them, the implementation of a
new land management of rural areas, the development and implementation of the land cadastre and
economic evaluation of land. Agricultural enterprises prefer the production of less capital—intensive
and more profitable plant products.

Keywords: enterprise, land resources, fertility, competitiveness, sales, efficiency, productivity,
innovations, market, investments.

IMocraHoBka npobnemu. [pobrnemum JOCNiKEHHA | 0OCBIL [OCHIOKEeHb Ha3BaHoi NPobremu CBIgHATb, L0
PECYPCHOro MoTeHLjany B 3Ha4Hi Mipi 3anexaTb Bif | CUCTEMa eKOHOMIYHMX BIOQHOCWH 3 MPMBOLY OXOpO—
LOCArHYTOr0 PiBHA BUKOPUCTaHHS NPUPOJHWX, MaTe— | HM 3eMenb CinbCbKOroCrnoAapCbKoro MpU3HaYeHHs,
pianbHVX | TPYOOBUX PECYPCIB, iX 36anaHCOBaHOCTI, ki | edeKTUBHICTb BUKOPUCTaHHSA TPYOOBMX PECYPCIB | 0C—
BMPaXalTb MOTYXHICTb noTeHuiany. HakonunyeHun | HOBHUX BUPOBHMYMX (hOHAIB BIACTAKTh B Cy4acHMX
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Bumor. Came ToMy pecypCcHUiA NOTeHLian Mae cTaTu
6a30t0 Ans etheKkTMBHOIr0 rocnoAaptoBaHHSA CifbCbKO—
rocnodapCbKyX NignpUEMCTB.

AHanis ocraHHix gocnigxeHb Ta nyénikayin.
lMpobnema thopmyBaHHA Ta epeKTUBHOI0 BUKOPU—
CTaHHA PEeCcypCHOro noTeHuiany [ochigXxyBanach
TakUMM BITYUSHAHUMU | 3apYyBDKHUMU  YHEHUMU:
B.I'. Angpindykom, B.I'. Binscbknm, .. BegeHu—
yesuMm, [Ix. Exkkeptom, B./. Macxasepom, .M. Mig—
niceubkm, AM. Crenbmawgykom, K.B. Ceinem,
B.M. Tpero64ykom Ta iH. Llumn dhaxiBuamm pospo—
6neHa HM3Ka MiaxodiB A0 BUPILLEHHSA TEOPETUYHUX i
NpuKnNagHnx npobnem B arponpoMmciioBOMY KOMM—
nekci YkpaiHu, npoTe Ui nigxogn AocnigpxeH Hepno—
CTaTHbO | TOMy NOTPebyHOTb NOAANLLLION0 BUBYEHHS.

Mera crarri — BM3Ha4NTM OCHOBHI HanpsiMu
arpapHoi NonITUKM B ranysi BUKOPUCTaHHA 3eMeflb—
HNX PECYPCIB.

Buknap ocHoBHoro marepiany. Ockinbky 3emM—
NA € ronoBHMM 3acobomM BMPOBHULTBA, @ 3eMenb—
Hi pecypcu — matepianbHo 6a30l BUPOBHUYO—
rO NpoLiecy, TO Bif xapakTepy i piBHA eeKTUBHOCTI
BVKOPWUCTaHHSA 3eMJ1i 3aMeXnTb PO3BUTOK NPOAYK—
TUBHMX CUI, MacLUuTabu BUpobHULTBA | MaTepianbHe
6rnaronony44s Hapopay.

3aranbHi HeraTuBHI TEHAEHLI B EKOHOMIL| KpaiHW
npu3Benu 4o 3aHenagy Ta PO3BUTKY 3aCTIMIHUX ABULL
B arponpoMMCNoBOMY KOMMMEKCH: NiABULLYETLCA CO—
6iBapTiCTb NPOAYKLI, 3HUKYETLCH PIBEHb OKYMHOC—
Ti 3any4eHnx maTtepianbHUX pecypcis. Ha usomy Tni
B YKpaiHi CKOpO4yETLCA MOLLA CiNbCbKorocnogap—
CbKUX yrigb i 36inbLIYETHCA NMoLLa NiciB, 3eMenb nig
BOAO0, 3abyA0BOKO Ta ManonpopykTUBHUX 3eEMETb.
EdhekTBHE 3EMneKopuCTyBaHHS Mae Ha MeTi ypa—
XyBaHHA MPUPOAHOKNIMATUYHNX, EKOHOMIYHUX YMOB
| po3p0obKy paLioHanbHUX CUCTEM FOCMoAaptoBaHHs
Ta HWU3Ky 3axofiB LoAo 36insbLUeHHs BUpobHULUTBa
NpoAyKUii CiflbCbKOro rocrnogapctea. Takuid nigxig
3YMOBMEHUA 0COBNMBOCTAMM Ta HEOOHOPIAHO PO~
OHYICTIO 3eMni, Biggadi oo AoAaTKOBYX BKNageHb
Ta po3TaLlyBaHHs AiNAHOK BIAHOCHO PUHKIB 36yTY.

BaxnvBor ocobnmBeicTiO | BMACTUBICTHO 3eMI1i — €
POAOYICTb 3eMIi, iKY MOXHa pO3rnsaaaTh 3a ABO—
Ma acnekTaMmy — NPUPOSHUM | EKOHOMIYHUM. [1pr—
pOfOHa POOOYICTb 3EMIli XapaKTepPU3YETLCHA CTPYK—
TYpPOHO, 3aMacoM MOXMBHUX PEYOBWH, BONOTICTIO Ta
hizMKO—XiMIYHUMW BNACTMBOCTAMU IPyHTY. EKoHO—
Mi4Ha poptodicTb 3emni, Ak 3a3Havae M.B. nagin,
XapaKTepu3ye CYKyrnHUM BANWB fjii Npupoau i cyc—
NiNbHOT NpaLy, Aka XxapakTepU3YETLCHA BPOXKANHICTIO

CiNbCbKOrocrnoAapCbKmMx KynbTyp, 3aTpatamu i BU—
X0[,0M Banosoi npoaykuii [1].

LLlopo BM3Ha4eHH:A KaTeropivi pogto4oCTi 3emni, To
cepef BYEHUX He ICHYE eanHOI gymKku. Tak, B.I. AH—
ApiAYyK PO3PI3HSE Taki BUAM POAKHOCTI 3eMAi: Npy—
pogHa, LUTy4YHa, eKOHOMiYHa, abCconoTHa, BIQHOC—
Ha. HambinbLumm iHTepec 3 eKOHOMIYHOI TO4YKM 30py
BMKIMKAE BIOHOCHA POAKYICTb, K& XapakTepusye
KinbKiCHe CMiBBIOHOLLEHHST BPOXXato 3 BUPOBHNYMMMU
BUTPaTaMu Ha HbOro; abCcosTHa POAKHICTE — BU—
3Ha4Ya€ETbCA BPOXaMHICTIO KynbTyp i3 1 ra nocisy; Ta
3BMYaNHO EKOHOMIYHA — € HACMIAKOM OpPraHivyHoro
NOeOHaHHA NMPUPOAHOI i LUTY4HOT poatoyocTi [8].

BaxnvBum AKiICHM NOKa3HWKOM CTaHy CilbCbKO—
rocnogapcbkux yrigb € piBeHb ix pogryocTi. Cbo—
rOOHI CMoCTepiraeTbCA HeraTMBHA TeHAEHUiA [o
3MEHLLEHHS BMICTY N'yMyCy B OpHUX 3emnsax. Brpa—
Ta rymycy 3ymMoBneHa ABOMa npuyvHamMn — BTpa—
TOH MOXMBHUX PEY0BWH BHacMigoK eposii FpyHTIB,
a TaKOX BMHOCOM ENIEMEHTIB XMBIEHHA 3 YPOXKAEM
CinbCbKOrocnofapchbkux KynbTyp. LLlogo BHeceHHs
opraHivHux 0obpurB, TO TYT CUTYyaLLif KaTacTpodivHa:
yaobpeHa nnoLla ckopoTunacs yasii.

Cinbcbkorocrnogapcbki - nignpyemMcTBa  Bigoa—
10Tb Mepesary BUPOBHMLTBY MEHLU KarnitanoMicT—
KOi | BinbLL peHTabenbHOI POCAMHHULBKOT NPOayKLUiL.
Taka cuTyauis Npn3BoAnNTb A0 OpIEHTALi CiNbCbKO—
rocnogapcbKmx NigAPUEMCTB Ha BUPOBHMLTBO MiK—
BIOHOI MpoAyKLuii pocnvHHMUTBA, fka 3abesnevye
OTPUMaHHA MNpMBYTKY Y KOPOTKOCTPOKOBOMY Me-—
piogi. OgHak BUHWKAE NEBHE MPOTUPIYYS MiXK OOB—
FOCTPOKOBMMW MOTPeBGamMmn FpyHTY B OpPraHivHmnX
[o6puBax Ta KOPOTKOCTPOKOBOK PUHKOBOK OPIEH—
TaLiEet0 CiflbCbKOroCnoaapChbKnx BUPOBHMKIB.

PopgrouicTe 3emni Mae oBa acnekT posrnsagy — npu-—
POOHWI | EKOHOMIYHMIA. 3EMENbHI XX PECYPCU | EKOHO—
MiYHa e(PeKTUBHICTb iX BUKOPUCTaHHS B LiNoMYy MarTb
Taki acnekTn Ons NoaanbLUoro posrnsagy K eKoHo—
MIYHMIA, TEXHOMOMYHWIA | OpraHi3auinHO—NPaBOBUIA.

[lo exoHOMI4HMX acnekTiB BMAVMBY Ha piBEHb
ePeKTMBHOCTI BUKOPUCTaHHA 3eMenbHUX yrigb
MOXHa BIOHECTU: IHGNAUIMHI NpoLecy, BignosigHa
CTPYKTypa BMPOOHMLTBA aganTtoBaHa A0 Cy4acHWX
PUHKOBKVX YMOB, iIHBECTULINHA OiANbHICTb CAPAMO—
BaHa Ha PO3BUTOK arporpoMMUCIIOBOr0 KOMMSIEKCY,
KpPeauTyBaHHA 3a MEBHOK BIACOTKOBOK CTaBKOMO,
PUHKM 36YTY CiNlbCbKOrocnogapcbkoi NpoayKLyii.

TexHonoriyHMn acnekT BignoBiAHO BMMBAE Ha
TEeXHIYHUIM cTaH 3abe3neveHocCTi NiANPUEMCTB Ma—
LMHaMK, TpakTopamu, kKombanHamu, ciBankamu, a
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TakoX IHHOBALINHI TEXHONOrIi BUPOLLYBaHHA | BU—
POBHMLTBA CiNbCLKOrocrnofapCbKoi NPOAyKL.

[o opraHisauinHo—nNpaBoBMX acnekTiB BMMBY
Ha AKICTb BMKOPWUCTaHHS 3eMeflbHVX PecypciB Ha—
nexaTtb: OpraHisauirHi hopMy rocnofaproBaHHs,
thopmu BNacHOCTI Ha 3eMI10 — AK FOMOBHUIA PECYPC
i hopma npasniHHA. Bei Ui acnekTy BignoBigHO Ma—
t0Tb NpaBoBy 6a3y NATPMMKM 3aKOHOAABYMMUN aK—
TaMn Ta 3akoHamu Ykpaitu «[po 3emmioy, «[1po
CiNlbCbKOroCcnofapChKi NignpuemMcTBay.

['pobnemoto cTano 3HXeHHSA NPYPOAHOT POAOH0C—
Ti FPYHTY, TOMY CbOrOfHi y CiNbCbKOMY rOCnogapCTBi
BKpar HeobXxiAHO MOBEPHYTMCA [0 NpUpPoAHoi 6iono—
riyHoi ocHoBw. Lle, Hacamnepepq, 6opoTbba 3 eposieto,
BHECEHHs1 opraHivHux [obpus, arponicomeniopadis,
TPaBOCIAHHSA, BarnHyBaHHA KWUCNVX IPYHTIB, MiHIMI3a—
LI TEXHOreHHOro BMAMBY, FPYHTO3AXMCHI TEXHONO—
rii, BionoriYHi METOAM 3axXUCTy POCIVH, ONTUMAarnbHI
CIBO3MiHM TOLLO. BrkoprncToBytouM cy4acHi TeXHOMo—
rii, TexHi4He 3abe3neyeHHs, NpaLiBHVK MaeE BMvB Ha
3eMIIt0; NPUAMaK04 3aKOHOAaB I aKTV BU3HaYaE HO—
Bi )OpMM rOCMOAApPHOBaHHS | BNACHOCTI Ha 3eMIHD; IH—
BECTULIVMHOIO HiANbHICTIO, KPeguTyBaHHAM, pUHKaMU
36yTy CinbCbKOrocnogapcbKoi MpoayKLii Takox Ke—
PYE NMOAVHA — MIOACLKWN acreKT BNnBYy Ha BCi cde—
py XKUTTA. POpPMYBaHHSA PUHKOBUKX BIJHOCKH Yy arpap—
Hin cchepi BMMarae BapTICHOI OLLIHKM YCIX PecypCiB, AKi
6epyTb y4acTb y BUPOBHULTBI CiflbCbKOrOCnoaapChKol
npoAyKLji, 0cOBNMBO Lie CTOCYETLCA 3eMIT.

PYHKLOHYBaHHA arpapHOro pUHKY BMMarae pery—
NOBaHHA 3eMefbHVX BIGHOCWH. OgHVUM 3 HanBaXxv—
BILLMX IHCTPYMEHTIB TaKOro peryrnBaHHsA € rpoLLIo—
Ba OLiHKA 3eMri, OCKiNbKV BOHA € HE NILLIE FTONOBHM
3acobom BMpOBHMLUTBA Y CinNbCbKOMY FOCMOLAPCTBI,
a ! BaX1MBOIO CKNafo0Bo BUPOBHMYOro Kanitany.

BignosigHo po 3akoHy YkpaiHn «[1po ouiHKy 3e—
Menb)» rpoLLOBa OUiHKA 3eMeSlbHUX AIAHOK B 38—
NEXHOCTI Bil NPM3HAaYeHHs Ta NOpPAAKY NpoBeaeHHs
Mo>Ke ByT HOpMaTMBHOHK | EKCNepTHOK. HopmaTtme—
Ha rpoLLOBa OLiHKa 3eMeNbHUX OiNAHOK BUKOPUCTO—
BYETbCA ANA BU3HAYEHHA PO3MIpYy 3eMEfbHOro Mno—
[aTKy, Aep>KaBHOro MuTta npun 06MiHi, cnagkyBaHHI Ta
[apyBaHHi 3eMefibHMX OiINAHOK, OPEeHAHOI NnaTtn 3a
3eMenbHi OingHKY Aep>KaBHOi Ta KOMyHarbHOI Bac—
HOCTI, BTPAT CiNbCbKOrocnogapCcbkoro BMpobHNLTEA,
a TakoX Mpu po3pobui NoKasHWKIB Ta MexaHiaMiB
E€KOHOMIYHOr0 CTUMYMKBaHHA paLlioHanbHOro BUKO—
PVICTaHHS T8 OXOPOHW 3EMESTb.

EkcnepTHa rpoLuoBa OLiHKa 3eMeSbHUX AiNAHOK Ta
npaB Ha HYX MPOBOAMTLCA 3 METOH BU3HAYEHHs Bap—

ToCTi 06'ekTa OUiHKM. PyHOaTopamMn OBrpyHTYyBaH—
HA LiHW 3emni € L. Pikapgo 1a K. Mapkc, sk poskpunm
3MICT UiHM 3emni Ta ii 3B’A30K i3 3EMESIbHOK PEHTOHO.

Baxnneoto ymMoOBOK iCHYBaHHA 3eMeflbHOI peH—
TV € 0BMeXeHICTb Npono3uuii 3emni, agxe i Kinb—
KicTb — chikcoBaHa Benun4mHa. Ockinbkn nponosuuis
3eMENbHUX pecypciB € abconoTHO HEenacTUYHOK
— e 03Ha4ae, Lo LiHa 3emni i BignoBigHo, [oxoam
3eMJIEBNACHMKIB MaKTb MPMpoRY EKOHOMIYHOI peH—
T, I WO eAVHUM hakTOpPOM, AKUIA BMANBAE Ha BENN—
YMHY 3eMenbHoi peHTwn, € nonuT. [pono3uyia Bigi—
rpae NacuBHyY porb.

Cnig 3a3Ha4nTWY, LLIO EKOHOMIYHA peHTa — Lie Ooxia
Big Byab—AKoro hakTopa BMpoBHMLUTBA, Npono3n—
List AKOro HeenacTnyHa. ToMy eKOHOMIYHOK PEHTOH
Ha3nBaKTb AOXiO He NuLLIE Bif CinbCcbkorocnogap—
CbKOIi 3emni, a 1 goxig Big 6yab—HAKOro pecypcy, npo-—
NO3WuLList AKOro HeenacTU4YHa.

BucHoBKu

HainBaxnuBiLumm NpypogHUM pecypcoM € 3eMITS.
OcHoBHMMW HanpsMaMu arpapHoi Motk B ra—
ny3i BUKOPUCTaHHS 3eMEeNbHUX PEecypciB mMae 6y-—
TV ONTMMI3aLia X po3noginy Mix rany3sMm Hawuio—
HanbHOr0 rocnofapcTBa | HanbiNbLL paLioHanbHe ix
BMKOPWUCTaHHS Y KOXHIN 3 HMX, 3QINCHEHHSA HOBOIO
3eMneBnopAaKYBaHHA CinbCbKMX TEPUTOPIN, pO3—
pobka i BNpoBagXeHHA 3eMenbHOro KagacTpy Ta
eKoHOMiIYHOI ouiHkm 3emni. Cinbcbkorocnogapcbki
nignpyeMCTBa BigoaloTb MNepeBary BUPOBHULTBY
MEHLL KaniTanomicTkai i 6inbLu peHTabensHoi poc—
NVHHULBKOT MPOAYKLi.
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OCALHATT.
YnpaBniHcbKuin 061iK B fAii:
HOpMAaTUBHUIA meToa 0bniky BuTpar

lNpeamer pocnigxeHHA — HopMaTVBHUA MeTof 067Ky BATPAT B CUCTEMI YrpaBriHCbKOro 0bsiky
BUPOBHNYMX NIQNPUEMCTB.

Mera pocnipxeHHs — rpakTu4Ha peani3auis HOpMaTuBHOro MEeToAy MiANPUEMCTBAMU Xap4oBoi
MPOMMCIIOBOCTI Y BIAMOBIAHOCTI 3 Ait04YM HaUIOHanbHUM ByxranTepCbKuM Ta nogaTkoByIM 3aKOHO[aB—
CTBOM Mpw OCiJOBHOMY CKaAaHHI JOKYMEHTIB aHaniTm4Horo obsiky BUTPaT 3 BigobpaxeHHsSIM BUTpaT
Ha paxyHKax CUHTETUYHOro OO6TiKY.

Mertoaun pocnipxenHsa. Pobota nobynosaHa Ha OCHOBI CTPYKTYPHO—/IOMYHOro METOAY | psay 38—
ranbHOHayKoBUX METOLIB AOCHIIKEHHS — METOAIB aHani3dy, CUHTe3y, IHAyKUIi i aenykuii, Tabin4Horo
npeacTaBieHHs Pe3ynbTaTiB TOLLO.

PesynbraTtu gocnimpxeHHA. Po3rnsHyTo Npyknapy aHaniTuydHVX BigOMOCTeN: BUTAr i3 BupobHuyoro 38i—
Ty; KHury peectpauii rocriogapcekvx onepawiv; BiOMICTb PO3roginy hakTU4HNX 3aranbHOBUPOBHNYYX B~
TPpaT; BifOMICTb 065Ky BATPaT Ha8 BUPOOHULTBO Ta MNPpUKIas 3BITHOI KanbKyrsauii 38 MICSILb 3 pO3paxyHKoM
HOPMAaTVBHWX Ta (hakTU4HUX BUTPAT. Ha ymMoBHOMY npuknagl HaBe[eHo NpoLec peectpadii Ta po3paxyHKy
BiAXvIeHb Bif HOPM, LLJO came | PO3KPVBAE LiHHICTb 3aCTOCYBaHHS HOPMAaTuBHOrO MeToAy 001Ky BUTPAT.

Fanys3b 3acrocyBaHHA pe3ynbTaTtiB. Pe3ynsTatyl 4aHOro JOCTIXKEHHS MOXYTb OyTy BUKOPUCTaHI
yrpaBriHCbKO ByxranTepiero BUPOBHNYMX MIZMNPUEMCTB, 8 TaKOX Yy HaB4arbHOMY npoueci (haxisuiB 3
yrpaBiHCbKOro 0briiKY.

BucHoBku. HopmatvBHui meton o6niky BUTpaT BUPOBHMLUTBA 3abe3rneqye CBOEYacHe HapaHHs
yrpaBiHCbKOMY NepcoHarny iHghopmauii npo BEANYUMHY EKOHOMII 4n nepeBuTpaT mMatepianbHuX, Tpy—
[OBUX pecypcis, HOpMaTUBIB HaKNagHVX BATPAT MOPIBHAHO 3 BCTAHOBEHUMY HOPMaMu Ta iMITaMn B
pO3pI3i LeHTPIB BUTPAT i LIEHTPIB BIAMNOBIAanbHOCTI, KOHTPOITKOE CrIOXWBEHHSA PECYPCIB Ha BCIX CTagisix
TEXHOOMYHOro MpPoLecy.

3anponoHoBaHa yaoCcKoHaneHa MeToavka peaniauii HopMaTBHOro MeTogy A03BONTbL CBOEYACHO
OTpUMYBAaTU IHChOPMALID NPO (haKTUYHI BUTPATY Ta BIOXWEHHS Bif MaHoBUX BUTPAT, LLj0 3a6e3ne4nTb
onepaTvBHE NPUAHATTS YrpaBiiHCLKUX PILLIEeHb LLOJO0 eheKTUBHOCTI (hyHKLiIOHYBaHHS CUCTEMU BUPO6—
HUUTBAa MignpueMcTBa. YnpasniHCbKuy 0bnik B fii LoAo HOpMaTuBHOrO MeTofy obniky ButpaTt basy—
ETLCS Ha rPaMOTHUX PO3PaxyHKax rnaHoBux (6rmKeTHUX] MOKa3HWKIB, 0BiKY (haKTUYHUX AaHWX, pe—
TenbHOMY 0611iKy Ta aHani3y BigxuieHs nopss 3 4obpe HanarofgXXeHUMN HoOpMaTUBHUM rocriogapcTBoM |
ONMPAaETLCSA Ha MOSI0XKEHHS HaLOHanbHOro byxranTepcbKoro Ta NogaTkoBoro 3aKOHO[aBCTBa.

Knro4osi cnoBa. YripasniHCbKu 0611iK, HOPMATUBHWA METOR 0671iKY BUTPaT, HOPMaTUBHE KasbKyrs—
Uisi, hakTU4Ha KanbKynsyis, BIGXWUIEHHS, COBIBAPTICTb, KanbKyIHBaHHS.

OSADCHA G.G.
Management accounting in action:
the regulatory method of cost accounting

The subject of the study —regulatory method of cost accounting in the management accounting
system of manufacturing enterprises.

The purpose of the article — practical implementation of the regulatory method by food industry
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enterprises in accordance with the current national accounting and tax legislation in the sequential
preparation of documents for analytical accounting of expenses with the reflection of expenses on
synthetic accounting accounts.

Methodology. The work is built on the basis of the structural—logical method and a number of
general scientific research methods — methods of analysis, synthesis, induction and deduction, tabular
presentation of results, etc.

Results. Examples of analytical information are considered: an extract from the Production Report;
Book of registration of business transactions; statement of the distribution of actual overhead
costs; statement of accounting for production costs and an example of reporting calculation for the
month with the calculation of regulatory and actual costs. A conditional example shows the process
of registration and calculation of deviations from the norms, which reveals the value of applying the
regulatory method of cost accounting.

Area of application. The results of this study can be used by management accounting of manufacturing
enterprises, as well as in the educational process of specialists in management accounting.

Conclusions. The regulatory method of accounting for production costs ensures the timely provision of
information to management personnel on the amount of savings or overspending of material,labor resources,
standards for overhead costs compared to established norms and limits in the context of cost centers and
centers of responsibility, controls the consumption of resources at all stages of the technological process.

The proposed improved method of implementing the regulatory method will allow timely information on
actual costs and deviations from planned costs, which will ensure prompt management decisions on the
effectiveness of the functioning of the enterprise’s production system. Management accounting in action
regarding the regulatory method of cost accounting is based on competent calculations of planned (budget)
indicators, accounting for actual data, careful accounting and analysis of deviations along with well—
established regulatory facilities and is based on the provisions of national accounting and tax legislation.

Keywords: management Accounting, regulatory method of cost accounting, regulatory calculation,

actual calculation, deviation, cost, calculation.

MocraHoBka npobnemu. [lpakTuyHa peanisauis
3aBaHb yrpasBniHCbKOro 06iKy NoOB'A3aHa i3 3aCTo—
CyBaHHsIM EeNneMeHTIB MeTofy yrnpaBniHCbKoro obni—
Ky, | 30Kpema: HOpMyBaHHS, MnaHyBaHHS, KOHTPOSb,
aHanis. OgHVM i3 IHCTpymMeHTapiiB ynNpaBniHCbKOro
06niky € HOpMaTBHUIM MeTogd 06niky BUTPAT | Kanb—
KyMoBaHHA COBIBApPTOCTI, SKUN B3aEMOMOB'A3aHO |
B3aEMO3aneXxKHO po3risgae TEOPI0 | MPakTUKy HOp—
MyBaHHS, NnaHyBaHHA cobiBapTOCTi BUPOBHMLTBaA Ta
KOHTPOMb | aHania hakTM4HMX BUTPaT 3 BIiOXWUNEH—
HAMU Big HOpM. HauioHaneHe ByxranTepcbke Ta no—
[aTKoBE 3aKOHOAAaBCTBO nepebyBae B MOCTIMHOMY
yAOCKOHAareHHI, BpaxoByto4n 3MiHM Y PO3BUTKY HaLli—
OHamnbHUX BKOHOMIK, a8 BIAMOBIAHO Lie BUKNMKAE Mo—
CTiiHEe yOOCKOHaneHHs Teopii Ta MPaKTUKWN iIHCTPY—
MeHTapiiB CMCTEMM YNPaBiHCbKOro 061iKy.

AHani3 ocrtaHHIX AocnigxeHb i ny6nikayii.
HocnipxeHHo HopMaTMBHOrO MeTody 06MiKy BU—
TpaT npuceBsYeHi npaui 6aratbox HayKOBLIB B ra—
nysi ynpasrniHcbKoro 06niky, a came: Atamaca 1.1/,
BpyxaHcekoro P.®., BepnaHosa H0.H0., [onosa C.®.,
Hanaposcekoi J1.B., Orinuyka M. ®., ®apioH .1,
Opypi K., P. Bangep Bina, H.T. ®ocTtepa ToLL0.

Mera crarri. HopmatvsHuin MeTof 061Ky BU—
TpaT LUMPOKO 3aCTOCOBYETLCA MiANPUEMCTBAMMU
POCNVHHMLTBA, TBEPUHHMLTBA Ta NepepobHoi i xap—
40BOi NPOMMCNOBOCTI. «[1pn KanbKynBaHHI Cinb—
CbKOroCnofgapcbKoi Npoaykuii gouinsHo 6yno 6 Bu-
KOpMCTOBYBAaTW CamMe HOPMaTUBHUA MEeTOf 061iky
BUTPAT, B OCHOBI AKOr0 NeXWTb HOpMaTMBHa Cobi—
BapTICTb, WO HanbinbLl TOYHO BPaAxXxOBYE 3MiHU, AKi
BiAOyBalOTLCS Y MPOLEC BUPOBHMLTBA | JAaE MOX—
NVBICTb MPOBOAMTU OMEepaTUBHWUA aHania Ta npu-
MMaTV cTpaTeriyHi ynpaBniHCbKi piLleHHs» [1].

3aBOaHHsAM HanuMcaHHs [aHol CTaTTi € po3rnsg
NpaKTUYHOI peani3aujii HopMaTUBHONO MeTogy Mig—
NPUEMCTBaMM Xxap40BOi MPOMWCNOBOCTI Y BigNoBig—
HOCTi 3 [il041MM HauioHanbHUM ByxranTepcbkM Ta
NnogaTKOBMM 3aKOHOAABCTBOM, CKMafaHHAM HOp—
MaTUBHO—0BNIKOBOI AOKYMeHTaLji, Bigo6paXKeHHAM
HOPMaTMBHUX Ta aKTUYHUX BUTPAT Ha paxyHKax
aHaniTM4HOro Ta CUHTETUYHOrO 06Ky TOLLIO.

Buknap ocHoBHOro marepiany. Hopmatus-—
HUA MeToq 06niky NiJAPUEMCTBaMU BITYA3HAHOI
MNPOMWCNOBOCTI 3acTOCOBYETLCA 3 40—X pOKIB MU~
HYNIOro CTopiyuYsA. loro BUHUKHEHHS MOB'A3aH0 i3
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ICHYBAHHAM CUCTEMW «CTaHAApPT—KOCTY», poAoHa—
4anbHMKoM aKoi € CLLIA.

Etanun 3acTocyBaHHs HOpMaTMBHOIO MeTOAY:

* CKNlapaHHA nonepegHboi Kanbkynauii i Hopma—
TUBHOI COBIBAPTOCTI MO KOXHOMY BMAY MNPOAyKLii
abo rpyni 0gHOPIgHVX BUAIB NPOAYKLIi Y NOPIBHAHHI
3 OICHYMW HopMaTuBamu;

+ KOperyBaHHsi HopmaTuBHOI 6a3u cobiBapTocCTi
MPOTAroM 3BITHOrO NMepioay;

+ 06niK thakTU4HMX BUTPAT B PO3pPi3i N0 HoOpMaTU—
BaM i BIOXWNEHHSIM Bi HOPM, BUABMNEHHST eKOHOMIl
abo nepesuTtpat [2].

Ha ymoBHOMY npuknafi posrnsgHeMO npakTU4He
3acTocyBaHHS HOPMAaTMBHOMO MeTogy 06miky Bu—
TpaT i3 cknagaHHSAM HOPMaTUBHOI KanbKynswii, 06—
NiKOBWX PericTpiB, aHaniTM4HNX BiGOMOCTEN TOLLO.
[na 3py4HOCTI BCi po3paxyHK1 NoKa3HWKIB HaBeae—
Hi B Tabnunusx nopsag 3 nokasHuKom. Bei po3paxyHkum
BIAMOBIOAKThL Hit04OMY NOAATKOBOMY HaLiOHaNbHO—
My 3aKOHOJaBCTBY.

Npuvknag. lNignpremcTeo BuNikae kopogai «CeaT—
KOBUWIY. Brog>KeTHi faHi Npo BUPOBHWULITBO Ta NiaHoBI
Hopmu BUTpaT Ha ‘1 KopoBai HaBegeHi B Tabnuui 1.

3a gaHumu 0bniky MaTepianbHUX 3anacis Ha Npo—
TA3i 3BITHOro nepiogy (mMicsupe) NigNpMeEMCTBOM Ans
BMpobHMUTBa nNpuabaHo: 6opollHo — obcaramm
10 TOH 3a naHosoi uiHM 2000rpH. 3a ToHy, dak—
TnyHa uiHa npuabanHa — 1800rpH. 3a TOHY; Ly—
kop obcaramm 10 ToH 3a naHosoi UiHM 2000rpH.
3a ToHy, dpakTnyHa UiHa npugbanHs — 1900rpH. 3a
TOHY; poO3vHKM — obcAraMmm TOHM 3a NaHoBOI Li—
H1 10000rpH. 3a ToHy, thakTn4Ha LiHa NnpuabaHHs
cknana 10000rpH. 3a ToHy.

[Npn cknagaHHi NNaHoBoi (HOpPMAaTMBHOI) Kanbky—
nALii BpaxoByOTbCS BIOOKETHI AaHi BopKeTHI fa—
Hi Woao obcariB BUpObHULTBA, HOPM | HOPMAaTUBIB
NPAMUX BUTPAT Ha OAMHWULKO NPOAYKLUIi, MnaHoBMUX
LiH Ha MaTepianbHi pecypcu Ta nnaHoBux Tapudis
3 onnaTtu npadi, 6IoKETHNX HOPMAaTUBIB HENPSIMNX
BUTpAT.

Ha nigcTtaBi BUXiQHMX OaHUX, L0 HAaBeOeHi B Ta—
6nuui 1 Ta gaHnMuy 0bniky 3anacie ckNagaemo nna-—
HOBY Kanbkyndauilo BMpobHMUTBa 1 LWIT KOpoBak
«CBaTkoBUNY, TAbNUUA 2.

BignyckHa UiHa 3 ypaxyBaHHAM nogaTky Ha goga—
Hy BapTicTb — 30,0 rpH. 3a 1 kopoBan.

Ta6nuus 1. BrogxeTHi AaHi Npo BUPO6GHMLTBO Ta NNaHoOBI HOpvK BUTpaT Ha ‘1 KopoBaii

Mpami BuTpaTn

I:_IIE/I\II_IE Moka3Huk Brogxer Ha 1 kopogaii
1 2 3 4
1. [naHoBi 06carn BUPObHULITBA, LUT. 12000
2 [Npami maTepianu:
HOpPOLLHO, KI 0,5
LIyKOp, K 0,25
POA3UHKN, KT 0,25
3. [Npami BUTpaTK Npawj, NIoagMHO—ToA 24000 2
4. |TapwudpHa cTaBka, rpH/rop. 2
5 [NnaHoBWM TapudHWIA hoHA NPSMOT onnaTy Npadi, FpH. 48000
" |(pgg. 3.rp. 3 x pag. 4. rp3) (24000 x 2)
6 ['naHoBi HapaxyBaHHs Ha hoHA onnaTy Npadi, rpH. 10560
" [(22%), . (pag. 5. rp. 3 x ctaBka ECB) (48000 x 0,22)
Henpsami Butpatn
NeNe Ha ogunnuio
n/n MokasHuk Bropxer noTy)KHocﬂ/q_ngu—
Lo npoaykuii, rpH
7.1. | MawwnHo—ToanHn poboTn obnagHaHHA 12000
70 3MiHHi 3aranbHoOBMPOBHWYI BUTPATK, FPH. 30000 2,5
psan. 7.2.rp. 4 — (psg. 7.2.rp. 3/psag. 7.1.1p. 3) (30000 / 12000])
73 NOCTIHI 3aranbHOBUPOBHNYI BUTPATU, MPH. 19000 1
pag. 7.3.rp. 4 — (psap. 7.3.1p. 3/psag. 7.1.rp. 3) (12000 / 12000)
ButpaTtu Ha 36yT, rpH. 2
B. | an 8.1, 4 - lont B.1p. 3/psa. 1. rp. 3] 24000 (24000 / 12000)
9 AQMIHICTPaTUBHI BUTPaTW, FPH. 295000 6
psan. 9.rp. 4 — (pan. 9. rp. 3/pan. 1. rp. 3) (72000 / 12000)
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Ta6nuusa 2. NnavoBa (HopmaTnBHa) KanbKynAlia BMpo6HuuTBa 1 WT. KOpoBawo «CBATKOBUIA»

NeNe n/n HanmeHyBaHHsA cTaTten Cyma, rpH..
1 2 3
1 BopoLuHo 1,0
2 Llykop 05
3 PopsuHkm 2,5
4 Onnata npadi 40
o) HapaxysaHHs Ha dhoHg onnatu npadi (22%) 0,88
6 3MiHHi 3aranbHOBMPOBHMYI BUTPATU 2,5
7 [NocTinHi 3aranbHOBUPOGHWYI BUTPaTU 10
Bupo6Huya cobiBapTicTb 12,38
8 ButpaTtu Ha 36yT 2,0
9 ApMiHiCTpaTUBHI BUTPaTh 6,0
[loBHa cobiBapTICTb 20,38

Y thiHaHcoBOMYy 061Ky A0 [naHy paxyHkiB BBeAeHI
AOAATKOBI PErymntorHi paxyHKu:

80H — «HopmaTuBHI maTepianbHi BUTpaTu;

81H — «HopmaTturBHI BUTpaTX Ha onnaTty npawiy;

82H — «HopmaTuBHI BigpaxyBaHHA Ha coujianbHi
3axogny;

91H.3MiH. — «HopmaTuBHI 3MiHHI 3aranbHOBU—
pPOBHWYI BUTpaTLY;

91H.nocT. — «HopmaTWBHI NMOCTIMHI 3aranbHOBU—
PO6HUYI BUTPaTMY.

3a 3acTocyBaHHS HOPMAaTVBHOrO METOOY Mpvi—
nbaHi maTepianbHi LiHHOCTI B ByxrantepcbkomMy 06—
niky MOXyTb OMpubyTKOBYBATUCHA Ha MaTepianbHi
paxyHK/ ABOMa METoAaMU:

+ 3a (haKTU4HOK BapTICTIO;

+ 33 haKTNYHOHO KiNbKICTHO, ane 3a HOPMaTUBHO
LliHOHO.

BigxuneHHs, Aki BMHMKaKTb, BigobpaxakTbCs Ha
PeryniyomMy paxyHky «BapTicHi BigxXuneHHst 3a

npuabaHumn matepianammy. B obniky nignprem-—
CTBO 3aCTOCOBYE NepLUNIA METOR,

HaHi npo dhakTnyHi 06cary BupobHMUTBa Ta dhak—
TUYHI BUTpaTK 3a MicsAub BigobpaxarTeca y Bu-
pobHuyomy 3BiTi. BupobHW4um 3BiT € focuTb iH—
dhopMaTVBHUM  aHamTUYHUM  OOKYMEHTOM  Ans
yMpaBniHCbKOro 065iky, OCTibKM MICTUTL TakoxXx
JaHi npo 6anaHc BUKOPWUCTaHHA cupoBuHKW. B Ta-
6nuui 3 HaBepeHwn BUTAr 3 BupobHuyoro 3BiTy Npo
BMPOBHMLTBO KOpOBaiB 3a cideHb 2022 poky.

Y thiHaHcoBOMY 061Ky Ha NPOTA3I MICALA BUTPATK
BiJ0BpaXxakTbCs 3a iX HOPMaTUBHUM 3HAYEHHAM 3
ypaxyBaHHAM hakTU4HNX 06CAriB BUPOBHULTBA.

"ocnogapcbki onepauii 3a civeHb 2022 poky no
B1pobHMUTBY 1100 WT. KopoBaiB «CBATKOBUNY:

1.MepemaHo y BupobHMUTBO 6opollHo — Aebet
paxyHky NeBOH i kpeout paxyHky Ne201 Ha cymy
1100rpH. i ogHo4acHo — gebet paxyHky Ne23 Ha cy—
My 1100rpH. i kpeanT paxyHky 80H Ha cymy 1 100rpH.

Ta6nuusa 3. Burar i3 Bupo6Hu4oro 3BiTy (BMpo6HMLTBO KOpoBaiB) 3a ciueHb 2022p.

NeNe n/n Moka3Huk 3Ha4eHHs MoKa3HuKa
1 2 3
1. O6csrn BUpobHMLTBA, LUT. 1100
2. O6carn peanisadii, LUT. 1000
3. BuTpaTti cnpoBuHmK, Kr

3.1. 60poLLHO 550
3.2. LlyKop 270
3.3. POA3UHKN 270
4. [pami BUTpaTK Npawi, NoAMHO—Tog 2100
5. TapudHun dhoHg NpAMoi onnaTy npawi, rog 4200
6. HapaxyBaHHs Ha dhoHf onnatu npadi (22%), rpH. 924
7. 3aranbHoBMpobHMYI BUTpaTH 4310
7.1. — MaLUMHO—ToAMHM poboTy 06nagHaHHS 1100
7.2. — 3MiHHI 3aranbHOBUPOBHWYI BUTPATH, MPH. 2750
7.3. — MNOCTIVHI 3aranbHOBUPO6GHWYI BUTPaTW, IPH. 1560
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2.lMepepnaHo y BMpoBHULTBO Lykop — Aebet pa—
xyHKYy Ne8OH i kpeguT paxyHky Ne201 Ha cymy
550rpH. i ogHo4acHo — aebet paxyHky Ne23 Ha cy—
My 530rpH. | kpepuT paxyHky 80OH Ha cymy S50rpH.

3.MMepepaHo y BYPOBHULTBO POA3UHKM — AebeT
paxyHKy Ne8OH i kpegut paxyHky Ne201 Ha cymy
2750rpH. i ogHo4acHo — aebeT paxyHky Ne23 Ha cy—
My 2750rpH. i kpeguT paxyHky BOH Ha cymy 27 50rpH.

4 BigobpaxeHi HOpMaTuBHI BUTpPaTX Ha onnaTy
npaui — nebet paxyHky Ne81H Ha cymy 4400 rpH i
kpeguT paxyHky Ne661 Ha cymy 4400rpH. | ogHo—
4yacHo — gebet paxyHky Ne23 Ha cymy 4400 rpH i
kpeauT paxyHKy Ne81H Ha cymy 4400rpH.

9. BigobpaxeHi HopMaTUBHI HapaxyBaHHsA Ha dhoHA,
onnatu npaui (22%) — pebet paxyHky Ne82H Ha cy—
My 968 rpH i kpeaunT paxyHky Ne65 Ha cymy 968rpH.
| ogHo4acHo — febeT paxyHky Ne23 Ha cymy 968 rpH
i KpeauT paxyHky Ne82H Ha cymy 968rpH.

6.BigobparkeHi HopMaTUBHI 3MiHHI 3aranbHOBU—
pobHuyi BUTpaTM — gebet paxyHky Ne23 i kpegut
paxyHkiB Ne661,65,20,22... Ha cymy 2750 (2,5 x
1100]) rpH.

7.BipobpakeHi HopmMaTUBHI MOCTINHI 3aranbHo—
BMPOBHWYI BUTpaTn — aebet paxyHky Ne23 i kpe—
ont paxyHkiB Ne661,65,20,22... Ha cymy 1100 (1
x 1100) rpH.

8.MNepepaHa 3 BMpobHMUTBA Ha cknaj roToBa
npoaykuis — gebet paxyHky Ne26 i kpeanT paxyHKy
Ne23 Ha cymy 13618 rpH.

3a ymoBOt0 06cArv peanisadii 3a NOTOYHUIN MiCALb
cknanu 1000 kopoBaiB 3a BiAMyCKHO LiHOK 3 ypa—

XyBaHHA nogaTky Ha popaHy BapTicTe 30000rpH.
(30rpH.H1000), HapaxoBaHe MogaTkoBe 3060B'A—
3aHHA no nogaTtky Ha gogaHy BapTicTb SO00rpH.,
cnncaHa rotosa NPOAYKLUIA_3a HOPMAaTMBHOK COBi—
BapTicTto cknana 12380 (TTo0 X 1000) rpH.

Posnogin daktn4Hnx 3aranbHOBUPOBHUYMX BU—
TpaT 3a cideHb 2022 poky NpoBoAvMO B BigNoBig—
HocTi 3 gogatkom 1 go N(C)BO 16 «Butpatny, wo
HaBepgeHo B Tabnuui 4 [31.

Ak BaymMmMo 3 po3paxyHKy, L0 HaBedeHUn y Tabnm—
Ui 4 3MiHHI haKTMYHO PO3MOAINEeHi BUTPaTX CKNanu
2750rpH., NoCTiNHI po3nofineHi BUTPaTX cknanm
1100rpH, a NOCTINHI HEPO3MNOAINEHI BUTPaTK ckna-—
nn 460rpH. i 3rigHO HOpMaTMBHOMO 3aKOHOAABCTBA
6ynyTe cnncysaTucs Ha aebeT paxyHky NeS01 «Co—
biBapTiCTb peanisoBaHoi NPOAYKLIi», L0 HEeraTMBHO
BMNMBaE Ha (piHAHCOBI pe3ynbTaTy Bif peanisadii
KoposaiB «CeATKoBMIY Y CivHI 2022 poky.

B kiHUi MicaUs NpoBOANTLCA KOPUTYBAHHS paxyH—
KiB HOPMaTUBHMX BUTPAT Ha BUSABMEHI BIOXWUMEHHS
Ta 3aKpUTTA paxyHKIB HOPMAaTUBHWUX BUTPAT Ha B~
MOBIAHI paxyHKN hakTUYHNX BUTPAT.

PakTn4yHI BUTpaTK cknanu: 6opowuHo — 990 (550
x 1,8) rpH.; uykop —513 (270 x 1,9) rpH.; poa3nHKM
— 2700 (270 x 10) rpH.; BUTpPaTK Ha onnaTy npa-—
ui — 4200rpH.; HapaxyBaHHA Ha hoHA onnaTtn npa-—
ui (22%) — 924rpH.; hakTU4HI 3MiHHI 3aranbHo—
BMPOBHUYI BUTpaTn 2750rpH.; hakTUyHi NoCTinHI
3aranbHo BMpobHuYi BuTpaty — 1100rpH. Pazom
thakTnyHa cobisapTicTe BMPO6NEHoi NPoayKLii Big—
noBigHO 3a civeHb 2022 poky cknage 13177rpH.

Ta6nuusa 4. Posnoain ¢pakTMyHUX 3aranbHOBMPO6GHMYMX BUTPAT 3a civeHb 2022 poky

Ha ogunun- | BxnoveHo 3aranbHoO
uto 6a3sn BMpPO6HU4i BUTpaTN
oNle posnoniny Paxv_
Nefe Moka3Hnkn Beeoro (1 mawm- | wox 23 | PaxyHok 90
n/n «CobiBapTicTb
Ho-rogu- | «Bupo6- I
Ha), rpH. | uyreon | PEATISALIID
1 2 3 4 5 S
1. |Basa posnoginy 3a HopMansHoi NOTYXXHOCTI, 0A. 1000
3aranbHoBMpOo6HWYI BUTPaTW 38 HOpMarbHOi
2 NOTY>XKHOCTI, FPH., 3 HUX: 3500
2. | 3MinHHI 2500 2,5
2. [[MocTinHi 1000 1,0
3. |basa po3nopginy 3a hakTMYHOI MOTY>KHOCTI, LUIT. 1100
4 Sm??mqm 3aranbHOBUPOBHWYI BUTPaTW, IPH., 3 4310
4.1 | 3MiHHI 2750 2750
4.2 |MMocTinHi 1560
5. |[MocTivHi po3nogineHi 1100 1100
6. |[ocTinHi Hepo3nogaineHi 460 460
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['oTOBa BigBaHTaXXeHa NPOAYKLiA 3a cobiBapTICTO

BigrosigHo cknage 11979
13177
( 1100

BigomicTb 06niky BUTpaT 3a 3BiTHWI Nepiof € A0~
CUTb IHPOPMATUBHMM [OOKYMEHTOM LOAO HOp—
MaTuBHUX (MNaHoBKX) Ta BIOXWMNEHHSA Big HOPM 3a
cTaTTaMu KanbKynadii. IHOekc BigxmneHe po3paxo-—
BYETbCS 3@ CTATTAMM KanbKynsyii Ta 3a nigcyMKom
BMPOBHM40I cobiBapTocTi. YNpasniHCbkKi byxrantepu
MOXXYTb MPUIAMATK PILLEHHST LWOA0 NepLUIoYeproso—
CTi NpoBeAeHH:A (pakTopHOro aHanisy B 3aneXHoCTi
0T BENMUYMHW IHOEKCY BiOXUEHb.

@®akTnyHa cobiBapTiCTb BIigBaAHTaXEHOoi roTo—
BOI NpopyKLUii BU3HA4aeTbCH AO6YTKOM HOpMaTUB—
Hoi cobiBapTOCTi | CyMapHOro iHAEKCY BIOXMNEHb:
12380 x 0,9676 — 11979 rpH. IHaeKc BigxuneHb
pO3paxoBaHWi 3a AaHNUMK BIGOMOCTI 06niky BUTpaT
Ha BMPOBHMLTBO KopoBato «CBATKOBUIAY, LLIO HABE—
OeHa B Tabnuui 5.

Ha pebeti paxyHky cobiBapTiCTb peani3oBaHoi
MPOAYKLIi 3 ypaxyBaHHAM HEpPO3MNO4iNeHnX 3aranb—
HOBMPOBHMYMX BUTPAT cknage 12439 (11979 +
460) rpH. CnucaHHA cobiBapTocTi peanisoBaHol
npoaykuii 3 kpeanty paxyHky Ne NeS01 «Cobisap—

X 1000 = 11979) rpH.

TICTb peanisoBaHoi roTOBOI NpoAyKLii» Ha thiHaHCOBI
pesynbTaTtK BignosigHo 6yae — 12439rpH.

Ha nigcTasi gaHvx cknagcbkoro 061iky npo Bigny—
CK MaTepianbHWX LiHHOCTe y BUPOBHNLTBO, AaHnX
PO3paxyHKOBO—MNaTXXHMX BIGOMOCTEN LLOA0 Ha-—
paxyBaHHs 3apobiTHOI NnaTy Ta BigpaxyBaHb Ha CO—
LianbHi 3axodu, BIGOMOCTI po3rnofifny 3aranbHOBU—
POBHWYMX BUTPAT, BiAOMOCTEN 06Ky BigX1neHb Ta
PO3paxyHKy BigX1neHb Bif HOPM BATPAaT CKagacTb—
Cs1 BIGOMICTb 06niky BUTpaT Ha BurotoeneHHs 1100
koposaiB «CsaTkoBun» B civHi 2022 poky, Lo Ha—
BefeHa B Tabnuu,i 6.

3a gaHumu BigoMocTi 06niKy BUTPaT Ta iHLLWX [0~
KYMEHTIB CKNafaeTbCA 3BITHA KalbKynauia BUMr0—
TOBNEHHSA NpoayKLii, Lo HaBefeHa B Tabnuui 6.

BupobHnya cobiBapTicTb peanizoBaHoi NpoayK—
uii y BignosigHocTi 3 M(C)B0 16 «ButpaTtny Bkno—
Yyae: NpsIMi MaTepianeHi BUTpaTK; NpsiMi BUTPaTX Ha
onnaTy npaui; iHLWi NpaMi BUTpaTK; 3aranbHOBUpo6—
HWYi pO3MnodineHi BUTPaTy; MOHagHOPMAaTUBHI MPSMI
BUTPaTW, @ TaKOX HEPO3MOopfifeHi NOCTiNHI 3aranb—
HOBUPO6HWYI BUTpaTK [3].

[loBHa cobiBapTICTE OKpeMVX BUAB peani3oBaHoi
MPOAYKLi 0OAATKOBO BKMHOYAE YaCTKW agMIHICTpaTUB—
HWX BUTPAT Ta BUTPAT Ha 36yT, 4acTKy IHLLWX BUTPAT.

Tabnuvus 5. BigomicTb 06niky BUTpaT Ha BMPO6HMLTBO KopoBsalo «CeaTkoBuin» 3a civenb 2022 poky

! Butpatu 3a !
'é. 5 micsLb _ g CnucaHo 3 BUpo6GHULTBa 'é. =
e 5 s "g_ o CoG6iBapricTs rotoeoi | Z &
8= g = T g npoayKujii g_.g
S » s E ot g - s
Ne . 58 % |ZEE 8% | fo 5 ' o
n/n| Crari surpar 2 g @ E"E ags | Zg4 |x s |[E2E% 2
03 o =2° m oL g @© Is G'E o .=
dc o | foj3 + s s |ggg3| 5 |3F
o T 5ag () o= 2 |Sos@? ] 2w
[T @ c2o ] o2 2 XxTmg o QI
@I ™ E 2 o z [T @ @
[ i - E I ] .5.5 [= 3T c Q
Qo g = " o'm o o o
T L = T
1 2 3 4 5 6 7 8 9 10 11 1
1. |BopoLuHo — | 1100 | -110| 990 09 |—-] 1100 | —-110 990 -
2. |Llykop 550 | =37 | 513 |0,9327| - | 550 -37 513 -
3. |PogsuHkn — | 2750 | -0 | 2700 |0,9818| — | 2750 —50 2700 | —
4. |Onnata npadi — | 4400 | —200 | 4200 |0,9545| — | 4400 | —200 | 4200 | -
BigpaxyBaHHs Ha
5. |couianbHi 3axogu - 968 44 924 |0,9545| — | 968 44 44 -
(22%)
B. |SMiHHi 3arancHo - | 2750 2750 | 10 |- | 2750 2750 | —
BMPOBHWYI BUTPATH
[NocTinHi po3nogineHi
7. |3aranbHo BUPOBHWUYI | — 1100 - 1100 10 | —| 1100 - 1100 | —
BUTPATU
BupobHuya _ _ _ __ _
COBIBAPTICTH 13618 | -441 (13177 |0,9676 13618 441 113177
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Ta6nuusa 6. 3BiTHa KanbKynAuia 3a ciueHb 2022 poky BurotoBneHHA 1100 wr. kopoBaiB «CBAT-

KOBUA»
Nele MaKTn4Hi BUTpaTn HopmaTtueHi Butpatu
n/n Haiimenysanks crarei Kinekicts | HiHa 3a 1| Cyma, | o, oy, | Wina3a1 | Cyma,
K, FpH. rpH. KF, FpH. rpH.
1 2 3 4 5 6 7 8
1 | BopoLuHo 550 1,8 990 550 2,0 1100
2 |Lykop 270 1,9 513 275 2,0 550
3 |PopsuHkm 270 10,0 2700 275 10,0 2750
4 | Onnata npadi 4200 4400
HapaxyBaHHs Ha choHg,
5 onnaTu npaui (22%) 924 968
6 3MiHHi 3aranbHo 5750 5750
BUpPOBHUYI BUTPaTYU
[NocTinHi po3nogineHi 3a—
/ ranbHO BUPOBHWYI BUTPATH 1100 1100
BupobHuya cobiBapTicTb 13177 13618

HeposanopineHi NocTivHi 3aranbHOBUPOBGHWYI BU—
TpaTtun, NOHagHOPMAaTKBHI BUTPaTW, BUTPATU Ha 36yT,
aaMIHICTPaTUBHI BUTPATW, IHLLI BUTPATK Y hiHAHCO—
BOMY 06miKy KnacuikyloTbCA K BUTPATW Nepiogy,
a Tomy iX pO3Mop[in Ha oKpeMi BUay NpoayKuii He Bi—
LobpakaeTbCA Ha paxyHkax hiHaHcoBoro abniky, a
NPOBOANTLCHA B OKPEMMX aHAMITUYHNX BIZOMOCTSAX.

[ns po3paxyHKy y3aranbHKHMX MOKa3HUKIB L0~
[0 edhekTnBHOCTI BUpObHULUTBa (BUTpPaTn Ha 1rpH.,
peHTabenbHICTb BUPObHWLTBE, 68336UTKOBICTE BU—
poBHMLTBA TOLLO) HEOBXIAHO 3HAXOQAUTN NOBHY CO—
BiBapTICTb peani3oBaHoi NpPoayKLjii, OCTINbKM BOHA
aKyMymioe BCi MPOAYKTUBHI | HENpOAyKTUBHI BU—

TpaTn y BUPOBHUUTBI. [ToBHa cobiBapTiCTb OAUHU—
Ui Npoaykuii gonomarae obrpyHTyBaT eKOHOMIYHO
LOUINbHI LiHM peani3auii Npoaykuii.

CobiBapTicTb 0AMHWLI NPOAYKLIi PO3pPax0oBYETb—
CA AineHHAM (hakTUYHOI CyMW BUTPAT Ha KifbKICTb
oovHuUb npopykuii. Kanekynauis supobHuiutea 1
wT. KopoBat «CeatkoBuiny B ciyHi 2022 poky Ha—
BegeHa B Tabnuyi 7.

Ak BMOHO i3 kanbkynauii BupobHuuTBa cobiBap—
TOCTi peanizauii 1 kopoBato «CBATKOBUN» edhek—
TVBHUM € BUKOPUCTaHHA MaTepianbHUX | TpyaoBux
pecypciB, 36inbLUEHHA BUTPAT NPOMLLNO B pesynb—
TaTi NepeBUTPaT 3aranbHOBUPOBHUYMX BUTPAT, LLUO

Ta6nuusa 7. Kanbkynsuis Bupo6HuUTBa cobiBaprocTi peanisauii 1 kopoBaw «CBATKOBMIA»

N2Ne HaiimeHyBaHHA cTaTe Co6iBaprictb 1 Wwr., rpH..
n/n MaKTNYHO Mnan
1 2 4 3
1 BopolwHo 0,9 1,0
2 |Lykop 047 0,5
3 Pop3suHku 2,45 2,5
4 OnnaTta npaui 3.82 40
5 HapaxyBaHHs Ha choHpg onnatu npadi (22%) 0,84 0,88
6 3MiHHI 3aransHoBMPO6HWYI BUTPaTH 2,5 2,5
7 [NocTinHi posnofineHi 3araabHOBMPOBHNYI BUTPaTK 10 1,0
BupobHuya cobisapTicTb 12,02 12,38
HeposnogineHi 3aranbHOBMPOBHWYI BUTPaTK 0,46 —
[ToHagHOpPMAaTMBHI NpAMI BUTPaTK - -
BupobHurya cobiBapTicTe peanisoBaHoi NpoayKLii 12,48 12,38
8. |BwutpaTtu Ha 36yT 2 2,0
9. | AgMiHiCTpaTVBHI BUTpaTK 6 6.0
NoBHa cobiBapTICTb 20,48 20,38
LliHa peanizadii 25,0 25,0
[MpunbyToK 4,52 4,62
PeHTtabenbHicTb, % 22,07 22,67
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MO>XXe B6yTV HacniAKoOM POCTY LiH Ha EHEPropecypcu,
NpoCToi BUPOHHMYOro obnagHaHHS TOLLO.

PeecTpauif, 061ik | aHani3 BigXuneHb Ta ix yCyHeH—
HSA CKNafakTb CyTb HOPMaTUBHOMO 061Ky BATPAT.

BigxuneHHs Big HOpM BM3HA4aKTLCA SK Pi3HULS
MiX GIKYAMU NOTOYHUMW HOPMaMW | (haKTUHHUMN
BUTpaTaMun CUPOBUHK, MaTepianis, Hanisdhabpuka—
TiB, 3ap0obiTHOI NIaTy Ta IHLWNX BUTPaT Ha BUPOBHN—
LUTBO NpoayKLii.

[NprynHamm BigXMneHs MoXyTb ByTK: 3MiHa acop—
TUMEHTY NPOAYKLUIi;, HeetheKTMBHE BUKOPUCTaHHSA
MaTepianbHWX | TPYAOBUX pecypcis; bpak BUpoBHW—
LTBa; NPOCTOi 06nafgHaHHsA; He3a[0BINIbHUI PIBEHb
nnaHyBaHHA, YNpaBniHHA | opradisauii BUPOBHU—
UTBa, 3MiHa LiH | TapudiB ToLLO.

BucHoBkn

HopmaTtrsHmiZ MeTod 06MiKy BUTPAT BUPOBHMLITBA
3abesneyye CBOEYacHe HadaHHA YNpaBniHCbKO—
My MepcoHany iHhopmadii Mpo BENUYMHY eKOHOMIl
4 NepeBUTPaTX MPSMUX Ta HEMPSIMUX, OCHOBHUX
Ta HaknapgHWX BUTPaT B MOPIBHSHHI 3 BCTAHOBNEHW—
MW HOpMamu Ta niMiTaMn B pO3pisi LLEHTPIB BUTPAT |
LeHTpPIB BiANOBIAANbHOCTI, KOHTPOSIIOE CNOXMBAHHS
PECYPCIB Ha BCIiX CTafifAX TEXHONOrYHOro NPOoLLeCy.

3anpornoHoBaHa MeToarka peanisauii HopMaTue—
HOro MeToAy [A03BONMUTb CBOEYACHO OTPUMYBaTU
iHcbopmaUito Npo hakTWYHI BUTPaTK Ta BigXWUIEH—
HS Bi HOPM BUTPAT, WO 3abe3ne4nTb onepaTusBHe
APUNHATTA YNPaBRiHCbKMX PilleHb Woao ediekTne—
HOCTI yHKLIIOHYBaHHA CUCTEMW BUPOBHULTBA Mig—
nprveMcTBa. YnpaBniHCbKUM 06nik B fOji LWoao Hop—
MaTMBHOro mMetopgy 06niky BuTpaT 6a3yeTbca Ha
FPaMOTHUX pPO3paxyHKax MnnaHoBuX (BHOmKETHUX)
NOKa3HWKIB, 06niKy hakTU4HNX OAHUX, PETENBHOMY
0bniky Ta aHanisy BigxuneHb nopsg 3 nobpe Hana-
FO[KEHVMW HOPMAaTVBHMM FOCMOAapPCTBOM i ONv—
PaeTbCA Ha NOMOXEHHSA HauioHanbHoro byxrantep—
CbKOro Ta MofaTKoBOro 3aKoHOAaBCTBa.
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AKCEJ/TbPO P.E.

3miHa KoHdpirypauii Ta TexHonorii agmiHicTpyBaHHA
nignpuemMcrsom-Aesesionepom 6yaiBHULTBA B NPOEKTax
cTpaTteriyHMxX 3miH

MNMpeamerom gocnigKeHHA BY3HAa4YEHO CYKYNHICTb TEOPETUKO—METOL[OMOMYHUX MigXoaiB T8 KOHUen—
TyarnbHUX MOIoXeHb QOPMYBaHHS IHHOBaUIIHUX TEXHOMOrMV B YrpaBniHCbKIiN OisnbHOCTI 6yniBenbHuX
nigrnpyMeMcTB B yMOBax AuHami4Horo biaHec—cepenosuLa.

Merorwo poboru € yoCcKOHaNeHHs TEOPETUKO—METOANYHOro 6a3ucy obpaHHs IHHOBALUIMHUX TEXHO—
70rivt B yrpaBiHChLKIV OisnbHOCTI MigrNpUeEMCTBa Ta (hopMarni3alisi napameTpuYHNX KpUTepiiB BripoBa—
[PKEHHSI IHHOBALIMHWUX TEXHOJOrIV YripaBiiHHA 41 NOTpeb 3pocTaHHs NpoAyKTUBHOCTI onepauinHoi gi—
AMbHOCTI NiANPUEMCTB— CTeVIKXongepis 6y4iBHULTBA.

Merogu gocnimxeHHs. Y npoueci JOCHIgKEHHST BUKOPUCTAHO JianekTuyHui Ta MEeToq TeopeTuy—
HOro y3arasnbHEeHHS, sKi Aany 3MOory BUSBUTY 3aKOHOMIPHOCTI Ta 0COBIMBOCTI TPAKTYyBaHHS OCHOBHUX
MOHATb 47151 hOPMyBaHHS TEOPETUYHUX aCMEKTIB IHHOBAUIVIHOI TEXHONOrIT yrpaBniHHSA, abCTpakTHO—10—
F4YHW METOL T8 METOL CUCTEMHOI0 aHari3y, Lo 6y BUKOPUCTaHI A1 aHarni3y iHCTPYMEHTIB Ta MpuH—
ymnis (hopmMyBaHHS IHHOBELIVIHUX TEXHOJOIV YripaBiiHHS.

Pesynbratn poboru. 3arporoHOBaHO KOHLENTYanbHWUA Mifxig 06rpyHTYBaHHA TEXHONOT yripaBiiHHsA
415 6yaiBenbHUX MigrpyueMCTB 5K IHHOBaLIIMHOro yHithikaTopa, cqhbopMOBaHOIr0 Ha8 OCHOBI BU3HaYEHHS piB—
HS1 iX YrpaBAiHCbKO—TEXHOOr4YHOI 3pinocTi, Lo JO3BOMNTL 3abe3ne4nT AUHaMIYHU PIBEHb PO3BUTKY B
Mexxax TpaguLiviHix chopmMaTiB EKOHOMIYHMX IHTEPECIB MigNPUEMCTBA, L0 NO3uLIOHYETLCSA SK 3aci6 4ocsr—
HEHHS MiANPUEMCTBOM KOHKYPEHTHMX repeBar B My/bTUMPOEKTHOMY 1071 6y4iBE/IbHOr0 AEBEONMEHTY.

Fanysb 3acrocyBaHHa pe3ynbrariB. \eTofonoriqyHi po3po6bku € YyAOCKOHANEHHSIM ICHYHYUX METO—
[070riv BaTICHO— Ta MpoLecHO—0PIEHTOBaHOr0 MEHEAXMEHTY, CTPATErivHoro yrpasniHHS, YrpaBliHHS
rpoexKTamu, EKOHOMIYHOIro aHani3y Ta IHBECTULINHOrO MEHEOXKMEHTY.

BucHoBkun. Po3pobneHo MeTo[onorio (hopMyBaHHSI MEXaHi3My BrpOBagKeHHs1 KOMIIEKCy IHHOBa—
UiVHVX TEXHOJIOrIV B YrpaB/liHCbKY OISNbHICTE ByhiBENbLHUX MigNPUEMCTB, L0 A8E MOXIMBICTL HA OC—
HOBI iepapxi4HOI IHKopropauii (Knacu4Hoi giarHOCTUKW Ta 30HYBaHHS NIANPUEMCTBA, BU3HaYEHHS PiBHS
yApaBiHCbKO—TEXHOOr4YHOI 3pinocTi) chopMyBaT Takuvi FOPU3OHT MOAIV, KU JO3BONTL PyXaTnCh
MigrnpYMeMCTBY B HarNpsiMi PO3BUTKY, BU3HAYEHUM aTPaKkTOPOM.

Knio4oBi cnoBa: 6ygisenbHe rnignpyeMcTBO, MEHEOXMEHT, Bi3HEC—MpPoUecC, IHBECTULINHO—6yai—
BEMbHUM MPOEKT, AEBENONMEHT, YrpaBiHHA 3MIHaMU.
AKSELROD R.B.
Changing the configuration and administration technology
of the construction developer enterprise in strategic
change projects
The subject of the study is a set of theoretical and methodological approaches and conceptual

provisions for the formation of innovative technologies in the management of construction enterprises
in the conditions of a dynamic business environment.

The purpose of the work is toimprove the theoretical and methodological basis for the selection of
innovative technologies in the management activities of the enterprise and to formalize the parametric
criteria for the implementation of innovative management technologies for the needs of increasing the
productivity of the operational activities of construction stakeholders.

Research methads. Inthe research process, the dialectical and theoretical generalization methods
were used, which made it possible to identify the regularities and peculiarities of the interpretation of
the main concepts for the formation of theoretical aspects of innovative management technology; the
abstract—logical method and the method of system analysis, which were used to analyze the tools and
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principles of the formation of innovative management technologies.

Results of work. A conceptual approach to substantiating management technology for construction
enterprises as an innovative unifier, formed on the basis of determining the level of their management
and technological maturity, is proposed, which will allow to ensure a dynamic level of development within
the traditional formats of the enterprise’s economic interests, which is positioned as a means for the
enterprise to achieve competitive advantages in the multi—project field of construction of development.

Scope of the results. Methodological developments are animprovement of existing methodologies
of qualitative and process—oriented management, strategic management, project management,
economic analysis and investment management.

Conclusions. A methodology for the formation of a mechanism for introducing a complex of innovative
technologies into the management activities of construction enterprises has been developed, which
makes it possible, on the basis of hierarchical incorporation (classical diagnosis and zoning of the
enterprise, determination of the level of managerial and technological maturity], to form such a horizon of
events that will allow the enterprise to move in the direction of development, determined by the attractor.

Keywords: construction enterprise, management, business process, investment and construction

project, development, change management.

MocraHoBka npobnemu. [JHami4HICTb Ta BUCO—
KW CTyMNiHb HEBWU3HAYEHOCTI 30BHILLHBOIO Cepeno—
BMLLA HeraTMBHO MO3HA4alTbCA Ha eeKkTUBHOCTI
LIANBHOCTI BITYN3HAHWX ByAiBENbHMX NIGAPUEMCTB,
MPUMYLLIYIOTL Cy4acHi OpraHisaLlii nepeTsoptoBaTncA
Ha Bce binbLu cknagHi cuctemu. OcHoBO IX afanTuB—
Hoi Andy3ii B KOHKYPEHTHE CEPEROBULLIE CTAE KOHKY—
PEeHLIA He TiNbKK TOBapIB 41 NOCAYr, a 1 iHHoBaLin—
HVX TEXHOSOr i ynpasniHHS. [1poBIGHNM | CUCTEMHUM
3acoboM BUX0fy 3 KpU30BMX Ta AECTPYKTUBHUX CU—
Tyauin anst bygiBenbHUX NiGNPUEMCTB, AK | IHLLMX iH—
LyCTpiansHUX MignpuUEMCTB, € IHHOBaLHa cTpaTeris
LiANbHOCTI, pagukanbsHa abo 4acTkoBa TpaHcdop—
Mauis (MopepHi3aLif) onepauinHoi cuctemu nignpu-—
EMCTBA Ta Lik040i Ha NigNPUEMCTBI CUCTEMU | CTPYK—
TYpY @AMIHICTPYBaHHS NOr0 LIANBHICTHO.

OCHOBHOM pMCOH Cy4aCHOro PO3BUTKY EKOHOMIY—
Hux cuctem XXI cToniTTa € NPoOLEC NOCTINHOI TpaH—
cthopmalLii Ak HaBKOMMLLIHBOM0 CEPEAOBULLA, B AKOMY
IHTErpauiiHi NPOLEecK 3MIHIOKTb PUHKOBWIA NPOCTIP,
MepeTBOPHOOYN MOr0 Ha IHTerpaTMBHWUIA naHaadT
HOBOro chopmaTty po3BUTKY, Tak | BHYTPILLHbOIO Ce—
PenoBULLA, B SKOMY MOCTIVHI 3MIHW YMOB hyHKLIIOHY—
BaHHA BUKNMKaOTb 6e3nepepBHUn pyX, CTBOPHOKHN
L0JaTKOBI MOXNMBOCTI Ta 3arpo3n. Came pyx Big—
KPUTWX CKMagHWX coLianbHO—EKOHOMIYHMX CUCTEM,
[0 AKWX, Be3nepeyHo, HanexmTb i NignpMEMCTBO, €
OCHOBOIO (POPMYyBaHHS HOBOI EKOHOMIYHOI Mofe—
Ni eKOHOMIKM YKpaiHW B KOHTEKCTI re0eKOHOMIYHOI
cTpaTeremMun po3suTKy. IMNepaTyBHOK 03HaKO Ta—
KO MOAeni € IHHOBaUIAHICTb AK KpOC—hyHKLiOHaNnb—
HUIN reHepaTop (hopMyBaHHS HOBWX BEKTOPIB pPO3—
BUTKY Ta ONTUManbHUX fKepen AnHamivHmx 3miH [1].

HaykoBi 3006yTKM OCTaHHLOro AECATUNITTA 00—
BOAATbL MOXIMBICTb KEPYBAHHS BU3HAYEHUMU Haf—
CKNafgHMK NpoLiecamm 3a J0NOMOror TaKUX CUCTEM
yNpaBniHHA, B AKUX IHCTPYMEHTW, METOAM Ta MOAE—
ni ynNpaBniHHA CTBOPKOKTb EKOHOMIKO—TEXHOMNOor 4~
HUN KOHTUHYYM KOrEPEHTHNX TEXHOMNON I yrpaBniHHSA.
AkicHWM BNAMB Ha cUCTeMy yNpaBniHHA NignpYEM—
CTBOM 3Ha4HO MIPOHO 3aneXuTb Bif PiIBHA PO3BUTKY
TEXHONOT I, AKI BUKOPUCTOBYKOTLCS Ha NIANPUEMCTBI.
Came piBeHb iHHOBaLINHOCTI TEXHOMONIV yNpaBmiHHA
€ Cy4aCHM IHOVKaATOPOM BM3HAYEHHS PIBHS ynpaB—
MIHCbKO—TEXHOMOrYHOT 3pIiNocTi Ta goyHKLIOHaNbHWX
MOXIMBOCTEN PO3BUTKY Bi3HEC—MepcrnekTns nig—
NPUEMCTBA B yMOBaX AVHAMI4YHOro CepefoBuLLa Ha
[0BrOCTPOKOBY NEPCMNEKTMBY.

AHani3 ocrtaHHIX pocnigxeHb i nyénikayiin.
B posBuTOK KOHLENTyanbHWX, HayKoBO—MeTo40Mn0—
MYHMX Ta METOOMYHMX 3acap AeBENOrnNMEHTY BHE—
cnm HacTynHi BYeHi: A.B. Bapgace, O.B. BuHorpaposa,
M.O. MopuHb, M. Onba, J1.B. denHeko, H.A. [JoueHko—
Benoyc, MN.M. Kynikos [4], T.C. Map4yk [10], E.A. [o-
niwyx, 1.B. MNonoswmyerko, H.I'. PesHuk, B.b. Pogyerko,
I"M. Pmxakoga [5], O.l. LLIkypaToB Ta iH.

[Npobnemun Teopii iHHOBaLI, BMAWB IHHOBALIAHOI
LiANbHOCTI HA EKOHOMIYHWI PO3BUTOK MIZANPUEMCTB Y
noni 3opy BUAATHMUX 3apybiXXHMX NPOhECINHNX eKo—
HowmicTiB: @. ArinoHa, J1. I'perHepa [3], P. Kynepa,
. Mawnepca, X. MeHwa, K. Onnexnengepa, O. MNpu—
roxuHa, I'. Pomepa, B. CaHto, P. Conoy, b. Tsicca,
M. Xammepa, I1M. XoysiTTa, V. LLlymneTepa Ta iH.

YnpaBniHHA 3HaHHAMU B MPOEKTax, 3 ypaxyBaH—
HAM crneundikn ByaiBenbHOI ranysi BXe noTpanna—
1o B none 30py HaykosLiB. [1poTe 6inbLUiCTb none—
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PefHIX pocnigxeHs Bynu cdokycosBaHi Ha aHanisi
TEOPETUYHMX HanpaLlBaHb, METOAIB, MOdeNen Ta
NpaKTUYHOI AiSNbHOCTI, LWOA0 YNpaBfiHHA 3HaH—
HAMW OKpemMoro nignpuemcTtea. HesHayHa 4acTu—
Ha 3ycunb HaykoBUIB Byna cnpamMoBaHa Ha aHanis
npouecy iHTerpauii 3HaHb y4acHWKIB NPOeKTy. [Jo—
CMifXXEHHS MPOEKTHUX 3HaHb KIIKOHYOBUX Y4aCHUKIB
MOXE MiHIMI3yBaT! HeraTBHWUA BMNUB HEQOMIKIB,
L0 BMHMKAKTL 4Yepe3 nopfin etanis OyQiBHMLTBA,
3HU3UTWN NMOBIPHICTb BHECEHHS 3MiH y 06'eM, Tpy—
BanicTb Ta KOLUTOPUC MPOEKTY, @ B ManbyTHbOMY
[A03BONUTb MiABULLMTY iX €DEKTUBHICTb.

[NnTaHHAM po3pobky | BNpOBaaXKEHHA MOoaenemn
| METOAIB yNpaBiHHA NPOEKTaMWN Ha OCHOBI 3HaHb
npuCBAYEHi HayKOoBI Npaui 6araTbox aBTOpPIB, cepen
AKX HeobxigHo Big3HaumTk: bywyesa C.[., Mixan—
nexka B.M., binowwuupekoro A.O., bypkosa B.M., No—
ryHcekoro B.[., Paya B.A., Jan4erko O.B., Liouropu
C.B., ®ecenko T.I',, bBywyesoi H.C., 3auko 0.b., Cta-
HoBcbkoi L1, Nawenko A.A., TeperTteesa 0.0., HAko—
BeHka B.b., MNokonexko B.O., Tanaka X, lNpaik C.,
Hetoman MLE., T1. HiHoBcki, 1. J1aB.

IHTerpauis 3HaHb Byna BM3Ha4eHa K MPoLEeC, B X0~
Ai AKOro nroaw, SKi paHiLe oTpuManu Aoceig B cnei—
anisoBaHux 06nacTsx 3HaHb, OINATLCA HAMK 3 METOH
LOOCHArHEeHHs1 CniflbHOro pesynetaty. Y 6Oyaisenb—
Hi ranysi CrifbHOK METOK MOXe ByTn BUpILLEeH—
HS1 MPaKTUYHNX NPOBMEM | KOHKPETHMX 3aBAaHb, ANs
ycniLHoi peanisauii 6yaiBensHnx NpoexTis. Onpawto—
BaHHS 3a3HA4YeHVX NpaLb BITYN3HSHUX Ta 3apybik—
HMX BYEHWX LLOAO CTPaTeriyHoro Ta iHHOBaUiHOMOo
MEHEeIKMEHTY, PEIiHXUHIPUHIY OnepauiiHiX CUCTEM
Ta OeBefonMeHTy, 03B0MB BU3HAYUTUCHL 3 NMepe—
Baramm cMMBioTMHHOr O MigX0OAY LLOAO CTpaTeriyHoro
OHOBSEHHS ByaiBENbHMX NIJAPUEMCTB.

Takur cUMBIOTUYHMIA NIgXig — Ha PIBHI METORO—
norii Ta NpUKNagHoro IHCTPYMEHTapito — Mae Ha-—
AaTn 6yaiBenbHOMY NiIANPUEMCTBY MOXNMBOCTI OnA
CTpaTeriyHoro OHOBMEHHST Yepes MPUHLUMNOBO HO—
BUI hopmaT crevjianbHOro BHYTPILLHBEO—(ipMOBO—
rO NPOEKTY — NPOEKTY CTPaTeri4YHoro iHHOBaLiiHOro
fAesenonveHTy byaiBensHOro NignpryeMcTBa

Mera po6otu nongarae y 3anpoBafXeHHi Teope—
TMKO—METOOOMOMN4YHOr0 Ta HayKOBO—MPUKIaAHOMo
3abe3neyeHHs cTpaTeriyHoro iHHOBaLHOMo AeBe—
NMONMEHTY AK YCMILLHOI yNpaBniHCbKOi TEXHONOrii pa—
LioHanisaudii ctpaTerii 6ygiBensHOro NignpyeMcTBa
Ans 36epexeHHs 6yaisenbHUM NigNpUEMCTBOM 06—
paHoi TpaekTopii pyxy NignpUeMcTBa B yMOBax au—
Hami4YHOro 6i3Hec—cepepoBuLLa Ta 36epexeHHs

NigNPUEMCTBOM HEObBXigHOI CTpaTeriYHoi EKOHOMIY—
HOT piBHOBaru.

Buknapn ocHoBHoro marepiany. XX UTTEBA LKA
NiANPUEMCTBA PO3rNAAaETbCA AK CYKYMHICTb CTafin,
AKi MPOX0ANTb NIANPUEMCTBO 3a MNepiof CBOro iICHY—
BaHHs. KoxxHa cTagis Mae CBOE MpU3Ha4YeHHs | cnpy—
YMHSIE MEBHWUI BMAVB Ha Pe3yNbTaTUBHICTb AiANbHO—
CcTi nignpuemMcTea. Tomy, y 3abeaneyeHHi 3aranbHoi
CVCTEMM yNpaBniHHA 3MiHaMu Ha ByfiBensHoMYy nig—
MPUEMCTBI CYTTEBY pPOfb Bifirpae BpaxyBaHHA 0CO—
BnMBOCTEN KOXHOI 3i CTafil XXWUTTEBOrO LMKy By—
AiBENbHOrO NigNpPUEMCTBA 3 BpaxyBaHHAM Oro
IHChOpMaLINHO—MNPUKNaAHOr 0 XapakTepy.

MopMyBaHHs Liner i AoOBrocTPOKOBMX 3aBAaHb No—
[anbLUIoro PO3BUTKY MIANPUEMCTBA 3anexatb He
TiNbKX Bif, BUMOr | 0BMEXEHb BHYTPILLHBOMO Ta 30—
BHILLHbLOIrO CEpenoBuLLIa, ane 1 Bif CTafii XXUTTEBOMO
LMKy Ha SKiAy AaHUA MOMEHT Yacy 3HaXOaUTbCA Nig—
npreMcTBo. byab—sKe NigNPUEMCTBO BUHUKAE 5K pe—
anisavjig NeBHoi iIHHOBAaUIHOI igel, fka y nogansLuomy
0OHOYaCHO 3 HMM NpPOoXoauTb crieumdpivHi cTagii.

Omxe, KOXeH 3 aBTOpPIB B OCHOBY CBOEI Mogeni
XXUTTEBOrO LMKy NMOKaB NokasHWK abo rpyny no-—
Ka3HMKIB, KiNbKiCcHa Ta fAKiCHa 3MiHa AKMX Bede [0
nepexogy NignpyveMcTBa Bif OOHIET cTagii 40 IHLUOL.
OpHak nignpyeEMCTBO CTAHOBUTb KOMMMEKCHY BU—
POBHMYY CUCTEMY, LLO CKNapaeTbCHA 3 AEeKibKOX
nigcucTeMm, TICHO NOB’A3aHMX MiX coboto, guHamika
MOKa3HWKIB AKUX BNAMBAE Ta 3MiHYy CTafin XUTTeE—
BOro uukny nignpremMcTea (aue. Tabnuuo).

[o nigcructem nignpremMcTsa HanexarTb:

1. CTpykTypa nignpuemMcTBa — NorivyHe B3aeMOBIg—
HOLLEHHSA PIBHIB yNpaBMiHHA Ta nigcuctem ob’ekTa
yrpaBeniHHSA, Wo nobyaosaHi y hopmi, fika gae 3Mo—
ry HanediekTVBHILLE OOCAraTy MOCTaBNeHWX Uinewn.
BignosigHo [0 Teopin MeHeIKMEHTY BUAINAIOTb 61—
POKPaTUYHI OpraHi3auinHi CTPYKTypY (xapakTepunay—
OTLCS CTIMKICTHO, BUCOKUM CTYMEHEeM Po3nogAiny npa-—
L, POSBMHEHOO IEPAPXIEND YNPaBAiHHSA, YACNEHHUMMN
thopmanbHMMK NpaBunamMn Ta HopMamm NoBediHKK).

2. ExoHomika nignpremcTea — 0fHa 3 HanBaXknmei—
LLINX rany3en BHYTPILLHIX XapakTepUCTUK MignpuemM—
CTBa, agke eekTVBHICTb QiANBHOCTI MignpueMCTBa
BiJOBpaxKaeTbCA caMe B EKOHOMIYHMX MOKa3HMKaXx:
MOTOYHUX MoKasHukax (MpubyTok, peHTabenbHICTb
npoayKUii TOLO); MOKasHMKax MepcrnekTUBHOI [0~
XOOHOCTI (YNCTUIA OUCKOHTOBaHWA O0Xid, BHYTPILLHS
HOpMa [I0XOAHOCTI) Ta BApTOCTI NignpreEMCTBA.

3. MNepcoHan nignpvemMmcTBa — nigcuctema nig—
MNPWEMCTBA, L0 ONNUCYE OCHOBHI NIOACHKI XapakTe—
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B3aemo3B’A30Kk nigcucteM nNigNpUEMCTBA Ta CUTYaUilHMX i CTPYKTYpPHUX 3MiHHMX mMopenemn

XUNTTEBOro UMKy

Migcucrema

AsTop CrpykTypa

ExoHomika

Nepconan Texnonoria

I. Apizec

OpranizauiiiHa cTpykTypa

Temnu 3pocTaHHA

Ninepcbki xapakTepucTuKm

I. Kau 7a P. Kann OpranizauiiiHa cTpykTypa

OpranizauiiiHa cTpyKTypa;

Crunb ToN-MeHeKMeHTY;

bopmanizauia koHTponwo

1. [peiinep $opmanizangin Temnu 3pocTaHHA ranysi CUCTeMa BUHArOPOKEHHA
nepcoHany
OpraHi3auiiiHa cTpyKTypa;
I. MinniT tay. Wmigr dokyc ynpasninus;
(bopmanizauia ynpasniHxa
OpraHi3auiiiHa cTpyKTypa; .
Onamxonbiy P u PYKTYP; Temnu 3pocTanHA NigepciBo

LleHTpanizauia enagm;
dbopmanizauis koHTponw;
CTUNb YXBaNeHHA pilleHb

1. Minnep Ta . Opizex

3pocTaHHA npoaaxis

Kinbkictb cnigpobiTHukis

PUCTVKM B CUCTEMI YNPaBMiHHS: NOBEAIHKY OKPEMMUX
ntogen, nosediHky Nogen B rpynax Ta NoBefiHKy Ke—
piBHUKIB. BapTo 3a3HaunTK, WO yCnillHe ynpaBniH—
HS1 MHOACLKOK CKNafoBOK CMCTEMU MiANPUEMCTBA
[0BOSI YCKNaAHEeHO, af)ke NoBefiHKa NI0AVHN B Cy—
CMinbCTBI Ta Ha pob0oTi € HACNIAKOM CKNagHOro no—
EOHAHHA iHOMBIQYanNbHUX XapakTePUCTUK 0cobu—
CTOCTI Ta 30BHILUHBOIr0 CEpefoBULLA.

4. TexHonorida NignpYeEMCTBa — NOEOHAHHS KBani—
thikauinHMx HaBN40K, 0bnagHaHHs, iIHPacTPYKTypy,
IHCTPYMEHTIB Ta BigNOBIOHNX TEXHIYHUX 3HaHBb, LLIO €
HeobxigHMMK ans 3OIMCHEHHA NOTPIOHMX NEepeTBo—
peHb y maTepianax, iHpopmadii Ta nogax [10].

OTxe, 3rigHo 3 Tabnuuero y 3anponoHOBaHNX MO~
LENAX XXUTTEBOr0 LMKy HanbinbLL NOBHO OXapakTe—
pPV30BaHO 3MiHW CTafi XUTTEBOr0 LMKy BignoBig—
HO OO0 3MiHM MOKA3HWUKIB CTPYKTYpY MiANpUEMCTBA
Ta nepcoHany, ane mMamxe He BUCBITNEHO eKOHO—
MiYHi MOKa3HWKM Ta B3arasni He 0ONMcaHo BINB TeX—
HIYHOro Ta TEXHOMOrYHOMo CTaHy NigNpUEMCTBA Ha
3MiHy CTafil XUTTEBOIO LMKJ1y.

[pachiyHa iHTEpripeTaLia CTafin XXUTTEBOrQ LMKy
NonNynauin NignpUEMCTB 3a EBOSHOLINHO TPAEKTOPI—
€0 y ha30BOMY MPOCTOPI MPefCcTaBneHa Ha PUCYHKY.

Y npepctaBneHomy TpUBUMIPHOMY (a3oBoMy
NOPTPETi XUTTEBUA LMKN MOBTOPHE TPAEKTOPIKO
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TpuBumipHuiA cha3oBuil NOPTPET XXUTTEBOr0 LMKIY pPOo3BUTKY nonynauii nignpuemcts [2]

®dopmyBaHHS PUHKOBYX BiHOCKH B YKpaiHi Ne6 (253)/2022 75



EKOHOMIYHI MPOBNEMI PO3BUTKY FANY3EW TA B/OIB EKOHOMIYHOI OIANTbHOCT]

emMnipnyHo oTpuMaHy bionorom [x. panvom [3],
y MPUNYLLEHHI NPO iCHYBaHHA TPbOX OCHOBHMWX TU—
niB eKONOriYHNX CTPaTEri MOBOMXEHHA Ta «MOAEN
XUTTEBOIO LMKITy OpraHisawiin

FAK BMOHO 3 pUCYHKY, CTadii PO3BUTKY XUTTEBOMO
LMKy NiGNPUEMCTB NpoxoaaTh Y BidlypkauinHmx ne—
piofjax Ta umknax. 3rigHo 3 NpuHUMNamMmy camoopra—
Hi3auji, CTpyKTypa coLuianbHO—EeKOHOMIYHOI cucTe—
MU nepLUoto HabyBae 3MiH y To4ui Bidoypkadyi, 3a Heto
BiObyBalOTbCA 3MiHM 3B’'A3KIB ENIEMEHTIB CUCTEMM, X
dhyHKLiOHYBaHHA Ta noBediHkK B uinomy. B esonto—
LinHWM 0obidypkauinHnm Nepiof po3BUTKY CTPYKTYpa
HaLioOHanbHOro EeKOHOMIYHOro—goiHaHCOBOro MNpo—
cTopy 3abeanevye cTabinbHICTb NONynALi, CTIAKICTb,
racs4u hnykTyadi, L0 BUHVKAKOTb yCepeanHi i noxo—
AATb i3 30BHILLUHBOMO cepefoBuLLa [8].

Y pobidhypkauinHui nepiog, abo nepiof cMCTEMHOI
CTI/KOCTI, MpautoloTh aganTauinHi MexaHismMu 3mi—
HW BHYTPILLUHBOrO CUCTEMHOI0 NOPSAKY, KON opra—
Hi3aLiHI gii cunbHIWI 3@ camoopraHrisadivn. Bnnve
opraHisadii i camoopraHizadji Ha 36epeXXeHHs1 BHy—
TPILUHBOT CTabiNbHOCTI MOXE BapiloBaTUCA 3anex-—
HO Big pisHMX Npu4nH. CouianbHi 3MIHU HOCUTUMYTb
NoKanbHUM XapakTep | He TOPKaKTLCH 3arallbHO—
cucTeMHUX napameTpiB. OCHOBHI MexaHi3aMu, Lo
peanisoByoTb 3MiHW, — adanTuBHI MexaHi3Mn He—
raTVBHOIr0 3BOPOTHOMO 3B'A3KY.

I[HHOBaUinHa CyTHICTb ByAdiBENBHOrO  NPOEeK—
Ty Ta HOBITHA METOA0MOriA NOTPebyTb 3any4eHHs
MynbTUKpUTEpiansHoro aHanidy (Multiple criteria
decision analysis — MCDA) npunHaTTs ynpasniH—
CbKMX piLLEHb TEXHONOrI aaMIHICTpyBaHHA Nignpu—
EMCTBOM—[eBesnionepomM 6yAiBHMLTBA B MPOEKTax
cTpaTeriyHmx 3miH [5—71.

MopgudhikoBaHo MeToanKy MynbTUKpUTEpianb—
HOro aHanisy NPUNHATTS YyNPaBAiHCbKMX PilleHb §K
enemMeHTy LiarHoCTUKM ed)eKTUBHOCTI ynpaBiH—
HS IHHOBALIMHUMW MPOEKTaMW CTPaTerivYHnX 3MiH.
LwnaxoMm nobyaoBu 3a KBaMMETPUYHUM MNigX0[0M
baraTokpuTepianbHOi MoAeni onTuMmi3aLii NpUAHAT—
TS YIPaBRIHCbKMX PiLLEHb:

[S/Popt[tJ:ZT:afl (xl,xz...n) max, (1
t=1
Ulpos(t) = ZT;ogf2 (x,, X, ..n) max, (2)
< PITee(t) = iaﬁ (x,,X,..n) max, (3)
=1
Xtmin < X’| < )t(tmax’ Xtmin S XE < Xtmax’ [4]
X, SXg<X_

N
TEPe?(t) =Y et f(SIP(t), UIP*(t), PITo*(t), (5)
ne TEP(t] +=tykynHa eeKkTUBHICTL ynpasniH-
Hsl IHHOBaLiiHMMW NpoekTamm, SIP{t] — echekTnB—
HICTb yNpaBniHHS IHHOBaLIHUMW MPOEKTaMK 3a na—
pPaMeTPOM CUHEPreTUYHOCTI,

UIP**(t) — edheKT1BHICTb yrpaBniHHS iHHOBALIH-
MU NMPoeKTaMm 3a NapaMeTpoM LiHHOCTI (Kop1CHOCTI),

PITeP(t) — etheKTMBHICTb yNpaBniHHS iHHOBALIN—
HYMW NPOEKTaMu 3a NapaMeTpoM TPUBaniCHOCTI.

3actocyBaHHA TexHonorii BIM — iHdhopmauin—
He mopgentoBaHHA 6ypiBens (Big aHrn. Building
Information Modeling), no3Bonsie Ha BNpoBagKeH—
Hs Yy ByQiBHULTBI HOBUX CTaHOapPTIB BUPObHMLTBA Ta
ynpasMiHHA, @ caMe 3anpoBafKeHHA KOHLenLji iH—
TerposaHoi peanisayji 6yaiBenbHOro NpoekTy (aHrn.
Integrated Project Delivery, IPD).

IPD — ue nigxig oo peanisadii IPOEKTY, SKuii 06'eaHYE
nogen, opraxizadii, 6isHeC—CTPYKTYpy Ta MPaKTUHHN
[0CBIA B NPOLEC, AKWA CMiNbHO BUKOPUCTOBYE 3HAHHS
Ta igei BCIX y4aCHWKIB MPOEKTY, 3 METO OnTUMi3aLyji
pesynbTaTiB, NABWLLEHHS LIHHOCTI, CKOPOYeHHS Big—
X0[iB | MakCuUManbHoi efpeKkTMBHOCTI Ha BCIX eTanax
nnaHyBaHHA, MPOEKTYBaHHA Ta ByaiBHALITBA.

|[HTEerposaHuMn NPoLEC XapaKTepU3YHTb:

+ paHHA y4YacTb 3auikaBfneHnx cTopiH. [puHumn
nonsrae B 3any4YeHHi 3auikaBneHux CTOpPIH, BKMO—
4ato4M NPOEKTaHTa, BUKOHAaBLSA, KOHCTPYKTOPIB i Mi—
APSIOHVIKIB 3 CAMOro NoYaTky poboTy Hag MPOEKTOM.

* 3a@ranbHUN pU3NK i BAHAropoau. Y4acHUKN Npo-—
EKTY PO3MOAiNatoTb MiXk COBOH AK MOXVBI PU3NKMN,
Tak i BMHaropogy Big peanisaLii NpoekTy.

* CMiNbHE NPUNHSTTS PiLLEeHb | KOHTPOnb. Ha ocHo—
Bi NMOCTaBMNEHWX BNACHWKOM Ljifier, CTOPOHM MPOEKTY
hopMynHOOTE HITKMIA | KOHKPETHUIA Habip KpuTepiiB
ANSA NPUAHATTA PiLLEHb | KOHTPOSIO HAd NPOEKTOM.

* CMiNbHO pPO3p0obneHi Ta 3aTBEepOKEH Lifli Npo—
ekTy. BnacHvK 3a JonomMoror 3auikaBneHnx CTOpIH
4iTKO BWU3HA4Ya€E OOCAXHI Liifi Ta KOHTPOSIbHI NoKa3—
HVKM Ans iX BUMIpHOBaHHS.

* BUCOKWI piBEHb AOBIPY MiX YneHaMy KOMaHau
npoekTy. [loBipa nexxuTb B OCHOBI eEKTUBHOI iH—
Terpauii y4acHukiB peanizadii 6ygiBenbHOro Npoek—
Ty, € ed)ekTMBHUM CNocobomM MiHiMisaLii npobnem
B3aemogii, NoKpaLleHHa KOMyHiKauii Ta BignoBig—
HO MiABMLLEHHS ychilLHOCTI peanisadii npoekTy. Ha—
ABHICTb JOBIpY 06’€QHYE KNMHOYOBUX YHaACHWKIB NPO—
eKTy, 8 BIACYTHICTb HaBnaku — pynHye. [na ouiHkK
PiBHA OOBIPY MiX y4YaCHWKaMK MPOEKTY AOLINbHO
BMKOPUCTOBYBATU KOMHITUBHI KAPTW OOBIpU.
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bap’epu, AKi CTPMMYIKOTb BUKOPUCTaHHA TEXHOMNO—
rin BIM Ta IPD:

- noboroBaHHA He3HavHoro ediekTy abo B3arani
0ro NoBHOI BIACYTHOCTI;

* BUCOKIi M0YaTKOBI IHBECTULIAHI BUTPATY;

+HeobXigHW 4Yac Ans BMBYEHHA NPOrpamMHoro
3abe3neveHHs;

* BIACYTHICTb MIATPUMKM 3 BOKY KepiBHMLTBA Nig—
nprvemMcTBa (KoHcepBaTUBHUIA Nigxia);

* BMCOKa BapTICTb NporpamMHux komnnekcis BIM
MOPIBHAHO i3 BAPTICTH MPOEKTHUX MNOCIYT;

* HEBpEerynboBaHICTb HOPMaTUBHOI 6a3wn LLoJo cTa—
Tycy iHhopMaLIiIMHOro MoAentoBaHHSA Ta 10ro BrpoBa-—
[PKEHHS y NpoLec byhiBHALTBA Ha BCiX eTanax;

* HErOTOBHICTb IHBECTOPIB HECTM [0AaTKOBi BU—
TpaTh Ha iHhopmaLinHi Mogeni, Wo MOXyTb 6yTu
BMKOPWUCTaHI He Tiflbkn Npn ByAIBHULTBI, ane i npu
ekcnyaTauii 06’eKTiB;

* IHEpTHICTb Ta TpaguUinHicTe ByaiBenbHOI ranysi,
HefLoCTaTHE po3yMiHHA nepesar BIM;

* BIOCYTHICTb CTaHOapTu3oBaHux 6i3Hec— Ta
KOHTpakT mogenen y 6ymiBHALTBI, 0O AKUX Mir 6w
ByTV «NpUB’A3aHUNY HackpisHu npouec BIM.

BucHoBkuM

KntoyoBoto  ocobnusicTio  3anpoBagxerHHs BIM B
oriepauiHy cucteMuny MigNpUEMCTBA CTenkxongepa
ByaiBHMLTBA € 3abe3neYeHHst CrinbHoi poboTy | AOCTYMY
[0 umMbporo Mofeni BCiX y4acHWKIB ByaiBensHOro Npo—
Liecy, LieHTpani3oBaHe 36epiraHHst i 3MiHa JaHUX B MO~
[eni, sika BigobpaXkaeTbCs Y BCIX y4aCHUKIB MPOEKTY, 3a
PaxyHOK JOTPVYMaHHST BUMOI CyMICHOCTI | EQUHIMX BCTa—
HOBMEHVX CTaH#apTiB 06MiHy iHdopMaLiero, WO Mig—
BULLYE piBEHb 36MpaHHA | TOYHICTb AaHKX, MPO30pPICTb,
LLIBUAKICTB | SKICTb po60TK, 30aTHICTb A0 HABYaHHS HO—
BVX CMIBPOBITHKIB, @ TAKOX CKOPO4YE Yac Ha BBEOEHHS
iHdhopMaUii | MigBULLYYE LLIBUOKICTb CTBOPEHHS MPOEKTHOI
LOKYMeHTaLi 3i CTaHAapTHUX MPOrpaMoBaHMX 06°ek—
TiB. [NocTynoBa umdpoBa TpaHchopmadia GyaiBensHUX
OpraHi3aui € BigrnoBigA0 Ha MIHMMBI YMOBW BeOeHHSs
6yaisenbHoi AianbHocT. OcHOBOK Ccy4acHOi LidipoBoi
cTparTerii BymiBensHX OpraHi3aLivi MOBMHHI CTaTn 30Ce—
pemkeHHs Ha criocobax B3aemopii 3 KIiEHTaMK, Brpo—
BaPKEHHs1 BCbOro Habopy UMGIPOBUX IHCTPYMEHTIB |
cucTeMm, LindopoBa NpOCBiTa MepcoHany | PO3BUTOK Me—
TOAIB yNpaBniHHA HOBUMM Bi3HEC—MOQENAMM.

Cnucok BUKOpUCTaHUX axepen
1.MapTtuHiok O.A. IHHOBAaUjHI TEXHOMOriT B CUCTEMI
yNpaBniHHA NiGNPUEMCTBaAMN B yMOBaXxX ANHaMIYHOMO Ce—

peposua. MoHorpadia.— Mukonais: @0l LLseub B.M.,
2017.448c.

2. bapep Omap AHanis Ta po3BUTOK EBOMOLINHUX MO~
Lenen XUTTEBOro LMKy nonynsuin nignpyemcts Mate—
MaTu4Hi MeToau, Mofeni Ta iHchopmaLiiHi TexHonorii B
ekoHowmili, Bun.8.—2016. —c.235—239.

3. Grainer L. Evolution and Revolution as Organizations
Grow Harvard Business Review, 1998, May—June. — P. 58.

4.Honcharenko, T., Ryzhakova, G. Borodavka, Y.
Methodforrepresenting spatialinformation of topological
relations based on a multidimensional data model ARPN
Journal of Engineering and Applied Sciencesthis link is
disabled, 2021, 16(7), cTp. 802—809

5. PetroKulikov, Galyna Ryzhakova, Tetyana Honcharenko,
Dmytro Ryzhakov and Oksana Malykhina OLAP—Toals for
the Formation of Connected and Diversified Production
and Project Management Systems International Journal of
Advanced Trends in Computer Science and Engineering Vol
9, No.5, September — October 2020. pp. 86 70—-8676.

6. Puxakosa . M., ManuxiHa O. M., lNeTpeHko I". C.
ExoHOMiKO—ynpaBniHCbKI  MPeaukTopu  CTpaTeriyHo—
ro AeBenonMeHTy B yMOBax AWHAMIYHOMO CepefoBumLIa
BMpPOBafKEeHHA NPOeKTIB ByaiBHMLTBA. YNpaBniHHA po3—
BUTKOM cknagHux cuctem. Kuis, 2019. Ne 39. C. 154 —
163; dx.doi.org\10.6084 /m3 figshare.11340710.

7.Pwxakosa . M., Mpuxogbko O. O., MpegyH K. M.
Mopeni uinboBoro BU6OpyY penpeseHTaTUBHNUX IHAMKATO—
piB OisnbHOCTI ByAiBENBHUX NIANPUEMCTB: ETUMONOriS Ta
TWMOMOris CUCTEM [iarHOCTUKW. YNpPaBniHHS PO3BUTKOM
cknagHux cuctem. Kuig, 2017.Ne 32. C. 159 — 165.

8. Chernyshev, D., Ryzhakov, D., Dikiy, O., Khomenko,
0., Petrukha, S. Innovative technology for management
tools of commercial real estate in construction International
Journal of Emerging Trends in Engineering Researchthis
link is disabled, 2020, 8(9), ctp. 4967—-4973.

9. Ryzhakova, Galyna, Malykhina, Oksana, Ryzhakov,
Dmytro, (2018). Risk—management in the system of
management of integration processes as a component
of modernization of Ukrainian economy. Management of
Development of Complex Systems, 36,113 — 119.

10.Marchuk, Tetyana, Ryzhakova, Galyna, Ryzhakov,
Dmytro & Stetsenko, Sergiy. (201 7). Identification of the
basic elements of the innovation—analytical platform for
energy efficiency in project financing. Investment Man—
agement and Financial Innovations, 14 (4), 12—20,
DO:http://10.21511/imfi.14(4).2017.02.

11. Ryzhakova, G., Chupryna, K., Ivakhnenko, I. (2020).
Expert—analytical model of management quality as—
sessment at a construction enterprise. Scientific Jour—
nal of Astana IT University, 3, 71—82.

®dopmyBaHHS PUHKOBYX BiHOCKH B YKpaiHi Ne6 (253)/2022 77



EKOHOMIYHI MPOBNEMI PO3BUTKY FANY3EW TA B/OIB EKOHOMIYHOI OIANTbHOCT]

12. Puxakosa M., Puxakos [. A., LLiInakosa . B.
OuiHka NpoAyKTVMBHOCTI OMnepawuinHoi cUcTeMn OeBeno—
nepa B MikpoCepenoBULLi CTENKXOMAEPIB XMUTNoBoro 6y—
niBHMUTBA LLINnAxm nigeuLLeHHsA edpekTUBHOCTI ByAiBHALI—
TBa B yMOBax (DOpMyBaHHS pUHKOBUX BigHocKH. — 20719,
—Bun.42. -C. 120-131.

13.binoycoe O.M. EkoHomiko—ynpaBniHCbKi acnek—
TV dhopMyBaHHA IHBECTULIHOrO nopTdiensa gesenone—
pa B byniBenbHiv ranysi bisHec—HaBiraTtop: Hayk.—B1pob.
XypH. — XepcoH: B[ NensBeTturka, 2019 — NeB.1.—1(56)
—C.239-246.

14. Puxakosa .M., Puxakos [. A., LLiInakosa I'. B. 3a—
6e3neveHHss eKOHOMIYHO—BIATBOPKOBANbLHOI | aHaniTny—
HO—KOHTPONNIHrOBOI (OYHKLIM IHCTPYMEHTapilo 3 ynpaB—
NiHHA aKTUBamu 3aby[oBHWKIB XuKTna LLInaxu nigsurLLeHHs
edoekTMBHOCTI ByaiBHALTBA B YyMOBax hOpPMYBaHHSA pUH—
koBuXx BigHocuH. — 2018. — Bun. 38. — C. 36—44.

15.Ryzhakova, Galyna, Petrukha, Serhiy. The innovative
technology for modeling management business process
of the enterprise. International Journal of Recent
Technology and Engineering (IURTE). No. 8 (4), pp. 4024
—4033.D0I:10.35940/ijrte.D8356.118419

References

1. Martyniuk O.A. (2017). Innovative technologies in the
enterprise management system in a dynamic environ—
ment: a monograph. Mykolaiv: FOP Shvets V.M., 448 p.

2. Bader Omar Analysis and development of evolutionary
models of the life cycle of enterprise populations (2016)
Mathematical methods, models and information technolo—
gies in the economy, Issue 8. -2016.—p.235—2389.

3. Grainer L. (1998) Evolution and Revolution as Organi—
zations Grow Harvard Business Review, May—dJune. — P. 58.

4.Honcharenko, T., Ryzhakova, G. Borodavka, Y.
(2021). Method for representing spatial information of
topological relations based on a multidimensional data
model ARPN. Journal of Engineering and Applied Sci—
ences, 16 (7), 802—808.

5. Kulikov, Petro, Ryzhakova, Galyna, Honcharen-—
ko, Tetyana, Ryzhakov, Dmytro and Malykhina, Oksa—
na. (2020). OLAP Tools for the Formation of Connect—
ed and Diversified Production and Project Management
Systems. International Journal of Advanced Trends in
Computer Science and Engineering, 9, 5, 8670—-8676.
Available Online at http://www.warse.org/IJATCSE/
static/pdf/file/ijatcse254952020.pdf  https://doi.
org/10.30534/ijatcse,/2020,/254952020.

6. Ryzhakova, Galyna, Malykhina, Oksana, Ruchynska,
Yulia & Petrenko, Anna. (201 9). Economic and managerial
predictors of strategic development in a dynamic environ—

ment of construction projects implementation. Manage—
ment of Development of Complex Systems, 39, 154—
163; dx.doi.org\10.6084 /m89 figshare.11340710.
7.Ryzhakova, Galyna, Prykhodko, Dmitry, Predun,
Konstantin, Lugyna, Tatyana & Koval, Timur. (2017).
Models of target selection of representative indicators
of activities of construction enterprises: the etymology
and typology of systems of diagnostics. Management of
Development of Complex Systems, 32, 159—-165.

8. Chernysheyv, D., Ryzhakov, D., Dikiy, O., Khomenko,
0., Petrukha, S. (2020). Innovative technology for man—
agement tools of commercial real estate in construc—
tion. International Journal of Emerging Trends in Engi-
neering Research, 8(9), 4967—4973.

9. Ryzhakova, Galyna, Malykhina, Oksana, Ryzhakov,
Dmytro, Loktionova, Yana, Lugyna, Tatyana & Koval,
Timur. (2018). Risk—management in the system of
management of integration processes as a component
of modernization of Ukrainian economy. Management of
Development of Complex Systems, 36, 113—119.

10.Marchuk, Tetyana, Ryzhakova, Galyna, Ryzhakov,
Dmytro & Stetsenko, Sergiy. (201 7). Identification of the
basic elements of the innovation—analytical platform for
energy efficiency in project financing. Investment Man-—
agement and Financial Innovations, 14 (4), 12—20,
DOLhttp://10.21511/imfi.14(4).2017.02.

11. Ryzhakova, G., Chupryna, K., lvakhnenko, I. (2020).
Expert—analytical model of management quality as—
sessment at a construction enterprise. Scientific Jour—
nal of Astana IT University, 3, 71—82.

12.Ryzhakova, G. M., Ryzhakov, D. A. Shpakova,
G. V. (2019). Estimation of productivity of operating sys—
tem of the developer in the microenvironment of stake—
holders of housing construction. \Ways to increase the
efficiency of construction in the formation of market re—
lations, 42, 120—-131.

13.Bilousov, 0. M. (20189). Economic and manageri-
al aspects of the formation of the investment portfolio
of the developer in the construction industry. Business
navigator, 6.1, 1 (56), 239—246.

14.Ryzhakova, G. M, Ryzhakov, D. A, Shpakova,
G. V. (2018). Providing economic—reproductive and ana—
lyticalcontrolling functions of tools for asset management of
housing developers. \Ways to increase the efficiency of con—
struction in the formation of market relations, 38, 36—44.

15.Ryzhakova, Galyna, Petrukha, Serhiy. (2018). The
innovative technology for modeling management busi—
ness process of the enterprise. International Journal
of Recent Technology and Engineering (IJRTE), 8 (4],
4024-4033. DO:10.35940/ijrte.D8356.1184189.

78  PopmyBaHHS prHKOBYKX BiBHOCKH B YkpaiHi Ne6 (253)/2022



EKOHOMIYHI MPOBNEMI PO3BTKY FANY3EN TA B/OIB EKOHOMIYHOI OIANTEHOCTI

HaHi npo aBTopa Data about the author

Axcenbpon PomaHn BopucoBuu, Roman Akselrod,

K. MOMIT.H., AOLEHT, AoLEeHT Kadeapy NomiTUYHMX Hayk, Candidate of Political Science, Associate Professor,
KwuiBcbkuni HalioHansHWiA yHiBepcuTeT byaiBHMUTBa | ap— | Associate Professor of Political Science Kyiv National
XITEKTYpYU University of Civil Engineering and Architecture

e—mail: akselrod.rb@knuba.edu.ua e—mail: akselrod.rb@knuba.edu.ua
YOK 658.5.012.7 https://doi.org/10.5281/zenodo.7249743

KUKSA IM.,GUK O.V.,
ZHYVKO O.V.,DIHTYARLV.

Competency-oriented approach in the system of leadership
formation of trading enterprises in the conditions of
digitalization and change management

Relevance of the research topic. The study of the competence—oriented approach in the system
of leadership formation of trading enterprises in the conditions of digitalization and change management
is conditioned by the lack of a single approach to the implementation of the algorithm of this process.

Formulation of the problem. The evolution of the application of various leadership systems has
shown both positive and negative aspects of their application, and this is a natural process, as the
factors and conditions of production change in the practice of organizational management. At the
moment, there are several modern models of leadership development, in particular, a competency—
oriented approach. Enterprises independently develop the type of this model, in particular due to their
branch affiliation. Competence—oriented approach in the system of leadership formation of specifically
trading enterprises in the conditions of digitization and change management is not sufficiently studied,
which determines the relevance of the research topic.

Setting the purpose and objectives of the study — to investigate a competence—oriented
approach in the system of leadership formation of trade enterprises in the conditions of digitalization
and change management.

Research method or methodology. The article uses the following methods: monographic, analysis
and synthesis, systematization.

Presentation of the main material (research results). Studies have shown that the functioning
of an effective system of leadership formation is an important strategic task, as it directly affects the
formation of an employee as an active subject of production, interested inincreasing the efficiency of his
work. The decisive factors of the leadership system should be: satisfaction of material needs to achieve
a certain level of well-being; increasing the prestige of work; increasing the level of mechanization and
automation of work, etc. All these components build up and motivate employees to high labor activity
and increased labor productivity.

Field of application of results. The results of the study can be used in the practical activities of
trading enterprises to improve the competence—aoriented approach in the leadership system in the
conditions of digitization and change management.

Conclusions on the article. After developing a project of an effective mechanism for the
formation and use of a competence—oriented approach in the system of leadership formation of
trade enterprises, it is necessary to conduct its analysis by experts. Company employees (managers,
managers and specialists) and involved consultants can act as experts. And only after finalizing the
mechanism in accordance with the received comments and suggestions, all necessary provisions and
orders are issued. In practice, you should always reach a certain compromise that takes into account
the requirements of a specific situation in terms of digitalization and change management.

Keywords: competence—oriented approach, leadership system, trade enterprises, digitalization,
change management.
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KYKCA IM.,YKOB.,
XXVIBKOOB., OIr'TAP 1.B.

KomnerteHTicHO-OpieHTOBaHWA nigxia y cucremi
NiAepoTBOpPEeHHA TOProBux NiANPUEMCTB B yMoOBaXx
AippxuTtanisadii Ta ynpaeniHHA 3MiHaMK
AKTyanbHicTb TemMu gocnigXXeHHs. [JoCrnifXeHHS MUTaHHS KOMNeTeHTICHO—OPIEHTOBAHOMO Migxo—

4y Y cucTeMi nigepoTBOPEHHS TOProBuX MIANPUEMCTB B YMOBaX OioXuTani3awii Ta yrnpasiniHHA 3MiHaMu
06yMOBETLCSA BIACYTHICTIO EQMHOIO NigXody [0 pearni3auii anropyuTimMy JaHoro rpoLecy.

IMocraHoBka npobnemu. EBonoOLIA 3aCTOCYBaHHS PI3HOMAHITHUX CUCTEM JIAEPOTBOPEHHST MoKa3ana sk
MO3UTUBHI, TaK | HEeraTyiBHI aCreKkTy ix 3aCToCyBaHHS, | Lie MPUPOAHIV MPOUEC, TaK SK Ha NpakTvuLi yrpaBliHHSA
OpraHi3aLjiero MIHSIOTLCS (hakTopum Ta YyMOBY BUPOBHUUTBA. Ha AaHuii MOMEHT ICHYHOTb KiflbKa CyHacHyX MO~
Jenevi nigepoTBOPEHHS], 30KPeMa KOMIMeTeHTICHO—opieHToBaHWV rigxig. [lignpyemcTea camoCTiIHO pO3po—
651910Tb TV JaHOI MOZET, 30KpemMa Yepe3 CBOHO rany3eBy MpuHanexHicTs. KoMneTeHTiICHO—0piEHTOBaHA
nigxig y cucTemi NigepoTBOPEHHsT KOHKPETHO TOProBUX MigNPUEMCTB B YMOBaX difKuTaniaaui Ta yrpaBiniHHS
3MIHaMM He € [JOCTaTHbLO BUBYEHVIM, LLIO | 0BYMOBIIHOE aKTYarnbHICTb TEMU JOCTIIKEHHS.

lMNMocraHoBka meTn i 3aBAaHb AOCAIAXXEHHA — [OCNIQNTY KOMNETEHTICHO—OPIEHTOBaHWA Migxig y
cUcTeMI NiJepoTBOPEHHS TOProBuX NiANPUEMCTB B YMOBAaX OioXuTanisadii Ta yrpasiniHHs 3MiHaMu.

Meron abo merogonoria gocnigxeHHa. B cTaTTi BUKOPUCTAHO HACTYrHI METOAW: MOHOrpagivyHnA,
aHarnisy I CuHTe3y, cuctemaTm3adii.

lNpe3eHTayin ocHoBHoro marepiany (pe3ynbtatn gocnimpkeHHs). [ocnipxeHHs rnokasanmu, Lo
PYHKLIOHYBaHHS eqheKTUBHOI CUCTEMU NIBEPOTBOPEHHS € BaXXMBUM CTPATENYHUM 3aBAaHHSIM, OCKINlbKM
BOHO 6e3rocepeaHb0 BrVBaE HA CTAHOBEHHS MPauiBHUKaE K aKTUBHOMO Cyb'eKTa BUPOBHWLTBA, 3aLji—
KaBrIeHoro B MigBULLEHHI eCheKTUBHOCTI CBOEI npaLyi. BupiLuansHumMy YuHHUKaMy CUCTEMMU TTiAepOTBOPEHHST
MaroTb BYTV: 38[0BONEHHS MaTepianbHyX noTpeb [4nsi AOCArHEHHS MNeBHOro piBHS 406pobyTy; MOCUIEHHS
MPECTVIXXHOCTI NpaLyi; MiaBULLEHHS PIBHS MexaHi3alii | aBToMatu3aLlii pobit ToLo. Bei ui cknaposi Haby[osy—
HOTb | CFIOHYKaKOTb NPaUiBHUKIB [0 BUCOKOI TPYA0BOI aKTUBHOCTI | 3pOCTaHHS MPOAYKTUBHOCTI NpaLi.

Fanys3b 3acrocyBaHHA pe3ynbTartiB. Pe3yns>TaTvl OCIgXKEHHS MOXYTb 6YTU BUKOPUCTaHI B NpaKk—
TUYHIV QiANbHOCTI TOProBuX MigrnpueMCTB A5l BAOCKOHaneHHs KOMNeTeHTICHO—OPIEHTOBAHOro nigxony
Y CUCTEMI NIAEPOTBOPEHHS B yMOBaX JigxXuTani3auii Ta yripasiniHHA 3MiHaMu.

BucHoBku 3a crarrero. [licnsi po3pobky NpoekTy e(hekTUBHOIO MexaHi3aMy hopMyBaHHS T8 BUKO—
PpUCTaHHS KOMMNETEHTICHO—OPIEHTOBAHOro Nigxo[y y cucTemi NifepoTBOPEHHS TOProBuX MigrnpueMCTB
HeobXigHO MPOBECTY NOro aHani3 ekcrieptamu. Y poni eKcnepTiB MOXYTb BUCTYNaTy NpayiBHVIKA nig—
MPUEMCTBA (KepPIBHWK, MEHE)KEepU Ta crieLianicTu] Ta 3any4eHi KOHCYbTaHTuy. | nvLue nicns Joonpayo—
BaHHs1 MexaHi3My BIAMoBIAHO [0 OTPUMAaHWX 3ayBaxkeHb Ta nporo3vuivi BUAaKTbCS BCi HEOOXiAHI no—
JIOXKeHHST Ta Hakaaw. Ha npaktvui cnig 3aexav gocsratv NeBHOro KOMMApPOMICY, L0 BPaxoBye BUMOM
KOHKPETHOI cUTyaLii B yMoBax Aigxutaniaawjii Ta yrnpasiniHHS 3MiHaMu.

Kumo4oBi cnoBa: komneTeHTICHO—OPIEHTOBaHWY MifXig, cucTeMa igepoTBOPEHHS, TOProBi nigrnpu—
EMCTBA, gigxuTaniaauis, yapasiniHH 3MIHaMU.

Statement of the problem in a general form
and its connection with important scientific or
practical tasks. The evolution of the application of
various leadership systems has shown both positive
and negative aspects of their application, and this is
a natural process, as the factors and conditions of
production change in the practice of organization—
al management. At the moment, there are several
modern models of leadership development, in par—
ticular, a competency—oriented approach. Enter—

prises independently develop the type of this model,
in particular due to their branch affiliation. Compe—
tence—oriented approach in the system of leader—
ship formation of specifically trading enterprises in
the conditions of digitization and change manage—
ment is not sufficiently studied, which determines
the relevance of the research topic.

Analysis of the latest research and publi-
cations, in which the solution to this problem
was initiated and on which the author relies,
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selection of previously unsolved parts of the
general problem, to which the article is de-
voted. Policy in the field of leadership development
of trading enterprises in most cases has two goals:

1) promote the desire of employees to work more
productively;

2) increase the stability of economic relations.

The system of material interest should be like a sys—
tem of investing in the quality of personnel. Low em-—
ployee motivation can lead to negative consequences:
a drop in labor productivity, a deterioration of the so—
cial and psychological climate in the team, a decrease
in the quality of work, a deterioration of the compa-—
ny's image on the market, and as a result, a decrease
in the efficiency of the company and its profit.

The directions of leadership formation of trading
enterprises in the system of economic relations in
the conditions of digitalization and change man-—
agement can be oriented in the following directions:

1. Technocratic — overcoming the crisis of the
development strategy, changing the management
structure;

2. Adaptive — focused on smoothing out contra-—
dictions when limited by time frames.

When describing the leadership system, it is im—
portant to take into account the following indica—
tors: the level of satisfaction with the trading com—
pany of the workplace, the level of average wages,
the composition of the staff according to the so—
cio—demographic structure, the availability of ben—
efits, the distance from the transport network.

From the above, it can be concluded that the op—
timal system of leadership formation must comply
with the following principles:

1. The salary must be sufficient, that is, the work—
er must earn enough to ensure the satisfaction of
his needs at a level not less than the subsistence
minimum. Otherwise, the employee will look for ad—
ditional ways to earn income.

2. The development and implementation of a
system of payment «by category» of employees
with the introduction of a minimum amount, below
which salaries at this enterprise do not fall, can en—
sure sufficient remuneration.

3. The level of wages with a variable component
must be competitive on the labor market. The fact
of salary increase motivates employees to a loyal
attitude towards the company, the fact of increas—
ing the variable component — to productive work,
achieving higher results.

4. Remuneration must be perceived by employ-
ees as fair. The criteria for evaluating the perfor—
mance of employees and the achievement of re—
sults must be recorded in the local regulations of
the enterprise, known to the employees and easily
measured. If the employee is unable to accurately
determine the amount of his salary, he will consider
it to be underpaid. A complex payroll system does
not allow the employee to plan his budget, which
leads to additional costs and, as a result, causes
dissatisfaction with his salary.

Salary directly correlates with the possibility of ap—
plying a competence—oriented approach in the sys—
tem of leadership formation of trade enterprises in the
conditions of digitalization and change management.

Setting the purpose and objectives of the
study — to investigate a competence—oriented
approach in the system of leadership formation of
trade enterprises in the conditions of digitalization
and change management.

Presentation of the main material of the study with
a full justification of the obtained scientific results. As
the experience of the largest competitive domes—
tic and Western trade enterprises shows, today
the tasks of the personnel service cannot be limit—
ed to solving only the current tasks of recruitment,
accounting, retraining, and dismissal of personnel.
They should move to the level of development and
implementation of strategic approaches to person—
nel management in terms of implementing systems
for improving the labor potential of enterprises, co—
ordinating all aspects of personnel management,
mastering modern technologies for studying the la—
bor market and their involvement, creating an ef-
fective system for monitoring, diagnosing and fore—
casting labor potential, introduction of a system of
socio—psychological analysis and planning, preven-—
tion of intra—company conflicts, creation of an ef-
fective system of training and professional growth of
employees and a modern system of personnel moti—
vation, leadership development and others.

Practice shows that the improvement of the per—
sonnel management system should be aimed at:
developing a strategy and tactics for managing la—
bor resources; personnel planning and market—
ing; recruitment, selection, hiring and accounting of
personnel; labor organization and regulation of la—
bor processes; building an effective staff motivation
system; social insurance and social security; per—
sonnel development management; improvement of
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methodical, organizational and information support
of the labor potential management system; orga—
nization of personnel audits and controlling; labor
relations management; implementation of a com—
petence—oriented approach in the system of lead—
ership formation, as well as promotion of the de—
velopment of corporate culture at the enterprise.

The main management functions with personnel
development should be delegated to the Bureau
of Labor Organization and Wages: development
of personnel strategy and tactics; organization
of staff training; its assessment, attestation and
certification; personnel movement management;
planning, marketing, professional orientation and
staff adaptation; management of social and labor
relations in the team and others.

Studies have shown that the functioning of an ef-
fective system of leadership formation is an im—
portant strategic task, as it directly affects the
formation of an employee as an active subject of
production, interested in increasing the efficiency
of his work. The decisive factors of the leadership
system should be: satisfaction of material needs to
achieve a certain level of well-being; increasing the
prestige of work; increasing the level of mechani—-
zation and automation of work; creation of an ex—
tensive network of social infrastructure facilities in
the area; psychological awareness of the need for
the work to be performed and the feeling of a real
owner of the property. All these components build
up and motivate employees to high labor activity
and increased labor productivity.

Determining the priority areas of leadership de—
velopment of trade enterprises is the main condi—
tion for the formation of labor resources.

One of the most important factors in the forma-—
tion of the personnel of trade enterprises can be
carried out only on the basis of a comprehensive
approach that uses both material and non—mate—
rial methods of increasing the interest of employ—
ees in improving their quality characteristics. In
this regard, it is necessary to develop proposals for
the further development of the use of all tools for
motivating the personnel of a trading enterprise.
Certain methods, techniques and types of motiva—
tion are used at each stage of labor management.

At the stage of career guidance and adaptation,
it is necessary to stimulate the assimilation of new
employees into the team by creating a favorable
atmosphere in the team by creating a mentoring

system, it is also advisable to consolidate the em-—
ployees’ understanding of the relationship between
competence and the amount of remuneration.

At the training stage, it is necessary to stimu-
late employees to improve their qualification lev—-
el and learn new professions by creating favorable
conditions for training (paying for advanced training
courses, providing the opportunity for internships,
providing the opportunity to be separated from pro—
duction for a session if employees are studying by
correspondence), the use of material resources and
moral incentives for workers who have improved
their qualifications or are learning new professions.

At the stage of evaluation of labor activity, the
motivational function of the stage should be en—
sured in those cases when the evaluation is used
to make decisions about promotion on the career
ladder or for material reward.

In addition to the motivation of labor resources
at the main stages of their management, it is nec—
essary to constantly stimulate them to self—im-
provement, using bonus systems and providing the
opportunity to apply personal abilities at work.

Determining the priority areas of motivation of
labor resources is the main condition of leadership
formation. In this study, employees of trade enter—
prises were interviewed about the main factors
that affect the efficiency of the performance of la—
bor functions.

The most acceptable is an innovative type of per—
sonnel training, the purpose of which is to create an
orientation towards renewal. The most difficult point
in the learning process is mastering the methods of
independent acquisition of knowledge. Using various
methods of development, it is possible to manage
the competence of personnel (Table).

Today there is a new innovative approach in the
system of leadership development of trade enter—
prises. This is a new technology in personnel train—
ing, which is called a business retreat. In English,
the word retreat means «solitude», «removal from
society». A retreat is a certain format of human in—-
teraction. Many perceive a retreat as simply a form
of organizing a space for learning.

The idea of the «Business Retreat» project is that
during a certain break from everyday reality, being
outside the city in nature in beautiful conditions, the
participants receive not only business technologies
for the successful realization of themselves as man-—
agers and owners, but also some core within them-—
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Modern methods of development of personnel of a trading enterprise

Method

Description, possibility of use

Training skills in a small group of people

A minimum of information and a maximum of exercises to practice skills. It is used to develop

Case Studies

Interactive technology for short—term training of managers based on business situations.
The goal is to teach how to analyze information, sort it to solve a given task, identify key
problems, and choose the optimal solution

A new form of consulting support, a means of facilitation, assistance in finding solutions or

Coaching overcoming any difficult situation. The task of a coach is not to give knowledge or skills, but to
help a person find them independently and consolidate them in practice

E—learning Mass method of distance learning. In the form of e—books, video lessons, computer
exercises. Efficiency is manifested in the transfer of knowledge to a large number of people

Self—study It takes place individually under the condition of stimulation, it is studied using a variety of

materials: books, documentation, audio, video and multimedia programs that are taught

selves, a new look at familiar things and circumstanc—
es. There is an understanding of what is happening,
a competent interaction strategy is developed. As a
result, there are internal conflicts and stresses, new
resources and motivation for achievement appear,
new horizons and opportunities open up.

For the effective implementation of the person-—
nel development strategy and capital investments
in the company’s personnel, employee loyalty is of
primary importance.

The concept of «loyal» comes from the French
word «lojaly — devoted. Staff loyalty is understood
as a benevolent, correct, private, sincere, respect—
ful attitude towards management, employees, their
actions and towards the enterprise as a whole; con—
scious performance by an employee of his work in
accordance with the purpose and tasks of the en—
terprise and in its interests, as well as compliance
with norms, rules and obligations, including informal
ones, in relation to the enterprise, management,
employees and other subjects of interaction.

You can also use modern Mystery Shopping tech—
nology to check staff loyalty. The methodology in—
volves the involvement of a number of agents, whose
task is to simulate external contact, and to evalu—
ate the actions of personnel in the process of car—-
rying out the operation. With the help of this tech—
nology, you can find out how loyal the staff is to their
employer, how honest and reliable employees are,
whether they are not committing illegal and immor—
al actions that can cause damage to the well—be-
ing of the business. The reaction of the company’s
personnel to the offer of bribes, «kickbacks», to pro—
vocative requests to carry out work «by the cash
registery, to carry out operations based on forged
documents, to disclose commercial secrets, etc., is
becoming known. In this way, you can see which of

your employees you can trust, and who should be
classified as a potential risk group.

In the conditions of digitization and change man—
agement, there is a serious struggle for profes—
sionals. The management of every trading com-—
pany understands that success largely depends
on the qualifications of employees. In—house train—-
ing does not always solve the problem, especially if
specialists are needed «here and now». A real way
out of the current situation is provided by the use
of such a recruitment technology as headhunting,
which involves a targeted search and attraction of
the most valuable and promising personnel.

Headhunting is a rare and, at the same time, very
promising method of selecting particularly valu—
able, «artificialy specialists. To date, this is perhaps
the most effective technology, which was formed in
response to the need for exclusive candidates for
the positions of top managers and key specialists.

In the modern practice of external selection of
candidates, the following technologies are mainly
used: screening, recruiting and headhunting.

Screening is a «superficial selection» that is car—
ried out on formal grounds: education, age, gender,
work experience. Low vacancies are usually closed
through screening.

Recruiting is an «in—depth selection» that takes in—
to account the applicant’'s personal characteristics
and business qualities. It is carried out by recruiting
agencies for the selection of mid—level specialists.

Headhunting is a «quality search» that takes into
account the specifics of the customer’s business,
work environment, business and personal qualities
of the candidate, organized directly.

More recently, Ukrainian companies understood
the word «automation» to be programs only for the
organization of sales and accounting. For five years
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now, there have been modules for keeping per—
sonnel records of employees and calculating wag—
es. And only three years ago, HR functionality ap—
peared in some systems, but at an initial level.

Today, more and more commercial enterprises
are implementing automated management systems.
And the field of HR is no exception. The main software
products for the field of HR are: the StaffManager pro—
gram of the Mainstream company; «ABBYY Ukrainey;
«E—Staff, WebTutory of the Koloris company.

Further, for effective personnel management, it
is necessary to develop a personnel coordination
mechanism. This system will allocate and redis—
tribute employees within one trade enterprise dur—
ing the labor process, which is especially relevant
for enterprises with high seasonality of production;
carry out measures to prevent the appearance of
problems, eliminate disruptions in the production
process, analyze and eliminate the causes, as well
as improve the mechanism in the conditions of dig—
italization and change management.

Conclusions from this study and prospects for
further research in this direction. After developing
a project of an effective mechanism for the forma-—
tion and use of a competence—oriented approach
in the system of leadership formation of trade en—
terprises, it is necessary to conduct its analysis by
experts. Company employees (managers, manag—
ers and specialists) and involved consultants can
act as experts. And only after finalizing the mech-
anism in accordance with the received comments
and suggestions, all necessary provisions and or—
ders are issued. After implementation, an analysis of
the efficiency of the mechanism is carried out, in the
case of an unsatisfactory result, the reasons, their
analysis and correction of the mistakes and short—
comings are identified. VWhen analyzing efficiency, it
should be understood that there is no unequivocal
correspondence between economy and profitability.
Highly economical management can be ineffective in
terms of achieving the goal itself, divert from it, and
effective — uneconomical if the goal will be achieved
at too high a cost. Therefore, in practice, you should
always reach a certain compromise that takes into
account the requirements of a specific situation in
terms of digitalization and change management.
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Ponb kKpuntoBaniot y Kibepbesneui
Ta 60poTbL6I 3i 3N10UNHHICTIO

lNpeamer gocnimKeHHA — TeOPETUKO—METOL[O0SOrMYHI 3aCaan BUKOPUCTaHHS KPUMTOBANKOT SK ria—
TIXXHOro 3acoby.

Meroro HanucaHHsa CTaTTi € aHani3 Ta cUMCTemMaT3alis 0CO6MBOCTEN BUKOPUCTaHHS KPUMTOBATIOT
y Kibepbesneyi Ta 60poTb0i 3i 37104YNHHICTHO.

Meropgonoria gocnigxxenHa — MeToay abCcTparyBaHHs Ta y3aranbHEeHHSs], aHasi3y Ta CUHTEe3Yy.

Pesynbratu pocnigxeHHss — BY3HA4YeHO POSib KPUNTOBANOT y Kibepbesnewi Ta 60poTebi 3i 310—
YuHHICTHO. [poaHaniaoBaHo obcsiryt Ta OCHOBHI BUAW CYMHIBHUX Ta 3MN0YUHHUX TPaH3aKLUiv 3 KpUnToBa—
nroTamu. BusieneHo ocHoBHI METOAM BIAMWBEHHS KOLLITIB CYyMHIBHOIO NOXOAXXEHHS Yepes KpUnToBantoTy
Ta NFT. [igTBEpaXeHO BUKOPUCTaHHS 6I10K4YeNH—TEXHOOr i BUCOKOPU3MKOBUMIM HOPUCAVKLISIMU.

lany3pb 3acrocyBaHHA pe3ynbTatiB. EKOHOMIYHA rany3b: perynoBaHHs BipTyarnbHUX aKTUBIB.

BucHoBku. KpyntoantoTy Ta IHLLI 6710KHeNH—TEXHOOTT 3 KOXHUM POKOM 36iMbLLYI0TH CBOK POk HE
TibKY SIK 3aC06M rnaTexy Ta IHBECTULIVIHI IHCTPYMEHTU, 8 1 CTaroTb OA4HVIM 3 FO/I0BHUM (hakTopis hopMy—
BaHHs1 cy4acHoi be3neku KibepripocTopy 3a paxyHOK rpo30pocTi 6riok4eviHy. Le o3Bonsie BiAcigKoByBa—
TV 6yOb—5Ki CYMHIBHI Ta 3/104MHHI TpaH3aKUii, 34IICHEHI Yepes KpUrTo BanioTy 3 BIGKPUTUM BI10KHEVIHOM.
Ane 4epe3 He[goCTaTHE NpaBoBE PEryntoBaHHS BIPTYyarbHVX aKTUBIB NogarnbLui JOCIIKEHHST MatTb 6yTu
rpuycBsiHeHi Npobnemi perynoBaHHS BrI0KYeVH—TEXHOOMN Y MiXKHapOAHNX EKOHOMIYHVX BiJHOCYHAX.

Kumo4oBi cnoBa: kpyintoBaniota, 6510K4HeNH, Kibepbesreka, BipTyarbHi aKTUBY.

MELNYK T.M.
KLYMO..

The role of cryptocurrencies in cyber security
and the fight against crime

The subject of research — theoretical and methodological principles of using cryptocurrencies as
a payment.

The purpose of this article is analysis and systematization of the peculiarities of the use of
cryptocurrencies in cyber security and the fight against crimes.

Research methadology — methods of abstraction and generalization, analysis and synthesis.

Results — the significant role of cryptocurrencies in cyber security and the fight against crimes is
substantiated. The volumes and main types of dubious and criminal transactions with cryptocurrencies
were analyzed. The main methods of laundering funds of dubious origin through cryptocurrencies and NFTs
have been revealed. The use of blockchain technologies by high—risk jurisdictions has been confirmed.

Field of application of results. Economic branch: regulation of virtual assets.

Conclusions. Every year, cryptocurrencies and other blockchain technologies increase their role
not only as means of payment and investment tools, but also become one of the main factors in the
formation of modern cyberspace security due to the transparency of the blockchain. This allows you to
track any dubious and criminal transactions made through cryptocurrencies with an open blockchain.
But due to insufficient legal regulation of virtual assets, further research should be devoted to the
problem of regulation of blockchain technologies in international economic relations.

Key words: cryptocurrency, blockchain, cyber security, virtual assets.

MocraHoBka npo6nemu. Ockinbky TpaguUiiHa | 3aneHiCTb NignopaaKoBaHMX YCiX BY3MIiB i cyb’'ek—
mMopgens o0bmiHy | 36epiraHHs Byap—aKoi iHhopMa— | TiB LeHTpanbHoro cepsepa, 6e3 AKoro HeMoXMBE
uji goBena cBow HeedeKTMBHICTb Yepe3 abcomoTHy | thyHKUIoHyBaHHA Beiei cuctemu, y 2009 poui 6yno
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CTBOPEHO NepLLy KpunToBanioTy — BiTKOIH, Ta onvca—
HO MPUHLMNM HOBOI cucTeMu 0BMiHY Ta 36epiraHHsA
iIHchopmaii 6nokyernH. CTpiMKuniz po3BUTOK BNoKYernH
TEXHOMNOri NpU3BIB [0 MPOMOPLNHOIO 36inbLUeH—
HA KINbKOCTI onepauin 3 kpuntoBantoTamu. 3a nig—
cymkammn 2021 poky LieHTpani3oBaHi KpUnToBanoT—
Hi 6ipxi 3apeecTpyBann 15,8 TpunbroHiB gonapis
CLUA ToprosensHoro 060poTy, LU0 € pEKOPAHUM MO~
Ka3HVKOM 38 BECb 4ac, NoKa3asLUM TemMn NpUpocTy
9567% nopiHaHo 3 2020 pokom. Ane 3aBasku oe—
LieHTpanisoBaHin CUCTEMI Ta aHOHIMHOCTI, Ki € O~
HMK 3 6a30BMX NMPUHUMNIB KPUNTOBANOT, Aefa—
ni YacTiLe BUKOPUCTOBYHOTLCHA 3M10BMUCHUKaMU Ons
3AincHeHHs 3no4urHiB. Y 20271 poui Ha cymHIiBHI abo
3MN0OYMHHI paxyHKn Byno HapaxoBaHO KpMNTOBankaTH
B ekBiBaneHTi Ha 14 minbapgis gonapis CLUA, no—
piBHAHO 3 7,8 minbappais gonapis CLUA y 2020 po-
ui. [ns 3anobiraHHs 3n04nHIB, NOB'A3aHMX 3 KPUMITO—
BantoTOo, NMPIOPITETOM FK | Aep>XXaBu, Tak i PI3NYHMX
Ta HpUanNYHNX OCIb € po3BUTOK Kibepbeanekn Yyepes
eheKTBHE BUKOPUCTaHHs B110KYeAH—TEeXHOMOrIN.
AHani3 gocnipkeHb Ta nybnikayin 3 npobne-
mu. [lpobnematvka BUKOPUCTaHHA KPUMTOBAmoT Y
Kibepbe3newi Ta 60poTbbi 3i 3NOYMHHICTIO 3HAMLLMA
Binobpa)keHHs1 B poboTax Ak 3akopaoHHMX [2,3], Tak
n BITY3HAHNX [4] HayKoBLIB, aHanTuKiB, eKCnepTis.
3nebinbLuoro dpaxiBui Big3HaYat0Tb 3POCTaHHS Porli
KpWUMATOBANT Y XXWTTi MEPECIHHNX FPOMaAsAH, 8 pa3oM
3 UMM nponopuiHe 36inbLUeHHs 3arpo3un KibepLua—
XpancTea Ta BUKOPUCTaHHA KPUMTOBAMNT Y CYMHIB—
HVX Ta 3MO4MHHMX PO3PaxyHKOoBKX onepadisax. [octy—
rMoBa IMNNeMeHTaLid NoOHATL «BNIOKYerH TEXHOMOrIN,
«KpuWMTOBanTay y 3aKOHOAABCTBO Ta PO3pobKa OK—
PEMMX HOPMAaTVBHO—TNPAaBOBWX aKTiB AN perynosaH—
Hs1 aHoi chepur B OKPeMMIX KpaiHax f03BOSIAE 3HU3W—
TN PUBMKM CKOEHHS 3M04MHY. 3Ha4Ha KinbKiCTb KpaiH
OLIHWNM NEePCNeKTUBM Ta NOTEeHLan pPUHKY KpUnTosa-—
NHOT | CbOrOfAHI CTBOPHOKOTb CNPUSITAMBI YMOBW A1 10r0
po3BUTKY. LindhpoBi BanoT y TOMY 4 IHLLIOMY BUMIA—
Al neranizosaHi y CLLIA, Anonii, BenvkobpuraHii, Ka—
Hapgi, EcTonii, AscTpanii, [anii, DiHnaHaii, Hipepnannax,
LLIsewii, MNiBaeHHIn Kopei, KasaxcTaHi Ta iHLUNX Kpa—
iHax. KoxHa pgepxaBa BNpOBa@Xye KPUMTOBanoTU
Ta iHLWI LUMhpOBI @aKTVBYW PISHUMU LLAFXaMK, YacTuHa
3 HUX BU3HAE KPUNTOBANKTY (DIHAHCOBUM aKTUBOM,
iHLa YacTuHa — ToBapom abo 3acobom onnaTtw, ane
BINbLUICTb 3 HXX YCBIAOMITOE 3Ha4YHWIA MOTEHLian Lp0o—
ro PUHKY, hOpMYKTh pAg NpedhepeHLin, AKi CNpuaTb
3any4yeHH0 iIHBECTOPIB Ta 36iMbLUEHHH KiNbKOCTI orne—
pauin Kynisni—npofaxy 3 onnaTor KPUMToBastoToto.

B VkpaiHi npuHaTo 3akoH «[po BipTyanbHi aktn—
BWY, KW PEryntoe NPaBOBIGHOCKHN, LU0 BUHUKAOTb
y 3B'A3KY 3 060POTOM BIPTYyanbHWX aKTuBeIiB B YKpaiHi,
BU3Ha4a€e npasa Ta 060B'A3KM yHaCHWKIB PUHKY BIPTY—
anbHVX aKTUBIB, 3acagun AepXXaBHOI NoNITVKN Y cde—
pi 060pOTYy BIpPTyanbHNX aKTUBIB, ane BBedeHHs B Ajl0
[AaHoro 3akoHy BiKMafgeHo [0 BeedeHHs 3MiH y o~
LaTKoBW Kogekc YkpaiHu Lwo[o ocobnmeocTen ono—
[aTKyBaHHA onepaLin 3 BipTyansHUMK akTmeamu [1].
Takox KpUNTOBankaTV Ta iHLLI BIpTyarbHi akTUBKM Nig—
NAratoTb AeKknapyBaHHI0 3rigHo 3akoHy YkpaiHu «[1po
3anobiraHHsA Kopynuii» y po3gini HemaTepianbHUX ak—
TMBIB. Ane, BBaXatum CTPIMKUIA PO3BUTOK BOKYEnH
TEXHOMOriR, ICHYE HEOBXIOHICTb Y MOCTINHOMY YO0CKO—
HaneHHi HayKoBO—TEXHIYHOI Ta HOpPMaTVMBHO—MPaBO—
BOi 6a3un Af1A nocuneHHs Kibepbesnekn Ta 6opoTbom
3i 3NOYMHHICTIO.

Mertoro pgocnig)xeHHs € aHani3 Ta cucTtemMaTu—
3auif 0cobnMBOCTEN BUKOPUCTAHHA KPUMTOBAMKT Y
Kibepbe3neui Ta 60poTbbI 3i 3NOYMHHICTHO.

Buknap ocHoBHoro marepiany. Kinbkicte 3no—
YMHIB, MOB'A3@HMX 3 KPUMNTOBaNTaMu, 3HA4HO
3pocna i BcTaHoBmna HoBuin makcumym y 2021 po—
Ui, HA CYMHIBHI Ta 3N04MHHI paxyHkn Byno nepese—
neHo 14 minbspais ponapis CLLIA BnpogoB> poky,
nopieHaHo 3 7,8 minbapais gonapis CLUA y 2020
poui. Cepen 3n04MHIB, MOB'A3AHUX 3 KPMNTOBa—
ntoTaMy € CTBOPEHHST Ta PO3MNOBCHOAKEHHS BipyC—
HOro nporpamHoro 3abeaneYeHHs, hiHaHCyBaHHSA
Tepopuamy, Kpagikka 3 0COBUCTUX paxyHKIiB, CKam
(LuaxpancTBO B IHTEPHETI, MOB’'A3aHE 3 MPUMUHEH—
HSIM BUKOHaHHS IHBECTULINHUM IHCTPYMEHTOM CBO—
ix 3060B’A3aHb Nepen iHBecTopom), 0bxig caHKLin,
CTBOPEHHA Ta PO3MOBCHOMKEHHA Mporpam—LuaH—
TaXWCTIB, agMIHICTPYBaHHA KiBep3no4nHiB, 34iNc—
HEHHS (hiHAHCOBMX OMNepaLi B AapKHETI (aHOHIMHIN
NPUX0BaHI Mepexi 3 HecTaHAapTHUMM NPOTOKoNa—
MW | By3namu, ska 30e6inbLUoro BUKOPUCTOBYETLCSA
ANst HeneranbHoi abo NpMXoBaHOI AiSNbHOCTI) Ta Ha
IHLUMX HEMeranbHWX MangaHymkax Ta iHwi (pyc 1).

HanbinbLuy 4acTKy cepef CyMHIBHMX Ta 3M04NH—
HVX orepaLir 3 KpUNToBantoTaMu CKnagarTb CkaMm
(npnbnnsHo 9 mnpg ponapie CLUA 3a 2021 pik),
KpagiKky 3 0CoBUCTUX paxyHkiB (MpnbnmsHo 3 mnpa
ponapis CLLA 3a 2021 pik]) Ta 3gincHeHHs hiHaH—
COBVX OMepayin B JapKHeTi Ta Ha IHLLUWX Heneranb—
HUX ManpgaHdvkax (mpubnusHo 1,8 mnpg ponapis
CLLIA). 3aranom KinbKiCTb 3104MHIB, NOB'A3aHNX 3
KpunTosantTamu, NpaMo NporopuinHa 3aransHo—
My 060pOTY KpMNTOBamNOT BAPOAOBX POKY.
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B CTECPEHHA TE POSMOECHIHMEHHA MPOrpak- WaHTSHNCTIE

= CTECPEHHA TE POENCECHIINEHHRA B Dy CHOMD NporpaMHom sabesneseHHm

218 2020 2021

PucyHok 1. CTpykTypHa guHamika 3miHuM 06¢cAry 3any4eHHs KPUNTOBAIOT Y 3/1I04MHHUX onepaLiax

[xepeno: [7]

Okpim BULLENEpPEpaxoBaHNX BWAIB Heneranb—
HOi [iAnNbHOCTI, KiBEpP3No4YMHLI  BMKOPUCTOBYKOTh
KpUNTOBaNkT! And BigMMBaHHA rpowler (money
laudering). Lndposi BantoT [o3sonsioTb nepe-—
BECTW HE3aKOHHO OTPMMaHi KOLUTW, 3aXUCTUTK iX
Bi KOHTPOIOK4MX OpraHiB Ta KOHBepTyBaTu y ro—
TIBKY, TOMY BiOMVBaHHSI FPOLLEN NEXUTb B OCHOBI
BCIX IHLINX DOPM 3MOYMHHOCTI, MOB'A3aHMX 3 KpUM—
ToBankTo. MuHynoro poky YnpasniHHsS 3 KOHTPO—
nto 3a iHoseMHumK akTreamu (OFAC) MiHicTepcTBa
thiHaHciB CLLIA Haknano caHkuii Ha gBi Hambinb—
Wi KpunTOBIpXIi, AKI 3aManucs BIDMUBaHHAM KO—
wTiB — Suex i Chatex — 3a akuenTyBaHHA onepaLin,
noB'A3aHnX Kibep3no4nHusaMu. Ane BinbLlicTe Bipx
Ta creujanbHi cepBicK, AKi 3aMaloTbCs aHanoriy—
HOO IANLHICTIO, 3aNNLLIAKTLCH aKTUBHUMU. [10 HMX
HanexaTb LieHTpani3oBaHi Ta BUCOKOPU3MKOBI Bip—
Xi, Bykmekepcbki koHTopwy, cepsicu DeFi, P2P Ta
iHLWI. 3aranom 4epe3 Bipxi Ta chneuiansHi cepseicy
Kibepano4nHui BigMunn npnbnusHo 8,6 mnpa go—
napis CLLIA y kpunToBantoTi 3a 2021 pik (puc. 2).

3a 2021 pik 0bcar BiAMUTMX KOLUTIB 3@ paxyHOK
KpnToBanoT 3pic Ha 26% y nopiBHAHHI 3 2020
POKOM, L0 06YyMOBMEHO 3HAYHMM 3POCTaHHAM fAK
3aKOHHOI, TaK | HE3aKOHHOI AiANbLHOCTI 3 KpUMTO—
Banotamu y 2021 poui. Takox BapTo 3a3Ha4nTK,

L0 BMLLIE3a3Ha4eHi faHi BpaxoBYHOTb MLLE KOLUTK,
OTpUMaHI Bif Kibep304MHiB, Ta He BPaxoByHTb 06—
CAr BiGMVBaHHS KOLUTIB, OTPUMAaHKX Bif «odhnanH»y—
3MOYMHHOI  AisnbHOCTI (Hanpuknag, 36yT Hapko-—
TUYHMX 3acobiB), OCKinbkM gaHun obcar BUMIpSATU
Maimxe HeMOXMBO. HanbinbLua pisHMLSa MiXK «kna—
CUYHVMMY» Ta KPUMNTOBAaNMOTHAM BIOMMBAHHAM M0~
NArae B TOMy, LLO MNpU BUKOPUCTaHHI 3M04MHLUSMUA
KPUNTOBanNoT 3 BIOKPUTMM BIOKYENHOM Nerko Big—
CTEXUTM yCi TpaH3aKUii MiXX ramaHusMin Ta cepBsica—
MW 3aBOAKW NPO30pocTi naHury énokis. MNpu Bru-
KOPVCTaHHI KpUNTOBanNoT 3 3aKpUTUM HNOKYENHOM
(Hanpuknag, Monero, Zcash, Dash Towo) y kombi—
Hauii 3 aHoHIMHUMK Bpay3epamu (Hanpuknag TOR)
BIACNIOKYBaTN PyX KOLUTIB HEMOXIMBO HaBITb ANA
creuianbHUX OPraHis.

3aranom nNpaBOOXOPOHHI OpraHM MoCcTynoBO
36inbLYOTL 30aTHICTL NPOTURIATL KiIBep3noymnH—
LAM Ta BUny4aTn y HUX kpuntosantoTy. Y 2021 poui:

- MinictepctBo tocTuuii CLLIA (DOJ) Bunyum—
N0 KPMNTOBANKTY Ha cyMy 2,3 MinblroHa fonapis y
onepaTopiB nporpam—Bumaradvis DarkSide, Bigno—
BijanbHWx 3a ataky Ha Colonial Pipeline.

« CykynHe Buny4erHs IRS—CIl kpuntosanioTh Ha
cymy noHapg 3,5 minbapaa gonapis CLLIA npoTsarom
2021 poky.
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PucyHok 2. [luHamika 3miHn 06cAry BigMMBaHHA rpoLueil 3a AoNomororo KpuntoBaniot 3a 2017-

2021 poku
[xepeno: [7]

+ Ctonunyna noniuercbka cnyxba JloHgoHa (MPS)
Buny4una Hambinbwy B icTopii BenukobputaHii
KpunToBanoTy, 3abpasum 180 MinbinoHiB dyHTIB
CTEpNiHriB y NifO3POBAHOI0 Y BIAMUBAHHI FPOLLIEN.

Y niatomy 2022 poky, MiHictepcTso tocTumuii CLLIA
KoHcpickyBano 6iTkoiHM Ha cymy 3,6 Mnpg pona—
pie CLUA, nos'asaHux 3i B3nomom Bitfinex y 2016
poui, Lo Hapasi € HanbinbLUMM 33 BCH ICTOPI M0~
BEPHEHHAM BUKPAOEHUX aKTMBIB Yy 3BMYanHin (di—
aTHin) 41 undbpoBin BantoTi. 3aranbHa cyma KoLUTiB,
AKY TPUMaKTb 3NOHYNHLI—KKUTY Y KPUNTOBANKOTI, B
eKBiBaneHTi cknagae npnbnnaHo 25 mnpa gonapise
CLUA, wo cknagae 3,7% Big obcary KpuntoBanto—
T, SIKY TPUMaKTb YCi «KUTWY (iHBECTOPK 3 06CArom
KpMNTOBANKOTN Ha PaxyHKY, LLIO 4O3BOMAE 3QINCHIO—
BaTW BMANB HA PUHOK). 3N0YMHLEM—KKUTOM) MOX—
Ha BBaxaTu Byab—aKUA NPUBaTHUN ramaHeLp, Lo
MICTUTb KpUATOBaNKTY Ha cymy ‘1 MinbnoH gonapis
CLUA Ta 6inblwe Ta oTpumaB He MeHLe Hix 10%
CBOIX KOLUTIB 3 HEe3aKOHHWX mxepen. He3akoHHi
KOLUTW, OTPMMaHI 3N0OYUHUAMU—(KUTAMUNY, HAOX0—
OATb 3 BiflbLU PIBHOMAHITHUX O)KEPEST, HiXK KOLUTY Ha
«3BMYaNHI» 3N0YMHHI paxyHkn (puc. 3).

HanbinbLue KoLTIB 3N0YMHLI—(KUTUY) OTPUMYIOTL
Bil 3OIMCHEHHS (hiHAHCOBMX OMnepauin y AapKHeTi
(37.7% Big 3aranbHoi KinbkocTi), ckamy (32,4% Big,
3aranbHoi KinbKOCTI) Ta KpagiXXoK 3 0COBUCTUX pa—
XyHKiB (24,3% Big 3aranbHoi KifbKoCTi). 3gaTHICTb

edeKkTMBHO BIACNIAKOBYBATM 3M04MHUIB 3i 3HAYHN—
MK 06cAraMmmn KOLUTIB Ha paxyHKy Ta KifbKICHO ouji—
HIOBATX [aHi 3anacu € nepeBaramMu KpUnToBanoT
MOPIBHAHO 3 hiaTHUMKM rpoLunma. 3rigHo 3 dhiHaH—
COBVMUW JaHUMU, HanbaraTLui 3N041HLI CTBOPHOHOTL
pasranyXeHi Mepexi paxyHKiB B iHO3eMHUX HaH—
Kax | nigcTaBHi KoMnaHii, LWob 3annyTaTy cBoi Xon—
OvHrn. Ane kpunToBantoTHI TpaH3akuii 36epira—
I0TbCA B Bnok4enHi gns Beix. Po3cnigyBaHHA Wodo
3M0YUNHLUIB—KKUTIB) OAE MOXIMBICTb AN YPAAOBUX
yCTaHOB Y BCbOMY CBITi MPOJOBXUTA CEPIt0 yCniLl—
HWX KOHcpicKauin | IpUTArHYTY 40 BiANOBIAansHOCTI
HambinbLnx BeHediliapiB 3N04YMHIB, NOB'A3aHNUX i3
KPUNTOBAaNKTOH.

HessaemosaminHi Tokenu (NFT) ctann ogHum 3
HambinbLunx BigkpuTTiB y 2021 pou.

Lle umdposi enemeHT 6nok4enHy, CTBOPEHi AK
VHIKanbHi, Ha BIiOMiIHY Bif TpaguUiHMX KpUNTOBa—
K0T, OQUHNWL AKX MatoTb ByTr B3aemosamiHHi. NFT
3bepiratoTb faHi B 6nok4enHax, Takux gk Ethereum
i Solana, i Ui gaHi MOXKHa NoB’A3yBaTK i3 306paxeH—
HAMW, Bigeo, aydio Ta iHwmMmKn ob’ektamn. NFT 3a-—
3BMYa HafatoTb BACHWKY MNpaBO BNACHOCTI Ha
AaHi abo mepia, 3 AKUMMW MOB’A3aHUI TOKEH, | 38—
3BMYan KyNyTbCA Ta NPOAAOTLCA Ha cnewianiao—
BaHWX puHkax. 3a 2021 pik BigcnigkosaHo 060poT
MiHimym 44,2 mnpg gonapis CLUA B kpunToBantoTi
no ERC—721 ta ERC—1155 koHTpakTam y mepe-—
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= KpadiEa 3 0CODNCTHX paxyHKB
= CKamM

= CTEOPEHHA Ta PO3N0BCHEHHA NPOrpam- LLaHTa*ICT B
3AjACHEHHA iHAHCOBWX ONEpaLiil B AapkHETI
= 3OJACHEHHA DIHAHCOBWX ONEPALA HA IHLLWMX HENErAaNBHWX MAaiaH Y Kax

PucyHok 3. [xepena HagXxo[)KeHb KOLUTIB HA PaxXyHKU 3/1I0YUHLIB—KKUTIB»

[xepeno: [7]

Xi Ethereum, aki BUKOPUCTOBYHOTLCA ANA onepadin
3 HEeB3aEMO3aMiHHMMK TokeHamu. [ns nopiBHAH—
HA, o6opoT NFT y 2020 poui cknas 106 minbno—
HiB gonapis CLUA. OpgHak, Ak i y Bunagky 3 6yab—
Ako HoBow TexHonorieto, NFT matoTe noteHuian
ana 3noexuneaHb. OCHOBHUMY hopMamMy He3aKOH—
HOI QiANIbHOCTI 3 HEB3aEMO3aMIHHVIMU TOKEHAMMU E;
Wash—TpengnHr gna  wryy4Horo  36inbLUeHHs
BaptocTi NFT.
BigMmuyBaHHs rpowuen 4epes kynisnto NFT.
Wash—TpenguHr, To6To 3aiMCHEHHA TpaH3akLji, B
AKi NpofaBeLb BUCTyMNae 3 060x CTOPIH TOPrisni, Lwo6
LUITY4HO 36iNbLUNTK BAPTICTb Ta NIKBIGHOCTb aKTUBY, €
ofHie0 3 HanbinbLuvx Npobnem ana NFT. JaHa cxe—
Ma Nerko peani3yeTbes Ha BinbLUIOCTI TOProBENbHUX
MaipaaH4mkax NFT, ockinbkn BoHW [03BONSAKTbL KO—
puUCTyBa4am TOprysaTu, NPOCTO MiOKMHYMBLLN CBIl
ramaHeub 00 nnatdopmu, 6e3 HeobxigHOCTI igeH—
Tudpikauii ocobucTocTi. Ane 3a HONOMOrow aHani—
3y BNoOKYEnHIB MOXIVBO BIOCTEXYBATU BigMVBaHHSA
NFT, aHanizytoun npogaxi NFT Ha agpecw, ski 6ynn
camodhiHaHcoBaHi, To6To BOHW chiHaHcyBanmest abo
3a paxyHoK afpecu npogaxy, abo 3a agpecoto, Aka
cno4aTky thiHaHcyBana agpecy npogaxy.
BioMuBaHHs rpowlen gaBHo € Npo61emMoto y CBITi
06pa30TBOPHOro MMCTELTBA. FIK 3a3Ha4eHo B 04—

Hin i3 ctaTen National Law Review 3a 2019 pik, Taki
BUTBOPW MUCTELTBA, K KAPTUHW, NErko TpaHcnop—
TyBaTW, BOHW MalTb BIQHOCHO CY6'EKTUBHI LiHM Ta
MOXYTb HapaBaTW NeBHi NOJaTKOBI nepesarn. Ta—
KM YMHOM, 3M04UHLI MOXYTb KynyBaTV MUCTELTBO
3@ KOLUTW, OTPMMaHi He3aKOHHKM LLINSIXOM, Npofa—
BaTK iX MNisHiLLE, | OTPMMYBaTK 3 MPOAaxy «4UCTI»
rpowi. [lana npobnema Moxe CTocyBaTuCs | HEB3a—
EMO3aMIHHUX TOKeHIB (puc. 4).

O6cAr HagxooKeHb KOLUTIB, OTPUMaHMX 3104UH—
HUM LLNSIXOM, 3Ha4HO Bupic y 3 ksapTani 2021 poky,
nepeBULLUMBLLM 3Ha4eHHs1 1 MinbinoH gonapis CLLIA.
Y 4 ksaptani obcsar supic fo 1,4 minbnoHa gonapis
CLLA. B ob6ox kBapTanax nepesaxHa binbLUICTb LjEl
LiANbHOCTI HagXxoauna 3 agpec, NoB’A3aHX i3 Lax—
pancTBoM, Hagcunarum Kot Ha puHkn NFT gna
3OINCHEHHA NOKyrok. Y 4eTBepTomy kBapTtani by—
N0 HapicnaHo KpWNTOBankTy Ha Cymy npubnvMsHO
284 tucadi gonapis CLUA Ha puHkn NFT 3 agpec,
AKi nignagaTb Nig pu3vk caHkuin. Bee ue ctano—
cs 4yepe3 nepekasu 3 P2P—6ipxi Chatex, sky mu—
HYNOro poky YNpaBniHHsS 3 KOHTPOS 38 iIHO3EMHU—
Mun akTneammn MiHicTepcTBa chiHaHciB CLLA (OFAC)
[0[ano [o CBOro CAMCKY rpoMafsH 0cobnmeBux Ka—
Teropivt (SDN). HeaBaxato4n Ha He3Ha4HUN ob6car
BIAMMBAHHA KOLUTIB Yepe3 HEB3aEMO3aMiHHI TOKe—
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PucyHok 4. CtpykrtypHa avHamika HaaxomxkeHb Ha NFT-nnardopmn Kowris, oTpuMmaHnx He3a-
KOHHMM wnsaxom 3a 2 keaptan 2020 - 4 keapran 2021 poky

[xepeno: [7]

HW, HE3aKOHHA [iANbHICTb MOXE HeraTMBHO BMNU-—
HYTV Ha (hopMyBaHHA A0BIpY A0 4aHOI NepCcnekTuB—
HOT TEXHONOTi.

Okpim npuBaTHWX 0Cib Ta rpyn ocib, sKi 3QiNCHI0—
tOTb HE3aKOHHY OiFNbHICTb 3 BipTyanbHMMM akTuBa—
MU, ICHYE MOHATTS BUCOKOPU3UKOBMX HOPUCOMKLINA,
AKi 30INCHIOIOTbL 3NO4YMHHI onepauii y cdepi kpun-—
TOBanKT Ha Aep>XXaBHOMYy piBHI. [1o Taknx Hanexatb
[NiBHi4Ha Kopes, Pocirceka Pepepadis Ta IpaH.

Y 2021 poui kibepanoynHyi 3 [iBHivHOI Kopei
MPOBENY LLOHANMEHLLIE CIM aTaK Ha KpUMNTOBAaNKOTHI
nnathopmMu, AKi NpM3Beny Ao BTPaTh LMpoBIMX ak—
TnBIB Ha cymy maimxe 400 minbinoHis gonapis CLLIA.
Lli aTakn 6ynn HauineHi Hacamnepeq Ha iHBECTU—
LirHI doipMu Ta LieHTpanisoBaHi bipxi, | BOHM BUMKO—
pucToBYyBanu (ILLMHIOBI NPUMaHKKW, KOOOBI eKC—
NIonTKY, 3110BMUCHE NporpamMHe 3abesneqyeHHst Ta
nepenoBy couianbHy IHXEeHepito Ans nepekavysaH—
HS1 KOLUTIB i3 NigKYeHWX 0 [HTepHeTy «rapaymnxy
ramMaHLUiB L1X OpraHi3auivi Ha agpecu, KOHTPObo—
BaHi KHP. lMicnsa Toro, gk lNiBHiyHa Kopes oTpu—
Mana omniky Hag KoLUTamMu, BOHM NoYanu peTensHnin
npoLuec BigMMBaHHS, W06 NprxoBaTy Ta NepeBecT
B rotieky. [aHi aTtaku 3apaxyBanv Kibep3no4mH—
uis Kopercekoi HapogHo—[emokpaTtunyHoi Pecny—
6nikn (KHOP) po nepeposux cTinkunx 3arpo3 (APT).
Ocobnmeo ue ctocyetbea APT 38, Takox Bigomoi
Ak «Lazarus Group», Ky 040MHOE rOMOBHE PO3Bigy—
BanbHe areHtcTBo KHP.

Lazarus Group Brepwe 3pobyna nonynap—
HICTb 3aBAdku kibepatakam Ha Sony Pictures i
WannaCry, ane 3 T1x nip 3ocepeguna CBoi 3ycun-—
N Ha KpUNTOBanMOTHUX 3no4nHax. [lovnHar4m 3
2018 poky, rpyna LLopoKy Bukpagana Ta BigMmuea-—
na Benu4esHi Cymu BipTyanbHMX BantoT, K Npasumo,
noHag 200 minbioHiB gonapis. HanycnilwHiwi ok—
pemi xakepcbki atakn Ha KuCoin Ta aHoHIMHY Bip>ky
cnpuymnHUNKM Ha noHap 250 MinbnoHIB fgonapis. A 3a
naHumu Pagm Beanekn O0OH, goxoaw, oTpumaHi Bif
LMX Xxakepis, nayTb Ha NigTPUMKY nporpam [MiBHI4HOT
Kopei wopo 36poi MacoBOro 3HULLEHHsS Ta banic—
TUYHUX pakeT. 3pocTakya PI3HOMaHITHICTb BUKPa—
OEeHNX KpUMToBantoT 36inbLumnna CKNagHicTb BigMn—
BaHHA kpunToBantoty B KHOP (puc. 5).

HaHi npoTvnpasHi gjii B MacoBux maclutabax Lie
BinbLue nocunioroTe isonauiro KHOP Ha mixHapon—
Hil apeHi | xapakTepu3yTb JaHy OepXXaBy AK OOHY 3
HaBINbLUNX 3arpo3 ons iHoYCTpIi BIpTyanbHWUX akTn—
BiB. 3aBAAKM NPO30POCTi 610KYeHy CTBOPKKTLCA
IHCTPYMEHTM §Ki 4O3BONATL 3aMOPOXKYBaTK Ta KOH—
thickyBaTV aKTUBM OTPUMAHI 3[I0YMHHIM LLIAISIXOM.

Hessaxatoun Ha 18 micue B penTuHr BrpoBa-—
IKEHHs1 KpunToBanioT, Pocicbka ®epepalia Mae
PO3BUHYTY 3M0YMHHY EKOCUCTEMY, fIka CTaHOBWUTb
3arpoasy y cBiTi. OkpiM hi3n4HMX Ta OPUONYHKX OCI6,
AKi 33 AONOMOrOH BIpTyanbHUX akTMBIB HAMaraTb—
CSl YHUKHYTW CaHKLj, 3arpo3y Onsa CBITOBOI Kibep—
6e3rneky CTaHOBNATL XaKepy Ta BIMUBaAHHA KOLLITIB.
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PucyHok 5. Cxema Tunoeoro npoueccy BigmueaHHa Kpuntoeamotu B KHOP

Lxepeno: po3pobreHe aBTopom

Kibepano4unHui 3 Pocincekoi Pefepadii € nigepamu y
CBITi cepef CTBOPEHHS | PO3MOBCHOAXKEHHSA NPOrpam—
LaHTaXCTIB. [Jo HNUX HaneXmTb Xxakepcbka opraHi—
3auis Evil Corp., pocincbKOMOBHI xakepy 3 ApPYXHIX
[0 P® kpaiH Ta iHwi Kibep3no4nHui 3 PP (puc. B).

3aranom, mamxe 74% cBiToBoro obcary giansHo—
cTi nporpaMm—LuaHTaxumcTis (400 mnH gonapis CLLIA)
KOHTPOMOETLCS KibepanoynHuamn 3 P® abo ocoba—
MU, MOB'A3aHMN 3 HUMK. AHani3 6nok4enHy B No—
eOHaHHI 3 faHuMy Beb—Tpadiky BU3Ha4ae, Lo nic—
NA aTak NporpaM—BuMaradis BinbLUICTb BUKPaAEHNX
KOLUTIB BigMMBAIOTLCA Yepes3 CepBicW, Npu3Hade—
Hi B OCHOBHOMY AJ1A POCICbKMX KOpucTyBauis. [pr—
61m3Ho 13% KoLwuTiB, HadiCNaHnX 3 agpec NporpaM—
BMMara4is oo crnyx6, npuaLInm KopuctyBadam, ki
nepebysatoTb y PD. Lle 03Ha4ae, LWwo 3Ha4Hun obesr
BIAMMBaHHA rPOLLEA Ha OCHOBI KpUMTOBanioT (He
NLLIE KOLUTIB, MOB'A3aHMX i3 NMporpaMamMy—BuMara—
Yamu, ane " KOLUTIB, MOB'A3aHNX 3 iHWnMK dhopMa—
MU KiBep3no4MHHOCTI) MPOXOAUTL YepPes CepBicHy, AKi
30IMCHIOIOTE 3Ha4HI onepauii B PD.

AnaniTnkamun 3 kibepbesnekn 6yno BM3HA4YEHO,
LLI0 YaCcTMHA KOMMaHin, Lo 3arMatoTbcsa 06MiHOM
KpunToBantoT y MoCKBi, MalOTb 03HaKM 3HA4YHOro
BIOMWBaHHSA KOLUTIB. [0 TakMx KOMMaHIn HanexaThb:

+ Garantex — HapaxoBaHo 645,2 MinNbNOHIB 00—
napis CLLUUA 3 CyMHIBHUX Ta HE3aKoHHWX Axepen
(31% Bifg 3aranbHUX HAAX0OAXKEHb KOMMaHi().

« Buy—bitcoin — HapaxoBaHo 11,3 MinbMOHIB 0~
napis CLLUA 3 CyMHIBHUX Ta He3aKOHHWX OXepen
(27% Big 3aranbHUX HAOXOOXXEHb KOMMaHii).

- Bitzlato — HapaxoBaHo 966,2 mMinbnoHIB gona-—
piB CLLIA 3 cymHiBHUX Ta He3akoHHux pxepen (48%
Bif 3aranbHUX HAOXOOXKEeHb KoMMaHii).

- Eggchange — HapaxoBaHo 3,7 minbnoHu gona-—
piB CLLIA 3 cymHiBHMX Ta He3akoHHWUX pxepen (11%
Bifl 3aranbHUX HaOaXoo)KeHb KomMnaHii).

- Tetchange — HapaxoBaHo 4,6 MinbnoHW gonapis
CLLA 3 cymHiBHUX Ta He3aKoHHUX pxepen (21% Big
3aranbHNX HaJX04KEHb KOMMaHii).

+ Suex — HapaxosaHo 158,8 minbinoHiB gonapis
CLLA 3 cymHiBHUX Ta He3aKoHHWX pxepen (37% Big,
3aranbHUX HAAXOMXKEHb KOMMaHIf).

3aranom ui 6 komnaHin oTpumanu 1,8 Minbapan
ponapis CLLIA 3 He3aKoHHMX Ta CYMHIBHUX OXepen.
BpaxoByto4m KinbKiCTb CaHKLiM, HaknageHux Ha Pd
4yepes 36porHy arpecito npotn YkpaiHu 3 24 noTo—
ro 2022 poky, Ta NOCTYNoBY MiXXHapPOAHY i30MALit0,
MO>KHa BBaXaTu, L0 piBEHb 3arpo3v Ansa CBITOBOI
Kibepbe3neku 3 6oky P® byae nocTinHO 3pocTaTu.
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PucyHok 6. CtpykTypa aoxoay BiA AiANbHOCTI Nporpam-waHTaXucTiB y csiti 3a 2021 pik

Lxepeno: [6]

Ho 2022 poky IpaH 6yB KpaiHOt, Ha AKY Ha-—
KnageHo HanbinbLUy KinbKicTb caHkuin. Bignosig—
HO 00 pPO3nopspXeHHsA YNpaBmniHHA 3 KOHTPOM
3a iHo3eMHUMU akTBamMmu MiHicTepcTBa hiHaH—
cia CLLUA (OFAC), amepnkaHCbKMM KOMMaHIAM i
okpemum ocobam hakTnyHO 3abOpOHEHO 34iNC—
HIOBaTW onepauii 3 ipaHCbKMMUK MignpueMcTBa—
MW, BKIKO4aK4M N0ro HanmbinbLui hiHaHCOoBI ycTa—
HOBW Ta ueHTpanbHun 6aHK. Ypag Ipany Bupiwne
BMKOPUCTOBYBATU KPWUNTOBaNOTy, wWob o06inTn
caHkuii. Ak ognH i3 HanbinbLUMX y CBITI BUPOBHN—
KiB eHeprii, I[paH no4YaB ManHiHr KpunToBankT. 3
2015 no 2021 pik BHAcnifok ManHiHry 6iTKoi—
Hy 186 minbnoHis gonapis CLLIA B ekBiBaneHTi
Bynu cnpsaMoBaHi 4epes ipaHcbki cepBicu. HYepes
pepani yacTiwi «bnekaytny ypag lpaHy Bupiwmne
3abopoOHNTY MarHIHT NpuBaTHUM ocobam, 3anu-—
LUIMBLUM Or0 MOHOMONIEK aepxasun. Heasaxkato—
4y Ha 3abopoHy, MarHIHFOM MPOAOBXYE 3anmMa—
TWCS 3HA4YHa YacTuHa HaceneHHs, a 3a 2021 pik
cneuianbHi cepsicy 3a mMexamu IpaHy oTpuma-—
nu 3 ipaHcbkux cepsicis 1,16 minbapan gonapis
CLUA B exBiBaneHTi. Lle € 3Ha4HuM yxuneHHam
Bif CaHKUin, TomMy icHye noTpeba y po3pobui Ta
BNPOBaAXEHHI HOBUX, BiNbLU OIEBUX IHCTPYMEH—
TiB, AKi HEe J03BONATb YHMKATN TOProsux 6ap’epis
Ta eKOHOMIYHKMX caHkuin [7].

BucHoBku

Takmm 4MHOM, KpUNTOBanNOTK Ta iHLWI BipTyanbHi
aKTUBW BiirpakTb 3Ha4YHy ponb y hopmyBaHHI 6es—
neku KibepnpocTopy Ta 60poTbbi 3i 3NOYMHHICTIO 38
paxyHOK MpO30pocCTi BigKpUTOro 6nok4enHy. [laHa
TEXHOMorist 4O3BONSAE BIACMIAKOBYBATU CYMHIBHI Ta
3M0YMHHI TPaH3akLji, ki NPOBOAATLCA B KPUMTOBa—
nroTi. TakoxX Ui TexHoNorii LO3BONAI0TE BIACNIAKOBY—
BaTW ramMaHLi, Ha AKWUX HaKOMMU4yKTLCH BIPTYyasbHI
aKTVBW CYMHIBHOIO MOXOOXXEHHA. Ane He3Baxkato—
Y/ Ha MPO30PICTb, 3HAYHUIN OBCAT BUKOPUCTAHHSA
KPUNTOBAMOT Y CYMHIBHUX | 3MNOYUHHUX (DIHAHCO—
BMX OMepauisx CBiA4Y1Tb NP0 HEQOCTaTHE NpaBOBe
peryntoBaHHs gaHoi cdiepu. [HLWi 6110KYernH TexHo—
norii, Taki K HEB3aeEMO3aMiHHI TOKEHW, TAKOX BU—
KOPUCTOBYKTHCA Y CYMHIBHMX Ta 3M104MHHMX Onepa—
uisx. KpyntoBantoTv 4O3BONAKTE TakMM KpaiHam 5K
Ipan, KHOP, P® yxunatucs Big eKOHOMIYHUX CaHK—
Ui, Wwo obymOoBHE HEOBXIQHICTE OHOBNEHHA MiDK—
HapoAHMX Ta AEP>XaBHWX HOPMAaTUBHO—MPaBOBUX
aKTIB 3 perynoBaHHA EKOHOMIYHMX BIGHOCWH.
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Improvement of management and administration
of information and consulting services

Relevance of the research topic. The study of the issue of improving the management and
administration of information and consulting services is conditioned by the lack of a single approach to
the implementation of the algorithm of this process.

Formulation of the problem. In any field of human activity, problems of choice and management
decisions arise continuously, which have become significantly more complicated in recent years due to
the growth in scale and strengthening of interrelationships between individual sectors of the national
economy. This fact actualizes the need toimprove information support for making management decisions
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using, including expert methods, in particular in the process of management and administration of
information and consulting services, which determines the relevance of the research topic.

Setting the purpose and objectives of the study — to investigate the issue of improving the
management and administration of information and consulting services.

Research method or methodology. The article uses the following methods: monographic, analysis
and synthesis, systematization.

Presentation of the main material (research results). It is proven that, taking into account the
exceptional importance of reliable scientific support for radical market transformations, the creation
and strengthening of a single market space in combination with the formation of regional markets,
with the development of local self—-government, there was an urgent need for a more in—depth study
of the management and administration of information and consulting services.

Field of application of results. The results of the research can be used in the practical activities
of enterprises, organizations and institutions to improve the management and administration of
information and consulting services.

Conclusions on the article. The presented results of the research using the rating model in the
evaluation of the management and administration of information and consulting services prove the
feasibility of taking into account the typicality of the level and problems of socio—economic development,
and the differentiation of measures by clusters when solving development priority issues within the
framework of the formation of programs of socio—economic development.

Keywords: management, administration, information and consulting services, expert method,
management decision—making.

MVIXAVITIOB AM.
MVIXAWTIOB E.O.

BaockoHaneHHs ynpaBniHHA | agMiHICTpYBaHHA
iHchopmMaLiNnHO-KOHCYNbTAWINHUX NOCnyr
AkTyanbHicTb Temu AocnigxeHHsA. []ocnifgXeHHs NUTaHHS BOOCKOHANEHHS YrpaBsiHHS | aaMiHi—

CTPYBaHHs1 iIHGhOPMAaLIMHO—KOHCYbTaLivHyX nocnyr 06yMOBAETLCS BIACYTHICTIO EAUHOIO MigXoAy Ao
peani3auyii anropyuTMy AaHoro rnpoyecy.

lNMocraHoBka npobnemu. Y 6yab—sKivi cghepi Mo[CHLKOI AisinibHOCTI 6e3rnepepBHO BUHVIKaKOTb Npobiemm
BUBOPY | MPUAHSATTS YrPaBAiHCbKUX PILLEHb, K 3HEYHO YCKNaaHUANCh B OCTaHHI POKU Y 3B'A3KY 3i 3p0C—
TaHHSAIM MacLLTabiB Ta MoCUNEHHSIM B38EMO3B A3KIB MiXK OKPEMVIMU fTaHKaMy HapOJHOro rocriogapcTaa.
Larui ¢hakt akTyaniaye HeobXigHICTb YOOCKOHANEeHHsT iIHhopMaLiiHoro 3abe3neyeHHs MPUAHATTSA yrpaB—
TIHCBbKUX PiLLEHb 3 BUKOPUCTAHHSIM B T.4. eKCrEePTHYX METoAIB, 30Kpema B MPOLEC] yrpaBriiHHSA | agmi—
HICTPYBaHHS iHGhOPMaLiiHO—KOHCYbTaLifiHyX MOCAyr, L0 06YMOBIOE aKTyarbHICTb TEMUW JOCTIKEHHS.

MocraHoBka meTu i 3aBAaHb AOCNIMKEHHA — JOCTIAUTY MUTEHHS BAOCKOHANEHHS YrpaBiHHS |
aaMIHICTPyBaHHS IHhopMaLiiHO—KOHCYAbTaLiFiHUX MOCYr.

Meron abo metogonoris gocnig)eHHs. B cTaTTi BUKOPUCTAHO HACTYMHI METOAW: MOHOrpacghiYyHui,
aHanisy I CuHTe3y, cuctemaTtm3adii.

lNMpeseHTayia ocHoBHoro marepiany (pe3ynbtati gocnigxeHHa). [JoseneHo, Lo 3 ypaxyBaHHIM
BUHSATKOBOI BaXX/TMBOCTI OCTOBIPHOIO HayKoBOro 3abe3neyYeHHs1 paaukanbHVX PUHKOBUX NePeTBOPEHD,
CTBOPEHHS | 3MILIHEHHS] EQVHOr0 PUHKOBOO MPOCTOPY Y MOEAHAHHI 3 (hOPMYBaHHSIM PEriOHaNbHUX PUH—
KiB, 3 PO3BUTKOM MICLIEBOr0 CaMOBpPsAAYBaHHS, BUHVIKIIA roCTpa HEOOXIZHICTb BinbLL MornMbaeHoro Bu—
BYEHHS yrpaBriiHHSA | aAMIHICTPYBaHHS IHGhoOpMaUiiHO—KOHCYbTaUiiHUX MOCAYr.

lany3p 3acrocysaHHA pe3ynbrartiB. Pe3ynbTaTyi OCTIIKEHHS MOXYTb ByTY BUKOPUCTaHI B rpak—
TWYHIV BiSNbHOCTI MIANPUEMCTB, OpraHi3auivi Ta yCTaHOoB /18 BAOCKOHAaNEeHHs yrpaBniHHS | aaMIHICTPY—
BaHHS IHhOPpMAaLIIHO—KOHCYbTaLIVHNX MOCNYr.

BucHoBku 3a crarrelo. ﬂpe,qCTaBneHi pe3ynbTatn ,QOCﬂi,Q)KeHHﬂ 3 BUKOPUCTAHHAM PevTUHroBOI
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MoZeni npy ouiHYl ynpasniHHS | aaMIHICTPYBaHHS iHGhopMaUIVIHO—KOHCYbTaliiHUX MoCcayr 4OBOASATh
OOUINbHICTL BpaxyBaHHS TUMOBOCTI PIBHA Ta Npobriem couianbHO—eKOHOMIYHVX PO3BUTKY, Ta ANhepeH—
yiayii 3axogiB no knactepam npy BUPILLEHHI MUTaHb MPIOPUTETHOCTI PO3BUTKY B pamkax (hopmMyBaHHS

[porpam couianbsHo—eKOHOMIYHOrO PO3BUTKY.

Kumo4oBi cnoBa: yripasniHHs, agMIiHICTPYBaHHS, IHGDOPMAaLIHO—KOHCYMbTaLiViHI MOCAYri, eKcrnepT—

HU METOS, NPUAHSATTS YrpaBiHCbKMX PiLLEHb.

Statement of the problem in a general form
and its connection with important scientific or
practical tasks. In any field of human activity, prob—
lems of choice and management decisions arise
continuously, which have become significantly more
complicated in recent years due to the growth in
scale and strengthening of interrelationships be—
tween individual sectors of the national econo-
my. Due to the rapidity of social processes and the
limitation of information arrays on this basis, sig—
nificant problems have arisen with the use of for—
mal research methods. However, no matter what
problems arise with the use of the methodological
apparatus of research, in production management,
they are constantly faced with a set of alternative
solutions and the need to choose the optimal so—
lution among them. Therefore, the practical value
of expert methods, which recently play a significant
role in management, and sometimes become the
only method of analysis, preparation, justification
and selection of optimal solutions, became more
acutely realized everywhere. When evaluating al—-
ternative solutions and choosing the best (optimal)
solution, experts become a kind of «sources of in—
sufficient information», which is the result of spe—
cialists’ knowledge, intuition, and finally experience.
It should be noted that information received from
specialists plays the same role in expert methods
as statistical, operational and other types of quan-—
titative information in formal methods. This fact
actualizes the need to improve information support
for making management decisions using, includ—
ing expert methods, in particular in the process
of management and administration of information
and consulting services, which determines the rel-
evance of the research topic.

Analysis of the latest research and publications, in
which the solution to this problem was initiated and
on which the author relies, selection of previous—
ly unsolved parts of the general problem, to which
the article is devoted. The beginning of the forma—
tion of expert evaluation of information and consult—
ing services is the American scientific school of the

20th century [1; 2; 7]. There are two main types of
expert evaluations — individual and collective. Indi—
vidual — these are assessments of one specialist,
and collective — assessments of an expert commis—
sion. There are also single—round and multi—round
evaluations, with and without information exchange,
anonymous and open. When classifying by a number
of tasks to be solved, evaluation and management
examinations are distinguished [3; 81. In general, ex—
pert evaluations are the judgments of highly qualified
professionals, presented in the form of substantive,
qualitative and quantitative evaluation of the object,
intended for use in decision—making.

The main methods of examination of information
and consulting services include: methods of cre—
ating collective decisions, methods of structur—
ing, methods of expert evaluations, morphologi—
cal methods, methods of complex examinations. In
many cases, the best effect is the complex applica—
tion of several types of expertise.

In the modern world, as a result of scientific and
technical progress, special attention is paid to
qualitative aspects of changes in forecasting and
strategic analysis. The growth trends of these
changes determined, as evidenced by the review of
literary sources, an increase in the specific weight
of expert forecasting methods to approximately
40-50%[2; 9I.

Therefore, the growth of qualitative changes con—
tributes to the development and improvement of
expert methods of forecasting the consequences
of information and consulting services and at the
same time narrows the possibility of using accurate
calculations based on formalized models that reflect
the variety of cause—and—effect relationships of the
evolution of phenomena (processes, objects).

Summarizing what has been said, it can be stated
with all certainty that the methods of expert evalu—
ations in forecasting the consequences of informa-—
tion and consulting services are used in the following
cases: in the absence of sufficient and reliable infor—
mation about the forecasted phenomena (process—
es, objects); in conditions of significant uncertainty of
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the environment where the facility operates; in con—
ditions of time shortage or extreme situations; in the
development of medium— and long—term forecasts
of objects that are subject to radical changes, for
example, scientific discoveries [4; 5; 6; 10].

Thus, the use of expert methods of supporting
management decision—making in the practice of
information and consulting services is an objective
necessity due to the significant complication of the
socio—economic processes of the development of
society and the shortage of sources of quality infor—
mation. The effectiveness of the management and
administration of information and consulting servic—
es depends on the correct organization of the pro—
cess and processing of the received information.

Setting the purpose and objectives of the study —
to investigate the issue of improving the manage—
ment and administration of information and con-—
sulting services.

Presentation of the main material of the study
with a full justification of the obtained scientific re—
sults. In order to evaluate statistical indicators that
cannot be compared in the usual way (mathemati—
cally), it is necessary to carry out a preliminary as—
sessment of statistical indicators using the point
method, with the assignment of an assessment
based on an individual position (place) in the series
of data, and to use a comparative analysis in the
form of a rating.

The prototype of the proposed model is the sum of
places method [7, 8]. With this approach, the ana—
lyzed information and consulting services must be
practically identical, otherwise the comparison will
be incorrect. The essence of the proposed model is
the use of rating evaluation of information and con—
sulting services and scoring methods for evalua—
tion and grouping of disparate statistical data.

A common feature with the prototype is that the
method of ranking information and consulting ser—
vices on a set of indicators based on individual rat—-
ing assessments was used. It differs in that, in the
proposed model, the method of the sum of places
is extended by using the method of points and al—-
lows taking into account the variation factor when
grouping statistical indicators.

The basis of the proposed model is the task of de—
veloping a method of analyzing heterogeneous sta—
tistical data when solving the tasks of assessing the
achieved level of development based on the results of
the provision of information and consulting services.

The evaluation uses a 7—point scale, taking into ac—
count the favorable trend of changing indicators:
| outsider [1]2[3[4|5[6]7]|leader |
The maximum number of points — 7 points is as—
signed to the object with the maximum value of the
indicator in the aggregate, as well as to objects
whose indicator values are within the range of the
assessment. Intermediate grades are assigned
according to the same principle. At the same time,
the object with the minimum value of the indicator
is assigned 1 point. In this way, some grouping of
statistical indicators is achieved. The step of rang—

es is calculated by the formula:
max—min

Step = (1)

Balymax

where Step — is the interval step;
max — the maximum value of the evaluated indi—

cator;

min — the maximum value of the evaluated indi—
cator;

Bal  —is the maximum value of the score.

ma.

The interpretation of the score is carried out in
accordance with the expert assessment. After
evaluating each indicator as a whole, the average
values for three groups of components of sustain—
able development are calculated and in the end —
a generalizing indicator — indicator of sustainable
development.

The research uses the concept of «harmoni—
ous development» along with the concept of «sus—
tainability». In fact, this concept characterizes the
community of directions of development. Economic
growth in its essence should cause the rise of the
sacial sphere, and since man is a part of nature and
biologically connected to it to ensure his survival,
he should take care of the ecological state, which is
facilitated by the provision of information and con—
sulting services. On the contrary, the poor state of
the environment and the underdevelopment of the
saocial sphere lead to a deterioration in the health
of the population and a decrease in the work mo-—
tivation of employees. Therefore, the higher the in—-
dicator of harmonious development together with
the stability indicator, the more resistant the sys—
tem is to all kinds of disturbances. To calculate the
sustainability indicator, the methodology for mea-—
suring sustainable development proposed by the
Institute of Applied System Analysis of the Nation—
al Academy of Sciences of Ukraine and the Minis—
try of Education and Culture of Ukraine [3] is used.
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According to the Ministry of Internal Affairs and
Communications, sustainable development is as—
sessed using the appropriate Isd index in the space
of three measurements: economic lecn, environ-—
mental lecl and social Iscl. This index is a vector
whose norm determines the level of sustainable
development, and its spatial position in the coor-
dinate system lecn, | ecl, Iscl characterizes the de—
gree of «kharmony» of this development (the degree
of harmonization of sustainable development ligd).
Equidistant vector Isd from each of the coordinates
| ecn, lecl, Iscl will correspond to the greatest har—
mony of sustainable development. The approach of
this vector to one of the coordinates will indicate
the priority development according to the corre—
sponding measurement and the neglect of the oth-
er two. The index |sd and the degree of harmoniza—
tion of sustainable development Igd are calculated
according to the calculated lecn, lecl, Iscl.

At the same time, it was taken into account that
all data, indicators and indices included in the mod-
el are measured using different physical quantities,
have different interpretations and change in differ—
ent ranges. In order to bring the values to a single
measurement system, the algorithm for assigning
a score to statistical indicators, presented earlier,
was used.

By the degree of harmonization of sustainable
development, we mean the angle between the vec—
tor | sd and the norm:

eall = V(2o +1Z + 12, (2)

An ideal vector that is equidistant from each of

the coordinates | ecn, | ecl, | scl with the norm:
1]l = V(12 + 12 + 12) (3)

This angle is measured in degrees and deter—

mined by the ratio:

Tecn Hlecl Hlsal
ﬁ'\/lgcn +I§cl +I§cl

It varies within the limits:

oL = arccos (4)

1
= arccos —
V3

Asthis angle approaches O, the degree of harmo-
nization of sustainable development will increase.
For the convenience of comparison in terms of the
degree of harmonization of sustainable develop—
ment, we will reduce this indicator to the following
normalized form:

0 S a S amax; amax

C_Gmin

lgg = , e (5)

max _Gmin

G=1-—

®max

a_l; Gmin =1-

O'max

a2

; Gmax =1- o
max

45 1
o; = 0; ay =—-arccos—
i

V3

As a result of applying this normalization, the
degree of Igd harmonization will vary in the range
[O—11. It will increase as Igd approaches 1 and de—
crease as Igd approaches O. Thus, the MVSR mod-
el allows calculating the index of sustainable devel—-
opment | sd and the degree of harmonization of this
development Igd any consequence of the use of in—
formation and consulting services for which there
are data, obtained as a result of assigning grades
to statistical indicators.

The system of indicators basically has a two—lev—
el classification, in which the first level of classifica—
tion characterizes groups of indicators in relation
to resources, the second level — branch affiliation:

I. Development of potential:

1. State support for development (6 indicators).

2. Production potential (15 indicators).

3. Infrastructure (5 indicators).

4. Demographic stability (18 indicators).

9. Health care (7 indicators).

Il. Effective development:

6. Technological development (23 indicators).

7. Effectiveness of market development (9 indi—
cators).

8. Development of the labor market (9 indicators).

9. Saocial support for development (26 indicators).

10. Development of the educational system (4
indicators).

11. Effectiveness of the legal system (6 indicators).

[ll. Sustainability:

12. Environmental protection (3 indicators).

13. Innovative development (2 indicators).

The ratio of assessments by individual categories
allows us to draw a conclusion about development
priorities (Table).

To obtain information about the stage of man-—
agement and administration of information and
consulting services on the way to sustainability,
all components are divided into groups for three
characteristic types of economy.

The presented results of the study using a use—
ful model in the evaluation of statistical indicators
prove the feasibility of taking into account the typi—
cality of the level and problems of socio—economic
development, and the differentiation of measures
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Table 1. Classification of objects by stages of development in the system of management and
administration of information and consulting services

Stage Rating Aspects of development
Stage 1 (development due to | More than | Availability of resource potential is crucial, technological
potential) 3 points | aspects are important
y The availability of resource potential and the importance of the
Transition from stage 1 growing technological component are of decisive importance
More than The availability of resource potential is important, the
to stage 2 4 points main emphasis is on the development of the technological
P component
rggi%?:ign[faor?giﬁci)r?irenﬁfzui:r;eng:he The same as in the previous one, but the importance of
P Use of resources) 9 innovative factors of technological development is growing
Transition from stage 2 More than | All three components are important: resource potential,
g 5 points | technological, innovative and environmental factors

by clusters when solving development priority is—
sues within the framework of the formation of pro-
grams of socio—economic development.

Thus, the given data testify to the expediency of us—
ing the presented method for evaluating phenome-—
na that have heterogeneous units of measurement of
statistical data, because it allows taking into account
all the characteristics of development indicators
(ecological, social, etc.), which cannot be compared
in the usual way (mathematically) . An additional ad—
vantage for the management and administration of
information and consulting services is that it is pro—
vided with a comprehensive assessment with reflec—
tion in social, economic and environmental process—
es. Establishing relevant changes in parameters in
this case will provide an opportunity to analyze the
sensitivity of the socio—economic system to these
changes both in terms of local progress (in indices
and sub—indices) and in the balancing and unbalanc—
ing of the development of the system.

Conclusions

Maintaining the necessary proportions in the econ—
omy, preventing excessive differentiation according
to the level of socio—economic development, ensuring
the effective functioning of the market are the most
important aspects of the modernization of the econ—
omy and its sustainable development. Taking into ac—
count the exceptional importance of reliable scientific
support for radical market transformations, the cre—
ation and strengthening of a single market space in
combination with the formation of regional markets,
with the development of local self-government, there
was an urgent need for a more in—depth study of the
management and administration of information and
consulting services. Today is characterized by signifi—

cant information complexity due to the need to com-—
bine multi—level plans and cross—sectoral charac—
teristics (ecological, economic and social spheres).
Moreover, individual areas of planning do not have
information support regarding development pros—
pects. All this creates conditions for the involvement
of expert methods in the information management
and administration of information and consulting ser—
vices. One aof the convenient forms of presentation of
research results using expert methods are ratings,
which can be used as a means of monitoring socio—
economic processes and benchmarks for long—term
strategic planning. The presented results of the re—
search using the rating model in the evaluation of the
management and administration of information and
consulting services prove the feasibility of taking into
account the typicality of the level and problems of so—
cio—economic development, and the differentiation of
measures by clusters when solving development pri—
ority issues within the framework of the formation of
programs of socio—economic development.
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XXVIBKO 3.6.,BATHOK B.b.,
MOXOHBKO I"'A., JA4EHKO T. O.

MpuitHATTA ynpaBiHCbKUX pilleHb HAa OCHOBI LIHOBUX
MyNbTUNIKATOPIB Ta (hiHAHCOBO-EKOHOMIYHOIro aHanily B
KOHTEKCTI 3abe3neyeHHs NpPoAOBOJibLY0I 6e3nekun

AKTyanbHicTb TeMu AOCHIfXXEeHHS. AKTyanisalis nUTaHHS NPUAHATTA YIpaBliHCbKVX piLLleHb Ha
OCHOBI LiIHOBUX MYMbTUMIKATOPIB Ta (hiHAHCOBO—EKOHOMIYHOIr0 aHarni3y B KOHTEKCTI 3abe3rneqveHHs
rpoAoBosbL4Y0i 6e3rneky 06yMOBOETHCS 3MIHOK CUrHaTOPUKK IMMYIbCIB 30BHILLIHBOI0 Ta BHYTPILLHbO—
ro cepefoBuLLa B Cy4acHUX YMOBaX.

lMocranoBka npobnemu. BaxnvBum IHCTPYMEHTOM BU3Ha4YEHHS PUHKOBOI BEPTOCTI BIACHOMO Ka—
nitany iIHHOBaLiiHO OPIEHTOBEHOO MIANPUEMCTBA MOPIBHANbLHUM MIAX0L0M € LiHOBI MYnbTUMITIKETOPU.
L{iHoBuvi MynbTunnikaTop BigbMBAaE CriBBIHOLLEHHST MIXX PUHKOBOK LiHOK IHHOBAL|IIHO OPIEHTOBAHOIro
nigrnpuMeMcTBa i AKUM—Hebyab Moro NoKasHMKOM, L0 XapakTepu3ye pe3ynbTaTv BUPOOHWYOI Ta (hiHaH—
COBOI [ifinbHOCTI. Y IKOCTI Takyx MoKa3HWKIB MOXHa BUKOPUCTATU HE NnLLIE NpybyTOK, ane vi rpoLLIoBu
roTiK, AMBIAEeHAHI BUMIaTy, BUPYYKY Bif peaniadii Ta iHLUI, Ki B KOHTEKCTI 3abe3rne4YeHHs npoAoBosibYoi
6e3rnekv 06 yMOBIIHOE aKTyarnbHICTb TEMU JOCIAXKEHHS.

lNMocraHoBka metu i 3aBAaHb AOCNIAKEHHA — JOCHIQNTV NPUAHATTS YrpaBiHCbKUX piLLeHb Ha 0C—
HOBI LiIHOBUX MY/bTUMN/IIKATOPIB Ta (hiHAHCOBO—EKOHOMIYHOI0 aHasni3y B KOHTEKCTI 3abe3rne4YeHHs rnpo—
[0BOsbH0i 6e3reku.

Merop abo merononoris gocnipKeHHsA. B cTaTTi BYKOpUCTaHO HaCTyrHIi METOAM: EKOHOMIKO—MaTeMaTN—
HWV aHari3, rpachidHmi, MOHOrpachiqHWIA, aHarni3y | CUHTE3Y, EKOHOMIKO—CTaTUCTUYHA aHari3, cucteMaTn3aLlii.

lNpesentayia ocHoBHOro marepiany (pesynbratyn gocnigxeHHs). KomrnekcHo JoCrigKeHo npu-
VIHSITTS YrpaBIliHCbKYIX PILLEHb Ha8 OCHOBI IHTepBarnbHVX Ta MOMEHTHVX LIHOBYX MYbTUMIKATOPIB | hiHaH—
COBO—EKOHOMIYHOro aHarni3y B KOHTEKCTi 3abe3neyveHHs1 npo[oBosbYoi 6e3nekn. 3okpema, [oCrifpKeHi
MYrbTUMAIKETOPY NepLUOro BUAY: LiHa,/ npubyTok; LiHa,/ rpoLLoBui NOTIK; UiHa,/ A1BIAeHAHI BUNNaTu; Li—
Ha,/BUpyYKa Bif peanisadii; Apyroro Tvny: LiHa,/banaHcoBa BapTIiCTb,; LiHa,/ YACTa BapTiCTb aKTUBIB.

Fanysb 3acrocyBaHHA pe3ynbrartiB. Pe3ynbTaTy JOCHIOKEHHS MOXYTb 6YTY BUKOPUCTAHI Y NpaKk—
TUYHIVI JiSNbHOCTI Cyb’ekTiB MignpUEMHULTBAE 411 BOOCKOHANEHHS MPUAHATTSA YrpaBliHCbKUX pILLEeHb
Ha OCHOBI 4iHOBUX MYnbTUMIKATOPIB Ta (hiHAHCOBO—EKOHOMIYHOMO aHanidy B KOHTEKCTi 3abe3neyeHHs
rpoJoBosLHoIl 6esreku.

BucHoBku 3a cratrero. [JoBefeHo, LU0 B KOHTEKCTI 3abe3re4eHHs MpoaoBobY0i 6e3neKku npakTny—
Ha cqhepa 3acTocyBaHHS LiHOBYX MYbTUMNIKATOPIB — OLiHKOBAHHS XONAWHIOBUX KOMMaHIV T8 OLiHKa
rpv TepMIHOBOMY MPOAAXi BEVKOro nakeTy akuiv, LLjo BXOAWTL [0 nopTgernto 06’ekTy ouiHKu. [1py Lbo—
My B KOHTEKCTI 3abe3rne4eHHs Npo[oBosibHoi be3rnekun 3a 0CHOBY bepeTbCs iIHghopMaLis OghiLiviHVX 3BITIB
06’EKTY OLjiHKM T8 CKOPEKTOBaHa BEMNYMHE, OTPYIMaHa OLIHIOBa4YeM po3paxyHKOBUM LUIXOM. Popmy—
BaHHs MigCyMKOBOI BENNYNHM BAPTOCTI Y KOHTEKCTI 3abe3rneyYeHHs1 MPoJoBOoIb40i 6e3rneku BigbyBaeTbCs
3a TpbOMa OCHOBHVIMY eTarnamu: BUBIp BENNHYUHN MYyNbTUNIKATOPa, SKUA JOUINTbHO BUKOPUCTaTU O/1S
06’EKTY OUIHKY; Y3rofXXeHHs1 rnonepesHix pe3ynbTaTiB pyuHKOBOI BAPTOCTI, OTPYMAaHVX Y pe3ynbTaTti BU—
KOPUCTaHHS PI3HUX BUAIB LIHOBUX MYMbTUMAIKATOPIB; NiACYMKOBI KOPEryBaHHS.

Kumo4oBi cnoBa: npyiHATTS ynpaBriiHCbKMX PILLEHb, iIHHOBAaUiT, LiHOBI MYTbTUMNIKATOPY, (hiHAHCOBO—
EKOHOMIYHWV aHarni3, PO3BUTOK, MPOA0BOsbYa be3rneka.

ZHYVKO ZB., BATIUK B.B.,
MOKHONKO H.A., DIACHENKO T.O.

Making management decisions based on price multipliers
and financial and economic analysis in the context of
ensuring food security
Relevance of the research topic. The study of the issue of making managerial decisions based
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on price multipliers and financial and economic analysis in the context of ensuring food security is
conditioned by the lack of a unified approach to the implementation of the algorithm of this process.

Formulation of the problem. The main tool for determining the market value of the company's
equity using a comparative approach is price multipliers. The price multiplier reflects the ratio between
the market price of the enterprise and any of its indicators characterizing the results of production
and financial activities. As such indicators, it is possible to use not only profit, but also cash flow,
dividend payments, revenue from sales and some others, which in the context of ensuring food security
determines the relevance of the research topic.

Setting the purpose and objectives of the study — to investigate management decision—making
based on price multipliers and financial and economic analysis in the context of ensuring food security.

Research method or methodology. The article uses the following methods: economic—statistical
analysis, economic—mathematical analysis, graphic, monographic, analysis and synthesis, systematization.

Presentation of the main material (research results). Management decision—making based
on interval and instantaneous price multipliers and financial and economic analysis in the context of
ensuring food security is systematically investigated. In particular, multipliers of the first type were
investigated: price/ profit; price/cash flow; price/dividend payments; price/revenue from sale; of the
second type: price,/book value; price/net worth of assets.

Field of application of results. The results of the research can be used in the practical activities
of enterprises, organizations, and institutions to improve management decision—making based on
price multipliers and financial and economic analysis in the context of ensuring food security.

Conclusions on the article. It has been proven that in the context of ensuring food security, the
optimal scope of application of price multipliers is the evaluation of holding companies or the evaluation,
if necessary, of the urgent sale of a large block of shares that is part of the portfolio of securities of the
evaluated company. The process of forming the final value of the value in the context of ensuring food
security consists of three main stages: selection of the value of the multiplier, which is expedient to use
for the evaluated company; reconciliation of preliminary market value results obtained as a result of

using different types of price multipliers; making final adjustments.

Keywords: management decision—making, price multipliers, financial and economic analysis,

development, food security.

MocraHoBka npobnemu y 3aranbHOMY BUIJsi—
Ai Ta il 3B’A30K i3 Ba)X/INBUMUN HaYKOBUMM YU
npakTuyHuMKU 3asgaHHavn. Baxnvseum iHCTpy—
MEHTOM BW3HA4YeHHs1 PUHKOBOI BapTOCTI BMAcCHOro
Kanitany iHHOBaLiNHO OPIEHTOBAHOro NigNPUYEMCTBA
NOPIBHANBHYM MIOX0O0M € LIHOBI MynbTUMNIKaTOPW.
LiiHoBu mynbTunnikatop BigbvBae CniBBIOHOLLEH—
HS1 Mi>XK PUHKOBOH LIHOK IHHOBALIIHO OPIEHTOBAHOMO
nignpYeEMCTBa | AKMM—Hebyab M0ro MOKa3HUKOM, LLO
XapaKTepuaye pesynbTati BUPOBHUYOI Ta hiHaHCO—
BOI OiANbHOCTI. Y AKOCTi TakMX NOKA3HWKIB MOXHa BU—
KOpUCTaTV He nnLLe NpubyTok, ane " rpoLLoBUN NOTIK,
OVBIOEHOHI BANNaTW, BUPYYKY Big peaniauii Ta iHLwi,
IKi B KOHTEKCTI 3abe3ne4eHHs1 NpogoBonb4oi 6esnekn
06YMOBIMOE aKTyanbHICTb TEMU OOCHIIKEHHS.

AHani3 octaHHIiX gocnigxeHs i nybnikadii, B
AIKUX 3ano4aTKoBaHO PO3B’A3aHHA AaHoi nNpo-
6nemu. LIiHOBUA MynNbTUMNIKATOP PO3Pax0BYETLCA
3a yciMa aHanori4H1MM1 iHHOBaLUIHO OPIEHTOBaHN—

MU MignpuemMcTBamMu. Y OUIHOYHIA NpakTuLi BUKO—
PUCTOBYHOTBCA 2 TUMM LIHOBUX MyNbTUMNMIKATOPIB:
iIHTEpBanbHi I MOMeHTHI. 1o nepLuoro Bugy MoXxHa
BIOHECTM MyNbTUNMIKATOPW: LiHa,/ mpubyTok; uiHa,/
rPOLLOBWI NOTIK; LiHa/ AMBIAEHaHI BUNNaTu; uiHa,/
BMpYy4Ka Big peanisauii. o MOMEHTHUX MynbTUMMi—
KaTopiB BIAHOCATL: LiHa,/6anaHcoBa BapTICTb; Li—
Ha,/ 4mncTa BapTicTb akTMBIB [1; 3—5].

Posnogin WiHoB1X MyNbTUAAIKaTOpPIB Ha IHTEpBanb—
Hi T8 MOMEHTHI BaXJMBe i3 TOUYKM 30py BUKOPUCTO—
BYBAHOM0 y pO3paxyHKax YMcrna akLji y 3BEPHEHHI.
Tak, Npy po3paxyHKy iHTEpPBanNbHUX LiIHOBUX MySb—
TUNMIKaTOPIB HEOOXIAHO BM3HAa4YaTN CEPEeOHE YMCMO
aKLj y 3BEpHEHHI 3a Takuii came nepiog, SKuiA BU—
KOPVCTOBYBABCS MPW BU3HAYEHHI aHOro nokasHuka
[2; 6—10]. MpuiAHATTA yNpaBniHCbKKMX PiLLEHb Ha OC—
HOBI LHOBUX MyNbTUMNIKaTOPIB Ta (hiHAHCOBO—EK0—
HOMIYHOro aHanisy B KOHTEKCTI 3abe3neyeHHs Npo—
O0BOMbY0i 6e3neku cnifg gocnignT BinbLU CUCTEMHO.
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@opmynioBaHHA Uinei crarTi (NocTaHOBKa
3aBAaHHs) — [OCAIAUTU NPUAHATTSA YyNpaBRiHCbKNX
piLLIEHb HA OCHOBI LIIHOBWX MYNbTUMNMIKATOPIB Ta di—
HaHCOBO—EKOHOMIYHOro aHani3y B KOHTEKCTi 3a-—
6e3neyeHHst NPOA0BONLY0i 6e3neku.

Buknap ocHoBHOro marepiany p[ociigxeH-
HA 3 MOBHUM 06rpyHTYBaHHAM OTPYMAaHUX HayKo—
BUX pe3ynbTaTiB. [lpoaHaniayemMo akTyanbHi LiHOBI
MyNbTUNAIKATOPU B KOHTEKCTI 3abe3ne4veHHst Npo—
[0BOJSbY0i 6e3nekn.

MynbTunnikaTopu uiHa,/ npubyTok, uiHa,/ rpoLo—
BUIA NOTIK.

Lis rpyna myneTunnikatopis € HanbinbLL noLmpe—
HUM cnocoboM OLIHKK, OCKifNbKM iIHhopMaLis LLOoAo
NprBYTKY OLHKOBAHOM0 IHHOBAL,IHO OPIEHTOBAHOIO
nignpyemMcTBa Ta NignpUMeEMCTBa—aHanora € Ham-—
BinbLU 4OCTYNHO. [119 po3paxyHKy MynbTUMNiKaTo—
pa Moxe ByTn BUKOpUCTaHUM Byab—saKMA NOKa3HUK
NprByTKY, OTPUMaHWA Yy MPOLECI MOro pO3Moginy.
Tomy, KpiM MOKasHWKa 4YMCTOro MNpubyTky, MOX-—
Ha BMKOpUCTOBYBaTW MpubyTOK A0 ONojaTKyBaH—
Hs1, NpMBYTOK [0 CnnaTu BIQCOTKIB | MogaTKiB ToLLO.
OCHOBHOM BVMMOIOK € MOBHA iOEHTUYHICTb BUKO—
PUCTOBYBAHOIr0 NOKa3HWKa And aHanora n ouiHi—
BaHOro iHHOBALIMNHO OPIEHTOBAHOrO MigNPUEMCTBA,
T06TO MynbTUNNIKaTOP, 064YNCNEHNIA HA OCHOBI NPU—
6yTKy A0 cnnaTtu noaaTKis, He MoXHe ByTy 3acToCo—
BaHWA 0o NpubyTKy A0 cnnaTtu BIACOTKIB | NOAaTKIB.
MynbTunnikaTop LiHa,/ npubyToK CYyTTEBO 3anexXuTb
Bif MeTofiB BefeHHA ByxranTepcbkoro 06miky, To—
My, FIKLLO aHanorom € 3apybixHe nignpuemMcTBo,
HeobXigHO MPUBECTM CUCTEMy po3mnoginy npubyt—
Ky [0 EAVHMX CTaHOApPTIB. TinbKy Micns NpoOBEAEHHS
BCiX HEOBXIOHMX KOpPUryBaHb MOXHa OOCArTM Heob—
XIAHOrO PiBHA MOPIBHSAHHOCTI, LLO | JO3BONAE BUKO—
pPUCTOBYBATU MyNbTUNIIKATOPW.

Y aKocTi 6a3n po3paxyHKy MynbTuUnnikaTopa go—
LiNbHO BUKOPUCTATW HE NLLIE CyMy NpUBYTKY, OTpU—
MaHy B OCTaHHI/ pik nepen AaTot ouiHKW. OuiH—
Ba4 MOXE BMKOPWUCTATU CepPenHbOpPIYHY BEMNYMHY
nNprbyTKy 3a ocTaHHI S pokis. OuiHHWI Nepiog Moxe
ByTY 36INbLUEHN Y1 3MEHLLIEHWI 3aMeXHO Big Ha—
ABHOI iIHhopMaLlii Ta HAsBHOCTI eKCTpaopaHapHNX
CuTyaLil, CNOTBOPHOKYMX OCHOBHY TEHAEHLLIKO B On—
HamiLi NpnByTKYy.

basoto pospaxyHky mynbTunnikatopa LliHa,/ rpo—
LLIOBWM NOTIK MOXe ByTu Byab—AKNA NOKa3HWK NpU—
BYTKY, 36iNbLUEHUA HA CyMy HapaxoBaHOoi amopTu—
3auii. OTXe, MOXHa BUKOPUCTATK Kifbka BapiaHTIB
LUbOro MynbTUNMikaTopa. Y NPOLECi OUIHKKA MOX—

Ha 064YMCANTM MaKCUMarbHYy KinNbKiCTb MyNbTUMMI—
KaTopiB, OCKiflbKM 3acTocyBaHHA X A0 hiHaHCO—
BOi 6a3un OLUiHKBAHOMo IHHOBALHO OPIEHTOBAHOMO
nignpyemMcTBa NpuBede [0 NOosiBY KiNbKOX BapiaH—
TiB BQPTOCTI, L0 iICTOTHO BiAPI3HATUMYTLCA OAVH Bif
ogHoro. [lianasoH oTpumaHuX pes3ynbTaTiB MOoXe
6yT1 4OCUTb LLUNPOKMM.

Tomy Benuka KinbKicTb BUKOPUCTOBYBaHMX MyIb—
TUMNIKaTOpiB AOMOMOXE OLiHKBa4YeBi BUABUTN 06—
nacTtb HambinbLl obrpyHTOBaHOI BenuynHW. [poTe,
€ EeKOHOMIYHI KpuTepii, AKi 0BrpyHTOBYKOTL CTYMiHb
HaZiMHOCTI 1 06’eKTMBHOCTI MynbTUAnikaTopa. Ha—
npuknag, Benuki IHHOBAUIMHO OpIEHTOBaHI nig—
MPVMEMCTBA Kpallle OLiHIOBaTW Ha OCHOBI YMCTOr0
npnbyTKy. [OpibHi iHHOBaLINHO OpiEHTOBaHI Nignpu—
EMCTBa — Ha OCHOBI NpnbyTKy A0 cnnaTtu NogaTKis,
OCKiNbKK B LibOMY BUMaAKy YyCyBaETLCA BMNVB Bif—
MiHHOCTen B onopaTtkyBaHHI. OpieHTauis Ha Mynb—
TunnikaTop LliHa,/rpoLoBui NoTik nepeBakHa npu
OUiHUi iHHOBAUINHO OPIEHTOBAHWX MiOMPUEMCTB, B
aKTMBax AKMUX MepeBakae HepyxOMICTb. AKLO H—
HOBAaLiNHO OpIEHTOBaHe MNiANPUEMCTBO Mae JOCUTb
BMCOKY MUTOMY Bary akTUBHOi 4aCTWUHW OCHOBHUX
dhoHAiB, 06’EKTUBHILLNA pe3ynbTaT 4acTb BUKOPU—
CTaHHa MynbTUnnikatopa LiHa,/ npnbyTok.

HambinbLL MOLIMPEHOD CUTYaLIED 3aCTOCYyBaHHSA
MynbTUnnikaTopa LiiHa,/ rpoLuoBmin NoTiK € 36UTKOBICTb
abo He3Ha4HWN MpUBYTOK, @ TaKoX HEBIAMOBIOHICTb
(hakTMYHOrO KOPUCHOrO TEPMIHY CRyX6M OCHOBHMX
thoHgiB IHHOBAL|IHO OPIEHTOBAHOIO MIJNPUEMCTBA Ne—
piogy amopTun3aLlii, ipuiAHATOMY Y chiHaHCOBOMY 061Ky .
Lle Mo>xn1Bo, Konm BapTiCTb aKTUBIB € HE3HAYHOHD, X0~
4a NpocnyXXaTb BOHW [OCUTbL AOBIO.

MynbTunnikaTop LiHa/ guBigeHaw.

Llem myneTunnikatop po3paxoByeTbCA Ha 6a-—
3i hakTM4HO BUMNaveHux AvBigeHaiB abo Ha oc—
HOBI MOTEHUINHWX AMBIAeHOHWX BMNNaT (Tunosi an—
BiAEHOHI BUNNaTW, po3paxoBaHi 3a rpyrot CXOXMX
IHHOBALIIHO OPIEHTOBAHWX MIANPUEMCTB Ha OCHOBI
MOPIBHAHHSA IX (PaKTUYHMX AVBIAEHOHUX BUMNAT | 41—
cToro npmbyTKy).

MoXnmMBICTb 3aCTOCYBaHHS MyNbTUNAIKATOPIB Li—
€l rpynn 3anexunTb Bif Uinen ouiHkK. FAKwo ouiHka
MPOBOANTLCA B LINAX MOMNMHAHHA NiANPUEMCTBA, TO
30aTHICTb BUMNa4yBaTy AVBIAEHON HE MAE 3Ha4YeH—
HS, OCKINbKM BOHa MOXXE MPUMYHNTY CBOE ICHYBaHHSA
B 3BMYHOMY pexuMmi rocrnogaptoBanHs. [1pu ouiH—
Ui KOHTPOSIbHOrO NaKeTy OLiHKBaY OPIEHTYETLCA Ha
NOTeHUiNHI OMBIOEHAW, OCKifIbKM IHBECTOP OTPUMYE
NpaBO pilLeHHA AMBIOEHAHOT NOAITUKKW. PakTUyHI
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AVBIOEHOHI BUNNaTX BaXXMBI NPW OLiHLI NakeTy ak—
L, OCKINbKM IHBECTOP HE 3MOXE 3MYCUTU KepiB—
HULTBO KOMMaHIi 36inbWMTN AMBIOEHAW HaBiTb 3a
HafABHOCTI 4OCTaTHBLOr0 3pOCTaHHA NPUBYTKY.

MynbTunnikatop LliHa/guBigeHan BMKOPUCTOBY—
ETbCH PIAKO, HE3BaXar4n Ha [OCTYMHICTb IHJop—
mMauii. Lle mos’asaHo i3 Tum, Wo nNopsagok BUnnaTu
LoX0ody iHBecTopam y nybnivHnX | NPUBaTHUX IHHO—
BaLUIHO OPIEHTOBaHVX NIJAPUEMCTBAaX ICTOTHO pPi3—
HUTbCA. Y NpMBaTHUX TOBapUCTBax BMACHUKN MO~
XYTb OTPUMYBaTW FPOLLIOBY BUrOAY Y BUrNAai PisHNUX
BUMNNAT, 3HWXEHHSA OPeHAHOI nNnaTu | Tak gani.

MynbTunnikaTop Lina/gueigeHon OouinbHoO BU—
KOpMCTOBYBaTW, AKLIO AMBIAEHAM BUMNMA4YylOTbCA
AOCUTb CTabinbHO AK B aHanorax, Tak i B OLiHoBa—
HOMY IHHOBALIHO OPIEHTOBAHOMY MiANPUEMCTBI,
To6TO 3gaTHICTb MIgNPUEMCTBA CrnadyBatv av—
BigeHan mae 6yTn nporHozosaHa. OuiHioBa4 Mae
yMeBHUTUCS, L0 cymMa AVBIOEHAOIB po3paxoBaHa 3a
PIYHOIO MPOLEHTHOK CTaBKO, HaBiTb SKLLO AMBI—
LEHOM BUMNa4vyroThCs LWoKBapTany.

Mynbtunnikatop LliHa/Bupydka Big peanisauii;
LliHa/ chiznyHmin 06'em

Llem mynbTunnikaTop BUKOPWUCTOBYETLCS PigKo.
[NpusHayveHnn gna nepesipkn 06'eKTMBHOCTI pe—
3ynbTaTiB, OTPMMaHMX IHLLMMKX crnocobamu.

TouHi pesynbTatn mynsTunnikatop LliHa/Bupy4—
Ka Bif peanizauji 4ae B OuiHLi NiagNpUEMCTB cdiepu
nocnyr (peknama, CTpaxyBaHHS, PEMOHT, fOCTaBka
Towo). MynbTunnikatop LliHa/Bupyyka Big peani—
3aLii He 3anexuTb Bi METOAIB BeAeHHsA byxrantep—
cbkoro o6bniky. beanepeyHod nepesarod [aHoro
MynbTUMNIKaTOpa € MOro yHiBEPCanbHICTb, LLIO NO3—
baBnsie HeobxigHOCTI NPOBEAEHHS CKagHMX KOpU—
ryBaHb, BXVUBaHMX MPY PO3paxyHKy MynbTUNIKaTO—
pa LiHa/ npmnbyTok.

HAKLLO METOoH OUiHKM € MOrfnMHaHHA iHHOBAaLUiNHO
OpIEHTOBAHOrO MIANPUEMCTBA, TO KpaLle OpIEHTY—
BaTUcA Ha mynbtunnikatop LliHa/Bupy4dka Big pe—
anisauii, OCKiflbK/ BiH YHEMOXIMBIOE MiABULLIEHHSA
LiHM 3@ paxyHOK KOpOTKO4aCHOro pocTy npubyT—
Ky, 3abeanevyBaHoro 3ycunnsamm dhiHveHegxepa.
[NpoTe, B UbOMYy BUMNAAKY MOTPIOHO peTensHO BU—
BYMTW CTabinbHICTL 06’cAry BMpYYKM Bifg peanizawii
y ManbyTHbOMY.

OcKinbKun NornMHaHHA iIHHOBALIMHO OpiEHTOBaHO—
ro NigNPYEMCTBA CYyNPOBOOXKYETLCS 3MIHOK yNpaB—
NMiHCBbKOro anaparty, TO Lie MOXe NpU3BEeCcTX 40 3a—
MiHM BUpOBHMYOro nepcoHany Ta crnagy o6csris
peanizaui.

OcobnuBeicTb 3acTocyBaHHS  MynbTUMNNIKaTopa
LliHa/Bypy4yka Big peanisadii nonsarae y Tomy, LU0
060B’A3KOBO Ma€E BpaxoByBaTUCA CTPYKTypa Kani—
Tany iHHOBAaLiHO OPIEHTOBAHOMO MIANPUEMCTBA |
aHanorie. AKLLO cniBBiQHOLLEHHS BNAaCHUX Ta No3n—
KOBWX 3ac0biB ICTOTHO BigPISHAETLCA, TO AaHY OLLiH—
Ky B KOHTEKCTI 3abe3neyeHHs NpogoBonbYyoi bes3—
Mneky Kpalle MpOBOAUTU 38 PUHKOBOK BapTICTHO
IHBECTOBAHOro Kanitany.

MynbTunnikatop LiHa,/ disnyHni 06’'eM € pisHOBU—
Aom mynbTunnikaTopa LliHa,/ Bupy4ka Big peanisauii. A
LiHa 3ICTaBNAETLCA HE i3 BAPTICHMM, a i3 HaTypansHUM
NOKa3HMKOM, KA MoXe BiabuBaTt didnydHun obcar
BMPOBHMLTBA, PO3MIP BUPOBHMYMX MAOLL, KIMbKICTb
YCTaHOBMEHOr0 YCTaTKyBaHHS, MOTYXHICTb.

MynbTunnikatop LliHa,/6anaHcoBa BapTiCTb

[Ona pospaxyHky mynbTunnikatopa LliHa/6anaH—
coBa BapTICTb Y AKOCTI hiHaHCOBOI 6a3n BUKO—
pUCTOBYETLCS BanaHCcoBa BapTICTb YCix abo 4McTmX
aKTUBIB a@HanoriyHMx IHHOBAUINHO OpIEHTOBAHMX
NigApPUEMCTB Ha JaTy OuiHKM abo Ha OCTaHHI0 3BIT—
Hy gaty. Llem myneTunnikatop BigHOCUTLCH 00 MO~
MEHTHMX MOKa3HWKIB, OCKINbKN BUKOPUCTOBYETLCS
iIHChbopmaLia Npo cTaH He 3a NeEBHUI BIOPI30OK 4acy,
a Ha KOHKpEeTHy JaTy.

Bubip BeNn4nHM MynbTUNIikaTopa BMMarae 0co—
6nvBO peTenbHOro O6rpyHTYBaHHS, 3adhikcoBa—
HOro 3rodoM B 3BIiTi NPO OUiHKY ANs 3aMOBHUKA.
OckinbKn 0gHaKkoBUX NIGNPUEMCTB He ICHYE, Aiana—
30H BENWYNHM OQHOMO | TOM0 X BMAY LIHOBOr0 Myfb—
TUMnikaTopa, pO3paxoBaHOro 3a YCiM CAMCKOM Mig—
MNPMEMCTB—aHasnarie, Moxe 6yT1 4OCUTb LLUMPOKMM.
AHaniTnk nepegyciMm BIiACIKAE ekCTpemarsbHi BEnu—
YMHW MYNbTUMMIKaTOPa Ta pO3pax0BYE NOro cepeq—
HI0 Ta MefiaHHy BenM4nHy no aHanorax. Bubip se—
AVYUHM LIHOBOrO MynbTUMNiKaTopa pobutbes Ha
OCHOBI aHanisy hakTUyHMX cepegHix Ta MegiaHHNX
3Ha4eHb Mo KOXHOMY (PiHaHCOBOMY KOeILIEHTY, a
TakoX Mo3uLji OLiHIOBAHOIO IHHOBALIMHO OPIEHTO—
BaHOro NignpUeEMCTBA MO eNeMEHTY NMOPIBHSHHS.

MeToamka noLuyky aHanoris 3B0ANTbLCA A0 Big6o—
Py IHHOBALINHO OPIEHTOBAHWUX NIAAPUEMCTB, Yui No—
Ka3HWKM HanbinbLL 61M3bKi 40 OLiHIOBaHOI 38 TaKn—
MU KpUTEpIaMK, AK: CTPyKTypa 6anaHcoBOro 3BiTy;
3BITM NP0 hiHaHCOBI pe3ynbTaTu; 3Ha4YeHH: hiHaH—
coBux koediyieHTiB. Ona Bnbopy aHanoris gouinb—
He BMKOPUCTaHHs MeTofa iepapxin. [oTiM fo ouiHKK
NPUTArYIOTbCA pesyneTaT (hiHaHCOBOro aHanisy,
30cepenkeHi B 3BeaeHin Tabnuui hiHaHCOBUX KO~
ecpiuienTis. Ana Bubopy BENMYNHM KOHKPETHOI 0 BU—
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Ay LIHOBOro MynbTUMNiKaTopa MoXHa BMKOPUCTO—
BYBaTW NoB'A3aHi 3 HUM hiHaHCOBI KoediuieHTn. Ha
OCHOBI 3iCTaBneHHs oiHaHCOBMX KOediLiEHTIB BN~
3Ha4aeTbCA NONOXEHHA (paHr) OuUiHKOBAHOMO IHHO—
BaUIHO OPIEHTOBAHOr0 MNigNpYEMCTBA Cepef aHa—
noriYHuX nignpuemcTs. Bubip 3Ha4yeHHs UiHOBOro
MynbTUAAiKaTopa OAs OUHKBAHOro iHHOBaLin—
HO OPIEHTOBAHOrO MIANPUEMCTBA 3 BUKOPUCTaH—
HAM JaHux 3BefeHoi Tabnuui dpiHaHcoBUX Koedili—
EHTIB POBUTLCH AK MPAaBUNO EKCMEPTHUM LUMAXOM.
[ns uboro MoXxHa 3acTtocyBaTy METOAMKY rpaddiy—
HOrO MOPIBHAHHA DIHAHCOBMX KOEWILIEHTIB OLjiHIO—
BaHOro iHHOBALHO OPIEHTOBAHOrO MiANPMEMCTBA
3 apgekBaTHMMK (DIHAHCOBUMM MOKa3HMKamu nig—
NPVWEMCTB—aHanoriB i3 METOK BU3HA4YEHHA MicLA
3aiMaHoro OUiHHBaHMM IHHOBAUMHO OpiEHTOBA—
HVUM NiANPYEMCTBOM. AHani3ytTbCA MiHIMarbHe Ta
MakcuManbHe 3Ha4eHHs KoedilieHTa 3 yciM cnn-—
CKOM aHarnoris, a TakoX po3paxoBaHe CepefHE Ta
MepgiaHHe 3Ha4eHHsA. [1oTiv npoBoguTbes rpadidHe
MOPIBHAHHA 3Ha4YeHb MyMbTUMNIKATOPIB 38 aHano—
ramu i3 HanbinbLL BNN3bKMMK 3HAYEHHSIMW pO3pa—
XO0BaAHUX MIHIMaNbHUX, MaKCUManbHUX i MegiaHHNX
BeNn4YMH hiHaHcoBUX KoediuieHTiB. ObnbunpaeTbes
He KOHKpEeTHa BEeNM4Y1MHa [aHoro LiHOBOro MynbTU—
nnikaTopa, a Aianas3oH 06’'EKTUBHMX 3Ha4YEHb.

MeTon nignpvemcTBa—aHanora nepegbavae Bu—
KOpMCTaHHA LiHOBOI iHdhopmaLii i3 hoHA0BOM0 pPUH—
Ky 3a nybniyHnmMmn akuioHEpHUMW TOBapuCTBaMu,
TOMy 06paHy BEMUYMHY MynbTUMANIKaTOpa Ppeko—
MEHOYETbCS CKOperyBatu (3MeHLNTN) y 3B'A3KY i3
BinbLU HU3bKVM PIBHEM KaniTanizawji oLiHBaHOro
IHHOBAL|INHO OPIEHTOBAHOMO NiANPUEMCTBA.

Ak badmmo, nepeniveHi MynbTUNMIKATOPU HE O~
HaKOBO BMNMBaKOTb Ha PUHKOBY BapTICTb Bi3HECY,
TOMY | PO3Pax0BYETLCA CePeHbO3BaXEHE 3HaYeH—
HS. ICHyBaHHA BENWKOI KiNbKOCTI MyNbTUNAIKaTOPIB
[AE MOXMBICTb NPUNYCTUTN HAABHICTb HEOAHAKO—
BOro BNNMBY (PiHAHCOBO—EKOHOMIYHNX MOKA3HUKIB
Ha BapTicTb 6i3Hecy nignpremcTsa. B ubomy Mox—
Ha nepekoHaTuCs, AKLLO NpoaHaniayBatn (yHKLIK0
PVHKOBOI BapTOCTI 6i3HEeCy NiANPUEMCTB 3rigHO BU—
MOT KOPenAuinHO—perpecinHoro aHaniay.

[ns nobynoBm kopensuinHoi Mogeni BinmnBy Koe—
dhivieHTy aBTOHOMII, KOediuieHTy 06opoTHOCTI 060—
POTHUX KOLUTIB, KOeqiLiEHTY 3aranbHoi NikBigHOCTI,
peHTabensHOCTI Mpogaxy, BanoBu NpubyToK Ha
3MiHy MynbTUMNiKaTopa LiHa/6anaHcoBa BapTiCTb
rocnopgapcTsa 6yno nposefAeHo BUBIPKOBE CTATUC—
TWYHE CMOCTEPEXEHHSA NIANPUEMCTB, A0 AKUX BU—

CyBanucea HaCTyMHi BUMOru: TUMOBE MIANPUEMCTBO,
TMNoBa creuianizauia Ta ii piBeHb, TUMOBUIA PIBEHb
dhoHpo3abeaneveHocTi Ta )OHAO0036POEHOCTI TO—
wo. dani HeobxigHo cchopmyBaTy piBHAHHA perpecii
nepeniyeHnx MynbTUANIKATOPIB 3 MOKa3HUKaMWU, AKi
MatTb 3 HAMW TiICHWIA 3B'A30K.

PozpaxyHkn cBigyaTth, WO MynbTUAAIKaTop Ui—
Ha/banaHcoBa BapTiCTb MaiHa [obpe Kopento—
€TbCA 3 KoedilieHToM chiHaHCcoBOro niBepimxy (r,
= 0,815] i obeArom aBaHcoBaHoro Kanitany (r, =
0,802). Mynbtunnikatop LliHa/4mcTuin goxin Big
peanisauii npogykuii Mae TiICHY NpsiMy 3aneXHICTb
Bifl KoediliEHTY 3aranbHoi NiKBIAHOCTI [r'y =(0,798),
obcArom aBaHCOBaHOr o Kanitany [r‘y =0,767),cnis—
BIJHOLLIEHHAIM BNacHOro i 3any4eHoro kanitany (r,
= 0,862) Ta peHTabenbHICTIO 3any4eHoro Kanita—
ny (r, = 0,834). OpHo4acHO faHU MynbTUMaiKa-—
TOP MaE TICHUI 3BOPOTHI 3B'A30K 3 KOEILIEHTOM
thiHaHcoBol 3anexHocTi (r, = —0,738). KoedpilieHT
aBTOHOMIi JOBpe KOPEenteTbCA 3 MyNbTUMNIKaTO—
pamu LiHa,/ rpoLIOBUI NOTIK i LiiHa,/ YncTun Nnpmnby—
TOK. PeHTabenbHiCTb BNnacHoro Kanirany Mae TiCHUN
3BOPOTHI 3B'A30K 3 MYMbTUMNIKATOPOM LiHa,/ Yn—
CTWIA NPUBYTOK.

[NlonepegHe BuMBYEHHA CHOPMUM 3aMEXHOCTI MK
BKa3aHMMM 03HaKaMu Nokasano, Lo 3B'A30K MOXe
BYTN BUpaxXeHWIn 3@ AONOMOr 0K NIHINHOMO PIBHAHHSA
H6araTochakTopHOI perpecii:

y,=a,tax, tax,+ax (1)

PiweHnHa 3apavi 6yno nposepeHo Ha EOM 3a
cTaHgapTHow nporpamoto Excel 6aratodakTopHo—
r0 KOpensuiiHo—perpecinHoro aHanisy. [NokasHu—
Kamu TICHOTW 3B’A3KY NpY NPOCTOI KOpensuii € koe—
dhiLieHT Kopenawji | KoediLieHT geTepmiHaLii.

OTpumaHa HacTynHa KopensuiHa 3anexHICTb
mMyneTunnikatopa LliHa/6anaHcoBa BapTiCTb Man—
Ha Bif 06CcAry aBaHCOBaHOro Karitany y po3paxyHKy
Ha 1 ra cinbCbKorocnopapchbKmx yriab (x,]) i koedidi-
EHTY (hiHAHCOBOr O NiBepiaXy (X,):

y=1,656 +0,0553x, +0,041x, (2)

KoediuieHT perpecii nokasye Ha CKiflbK1 3MIHUTb—
CA MyNbTUMNIKATOP NPY 3MiHI BIGNOBIAHOI0 YAHHUKA
Ha oguHuLo. Tak, a, = 0,0553 nokasye, Lo 36inb-
LeHHsA Ha 1 rpH. po3mipy BanoBora npubyTky cnpu—
fI€ 3pPOCTaHHK MynbTUMNiKaTopa uiHa/6anaHco—
Ba BapTICTb rocnogapcTtsa Ha 95,3 rpH. 3pocTaHHs
KoedilieHTy chiHaHCOBOro niBepigxy 36inbwnTb
mMynbTunnikatop Ha 0,041 nyHKTIB.

['lokasHnKamu TICHOTY 3B'A3KY NPU MHOXMHHIN KO~
pensuii € NapHi, NpUBaTHI T8 MHOXWHHI KOEILIEHTW
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Kopenauii i MHOXMHHI KoedilieHTV geTepMiHaLii. Mix
03HaKaMW YYHHVIKIB 3B'A30K MPaKTU4HO BIACYTHIN.

KoediuieHT MHOXUMHHOI AeTepMiHauii R? =0,4914
CBIA4UTb, LLIO BapiaLif MynbTUnnikaTopa y 38'A3Ky 3i
3MIHOK BKJIKOYEHWX B PErPECIt0 YNHHVIKIB CTAHOBUTb
49,14%.

CepepgHs noMmunka KoedilieHTa Kopensuii cTaHo—
BUTb 5,4553. TabnuyHe 3Ha4eHHs t—KpuTepia npu
piBHi BiporigHocTi 0,951 18 cTyneHsax ceobogu cta—
HoBUTb 2,10089. Ockinbkn TabnuyHe 3Ha4YeHHs t He
NepeBuLLYE po3paxoBaHe, TO MOXHa 3pobuTn Bu-
CHOBOK MpO BIipOrigHIiCTb KoeqilieHTy Kopensyii.

PospaxoBaHi KoedilieHT enacTUYHOCTI noka—
3YKOThb, LU0 NMpu 36inbLUEHHI pO3Mipy aBaHCOBaHOM0
kanitany Ha 1% mynbTunnikaTtopa LliHa/6anaHcosa
BapTicTb ManHa 3pocTe Ha 0,05%, npu 36inbLUEHHI
KoediuieHTy hiHaHCOBOro NiBepiaxy pesynsTatme—
HWI Noka3HukK 3pocTe Ha 0,14%.

[ns Bu3Ha4eHHs BnvByY hakTopiB Ha MynbTUMMKa—
Top LiHa/4ncTuin poxia Big peanisadii npogyKLuii B KO~
pensALiHy Mogenb BKITKHEHI HACTYMHI YUHHKW: Koedi—
LIEHT 3arasbHoi NIKBIOHOCTI (X, ), obcar aBaHcoBaHOMo
Kanitany y po3paxyHky Ha ‘1 ra CinbCbKOrocnogapChKmx
yriap (X,), koediLiEHT dhiHAHCOBOT 3aMEXHOGTI (X,).

[NonepegHe BUBYEHHA HOPMM 3aMEXHOCTI MiX
BKa3aHMMM 03HaKaMum nokasano, Lo 3B'A30K MOXe
ByTN BUPaXXEHWUI 3@ JONOMOrOK MiHIMHOrO PIBHAH—
HS perpecii:

Y, =8yt aX, taX, tagx, (3)

OTpumaHa HacTynHa KopensuiiHa 3anexHICTb
mMyneTunnikatopy LliHa,/4mcTui goxig Big peanizauwii
MPOAYKLIi Bif BKITKOYEHNX Y MOAESb YMHHUKIB:

y,=0,0233 +0,0012x, +
0,7709x, — 0,2898x, (4)

KoediuieHT perpeciia,= 0,0012 nokasye, LU0 npu
cepegHbOMy PIBHI IHLINX YMHHUKIB 36inbLUEHHSA Ha
0OVH NYHKT KoedilieHTy 3aranbHoi NikBIGHOCTI Npy—
3Befe A0 3pocTaHHA MynbTunnikatopa Ha 0,0012
MyHKTIB. 3poCcTaHHs 06CcAry aBaHCOBaHOMo Kanitany
NpV3BOAWTL A0 NPMPOCTY Pe3yNbTaTUBHOMO YAHHN—
ka Ha 77,09 rpH. [py cepeaHboMy PiBHI IHLLINX YNH—
HVKIB 30iNbLUEHHS Ha OAVH MYHKT KoedilieHTy di—
HaHCOBOI 3aneXHOCTI CKOPOTUTb pesyfbTaTUBHWUIA
4YHHUK Ha 0,2898 nyHkTiB.

['okasHuKamu TICHOTY 3B'A3KY NPY MHOXXMHHIN KO~
pensuii € napHi, NpUBaTHI T8 MHOXWHHI KOeqiLiEHTW
Kopensawji i MHOXWHHI koedpiuieHTn geTepmiHaLii. Mixx
03HaKaMW YYHHWKIB 3B'A30K NPaKTU4HO BIOCYTHIN.

KoediuieHT MHOXMHHOI AeTepMiHauii R =0,5884
CBIQ41Tb, LLIO Bapialig MynbTUNIIKaTopa y 3B'A3KyY 3l

3MIHOHO BKITHOHYEHWX B PErPECIt0 YNHHVIKIB CTAHOBUTL
58,84%.

CepepHs nomunka koedilieHTa MHOXMHHOI KO~
pensuji ctaHoBuTb 6,1440. TabnuyHe 3Ha4YeHHs t—
KpuTepia npu piBHi BiporigHocTi 0,95 i 18 cTtyneHsx
ceoboan ctaHoBuTb 2,1009. Ockinbkn thakTnyHe
3Ha4eHHA t 3Ha4YHO NepeBuLLYE Tabnn4He, TO MOX—
Ha 3pobuT BUCHOBOK MPO OOCTOBIPHICTL Koedili—
EHTa MHO>XHHOI Kopensuii.

[ns Bn3HavyeHHsA BnuByY hakTopiB Ha MynbTUMMi—
KaTop «uiHa/rpoLLoBuiA NOTIKY B KOPENAUiHY MO~
Aenb BKIK4YEHI HACTYMHI YMHHUKK: CNIBBIQHOLLEHHS
B/IACHOrO KaniTarny A0 No314koBoro (X, ), KoedilieHT
aBTOHOMIT (X,,).

[NonepenHe BMBYEHHA (hopMM 3aMEXHOCTI Mix
BKa3aHMMM 03HaKaMu nokasano, Lo 3B'A30K MOXe
ByTV BUPaXXEHWUI 3@ JONOMOrO MiHINHOIO PIBHAH—
Hs1 perpecii:

Y, =8yt ax, tax, (5)

OTpumaHa HacTynHa KopenduiiHa 3aneXxHIiCTb
MynbTUNAIKaTOPY LiHa,/ FPOLLOBM NOTIK Bif BKIHO—
YeHVX Y MOJeSb YAHHUKIB:

y,=1,1487 +0,0722x, +3,0892x, (6]

KoedviuieHT perpecii a, = 0,0722 nokasye, W0
Npy cepenHbOMY PIBHI IHLUNX YUMHHUKIB 36inbLueH—
HA Ha 1 rpH. BMacHOro Kanirasny y po3paxyHky Ha 1
FPH. NO314YKOBOr0 Kanitany Nnpu3sege A0 NpUpocTy
mMynbTunnikatopa Ha 0,0722 nyHKTW, @ ogHo4ac—
He 3pOCTaHHA KOeqILIEHTY aBTOHOMIi Ha OANH MNYHKT
npu3sede A0 NIABULLEHHSA Pe3ynbTaTUBHOMO “YUH—
Huka Ha 3,0892 nyHKTK 3a iHLWKX PIBHUX YMOB.

KoediuieHT MHOXWHHOI feTepmiHauii R? =0,5521
CBIOuNTb, LLIO Bapiauia MynbTUnaikaTopa y 3B'A3Ky 3i
3MIHOH BKIIKOYEHWX B PEFPECIt0 YMHHUKIB CTAHOBUTb
55,21%.

CepepnHss nomunka KoedilieHTa MHOXMHHOI KO~
penauii ctaHoBuUTb 7,2589. TabnmyHe 3Ha4YeHHA t—
KpuTepia npu piBHi BiporigHocTi 0,95 i 18 cTtyneHsx
cBoboan ctaHoBuTb 2,1009. Ockinbkn thakTnyHe
3Ha4eHHs t 3Ha4YHO NepeBuLLYE TabnnyHe, ToO MOX—
Ha 3pobuTY BMCHOBOK NPO AOCTOBIPHICTb Koediui—
EHTa MHOXWHHOI KOpensLi.

[na BnsHavyeHHsa BnuBy hakTopiB Ha MyNbTUMMI—
kaTop LliHa,/BanoBuin npnbyToK B KOPensuiniHy Mo—
Lenb BKIKYEHI HACTYMHI YAHHWKW: KOE(ILIEHT aBTo—
HOMIi (X, ) | peHTabesnbHICTL BNacHoro Kanitany (x,).

[NlonepefnHe BMBYEHHA (POpPMU 3aNEXHOCTI MiX
BKa3aHMMM 03HaKamMu NnokKasarno, Lo 3B'A30K MOXe
BYTV BMpPaXeHU 3a JOMOMOro NIHIMHOIO PIBHAH—
HSl perpecii:
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Ta6nuusa 1. BusnavueHHsa Baprocti 6i3Hecy moAenbHOro NiANPUEMCTBA NOPIBHANLHMM NigXo[om

] 3H§|He|-|— BapricTtb 05’8K1:v 3a KOK=| o oo
MynbTunnikatopu HAA PIBHAHHSA | HAM MyNbTUIUIIKaTOPOM, | o "oy Bcboro
perpecii TUC. FPH.

LliHa / BanoBuin npnbyToK 8,5908 57335 25 14333,7
Llina/ rpoLuoBuin NoTiK 15,5444 17238 25 4309,7
LliHa / yncTuin poxig Big peanizauii 3,0800 73287 25 18321.,6
LliHa / banaHcoBa BapTiCTb aKkTUBY 2,2885 159488 25 39871,9
BaprTicTb nignpremcTtaa 768370

y, =85t a,x, tax, (7)

OTtpumaHa HacTynHa KopensuiiHa 3anexHICTb
mMyneTunnikatopy LliHa,/ 4mcTuin npnbyTok Big BKHO—
YeHVX Y MOAESb YNHHUKIB:

y, =9,7147 +3,4868x, —4,3965x, (8)

KoediuieHT perpecii a, = 3,4868 nokasye, L0
MpY CepenHbOMY PIBHI IHLLUMX YNHHWKIB 36inbLUEHHS
Ha OOWH MyHKT KoedilieHTa aBTOHOMIi Np3Befde A0
3pocTaHHA MynbTunnikatopa Ha 3,4868 nyHKTiB,
ToAi AK 36iNbLUeHHA peHTabenbHOCTI BNacHOro Ka—
nitany Ha 1 NyHKT CAPUATUME CKOPOYEHHIO pe3ynb—
TATUBHOr0 YMHHUKA Ha 4,3965 NyHKTIB.

KoediuieHT MHOXMHHOT geTepmiHaii R =0,6576
CBIQ4YMTb, LLIO Bapialia MynbTUNikaTopa y 3B'A3Ky 3i
3MIHOK BKJTKOYEHWX B PErPECIt0 YNHHVIKIB CTAHOBUTb
65,76%.

CepepHs nomunka KoedilieHTa MHOXMHHOI KO~
pensauii ctaHoBuTb 4,2185. TabnnyHe 3Ha4YeHHsA t—
KpuTepia npu piBHi BiporigHocTi 0,95 i 18 cTtyneHsx
cBoboan ctaHoBuTb 2,1009. Ockinbkn hakTnyHe
3Ha4eHHA t 3Ha4YHO NepesuLLyE Tabnn4He, TO MOX—
Ha 3pobuTN BMCHOBOK MPO OOCTOBIPHICTL Koediui—
EHTa MHOXWHHOI Kopensui.

Matoum piBHAHHA perpecii Ana KOXXHOro MynbTunni—
KaTopa, ICHYE MOXIIMBICTb pO3paxyBaTi BapTICTb 6i3—
Hecy Byab—AKOro nignpYeEMCTBa, Ta ranysi B Linomy.

Taknmm 4mMHOM, po3paxyHkoBa BapTiCTb BOi3HE—
Cy MOAefbHOro nignpuemcTtaa gopisHioe 76837,0
TUC. IpH., Wwo Ha 10,25 % 6inbLue, HiXX po3paxyHKK
3a aHanoramu. Tomy BBaXaeMo, LLO 3anpornoHo—
BaHa Mofesnb MOXEe BUKOPUCTOBYBATUCA NS OLIH—
Kn BisHecy nignpvemcTs YkpaiHn. BukopucToByro—
Y OTPUMaHI KOPENALiNHI 3aneXHOCTI BUABAETLCS
MOXNMBMM pO3paxyBaTy MynbTUMNIIKATOPX Mo ra—
ny3am, perioHam i KpaiHi B Linomy.

BucHoBKu

[oeepeHo, L0 B KOHTEKCTi 3abe3neveHHs Npogo—
Bonb4oi 6e3nekn npakTu4Ha chepa 3acTOCyBaHHA
LiHOBMX MYMbTUMNIKATOPIB — OUIHIOBaHHA XONgMH—
FOBWX KOMMMaHi Ta oLiHKa Npyv TEpMIHOBOMY NMpoga—

Xi BEMMKOro NakeTy akuin, Lo BXoAuTb 40 noptde—
nto 06’exTy ouiHKM. PiHaHCOBOK 623010 po3paxyHKy
€ BEMMYMHA YMCTMX aKTMBIB abo NOBHa BapPTICTb ak—
TVBIB 06'EKTY OLiHKM Ta nignpuemMcTB—aHanoris. [pu
LUbOMY B KOHTEKCTI 3abeane4eHHs npoaoBOnbYOi
6eanekn 3a ocHoBy BepeTbcs iHhopmauia odilin—-
HMX 3BITIB 06’EKTY OLIHKW Ta CKOPEKTOBaHa BENN4YM—
Ha, OTPUMaHa OLIHIOBa4YeM PO3PaxyHKOBUM LUMA—
X0OM. PopMyBaHHsI MiACYMKOBOI BEMUYUHW BapPTOCTI
y KOHTEKCTi 3abe3ne4eHHs NpoaoBonbYyoi 6e3nexkm
Bin6yBaETLCA 3@ TPbOMa OCHOBHUMW eTanamu: BU—
6ip BENUYNHM MyNbTUNAIKATOPA, AKWUN AOLINBHO BU—
KopucTaTh Ana 06’eKTy OUIHKYM; Y3rogXXeHHs none—
pefHix pesynbTaTiB PUHKOBOI BAPTOCTI, OTPUMaHNX
y pesynbTaTti BUKOPUCTaHHSA PI3HUX BUAIB LIHOBUX
MynbTUMNAIKaTOPIB; NiACYMKOBI KOPEryBaHHSI.
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MosiTopuvHr nonuTty Ta npono3vudii Ha iHHoBaUinHvi Bi3Hec:
opraHizayiiHo-ynpasBfiHCbKe 3acTOCYyBaHHA

AkTyanbHicTte Temu gocnimKeHHs. [JocnifKeHHs NMTaHHs 0praHi3ayiviHo—yrnpaBiiHCbKOro 3acTo—
CyB&HHS MOHITOPVHIY MONUTY Ta Npono3vuii Ha IHHoBaUiviHuii 6i3Hec 06yYMOBIOETLCSA BIACYTHICTIO EQN—
HOro nigxogy 4o peani3auii anropyuTMy AaHoro rnpoLecy.

lMNMocranoska npob6nemu. CamocTiviHyii npofax bi3HeCy I Kiflbka poKiB TOMY, | 3apa3 3anmLLIaETbCs
[0CUTb TPYAOMICTKUM ripoLecom. LL{o6 rpamoTHO npogaTtv nignpueMCcTBO noro Tpeba oLiHNTY, NpoBe—
CTv nepeanpoaaxHy nigroToBKY, CKAacTy IHBECTULIVIHA MEMOPaHLYM, OpraHi3yBaTu MoLUyK iIHBECTopa,
rnoroguTy LiHy, PO3pobuTty onTyMarnsHy cxeMy nepeaadi npas BAacHOcCTi Ta iH. [ns yboro notpibHo 3a—
ny4aTy MPOGPECIVIHVX OLIHIOBAIB, IOPUCTIB, ayANTOPIB, IHOAI (haxiBUiB 3 pekiamu — iXHi MOCAYry KOLUTY—
HOTb 4OCUTb JOPOro. Ane HaBiTb y TOMY BUNaAKY, SKLLO NPoJaBLUt0 BAACTLCA 3i6patv nogibHy KOMaHay, y
npogpecinHoro 6isaHec—bpokepa byae nepesara B cuily HaABHOCTI 6a3u faHWX IHBECTOPIB, 3alikaBneHmnX
y KyniBsi Takoro pogy 6isHecy. Came ToMy rofioBHOK NpobieMoto € aHarni3 Cy4acHOro cTaHy pyuHKY roto—
BOro bi3Hecy i piBHS1 IOro PO3BUTKY, LLIO 0COB6MBO akTyanbHO A7s iHHOBaUiiHOro Bi3HECY.

lMocraHoBka meTn i 3aBAaHb AOCAIAKEHHA — JOCHIQNTY MOHITOPUHI MONUTY Ta Nponosvyii Ha IH—
HOBaUiHW Bi3HEC: OpraHi3auiviHoO—ynpaBliHCLKE 3aCTOCYBaHHSI.

Meron abo merogonoria gocnigxeHHs. B cTaTTi BUKOPUCTAHO HACTYHI METoAuW: rpaghidHui, Mo—
HorpadbiuHWA, aHaniay | CUHTe3y, cuctemMaTmn3adil.

lNpeseHTayia ocHoBHoro martepiany (pe3ynbtatn gocnigxeHHs). O6rpyHTOBaHO, LLO MiX PUH—
KOBOK BapTICTHO MiANPUEMCTBA ICHYE NMPSMMA 3B'30K I3 TUMUW rPOLLOBYIMU OTOKaMu (foxogamu), ski
06yMOBIOKTbL KiHLUEBI EKOHOMIYHI pe3ynbTaTi Moro nigrnpueMHULbKOI isnbHOCTI (BUpO6HNMY0—rocno—
[apcbKoi, 36 yToBoi, inBecTuuinHoi]. OCHOBHe 3aBAaHHs OUIHKY MOSrae He CTiNbKU Y BUSHAYEHHI pa30—
BOI 04HOMOMEHTHOI LiHV MPOAaXx<y KOHKPETHOro BUAY MarHa, CKinbKy B HABIMXKEHHI pe3ynbTaTy OUiHKN
[0 pearnbHUX PUHKOBUX YMOB 3LIMCHEHHS Yroam 3 ypaxyBaHHSM YCiX (hakTopiB, L0 BU3Ha4at0Tb BEN—
YyHY AaHoi oLiHKKW. TobTo, OUiHIOBAY TiNbKY BUABIISIE BAPTICTb, are He BCTaHOBIIOE LiHy. BoHa BcTaHOB—
TETBLCA PUHKOM. BapiabenbHicTe pe3ynbTaTiB OUiHKW 38 paxyHOK 38CTOCYBaHHS PI3HUX METOANYHUX
nigxoais i IPUAOMIB, 3yMOBITHOE MOXITMBICTb MOSIBY OBOX anbTePHATUBHUX CTPATErN YHaCHUKIB Yroau.

ranysb 3acrocyBaHHA pe3ynbTartiB. Pe3ynbTatvl JOCIXKEHHS MOXYTb YTy BUKOPUCTaHI B NpaK—
TUYHIVI JiSNbHOCTI MigrNpUeEMCTB, OpraHi3aliv, yCTaHoB 4711 BOOCKOHAaNeHHs1 OpraHi3auiiHo—yrnpasniH—
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IHHOBALIMHO—IHBECTULINHA NONITVKA

CbKOro 3acTocyBaHHS MOHITOPUHIY MONUTY Ta Npono3unLii Ha IHHoBaLiniHUM Bi3HeC.

BucHoBku 3a crarrero. [JoBefeHo, LU0 3a BiACYTHOCTI 36amaHcoBaHOro, KOHKYPEHTHOrO | CTIKOro
PUHKY, KW | BU3HA4YaE CripaBXXHHO LiHY HEPYXOMOCTI, EKCMePTHa OLiHKa MOBWHHA 3HaxoamMTUCA B IHTepBa—
11i BEPXHIVi (BigrnoBigHOI iHTepecam npoAaBusi) | HVXKHLOI (BigrnoBigHoOI iIHTepecam rnokyrnus) niMiTHOI LiHW. 51K
rpaBusio, B SIKOCTI NIMITHVX LiH BAUCTYNaKTb YACTa BapTICTb 3aMILLEHHS], 3a/1LLKOBa BiHOBHa BapTiCTb,
KanitanizoBaHa abo oUCKOHToBaHa BapTiCTb. CEHC y3rof>KeHHs1 OLIHOK rossirae B 06rpyHTyBaHHI KOHCEH—
CyarnbHOro ornTuMyMy rpaHV4YHUX BUTPAaT Y4acHVIKIB yroav B pasi nepenadi npaBa BAacHOCTI.

Kumo4oBi cnoBa: MOHITOPUHE, NONUT, NPono3uList, iIHHOBaUiViHW Bi3HEC, OpraHi3auiiHo—yrnpaBniiH—
CbKe 3acTOoCyBaHHS.

MAKHMUDOV H.Z., SHEVCHENKO | B.,
SHENDERIVSKA L.P., POKOTYLSKA N.V.

Monitoring supply and demand for innovative business:
organizational and managerial application

Relevance of the research topic. The study of the issue of organizational and managerial
application of supply and demand monitoring for innovative business is conditioned by the lack of a
single approach to the implementation of the algorithm of this process.

Formulation of the problem. Selling a business on your own a few years ago and now remains a
rather time—consuming process. In order to properly sell the enterprise, it is necessary to evaluate
it, conduct pre—sale preparation, draw up an investment memorandum, organize the search for an
investor, agree on a price, develop an optimal scheme for the transfer of ownership rights, etc. Forthis,
you need toinvolve professional evaluators, lawyers, auditors, sometimes advertising specialists — their
services are quite expensive. But even if the seller manages to assemble such a team, a professional
business broker will have an advantage by having a database of investors interested in buying this
type of business. That is why the main problem is the analysis of the current state of the ready—made
business market and the level of its development, which is especially relevant for innovative business.

Setting the purpose and objectives of the study — to investigate the monitoring of supply and
demand for innovative business: organizational and managerial application.

Research method or methodology. The article uses the following methods: graphic, monographic,
analysis and synthesis, systematization.

Presentation of the main material (research results). It is substantiated that there is a direct
connection between the market value of the enterprise and those cash flows (incomes] that determine
the final economic results of its entrepreneurial activity (production, sales, investment). The main task
of the appraisal is not so much to determine the one—time, one—time sale price of a specific type of
property, but to approximate the appraisal result to the real market conditions of the transaction,
taking into account all the factors that determine the value of the given appraisal. That is, the appraiser
only discovers the value, but does not set the price. It is established by the market. The variability of
the assessment results due to the use of different methodological approaches and techniques leads
to the possibility of the emergence of two alternative strategies of the participants of the agreement.

Field of application of results. The results of the research can be used in the practical activities of
enterprises, organizations, and institutions to improve the organizational and managerial application
of monitoring supply and demand for innovative business.

Conclusions on the article. It is proven that in the absence of a balanced, competitive and stable
market, which determines the real price of real estate, the expert assessment should be in the range of
the upper(correspondingtotheinterests of the seller] and the lower (correspondingto the interests of the
buyer) limit price. As a rule, net replacement value, residual replacement value, capitalized or discounted
value act as limit prices. The purpose of agreeing estimates is to substantiate the consensual optimum
of the marginal costs of the participants of the agreement in the event of the transfer of ownership.

Keywords: monitoring, demand, supply, innovative business, organizational and management application.
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lMocraHoBka npobnemu y 3aranbHOMY BUMMAGI
Ta i 3B'A30K i3 BaXX/IMBUMMN HAYKOBMMM Y1 NPaKTNY—
HUMK 3aBgaHHAMKW. CamocTinHMA npogax Bi3Hecy
| Kiflbka poKiB TOMYy, | 3apa3 3anvLIaeTbCcs JOCUTb
TpyZoMicTkMM npouecom. LLlo6 rpamoTHO npoga—
TV MINPUEMCTBO Moro Tpeba OuiHUTK, NPOBECTU
nepegnpogaXxKHy MigroToBKY, CKMacTy IHBECTULIN—
HUIA MeMopaHZyM, OpraHizyBaTh NOLUYK IHBECTOopa,
NOrogmuTX LiHy, pO3p0obuTy oNTUManbHy CXemy ne—
pefadi NpaB BnacHocTi Ta iH. [Ona upboro noTpibHo
3any4aTti NpohecinHMX OLiHIOBaIB, OPUCTIB, ayan—
TOpiIB, iHOAI thaxiBuiB 3 peknamm — iXHi NOCNyr KoLl—
TYOTb AOCUTb AOporo. Ane HaBiTb Y TOMY BUNAAKY,
AKLLIO NPOAAaBLI0 BAACTbCA 3ibpaTh nogibHy KoMaH—
ay, y npodpecinHoro 6isHec—6pokepa byae nepesa—
ra B Cuny HasBHOCTI 6a3n gaHuX IHBECTOpIB, 3aLi—
KaBneHwux y Kynisni Takoro pogy 6isHecy. Came Tomy
rOfI0BHOKO NMpo6nemor € aHani3 Cy4acHOro CTaHy
PUHKY FOTOBOrO Bi3HECy i pIBHA MOro po3BUTKY, LLO
0cobnmMBOo akTyansHo Ans iIHHOBaUinHOro BisHecy.

AHani3 ocraHHiXx gocnigxeHb i nyb6saikayii, B
AKMX 3ano4aTkoBaHO PO3B'A3aHHA AaHoi npobnemu i
Ha AKi cnvpaeTbcs aBTop. PrHOK rotoBoro bisHecy B
YkpaiHi BUHWK Bcboro nicns kpuan 2008 poky. Came
TOAi B HaLLI KpaiHi noYany CTBOPHOBATUCS CTPYKTY—
pw, AKi 06pan 0CHOBHMM HaNPAMKOM CBOEI AiANbHO—
CTi KOMMEKCHW CyrpoBIf, Yrof 3 Bif4yXXeHHs npaB
BMNaCcHOCTI Ha AjtoYi NiANPUEMCTBA, L0 NpaLoTb Y
HiLLi Manoro Ta cepefgHboro 6isHecy. 3B14anHo, No—
LibHI KoMMaHii NpogaBanmcs | Jo Lporo, ane onepatli
B MepeBaxHin BinbLIOCTI BUNagKiB BigbyBanucs «ce—
pepn ceoix» (BnacHwK NnpogaBas bi3HeC CBOIM 3HaMo—
MUM), Manun HecucTeMHun xapakTep. OuiHoBanucs
KOMMaHii caMe §IK HEPYXOMICTb, L0 CBIOOMO HUX—
Y€ LiHM YYMHHOrO | MPUHOCUTL NPMBYTOK Bi3Hecy, Lo
BKJIO4Ya€E B cebe TakoxX | HemaTepianbHW akTuB.

B 2021 poui YkpaiHi HanivyBanacs BXe 3Ha4Ha
KinbKicTb 6i3HeC—6poKepiB N0 PUHKY rOTOBOro 6i3—
Hecy. 36inbLUEHH:A Y1cna KOHCanTUHIOBUX KOMMNa—
Hin, 3 ogHoro 6oky, 06yMOBNEHO 3POCTaHHAM Mo—
nWTYy | Nponoauuii, 8, 3 IHWOro, camo BNAMBAE Ha
PVHOK: 6araTo NpauYmnX Ha HOBOMY PUHKY doipMi
MPOBOASATL aKTUBHY iHChopMaLiiHy NOnNITUKY, NepLu
3a BCe B IHTepHeT—Beb—canTu BigirpatoTs Bce binb—
Ly ponb B SIKOCTI IHCTPYMEHTY MOLLYKY IHBECTO—
pa. Ha gaHuin MOMEHT BXe BU3HauMnncs «nopTpe—
TVY» NPOAABLIB | MOKYMLUIB, 3MIHY AKX B HAWBXH
POKK MOXe MPU3BECTW BiHA. TOX OpraHisauinHo—
ynpaBiHCbKe 3aCTOCYBaHHS MOHITOPUHIY aKTyanb—
HO K HIKONW.

IHHOBALIMHO—IHBECTVLINHA NONITUKA

@opmynioBaHHA Uinel crarTi (NnocTaHOBKa
3aBAaHHs) — AOCNIAUT MOHITOPUHI NONUTY Ta Npo-—
no3uuii Ha iHHOBaUinHWMIA Bi3HEeC: opraHisauiiHo—
ynpaBiHCbKe 3aCTOCyBaHHA.

Buknapg ocHoBHOro marepiany [OOCHIOXEHHA
3 MOBHVMM 0BrpyHTYBaHHAM OTPUMAHMUX HayKOBUX
pes3ynbTaTiB. TpMBanui 4Yac B OUiHLi IHHOBaLUINHO—
ro 6i3Hecy Byno gBa HanpsMK: OuUiHKa HEpPYXOMO—
rO | pyXOMOro MarHa Ta OUjiHKa LifiCHUX ManHOBMKX
KOMMnekciB. Tenep e MpOMNOHYETbCS TPETIA Ha—
NPAM: OUIHKa AnA ONOAAaTKyBaHHA Ta HapaxyBaHHSA |
cnnaTu iHWKMX 060B’A3K0BMX NnaTexis. BoHa pobutb
Lier BuA AisnbHOCTI BUHATKOBMM, TO6TO BBOAUTLCA
OUiHKA TiNbKW "Ona onogaTkyBaHHA" — | XXOAHOI IH—
woi. MoTpanuTu B Lie KONo 3 BUHATKOBUM BUAOM Ai—
ANBHOCTI IHLWM hipMaM HEMOXNNBO.

Y pO3BMHEHMX EKOHOMIKax B MPOLECi KyniBni—
npogaxy giko4nx NignpUeEMCTB, KPIM CYy6’EKTIB PUHKY
(NpopasuA, nokynusa, nocepegHnka), akTUBHY Pofb
Bidirpae gep>kaBa, L0 BCTAHOBIIE NpaBunia rpu 1
MEeXaHi3MW 3ax1CTy IHTEPECIB CTOPIH, LU0 yknaga—
toTb yrogy. Ane B YkpaiHi ep>XxperyntoBaHHA HOCUTb
BMBOPYUIA XapakTep: AOCUTb XOPCTKO KOHTPOMO—
tOTbCS, HAaNPUKNag, ayauTopPChKi NOCMYr Ta OLiHOY—
Ha OIANbHICTb, 8 y4aCHMKaM PUHKY KyniBAi—Apoaaxy
6isHecy no3soneHo rpaTty 6e3 npaswun.

BuBYeHHs penTuHriB rotosoro 6i3Hecy nokasa-—
no, wo craHoM Ha 2018—-2021 pp. HanbinbLLUm
MONUTOM KOPUCTYIOTLCA NIANPUEMCTBA CiflbCbKO—
ro rocrnogapcTea i xap4ose BMpobHMUTBO. Ha gpy—
rOMy MiCLi 3Haxo4aTbCA aBTOCaNoHW, 3 HEBEKMM
BiACTaBaHHSM Bifl AKUX PO3MICTUNUCHA NMPOMUCHOBI
nignpyeMcTBa. 3amMuKae mATipKy nigepis IHTepHeT—
mMarasuHu Ta IT—6isHec.

PeintuHru 6isHecy gatoTb ysIBAEHHS NPO Nonynap—
HICTb TOrO YM IHLIOrO NPONO3uLii Ha Npoaax, a Ta—
KOX Mpo Te, akun 6i3Hec 4acTiwe npopatoTb abo
KynytoTb. KpiM TOro, MoxHa 3HarT\ [OOaTKOBUIA
CY6'eEKTMBHUI PenTUHr npuBabnueocTi Bi3Hecy, B
AKMIA BKMOYa0Tb HOBI, HE3BMYalHI i LiiKaBi 3as8BKW.

HanbinbLu nonynapHUMKN perioHaMuy 3a KinbKIicTHo
06’eKTiB, BUCTaABMNEHWX Ha NPOAaXx roToBoro 6isHecy
3a 2018—2021 pp., € M. Kuig, [JHinponeTpoBcbKa,
[loHeubka Ta KniBcbka 06nacTi.

BvB4eHHs grHamiky nonuTy i Npono3uLii roToBOro
BisHecy no ranysax 3a 2018—2021 pp. nokasano,
LLI0 Ha No4YaTKy POKY MonuT Ha roToBun Bi3Hec ByB
mamxe B 10 pasiB MeHLLe, HIXX Yy cepeauHi poky, a
Npono3uLis 3a LUECTUMICAYHMIA CTPOK 36inbLUMNOCA
Tinbkn Ha 8,6%. Npu ubomy 3a gocnigxysaHuin ne—
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piog npono3auuia nepesulysana nonut B 33,1 15,3
pasiB BignoBigHo.

Cnig 3a3Hauntu, Wo akwo Ha no4atky 2021 p.
thikcyeTbes abcontoTHa BIACYTHICTb MNONUTY Ha ro—
ToBMI Bi3Hec y chepi oepeBoobpobkn Ta mebne—
BOr0 BWPOBHMLTBA, IHBECTULIMHO—(DIHAHCOBOI |
CTpaxoBoi rany3six, nerki NpoMMUCNOBOCTI, MaLLn—
HoBygyBaHHsA | MeTanoobpobku, MeguumHi Ta dhap—
Makonorii, 3acobax MmacoBoi iHhopmauii Ta nonirpa—
hii, TOprieni, TpaHcNOPTi, XiMIYHOI MPOMUCAOBOCTI,
TO B CepeauHi 3BiTHOro nepiogy NonuT 36inbLUMBCS
B pa3u nNpu cTabinbHOMY 3pOCTaHHI NPONo3uLii.

Lle nmigkpecntoe po3BUTOK PUHKY roTOBOro BisHe—
Cy Ta HasiBHOCTI NepedyMoB AN 3pOCTaHHA NonuUTy
Ha OUIHKY PUHKOBOI BAPTOCTI NiANPUEMCTBA FK 6i3—
HEecy B Linomy.

[ocnipxXeHHst NoKasykTh, L0 HanaKTUBHILLNMU Y
noLuykax iIHBECTULIN € cdiepa BUCOKMX TEXHOMOTIN,
LLIO MOSICHKOETLCS BUCOKMM TEMMOM 3POCTaHHSA iH—
HoBauin | noTpeboto ix WBMAKiIA peanizauii. He Big—
cTae Big nigepa pnepesoobpobka Ta mebnese BU—
pobHMLTBO, @ xap4oBa MPOMUCIIOBICTb 3aMUKaE
Tpinky nigepis. Cnig 3a3HaumTK, LLO KiNbKiCTb 06’eK—
TIB 3 MOLUYKY IHBECTULIA NPaKkTUYHO He 3MIHUMOCS
3a gocnigKysaHui nepiog.

MoTpeba B iHBecTMUiAx 3a 2018—2021 pp. 3a—
ABNANM He BCi obnacTi YkpaiHn. HanbinbLu aktme—
HVUM 3anuLaeTbes M. KniB, 4acTka SKoro CTaHOBUTb

26,0% Bcix npono3auuin. Yactka obnacten (Kuis—
cbka, BonunHcbka, [doHeubka i 3akapnaTtcbka), cTa—
HoBuna 30,0%. Marnxe nonosmHa obnacTen KpaiHu
He Bepe y4acTb Yy NoLUyKax iIHBECTULIA Yepe3 enek—
TPOHHI MarasuHu i TUM CamMuM BTpaqatoTb 4acTKy
CBOIX peanbHNX IHBECTOPIB.

TakMm 4YMHOM, OOCRIOKEHHS MOKa3ykTh, WO A0
BiIHM iCHYBaB PMHOK rOTOBOro Bi3Hecy, Sk Npeg—
CTaBMIEHUI Ha eNEKTPOHHMX MangaH4mnkax. Hepos—
BMHEHICTb MORIBHOro puHKY 40BOAUTL PO3BIKHICTb
nonuTy Ta Nponosuuii Ha ToBap, AKUM € FOTOBUN
bisHec. Cdpepw, ranysi Ta perioHu, Lo 6epyTb y4acTb
Ha OaHOMy PUVHKY, HeQoCTaTHbO MNpPencTaBfeHi y
6i3Hec—6pokepiB. Ha Haww nornsg, ogHIE 3 NpUYMH
ICHyBaHHs NOAi6HOr0 CTAHOBULLA E:

— CKNafHICTb PO3pPaxyHKiB;

— BWCOKA LjiHa NpoLeaypwv OLIHKM;

— BIACYTHICTb IH()PaCTPYKTYypN PUHKY FOTOBOrO
bisHecy;

— BIACYTHICTb Aep>XaBHOro peryntioBaHHeA PUHKY;

— He pPO3yMiHHA nMpodaBuaMn NoTpebu B OuiHL;
PUHKOBOI BApPTOCTI, 3HaHb MNP0 PUHOK Ta METOAVKOH
OLiHKW Bi3HeCYy.

Okpim TOro, Hamm 6yno JOCNIAXXEHO YacToTa BU—
KOPUCTaHHA BITYU3HAHUMUW OLIHOYHUMUW KOMMNaHIsA—
MU NIOXOAIB Ta METORIB B OLHL| 3rigHO ONUTYBaHHS
B 2021 poui, iKky MOXHa MpOoINCcTpyBaTN Ha pu—
CYHKY.
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Mutoma Bara BUKOPMCTaAHNX METOAIB OUiHKMN 6isHecy B YKpaiHi
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Ak 6aumMmo, HanbinbLL NepeBaXXHUMM € METOA ANC—
KOHTYBaHHS rpOLLOBMX MOTOKIB (goxigHvi nigxig) i
0611iKOBI METOAM OLIHKM (BUTpaTHUM niaxin). x cykyn—
Ha nuToMa Bara ctaHoBUTb Maike 60%. MNpakTny—
Ha LiHHICTb HaBeQeHOi BMLLE iHJhopMaLii nonsrae B
TOMYy, LLI0 eKCNepT—OLiHIOBaY MOXe 3 J0CUTb BUCO—
KM CTyneHeM JOCTOBIPHOCTI BCTAHOBMHOBATY BaroBi
KoediLIEHTM N BUKOPUCTOBYBaHUX METOAIB OLIiHKM
BapTOCTi bizHecy. 3BaXyBaHHs pe3ynbTaTiB po3pa—
XYHKIB, Ofep>)XyBaHNX 3a ONOMOrOH Pi3HNX METOLIB
OuiHKM BapTocTi 6i3Hecy, CnpusaTUME MiOBULLIEHHIO
piBHA JOCTOBIPHOCTI NIACYMKOBOI OLLIHKMN.

OpnHMM 3 BU3Ha4asbHNUX MOMEHTIB NP OLiHLi Bap—
ToCTi Bi3Hecy € chopMynboBaHa KOMMAaHIED MeTa.
B 3anexHocTi Big peanisoBaHMx KOMMaHIEK Linen
MOXYTb BM3Ha4YaTUCA Pi3Hi BUaW BapTocTi Bi3Hecy.
o ix yncna BigHOCATL 06rpyHTOBaHY PUHKOBY Bap—
TiCTb, IHBECTULNHY BAPTICTb, MOTO4HY BAPTICTb, NiK—
BiJaUiHy BapTiCTb, banaHcoBy BapTICTb TOLLO.

O6rpyHTOBaHa puHKOBa BapTiCTb KOMMaHii —
Le HambinbLL MMOBIPHA LiHa, 3a AKOK Moxe ByTu
30IMCHEHWI aKT KyniBRi—Npogaxy uiei komnawii. v
TakoMy BMMagky i nokyneup, i NpogaBeLb 3auikas—
neHi B ManbyTHIN yrofi, GitoTe BOHW HE 3 NMPUMYCY |
BOMOAIOTL AOCTaTHLOK 3a 06CArom iHhopmauieto
LLIOAO0 hakTiB CynyTHIX yrop.

MixX pWHKOBOK BapTICTIO MNiANPUEMCTBA ICHYE
NpsAMUA 3B'A30K i3 TUMW TPOLLOBUMM MOTOKaAMMU
(noxopgamu), Aki 06yMOBOKThL KiHLEBI EKOHOMIYHI
pes3ynbTaTh Noro NignpUEMHULIBKOT QiANbHOCTI (BU—
pobHMY0—rocnogapcekoi, 36yToBOI, IHBECTULIMHOI).

OcHoBHe 3aBOaHHA OUHKW MOMArae He CTiMbKA Y
BM3HA4YeHHI pa30B0oi 0AHOMOMEHTHOI LiHM npoga—
XY KOHKPETHOro B1ay MarHa, CKifbKy B HabnmxeH—
Hi pe3ynbTaTy OUIHKM 00 peanbHUX PUHKOBUX YMOB
30IMCHEHHA yroan 3 ypaxyBaHHAM yCix hakTopiB, LLO
BM3HA4al0Tb BENNYMHY OAHOT OLiHKW. TOBTO, OLiHIO—
BaY TiNbKW BUSBNSE BapTICTb, ane He BCTAHOBIIOE
uiHy. BoHa BcTaHoBntoeTbes pyvHKom. Bapiabenb—
HICTb pe3ynbTaTiB OLiHKM 38 paxyHOK 3aCTOCYBaHHSA
PI3HNX METOANYHUX MIAXOAIB | IPUAOMIB, 3yMOBHOE
MOXXIMBICTb NMOSIBY ABOX anbTepHaTUBHMX CTPaTErIN
yYaCHWKIB yrogu.

[NponaBeub, 6e3ymMOBHO, 3alikaBfeHWin y BCTa—
HOBMEHHI MakcumanbHOi LiHM npogaxy. [loTeHuin—
HMIA MOKYMeLpb 3 TUMNOBOK MOTMBALIED, HAaBMaKW, Ke—
PYHOUMCh KOHLEMNUIED anbTepHaTMBHOCTI IHBECTULIN,
3 YCiX MOXIIMBWX BapiaHTIB BK1aQeHHs KOLUTIB Bube—
pe ToW, KM 3 MiHIMansHUM pU3nKom 3abe3neynTb
MaKCUManbHy Bigaayy aBaHCOBaHOMo Kanitany.

IHHOBALIMHO—IHBECTVLINHA NONITUKA

Po3BWTOK pUHKOBWX BIAHOCKH, 3aroCTPEHHSA KOH—
KypEeHLLii, 8 Ha CbOrOfHI | BINCbKOBWU CTaH NOCTaBUN
nepeq CMCTEMO YNpaBiHHA LUMPOKE KOO HOBUX
3aBfaHb, NOB'A3aHUX 3 BM3HAYEHHAM edeKTUBHOI
cTpaTerii i TakTUKK NiJAPUEMHULBLKOT disnsHocTi. Lle,
B CBOO Yepry, CTBOPUIIO AOAATKOBE HaBaAHTaXEHHS
Ha CUCTEeMY OLIHKM BapTOCTi MiANPUEMCTBA, BUMa—
ratoum ii aganTadii o cneumdidHmX iHhopMaLinHmX
noTpeb cncTemu yrpasniHHSA.

OcHoBHUMKM crnioxunBadamu iHchopmadii npo Bap—
TicTb 6i3HECY BUCTYNaKTh IHBECTOPW. 3a3Ha4eHi kpa—
iHW 3abe3neunnn mamxe 90% NprpocTy IHO3EMHOIro
kanitany B YkpaiHi. ToMy gy>xe BaxXnnBo ona MeHe—
[DKepIB | IHBECTOPIB 3HATK peasnbHy BapTiCTb Bi3Hecy
6e3 ypaxyBaHHSA CBITOBOI KOH'HOHKTYpWU. 3akoHOAaB—
CTBOM BCTaHOBEHI BMNagky 060B'A3K0BOro NpoBe—
[EHHS OLIHKM MaliHa B pa3i CTBOPEHHS MiANPUEMCTB
Ha 6a3i Aep>xaBHOro MaiHa, peopraHisadii, 6aHkpyT—
CTBI, MiKBigaUii gep>XaBHUX NiANPUEMCTB, CTBOPEH—
Hi MIANPUEMCTB rOCMOAAPCLKUMI TOBApUCTBaMK, Y
CTaTyTHUX (hoHAaX AKMX AepXXaBHa 4YacTka CKagae
He meHLe 25%. [NoTpeba B [OJaTKOBUX 30BHILLHIX
thiHaHCOBMX pecypcax BUPOBHWKIB HEe 3a40BinbHa B
noBHOMY 06cA3i. HauioHanbHi BUpPOBHWKK MOCTIAHO
noTpebytoTb KpeanTyBaHHS, ane 0CHOBHOO Neperno—
HOMO BUCTYMAE [Opora BapTICTb KPeAMUTIB Ta HeJoBIpa
thinaHcoBmx yctaHoB. OgHMM 3i 3aC06iB BUPILLEHHSA
Liei npobnemMm Moxe BUCTYNaTy BUSHAYEHHS peanb—
HOi pYHKOBOI BApTOCTI Bi3Hecy, Aika B1cTynana 6u ra—
paHTOM AN1A KpeauTopiB.

BucHoBKu

Takmm 4MHOM, 3a BigCYTHOCTI 3banaHcoBaHO—
r0, KOHKYPEHTHOrO i CTINKOrO PUHKY, SKWUIA | BU3Ha—
Yae CMpaB>XHH0 LiiHYy HEPYXOMOCTI, EKCMepTHa OLjiHKa
MOBMHHA 3HaxXoQMTUCA B IHTepBani BepxHin (Big—
MoBIOHOI iHTepecaM NpPoAaBus) | HUKHBLOI (Bigno—
BIOHOI iHTEpecam NoKynus) NiMITHOI LiHW. AK npa-—
BMNO, B SAKOCTI NIMITHUX UiH BUCTyNalTb 4UCTa
BaApTICTb 3aMILLIEHHS, 3anvLLKOBa BigHOBHa Bap—
TiCTb, KaniTanizopaHa abo AMCKOHTOBaHa BapTICTb.
CeHc y3rogxeHHs OLiHOK nonarae B 0brpyHTyBaH—
HS1 KOHCEHCYanbHOrQ ONTUMYMY FPaHU4HUX BUTPaT
y4YaCHWKIB yroau B pasi nepefadyi npasa BNacHOCTI.
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MAKCVIMEHKO O.C., KPEKOTEHb I.M.,
YYIXKEBCbKA M.B., BABIV T1.1.

OpraxizaygiiHo-ynpasniHCbKi acnekTn 6e3nekoBoro Ta
chiHaHCcOBOro MoHITOpVHry 3abesnevyeHHs iIHHOBALIAHOIo
PO3BUTKY EKOHOMIKM

AKTyanbHicTb Temu gocnigXeHHA. [JoCrifgXeHHs MUTaHHS OpraHi3auiiHo—yrnpaBniHCbKi acrnekTy
6e3reKoBoro Ta (YiHaHCOBOro MOHITOPVHIY 3abe3rneqYeHHs IHHOBaUiiHOro pO3BUTKY eKOHOMIKU 0by—
MOBIIHOETLCSA BIACYTHICTIO EQVHOO NiAXoA[y A0 peani3ayii anropyutMmy 4aHoro rnpoyecy.

MocranoBka npobnemu. HyHi npobnema chiHaHCyBaHHS IHHOBALIVIHOrO PO3BUTKY EKOHOMIKU € rnep—
LLIOYeproBoto | HanrocTpiLLor. [epxaBHi opraHu, MiXXHapoaHI opraHi3awii, topuanyHi Ta giavnyHi ocobu
/19 aKTUBI3aLii IHHOBaLINHOI isiribHOCTI B rany3sx eKOHOMIKY, CYyCrifibCTBI B LiFIOMY i MATPUMKM IHHOBa—
LIVHVX MPOLECIB HA KOXXHOMY OKPEMOMY MiArnpueMcTBi bepyTb y4acTb Y 3L4INCHEHHI PO3POo6IeHUX IHHO—
BaLiviHnx nporpam i npoekTiB. OaHIeto 3 0CHOBHWX npobiem peanizallii iHHOBaLiViH1X NPOLECIB € (hiHaH—
CyBaHHS, IKe NMOBUHHO 380e3Me4nTy ix pecypcamu, 4o CKNaay SKUX BXOJATb HE TifTbKy KOLUTY, 8 W IHLLI
IHBEeCTULii y rpOLLIOBOMY eKBIBaneHTi, Lo NoTpebye BigrnoBigHOr0 MOHITOPUHTY.

MocraHoBka metn i 3aBAaHb AOCAIAXEHHA — [OCAIONTY OpraHi3auiiHo—yrnpaBniHCbKi acrnekTu
6e3reKoBoro Ta (hiHaHCOBOro MOHITOPVHIY 3abe3re4YeHHs IHHOBALIIHOr0 PO3BUTKY EKOHOMIKY.

Meron abo merogosoria gocnigxeHHsa. B cTaTTi BukopucTaHo HacTyrHi METOAW: rpaghivHu, Mo~

HorpadpivHWiA, aHani3y i CUHTEe3y, cucTemaTu3adil.

lNpe3eHTayia ocHoBHOro marepiany (pe3ynbTaTu gocnimkeHHs). [JosedeHo, Lo B cy4acHuX pea—
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nisIX YKpaiHv ogH1M i3 pearnbHUX 3axofiB KoMreHcaLi BKpavt He4oCTaTHbOoro 610)KEeTHOro (hiHaHCyBaHHS
HayKW € 3aI1y4eHHs1 KOLLITIB 38MOBHWKIB LLIIXOM BUPILLEHHS MPobieMu CTUMYOBaHHS MIANMPUEMHULIbKO—
ro CeKTopy [0 hiHaHCYyBaHHS HayKOBUX AOCTIAXKEHb | PO3POB6OK B LinsiX OHOBIEHHS Ta MOAEPHI3aLii Bnac—
HOro BUPOBHMLTBA. 3abe3rnevYeHHs ONTMaribHOro Po3noginy O0MKEeTHUX KOLUTIB 38 OCHOBHUMY BUAaMM
HayKoBOI | HayKOBO—TEXHIYHOI AiribHOCTI NoTpebye nepenbaveHHs npv hopmysaHHi [JepxaBHoro 60—
okety YKpaiHy Ha BignoBsigHWi pik 36inbLLUEHHS 06CcAriB BUAATKIB Ha (hiHaHCYyBaHHS PobIT rMpuKIagHoro
CrpsIMyBaHHs, Hacamrepen TuX, L0 BUKOHYHTLCA B paMKax MporpamMHO—LiniboBoro thiHaHcysaHHA. On—
HUM i3 LUSIXIB BPErymtoBaHHs 3a3HaqyeHoi cutyadii € 3abesrneqeHHs CripsMyBaHHs J0AaTKOBUX BrOpKeT—
HUX KOLUITIB Ha BYKOHaHHS MPOEKTIB HAYKOBMX AOCHIAXEHb | pO3p0obOK, L0 BigbupatuMyTbCs Ha KOHKYpP—
CHIVi OCHOBI, @ TAKOX Ha rpaHTOBE (hiHaHCYyBaHHS HayKOBUX MPOEKTIB 3a MPIOPUTETHUMI HANPSIMamu, LLO
[03BOMNTL CTUMYITIOBATY KOHKYPEHLHO y Cthepi HayKoBVX [OCTIKEHb | PO3POOOK.

Fanys3b 3acrocyBaHHA pe3ynbrartiB. Pe3ynbLTatv JOCHIAXKEHHS MOXYTb ByTy BUKOPUCTEHI B Mpak—
TUYHIVI BiSnbHOCTI OpraHi3alivi, ycTaHoB 4715 BAOCKOHAaneHHs opraHi3adii 6e3rnekoBoro 1a (hiHaHCOBOro
MOHITOPUHIy 3abe3rneYeHHs IHHOBaLiiHOro PO3BUTKY EKOHOMIKU.

BucHoBku 3a crarrero. [JosefeHo, Lo JOMIHYIO4YMM Ans YKpaiHu Mae CTaty LLUSX PO3BUTKY, SKUA
IPYHTYETLCSA Ha CcTpaTerii HapoLYyBaHHs IHHOBALIMHOro rnoTeHuiany Ha 3a3panerigb BU3HaYeHUx aep—
)KaBOoK MPIOPUTETHUX HaNpsMax HayKoBO—TEeXHIYHOro nporpecy. 3Baxaryv Ha Le, OCHOBHUMU 3ax0—
Aamu oo peanisadii ctparTerii, ska 3abe3rneqyBaTymMme ICTOTHE MiAgBULLIEHHS KOHKYPEHTOCHPOMOXHOCTI
EKOHOMIKW | BITYN3HSAHVX MINPUEMCTB 38 PaxyHOK BUKOPUCTaHHS HayKOBO—TEXHIYHUX IHHOBaLUI, MO~
XyTb ByTU: (hOpMyBaHHS MPIOPUTETIB HAYKOBO—TEXHIYHOI V1 IHHOBALIVIHOI OISfbHOCTI Ta KOHUEeHTpawis
JepXxaBHvX pecypcis Ans ix peanisauii; nobynosa ehekTVBHOI cucTemy B3aemMogii HayKu, OCBITU, BU—
pO6HMUTBAE; MIABULLIEHHS PO KPeanTHO—(hiIHaHCOBOI cghepy y pO3BUTKY IHHOBALIMHOI [isifIbHOCTI TOLLO.

Kumo4oBi cnoBa: opraHizavuiiHo—yrnpaBiHCbKi acnekTy, 6e3rnekoBuv MOHITOPUHT, (hiHAHCOBUA MO~
HITOPWHT, IHHOBaLINIHWA PO3BUTOK, EKOHOMIKA.

MAKSYMENKO 0.S., KREKOTEN I.M.,
CHYZHEVSKA M B.,BABIY L I

Organizational and managerial aspects
of security and financial monitoring of ensuring innovative
development of the economy

Relevance of the research topic. The study of organizational and managerial aspects of security
and financial monitoring of ensuring innovative development of the economy is conditioned by the lack
of a unified approach to the implementation of the algorithm of this process.

Formulation of the problem. Currently, the problem of financing the innovative development of
the economy is the most urgent and urgent. State bodies, international organizations, legal entities
and individuals participate in the implementation of developed innovative programs and projects in
order to activate innovative activities in the sectors of the economy, society as a whole and support
innovative processes at each individual enterprise. One of the main problems of the implementation
of innovative processes is financing, which should provide them with resources, which include not only
funds, but also other investments in the monetary equivalent, which require appropriate monitoring.

Setting the purpose and objectives of the study —toinvestigate the organizational and management
aspects of security and financial monitoring of ensuring the innovative development of the economy.

Research method or methodology. The article uses the following methods: graphic, monographic,
analysis and synthesis, systematization.

Presentation of the main material (research results). It has been proven that in the modern
realities of Ukraine, one of the real measures to compensate for the extremely insufficient budgetary
funding of science is the attraction of customer funds by solving the problem of stimulating the
entrepreneurial sectortofinance scientific research and developmentin orderto update and modernize
its own production. Ensuring the optimal allocation of budget funds for the main types of scientific and
scientific and technical activities requires the provision, when forming the State Budget of Ukraine
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for the corresponding year, of an increase in the amount of expenditures for financing applied works,
primarily those carried out within the framework of programmatic funding. One of the ways to resolve
this situation is to ensure the allocation of additional budget funds for the implementation of scientific
research and development projects, which will be selected on a competitive basis, as well as for grant
funding of scientific projects in priority areas, which will allow to stimulate competition in the field of
scientific research and development.

Field of application of results. The results of the research can be used in the practical activities
of organizations and institutions to improve the organization of security and financial monitoring of
ensuring the innovative development of the economy.

Conclusions on the article. It has been proven that the dominant development path for Ukraine should
be based on the strategy of building innovative potential in the priority areas of scientific and technological
progress determined in advance by the state. Taking this into account, the main measures for the
implementation of the strategy, which will ensure a significant increase in the competitiveness of the economy
and domestic enterprises due to the use of scientific and technical innovations, can be: the formation of
priorities for scientific, technical and innovative activities and the concentration of state resources for their
implementation; building an effective system of interaction between science, education, and production;

increasing the role of the credit and financial sphere in the development of innovative activities, etc.

Keywords: organizational and management aspects, security monitoring, financial monitoring,

innovative development, economy.

lMNMocraHoBka npobnemu y 3aranbHOMY BUMNS—
i Ta ii 3B'A30K i3 BAXNMBMMW HAYKOBUMW 41 NpaK—
TUYHUMW 3aBAaHHAMW. 3aranbHoBIgOMO, LU0 iHAU—
KaTOpOM IHHOBALIMHOro pO3BUTKY KpaiHN € piBEHb
thiHaHcyBaHHS 1i HaykoBO—TexHi4Hoi cdiepun. [pu
UbOMY Hayka MOYMHAE BWKOHYBATM EKOHOMIYHY
dhyHKLUIO, AKLLO piBEHb ii liHaHCYBaHHS CTaHOBUTb
6inbLe 0,9% sig BBI'. B YkpaiHi Ha »anb, NpoTsarom
OCTaHHIX POKIB Lie/ NMOKa3HUK BUKOHaHW He ByB.
Taka TeHgeHUis Npu3BoanTb A0 BIOTOKY HayKOBUX
KagpiB, Aerpagauii maTepianbHO—TexHi4YHOI 6a3n
[OCNiAXEHb, OPIEHTYBAHHS OCHOBHWUX AOCMIOHNLE—
KNX 3yCWUnb Ha aganTauito iIMNOpPTOBaHMX aHanoris,
30ebinbLUoro He HanexXHoi AKOCTI. |IcHyBaHHA Npo-—
6nem 3 6e3nekoBMM Ta (hiHAHCOBUM MOHITOPUHIOM
3abe3neyeHHs iIHHOBAaLNHOMO PO3BUTKY EKOHOMIKM
06YMOBMHOE aKTyanbHICTb TEMU SOCHIOKEHHS.

AHani3 ocraHHiIXx gocnigxeHb i nybnikayii, B
AKNX 3arno4aTKoBaHO PO3B’A3aHHS JaHoi npobnemu.
3a3Haunmo, Wwo B YKpaiHi BIACYTHI pYHKOBI Mexa—
HI3MK hopMyBaHHSA IHHOBALMHOI iHPacTPyKTypw,
Hemae 4iTkoi cTpaTerii JopMyBaHHS PUHKOBO Opi—
€HTOBAHOI HaLliOHaNbHOI IHHOBALLIMHOI cucTemMmn [3;
6; 91. Tomy iHLWO BaXxMBOK Npobnemoto, AKy chig,
BMPpILLYBaTV AKOMOra LUBMALLE, € BUBaXEHE Ha Aa—
HOMY eTani NOEAHAHHA PUHKOBWX METOAIB ynpaB—
NiHHA HAYKOBO—TEXHOSOM4YHOK AISNbHICTIO I3 3aX0—
LaMV OepP>XaBHOM0 PeryntoBaHHsS.

PesynbTaTtoM peanizauii HayKOBO—TEXHIYHOI Mo—
MITUKM MOXe CTaTu MpPopuB Ha MPIOPUTETHUX Ha—

npsmMax, 0cobnmBo y cTpaTeridyHuxX Afns eKOHOMIKM
YkpaiHu, B KETOHANOBHIOKYNX rany3sx, nogo—
MaHHs TEXHONOrYHOro BigCTaBaHHS Big MNpoBig—
HUX KpaiH CBITy i nobyaoBa NMapTHEPCbKMX BiOHO—
CVH 3 HUMKn [1—2; 4—5; 7—8; 10]. OTXe, LLue ogHIED
BaXXNMBOK CKMagoBOK iHHOBALIHOMO PO3BUT—
Ky MOXe CTaTu fgepxaBHa cucteMa 3abesneqeH—
HS 1 MZTPUMKK peanisaii NpiopuTeTiB B iIHHOBa—
LinHOMY naHuory, Big oyHaamMeHTansHux po3pobok
[0 y4acTi y BUPOBHULTBI KOHKYPEHTOCMPOMOXXHOT
NPOAYKUIi, Wo | noTpebye dopMyBaHHS opraHiza—
LiIMHO—yNpaBniHCbLKOro MexaHiamy 6e3nekoBoro Ta
thiHaHCOBOro MOHITOPUHIY 3abe3nevyeHHst iIHHoBa—
LIHOro pO3BUTKY EKOHOMIKM.

@opmynioBaHHA yinen crarri (nMocTtaHoBKa
3aBpaHHA) — JOCNignUTX OpraHi3aliHo—yYrpaBniHCbKi
acnekT 6e3mnekoBoro Ta HiHAaHCOBOr0 MOHITOPUH—
ry 3abesneyeHHs IHHOBALLNHOMO PO3BUTKY EKOHOMIKM.

Buknap ocHoBHOro marepiany LOCNIOKEHHS 3
NOBHUM 0BrpyHTYBaHHAM OTPUMaHNX HayKOBUX Pe—
3ynbTaTiB. HuHI npobnema chiHaHCyBaHHSA iHHOBa—
LiMHOro pO3BUTKY EKOHOMIKM € MepLUOYeproBok) |
HanrocTpiwow. [lepxaBHi opraHu, MiXXHapoaHi op—
raHisauii, topnanYHi Ta gisnYHi 0cobun Ana aKkTuBI—
3aujii iIHHOBaUIHOI AiSNbHOCTI B rany3sax eKOHOMIKK,
CYCMiNbCTBI B LiNOMYy i NATPUMKM iIHHOBaUNHMX Npo—
LieCiB Ha KOXXHOMY OKpemMoMy nignpuemcTsi 6epyTb
y4acTb Yy 3[IMCHEHHI po3pobreHnx IHHOBAaLIMHNX
nporpam i npoekTis. OgHield 3 OCHOBHUX Npobnem
peanisauii iHHOBaUinHMX NpoueciB € hiHaHCyBaHHS,
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AKe NOoBWHHO 3a6e3Me4nTn iXx pecypcamm, Ao CKa—
Ay AKNX BXOOATb HE TiNbKW KOLUTW, @ 1 IHLWI iIHBECTU—
Lii y rpOLLOBOMY eKBIBaNeHTi, B TOMY HYM1CIi OCHOB—
Hi Ta 06iroBi KOLUTW, MaNHOBI NpaBa i HemaTepiasnbHi
aKTVBW, KpeanTn, No3unkn i 3actasm Towo. OCHOBHI
cTagii hiHaHCyBaHHA iHHOBALIHMX NPOLECIB HaBe—
[eHo Ha puc. 1.

Y puHKoBMX ymMoBax 06'ekTamu hiHaHCYBaHHSA
CTae He HayKoBO—TEXHi4Ha, a IHHOBaLiHa gisnb—
HICTb, IKa 38 EKOHOMI4YHVM 3MICTOM € 3HAYHO LLUMP—
LOo0. 3 0ornagy Ha Le iCTOTHO 3MIHUICA 1 fxepena
thiHaHCYBaHHS IHHOBALMHNX NMPOLECIB, SKi peaniay—
t0TbCA Yepes nNporpamu Ta npoekTn. Knacudikadito
LXepen iHaHCYyBaHHA IHHOBALMHWX NMporpam Bi—
AobpaxkeHo Ha puc. 2.

CBiTOBOK NpakTUKOK BMPOBIEHO TpU TUNWN CTpa—
Terii hiHaHCYyBaHHA IHHOBALINHOMO PO3BUTKY EKO0—
HOMIKM:

« CTpaTeris BMKOPWUCTaHHS 3apybiXXHOro Hayko-—
BO—TEXHIYHOr0 MOTeHLiany Ta NepeHeceHHA Noro
LOCArHEeHb Y HaLioHansHy eKOHOMIKY;

« CTpaTeris 3arno3n4eHHs, AKa Monsarae B 0CBO—
EHHI BUPOBHMLTBA BMCOKOTEXHOMNOMYHOT NpoayKLii,
BMPOBNEHOI B IHLLMX KpaiHaXx;

* CTpaTeris HapoLlyBaHHA BNacHOro HaykoBO—
TEXHIYHOro NoTeHujiany, 3any4eHHs BYEHUX | KOH—
CTPYKTOPIB, iHTerpauia yHoameHTanbHoi Ta npu-—
KNnapgHoT HayKu.

[Ona YkpaiHv nepLui gBi cTpaTerii BUKOPUCTOBY—
BaTW cKnagHo, TOMy Lo Ans ix peanisadii Heobxig—
Hi 3Ha4YHi hiHaHCOBI pecypcuy Ha KyniBn Heobxig—
HMX MILEH3IN, 0TXKe, BUHUKAE Hebeaneka, Lo B HaLLy

KpaiHy MOXYTb NepefasaTh yXXe MopasibHO 3acTa—
pini TexHonorii.

[epxaBHa cpiHaHCcOBa MigTPMMKa, 3a3BKYan,
CMNPSIMOBYETbCS Ha 3aX0AMW, AKi MaloTb CYyTTEBE 3HA—
YeHHSA AN PO3BUTKY arponpogoBonbYyoi cthepu Ta
He MOXyTb ByTK NpochiHaHCOBaHI BNACHUMM KOLL—
TamMu NigNpUEMCTB Y1 3@ PaxyHOK KpeauTiB BaHKiB.
[epxaBHa nMigTpyMKa arponpogoBonbYoi cthepu
YKpaiHn oxonntoe 6ropgxeTHe hiHaHCyBaHHA Mpo-—
rpamM Ta 3axo0pis, L0 CNpPAMOBYHTLCA Ha il pO3BU—
TOK, MINbroOBUM PeXnM O0rnofaTKyBaHHS, 4acTKOBY
KOMMEeHCcaL,ito BiGCOTKOBUX CTABOK 3a KOPUCTYBaH—
HA KpeouTamu 6aHkiB, cnucaHHa 6e3HafinHoi 3a—
H6oprosaHoCTI Nepeq 610aXeTOM.

Kpim Toro, go obcsris piHaHCyBaHHSA iIHHOBALIHOI
QifNbHOCTI BpaxoByBanucs BUTpaTh Byab—akmx 60—
[KETHUX abo LinboBMX NPOrpaM y pasi BU3HAYEeHHs
UMX BUTPAT iIHHOBALNHMMW Y MacrnopTax BignoBig—
HVX Nporpam, a TakoX BUTPaTK CrnewjanbHoro ioH—
Ay Aep>xaBHoro 6ogxeTy Ha hiHaHcyBaHHa HOOKP,
AKi BUKOHYBanuncs 6104XeTHUMN HayKOBUMW YCTaHO—
Bamu Ta 3B0O Ha 3amoBneHHs nignpuemcTs (opraHi—
3auin) YkpaiHm abo iHO3eMHMX 3aMOBHWUKIB, | 38 BU—
3Ha4veHHAM [ep>xaBHoi cnyxbu cTaTncTukm Ykpaiiu,
BBAXakTbCs BUTPATaMM Ha IHHOBaLNHY OIANbHICTb.

OpgHuM i3 peanbHUX 3axofiB KoMmeHcalii Hepo—
CTaTHbOro 6AKETHOro (hiHaHCYBaHHA HayKn MO~
Xe 6yTn 3anyyeHHs KOLITIB 3aMOBHWKIB 4epes3
BMPILLEHHs npobrnemM CTUMyNOBaHHA NigNnpUeEM—
HMLbKOro CekTopay LLoAo diHaHCYyBaHHS HayKOBUX
LOCMigKEeHb Ta PO3POBOK Y LiNsX OHOBMAEHHS | MO~
LepHizaLji BmacHoro BUpobHMLTBA.

|

OcHoBHi cTagil |

1. [MonepeaHe BMBYEHHS XUTTE30ATHOCTI iIHHOBALMHOT NporpaMu
(BM3HaYeHHs AOLiNbHOCTI NporpaMu 3 BUTPAT i 3annaHoBaHoro npnbyTky)

2 Po3pobka nnaHy peanisauii nporpamu
(ouiHIOBaHHS pU3KKiB, pecypcHe 3abe3neyeHHs Ta iH.)

w

L

Opratnisauis iHaHCyBaHHs |

» OUiHIOBaHHS MOXITUBIX (hOpM (hiHAHCYBaHHS! i BUGIp KOHKPETHOT hopmm

—>|

—>|

BusHadeHHs CTpyKTypu oxepen iHaHCyBaHHA

—>|

Bu3HaueHHs opraHisauin, Wwo diHaHCyoTb |

KOHTpOrb BUKOHaHHSA NnaHy 1 yMoB (hiHaHCYyBaHHS

PucyHok 1. OcHoBHi cTagii cpiHaHcyBaHHA iHHOBaUINHUX npouecis
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KnacudikauinHi o3Haku gxepen ciHaHCyBaHHA

\ 4

e/1acHi

3a BigHOCMHaMM
BIACHOCTI

\ 4

3asyyeHi

\ 4

Mo3UKo8i

Oep>xaasHi iHeecmuuitiHi pecypcu (OromKeTHI 3acobu | 3acobu
no3abromKeTHNX POHAIB, AePXKaBHi 3aN03NYEHHS], MaKeTn akLin Ta iHLUi
OCHOBHi 1 060POTHI 3aCO6U | ManHO AePXXaBHOT BNACHOCTI TOLLO)

Y

iHeecmuuy,itiHi, y TOMy Yncni piHaHCOBI pecypcu
3a Buaamu rocnofapcbkux cyb’ekTiB KOMEPLIMHOIO i HEKOMEPLLIMHOro
BnacHoOCTI XapakTtepy, cycninibH1X 06’eqHaHb, isn4HMX ocid

A 4
Y

iHeecmuuitiHI pecypcu iHo3eMHUX iHeecmopig (IHO3eMHi
Aep>xaBu, MiXXHapOaHi piHaHCOBI 1 IHBECTULLINHI IHCTUTYTH,
OKpeMi opraHisallii, iIHCTUTYLiOHanbHi iHBeCcTopn, 6aHKK i
KpeAMTHi yCTaHOBM)

A\ 4

> Ha pisHi Oepxasu i peeioHis:
v

e BnacHi 3acobu 6romxeTiB i no3abromkeTHUX POHAIB;

e 3any4eHi 3acobu gepxaBHOI KpeOUTHO-0aHKIBCLKOI i
CTpaxoBOI CUCTEM;

® MO3WKOBi 3aCObW y BUrNSAAI AepXKaBHUX MPKHAPOOHUX
3ano3nyeHb (30BHiLLHIN Gopr gepxasu), AepXKaBHUX obnirauin,
OOproBux, TOBApHMX Ta iHLIMX MO3UK), BHYTPILLUHIN GOpr gepkasu)

3a piBHAMN
BINacCHUKIB

Ha pisHi nidnpuemcmea:

v
e BracHi 3acobu (NpnbyToK, aMmopTU3aLiiHi BigpaxyBaHHS,
CTpaxoBi CyMU BifLLKOAYBaHHA 306UTKIB, iMMOGini3oBaHi
HaANULIKN OCHOBHMX | 0OOPOTHUX KOLLTIB, HEMaTepianbHMUX
AKTUBIB Ta iH.);
e 3arydeHi 3acobu, y TOMy YUCIi BHECKM | MOXXEPTBYBaHHS,
3acobu, oTpMMaHi Bif Npogaxy akuin Ta iH.;
e MO3MKOBi 3aCc00M y BUrnsai 6romKeTHMX, GaHKIBCbKUX i
KOMEPLiNHUX KpeauTiB (Ha NPOLEHTHIN | 6e3MpoLEeHTHIN,
NOBOPOTHIN | 6e3onnaTHin oCcHOBI)

A 4

\ 4

> Ha pieHi iHHo8auiliHOI npozgpamu
v

e 3acobu GHOOKETIB AepPXKaBu i perioHiB, No3abomkeTHUX OOHAIB;
e 3aco0u cy0b’eKTiB rocnogaploBaHHA — B paMKax AepXaBHO
NpPUBaTHOrO NApPTHEPCTBA IHCTUTYLIOHANbHUX IHBECTOPIB;

e iHO3eMHi iHBeCTULiT B pi3HMX hopmax

PucyHok 2. Knacudikauis gxepen cpiHaHcyBaHHS iHHOBaUilHUX nNporpam
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3abesneveHHss ONTMManbHOro po3noginy 61—
[)KETHMX KOLUTIB 3@ OCHOBHUMW BWAaMW HayKOBOI
| HAYKOBO—TEXHIYHOI AiANbHOCTI noTpebye neped—
H6ayveHHs npu dopmysBaHHi [epxaBHoro 6ropxe—
Ty YKpaiHn Ha BignoBigHU pik 36inbLIeHHs 0bcsa—
riB BMAATKIB Ha (hiHaHCYBaHHA PoBIT NpMKNagHoro
CrpsIMyBaHHSA, Hacamnepes TX, LU0 BUKOHYOTLCA B
pamMKax NMporpaMHO—LiNb0OBOro (oiHaHCYBaHHS.

OpgHUM i3 LLNSXiB BPeryniBaHHA 3a3HadveHoi Cu—
Tyauji € 3abe3neveHHs CrnpAMyBaHHA OOOATKOBUX
BHOOKETHNX KOLUTIB HA BUKOHAHHA MPOEKTIB HayKo—
BUX OOCMIgXeHb | po3pobok, Lo BigbupaTuMyTbCs
Ha KOHKYPCHI OCHOBI, @ TAK0X Ha rpaHToBe piHaH—
CyBaHHA HAayKOBMX MPOEKTIB 3@ NPIOPUTETHUMN Ha—
npsAMamu, Lo A03BONUTb CTUMYNOBATU KOHKYPEeH—
Lito y cdepi HayKoBWX AOCAIAXEHb | pO3p06OK.

BucHoBku

Takum yHoM, JOMiHYHYMM ans YkpaiHu Mae cTa—
TV LUASIX PO3BUTKY, KA FPYHTYETBLCA Ha cTpaTerii Ha—
POLLYyBaHHS IHHOBALIAHOMO MoTeHLiany Ha 3a3gane—
rigb BM3HAYeHVX Oep>XXaBor NPIOPUTETHMX HaNpaAMax
HayKOBO—TEXHI4YHOM0 NPOrpecy. 3BaXkak4n Ha Lie, 0C—
HOBHMMW 3axodamMu LWOA0 peani3adii cTpaTerii, ska
3abe3ne4nTMe ICTOTHE NIOBULLEHHSA KOHKYPEHTO—
CMPOMOXHOCTI arpapHOi eKOHOMIKM | BITYU3HAHMX
NiANPYEMCTB 38 PaxyHOK BMKOPUCTaHHSA HayKoBO—
TEXHIYHVX IHHOBALIN, MOXYTb ByTV: hopmyBaHHsA Npi—
OpUTETIB HAYKOBO—TEXHIYHOI 1 IHHOBaLAHOI Aifnb—
HOCTI Ta KOHLEHTpauifa Aep>XaBHWX pecypciB Ons ix
peanisauji; nobynosa edhekTMBHOI CUCTEMY B3aeMOgii
HayKu, OCBITW, BUPOBHMLUTBA; MiOBULLIEHHS poni Kpe—
AMTHO—dhiHAHCOBOI cdiepn Yy pO3BUTKY IHHOBALIAHOL
LiAnNbHOCTI; CTBOPEHHS | PO3BUTOK 3aranbHorany3esol
Lep>XaBHOi IHHOBALIMHOI iIHpacTpyKTypy, LU0 3abe3—
ne4vye 3aKOHOAAaB4y MigTPYMKY IHHOBALIMHOI QignbHO—
CTi Ha BCIX 1i CTafifX: Bif, BUKOHaHHSI HAYKOBO—TEXHIY—
HMX PO3POBOK LWOA0 peani3aLlii BUCOKOTEXHOMOrMYHOI
NpOAyKUIi 1 Nocnyr, akTvBi3aia perioHarnbHoi IHHOBa—
LIMHOI NONITUKK; YOOCKOHANEeHHA HopMaTMBHO—MNpa—
BOBOIO PeryntoBaHHs, ika CTUMYMOE PO3BUTOK iIHHO—
BaLIMHOI OiAnNbHOCTI 1 yIpOBafXeHHSA Y BUPOBHULITBO
HaYKOEMHIMX TEXHOOri; KOHUEHTpauis diHaHCOoBMX
M IHTENeKTyanbHUX PecypciB Onsd peanisauii BU3Ha—
YEeHVX OEep>XaBHWX MPIOPUTETIB IHHOBALIAHOIO pPoO3—
BWTKY B arpaponpofoBosibYi chepi; CTBOPEHHSA YMOB
PO3BUTKY HAYKOBO—TEXHIYHOrO MOTEHLiany n Kagpo—
Be 3abe3ne4eHHs iIHHOBALIHOI AiAfIbHOCTI; CTBOPEH—
HSl YMOB NepeopieHTaLii IHBECTULIMHMX MOTOKIB Y BU—
COKOTEXHOMOriYHI  cpepy BUPOBHULTBE;, PO3BUTOK

No3abrmKETHMX DKepen NATPUMKN IHHOBaLIMHOT fi—
ANbHOCTI, 3aKOHOAABYE BPEryntoBaHHs NTaHb Crinb—
HOrO IHBECTYBaHHS 1 pEryntoBaHHA PUHKY BEHYYPHOMO
KaniTany B cdepi iIHHOBaLiNHOI AisiNbHOCTI.
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IMbIH B.FO., HABPOLIbKA T.A.,
[MTAHACEHKO H.J1., BIITIHCBKA O.I1.

IHcTUTYUiINHE 3a6e3nevyeHHA 6e3ne4vHoi opraHi3adii ynpaBniHHA
IHHOBaLINHOIO AiIANbHICTIO EKOHOMIKM B YMOBaX gimxutanisaugii

AKTyanbHicTb TeMu gocaig)XeHHs. [JocrnifgXeHHs MMTaHHS IHCTUTYLiINHOro 3abe3neyeHHs besrneqy—
HOI opraHi3ayii yrpasniHHS IHHOBaUIVHOK JiSNbHICTIO EKOHOMIKW B YMOBax Aigxutanisayii 06ymMoBio—
ETbCS BIACYTHICTIO EQVMHOO Migxo[y Ao peani3auii anroputMmy 4aHoro rnpoLecy.

lMNMocranoBka npobnemu. PopmyBaHHS i pearni3auis 6e3rneKkoBoi fepXxaBHoi IHHOBaUIiHOI MOMiTUKK
rnepepbayvae CTBOPEHHS BIZMNOBIAHOI pO3BUHEHOI 3aKOHOAaBY0i 6a3u, LLj0 MaEe CTaTu NpaBoBOK OCHO—
BOIO 47151 MPOBEAEHHS [ePXXaBHOI IHHOBAUIMHOI NOniTUKK, MigrpyHTAaM gns po3bynosu cuctemm 6esne—
KOBUX IHCTUTYLIVI | Yepe3s Ky 30IVICHIOETLCS BAPOBaAKEHHS AaHOI MNoAiTUKK, CAPSMOBaHOI Ha CTUMYIO—
BaHHs1 reHepadii Ta nigTpyuMKy po3BUTKY IHHOBALIMHMX MPOLECIB Y HALiOHabHIVi EKOHOMILY, L0 B YMOBax
OimpKkuTanizayii 06yMOBITHOE aKTyarnbHICTb TEMM OOCIIKEHHS.

IMocraHoBka metu i 3aBgaHb [OCAIMKEHHA — JOCHITY IHCTUTYLINHE 3abe3neyeHHs1 be3neyHoi
opraHi3adii yapaBiHHS IHHOBALIIHO JisiNbHICTIO EKOHOMIKW B YMOBAaXx gifKutanisadil.

Meron abo metogonoris gocnig)XeHHs. B cTaTTi BUKOPUCTaHO HACTYMHI METOLW: MOHOrpagivHni,
aHanisy I CuHTe3y, cuctemaTn3adii.

lMpes3eHTayia ocHoBHOro marepiany (pe3synbTatu A[ocnig)XeHHRA). |HHOBaLiViHVI 6e3rekoBu
PO3BUTOK B PUHKOBOMY CEPEAOBULLI 3aNeXnTb Bi (hopMyBaHHS e(EKTUBHNX B3AEMOBIGHOCYH Y CUC—
Temi «gepxxaBa—b6i3Hecy, LinaMU SKyX MakoTe bByTuy K 3abe3neyeHHs MPoJoBoIbLY0i 6e3rneKku, HapoLLy—
BaHHS €KCropTHOro noteHyiany, HarnoBHeHHs [epxxaBHoro 6roaxeTty YKkpaiHn, 36epexeHHss Ta CTBO—
PEHHST HOBUX pOB04MX MICLb, TaK | BrIPOBaMKEHHS MiAgNnPUEMHNLIBKUX iHILIaTUB. Po3B'a3aHHs npobnem
6e3MeKoBoro IHHOBALUIMHOro Po3BUTKY €KOHOMIKW LLOAO MigBULLIEHHS] KOHKYPEHTOCMPOMOXHOCTI Bi—
TYM3HAHOI NpogyKuii moTpebye 3abe3nevyeHHs1 KoopauHawii JisnbHOCTI OpraHiB BUKOHaBYoi Bnagw, rpo—
MAa[CbKUX Ta HayKOBUX IHCTUTYLIN, LLI0 € HEMOX/TMBUM B PaMKax OKpeMmoi rnporpamv po3BuTKY ranysi
abo perioHiB, @ TAKoXX 3acobamMm TepUTopIanbHOro Yy rany3eBoro yrpasIliHHS.

Fanys3b 3acrocyBaHHA pe3ynbTartiB. Pe3ynsTatyi JOCAIAKEHHS MOXYTb 6yTy BUKOPUCTaHI B NpaKk—
TUYHIVI [iSNbHOCTI OpraHi3auivi i ycTaHoB /15 BAOCKOHANEHHS iIHCTUTYLIMHOO 3abe3rneyeHHs be3neyHoi
opraHi3ayii yrnpasiHHS IHHOBaLiIHOK HiSnbHICTIO EKOHOMIKW B YMOBAaX AifxXuTani3adi.

BucHoBku 3a crarrern. [JoBefeHo, L0 B yMOBaXx OifkuTanisadii akTyansHOo € peanizayis Habo—
py 3axofiB Lyofo 36anaHcyBaHHS PO3BUTKY BCIX MIACUCTEM HaUIOHanbHOI IHHOBaLiHOI cucTemu, nig—
TPVYMKW hOpCaxkHOi IHHOBAaLINHOI aKTUBHOCTI BITYM3HAHWX CY6'EKTIB rOCNoAaproBaHHS Ha YCix CTagisix
IHHOBALIHOro NPoLUecy, CTUMYITIOBaHHS MNOMUTY Ha Pe3YbTaTu HaYKOBWUX JOCTIAXeEHb 1 pO3p0b0oK, KBa—
nichikoBaHWVi NepcoHar, CTBOPEHHS CPUSTIIMBUX YMOB LLIOJO BUPOBHWLTBA IHHOBALIMHOI npoRyKuii i3
BUCOKMM piBHEM [0LaHOI BAPTOCTI.

Kumo4oBi cnoBa: iHcTUTyLiHe 3abe3neyeHHs, 6e3neka, opraHisayisi, yrpasniHHs IHHOBaLiiHO f4i—
ANBbHICTIO, EKOHOMIKA, JigKUTasni3auis.

ILIN V.Yu., NAVROTSKA TA.,
PANASENKO N.L., BILINSKA O.L.

Institutional provision of safe organization
of management of innovative activities of the economy in
conditions of digitalization

Relevance of the research topic. The study of the issue of institutional support for the safe
organization of management of innovative economic activity in the conditions of digitalization is
conditioned by the lack of a unified approach to the implementation of the algorithm of this process.

Formulation of the problem. The formation and implementation of the security state innovation
policy involves the creation of an appropriate developed legislative framework, which should become
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the legal basis for the implementation of the state innovation policy, the basis for the development
of the system of security institutions and through which the implementation of this policy aimed at
stimulating the generation and supporting the development of innovation processes in the national
economy, which in the conditions of digitalization determines the relevance of the research topic.

Setting the purpose and objectives of the study — to investigate the institutional provision
of a safe organization of management of the innovative activity of the economy in the conditions of
digitalization.

Research method or methadology. The article uses the following methods: monographic, analysis
and synthesis, systematization.

Presentation of the main material (research results). Innovative security development in
the market environment depends on the formation of effective relationships in the "state—business”
system, the goals of which should be to ensure food security, increase export potential, fill the State
Budget of Ukraine, preserve and create new jobs, and implement entrepreneurial initiatives. Solving the
problems of safe innovative development of the economy in terms of increasing the competitiveness of
domestic products requires ensuring the coordination of the activities of executive authorities, public
and scientific institutions, which is impossible within the framework of a separate program for the
development of the industry or regions, as well as by means of territorial or industry management.

Field of application of results. The results of the research can be used in the practical activities
of organizations and institutions to improve the institutional support for the safe organization of
management of the innovative activity of the economy in the conditions of digitalization.

Conclusions on the article. It has been proven that in the conditions of digitalization, it is expedient to
implement a set of measures for the balanced development of all subsystems of the national innovation
system, support for the innovative activity of domestic economic entities at all stages of the innovation
process, stimulation of demand for the results of scientific research and development, qualified personnel,
creation of favorable conditions for production of innovative products with a high level of added value.

Keywords: institutional support, security, organization, management of innovative activities,

economy, digitalization.

IMocraHoBka npobsiemu y 3aransHOMY BUrMAOI Ta
il 3B’A30K i3 BaXXMMBMMW HAYKOBUMW Y1 NPAKTUYHN—
MW 3aBpaHHAMN. PopMyBaHHS | peani3auia 6esne—
KOBOI Aep>KaBHOI IHHOBALiNHOI NoNiTUKK Nepefabaqae
CTBOPEHHS BIgMoBIOHOI PO3BMHEHOI 3aKOHOOABYOI
6a3u, L0 Mae CTaTy NPaBOBOK OCHOBOHO 451 NPoBe—
LeHHA Aep>KaBHOI iIHHOBaUIHOI MOMITUKN, MIZFPYHTSM
Ans po3bynoBun cmuctemMy 6e3neKkoBuX IHCTUTYLIN |
Yyepes AKy 3OINCHIETLCA BMNPOBamXeHHsA OaHOoi No—
NITUKK, CAPAMOBAaHOI Ha CTUMYNOBaHHSA reHepaLii Ta
NiIATPUMKY PO3BUTKY IHHOBALIIMIHNX MPOLECIB Y HaLio—
HarnbHi eKOHOMILY, LLIO B yMOBaXx gigxutanisawi oby—
MOBIHOE aKTyanbHICTb TEMU AOCHIAKEHHS.

AHani3 ocraHHiXx gocnigxeHb i nyénikauyin, B
AKMX 3arno4aTKOBaHO PO3B'A3aHHs AaHoi npobnemu.
OpieHTauist eKOHOMIKM YKpaiH1 Ha hopMyBaHHSA iH—
HoBaUiHOI Mofgeni 6e3MeKoBOro po3BUTKY BUMarae
IHCTUTYLIMHO—MPaBoBOro 3abe3neYeHHs], OCKiNbKK
TpaguLivHI IHCTUTYLIMHI MeXaHi3M1 He MOXYTb ByTu
agekBaTHUMU B NMPoLeci hoOpMyBaHHA HOBOMO TEX—
HomorivHoro yknagy [23; 26—27]. HannpuiHaTtHi—
WMy ansg yMoB YKpaiHn HanpsaMKamu iHCTUTYLiA—

HOro 3abe3nevyeHHs IHHOBALIMHOMO LUMNSAXY PO3BUTKY
EKOHOMIKM MOXYTb ByTU:

« IHCTUTyUIMHO—NpaBoBe 3abesneveHHA 6e3ne-—
KOBOr0 IHHOBALINHOIr0 PO3BUTKY;

* pechopmyBaHHA )OpPM  BRACHOCTI
6e3nekoBoi iHHOBaLHOI cdhepu;

* YOOCKOHAamNeHHs CUCTEMW YNPaBiHHA Ta opraHi—
3auinHx hopM HayKOBO—AOCHIAHUX Ta NPOeKTHO—
KOHCTPYKTOPCLKMX OpraHisauii;

- hopmMyBaHHA HOBMX 6Ge3MeKoBuX IHHOBaLNHNX
IHCTUTYL (TexHonapkiB, AOCAIOHULBKUX LEHTPIB,
nabopaTopit Ta iH.), okpemMux abo B cknafi BUpob—
HUYMX MIGNPUEMCTB HayKOBO—BUPOBHMYMX KOMM—
NEKCIB Ta IHLUMX KOPNOPaTUBHNUX CTPYKTYP;

« hbopMyBaHHA (hiHAHCOBO—KOOPAMHAUINHNX IH—
cTUTyTiB 683MEeK0BOro iHHOBALIIIHOr0 PO3BUTKY, 38—
NIY4EHHS IHCTUTYLIVHUX IHBECTOPIB A0 IHHOBALNHOI
chepu QinbHOCTI;

* perioHaneHe IHCTUTYLUiIMHe 3abe3nedyeHHa 6e3—
MeKoBOro iIHHOBaUinHOro po3suTky [25; 29—30].

[HcTuTyuinHEe Be3nekoBe 3abe3neYeHHst iIHBECTU—
LiHOI Ta iIHHOBALINHOI AiANbHOCTI — BUCTYMNAE AK Cy—

IHCTUTYTIB
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KYMHICTb Aep>XXaBHUX | HedepXXaBHUX IHCTUTYLIR, AKi
3abe3ne4yoTb HaABHICTb MPaBOBKMX, OpraHi3auin-
HMX T@ EKOHOMIYHMX YMOB, HEOBXIQHMX ANA NpoBa-—
[)KEHHS | PO3BUTKY IHBECTULIMHOI Ta iIHHOBaLIAHOI
pisnbHocTi [24; 28; 31—32]. Ocobnuea ponb B iH—
CTUTYLIMNHOMY CEKTOpI iIH(PpacTPyKTypy BIABOAUTb—
CA 3aKkoHopaB4oMy 3abe3rneveHHt0, OCKINbKY BO—
HO 3aKnafae NPaBoBi 3acafyn po3BUTKY Be3nekoBoi
IHBECTMUINHOI Ta IHHOBALINHOI QiAnbHOCTI B YKpai—
Hi. AKTyanbHICTb 0AHOro MUTaHHA MOCUITIOETLCA B
yMoBax gimxutanisadii.

@opmynioBaHHA Uinei crarTi (NnocTaHoOBKa
3aBfAaHHs) — [OCNiaMTY IHCTUTYLiNHE 3abe3neyeH—
Hs1 6e3ne4HOoT opraHisauii ynpasniHHA IHHOBaLINHOO
RiANbHICTHO EKOHOMIKM B yMOBax AigKuTaniawii.

Buknap ocHoBHOro marepiany [OOCHIOXEHHA
3 MOBHVMM 0BrpyHTYBaHHAM OTPUMAHUX HayKOBUX
pe3ynbTaTiB. 3aKOHOAABCTBO, AKE CTaHOBUTb NMpa—
BOBY OCHOBY IHCTUTYLiMHOrO 3abe3ne4yeHHs iHBEC—
TULIMHO—IHHOBALIMHOI OianbHOCTI B YKpaiHi, MOoX—
Ha YMOBHO MoAinuTX Ha OBi rPynu: 3aKoHoOaBui Ta
HOPMaTVBHI aKTW 3araflbHOro XxapakTepy Ta 3aKko—
HOOaB4i Ta HOPMATUBHI akTu y cdoepi iIHBECTULINHOI
Ta iIHHOBALNHOT OiANbHOCTI.

Ho nepLuoi rpynn mMoxyTb ByTn BigHECeHI, Ha—
npwknag, KoHctutyuia Ykpainu [1], 3akoH Ykpai-
Hu «[po micuese camospsagyBaHHa» [11], 3akoH
YkpaiHu «[1po gep>xaBHO—NpvBaTHE NapTHEPCTBOY
[4], 3akoH Ykpainu «[po uiHHI nanepw Ta choHaoBUIA
pyHok» [21] Ta 6baraTo iHwwmx. BoHn pernameHTyoTh
3aranbHi 3acagy eKOHOMIYHOro po3BUTKY BIQHOCHO
CBOro 06’ekTy CNpsiMyBaHHS.

[o gpyroi rpynu BigHOCATLCA 3aKOHOAAaBYI Ta HOp—
MaTMBHI aKTu, L0 MatoTb 06'EKTOM CAPAMYBaHHST iH—
BECTULINHWIM Ta iHHOBaUinH1A npouecn. Cepel HUX
3akoHun YkpaiHn «[po iHBecTuuinHy aisnbHICTLY [8],
«lMpo iHHoBavinHy gianeHicTey [9], «Npo pexxum iHo—
3emMHoro iHBecTyBaHHa» [19], «[lpo nigroToBky Ta
peanisayjto IHBECTULIMHNX MPOEKTIB 38 MPUHLIMNOM
«eamHoro BikHay [15], «[po npiopuTeTHI HaNPAMA iH—
HoBaLjnHoi gianbHocTi B YkpaiHi» [17], «[po 3arans—
Hi 3acagv CTBOPEHHA Ta (PyHKLIOHYBaHHA crieLianb—
HUX (BiNbHMX) EKOHOMIYHMX 30HY [B]; «[1po IHCTUTYTK
CMiNbHOro iIHBECTYBaHHSA (MaroBi Ta KopnopaTUBHI IH—
BecTuuinHi hoHam)» [10]; «po gep>xaBHe perynio—
BaHHS OiANbHOCTI y cdepi TpaHcthepy TeXHOMoriny
[3]; «Mpo Haykosi napkmy [12] Ta iHLwi.

AxTyanbHa HopmaTMBHO—MpaBoBa 6a3a (3aKoHwu,
ykasn [NpeangeHTa, Nig3akoHHI akTn y dpopmi no-—
cTaHoB Ypsagy, HakasiB LeHTpanbHUX OpraHis BUKO—

HaB40i Bnagu TOLLO) CTOCOBHO HayKOBO—TEXHiYHOI
Ta IHHOBAUNHOI AisnbHOCTI Hanivye 6nnabko 200
AOKYMEHTIB.

3okpeMa, HauioHanbHe iHHOBaLiHE 3aKoHoAaB—
cTBO BKNto4vae Hopmu KoHeTutyuii Yikpaitm [1], Noc—
nopapcbkoro kogekcey [2], 3akory Ykpainu «[po npi—
OPUTETHI HANPSAMW PO3BUTKY IHHOBALLIMHOT AiANbHOCTI
B YkpaiHi» [18], 3akony Ykpaitu «[po HaykoBy i Ha—
YKOBO—TexHi4Hy giansHicTe» [13], 3akoHy YkpaiHu
«l'po cneuianbHUA pexmnm IHHOBAaLNHOI OiAnbHOCTI
TexHonorivHmx napkisy [20] Ta iHWMX HOpMaTUBHO—
NPaBOBWX aKTiB, AKi BU3HAa4at0Tb NPaBOBi, EKOHOMIY—
Hi Ta opraHi3auivHi 3acafy Oep>xaBHOro perynioBaH—
HS1 IHHOBALIMHOT AiSNbHOCTI B YKpaiHi, BCTAHOBNIOOTb
thopmn  CTMMYNIOBaHHS  [AEPXaBOH  IHHOBAL|NHNX
MPOLIECIB | CNPSIMOBaHI Ha NIATPYMKY PO3BUTKY EK0—
HOMIiKM YKPaiHW IHHOBALIHNM LLUAIAXOM.

BuxigHi npasoBi nepegymMoByY fepXXaBHoi IHHOBa—
LinHoi nonituky 3aknageHo B KoHcTutyuii YkpaiHu.
Cratta 54 rapaHTye rpomagsHam ceobogy Hayko—
BOI | TEXHIYHOI, @ TaKOX IHLLUMX BUAIB TBOP4OCTI, 38—
XWUCT IHTENEeKTyanbHOi BNAacHOCTI, IXHIX aBTOPCbKNX
npa.. Y Ui camin cTaTTi BU3HAYeHO, LU0 JepXxaBa
CMpUSiE PO3BUTKOBI HayKW, BCTAHOBIIEHHIO HAYKO—
BUX 3B’AA3KIB YKpaiHW 3i CBITOBMM CMiBTOBApUCTBOM.

KpiMm 3ragaHux 3akoHOOaB4YMX akTiB, Cnif okpe—
MO BigMITUTV NpuinHATY BepxosHoto Papoto Ykpainn
KoHuenuito HayKoBO—TEXHIYHOr0 Ta IHHOBAUAHOMO
po3BuUTKY YKpaiHn. KoHuenuis MiCTUTb OCHOBHI Liifi,
NPIOPUTETHI HANPAMW Ta NPUHLIMNM AEPXXaBHOI Hay—
KOBO—TEXHIYHOI MONITUKK, MEXaHI3M1 NMPUCKOPEHO—
r0 IHHOBALIHOrO PO3BUTKY, OPIEHTMPY CTPYKTYPHOMO
hopmMyBaHHSI HayKOBO—TEXHOMOrYHOrO MoTeHLiany
Ta 11oro pecypcHoro 3abesneveHHs. BoHa B13Ha4ae
3acafv B3aEMOBIOHOCWH MiX Oep>aBor Ta cyb’'ek—
TaMM HayKoBOi Ta HAyKOBO—TEXHIYHOI LisnbHOCTI,
AKi FPYHTYOTLCA HA HEOBXIAHOCTI NPIOPUTETHOT Aep—
XK@BHOI NIATPUMKI HaYKW, TEXHONOT I Ta IHHOBALin AK
[Kepena eKOHOMIYHOro 3pOCTaHHs, CKagHuKa Ha—
LiOHanbHOI KyNbTYpW, OCBITK Ta cdiepy peanisauii iH—
TenekTyanbHOro noTeHuiany rpomagaH. [is KoHuen—
Lii po3paxoBaHa Ha nepiof cTabinisauii eKOHOMIKM Ta
LOCArHEHHSI MOCTINHOO i pO3BUTKY.

BignoeigHo 0O 3akoHOgaBCTBa Aep>KaBHy nig—
TPUMKY OOEPXYHTb CY6'EKTM rOCNofaproBaH—
Hs1 BCiX hopM BNacHOCTI, W0 peani3ytoTe B YKpai—
Hi IHHOBAaUiMHI NPOeKTK, y TOMY YnChi NigNpUEMCTBA
BCix hopM BNacHOCTI, AKi MatoTb CTaTyC iIHHOBaLiN—
HVX.30KpeMa, Aep>XaBHE perynioBaHHs iIHHOBaLi—
HOI QiANbHOCTI, AK Nepeaba4veHo cTaTTed 6 3aKoHy
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YkpaiHu «[po iHBecTuUinHy aianbHiCTbY [8], 3pinc—
HIOETLCA LLUMAXOM:

* BU3HA4YeHHS | NIATPYMKN NPIOPUTETHUX Hanpa—
MiB IHHOBALIMHOI OisNbHOCTI Aep)XaBHOro, ranyse—
BOrO, PerioHanbHoro i MiCLLEBOr0 PIBHIB;

« hopmMyBaHHS | peanisaLii Aep>KaBHUX, rany3eBux,
perioHanbHVX | MiCLIEBUX IHHOBALLIMIHNX Mporpam;

+ CTBOPEHHSI HOpMaTXBHO—NpPaBoBoi 623K Ta eko—
HOMIYHMX MexaHi3MIB Ansd NigTPUMKW | CTUMYHO—
BaHHA iIHHOBALINHOT OiANIbHOCTI;

* 3aX1CTy NpaB Ta iHTepeciB cyb’exTiB iHHOBALIN—
HOI QiANbHOCTI;

+ (hiHaHCOBOI MIATPUMKM BUKOHAHHST IHHOBALINHNX
MPOEKTIB;

* CTUMYMIOBaAHHA KOMEPUIHUX BaHKIB Ta iHLLWX
(hiHaHCOBO—KPEAUTHUX YCTaHOB, LU0 KPeauTyoTb
BMKOHaHHS IHHOBaLiINHNX MPOEKTIB;

« BCTAHOBSIEHHA  MiNbroBOro
cy6’eKTiB iIHHOBALINHOI AiSNbHOCTI;

* NZTPUMKIM (PYHKLIIOHYBAHHSA | PO3BUTKY Cy4acHOI
IHHOBaLIMHOI IHDpaCTPyKTypW.

CneujanbHO YMOBHOBaXEHUM  LIEHTParnbHUM 0p—
raHOM BWKOHaBYOi Bnagu y cdiepi iHHOBaLinHOI ai—
ANbHOCTI € [lep)xaBHe areHTCTBO YKpaiHn 3 IHBECTU—
Ui Ta iHHoBaUin ([epxiHBeCTuUINn), OiANbHICTL AKOro
CNpAMOBYETLCA | KoopanHyeTbeA KabiHeTom MiHi—
cTpiB YkpaiHn Yepes [NepLuoro BiLe—npemep—MiHi—
cTpa Ykpaitn. [1o ocHoBHWX 3aBdaHb [epXiHBecTn—
LI HANEeXuTb: y4acTb Y (hopmyBaHHi Ta 3abe3neYeHHi
peanisauji Aep>xaBHOI NONITVKK y cdiepi IHBECTULIN Ta
IHHOBAaUIHOI [iAnNbHOCTI Ta CTBOPEHHS HauioHanb—
HOI IHHOBAaLIMHOI cucTeMuy Ons 3abesneyeHHs NpoBe—
LEHHs1 ePeKTMBHOI fep>XaBHOI IHHOBALIMHOI MOMITUKK,
KOOpAWHaLisg poboTy LEeHTPanbHNX OpraHiB BUKOHaB—
40i Bnagwy y chepi iHHOBaLIHOT OisinibHOCTI (MocTaHo—
Ba KabiHeTy MiHicTpiB Ykpainu Big 16 TpasHa 2007
p. Ne749 «[esaki nutaHHa [ep>xaBHOro areHTcTBa
YKpaiHu 3 iHBECTWLIM Ta iHHOBaUInY) [22].

KntoyoBoto npobnemord AepXaBHOi iIHHOBaLIHOI
noniTkn € hopMyBaHHs Ta 3abe3neYeHHs peaniza—

onogaTkyBaHHA

NpAMIB CUCTEMHOI AiAnbHOCTI. [lepxaBHi npioputeTn
IHHOBALIIMHOI OinbHOCTI BUKNageHi B 3aKoHi YkpaiHu
«['po NpiopuTETHI HANPAMW IHHOBALNHOI OiANbHOCTI
B YkpaiHi» [17], Wo BM3Ha4Yae NpaBOBi, EKOHOMIY—
Hi 1 opraHi3auinHi 3acagy hopMyBaHHA Ta peanisa—
Lji NpIOpUTETHMX HaNPAMIB IHHOBALIAHOI OiANbHOCTI
B KpaiHi. [lpiopuUTeTHI HaNpsMM IHHOBALINHOT Aiafb—
HOCTI B YKpaiHi — HayKoBO, EKOHOMIYHO i coLjianbHO
06rpyHTOBaHI Ta 3aKOHOAABY0 BWU3HAYeHI HanpsiMu

IHHOBALIMHO—IHBECTVLINHA NONITUKA

IHHOBALMHOI OiSnNbHOCTI, CrnpsAMoBaHi Ha 3abesne—
YeHHA NOoTpeb CycninbCTBa Yy BUCOKOTEXHOMONIYHIN
KOHKYPEHTOCMPOMOXHIA, €KOMOori4YHO YUCTIA Npo—
AYKLi, BACOKOSIKICHMX NOcnyrax Ta 36inbLUeHHs eKc—
MOPTHOro NoTeHuiany gepxasw. [1piopuTeTHI Hanpa—
MW iIHHOBaLNHOI AisnbHOCTI B YKpaiHi 3060B'A3y0Th
OpraHv BMKOHaBYOi BNafy BCiX PiBHIB CTBOPHOBATU
PEeXVM HanbINbLIOro CAPUSHHA BUKOHAHHIO POGIT,
CMpsAMOBaHMX Ha peanisayito BiAMOBIOHUX Mpiopyu—
TETHUX HaNpPsMIB, Ta KOHLEHTpaLji Ha HMX iHaHCo—
BO—EKOHOMIYHVX Ta IHTENeKTyanbHWUX PeCYpPCIB.

CTMynioBaHHsS KOHKYpeHLUii Ta 06MeXeHHs Mo~
Hononii 3a6e3ne4vye NOLUMPEHHS IHHOBaLi Ha 3a—
rafibHOeKOHOMIYHOMY piBHI. HopmaTueHoO 6a3010
CMPUSIHHA KOHKYPEHLii € aHTUMOHOMNOMbHE 3aKOHO—
[@aBCTBO, CNPAMOBaHE Ha PO3BUTOK KOHKYPEHTHOMO
NigApPUEMHNLTBA, 0OMEXEHHS AisnbHOCTI Nignpu—
EMCTB—MOHOMONICTIB, CTBOPEHHS MepegymMoB Anf
OEeMOHoMonisaLuii ekoHOMiKK, 3arnobiraHHs Hepo—
BPOCOBICHI KOHKYPEHLii.

Omxe, ona nepexofy eKOHOMIKW KpaiHW Ha iH—
HOBaLiMHWA LLNSX PO3BUTKY HeobxigHe AoCKoHa—
ne HopmaTtuBHO—NpaBoBe 3abeaneveHHsa. Hopmu
NP0 IHHOBALINHY AIANbHICTb, LLO MICTATLCS B 6bara—
TbOX aKTax pi3HWUX ranyser 3akoHopascTBa YKpai—
HW | 38 AKKUMU IHHOBALLl € CKNaaoBUMM IHBECTULLIN—
HOro npoLecy, YTBOPKOKTL B YKpaiHi 3aKoHOAaB4y
6a3y Ans 3QiNCHEHHS | PO3BUTKY HAYKOBO—TEXHIYHOI
Ta iHHOBALIMHOI QiANLHOCTI, Ika Mae JOCUTb BUPA3HI
03HaKM NOCTIHOro BOOCKOHANEeHHs, ane pesynbTa—
TUBHICTb ii BNMBY Ha PO3BUTOK IHHOBALINHMX MPO—
LIeciB LLie HeJoCTaTHS.

OcHOBHVMW MPaBOBUMW AOKYMEHTaMK, L0 BU—
3Ha4YUIM  IHHOBALIHY CMPOMOXHICTb EKOHOMIKMW,
ctanm 3akoH YkpaiHn «[1po npiopuTeTHI Hanpsamun
IHHOBaUiMHOI pianbHocT B YKpaiHiy [17]. Kpim ubo—
ro, NPaBOBOK OCHOBOK (hOPMYyBaHHSA Ta peanisaui
NPIOPUTETHUX HaNPSMIB IHHOBALIMHOI OIANbHOCTI €
3akoH YkpaiHu «[po gepxaBHy cnctemy 6iobesne—
K NpW CTBOPEHHI, BUNPOByBaHHI, TpPaHCMNOPTyBaHHI
Ta BMKOPWCTaHHI FreHeTUYHO MOAMAIKOBaHMX opra—
HiamiB» [3], «[1po HopmaTMBHO—NpPaBOBI aKTW L0~
[0 3abeanedveHHs peanizauii 3akoHy Ykpaitu «[po
creuiansHUN peXxxrM iIHBECTULINHOI Ta IHHOBaLIAHOI
LiANbHOCTI TexHonorivHmx napkie» [14], «[1po 3a-
TBepaXeHHs [opsgky aep>xaBHOI peecTpalii iHHO—
BaUIHMX NPOEKTIB | BeAeHHs1 [lep>XaBHOro peecTpy
IHHOBaLinHWX npoekTiey [7], «[po npemito KabiHeTy
MinicTpiB YkpaiHn 3a po3pobfieHHs | BNpoBaaXKeH—
HA IHHOBALIMHWX TexHonoriny [16], ae, Mix iHWUM,
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3a3Ha4YeHo, WO onTMManbHUM BapiaHToM po36y-—
L0BW IHHOBALINHOI IHPpaCTPYKTYpY € PO3BUTOK BU—
POBHMYO—TEXHOMNOM4HOI MIACUCTEMM i3 CTBOPEHHSM
OKPEMMX HaMBaXXNMBILLMX ENIEMEHTIB iHLUNX NigcUc—
Tem, L0 CApuATUME CTBOPEHHIO YMOB A5 MPUCKO—
PEHOro BrNpoBafXeHHA IHHOBaL HaBiTb 38 0bme—
XXEHOro BIogKEeTHOro oiHaHCYBaHHSI.

[na BWKOHaHHA MNOCTaBMEHVX 3aBOaHb 3aKOHO—
LABYYMW aKTaMM BU3HA4aeTbCH IHCTPYMEeHTapin ons
peanisaiii iHHoBaUjnHoI AiansHOCTI. byno 3atBepaxe—
Ho MeToanky NpoBefeHHsT EKCNEPTU3M CTpaTerivyHmX
NPIOPUTETHMX HaMPAMIB IHHOBAUIHOI OiANbLHOCTI Ta
CepenHLOCTPOKOBYX MPIOPUTETHMX HANPSAMIB IHHOBa—
LiMHOI QiANbHOCTI 3aranbHoAepXKaBHOM 0 PIBHSI.

Cuctema dopmyBaHHA | peanisauii gep>XaBHUX
npiopuTeTIB y cdiepi Haykn Ta TEeXHONOorin notpe—
6ye BoockoHaneHHs. B ii ocHoBy mae 6yTn nokna-—
OEHO MpUHUMNX BIQMOBIAHOCTI OCHOBHUX Hampsa—
MIB HayKOBO—TEXHOJMOMYHOrO PO3BUTKY ranysen
BMpoBHMLTBA ronoBHUM npobnemam Ta nepcnek—
TVMBaM PO3BUTKY CYCMiNbCTBA, MOMUTY HayKOEMHOI
MPOAYKLi Ha BITYN3HAHOMY | CBITOBOMY pyHKax. He—
06xigHO 3abe3neyvynT KOMMIIEKCHUA NigxXig oo nig—
TPUMKM BIGMOBIAHNX HANPAMIB HAYKW | TEXHIKN, AKNN
nepenbayae hiHaHCyBaHHA OEPXXaBO0 NpUKNagHuX
[OCNIAXEHb, @ TaKOX CTBOPEHHS Ta BMNPOBagXeH—
HA PUHKOBUX HAyKOBO—TEXHOMOrIYHMX IHHOBALIN Y
cdhepi NPIOPUTETHUX NPUKNAAHNX AOCHIOKEHb.

BuuiezasHayeHi HOpMaTVBHO—MPaBOBi aKTW 3Ha—
XOOATLCA B cTafii NOCTinHOI po3pobku i goonpauo—
BaHb, 0AHaK MataTb (hopmMarnbHUiA xapakTep. Buknv—
Kae 3aHenoKOEHHs BaxxaHHsA ypsigoBMX Cry>X60BUiB,
fIKe BMHWKAE Nepiogu4Ho Nicnsa 4eproBoi poTavii ka—
ApiB, iHiLilOBaTN pO3p0obKy HOPMAaTUBHO—MNPaBOBUX
LOKYMEHTIB W00 CTUMYNOBaHHSA iHHOBAaLLIMHOI MO~
Leni po3BUTKY rany3en ekoHOMik1 6e3 nonepegHb0—
O MOHITOPWUHIY LibOro NUTaHHS i, LLIO HAMroNoBHiLLe,
iXHE HEBaXxaHHs1 HECTW BigNOBIAanbHICTL 38 [OTPU—
MaHHS BXE NPUNHATUX pernameHTis. [0n1oBHa 0co—
6NMBICTb CUCTEMM CTMMYMOBAHHA HayKOBO—TeX—
HiYHOI Ta IHHOBAaUiMHOT fianbHOCTI B YKpaiHi nongarae
B il CKNagHOCTI Ta AMHAMIYHOCTI, Lo BMMAarae BTi—
neHHs 6araTopiBHeBOI KOHLenLii hopMyBaHHS.

B ymoBax 3aranbHoi eKOHOMIYHOI Kpr3K, CKNago—
BOIO 4YaCTNHOO SAKOI € Kpr3a MpoJoBobYya, MMTaHHIo
IHHOBALNHOI OiANbHOCTI B eKOHOMILI MaE HapgaBa—
TUCA BaroMe 3HayeHHs. 3akoHopaBui Ta HopMa—
TVBHI @KTW MOXHa TakoX rpyrnyBaTh 3a TepuTopi—
anbHUM MPUHLMMNOM: aKTW 3aranbHOoOepXaBHOro
piBHA (Hanpuknag, KoHuenuis HaykoBO—TEXHONo—

MYHOro Ta iHHOBaUINHOIr0 po3BUTKY YKpaiHW) Ta ak—
T perioHanbHoro piBHA. Cyb6’ekTiB IHCTUTYLINHOMO
3abe3neveHHss iHHOBALMHOI Ta IHBECTULIMHOT Ai—
ANbHOCTI B YKpaiHi MOXHa KnacudikyBatn 3a Ha—
CTYMHUMU PIBHAMU:

* MpeACcTaBHWLIbKI OpraHv Bnagw;

* BUKOHaBi OpraHv Bnagu;

* YMOBHOBAXEHi OpraHun BUKOHaB40i Bnaam y cde—
pi iIHBECTULINHOI Ta iIHHOBALIHOI AiANbHOCTI;

« IHLWI Oep>xkaBHi yCTaHOBW y chepi iIHBECTULINHOI
Ta iIHHOBALNHOT OiANbHOCTI;

* KOHCYNbTaTMBHO—A0pag4i opraHu;

* OKpeMi HayKOoBi, F[pOMafChKi Ta NpodiecinHi ycTa—
HOBW, OpraHisauii Ta NpoekTn y cepi IHBECTULINHOI
Ta iHHOBAUIMHOT OifNbHOCTI;

* FOCMNOAApPIotoYi Cy6'EKTM IHBECTULIAHOI Ta IHHO—
BaLiHOI AiANbHOCTI.

[o cy6’ekTiB NepLUoro piBHs ciif BigHeCT Bepxos—
Hy Papgy VkpaiHw, NpesngeHTta YkpaiHnta BepxoBHy
papy ABToHOMHOI pecnybniku Kpum, a Takox obnac—
Hi, paoHHI pagy Ta CinbCbKi, CENULLHI Ta MiCbKi pagu.
KoxeH 3 umx cyb’ekTiB y Mexax CBOiIX MOBHOBaXXEHb
NPUMaE PILLEHHS Ta NOCTaHOBW, AKi € 060B'A3K0BM—
MU 0 BUKOHaHHS Ha BIAMOBIAHIN TEPUTOPI.

Lo cy6’exTiB gpyroro piBHA BiQHOCATLCS:

- KabiHeT MinicTpiB YKpaiHu, ogHMM i3 3aBOaHb
AKoro € 3abeane4eHHsi NPOBEAEHHSA IHBECTULINHOI
MOMITUKW, @ TAKOX BXXUTTA 3aX0fiB LLIOA0 BAOCKOHA—
NEeHHA AepXXaBHOro perynoBaHHA Y HayKOBO—Tex—
HIYHIn cdpepi, CTUMYNOBaHHS IHHOBALINHOI AifSNbHO—
CTi NiJNpVYEMCTB, YCTaHOB Ta OpraHizauin;

- Papa minictpis AsToHOMHOI Pecny6bnikun Kpum,
obnacHi Ta panoHHi gep>xaBHi agMiHicTpauii, Kuis—
cbka Ta CeBacTononbCbka MiCbKaepXXaaMiHicTpawi,
AKi peani3yloTb HadaHi OepXaBoto, a TakoX genero—
BaHi BigNOBIAHMIM pagamMuy NOBHOBAaXEHHS, 30KpeMa
30IMCHIOIOTE B YCTAHOBIEHOMY NMOPAAKY peryoBaH—
HS1 IHBECTULINHOI QiAnbHOCTI, CNPUSAOTL IHBECTULIN—
Hi QiANbHOCTI Ha TepuTOopii paroHy, obnacTi;

* BMKOHaBYi OpraHu CinbCbKNX, CEMULLIHMX, MICbKIX
pag, ki peaniaytoTb BnacHi (camoBpsgHi), a Takox ge—
NeroBaHi Aep>kaBo MOBHOBAXXEHHS!, 30KpeMa Crpu-—
ATb 3aMy4eHHI0 IHO3EMHWX IHBECTULLIN | 3OINCHEHHIO
IHBECTULHOI QiANbLHOCTI Ha BIAMOBIZHIN TEPUTOPII.

Cy6’exT TPETLOrO PIBHSA:

« MiHICTEPCTBO €KOHOMIKM YKpaiHu, L0 NpoBO—
ANTb Y TOMY YACHI IHBECTULIHY MONITUKY;

- MiHicTepcTBO 0CBITW | Haykn YKpaiHu, ake dhop—
Mye Ta 3abe3ne4vye peanisadito gep>xaBHoi NoniTu—
KW, 30Kpema, y chepi iHHoBaUI Ta iHhopmaTn3auii;
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- [lep>xaBHe areHTCTBO 3 iHBECTULiN Ta ynpasBniH—
HS HaLiOHaNbHMMK NPOEKTaMU;

« [lepxaBHe areHTCTBO 3 NUTaHb HayKW, IHHOBAaLN
Ta iHdhopmaTm3adii YkpaiHuy;

« [lepxaBHe areHTCTBO EKOSOriYHUX IHBECTULIN
YKpaiHu;

- [lep>xaBHa KOMiICiA 3 LiHHUX Nanepis Ta hoHOo—
BOIO PUHKY.

YeTBepTuin piBeHb MPEOCTaBNstoTb HACTYyMHI Oep—
XXaBHI yCTaHOBW: 27/ perioHanbHUX LIEHTPIB 3 iIHBECTN—
Ui Ta pO3BUTKY, CTBOPEHVX A5 OpraHisalli B3BaeMo—
Oii HAyKOBO—HOCAIAHMX, IHBECTULIMHMX MIANPUEMCTB,
YCTaHOB Ta OpraHisauin, opraHis AepXxaBHOi Bragn
LLI00 IHBECTULINHOMO PO3BUTKY EKOHOMIKW, 3ary4eH—
HA IHBECTWLi Ta BMPOBaMKEHHA IHHOBALi B rany—
3i eKOHOMIKM YKpaiHW, CAPUAHHSA NPOCYBaHHIO yKpa—
IHCbKMX TEXHOMNOT iV Ta BUHAXOAiB Ha CBITOBUI PUHOK.

KoopgvHaTtopamn mMepexi perioHanbHUX LieH—
TpiB 3 iHBECTUUI Ta po3BuTky € MixperioHansH1n
LUEHTP 3 IHBeCTULin Ta po3BuTky (M. KuiB): Hayko—
BO—HOCMIAHWA HCTUTYT npaBoBoro 3abes3neqyeH—
HS1 IHHOBAUINHOrQ PO3BUTKY; YKPaiHCbKUA IHCTUTYT
HayKOBO—TEXHIYHOI Ta eKoHOoMIYHOT iHdhopmaui; 1
«YKpaiHCbKUIN Oep>XaBHUA LEeHTP HayKOBO—TEXHIY—
HOI Ta iHHOBaLMHOT ekcnepTnany; 10 perioHanbHKX
LEHTPIB HayKK, IHHOBaLi Ta iHhopmaTuaauii, dep—
XaBHa IHHOBaUinHa iHaHCOBO—KpeauTHa ycTa—
HOBa, yTBOpeHa 3 METOK 3[IMCHEeHH:A hiHaHCOBOI
NiATPVYMKW IHHOBALNHOI AisNbHOCTI Cy6’EKTIB rOCNo—
[aproBaHHA Pi3HMX (hOpM BNACHOCTI, @ TaKoX 3any—
YEeHHS BITYM3HAHMX Ta IHO3EMHWUX IHBECTULIN Ons
PO3BUTKY peanbHOro CEeKTOopy eKOHOMIKW, MigBu—
LLIEHHS BITYN3HAHOIO MOTEHLiany 3 eKcnopTy Npo—
AyKUJi, L0 BUPOBNSETLCS Ha NigNpUEMCTBaXxX rany—
3€el HaLioOHanbHOT EKOHOMIKW, 3aXUCTY Ta MIGTPUMKMK
HauioHanbHoro ToBapoBupobHuka; AN «dep>xaBHa
IHBECTUUINHA KomnaHiay; [ep>xaBHa HebaHKIBCbKa
thiHaHCOBO—KpeanTHa ycTaHoBa «PoHA NIATPUMKN
Masnoro iHHoBaLinHoro Bi3Hecy», MEeTOK SKoi € di—
HaHcoBa NIATPUMKA BNPOBAMXEHHS BITYNIHAHUX
BMCOKOTEXHOMOMYHMX HayKOBMX, HAYKOBO—TEXHIY—
HVX pPO3p060K Ta BUHaxodiB y BUPOBHMLUTBO Bigno—
BIOHO 00 NPIOPUTETHMX HANPAMIB Aep>XaBHOi Noni—
TVKM y chepi iHHOBaLIHOI AisNbHOCTI.

[Tatnin piBeHb (OpPMYHOTb KOHCYNbTAaTUBHO—H0—
pagui opraHn npwu Npe3ngeHTosi YkpaiHn (Komi—
TeT 3 eKoHOMIYHMX pechopm, Pafa BITYM3HAHMX Ta
IHO3EMHMX HBECTOPIB) Ta KOHCYNbTATMBHO—[0—
paadi opraHn BruKoHaB4oi Bnaan (Kowmicia 3 opra—
Hi3aujii QiANbHOCTI TEXHONOMYHMX MNapkKiB Ta iHHOBa—

IHHOBALIMHO—IHBECTVLINHA NONITUKA

LiNHUX CTPYKTYP IHLWMX TUMIB, Pagun BITYN3HAHMX Ta
IHO3EMHMX IHBECTOPIB NPV OKPEMUX MIHICTEPCTBAX,
Papi minictpis ABToHOMHOI Pecnybniku Kpum, 06—
nacHux, Kuiecekin Ta CeBacTononbCbkil MICbKUX
[EePXaBHUX agMiHICTpauisx, KOMicii 3 JOCYA0BOro
BPEryntoBaHHA CMOpiB 3 iHBECTOPaMM Npy opraHax
BMKOHaB40i Bnagu).

Cepepn iHCTUTYTIB WoOCTOro piBHSA: HauioHane—
Ha akapgeMmis Hayk YkpaiHu; HauioHanbHa akagemis
arpapHux Hayk; MixxHapogHa akagemid iHdhopmaT—
KW, IHLLI rppoMafcbki akagemii, Toproso—npomMucno—
Ba nanaTa YKpaiHu; YKpaiHCbKWI COH3 MPOMUCIOB—
yiB 1 nignpremMuis, Paga KOHKYPEHTOCMPOMOXHOCTI
YkpaiHu, EBponericbka 6izHec—acouiauis, Amepu—
KaHCbka Toproea nanaTa B YkpaiHi, YkpaiHcbka aco—
uiauis iHBecTuuinHoro Bi3Hecy, YKpaiHCbKMA dhoHS
coujianbHux iHBecTuuin, AreHtcteo CLLIA 3 mixHa—
POOHOrO PO3BUTKY; YKPAIHCBKMIA LIEHTP arpapHoro
PO3BUTKY; YKPaiHCbKUIA LEHTP CMApPUSAHHSA PO3BUT—
Ky nybnidyHo—npuBaTHOro napTHepcTea; Acouialis
npyBaTHUX iHBeCTopiB YkpaiHu; Internet—mpoekT
«Innovations.com.ua» Kneso—MorunsaHebkoi 6i3—
HeC—LUKoNW; YKpaiHCbKN BEHYYPHWUIA NopTarn iHHO—
BaLiNHWX iaen; nopTan «YKpaiHCbKi Knactepuy.

o rocnopaptoto4mx cy6’ekTiB CbOMOrO PiBHA Bif—
HOCATLCA TEXHOSOrIYHI Napky; crneuianbHi (BinbHi)
E€KOHOMIYHI 30HW, B AKMX peani3yeTbCa NPOeKT Ta
3anpoBafXeHo creujianbHUA PexXnM iIHBECTULINHOI
RiANbHOCTI HAa oKpeMunx TepuTopisx. Mepexa iHBec—
TULIMHOI Ta IHHOBALMHOI AisnbHOCTI YKpaiHu BKo—
4yae Takox: 6i3Hec—uUeHTpy; 6i3Hec—iHkybaTopy;
TEeXHOMapKy; caMoperynboBaHi opraHizadii npode—
CIMIHMX YYaCHUKIB PUHKY LIIHHWX ManepiB; iIHCTUTYTK
CMiNbHOr0 iHBECTYBAHHS.

I[HHOBaUinHW Be3MeKoBUii PO3BUTOK B PUHKOBOMY
CepenoBuLL 3anexuTb Big hopMyBaHHA ediekTnB—
HVX B38EMOBIOHOCUH Y CUCTEMI «aep>xaBa—b6i3Hec),
LINAMM SKUX MatoTb ByTr K 3abe3nedeHHs Npopgo—
BOMb40i 6e3neKkn, HapoLLyBaHHA EeKCMOPTHOro no-—
TeHujany, HanoBHeHHs1 [epxxaBHoro 6ropxeTy Ykpai—
HI, 36epeXXeHHs Ta CTBOPEHHS HOBUX POBQ4NX MiCLib,
Tak i BMpoBagKeHHs NiANPUEMHULBKIMX IHILaTUB.

BucHoBKu

PosB’asanHsa nuTaHb 6e3nekoBoro iHHoOBaLiMHOro
PO3BUTKY BITYU3HSHOI EKOHOMIKM 33475 MigBULLIEH—
HS1 KOHKYPEHTOCMPOMOXHOCTI MPOAyKLUii noTpebye
KoopAuHaUii AisnNbHOCTI OpraHiB BMKOHaBYOI BNaaw,
FPOMaACHKMX | HAYKOBUX IHCTUTYLIN, LLIO HEMOXIIN—
BO B pamMKax OKpemoi NporpamMu po3BuUTKY ranysi ym
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perioHiB, TOBTO 3acobamu TepuTopianbHOro,/ rany—
3eBOro ynpasniHHA. [oBegdeHo, Lo B ymoBax aig—
XuTanisauii akTyanbHot0 € peanisavis Habopy 3ax0—
[iB woAo 36anaHcyBaHHS PO3BUTKY BCIiX NiCUCTEM
HauioHanbHoi iHHOBAUIMHOI CUCTEMM, NIGTPUMKM
thopcaxkHoi IHHOBALNHOI aKTUBHOCTI BITYU3HAHWX
cyb’eKTiB rOCNofaptoBaHHA Ha YCiX CTagifax iHHO—
BaLUIHOIr0 Npouecy, CTUMYMNOBaHHA MNONUTY Ha pe—
3ynbTaTn HayKoBUX OOCAIAXeHb 1 po3pobok, kBa—
nidpikoBaHWIA MNepcoHasn, CTBOPEHHS CRpUATAMBUX
YMOB LLOA0 BMPOBHMLTBA IHHOBALIMHOI MPOOYKLi i3
BUCOKMM piBHEM [004aHOI BApTOCTI.
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KYKCA .M., PAVIKOBCbKA I.T.,
IBAHVLLIVIH A B., PIBAK O.M.

Ouinka noreHuiany iHHOBaLIAHO OPiEHTOBAHOro
nignpuemMmcrea B yMoBaxX gifKutanisayii,
ynpasniHHA 3MiHaMM Ta AKICTIO

AKTyanbHicTb Temu gocnig)XeHHs. [JocnifXeHHs NUTaHHS OUiHKY NOTeHuiany IHHOBaLUIVIHO OpIEH—
TOB&HOro MigrnpYeEMCTBAa B YMOBaXx JigXuTani3awii, yrpaBniHHS 3MiHaMuy Ta SIKICTHO 00 YMOBITHOETLCS 3Mi—
HOO 30BHILLIHIX YMOB M0ro (OyHKLIOHYBaHHS.

IMocranoBka npobnemu. OuiHIOBaHHSA NOTeHUiany nignpueMcTBa 3a3Bm4at 34INCHIETLCS LU~
XOM MOPIBHANMBHOI IHTErpanbHOI PEVTUHIOBOI OUIHKM 38 AOMNOMOror rpaghoaHaniTu4Horo MeTogy,
LLJO [O3BOIAE CUCTEMHO YCTaHOBUTU KIfIbKICHI Vi IKICHI 3B'A3KW MIX yCiMa eneMeHTaMu rnoTeHLiany,
piBEHb MI0r0 PO3BUTKY M KOHKYPEHTOCMPOMOXHOCTI Ta Ha 6a3i 4bOro CBOEYACcHO 0BrpyHTyBaT M
peaniayBaTu yrpasriiHCbKI PILUEHHS 3 MIABULLEHHS etheKTUBHOCTI po3BUTKY nignpuemcTtsa. Metog
MAaE KiflbKa TEOPETUYHUX aCreKTiB, L0 HEOBXIgHO BPaxoByBaTU rpy 06rpyHTYBaHHI YripasiiHCbLKUX
piLLEHb, 30KpeEMa B YMOBaXx LAigxutani3auii, ynpasBniHHA 3MIiHaMuy Ta SKICTHO, L0 | 06YMOBIIHOE aKTy—
anbHICTb TEMW AOCTIIXKEHHS.

IMocraHoBka metu i 3aBAaHb AOCHIAXXEHHA — LOCIOUTY OLIHKY MOTeHLiany iHHOBAaLiiHO OpIEHTO—
BaHOro nigrnpyeMcTBa B yMOBax Aigxutaniaaudii, yrpasiHHA 3MiIHaMU Ta SKICTHO.

Meron abo merogonoris gocnigxeHHsa. B cTaTTi BUKopyUcTaHO HACTyrHI METOAW: EKOHOMIKO—Ma—
TeMaTUYHUIA, FpachivYHn, MOHOrpacghiYHWi, aHani3y i CuHTe3y, cuctemaTtu3adji.

lNpe3eHTauia ocHoBHoro marepiany (pesynbtatn gocnigxeHHs). [JoseneHo, Lo oyiHKa no—
TeHuiany iIHHOBaUiviHO OPIEHTOBEHOI O MiANPUEMCTBA 3[INCHIOETHCA LLSAXOM MNOPIBHAMBHOI KOMIMIEK—
CHOI peVITUHIroBOI OLiHKM 3@ JOMOMOroK CUCTEMM MOKA3HVIKIB 38 TakuMu po3ginamu: «BupobHuyTtso,
po3snogain i 36yT NpoAykuiiy — HeobxigHO rnpoaHaniaysatn 06CAr, CTPYKTYpY | TemMny BMpPobHMLTBAE,
hoHAM BUPOBHNLTBE, HaSBHUM NapK OCHALLEHHS | CTyrMiHb MOro BUKOPUCTaHHS, MICLIe3Haxo0KeHHS
BUPOBOHWULTBA | HASIBHICTb IHGhpacTPYKTypu, EKOOrit0 BUPObHUYTBA, CTaH npoaaxy Ta iHLUI KpuTepii;
«OpraHi3ayiviHa CTPyKTypa | MEHEQ)XMEHTY — Ha[aeTbCsA aHaniTu4Ha ouiHKa opraHisadii i cucte—
Mi KepyBaHHS, KiflbKICHOMY | IKICHOMY CK/1af[0Bi pobIiTHVKIB, PIBHEBI MEHEAXMEHTY | BHYTPUipMO—
Bil KynbTypi; «MapkeTuHry — nepepbadae [QOCNIAXEHHS PUHKY, TOBaPIB, KaHarnis 36yTy, iHHOBaUiN,
KOMYHIKaUIMHWX 3B'A3KIB, peknamuy, MapKeTUHroBuxX nnaHiB i nporpam; «PiHaHcuy — aHani3yeTbCs
¢hiHaHcoBWI CTaH NIANPUEMCTBAE 3@ JOMNOMOIror Pi3HOMaHITHUX KoegilieHTIB. B ocHOBI po3paxyHKy
KIHLeBOI peiTUHroBOI OLIHKN NEXUTb NOPIBHAHHSA MIANPUEMCTB 3@ KOXHUM KPUTEPIEM MPUBEAEHUX
po3ainis 3 YyMOBHUM eTanoHHUM MiZNnpUeEMCTBOM abo 3 MignpUeEMCTBOM, L0 NOKa3ye HaMKpaLymi
pe3ynbTaT B yMOBax Aigxutaniaayii, ynpasriHHs 3MiHaMu Ta SKICTHO, OLiHKa NoTeHuiany iHHOBaLUiHoO
OpIEHTOBAHOrO MiZNPUEMCTBA.

Fanys3b 3acrocyBaHHA pe3ynbTartiB. Pe3ynsTatyi JOCAIAKEHHS MOXYTb 6yTy BUKOPUCTaHI B NpaKk—
TUYHIVI BiSNTbHOCTI MiZNPUEMCTB 4711 BOOCKOHANEHHS OLiHKY MOTEHLiany B yMoBax gigxutanisauii, yrnpas—
JIHHS 3MIHaMU Ta AKICTH.

BucHoBku 3a ctartrero. 3a [OMOMOroo ICHyHHOro anropuTMy rpaghoaHanTm4Horo MeTogy OLjiH—
Ku noTeHuiany nignpuemctsa «KeBagpaTt noteHuiany» | HagaHoi eKOHOMIYHOI iHghopmauii OLiHIOETLCSA
roTeHyian iHHoBaUIiHo OpIEHTOBaHWX MigrnpuemcTs. [lpy npaBuibHIV ¢hopmi KBagpaTta rnoTeHyiany BiH
36anaHcoBaHWW, LLI0 € OCHOBOIO yCrixXy QiAnbHOCTI nignpyuemcTaa. BukpusneHa hopva kBagpaTta ceig—
YUTb PO AUCrapMOHIt0 BEKTOPIB, TOBTO NOTeHLiarny Takux IHHOBaLiIIHO OPIEHTOBaHVX MigrnpuemMcTs bpa—
KYE nepeTBopeHb, LLj0 JO3BOSIATbL NOKPALUMTY 36a1aHCOBaHICTb E[IEMEHTIB CUCTEMM B YMOBAaX JifKuTa—
nizayii, yapasniHHA 3MiHaMU Ta SKICTHO.

KunrouoBi cnoBa: oujHka, roteHuian, IHHOBALMIHO OpIEHTOBaHe nianpUeEMCTBO, AigXUTani3alis,
yrnpaBsiHHA 3MIHaMW, YrpaBiHHA AKICTHO.
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KUKSA M., RAIKOVSKA I.T.,
IVANYSHYN A.V., RYBAK O.M.

Assessment of the potential of an innovatively oriented
enterprise in terms of digitalization, change management
and quality
Relevance of the research topic. The study of the assessment of the potential of an innovatively

oriented enterprise in the conditions of digitalization, change management and quality is determined
by a change in the external conditions of its functioning.

Formulation of the problem. The assessment of the enterprise’s potential is usually carried out by
means of a comparative integral rating assessment with the help of a graph—analytical method, which
allows to systematically establish quantitative and qualitative relationships between all elements of
the potential, the level of its development and competitiveness, and on the basis of this, timely justify
and implement management decisions to improve the efficiency of the enterprise’s development . The
method has several theoretical aspects that must be taken into account when justifying management
decisions, in particular in the context of digitalization, change management and quality, which
determines the relevance of the research topic.

Setting the purpose and objectives of the study — to investigate the assessment of the
potential of an innovatively oriented enterprise in the conditions of digitalization, change management
and quality.

Research method or methodology. The article uses the following methods: economic—
mathematical, graphic, monographic, analysis and synthesis, systematization.

Presentation of the main material (research results). It has been proven that the assessment
of the potential of an innovatively oriented enterprise is carried out by means of a comparative
comprehensive rating assessment using a system of indicators according to the following sections:
«Production, distribution and sales of productsy — it is necessary to analyze the volume, structure
and pace of production, production funds, the available fleet of equipment and the degree of its use,
the location of production and the availability of infrastructure, the ecology of production, the state of
sales and other criteria; «Organizational structure and management» — an analytical assessment of
the organization and management system, the quantitative and qualitative composition of workers,
the level of management and internal company culture is provided; «Marketing» — involves the study of
the market, goods, sales channels, innovations, communication links, advertising, marketing plans and
programs; «Finance" — the financial condition of the enterprise is analyzed using various coefficients.
The basis of the calculation of the final rating assessment is the comparison of enterprises according
to each criterion of the given sections with a conditional reference enterprise or with an enterprise that
shows the best result in the conditions of digitalization, change management and quality assessment
of the potential of an innovatively oriented enterprise.

Field of application of results. The results of the study can be used in the practical activities
of enterprises to improve the assessment of potential in the conditions of digitalization, change
management and quality.

Conclusions on the article. \Vith the help of the existing algorithm of the graph—analytical method
of assessing the potential of the enterprise «Potential Square" and the provided economic information,
the potential of innovatively oriented enterprises is assessed. If the correct shape of the potential
square is observed, this means a balanced potential, which is the basis of the success of its activity. The
curved shape of the square means the disharmony of vectors, thus the potential of such innovation—
oriented enterprises needs immediate transformations, which will improve the balance of potential
elements in the conditions of digitalization, change management and quality.

Keywords: assessment, potential, innovation—oriented enterprise, digitalization, change
management, quality management.
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lNocraHoBka npobnemu y 3aranbHOMY BUMMA—
Ai Ta il 3B'A30K i3 BaXXNMBUMM HAyKOBMMUW Y1 NpaK-—
TUYHUMK  3aBAaHHaMK.  OuiHioBaHHA  NoTeHUiany
NiANPUEMCTBA 3a3BM4al 3MINCHIOETLCS LUAAXOM Mo~
PIBHAMNBHOI IHTErPanbHOi PENTMHIOBOI OLHKM 38 [0~
MOMOror rpadhoaHaniTM4HoOro MeTogy, LU0 A03BONSE
CUCTEMHO YCTaHOBUTU KiNbKICHI 1 AKICHI 3B’A3KN MiX
yciMa enemMeHTamMu noTeHuiany, piseHb 1Moro pos-—
BUTKY 1 KOHKYPEHTOCMPOMOXHOCTI Ta Ha 6asi uboro
CBOEYACHO 06rpyHTYBaTV 11 peanisyBaTti yrnpaBniH—
CbKi piLLleHHs 3 MigBuLLEHHSA eddeKTMBHOCTI pO3BUT—
Ky nignpuemcTtea. MeTog mMae Kinbka TEOpPeTUYHMX
acrnekTis, L0 HeobxigHO BpaxoByBaTW Mpu 06rpyH—
TyBaHHI YrpaBiHCbLKMX PilLeHb, 30KpeMa B yMOBax
AiokuTanisauji, ynpasniHHA 3MiHaMU Ta AKICTHO, LUO |
06yMOBINOE aKTyanbHICTb TEMW AOCHIIXKEHHS.

AHani3 ocraHHiX gocnigxeHb i nybnikadii, B
AKMX 3aMn04aTKOBaHO PO3B'A3aHHs JaHoi npobne-—
mMu. OuiHIOBaHHA NOTEHUianiB iHHOBAaLIHO OPIEHTO—
BaHVX NiGAPVEMCTB AOLNbHO 34INCHIOBATY LLUMAAXOM
MOPIBHAHHA PEATUHIIB 338 AOMOMOIrO CUCTEMMN iH—
TerpanbHuUX NoKasHWKIB (KpuTepiis):

« BupobruuTBo, po3nogin i 36yT npogykLuii — aHani3
obcsry, CTpYKTYypK Ta TeMNiB BUPOBHULITBA, BUPOBHN—
4nx roHAIB, HAABHOMO MapKy OCHALLEHHs Ta CTyrne—
HA M0r0 BUKOPWCTaHHS, MICLE3HaXOMKEHHsSI BUPO6—
HMLTBa Ta HasiBHOCTI IHPPaCTPYKTypW, EKONOrYHOCTI
BMPOBHULITBA, CTaHy NPOAAaXiB Ta IHLIMX KpUTEpIiB;

« OpraHizauiHa CTpyKTypa i MEHEOXMEHT — aHa—
NITMYHA OUIHKa OpraHisaLii Ta CUCTEMU YNPaBiHHS,
KINbKICHOO 7 AKICHOIO CKiagy NpauiBHUKIB, PiBHS
MEHe>KMEHTY Ta BHYTPUIPMOBOI KyNbTypu;

« MapkeTnHr — OocnifXeHHs puHKY, TOBapiB, ka—
HaniB 36yTy, IHHOBALIN, KOMYHIKaLiNHMX 3B'A3KIB,
peKnamm, MapkeTHroBMX NNaHiB Ta Nporpam;

IHHOBALIMHO—IHBECTVLINHA NONITUKA

« PiHaHCcK — aHanis iHaHCoBOro cTaHy nignpu-—
EMCTBa 3a A0MOMOroH PIBHOMAHITHMX KoeILIEHTIB
(peHTabenbHOCTI, ethekTUBHOCTI, 3anNeXHOCTI, MikK—
BiHOCTI TOLLO).

B ocHoBI po3paxyHKy IHTerpanbHoi penTUHroBOI
OUiHKWX NonsArae NopiBHAHHA MIANPUEMCTB 38 KOX—
HUM i3 MPUBEOAEHUX KPUTEPIIB 3 YMOBHMM E€TanoH—
HuM nignpuemcteoM [1—10]. B ymoBax gigxu—
Tanisauii, ynpaBniHHS 3MiHaMM Ta HAKICTH OLjiHKa
noTeHuiany IHHOBaLINHO OPIEHTOBAHOr0 NigNpUeEM—
CTBa € HAATO aKkTyanbHUMMU.

@opmynioBaHHA Uinei crarTi (NocTaHOBKa
3aBfaHHs) — [OCNiAMTY OLiIHKY NoTeHuiany iHHoBa—
LiHO OpIEHTOBAHOMO MIANPUEMCTBA B yMOBax Oif—
XuTanisauii, ynpaBniHHA 3MiHaMK Ta AKICTO.

Buknap ocHoBHOro marepiasy [OOCHIOXEHHSA
3 MOBHMM 0OBrpyHTYBaHHAM OTPUMAaHMX HayKOBUX
pesynbTartiB. B Lumpokomy ceHci rpachivHa Mopenb
noTeHuUiany IiHHOBaUiMHO OpIEHTOBAHOMO MignpuU—
EMCTBa, NpU3HayeHa Ansd NpoBedeHHsT diarHoCTU—
K1 M0ro MoXnunBeocTern, Mmae chopmy cdepm (puc. 1).
LaHa dopma npepcraBnse yci HAaNpAMUY GiAnbHOCTI
IHHOBALINHO OPIEHTOBAHOIO NIJNPUEMCTBA, TUM Ca—
MMM PO3KpMBaKYM OianekTuKy Noro noTeHuiany.

Takmm 4nHOM, H6a30t0 ONa oJepXaHHA PenTUH—
rOBOi OUIHKW CTaHy | PIBHA BWKOPUCTaHHA Mig—
MNPUEMHMLIBKOr0 MnoTeHuiany nignpyeMcTea € He
Cy6’eKTUBHE NpeacTaBlieHHs eKCNepTiB, @ HaMBULLI
pesynbTaTti, Wo 6ynu [OCArHyTi B peasnbHit pUHKO—
Bl KOHKYPEHL|ii BCIET CyKyMHOCTI 06’EKTIB, sKi MOpiB—
HIOThCA. Ller nigxig BignoBigae npakTuL pUHKOBOI
KOHKYPEHLii, e KOXeH CaMOCTIiNHUA TOBapoBUPO6—
HUK HaLUineHun Ha Te, Wob 3a Bciva nokasHukamu
LiANbHOCTI NEepeBepLUMT CBOr0 KOHKypeHTa. [ pa-—
hoaHaniTMyHMin MeTopf, OUIHKM NMOTeHujiany iHHoBa—

PucyHok 1. MpadhoananitTnuna mopens nortexHuiany nignpuemcrsa
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LiHO opieHTOBaHoro nignpuemcTea «KBapgpaTt no—
TeHuiany» MoXHa nogaTu y BUAi NOCNifoBHOCTI Gin:

1. BuxigHi paHi nopatoTbes y BUrNAgi mMatpuui
[al./.] — Tabnuui, ge y psokax HoMepwy NokasHukiB (i =
1,2,3,..., n), @ B CTOBMNUAX — HA3BM paH>X0BaHWX Nig—
npuemcTs (j=1,2,3,.., m).

2. 33 KOXHMM MNOKa3HMKOM BW3HAYAETbLCA Hal—
KpaLLe 3Ha4YeHHs Npy BpaxyBaHHI KoedilieHTa 4yT—
nvBoCTI k4 Ta 3[iNCHIOETLCS paHXyBaHHA IHHOBa—
LiHO OpIEHTOBAHWX MIGNPUEMCTB i3 BU3HAYEHHAM
3aNHATUX HUMW MiCLb.

3. [Ins KoXHOro iHHOBALLIMHO OpPIEHTOBAHOMO Nif—
NPYEMCTBA 3Hax0QNUMO CyMy MiCLb [P/.], OTPUMaHMX
Y X0 paHXXyBaHHSA, 38 DOPMYIOH:

n
P = ,Zlaij Ky,
1=

4. TpaHcthOpMYEMO OTPUMaHY B XOAI PaHXuMpy—
BaHHs Cymy MicLib (P)y AOBXUHY BEKTOPA, LLI0 CTBO—
PHOE KBagpaT noTeHuiany iHHOBaUiNHO OpiEHTOBa—
Horo nignpuemcTea (puc. 2). KBagpaTt noTteHuiany
IHHOBaLMHO OpieHTOBaHOro nignpvemcrea mae 4
30HM BignosigHo go po3ginis (k), Ta 4 Bektopu (B),
LLIO CTBOPHOHOTH MOTO.

[oBXMHY BEKTOpPa, LU0 CTBOPKOE KBagpaT NoTeHLi—
any iHHoBaLHO OPIEHTOBAHOMO NIANPUEMCTBA [Bk, ae
k=1,2,3,4), MOXHa 3HaNTX 38 4ONOMOroK hOPMYIK:

B, =100—(Pj - k, -n) 100

fe B, — Benun4nHa BeKTOpa, LL|0 XapakTepuaye k—1
po3ain;

P]. — cyma MicLb j—MigNpMeEMCTBa, OTpMMaHa B Xogi
PaHXMpyBaHHS;

N — YXCNO NOKA3HWKIB PaHXMpPyBaHHS;

qu n(m—1)’

M — 4YMCNO IHHOBAUINHO OPIEHTOBAHMX MIgNPU—
EMCTB, AKi Byno npoaHaniaoBaHo.

5. BusHaumBLLM OOBXWHY BCiX BEKTOPIB, CTBOPHOE—
MO KBagpaT noTeHujany iHHOBaLiHO OPIEHTOBAHOM
nignpuemMcTBa Ta pobrmo BigMnoBiAHI BUCHOBKM.

BucHoBkn

®opma kBagpaTa noTeHuiany Moxe byt 2 Tu-—
ni. [Nepwmnin TN Mae nNpaBunbHy hopMy KBagpa—
Ta. AKWOo B pe3ynbTaTi aHanizy matnmemMo qirypy,
BidyanbHO 6n13bKy OO0 KBagpaTta, TO aHanisoBa—
He iHHOBAUiHO OpIEHTOBaHe MIAMPUEMCTBO Ma—
TumMe 36anaHcoBaHWI NoTeHuiasn, Wo € OCHOBOW
yCrixy Moro [iAnsHocCTI. Opyri TMn mMae BUKPUB—
neHy dopmMy KBagpaTa, npuyMHa 4oro Moxe 6yTu
[BOSIKA: OAMH BEKTOP PO3BUHYTUIA Binblue gpyro—
ro («npobnemHuiny BekTop) abo yci BEKTOpY pO3BU—
HYTi N0—pi3HOMY (AMcCrapMoHia BEKTOPIB). AKLLO iH—
HOBaLNHO OpiEHTOBaHe NiANPUEMCTBO MaE Opyrin
T1n chopmMun KBagpaTa, To Moro noTeHuian notpebye
HeranHux nepeTBopeHb. Lle 4o3BonnTb NokpaLumTH
3banaHcoBaHICTb eNIEMEHTIB MOTeHuiany B yMoBax
OimKuTanisadii, ynpaBniHHA 3MiHaMM Ta AKICTHO.

[NloTeHuianu iHHOBAUIMHO OpPIEHTOBAHWMX MiANpU—
EMCTB MOXYTb BYTV KnacugikoBaHi 3a po3Mipom sK
BENVKi, cepefHi Ta mani. Benukumin noteHuian MaoTb
IHHOBAL|INHO OpiEHTOBAHI NiANPUEMCTBA, KON J0B—
XWHa BEKTOPIB, LLI0 CTBOPKOKOTh KBAAPAT iX NOTEHLi—
any, 3HaxoguTbcs B mexax 7/0—100 y.o.; cepefHin
— B Mexax 30—7/0y.0.; manun — go 30 y.0. 30BHiL—
Hil KOHTYP KBagpaTa OKPECMHE MOXINBOCTI IHHO—
BaUINHO OpPIEHTOBaAHOrO MNiANPUMEMCTBa PO3BUBATU
noTeHuian 4o onTuManbHVUX NapaMeTpiB.

Hpyrvm | TpeTi BekTopwu KBapgpaTta noTeHujany
(«OpraHizauinHa cTpykTypa Ta MeHemxkMeHT» | «Map—

1 BeKTD
100" 5 OP

3 BEKTOp

2 BEKTOp

PucyHok 2. KBagpart noteHuiany iHHOBaLWilHO OpieHTOBAHOro NigNpUeMcTBa
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KETVHIr») € NepegyMoBO NoAanbLLUOro po3BUTKY N0~
TeHuiany IHHOBALIHO OpPIEHTOBAHOIO NiANPUEMCTBA.
HeTtBepTun BeKTOp — «PiHaHCK) — € pe3ynNbTaTUBHIM
| XapaKTepuaye YCniLLHICTb (hyHKLIOHYBaHHA IHHOBa—
LiHO OpiEHTOBAHONO MigNPUEMCTBA.

3a [oroMoror iCHyH40oro anropuTtMmy rpadoaHa—
NITMYHOrO MEeTody OLHKM MoTeHUiany nignpryemcTsa
«KBagpaT noTeHujiany» i HagaHoi EKOHOMIYHOI IHop—
MaLlii OLHKOETLCS MOTEHLian iHHOBAaLINHO OpiEHTOBa—
HVX nignpuemcTs. [pyn npaBunbHIn chopmi KBagpaTa
noTeHuiany BiH 36anaHcoBaHWK, LLIO € OCHOBOH) YCriXy
HiANLHOCTI NignpremMcTBa. BukpreneHa diopma kBa—
gpaTta CBiguMTb NP0 OMCrapMOHIl0 BEKTOPIB, TO6TO
noTeHLiasny Takmx IHHOBAaUIMHO OPIEHTOBaHWX NigNpy—
eEMCTB Bpakye MepeTBOpeHb, LLI0 A03BONATL MOKpa—
LLMTY 36anaHCoBaHICTb EfIEMEHTIB CUCTEMM B YMOBaX
AikuTaniaadi, ynpasBniHHA 3MiHaMK Ta AKICTHO.
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Knacrepiaauin 3a piBHeM (piHAHCOBOro MeHeKMEHTY
iHHOBaLiHO OpPiEHTOBaHUX arponiANpMEMCTB B yMOBaX
aKTMBi3auii NOricTUYHOI Ta 30BHILULHbOEKOHOMIYHOI AiANIbHOCTI,
Aippkutanisadii Ta ynpasniHHA 3MiHaMu

AkTyanbHicte Temun gocnimpkeHHs. [JocrnigXeHHs1 NUTaHHS KrnacTepi3auii 3a piBHeEM ¢hiHaHCOBOro
MEHEeKMEHTY IHHOBAaLIIHO OPIEHTOBaHWX arporigrnpyueMcTB B YyMOBaX akTUBIi3auii noricTu4Hol Ta 308—
HILLIHLOEKOHOMIYHOI [iSiNbHOCTI, QifKuTanizayii Ta ynpasniHHA 3MiHaMmy 06YMOBKOETHLCS BIACYTHICTHO
€OMHOro NigxXo4y Ao peani3awii anroputMy AaHoro npoyecy.

MNMocranoBka npo6nemu. OpgHe 3 rofloBHWX 3aBAaHb KNacTEPHOro aHani3y nossrae B 3006 paxeHHI
rnepBuHHOI iIHGhopmadii B cTucnomy Burnisagi 6e3 Hagssu4anHol BTpaty iHghopmadii. KnactepHui aHani3
MpUMycKae BUAINEHHST KOMMAKTHYX, BUTYYEHWX OOWH B OJHOro rpyrn 06°eKTiB i 3QIMCHIOE «MPUPOLHEY

© 30Cb—KIOP M.B.,THATEHKO LA.,
TEJTHKO HA.,KOPHEB P.C., 2022
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po36uBaHHSA CyKYNHOCTI Ha 0bnacTi ckyrn4yeHHs 06’exTiB. Came knacTepizalisi 3@ piBHEM hiHaHCOBOIro
MEHEKMEHTY IHHOBAaLIVIHO OPIEHTOBaHWX arporigrnpyueMcTB B yMOBaX akTvBi3auii ToricTM4Hol Ta 308—
HILLIHLOEKOHOMIYHOI OinbHOCTI, JigXXuTani3auii Ta yrnpasiiHHSA 3MiHaM 0BYMOBITIOE aKTyanbHICTb TEMU
LOCTIKEHHS.

MocraHoBka metun i 3aBAaHb AOCHIAKEHHA — JOCIANTY KNacTepi3awiio 3a piBHEM (hiHAHCOBOro
MEHEeKMEHTY iIHHOBAaLiiHO OPIEHTOBaHWX arporigrnpyueMCTB B YMOBax akTvBi3auii ToricTM4Hol Ta 308—
HILLIHLOEKOHOMIYHOI giSnbHOCTI, QigKUTani3auii Ta yrnpasiiHHSA 3MIHAMU.

Meropg abo metopgonoria gocnig)XeHHs. B cTaTTi BuKopycTaHo HacTyrHi MeToau: iEpapXiYHOi Krnac—
Tepu3aLllii, BKOHOMIKO—MaTemMaTUYHUA, EKOHOMIKO—CTaTUCTUYHWIA, rpaghiv4Hmi, MOHOrpachi4HuiA, aHaniay
I cuHTE3Y, CcTemMaTn3adi.

lNMpe3eHTayia ocHoBHOro marepiany [pe3ynbratu gocnigxeHHs). KnactepHwi aHania jo3B0—
JINTb NPOBECTU IQEHTUPIKALIO IHHOBALIVIHO OPIEHTOBAHWX arporignpueMCTB 3a piBHEM BIiAMOBIJHOCTI
PVIHKOBIV BapPTOCTI iX Bi3HECY 3aNeXHO Bif pO3PaxoBaHuX 3Ha4YeHb BapTICHUX KOMIMOHEHT Ha OB rpynu:
HEeOoOoUiHEeHI Ta NepeoyiHeHI NiaNnpUeMCcTBa. By3noBum MOMEHTOM KacTepHOro aHarni3y € BUbip BiACTaHI
Mix 06’ekTamu. Big HbOro 3anexmnTs 0CTaToYHUV BapiaHT po36uBaHHS 06°eKTIB Ha Knacu. Bubip sigctaHi
BU3HA4Ya€ETLCS CTPYKTYPOKO 03HAKOBOIO MpPOCTOpPY.

ranysb 3acrocyBaHHA pe3ynbTartiB. Pe3ynbTatvl JOCTIOXKEHHS MOXYTb YTy BUKOPUCTaHI B NpaKk—
TUYHIVI QISIIbHOCTI 47151 BOOCKOHANEHHS KnacTepi3adii 3a piBHEM thiHaHCOBOro MeHEe)KMEHTY iHHOBaLii—
HO OPIEHTOBAHWX arponignpueEMCTB B YMOBaXx akTyBI3auii NoricTUYHOI T8 30BHILLUIHbOEKOHOMIYHOI Jisinb—
HOCTI, AigXuTani3ayii Ta yrpasniHHS 3MiHaMU.

BucHoBku 3a crarrero. [JoBeneHo, L0 OCHOBHA ifesi IEpapXiyHyX anropyuTMIB Nosrae B HaCcTYrMHO—
My: CrO4aTKy KOXHUV 06'EKT BBAXXaETbCA OKPEMUM KrnacTepoMm. [1Ba HavibinbLu 65iM3bKux 06'ekTy (knac—
Tepv] 06’egHYIOTLCA Ta YTBOPHOKTb HOBUI KNacTep. Y npoLueci nogineHHs HoBi Knactepy ¢hopMyoTbCsA
[0 TUX nip, OKn He byae BUKOHaHO NpaBuio 3yrnuHKW. TakuMm YMHOM, HeiepapxiyHa Knactepu3adis 38
PIBHEM (hiIHAHCOBOIr0 MEHELXXMEHTY IHHOBALIVIHO OPIEHTOBaHVX arponignpueMCTB B YMOBax akTuBi3a—
Yii IOricTMYHOI Ta 30BHILLIHBOEKOHOMIYHOI BiiNIbHOCTI, QifKuTanisauii Ta yrnpasiiHHS 3MiHaMU MoMsrac B
rnofineHHi Habopy AaHVX Ha BU3HA4YEHY KilbKICTb OKPEMUX KI1acTepiB.

Kumo4oBi cnoBa: knactepizauis, hiHaHCOBUN MEHEIKMEHT, IHHOBaUIiHO OPIEHTOBAHI arponigrnpmu—
EMCTBA, aKkTVBI3aLis JIoricTVUYHOI JISNIbHOCTI, aKTUBI3aLisd 30BHILLHbOEKOHOMIYHOI QInbHOCTI, QigKuTa—
nizayis, yrpasiHHSA 3MiHaMu.

Z0S—-KIOR M.V.,HNATENKO I.A.,
TELICHKO N.A.,KORNYEV R.S.

Clusterization by level of financial management of
innovation-oriented agricultural enterprises in the
conditions of activation of logistics and foreign economic
activities, digitalization and change management

Relevance of the research topic. The study of the issue of clustering by the level of financial
management of innovatively oriented agricultural enterprises in the conditions of the activation of
logistics and foreign economic activities, digitalization and change management is conditioned by the
lack of a unified approach to the implementation of the algorithm of this process.

Formulation of the problem. One of the main tasks of cluster analysis is to depict primaryinformation
in a condensed form without extreme loss of information. Cluster analysis assumes the selection of
compact, separated groups of objects and carries out a "natural" division of the population into areas
of clustering of objects. It is the clustering according to the level of financial management of innovatively
oriented agricultural enterprises in the context of the activation of logistics and foreign economic activity,
digitalization and change management that determines the relevance of the research topic.

Setting the purpose and objectives of the study — to investigate the clustering by the level of
financial management of innovatively oriented agricultural enterprisesinthe conditions of intensification
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of logistics and foreign economic activities, digitalization and change management.

Research method or methodology. The article uses the following methods: hierarchical clustering,
economic—mathematical, economic—statistical, graphic, monographic, analysis and synthesis,
systematization.

Presentation of the main material (research results). Cluster analysis will allow identification
of innovatively oriented agricultural enterprises according to the level of compliance with the market
value of their business depending on the calculated values of the cost components into two groups:
undervalued and overvalued enterprises. The key point of cluster analysis is the selection of the
distance between objects. The final version of dividing objects into classes depends on it. The choice of
distances is determined by the structure of the feature space.

Field of application of results. The results of the research can be used in practical activities to
improve clustering by the level of financial management of innovatively oriented agricultural enterprises
in the conditions of intensification of logistics and foreign economic activities, digitalization and change
management.

Conclusions on the article. It has been proven that the main idea of hierarchical algorithms is as
follows: first, each object is considered a separate cluster. The two closest objects (clusters] are combined
and form a new cluster. In the process of division, new clusters are formed until the stopping rule is met.
Thus, non—hierarchical clustering by the level of financial management of innovatively oriented agricultural
enterprises in the conditions of intensification of logistics and foreign economic activities, digitalization and
change management consists in dividing the data set into a certain number of separate clusters.

Keywords: clusterization, financial management, innovation—oriented agricultural enterprises,
activation of logistics activities, activation of foreign economic activity, digitalization, change management.

lMNMocraHoBka npobnemu y 3aranbHOMY BUrAAgI
Ta ii 3B’A30K i3 BaXNMBMMN HAYKOBUMW Y1 NpaKTUY—
HUMW 3aBOaHHAMUW. KnacTepHuin aHanis — Le ogvH
i3 MeTogiB baraToOBMMIPHOrO aHaniay, Sk 0o3B0—
nAe 3pgincHUTK knacudikaudito o6’exTiB. Knactep—
HWUIA aHani3, KU BUKOPUCTOBYETLCS B pamMKax Te—
opii posni3HaBaHHA 06pasiB, [03BOMAE 3MINCHUTY
Knacudikauito cyb’ekTiB rocnogaptoBaHHs 3a piBHEM
BIANOBIAHOCTI PUHKOBIM BApPTOCTI iX Bi3Hecy 3anex—
HO Bif pPO3pax0BaHNX 3HA4YeHb BAPTICHNX KOMMOHEHT
TOYKamu BIigNOBIQHOrO rEOMETPUYHOro NPOCTopy, 3
NoCniZOBHUM BUAINEHHSAM rpyn K «3ryCTKIB» LX TO—
4ok (knacTepis, TakcoHis) [1; 4; 8—10]. OgHe 3 ro—
NMOBHVX 3aBAaHb KIacTEpPHOro aHanisy nonsarae B
306parkeHHi NepBUHHOI iIHhopMaLlii B CTUCNOMY BU—
rnagi 6e3 Hag3BuyanHoi BTpaTty iHdopmadii. Knac—
TEPHUI aHani3 nMpuUnyckae BUOINEHHS KOMMAKTHUX,
BUINy4YeHMX OOWMH Bif OOHOrO rpyn OB'eKTiB i 3ginc—
HIOE «MpUpoJHe» po3bMBaHHA CyKYMHOCTI Ha 06nacTi
ckynyeHHs 06'exTiB [2—3; 5—7]. Came knactepizauis
3a piBHEM (PIHAHCOBOIr0 MeHeKMEHTY IHHOBaLiNHO
OPIEHTOBAaHWNX arponignpUEMCTB B yMOBaXx aKTuBi3a—
LLiT TOriCTUYHOI T@ 30BHILLHLOEKOHOMIYHOT OiANIbHOCTI,
AiokuTanisauii Ta ynpasniHHA 3MiHaM 06yMOBHOE
aKTyanbHICTb TEMU AOCAIAKEHHS.

AHani3 ocraHHiXx gocnigxeHb i nybnikayii, B
AKNX 3arno4aTKoBaHO PO3B’'A3aHHS JaHoi npobnemu.

3apady igeHTurdikawii Ta po3noginy iHHoOBaLiHO Opi—
EHTOBAHWX arponignpveMCTB 3a pPIBHEM BiANoOBIA—
HOCTI pUHKOBI BApTOCTI ix BisHecy MoxxHa chopmy—
MHOBaTW HacCTyMHUM YMHOM. Ha BapTicTb arpapHoro
6i3Hecy BNMBaKTb N BAPTICHMX KOMMOHEHT. Heob—
XiAHO MpOBECTY ifeHTMdiKaLito cyb’ekTiB rocnoga—
prOBaHHA 3a piBHEM BIOMNOBIOQHOCTI PUHKOBI BApTO—
CTi ix Bi3HECY 3anexHOo Bif p03pax0BaHVX 3HaYeHb
BapTICHMX KOMMOHEHT Ta BIAHECTW iX A0 BIAMOBIQHOI
rpynu: HepooLuiHeHi abo NepeoLiHeHi NignpUeEMCTBa.
BupiweHHs Uiei 3apaYi NponoHYETLCSA NPOBOANTY 38
[,0MOMOr0oH METORIB, IKi BUKOPUCTOBYHOTLCSA B pamM—
Kax Teopii po3ni3HaBaHHA 06pa3iB. Y 3B'A3KY 3 TUM,
LLI0 KOXXHWUIA pa3 NPOBOAWTY aHanoriyHi 4OChigKeH—
HS1 OY>KE BaXKKO Ta CKMafHOo 1 He 3aBXAM ICHYE MOX—
NVBICTb OMEepaTVBHO OTPMMAaTK BCi HEOOXigHI OaHi
ANs BIiONOBIOHMX PO3paxyHkKiB, HeobxigHo nobymy—
BaTW BUMpiLLanbHe NPaBUo BIQHECEHHSA IHHOBALN—
HO OPIEHTOBAHWMX arponignpUEMCTB 3a pPiBHEM Bif—
MOBIAHOCTI PVHKOBIM BApTOCTI iX BI3HECY 3aneXxHo
Bi po3paxoBaHMX 3Ha4YeHb BAPTICHUX KOMMOHEHT
A0 rpynn HedoouiHeHeHnx abo nepeouiHeHnx nig—
npremcTs. KinbkicTb rpyn 3a3ganerigb Bigoma. Ta—
KO BIfOMO, L0 rOcnofaproYmn cyb’'ekT NoBUHEH
HanexaTu fo AK0iCb NeBHOI rpynu (knactepy).
@opmynioBaHHa Uinen crarri (NocTaHOB—
Ka 3aBOaHHA) — QOCigUTW KnacTepisadito 3a piB—
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HeM hiHaHCOBOro MeHeKMEHTY IHHOBaLHO opi—
EHTOBaHMX arponignpueEMCTB B yMOBax akTuBi3aLii
NOricTUYHOI Ta 30BHILUHBOEKOHOMIYHOI OisiNbHOCTI,
AioKuTanisauii Ta ynpasfiHHA 3MiHaMW.

Buknag ocHoBHOro marepiany OOCHIOKEHHRA 3
MOBHMM 0BrpyHTYBaHHAM OTPUMaHNX HayKOBMX pe—
3ynbTaTiB. Y BIONOBIQHOCTI 3 TEOPIEK KNacTepHOro
aHanisy, iCHye Ba OCHOBHMX METOAW KnacTepu3aadii:
IEpPapXiYHUIA Ta HeiepapXiHHNIA.

3rigHo 3 MOCTaHOBKOK 3adadi, ineHT1diKaLio iIHHO—
BaLHO OPIEHTOBAHMX arponignpuUeEMCTB 3a pIiBHEM
BIANOBIAHOCTI PUHKOBI BAPTOCTI ix Bi3HECY HeObBXigHO
30INCHIOBATK NpK CMiNbHOMY BUKOPUCTaHHI ABOX Me—
TOZAIB KIacTepuaadii: iEpapxi4HOro Ta HelepapxivHoro.

Ha nepwomy eTani nonepegHbOro BU3HAYeH—
HS1 KiNbKOCTI KnacTepiB iHHOBALHO OPIEHTOBAHMX
arponignpveMCTB 3a piBHEM BIANOBIOHOCTI PUHKO—
Bl BAPTOCTI iX 6i3Hecy HeobxigHO BUKOPUCTOBYBa—
TV iEpapxivHMiA MeTog KnacTepuaauii. JaHunn metog
[03BOMNAE OTPMMATL Hao4vHe rpadiivyHe yABIEHHS
Pi3HMX BapiaHTIB igeHTudikauii BapTocTi 6i3HeCy iH—
HOBAaLiNHO OPIEHTOBAHWX arponignpUEMCTB 3anex—
HO Bi KOMMOHEHT, SKi il XapakTepusyrTb.

Anroputm iepapxidHOi  KnacTepuaauii  IHHoBaLin—
HO OpIEHTOBAHMX arponignpUEMCTB 3a PIBHEM Big—
MOBIOHOCTI PUHKOBI BApTOCTI iX 6I3HECY HACTYMHUA.
Ha nepwiomy etani 3giicHOETbCA BMBIp MeToay ie—
papxi4HOi KnacTepu3alji iHHOBALINHO OPIEHTOBAHWNX
arponignprveMCTB 3a piBHEM BIAMOBIAHOCTI PUHKOBIl
BapTOCTI ix 6i3Hecy. [1nA Liboro HeobXigHO BUKOPUCTO—
BYBaTW arnomMepaTBHUA METOR, iEpapXIYHOI KnacTe—
pu3auii. Ha gpyromy etani npoBoguTbcsa BUBIp Mipu
BiACTaHi (CxoX0CTi) Mixk cyb’ekTamm rocrnofaproBaHHs.

Y KnacTepHOMy aHanisi BUKOPUCTOBYKITLCA Pi3Hi
Mipu BigcTaHi Mix 06’ektamu. B nakeTi «<STATISTICA
6.0» peani3oBaHi HACTYMHI Mipy CXOXOCTI: €BKNiK0—
Ba BICTaHb; KBaOpaT eBKMifoBOI BiACTaHi; MaHxe—
TEHIBCbKa BIACTaHb; MeTpuka Hebuiiesa; MeTpuka
MiHKOBCbKOro; NiPCOHIBCLKUIA KOEMILIEHT Kopens—
Ljii; KoediLiEHT «CNiB3yCTPIYaHHOCTIY.

B akocTi Hamkpalyoi mMipy BIACTaHi pekomeHpy—
ETbCH BMKOPUCTOBYBaTW HanbinbLL 4acTO 3aCTOCO—
BYBaHy eBKNiA0BY BiAcTaHb. OCKinbKM FON0BHI KOM—
MOHEHTW B3AEMOOPTOrOHasbHI, OLIHKY CXOXOCTI
BapToCTi 6i3Hecy iIHHOBaUIMHO OpPIEHTOBaAHUX arpo—
NiANPUEMCTB 3@ KOMIMIIEKCOM 03HaK MOXHa OTpu—
MaTu K eBKNIGOBY BiACTaHb MiX BIANOBIGHAMM/ TO4Y—
Kamu B NPOCTOPI FOMOBHUX KOMMNOHEHT. Kpim Liboro,
eBKNIA0BY BIACTaHb A0LiNIbHO BUKOPVCTOBYBATU AnA
aHaniay KinbKICHUX JaHNX.

IHHOBALIMHO—IHBECTVLINHA NONITUKA

Came ToMy Ans OocnigXXeHHst BApTOCTi BisHecy iH—
HOBALMHO OpIEHTOBaHWX arponignpuemcTts 6yna
obpaHa Mipa BigCTaHi — eBKMifoBa BiACTaHb.

Ha Tpetbomy eTani iepapxidHoi knacTepu3sadii
npoBoanTLCA BUBIp anroputMy knacudikauii iHHo—
BaL"HO OPIEHTOBaHWX arponignpYEMCTB 3a PIBHEM
BiAMOBIOHOCTI PUHKOBI BApTOCTI iX Bi3HECY.

Y knacTepHoMy iEpapxi4HOMy aHanisi BUKOPUCTO—
BYKOTbCH pisHi anroputMun knacudikadii. B nakerTi
«STATISTICA 6.0, akunin BUKOPUCTOBYETLCS B Aa—
Hi gucepTauinHin poboTi, peanisyeTbCst HACTYMHI
anropuTMin iEpapxivHoi KnacTepu3aalii: MeTon ogn—
HM4HOro 3B'A3Kky (Single linkage); meTop noBHOro
3B'A3ky (Complete linkage); He3BaxxeHun meTof ce—
penHboro 38’a3Ky (Unweighted pair group average);
3BaxeHun MeTof cepefHboro 3B'A3ky (VWeighted
pair group average); He3BaXXeHWU LIeHTPOIgHUN
meTtop (Unweighted centroid pair group (median));
3BaxkeHun LeHTpoigHuin meTog (Weighted centroid
pair group (median)); metog Yoppaa (Ward method).

Ha uyeTtBepTomy eTani BigbyBaeTbCs MpPoLUEC Mo—
6yOoBW OeHoporpamu iepapxivHoil arnoMepaTuBHOI
KnacTepu3adii iHHOBaLUIHO OpiEHTOBaHMX arponig—
NPUEMCTB 3a PIBHEM BIANOBIAHOCTI PUHKOBIN Bap—
TOCTI iX Bi3HECY 3aneXHOo Bif po3paxoBaHuX 3Ha—
4eHb BAPTICHMX KOMIMOHEHT.

Ha HacTynHomy, ocTaHHbOMY eTani BinbyBaeTbCa
BIOBIp KifIbKOCTI IHHOBALIHO OPIEHTOBAHMX arpo-—
nigNnpMeEMCTB 3a piBHEM BIAMNOBIAHOCTI PUHKOBIN
BapTOCTi ix 6isHeCy Ha nigcTasi AeHAPOorpamu.

lNicna nonepepHbOi igeHTUdpikauii KinbKoCTi Ta
CKafy KnacTepiB iIHHOBaLiHO OpIEHTOBaHWX arpo—
nignpUEMCTB 3a piBHEM BIAMOBIOHOCTI PUHKOBIN
BapTOCTi ix Bi3Hecy, 3a [OMNOMOrol BUKOPUCTaH—
HS iEpapxiyHOro MeTomy KnacTepu3aauii, Heobxig—
HEe YTOYHEHHSI Ta OCTaTOYHE MPUAHATTS PILLEeHHA
NpO CKfag 3afaHoi KiNbKOCTI KNacTepiB iHHOBALINHO
OpIEHTOBAHWX arponignpuemcTs. [Ona 3[iINCHEHHS
Liel MeTK B gaHOMy [OCHIAXEHHI BUKOPUCTOBYETb—
cA HeiepapxivHuin MeTof k—cepepHix. Bnbip gaHoro
mMeTofy 0bymoBneHunin HM3Kor obctasuH. [o—nep—
e, fK y)Xe 3a3Ha4anocs BuLle, 3rigHo 3 [ochi—
mxkeHHam Mangens |., iTepatmBHuA meTop k—ce-—
PELHIX NPV NPOBELEHHI MEBHUX PO3PaxyHKIB BUABMB
HaKpaLli 3Ha4eHHs pyHKUioHana akocTi. [lo—gpy—
re, 4aHWA MeTop, HeiepapxivHoi knacTepuaadii pea—
nizosaHui B nakeTi «<STATISTICA 6.0».

Poss’'saxxemo 3agady knacudpikadii Ha npuknagi
20 BITYM3HAHMX IHHOBALIHO OPIEHTOBAHMX arpo-—
NigAPUEMCTB, akLUii AKX HEe KOTUPYTbCH Ha q)OH—
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[0BI 6ip>xi YKpaiHu Ta He NponLLIAW NICTUHT, 3a piB—
HeM BIANOBIOHOCTI PUHKOBIV BApTOCTI ix Bi3Hecy.

Buxoasum 3 HaBepeHoi NocnigoBHOCTI BUKOHAH—
HA eTaniB igeHTUdikawii Ta posnoginy iHHOBaLiHO
OpPIEHTOBaHUX arponignpueEMCTB 3a piBHEM BIgMNo—
BIOHOCTI PWHKOBIA BapTocTi ix Bi3Hecy, npoBepe—
MO knacudikaLito iHHOBaLINHO OPIEHTOBaHNX arpo—
NiGAPVEMCTB 3aneXHo Bifl pO3pax0BaHUX 3Ha4YeHb
BapPTICHMX KOMIMOHEHT.

Poanogin arpapHux nignpveMcTB 3a piBHEM Big—
MOBIAHOCTI PMHKOBIN BapTOCTI iX BI3HECY 3aneXxHo
Bil pPO3Pax0BaHMX 3Ha4eHb YOTUPbOX KOMIMOHEHT:
3aranbHoi nikeigHocTi (K,); pvaukoBocTi 6isHecy
(K,); macwuTaby 6isHecy (K,), piBeHb peHTabenbHo—
cTi nignpuemctsa (K,), koedilieHT 060pOTHOCTI 06i—
rosux kowrTis (K.), peHtabenbHicTb npogaxy (Kj),
thoHposignaya (K,).

KomnoHeHTa 3aranbHoi nikeigHocTi (K,) xapak—
Tepuaye BigHoLeHHA obopoTHux akTueiB (OA) mo
noTo4HMX 3060B’A3aHb ([13) i po3paxoByeTbCs 3a
chopmynoto:

(1)

PoarnaHemo ocobnmnBocTi po3paxyHKy KOMMNOHEH—
TV pn3MKOBOCTI BisHecy cyb’ekTiB rocnofaproBaHHs
(K,). KomnoHeHTa pn3nkoBOoCTi 6i3Hecy xapakTepu—
3yE [OM0 BMNacHOro Kanitany B CTPYKTYPi kanitany
nignpvemMcTBa. HY1m BULLIE 3HAYEHHSA AaHoro koedi—
UieHTa, TM dpiHaHCOBO cTabinbHiwe Ta BinbL He—
3anexHe Bif 30BHILLHIX KpeauTopiB MigNpYEMCTBO.
BcraHoBneHo, Wo 3aranbHa cyma 3aboproBaHo—
CTi He NOBWMHHA NEePEBMLLYBATN CyMy BMACHUX AKe—
pen diHaHcyBaHHs, TO6TO gxepena hiHaHCyBaH—
HA NiANPYEMCTBA NOBWUHHI 6yTK X04a 6 Ha NONoBUHY
cthopmMOoBaHi 3a paxyHOK BRaCHUX KOLLITIB.

KomnoHeHTa pr3nkoBocTi 6isHecy nignprvemMcTBa
(K2) po3paxoByeTbCst HACTYMHUM YMHOM (2):

K, =—-, (2)

fe BK — BnacHwuin kanitan, TUC. rpH.;

A — aKTvBW NigNPUEMCTBA, TUC. MPH.

KomnoneHTa macLutaby 6isHecy iHHOBaLIMHO opi—
EHTOBaHVIX arponignpuemcTs (K,) po3paxoByeTbCs
K BiOHOLLIEHHA aBaHCOBAHOro Kanitany y pospa-—
xyHKy Ha 100 ra iHHOBaUINHO OPIEHTOBAHMX arpo—

I'Ii,D,I'IpVIEMCTB i BArNSOUTb HaCTYNMHNM YNHOM:

AK

Ky == 100, (3)

ge AK — aBaHcoBaHWM Kanitan nignpuemMcTBsa,
TUC. TPH.;

S — nnoLua CinbCbKOrocnogapchbkmx yrigb, ra

LLlono KOMMOHEHTW piBHS peHTabenbHOCTI BU—
po6HuuTBa CYy6'eKTIB rocrnopaptoBaHHa (K,), cnig
3a3HayunTu, LLI0 BOHa BU3HA4YaETLCA 38 (DOPMYIIOHD:

K, = 2100, (4)
C

e Bl — sanoBuin npubyTok Big peanisadii npo—
AYKLi, TUC. TPH.;
C — cobiBapTicTb peanisoBaHoi NpogyKuii, TUC. FPH.
KomnoneHta o6opoTHocTi 06irosux kowTis (K,)
XapakTepu3ye BIOHOLLEHHS 41CTOro 4OX0o4y Big pe—
anizauii npopykuii (4/J) no o6opoTHux akTmeie (OA) i
PO3PaxoBYETLCSA 3a (DOPMYIIOHD:
k=4
04
KomnoHeHTa piBHA peHTabernbHocTi npogaxy (K,)
XapaKkTepu3ye BIOHOLLEHHA BanoBoro npubyTKy
(Bl oo 4vcTtoro goxopy Big peanizadii (H4) Bupa-—
XKEHOI0 Yy BiCOTKAax PO3pPax0BYETLCA 3@ (DOPMYIIOHO:

K, =B 100, 6)
4z

(9)

KomnoreHTa piBHa doHposigaadi (K,) xapakTe—
pu3ye BigHOLLEHHA Banosoro npogykuii (BMp) po
BapTOCTi 0CHOBHKX hoHAiB (OP) i po3paxoByeTLCA
3a hopmynoto:

_Blp
' oo

BignosigHo o meToaviky, sika 6yna BUKageHa BULLLE,
B MepLUy Yepry HeobxigHO BMKOPMCTOBYBATY iepapXiv—
HUIM METOR KIacTepmaaii, ToMy LLI0 AaHWA METOR 003~
BOMSE OTPYMATN HaoyHe rpadiiyHe YABMEHHS PI3HNX
BapiaHTIB igeHT1dikawii cyb’ekTiB rocnofaptoBaHHs B
3aneXHOCTI Big KOMMOHEHT, AKi iX XapakTepu3yoThb.

[Nepen TvM 5K MepenTy 40 BUKOHAHHA eTanis an-—
ropuTMYy iEpapxiyHOi KnacTtepuaalii, AaHi, Wo BU—
KOPWCTOBYHOTLCA B PO3paxyHKax, HeobxigHO CTaH—
[apTn3ysaTn, TO6TO, BIAHATU CEPEHE 3HAYEHHA Ta
NOAINUTI Ha KOPiHb KBagpaTHUK i3 gucnepcii. Otpu—
MaHi B pesynbTaTi CTaHgapTM3aLii nepeMiHHi MalTb
HyNbOBE CepefdHE 3Ha4YeHHHA Ta OAVHWUYHY avcnep—
cito. Cnig 3a3HaunTy, L0 KNacTepusadilo iHHoBa—
LiIAHO OPIEHTOBAHMX arponignpueEMCTB 38 PIBHEM
BIAMOBIOHOCTI PUHKOBIM BapTOCTI ix Bi3Hecy NpoBo—
AMMO, CNMPaHNCh Ha BIGHOCHMIA MOKA3HUK PUHKO—
BOi BapTOCTi BisHecy — .

3rigHo 3 NepLuMM eTanom anropuTMy iepapxiy—
HOI KnacTepu3auii, 0bupaeTbCa MeTon Iepapxiv—
HOI KnacTtepu3auii. [nsa gaHoro AoCnigKeHHs BU—
KOPWCTOBYEMO arfnomMepaTUBHUA METOL iEpapXi4HOT
KnacTepusadi.

(7)
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Ha ppyromy etani nposogutbca BUBIP Mipy Big—
cTaHi (cxoxocTi) mix nignpuemctBamn. Ockinbku
FONOBHI KOMMOHEHTN B3@EMO OPTOroHasnbHi, OLiH—
Ky CXOXOCTi BapTocTi 6i3Hecy cyb’ekTiB rocrnopa-—
PHOBaHHA 38 KOMMAEKCOM 03HaK MOXHa OTpuMaTu
Ak EBknigoBy BiACTaHb MiX BigMOBIAHUMM TOYKaMMU
B MPOCTOPi FONOBHUX KOMMOHEHT. ToMy 06upaemo
ANs1 aHOro JocnigkeHHs EBKNigoByY BiACTaHb.

Ha Tpetbomy etani iepapxiyHoi knacTtepusadii
npoBogMMo BUBIp anropntmy Knacudikadii 3a piB—
HEM BIOMOBIOHOCTI PWHKOBIN BapTOCTi ix Bi3HECYy.
Cnvpatoumcb Ha [OCHIAKEHHS, BUKOPUCTOBYEMO
meTop Yopaa.

3rigHO 3 YeTBEepPTMM eTanom, Yepes3 BUKOPUCTaH—
HA nakeTa npuknagHux nporpam «STATISTICA 6.0y,
nobygyemMo fdeHgporpamy iepapxidHoi arnomepa-—
TWBHOI KnacTepu3auii iHHOBaLiHO OPIEHTOBAHMX
arponignpveMCTB 3a piBHEM BIANOBIOHOCTI PUHKO—
Bl BApPTOCTI ix Bi3HECY 3anexHo Bif po3paxoBaHux
3Ha4yeHb CeMU BapTICHMX KOMMOHEHT. deHgporpa—
Ma iepapxi4HOi arnomMepaTBHOI KnacTepusadii mig—
NPMEMCTB 3a piBHEM BiMNOBIOQHOCTI PMHKOBIN Bap—
TOCTI ix Bi3HECY HABEeAEeHa Ha PUCYHKY.

IHHOBALIMHO—IHBECTVLINHA NONITUKA

Ha octanHboMy eTani BigbyBaeTbCA BIgbIp Kinb—
KOCTI KnacTepiB iHHOBaLiHO OPIEHTOBAHMX arpo—
nignpMeEMCTB 3a piBHEM BIAMNOBIAHOCTI PUHKOBIN
BapTOCTi ix 6isHeCy Ha nigcTasi AeHAPOorpamu.

[Npn BUBOPI KiNbKOCTI KNacTepis, 3rigHO 3 Npea—
cTaBneHow Ha puc. 1 geHaporpamoto iepapxiyHoi
arnomMepaTuBHOI KnacTepuaauii iHHoBaLuinHO opi—
EHTOBAHMX arponignpueMCcTB 3a pIBHEM Bigno-—
BIOHOCTI PMHKOBIV BapTOCTi ix BidHecy, HeobXigHO
KepyBaTuCHA HaCTYNHUMU HedopManbHUMU BU—
Moramu:

— ycepeouHi rpynn 06’eKTX MOBUHHI ByTU TICHO
3B’A3aHi MiX cob0t0o;

— 06’eKTW pi3HWX rpyn MatoTb ByTK BigAaneH oguH
Bif iHLLIOrO;

— 3a IHLWWX PIBHUX YMOB po3rogin 06’ekTiB 3a rpy—
namu NoBuUHEH ByTN PIBHOMIPHUM.

Ha nepuomy etani 6yna oTpumaHa feHgporpama
iepapxiyHoi arnomepadii, nobygosaHa Ha 6a3i Kpu—
Tepito «BnrxHLOro Cycigay Ta eBKIigoBOiI BigCTaHi
(Mo oci opgmHaT IHHOBALIMHO OpiEHTOBaHI arponig—
NPUMEMCTBA, a Mo 0ci abcumc — BIQNOBIgHI MiHIMaIbHI
BiACTaHI, Npu Akux BigbyeBanocsa o6’egHaHHA 06'ek—

Tree Diagram for 15 Cases
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TiB Ta kKnacTtepiB). Ha nepLuomy Kpoui KoxeH 06’ekT
pO3rnsaaBcs AK OKPEMUI KnacTep.

BisyanbHuin aHani3 geHgporpamu Ha pyc. 1 noka-—
3aB, wo knactep Ne1 cknagaetben 3 [ignpremcTteo
14 i Mignpuemcteo 15, knactep Ne2 — 3 [Mignpu—
emcTso 12 ilMignpmnemcTtso 13, B knactep Ne3 — e
Benuka rpyna 3 11 ob6’exTiB.

OcTtanHin TpeTin knacTtep cknagatots 11 nignpu—
EMCTB 3 H/3bKVMIW NOKa3HMKaMV PUHKOBOI BAPTO—
CTi BisHecy.

HanbinbLu onTMansHUM 3HaYeHHSIM Ois iHTepripe—
Tauji € po3noAiN iIHHOBALIMHO OPIEHTOBAHWX arponig—
MPWEMCTB Ha [Bi Fpyni: HeQOOLUIHEHI Ta MePEOLIiHEHI.

Y BignosigHocTi go puc. 1, nobygyemo piarpamy
nonepeaHLOro Po3nopiny iHHOBaLHO OPIEHTOBAHNX
arponianpveMCTB 3a piBHEM BigMOBIAHOCTI PUHKOBIN
BapToCTi ix Bi3Hecy, 3a knacTepamu (puc. 2).

3a pornomoro MeTofy IepapxidHoi arfomepa-—
TMBHOI KnacTepu3adji, iHHOBaLiHO OpIEHTOBaHUX
arponignprveMCTB 3a piBHEM BIAMOBIZHOCTI PUHKO—
Bi1 BAPTOCTI ix Bi3HECY pO3MORINMAVCS Ha KNacTepu
HaCTYMHVM YMHOM: NepeoLiHeHi cyb’ekTn rocnoga—
ptoBaHHA — 52%; HepoouiHeHi cy6’ekTn rocnopa—
ptoBaHHA — 29%; 06’ekTUBHO oLiHeHi — 19%.

PosrnsHemo 6inbly AeTansHO XapakTepucTUKK
YTBOPEHUX KNacTepiB.

[na rocnopgapcTB NepLuoi rpynm iCHYKOTb HACTYN—
HIi MOXXIMBOCTI: CTBOPEHHA anbsHCIB i EKOHOMIYHE
CMiBPOBITHULTBO; MOXNMUBICTb BUXOAY Ha 30BHILL—
HI PYHOK; BUXig Ha HOBI PUHKM abo ixHi cermeH—
TW; MOXJIMBICTb PO3LUMPEHHST BUPOBHMLTBA | 36y—
TY; MOXNMBICTb BEPTUKANbLHOI iHTErpauii; 3poCTaHHs
PUHKY TOBapiB HOMEHKNAaTypy NignpUEMCTBA; 3HU—
XEHHS KOHKYPEHTHOr0 TWUCKY; CTATUYHICTb KOHKY—
PEHTHOrO CepefoBuLLa; YAOCKOHANBAHHA PUH—
KOBWX BIGHOCWH. 3 iHWOro 60Ky Ans nepeouiHeHnX
rocrnopapcTs B pasi npofaxy 6i3Hecy iICHYe 3arpo3a
36inbLUeHHA Yacy Ha npogax bisHecy, a B pasi no—
rO NOAAnbLUOro iICHYBaHHSA Taki NigNpUMeEMCTBa CTa—
t0Tb 06’eKTaMM NOrMMHAHHA KPYMHUMW KopropaLi—
AMUW. BigcyTHICTb HITKMX Linen i ctpaTerii po3BuTKy,
HepockoHana cuctema iHdopmauinHoro 3abes-—
MeYeHHs, BMCOKA MIVHHICTb KaapiB, HA3BKUA iMigX
NignpUEMCTBA Ta IHTeNeKTyanbHUM Kanitan, HU3bka
KBaniguikauia nepcoHany, BigCyTHICTb IHHOBALIAHMX
MOXIIMBOCTEW, CTapi TEXHOMOris M ycTaTKyBaHHS,
BMCOKWI piBEHb BUTPAT Ha NPOAyKLit0, HEOOCKOHa—
na cncTemMa KOHTPOI AKOCTi ToBapy, — BCe Lie MO~
e CNPUYMHUTI NOripLUEHHA (hiHAHCOBOMO 340POB’s
NiaNPMEMCTB [AHOro KnacTepy.

[o cunbHWX CTOpIH rocnogapcTs Opyroro Knac—
TEepy MOXHa BIHECTU: MOXIMBICTb BUKOPUCTaHHSA
HOBITHIX TEXHOSON IV | yCTATKyBaHHSA; 3pOCTaHHA 0C—
BITHbOO PiBHA TPYAOBUX PECYPCIB Ha PUHKY pob040i
cunu; ocnabneHHsa No3unui NocTa4anbHUKIB.

HanbinbLua rpyna rocnofapcTB TPETLOr0 Knac—
Tepy (11 mignpremcTB) Mae HeQOOLIHEHY PUHKOBY
BapTicTb Bi3Hecy. [ns HMx xapakTepHi HU3bKi i~
HaHCOBO—EKOHOMIYHI MOKa3HMKW, BOHW MpaLuo—
t0Tb Ha «BMXMBaHHAY. OCHOBHMMW 3arpo3amm Os
rOCnofapCcTB [aHOoro KnacTepy € BUCOKUA CTYMiHb
MOparnbHOro i UisMYHOro 3Hocy O6'EKTIB HEPYXO—
MOCTI MiZNPUEMCTBA; BUCOKUI CTYMiHb MOpanbHO—
ro i oi3N4HOro 3HOCY MEeXaHi3MiB; NMPOeKTYBaHHSA |
BMIOTOBMIEHHSI CrMeLianbHOr0 OCHALLEHHS BuMMa-—
rae 3Ha4HWX IHBECTMLI MPW OCBOEHHI BUPOBHWU—
LTBa HOBOro BMPOBY; HegocTaya 06iroBMX KOLUTIB;
BIOCYTHICTb YITKWX Linew i cTpaTerii po3BUTKY; HE[o—
CKoHana cucTema iHpopMaLinHoro 3abeaneYeHHs;
HU3bKUA IMIDK NIANPUEMCTBA Ta IHTENneKkTyansHUN
KaniTan; HM3bka kBanidgikauia nepcoHarny; BigcyT—
HICTb IHHOBALIMHNX MOXIMBOCTEW; CTapi TEXHOMOrIs
M yCTaTKyBaHHS; BUCOKMI piBEHb BUTPAT Ha MPOAYK—
L|it0; HEOCKOHana cuUcTemMa KOHTPOSO AKOCTI TO—
Bapy; H1U3bka NpOAyKTUBHICTb npaLi; HeedekTneHa
cuctema 36yTy i pyxXy TOBapiB; HM3bka peHTabenb—
HICTb NIBNPUEMCTBA; CNabKi KOHKYPEHTHI MOXMBO—
CTi; H/3bKWI piBEHb OpraHisaLii MapKeTUHroBoi gi—
ANbHOCTI; Heed)eKTMBHA OpraHisauiiHa CTPYKTypa;
3aHaATo BY3bKMI aCOPTUMEHT ToBapiB; cnabki gi—
HAHCOBI 1 IHBECTULIMHI MOXXIMBOCTI.

Taka cknagHa cuTyauis ofisi rocnogapcTtB Kriac—
Tepy 3 6yge 3mMyLlyBaTW BRACHWKIB MiAMNPUEMCTB
BIOMOBMATMCA, @ NOfani i NnpogasaTh 3agapmMa CBi
6isHec. B YkpaiHi iIHHOBaLINHO OpiEHTOBaHMX arpo—
NIONPUEMCTB € HEOOOUIHEHUMM | MakTb 3HAYHWN
noTeHuian 3pocTtaHHA. Tomy 36inbLuyBaT 3emMerb—
HWU 6aHK BUIIOHO | 3 METOK BUKOPUCTaHHA Ans iHHO—
BaUIHO OPIEHTOBAHNX arponignpueMCTB, | 3 METOH
BKMAAEHHS BiNbHMX KOLUTIB. 3eMnsa € MepcnekTnB—
HVYM aKTMBOM [AJ15 iHBeCTyBaHHA. B ymoBax rnoba-—
nisauii uiH1 Ha 3emMni YKpaiHy NOBWHHI 3PIBHATUCA 3i
CBITOBUMU. Ha CbOrogHiLLHI OeHb iIHBECTYBaHHS B
3EMErnbHi aKTVIBM MOXHA Ha3BaTW HaMHaAZINHILLUM
y MOPIBHAHHI i3 BKMageHHAMN B Byab—HAKy iHO3eM—
Hy BasnoTy, LiHHI nanepn 4v [OPOrouiHHI MeTanu.
BapTicTe 3emni B JOBrOCTPOKOBI NepcnekTuBei By—
Ae TiNbKW NigBULLYBaTUCS. TakMM YMHOM, NparHeH—
Hs1 arpapHXX KOMNaHin 36inbLwmnT 3eMensHun 6aHk
LifIKOM 3p03YyMIfo i BUNpaBaaHo.
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Nicna nonepedHbOi igeHTUddiIKaLii KiNnbKOCTI Ta
CKJafly KnacTepiB iIHHOBaLUINHO OPIEHTOBAHWX arpo—
nignpyMeEMCTB 3a piBHEM BIAMNOBIOHOCTI PUHKOBIN
BapToCTi ix Bi3Hecy 4Yepes3 BMKOPWUCTaHHA iepap—
XIYHOr0 MeTody KnacTtepu3aadii HeobXigHO YTOYHUTY
Ta 0CTaTO4YHO MPUAHATK PILLIEHHSI NPO CKnap 3aga—
HOI KinbKOCTI knacTepis. [na uboro B gaHOMy [ochi—
IDKEHI | BIONOBIOHO 3 METOAVKO, BUKOPUCTOBYETb—
Csl iTepauinH1in KnacTepHU aHanis.

3rigHo 3 anropuTMOM Ha nepLuoMy eTani itepa-—
LiHOro KNacTepHOro aHaniay 3gicHIETLCA BMBIp
MeToay Heiepapxi4HOT KnacTepu3aadii.

Y pnaHomy OOCHIOKEHHI, BUXOOAYN 3 MOCTaHOBKM
3apadi Ta Kepyt4nchb pekomMeHgauiaMu, AKi BUKna—
[eHi B poboTax, B IKOCTI METOAY HEeiEpapXi4YHOI Knac—
Tepu3auii IHHOBaUIHO OpIEHTOBaHMX arponignpvi—
EMCTB 3a piBHEM BiAMNOBIAHOCTI PUHKOBIN BAPTOCTI iX
Bi3Hecy, BUKOPUCTOBYETLCH MeTofd k—cepeaHix.

Ha ppyromy etani Heiepapxi4Hoi knacTepusa-—
uii 3a [ONOMOroK NakeTa MpUKNagHWX nporpam
«STATISTICA 6.0» 3gincHI0eETLCA ITepadiiHa Npo—
Lenypa Knactepusadii.

Ha nactynHomy etani 6yno 3giicHEHO MoABinHE
06’eAHaHHA KNacTepiB 0AHOYaCHO B NPOCTOPI 06’'eK—
TiIB—03HaK Ta nobyfgosaHa «manay, gka [o3sBonuna
IAEHTUAIIKYBaTY BUAINEHI rpynu MignpyeMcTs, To6—
TO BU3HA4NTUK NiAepPIB, CepeaHsKIiB Ta ayTcanaepis.

BucHoBku

KnactepHuin aHania go3BonvTb NPOBECTU igeH—
Tudpikauito iIHHOBALIMHO OPIEHTOBaHWX arponignpu—
EMCTB 3a piBHEM BIiOMOBIOHOCTI PUHKOBIA BapTO—
CTi ix Bi3HECY 3anexHO Bif pO3pax0BaHuX 3Ha4YeHb
BapTICHMX KOMMOHEHT Ha [OBi rpynu: HepooLiHe—
Hi Ta nepeouiHeHi nignpvemcTea. Bysnosum mo—
MEHTOM KnacTepHOro aHaniay € Bubip BigcTaHi Mix
o6’ekTamu. Big HbOro 3anexmnTb 0CTaToYHUIA Bapi—
aHT po3bvBaHHA 06’eKTIB Ha knacw. Bubip BigcTaHix
BM3HA4YaETbCA CTPYKTYPOK 03HAKOBOro MpOCTOPY.
[oBepeHo, W0 OCHOBHa ifes iepapxiYHUX anro—
PUTMIB MONArae B HaCTYMHOMY: CMOYaTKy KOXHWIA
06’eKT BBAXXAETLCHA OKPEMUM KracTepom. [1sa Han—
BinbLL 6rMM3bKMX 06’ekTM (KnacTepu) 06’'edHYHOTLCA
Ta yTBOPOKOTL HOBUI knacTep. Hani us npouenypa
MOBTOPKETLCS, AOKW BCi 06’EKTM He 06’€QHAOTLCS
B OOMH KnacTep. AKL0 ICHYE BennKa KinbKicTb cno—
CTEepeXeHb, iEpapxi4yHi METOAM KNnacTepHOro aHa-—
ni3y HenpugaTHi. B Takmx Bunagkax BUKOPUCTOBY—
t0Tb HeiepapxiyHi MeToau, Ki 3acHOBaHI Ha Nodini |
NpeacTaBna0TbL COBOK iITepaTUBHI MeToau ApPobiH—

IHHOBALIMHO—IHBECTVLINHA NONITUKA

HS BMXIOHOI CYKYyMHOCTI. Y npoueci nogineHHs Ho—
Bi KnacTepu hopMyOTLCA [0 TUX Mip, BOKK He byae
BMKOHaHO NPaBWUio 3YMUHKW. TakMm YMHOM, Heie—
papxidyHa knacTepu3auia 3a piBHeEM (iHaHCOBOro
MeHe>KMEHTY iHHOBaLiNHO OpPIEHTOBaHWX arponig—
MNPUEMCTB B yMOBaXx aKTuBi3aLii NoricTUYHOI Ta 30B—
HILLIHBOEKOHOMIYHOI AiAnbHOCTI, gigkuTanisauii Ta
yrpaBniHHA 3MiHaMX Nonarae B NogineHH Habopy
LaHNX Ha BU3HAYEHY KiMbKICTb OKPEMMX KNacTepiB.
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COMTOMYYK J1M.
CratncTu4yHi meToam NpPorHo3yBaHHA
pe3ynbTaTtiB QiANbHOCTI NiANpUEMCTB

AktyanbHicte Temun gocnipxeHHA. OgHvM i3 HaVbinbLL MOMynsapHUX 3aX0A4IB MPOrHO3yBaHHSA An—
HaMiky couianbHO—eKOHOMIYHYIX, (DIHAHCOBWX, TEXHOMOMYHUX | TEXHIYHWX ABULL | NpoueciB € noby[osa
Mofenew, siki 6a3yrTbCs Ha CTATUCTUYHUX JaHWX | Ha OCHOBI SIKUX BigbyBaeTbCsl 064YNCIEHHST OLIHOK
nporHo3iB. Ha cborogHILLHIVi AeHb, Y crielianbHiv NiTepaTypi, OMMcaHo BESUKY KiNbKiCTb METOLIB rMpo—
rHO3YBaHHS 5K MIHIVHUX TaK | He NIHIVIHWUX MPOUECIB, sIKi MOXHa 3rpyrysatu y Tpu rpynu. [py ubomy Big—
CYTHIV cuCTEMATVN30BaHWI NigXig 4o BMbopy CTPYKTYPY METOAIB NPOrHO3yBaHHS, 8 TAKOX pekoMeHaauiv
Lof0 iX 3aCTOCYBaHHS Y NPaKTUYHIV LiS/IbHOCTI.

Meroto gocnigxeHHs €: aHani3 cTaTUCTUYHUX METOLIB MPOrHO3yBaHHS 3 METOH iX CTPYKTypu3aLli Ta
Mpono3nLisMiM 10 YAOCKOHANEHHHO.

Meroau pgocnipgxxeHnHsa. [1py nposBegeHH! JOCIAXXEHHS By BUKOPUCTaHI K 3aranbHOHayKoBi Tak |
crieyianbHi METOAW NPOrHO3yBaHHS, HAaNpPWKIag MeTos y3aranbHeHHs | rpynyBaHHs, AUCrepCiiHi aHa—
i3, KOPEenauinHoO—perpeciviHim aHani3, MeTo 3rnagxyBaHHs 3@ eKCIIOHEHTOK, aBTOPErPeCisl, 8BTOKO—
pensayis, MeTod IHAYKUIi i AeyKuii Ta IHLLI.

Pesynbratu pocnipxeHHs. Y CTatTi pO3rnsgHyTO T8 CUCTEMATU30BEHO HaNeheKTUBHILLI CTaTUC—
TUYHI METOAW NPOrHO3yBaHHSA Pe3ynbTaTiB fisfibHOCTI MigNPUEMCTB Pi3HUX (hOpM rocrofgaproBaHHS, sKi
HawbinbLL ONTUMarnbHO Ta eheKTUBHO BNNVBAKOTh Ha MPUAHATTS YyrpaBiiHCbLKUX PILLIEHb, LLIOJO B1bopy
CTpaTeriyHoro po3BuTKY Cyb’'eKTa rocrofaproBaHHs..

ranysb 3acrocyBaHHA pe3ynbTatiB. B npakTv4HIv [isnbHOCTI BUPOBHWYMX MINPUEMCTB Ta Y ranysi
EKOHOMIYHUX HayK.

BucHoBku 3a crarrero. Po3rnsHyTa knacugikauisi ICHYK04YMX CTaTUCTUYHUX METOAIB MPOrHO3yBaHHS
Ta NpoBefeHa ix CTPyKTypu3aLisi.

Kumwo4oBi cnoBa: ctatvctuydHi MeTOAM, NPOrHO3YBaHHSA, Knacucikayis, eKcTpanonsyis, Kay3anbHe
MOJEN0BaHHS, PErPECIIHWI aHani3, TPEHA.

SOLOMCHUK L.M.
Statistical methods of forecasting results of enterprises

Relevance of the research topic. One of the most popular measures for forecasting the
dynamics of socio—economic, financial, technological and technical phenomena and processes is
the construction of models based on statistical data and on the basis of which forecast estimates
are calculated. Today, in the specialized literature, a large number of forecasting methods for both
linear and non—linear processes are described, which can be grouped into three groups. At the same
time, there is no systematic approach to choosing the structure of forecasting methods, as well as
recommendations for their application in practical activities.

The purpose of the research is: analysis of statistical methods of forecasting with the aim of
their structuring and proposals for improvement.

146 DopmyBaHHS PUHKOBKMX BiHOCUH B YKpaiti Ne6 (253)/2022 © COJIOMYYK JTM., 2022



IHHOBALIMHO—IHBECTULINHA NONITVKA

Research methods. Both general scientific and special forecasting methods were used during
the research, such as the generalization and grouping method, dispersion analysis, correlation—
regression analysis, exponential smoothing method, autoregression, autocorrelation, induction and

deduction method, and others.

Research results. The article examines and systematizes the most effective statistical methods
of forecasting the results of the activities of enterprises of various forms of management, which most
optimally and effectively influence the adoption of management decisions regarding the choice of

strategic development of the business entity.

Field of application of results. In the practical activity of production enterprises and in the field

of economic sciences.

Conclusions according to the article. The classification of existing statistical forecasting
methods was considered and their structuring was carried out.

Keywords:
regression analysis, trend.

IMocranoska npo6nemu. B ymoBax HecTabinbHOC—
Ti PUHKOBOI EKOHOMIKW, HEOOCTAaTHLOM0 06CAry 4OCTO—
BipHOI iHhopMaLlii, HECIPOMOXHOCTI YNPaBniHCLKOMO
nepcoHarny aHaniayBaTi qiakTUHHUIA CTaH AiAnNbHOCTI
NigNpYEMCTBA | MPOBEAEHHA MPOrHO3yBaHHS, LLOAO
NiABULLIEHHST PiBHS eDEKTUBHOCTI BUKOPUCTaHHA 10—
r0 pecypciB Ta NofanbLIoro 3pocTaHHst (hiHaHCOBOMO
pesynbTaTy Bif ornepauiiHol Ta IHWNX BULIB QiAnbHO—
CTi, BUHMKae noTpeba y 3acTocyBaHHI CTaTUCTUYHNX
MEeTOAiB aHanisy i NporHo3yBaHHs. 3 ogHoro 6oky,
MPOrHO3yBaHHA SBMSIETbCA OCHOBHWM  IHCTPYMEH—
TOM Y MiHIMi3aLjii HeBU3Ha4YeHOCTEN B PUHKOBMX YMO—
Bax. 3 iHWoro 60Ky, NPOrHo3yBaHHA Nepenbayae cn—
CTEMy HayKOBWX AOCIAKEHb, @ TaKoX BUKOPUCTaHHSA
CTaTUCTUYHMX METOMIB | CnocobiB 3 pPi3HMM CTyne—
Hem chopmanizalii, y3rogkKeHiCTb OKpeMYX BUCHOBKIB
| OLIIHOK, LLI0A0 ManbyTHbOro pO3BUTKY MIANPUEMCTBA.

3Baxarun Ha Te, L0 MPOrHo3yBaHHA € CKIIagHUM
MPOLECOM | 3aBepLUarnbHUM eTarnoM CTaTUCTUHHNX
LOCMiIKEHb, BUPOBHMHI | MOcepeHnLbKi pesynstaTtu
FIKOr0 3aK/1aJakTbCs B OCHOBY OifNbHOCTI CyO'eKTIB ro—
CNoaaptoBaHHA OCHOBHUM 3aBAAHHSAM OOCIIXKEHHS €
MPOBEOEHHA aHani3y ICHYH4YMX CTaTUCTUYHNX METOLIB
MPOrHo3yBaHHA Pe3ynbTaTiB AiANbHOCTI NigNPYEMCTB
B Cy4aCHWX PUHKOBWX YMOBaxX PO3BUTKY Ta ICHyBaHHS.

AHani3 ocrtaHHIX pocnipxeHb i ny6nikawii.
HocnipXeHHsaM NTaHHA LWoao MeTofiB NporHo3y—
BaHHA 3aMaloTbCA AK BITYM3HAHI Tak | 3apybix—
Hi NpoBigHI BYeHi ekoHoMicTn AHgepcoH T., bigtok
.., boposuk B.I'., Opennep H.P., EcenbkmHa B.C,,
Kynseeub B.O., Ilbtone K.[., Iles4erko I1.0. Egnoyc
M., Xank [.E. Ta iHLUi.

Meroro crarTi €: pocnignT, onncaTn CyTHICTb Ta
cvcTeMaTM3yBaT CTaTUCTUYHI METOAN MPOrHO3y—
BaHHA pe3ynbTaTiB OifNbHOCTI NigNpUEMCTBA.

statistical methods, forecasting, classification, extrapolation, causal modeling,

Buknap ocHoBHoro marepiany. [1na Toro wo6
NPOBOAMUTM MPOrHO3YBaHHS AMHAMIKW MOKA3HUKIB
AIANbHOCTI NIANPYEMCTBA HEMOXIVMBO NULLE BU—
3Ha4aTK oro po3Mmipu Ta NMPOBOAUTU aHani3 TeH—
AEHLIN NOro 3MiHW. [1ns TO4YHILOro NporHosy Heob—
xigHo nobygyBaTu Mogens, ska i byae Bigobpaxatn
BEMNUKY KIMbKICTb 30BHILLUHIX | BHYTPILLUHIX YYHHUKIB
Ta ix 3MiHM y ManbyTHeomy. [ns po3pobku Bigno-—
BiOHOI cTpaTerii QisnbHOCTI NigApUEMCTBa NOTPIBHO
BMKOPWUCTOBYBaTW psg nepenbadyBaHMX 3HAYEHDb,
MPOrHO3yBaHHA BapiaHTIiB MapKeTUHroBMX Mpo—
rpam, NPOBEAEHHST NOPIBHANBHOr0 aHanisy pobotu
KOHKYPEHTIB 0AHOro CermMeHTy OisnbHOCTI, [OChi—
[)KEHHA NOTEHUINHOro NonuTy, NpaBuibHUA BUBIP
Ta 06rpyHTYBaHHA OMTUManbHOro nopTdens 3a-—
MOBMEeHb, MPOrHO3yBaHHS pPaLioHanbHOI KinbKOCTI
TPYOOBMX PECYPCIB, NPOBEAEHHS OLIHKM Ta BUBOpY
NOTEHLINHMX KNIEHTIB Ta NOCTa4anbHWUKIB, MPOrHO—
3yBaHHS PiBHA OOXOOHOCTI Ta peHTabenbHOCTI TO—
wo. MNoTeHuianbHKX ycnix QiAnbHOCTI NigNPUEMCTBA
MNPSMONPOMNOPLIIHO 3aneXuTb Bif TOYHOCTI MpO—
rHO3iB. TakMm 4YMHOM, KOXHEe MignpUEMCTBO MO—
cTae nepeq BMOGOPOM 3aCTOCYBaHHA CTATUCTUYHUNX
METOAIB NPOrHO3yBaHHA, sKi HanbinbL onTUMarb—
HO BUPILLYKOTb NOCTaBlEHi 3aBAaHHSA | € 3anopyKor
YCMILLUHOro NPOrHo3yBaHHS.

lMNepen TMM K BMBpaTKM MeTon MPOrHO3yBaHHSA
HeobxigHO MpaBWbHO PO3YMITU CYTHICTb Npobne—
MW, SiKy MOTPIBHO BMPILWNTK, BpaxyBaTu ocobnu-—
BOCTI pMHKOBOI0 CepefoBMLLa B AKOMY 3HAXOAUTb—
CA NiANPUEMCTBO, CTaH ranysi Ao AKoi BifHOCUTLCA
NigApUEMCTBO, COLianbHO—EKOHOMIYHUA Tul Mig—
NPMEMCTBA | BUMOrM OO0 MPOrHO3yBaHHsA. 3a pa—
XYHOK 3pOCTaHHA Ta PI3HOMaHITHOCTI nmocTasne-—
HUX 3apa4 BigbyBaeTbCs BIANOBIAHO i 36iNbLUEHHS
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METG}I EI;CCCIIEP’]'m cTaTH e MATeMATHYIHI
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NpOrHO3VBaHHA
2aCHOBAHMIT Ha /" bazyIoThCH HAAHAWE 4 MOJIENEOIOTECE HA )
cyb'exTHBHITT TyMII OaHMX 38 MHHYIEH OCHOEi eROHOMIKD-

Mepio] Ta MOMHPEHHED
EMABJIeHHIX TeHIeHIITT
ftoro pozeutey. Le
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ANANTHEH] MEeTOIH
MOTem THMYACOBHX
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AHATi3

MaTeMAaTHYHIIX
MEeTOOE, OCHOEHI 2
HHX I1e HefipoHHi
Mepexi, iMiTariiine
MOIeIEE aHH i
_Teopia raTactpod

v

PucyHok 1. CtpykTypa meToAiB NPoOrHo3yBaHHSA

CTaTUCTUYHMX METOAIB MPOrHO3YBaHHS, Y 3B'A3KY
i3 OMHaMIYHUM PO3BUTKOM PUHKY Ta MPUCKOPEH—
HSM TEMMIB PO3BUTKY PI3HUX rany3en, NoABOK HO—
BMX BUAIB MPOAYKLi Ta NOCNyr 3pOCTaE i CKNagHIiCTb
nocTaBneHvx 3agad i NPOrHo3iB, LU0 TaKoX BMNNBaE
Ha MeToau NPOrHO3yBaHHS.

Y 3B'A3KY 3 UMM BUHMKaE noTpeba B AeTanbHoOMy
AOChiAXeHHI, knacudikauii Ta cuctemaTmaadii icHy—
HOYMX CTATUCTUYHMX METOAIB MPOrHO3yBaHHS.

CTpyKTYypy METOAIB NPOrHO3yBaHHA Bid0H6paxeHo
Ha pycyHky 1.

Y npoueci EKOHOMIKO—CTaTUCTUYHOIO NPOrHO3y—
BaHHA PO3PIi3HSAI0TL ABa eTanu:

3BefeHHs | rpynyBaHH:A OaHux, ki AOCHIOXYTbCA
NPOTArOM TPMBAsoro TEPMIHY Yacy i HacTynHa no—
ByaoBa CTaTUCTMHHOT MOAENi NPOrHO3yBaHHS.

Onupatoyncb Ha CTaTUCTUYHI 3aKOHOMIPHOCTI i
nobypoBaHy CTATUCTMYHY MOAeflb MPOrHO3yBaH—
Hs1 0BMPaETLCA NPOrHO30BaHa 03Haka, a TakoX No—
TpibHO 06paTV ONTUMarnbHE PILUEHHS—TEHOEHLto
PO3BUTKY Ta OLIHUTW OTPUMaHI pe3ynbTaTu 3a NeB—
HWIA NEpPIOA, L0 NPOrHO3YETHLCH.

3 uboro BMNNMBAE, LLO Npy NobyaoBi CTaTUCTUY—
HUX MOLENew NPOrHOo3yBaHHA NEPECigyoTb TPY Lji—
ni: nornméneHe BMBYEHHS MPOLECIB, MPOrHO3YyBaHHS
3Ha4yeHb 3MiHHMX 3@ JOMOMOrol NobynoBaHoi MO—
Leni, BUKOPUCTaHHsI Mogeni AnA CTBOPEHHSA (CnHTe—
3y) cuctem KepyBaHHs [2].

[NornnéneHe BMBYEHHSI MPOLECIB 3@ [OMNOMOro0
CTaATUCTMYHMX MOAENEeN NPOrHO3yBaHHA [O3BONSE
OOCNIANTM KiNbKICHI B3AEMO3B’A3KN MiX BXigHUMU/

Ta BUXIOHMU 3MIHHUMW, OOCHIOUTN AKUM YMHOM
3MIHUTBCH 3HA4YeHHS pes3ynbTaTUBHOI 03HaKu MNpu
Bapiauii BXigHMX 0akTOpPHUX 03HaK B LLUMPOKOMY i~
anasoHi, PO3rnaAHYTY NOBERiHKY PI3HUX NPOLECIB 38
ByOb—AKUA NPOMDKOK 4acy, TO6TO MOXHa BUABU—
TV ehexkTn | ABMLLA, AKi HeOOoCTyNHI besnocepedHiv
CMOCTEPEXEHHAM 3a JONOMOro Npunagis.

[MporHo3yBaHHA 3Ha4eHb 3MIHHWX MpefcTaBne—
He OVCKPeTHUMU MOoZensamMu y BUrnagi asToperpe—
CIIHWX PiBHSIHb, @BTOPErpecii 3 KOB3HUM CepefHiM
Ta aBTOPErpecii 3 IHTerpoBaHM KOB3HVIM CEPELHIM
(BpaxoBye HecTauioHapHICTbL y doopmi TpeHay). Tun
MOLENi 3aneXnTb TaKoXX Bif TOro, AK1A MPOrHO3 He—
06xigHMIA — KOPOTKOCTPOKOBMUM, CepeaHbOCTPOKO—
BWI 41 [OBrOCTPOKOBUIA.

[ns po3B’A3aHHA 3agadi CUHTE3Yy CUCTEM Kepy—
BaHHA NpoLiecamMu Ha MpaKTU1Li 3aCTOCOBYOTb Kna—
CV MOAEenen y HenepepBHOMY | AUCKPETHOMY 4aci,
AKi NpeacTaBnAlTb B YHIDiKoBaHI hopMi NpocTo—
py CTaHiB. Y TakoMy BMNapKy MOAeni He MOBUHHI
MaTV BUCOKY TOYHICTb, TOMY LLIO BOHW (DYHKLIOHY—
0Tb Y 3aMKHEHOMY KOHTYPI 3 Bif EMHM 3BOPOTHUM
3B'A3K0M. Lle cnpusie acumMnTOTUYHOMY 3MEHLLEH—
HIO MOXMBOK KepyBaHHA A0 MIHIMAnbHO MOXIVBUX
3Ha4yeHb HaBiTb MPU BUKOPWUCTaHHI JOCUTb rpybumx
mogenen [2].

Ha pucyHky 2 BinobpaXeHo CTPYKTypYy EKOHOMIKO—
CTaTUCTUYHMX (KINIbKICHUX) METOAIB MPOrHO3yBaHHS.

[NporHo3yBaHHA MPOBOAUTLCH I3 ypaxyBaHHAM
KOMMmekcy 3acobiB — IHTYITMBHOI IHhopmaLii i3 BU—
KOPUCTaHHAM YABW, BUKOPUCTaHHS NPeAMETHOI iH—
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ExkcTpanonawia
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r
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—  perpecikHi
mMmogeni
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mogeni
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Komn'toTepHa
imiTawia

PucyHok 2. CTpykTypa eKOHOMIKO-CTaTUCTNYHUX (KiNbKiCHUX) MeToAiB NPOrHo3yBaHHA

chopmaLii Ta noriky, a TakoX KinbKiCHUX OaHWUX Ta
MaTeMaTU4YHUX METOAIB.

Ha npakTuui BUKOPCTOBYIOTE Pi3HI METOAM Mpo—
rHo3yBaHHs. Ha Bnbip meTogy BNnvBatoTb, 30Kpe—
Ma, Taki hakTopwu: hopma NPorHosy, nepiog NporHo—
3yBaHHS, OOCTYMHICTb, BIANOBIAHICTb | NPUOATHICTb
[aHVX, TOYHICTb MNPOrHo3y, 0cobnmBoCTI 06’ekTa
MPOrHO3YyBaHHs, BUTPaTN Ha MPOrHO3YBaHHS.

MeToam nporHo3yBaHHA NOBWHHI BignoBigaT Ta—
KM BUMOram K MOEAHaHHsI Cy6’EKTUBHOI LIiHHOCTI
Ta 06’eKTUBHOI 3HAYYLLIOCTI OLHOK; YiTKE 3aCTOCy—

BaHHA OLIHOK, IKe HEe [0MYyCKae Pi3HUX TIymMadeHb
woao Bnbopy METOoAiB; MOXMBICTb HaKOMUYEHHS
CTaTUCTUYHOI iHhopMaLii Ta 1l BUKOpUCTaHHA ans
nporHo3yBaHHs. Ha pucyHky 3 BigobpaXKeHo CTpyK—
TYPHO—NOri4HY CXemy LLI0A0 BMBOPY ONTMMansHOMo
MEeToAy NPOrHO3yBaHHS.

1o eKOHOMIKO—CTaTUCTU4YHUX METOfIB BiAHOCATb
KinbKiCHI MeToAn NporHo3yBaHHA [3]:

— aHani3 Yacosux psagis (ekcTpanonsauia) — npo—
BOAMTLCA OOCNIOKEHHST NOfin, aki Bigbynvcs y Mu—
HYNOMy Ta € OCHOBOI Ans nnaHyBaHHA. [Jo meTo—

BarnMBIicTe NpOrHO3Y

v

<

-

HamBHICTE QaHMx

o

.

KinbKicHI MeTooM

_.43}_..
e

IHTYiUiR

t

HamsHICTb Yacy

¥

&

v

AKIcHI METOIM

| ExcTpanonAlia

HaysaneHe MoaenBaHHA

PucyHok 3. CTpykTypHO-noriyHa cxema BM6opy onTumManbHOro MeToly NPorHo3yBaHHA
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CVTb €KOHOMIKO-CTaTUCTUYHNX METOAIB NMPOrHo3yBaHHA

Hasea metopgy |

Cytb meTogy

Excrpanonsuia

MeTopn Han—
MEHLLINX
KBagpaTis

CyTb MeTofy nonsarae y BigLUykaHHi napaMeTpiB MOAEenNi TpeHaa, sika KpaLLle BCbOro OMnmcye
TeHOeHLi po3BuTKY Byab—aKOro BMNagkoBoro AsmLLa y Yaci abo y npocTopi (TpeHa — ue
NiHifA, AKa xapakTepu3ye TEHAEHLiI0 pO3BUTKY ABULLA). 3aBOaHHA aHOro MeToay nonsarae y
3HaxoOKeHHI HarkpaLloi abo onTruMansHoi Mogeni. Lia mogens 6yae onTrManbHOoH, SKLLO
cyMa KBagpaTuUyHUX BIOXUEHb MK CNOCTEPEXYBaHUMU UaKTUHHUMIK BENUYMHAMNA i
BIANOBIOHVMU IM pO3paxyHKOBUMW BENMYMHAMM TpeHda byae MiHiMansHo (HanMeHLLoK).

MeTop nnrHHoT
cepeaHbol

CyTb MeTofy nonarae y Tomy, LLO ANA 3aMiHX N0YaTKOBOr0 PAAY AVHAMIKL PAAOM CEPERHIX,
BM3Ha4aETLCS 3@ AONOMOr00 CepefHboi apudMETUYHOT MPOCTOT CNOYaTKy NepLUM piBEHb
HoBoro pagy (mepLua NnMHHa CepefHsl), Ha OCHOBI MEBHOI KiNbKOCTI MEPLUNX 3@ PaxXyHKOM
piBHIB NO4aTKOBOr0 psAAY; Aani opyrun (apyra nnvMHHa cepefHs) — sk cepenHst apudme—
TUYHA NPOCTa Ha OCHOBI TIET X KiNbKOCTI PiBHIB, ane NoYvMHalym 3 Opyroro piBHS novat—
KOBOrO psAy, NOTIM 3 TPETLOIO i T. A. IHLWKMK cnoBamm, Npy PO3pPaxyHKy KoXKHa NANHHA
CepefHs po3paxoBYETLCS AK NOMNepeaHs ane BigKWAaeTLCA NepPLUNA PiIBEHb LU0 BXOAUTb
[0 NonepeaHb0i NAMHHOT CepeaHbOi | JOAAETLCA HACTYMHNUIA NiCNA OCTAHHBOMO PIBHA B
nonepegHin NVHHIN cepepHin. OcobnmBicTio METOAY € Te, LU0 PiBEHb MOKA3HKIKIB, SKUIA
B6av>KYMIA 0O NPOrHO30BaHOro Nepiody, bifbLUe BAAMBaE Ha 3HAaYEHHA NPOrHO30BaHMX
NOKa3HWKIB NMOPIBHAHO i3 BigAaneHMm nepiogamm

EkcrnoneHuinHe
3rnapKyBaHHs

[lepenbadae, LU0 YacoBWI pag 3rnafkyETbCS 3@ 4ONOMOro 3riafXeHoi cepeaHboi
NnaBHOI, y AKIM Barv BIANOBIAaH0Tb 3aKOHY PO3MOAINEHHA 3@ EKCNOHEHTO. [annin me—

ToA 3abesneuvye LLBMAKE pearyBaHHA NPOrHO3y Ha YCi Nofii, Aki BinbyBaTbCS NPOTAroM
nepiogy, LLIO OXOMMETLCA YacoBUM psigoM. OcHOBHa ifes Lboro MeToay y TOMYy, L0 KOXEH
HOBWI MPOrHO3 OTPUMYETHLCA LUMAXOM 3CyBaHHA NONEpPeAHbOr0 NPOrHO3Y Y HAMPSMKY, SKWNIA
61 faBaB KpaLli pe3ynbTaTii NOPiBHAHO 3i CTapyM NPOrHO30M.

KaysanbHe mogenioBaHHSA

PerpecinHun
aHani3

Llen meTop BUSIBASIE 3anNeXXHICTb OOHIEI BEMYNHY Bif IHLLOI, @ pe3ynbTaToM € PIBHAHHA 3
0fHIet0 abo BiNbLUOK KINbKICTHIO HE3ANEXHMX 3MIHHMX, AKE BUKOPUCTOBYETLCHA /1A BU3HA—
YeHHS 3anexHoi 3mMiHHoi. OgyH pa3 yci po3paxoBaHi B3aEM0O3B'i3KM BBaXAKTbCS CTanmMum
(y BUrnagi pisHAHHA perpecii), ManbyTHI 3Ha4eHH: 3aneXXHoi 3MiHHOI MPOrHO3YHTLCA LLNS—
XOM MiACTaHOBKM Y PIBHSHHSA NMEBHMX 3HAYEHb HE3ANEXHUX 3MiHHUX.

€ poctaTHbLO OOPOrvM ane Lie KOMMAEKCHWI | HagdiHW CNocib NPOrHO3yBaHHSA 3 ypaxyBaH—
HAM BaraTboX 3MiHHUX.

ExoHoMeTpuYHI
mopgeni

HancknagHiwmin meTog nporHosyBaHHA. CknagHi eKoHOMEeTpUYHI Mogeni 6a3yoTbCs Ha
YUCMNEHHWX PIBHAHHAX PErPecii, SKi KiNbKICHO ONUCY0Tb B3AEMO3B'A3KN MiX PISHUMU CEK—
TOpamMu eKOHOMiKM. TOBTO BMKOPUCTaHHA AaHOro MeToay A03BONSE OLHUTY BNAVB OfHIET
3MIiHHOI Ha iHWY Ta / abo pobuTy NPOrHo3u WOAo ManbyTHbOro 3Ha4eHHsA 3MiHHKX. BoHn
€ BaXXTMBMMU IHCTPyMEHTaMM y hopMyBaHHI EKOHOMIYHOI MONITUKK, CTPATErIn NpoJaxis,
BM3HA4YeHHi rPOLLOBO—KPEAUTHOI NONITUKK, ceped baraTbox iHWmX. [Nprknaam Bukopn—
CTaHHs1 EKOHOMETPUYHMX MOZENen: NporHo3yBaHH:A TemniB 3pocTaHHs BBI, Bu3Ha4eHHsA
echekTy oep>xaBHUX BUTPAT, OLiHKa BNAvBY cybcuaii, NpoeKTyBaHHS NONUTY Ha ToBap TOLLLO.
[aHn meTog e HaMTO4YHILLWM | BIGNOBIAHO HAMAOPOX4MM. BUKOPUCTOBYETHCS BENMKMMN
nignpremMcTBamMu.

Komn'toTepHa
iMiTaLiqa

IMiTauiHe MofgentoBaHHA — Lie MeTof OOCNIAKEHHS, 3aCHOBaHWA Ha TOMY, LLIO CUCTEMA,
fIka BUBYAETLCS, 3aMIHIOETBCS IMITATOPOM | 3 HAM MPOBOAATLCHA EKCNEPUMEHTN 3 METOHD
OTpVMaHHSA iHchopmaLii Npo Lo cucTemy. EKcnepyMeHTyBaHHS 3 iMITaTOpoOM Ha3nBakTb
imiTauieto (imiTauisa — ue 36arHeHHs CyTi ABULLA, HE BAAKYUCH 00 EKCMNEPUMEHTIB Ha peanb—
HOMY 06'EKTi).

AiB ekcTpanonsauii BigHOCATb NPUAOMMN HANMEHLLIMX
KBappaTiB, PyXOMMX CEPefHiX Ta eKCMOHEeHLIHO—
ro 3rnapxyBaHHA. AHanis 4acoBuX psAiB AOUINb—
HO BWKOPWCTOBYBATW, KONW € B JOCTaTHIN KiflbKO—
CTi 3ibpaHoro maTepiany, a 30BHILUHE CEpefoBuLLE
[oCTaTHbO cTabinbHe. BbasyeTbca Ha BMKOpPUCTaH—
Hi 3ibpaHoi («icTopryHOI») iHdopMaLii BnopsaaKko—
BaHOI 3@ YaCOBOK 03HAKO, AKY MPeacTaBnAt0Tb Y
BUMNSOi pAgis guHamiku. [py uboMy MeTOH € Noby—

[0Ba TPEHOY Ha OCHOBI MUHYNNX AAHMX Ta HACTYMHIN
ekcTpanonauii ix y manbyTHe. PospaxyHku 3a Takum
METOA0M NPOBOAATb 38 AOMOMOro KOMM IOTEPHUX
nporpam. Takox MeTof MOXHa NpPoBECTM 3a 40MNo—
Moroto Tabnuui abo rpadika LLNSXoM HAHECEHHS Ha
KOOpPAMHATHY CITKY TOYOK, fKi BiANOBIigawTbh Mogi—
amM MyHynoro. MeTtog aHanisy 4acoBuX psifiB BUKO—
PUCTOBYETLCS i3 METOK NMPOBEOEHHA OLIHKM NOonu—
Ty Ha TOBapu Ta nocnyrn abo B1U3Ha4YeHHA rnoTpeb
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IHHOBALIMHO—IHBECTULINHA NONITVKA

y 3anacax Ta NporHo3yBaHHA CTPYKTypu 36yTy. [le—
peBara — MeTOf PYHTYETLCA Ha LUMPOBUX OaHWUX,
a HeJonikoMm € Te, L0 NPOrHO3—MNPUNYLLEHHS MOXEe
ByT NOMWUNKOBMM, TaK K MabyTHE 3aBXAu Bif—
Pi3HAETLCA Big MuHynoro. Metogm ekcTpanonauii
ABNAOTLCA HaNBINbLL PO3NOBCHOAXKEHUMW | PO3PO—
6neHvMmM cepep ycix cnocobiB eKOHOMIYHOIO NMpo—
FHO3YBaHHS;

— Kay3asnbHe (MpUYMHHO—HAaCcnIgKOBE] Modento—
BaHHA — MPOBOAUTLCH [NS MPOrHO3yBaHHA TOrO,
L0 BigbyaeTbes y NoQibHNX CUTYaLisiX, LLUAAXOM 40—
CNII>KEHHA CTAaTUCTUYHOI 3aNeXHOCTI MiXK thakTop—
HOK Ta pesynbTaTUBHUMWU 03HaKamMu (3MIHHUMW).
Taka 3aneXHiCTb Ha3MBaETbCH KOpenauien. Huim
TiCHiLa Kopensauis, TM BinbLua NpuaaTHICTb Mogeni
A9 NporHo3yBaHHS. [Jo MeToAiB MoAentoBaHHA Ha—
nexaTb NpUAOMK CTPYKTYPHOrO, CiTbOBOr0 Ta Ma—
TPUYHOr0 MOAENOBAHHS.

Y Tabnuui Bigobpa>keHo CyTb EKOHOMIKO—CTaTUC—
TUYHMX METOAIB NPOrHo3yBaHHs [3].

BucHoBok

[NpoBegeHunn aHani3a cTaTUCTUYHUX METOAIB Mpo—
FHO3YBaHHSI CBIgYUTb MPO Te, LU0 XXOAEH 3 ICHYH4MX
METOAIB He OaE AOCTaTHbOI TOYHOCTI MPOrHO3y Ha
20 pokiB. IcHyto4M MeTogm ekcTpanonsAuii He fatTb
TOYHUX Pe3ynbTaTiB Ha AOBroTPMBANMN TEPMIH Tak
AK 6a3yrTbCA Ha AaHVX MUHYOMO Ta TenepilHbo—
ro 4acy, a noxnbka nocTynoBo 36iMbLLUYETLCA Y Mipy
BiOAAneHoCTi NPOrHo3y, He (hakT, Lo ICHYKYI TeH—
LeHLii 36epexyTbea |y ManbyTHbomy. Taki meTogm
HEe BPaxOBYKTb YCi KPUTUYHI MOMEHTU, SIKi MOXYTb
TpanuTuca y ManbyTHboMy. TakuM YMHOM, METO—
OV ekcTpanonsauii AouinsHO BMKOPUCTOBYBaTW Mpwu
NpOBeAeHHI KOPOTKOCTPOKOBOrO MPOrHO3YBaHHS [0
S pokiB. LLlogo kay3aneHoro MogentoBaHHA, To faHi
MEeTOoAM € CKNagHUMM | [OPOrMMun Aist 3aCTocyBaH—
HS NIZNPUEMCTBaMM Manoro i CepeaHboro 6isHecy.

BapTo HaronocuTt npo HeobXiAHICTL MOAanbLUIOro
LOCNIAXEHHS ONTUManbHUX METOLIB CTAaTUCTUYHO—
r0 NPOrHO3YyBaHHS Tak AK BOHW MOXYTb BUKOPUCTO—
BYBaTUCA ONA BMPILLEHHA 334a4y LWOAo onTuMmi3a—
uii BATpaT i OOXOAIB MiANPUEMCTBA, PO3MNOAINeHHs
pecypcis, hopMyBaHHA LiH, AOCMIOKEHHA NOMUTY |
MPOrpaMHO—LiNbOBOr0 MfaHyBaHHSA Ta PO3pPOOKM

cTpaTerii po3BuUTKY Hanbinbll ediekTUBHOI BUPO6—
HWYOT OIANBHOCTI.
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BATAXOK C.I.
Biog)xeTr po3BUTKY TepuTopianbHOI rpoMaan B ymoBax
obmexeHocTi hopmyBaHHA AoxoAiB micueBux 6roakeTiB
lNpeamer gocnigxeHHa. HogxeTy po3BUTKY AK IHCTPYMEHT CTPaTEri4YHOro PO3BUTKY TEPUTOPIN.

Mera pocnipxeHHA. Po3kpuTy npobnemv Ta apryMeHTyBaTy HEOBXIAHICTb YAOCKOHANEeHHS Mexa—
HI3MY ¢hopMyBaHHS [Kepen [oX0AiB 6ofXeTy po3BUTKY 38 YMOBU MOro 36epexeHHs K IHCTPYMEHTY
CTpaTeri4yHoro po3BUTKY TEPUTOPIM.

Merogonoris nposegeHHss pobotu. Y cTaTTi poO3risHYTO YNHHVIKU, LLIO HEraTUBHO BIMBAaKTL Ha
thopmyBaHHS BrOAXKETY Po3BUTKY. HasBaHi npudnHy aughepeHyiadii 6rogxeTiB TepuTopianbHUX rpoMag
3a obcsiramMmu HagxokeHb Ta po3MipoM BUAaTkiB brogxety po3sutky. ObrpyHToOBaHO HEOOXIQHICTL rne—
pernsny MexaHi3amy HarloBHEHHS BI04XXeTy PO3BUTKY H8 CEPEAHbOCTPOKOBY NepCrekT1BY.

Pesynbtratn pobotn. 3anpornoHoBaHO yAOCKOHAINTY MEXaHI3M 3aMy4eHHS NepCcrnekTUBHUX JKeper
hopmyBaHHS BIOKETY PO3BUTKY, LU0 € JIEBUM IHCTPYMEHTOM CTPAaTErYHOro PO3BUTKY.

BucHoBku. Gogxet po3BuTKy Mae ctaty QIEBUM IHCTPYMEHTOM BrvBY Ha COUianbHO—EKOHOMIYHI
IHTepecy TepuTopianbHUX rPOMag.

Takum 4vHoOM, pe3ynbTaTnBHe (hOPMYBaHHS | BUTPaYaHHS KOLUTIB BHOAXETY pPO3BUTKY MiCLIEBUX 610~
[PKETIB NOTpebye: NofanbLLIOoro BOCKOHANEHHS CUCTEMU BIIACHVIX OX0AIB MiCLIeBUX Br04XeTiB Ta nigBmu—
LLeHHST ix porii y hopMyBaHHI 6104XXETY PO3BUTKY; YAOCKOHANEHHSI MEXaHI3MY PO3MO0Liny MiXXOHOOKETHUX
TpaHchepTiB; BUBHEHHS PUHKY (PIHAHCOBYVIX PECYPCIB MICLIEBOr0 BI04KETY Ta BU3Ha4YEHHS HarethekTnB—
HILUMX METOAIB iX 3any4eHHs1, PO3BUTOK PUHKY MYHILUMManbHUX UiIHHUX nanepis; CTPYKTYPHOro pegop—
MyBaHHSI EKOHOMIKY 3 METOK CTBOPEHHS HOBYX BUCOKOEHEKTUBHNX BUPOBHUYMX MOTYXXHOCTEN, HOBMX
po6o4mx MicLb, 36inbLLUEHHS MO[aTKOCIPOMOXHOCTI PErIOHY.

Knro4oBi cnoBa: 6100xeT po3BuTKY, TepuTopianbHa rpoMaga, MyHiUumMnanbHI UiHHI nanepu, cowlians—
HO—EKOHOMIYHWI IHTEPEC, IHBECTULINHO—IHHOBALIVIHa MOZESb.

BATAZHOK S.G.
Budget for the development of the territorial community
under conditions of limitation of income generation
of local budgets
Subject of study. Development budgets as a tool for strategic development of territories.
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COUIATTbHO-TPYOOBI NMPOBJIEMI

The purpose of the study. To reveal the problems and argue the need to improve the mechanism
of the formation of sources of development budget income, provided it is preserved as a tool for
strategic development of territories.

Methodology of work. The article examines the factors that have a negative impact on the
formation of the development budget. The reasons for the differentiation of the budgets of territorial
communities by the amount of income and the amount of development budget expenditures are
named. The need to review the mechanism of filling the development budget for the medium—term
perspective is substantiated.

Results of work. It is proposed to improve the mechanism of attracting promising sources of the
formation of the development budget, which is an effective tool of strategic development.

Conclusions. The development budget should become an effective tool for influencing the socio—
economic interests of territorial communities.

Thus, the effective formation and spending of the funds of the development budget of local budgets
requires: further improvement of the system of local budgets’ own revenues and increasing their
role in the formation of the development budget; improvement of the mechanism of distribution
of interbudgetary transfers; study of the market of financial resources of the local budget and
determination of the most effective methods of their attraction, development of the market of municipal
securities; structural reform of the economy with the aim of creating new highly efficient production

facilities, new jobs, increasing the tax capacity of the region.

Keywords: development budget, territorial community, municipal securities, socio—economic

interest, investment and innovation model.

lMNMocranoska npo6bnemu. CTBOpPEHHA IHBEC—
TULIMHO—IHHOBAaUiMHOI Mogeni 6lgxeTy po3BuUT—
Ky TEpUTOpPiansHVX FPOMag € OiIEBUM iHCTPYMEHTOM
EeKOHOMIYHOI MONITMKX OpraHiB MIiCLEeBOro camo—
BpAOyBaHHs. BngaTtkuy 3 6100XETiB PO3BUTKY Xapak—
TepU3yrTbCA BiNbLUOK CTabinbHICTHO, Tak K MeHLLE
3anexaTb Bif NOMiTUYHUX piweHb. Li Bugatkm Bi—
fobpaxatoTb 0cobnmnBy posnb MiCLEBUX BIOOXETIB Y
coujianbHO—EKOHOMIYHOMY PO3BUTKY TepuTopianb—
HUX OOMHWLb | MOKPAaLLUEHHI AKOCTI XXWUTTS rpoMagsiH.
CrBepgH1UM Hamipom 6yno 6 NOCTyNoBE NOCUINEHHSA
poni MicueBmx BropKeTIB y thiHaHCYBaHHI IHBECTULIIA,
LLIO BIAMOBIAAE KpaLLj NpakTuLi 3apybidkHMX KpaiH. Y
Hacnigok pechopmMn MICLIEBOro camMoBpsioyBaHHA Ta
thiHaHCOBOI AeLeHTpanisaLii 6rogXXeTn po3BUTKY Te—
pyTOpIanbHNX FpOMag HarnoBHIOKTLCA HECTabiNnbHU—
MW OOXIOHUMW [Kepenamu, SKUX HEQOCTaTHbO ANA
IHBECTULINHO—IHHOBALIHOrO PO3BUTKY.
HeobxigH1M € yOoCcKoHaneHHA MexaHiamy 3any-—
YEeHHA NepcrnekTUBHUX Axepen hopmMyBaHHs 61—
[)KETY PO3BUTKY, LLO € OIEBMM IHCTPYMEHTOM CTpa—
TEeriYHoro po3BUTKY TEpPUTOpPIanbHUX rpomMag.
AHani3 pgocnigxeHb Ta nybnikauii 3 npo-
6nemun. Hap po3pobkoto akTyanbHUX npobnem Lwo—-
[0 COuianbHO—EKOHOMIYHOMO PO3BUTKY TEPUTOPIN
i NMIOBWLLIEHHST PIBHS XWUTTA HaCeneHHsa MnpawutoloTb
npoBigHi HaykosLi: O.I'. KnpuneHko, 1.O. I'yHiHa, B.O.
Onunenko, B.M. Onapin, XK.B. Tickosa, C.I. HOpin,

B.M. ®epfocos. Ta iH. OgHak B cy4acHUX ymoBax BU—
HMKae noTpeba noLuyky HOBMX MigX04iB Wwoao dop—
MyBaHHs 60XeTiB pO3BUTKY TEPUTOpPIaNbHUX MPO—
Mapg. [leski acnekTn € HegocTaTHLO BMBYEHUMW Ta
noTpebyroTh NOJanbLLUOro OnpaLutoBaHHS.

Meroro crarri € JOCNifXEHHSA Cy4aCHOro CTaHy
hopmyBaHHs foxoaiB BHOOKETY PO3BUTKY TEPUTOPI—
anbHWX rpomap | yoockoHaneHHs MexaHiamy 36ins—
LLIEHHA 06CcAriB iX HAAXooKEeHb.

Buknag ocHoBHoro marepiany. 0O6upatoun
OPIEHTMPOM PO3BUTKY AEP>XaBW AOCATHEHHSA EBPO—
Nencbknx CTaHAApTIB, HEOBXIAHO 3HAYHO 36inbLUN—
TV obcary iHBecTULiM Ao Micuesux BrogxeTis (MB),
L0 HajacTb MOXIMBICTb MiABULLUTA PIBEHb COLji—
anbHWX CTaHOAapPTIB XUTTS HACENeHHS.

PesynbTatyBHICTL BAAvBY BHOOXETHUX IHBECTU—
Ui Ha couianbHO—EeKOHOMIYHUA PO3BUTOK perio—
Hy 3anexuTb He nuwle Big obcAry, a 1 Big Hanpsi—
MIB BUTpadaHHa kowTie. OOHMM 3 enemeHTIB, Lo
3abesneyvye onTMManbHe nnaHyBaHHA BHOOXETY €
kaniTanbHe 6wpxeTyBaHHA. CknagaHHsa 6rogxe—
Ty KaniTanbHWX BKNageHb nepefnbavae BU3HAYeH—
HA pkepen hiHaHCyBaHHA nonepegHb0 BU3HAYEHNX
nnaHoM HeobXigHWX OCHOBHWUX (DOHAIB Ons 3abe3—
NeYeHHs IHBECTULIVHOI OiANbHOCTI Periony, ski BU—
3Ha4eHi BKY. InBecTuuinHi Bugatkn MB matoTb 30—
cepemxyBaTumch y 6ropkeTtax po3suTky (BP). BP €
BaroMvM 3acobom BMMMBY Ha COLjianbHO—EKOHO—
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MIYHWA pO3BUTOK TepuTopianbHux rpomap (T17). He—
06XigHMM € yOOCKOHANEHHA MexaHi3My 3any4eHHs
nepcnekTUBHUX Jkepen chopmysaHHa bP, wo € gi-
EBWM IHCTPYMEHTOM CTpaTeriyHoro po3sutky TI.

Y 3akoHi «[po micuese camoBpagyBaHH:A B Ykpa—
HI» BM3Ha4YeHo noHATTsa «BP» — poxoan i BuoaTkm
MB, sKi yTBOPHOIOTLCS | BUKOPUCTOBYHOTLCS Af1S pea—
nisauii nporpam couianbHO—EKOHOMIYHOMO PO3BUTKY,
3MILHEHHST MaTepiansHo—dhiHaHcoBoi 6a3n [1].

[NuTaHHa dopmyBaHHA | BUkopucTaHHa BP koH-
kpeTnsosaHe y BKY. 3akoHopgaBcTBOM Nepenbave—
HO opkepena HaaxomkeHHs Ta ButpaTu BP. CtaTTeto
771 BKY BusHaueHo, wo BP e cknapoBoto crnewi—
anebHoro ¢oHgy MB, Moro HapxoO)KeHHsi YyTBOpPH—
0TbCA 3a paxyHok [2]:

« AvBigeHaun (poxin), HapaxoBaHi Ha akuji (4acTku)
rOCnoJapCbKMX TOBAPUCTB, Y CTaTyTHUX Kanitanax
Akmx € ManHo APK, KomyHanbHa BNacHICTb;

* MfiaTa 3a HafaHHs MIiCLLEBUX rapaHTil;

* KOLUTM NaroBOi y4acTi y po3BUTKY iHDpacTpyK—
TYPW HACENeHOoro NyHKTY;

« 10 BigcOTKIB KOLUTIB Bif, BUKOPUCTaHHS (peaniza—
uji) YacTHM BUPOGReHOi NPOAYKLIi, L0 3anMIaeTb—
CA Yy BMACHOCTI Aep>kaBu BignoBsigHo [0 yrof npo po3—
nopin NpoaykLii, Ta/abo KoLUTIB Yy BUrNsai rpoLLIOBOro
eKkBiBaneHTa Takoi Aep>KaBHOI YaCTUHW NPoayKLii (Kpim
KOLLITIB Bifj A€P>XKaBHOI YaCTUHM npop,yKu,i'l', BMpOGneHoi
Ha QiNAHL HaAP Y MexXaXx KOHTUHEHTaNbHOr o LWenbdy i
BMKIHO4HOI (MOPCBKOI) EKOHOMIHYHOI 30HM YKpaiHu), Lo
poanopinsoTeea Mix Mb agMiHICTpaTMBHO—TEpUTO—
pianbHYX OOWHWLB, Ha TEpPUTOPIl SKNX 3HaXOQUTLCS
BIANOBIAHA OiNsiHKa Hagp, Y TaKoMy CMiBBIGHOLLEHHI: 5
% — po 6ropxety APK abo obnacHoro 6ropxeTy; 5 %
— [0 BIgMoBIQHOr0 BHMKETY MICLIEBOr0 CaMOBPAaY—
BaHHSA. AKLLO AinAHKa Hafp po3TalloBaHa Ha TepUTo—
pii AEKINbKOX aAMIHICTPaTVBHO—TEPUTOPRIANIbHNX Oan—
HULb, KOLLTK MixX BignosigHumMmn Mb po3noginstoTsea
B MeXax BCTAHOBMIEHOMO CMIBBIGHOLLEHHS Y MOPSAAKY,
Bu3Ha4eHomy KMY;

« KOLUTW BIiA BIOYYXXEHHS MaWHa, L0 HanexwuTb
APK, ta manHa, Wwo nepebyBae B KOMyHanbHii
BMACHOCTI, BKIKO4Ya4YM KOLUTK Bifg Mpogaxy 3e—
MeInbHUX OINFAHOK HECINMbCLKOroCNo4apChKoro Npu—
3Ha4eHHs abo NpaB Ha HuX;

+ 90 % kowTiB Big Mpogaxy 3emMenbHUX Aing-—
HOK HECINbCbKOrOCMO4APCHKOro Npr3HaYeHHs abo
npaB Ha HWX, Lo nepebyBalaTb y AepXXaBHin Bnac—
HOCTI 0O PO3MeXyBaHHA 3eMenb OepXaBHOi | Ko~
MyHasbHOI BACHOCTI, NPV LUbOMY Bif NPOAaxy 3e—
MEeNnbHUX LOINAHOK, fKI 3HaXoOAaTbCA Ha TepuTopii

COUIATTbHO-TPYHAOBI NMPOBJIEMU

APK: 35 % — po 6rogxety APK, 55 % — go cinb—
Cbkux, cenuiHnx, Mb APK;

« KaniTanbHi TpaHcdepTy (cybBeHLii) 3 iHLLKX 610~
IXKETIB;

« KOLUTW Bif MOBEPHEHHA KpPepgwuTiB, HajaHux 3
BignoBigHoro 6roaXxeTy, Ta BIOCOTKW, CNayeHi 3a
KOPUCTYBaHHS HUMU;

+ MICLIEBI 3aM03NYEeHHS;

* KOLUTW, SKi nepefatoTbes 3 iHwoi YacTtiHn Mb 3a
pieHHam BP APK, BignosigHoi micLesoi pagw (Luo—
[0 KOLUTIB pe3epBHOro hoHAy MIiCLIEBOro BrogxeTy
B YacTuHi bP — 3a piwenHam Pagu miHicTpis APK,
MiCLIEBOI [Aep)XaBHOi afaMiHICTpauji, BMKOHaBYOro
opraHy BignoBigHoI MicLeBoi pagu).

Hanpamu ButpavaHHs kowTie BP y BKY BuaHa-
4yeHo Tak [2]:

* MoraLleHHsi micuesoro 6opry, B TOMy 4MChi 3a
paxyHoK cybBeHLii 3 Aep>xaBHOro 60aXeTy Micue—
BUM BlogxeTam Ha dpiHaHcoBe 3abesnedeHHs By—
LIBHAUTBA, PEKOHCTPYKLUil, PEMOHTY i yTpMMaHHA
aBTOMOBINbHMX [O0pIr 3aranbHOro KOPUCTYBaHHSA
MICLEBOro 3HayeHHsd, ByNMLb | JOPIr KOMyHanbHOi
BMNACHOCTI Y HACENEHWX MyHKTaXx;

s KaniTanbHi BWOATKW, BKAHYa4M  KaniTanbHi
TpaHcepTw iHW1M BropgxeTam;

- BHeckn opraHis Bnagn APK Ta opraHiB mic—
LieBOro CamMoOBpSAAyBaHHS [0 CTaTyTHOro Kanitany
cyb’exTa rocnogaproBaHHs;

* MPOBEMEHHST eKCMNepPTHOI MPOLLIOBOI OLHKK 3e—
MenbHOI QINSHKK, WO NigNsarae npogaxy, 3a paxyHoK
aBaHCy, BHECEHOI0 MOKYMLeM 3eMenbHOi QiNAHKM;

*MiOroToBKa 3eMEenbHWX [INFHOK HEeCiNbCbKo—
rOCNoJapCbKOro npu3HadYeHHs abo npaB Ha HUX
Aep>XaBHOI (00 po3meixkyBaHHA 3eMernb Aep>KaBHOI
Ta KOMyHanbHOI BNACHOCTI) Y1 KOMyHanbHOi BNac—
HOCTI 15 NPOAAXY Ha 3EMENBHUX TOPrax Ta Npose—
LEHHSA Takux Topris;

* nnaTexi, NoOB'A3aHI 3 BUKOHaHHAM rapaHTINHNX
3060B'A3aHb APK, obnacHoi pagu 41 MiCbKoi Tepu—
TopianbHoi rpomMagy;

* po3pobneHHA MICTOBYAIBHOI AoKyMeHTaujii Ha
MICLIiEBOMY Ta perioHanbHOMYy PiBHSIX.

KanitaneHi Bugatkn BP cnpamoByoTbCca Ha: co—
LianbHO—EKOHOMIYHUA PO3BUTOK PEriOHIB; BUKO—
HaHHSA IHBECTULINHUX MPOEKTiB; ByAiBHULTBO, Ka—
niTanbHAM PEMOHT Ta PEeKOHCTPYKLilD 06’exTiB
couianbHO—KyNbTYpHOI cdiepy | XUTNOBO—KOMY—
HanbHOro rocnofapcTea; O6yAiBHMLTBO rasonpo-—
BOAIB | rasuduikauito HaceneHux MyHKTiB; 6yaiB—
HULTBO | NpuabaHH:A XUTna OKPeMUM KaTeropism
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rpomMagsH BignMoBIGHO A0 3aKoHodaBcTBa; 36epe—
XEHHS1 T@ PO3BUTOK ICTOPUKO—KYNbTYPHUX MiCLb
YKkpaiHu Ta 3anoBigHuKiB; ByAiBHULTBO Ta pPO3BU—
TOK Mepexi MeTpOononiTeHis; NpuabaHHA BaroHiB
A1 KOMYHanbHOr0 eneKTPOTPaHCMNOPTY; PO3BUTOK
AOPOXXHBOr0 rocrnofapcTBa; NpuabaHHA LUKINbHUX
aBTobyCIB Ta aBTOMObGINIB LWBMAKOI Megu4Hoi 4ono—
MOTW; OHOBMEHHST MaTepianbHO—TeXHIYHOI 6a3n Ko~
MyHasnbHUX 3aKnagiB 0XOPOHW 300POB’A, KOMM'IOTe—
pr3auito Ta iHpopMaTn3auilo 3aknagis 3aransHoi
cepenHbOoi OCBITY | KOMYHanbHVX 3aKnagiB OXOPOHW
300pPO0B’A; NPMPOAOCOXOPOHHI 3ax0au; iHLWI 3axoau,
NoB’si3aHi 3 PO3LUMPEHNM BIZTBOPEHHSAM.

Kowtn BP wopno 3piicHeHHs 3axodis Ha 6y aiBHAL—
TBO, PEKOHCTPYKLiIO | pecTaBpaLito 06’eKTiB BMPO6—
HMY0l, KOMYHIKaLiNHOI Ta couianbHoi iHpacTpyk—
TYpV pO3ModinAlTbCa 3a 06'ekTaMy 3a PiLLEHHAM
BiAMOBIOHOT MicueBoi pagn npu 3aTBepaxeHHi Mb
Ta NMpuY BHECEHHI 3MiH 0 HMX. 3a 06’ekTamu, CTPOK
BMPOBa@XEHHS AKNX OOBLUMM, HiXX BIOIKETHUIA ne—
piog, BM3HA4alOTbCs IHOMKATMBHI MPOrHO3HI MO—
kasHukn BP y cknagi nporHo3y Mb Ha HacTynHi 3a
nnaHoBMM [Ba BIOOKETHI Nepiogn Ta BPaxoByHOTb—
cs npy 3aTBepkeHHi MB npoTarom ycboro CTpoky
BMPOBaXeHHs Taknx 06’exTiB.

B ocHoBy npouecy hopMyBaHHA | BUKOPUCTaHHSA
BP MB 3aknapgeHo iHBECTULINHY CRpAMOBAaHICTb,
LLI0 CTBOPHOE MOXKITMBOCTI IX BUKOPUCTaHHS AN BU—
PILLEHHSA NepLUOYeproBmnx Npobnem posBuTKy agmi—
HICTpaTVBHO—TEPUTOpPIanNbHMX OOVMHNL.

NprunHoto gudpbepeHuiauii poamipy BP e pxepe—
na ix dpopmyBaHHs, BusHadeHi bK. do 2015p. oc-
HOBHUM 0)KEpPEenoM HagxookeHb ByB eQUHMIA noga—
TOK, Wwo cknagaB 80% HapxookeHb BP. CborogHi
90% poxopiB 3abe3nedye NpogiumUT 3aransHoro
thoHay MB [31].

Lle cBigunTb Npo Te, Lo ans 6baratbox rpoMag iH—
LI gKepena Hagx0oKeHb He € BaroMmummn y 3abes—
neYeHHi dhiHaHCcyBaHHS po3BUTKy. Tl 3 gocTaTtHIM
piBHEM (PiIHAHCOBOI CTIKOCTI 3aKpIiNneHHs eQMHO—
ro NoAaTKy 3a 3aranbH1UM hoHAOM 403B0NMN0 36a—
naHcyBatm MbB Ta 3abeane4nTnn HagXomXeHHs [0
BP. OpgHo4acHo 6inbwictb TIT 3anuMwmnacsa 3 MiHi—
MansHuM BP, 110 He Jae MOXIVMBOCTI BUKOPUCTO—
BYBaTW NOro fIK CTPaTEriyHU IHCTPYMEHT IHBECTU—
LiMHO—IHHOBAUiNHOI MOZEeni pO3BUTKY.

B pesynbTaTi npoBeneHHsa geueHTpanisauii obcar
HapxopxeHb fo bP 3Ha4vHo 3pic. Y 2014 p. cymap—
HUM obcar HagxopkeHb ctaHoBMB 11,1 Mnpa rpH,
y 2018 p. — noHag 73 mnpg rpH., Wwo y 8 pas 6inb—

we Hix y 2014p. 3 ypaxyBaHHAM iHAeKCy iHdnAuii
3a Len nepiof 3poCTaHHs B NocTiHux LiHax 2014
p. cTaHoBwno 2,5 pasis [31].

Y 3B'A3KYy 3i 3Ha4HOW AndepeHuiauieto He BCi TI
MatoTb 0QHaKOBY MOXMBICTb NepefaBaTyt YacTUHY
poxogie go bP. OgHak cam hakT 36inbLUeHHs Kani—
TanbHKX BUOATKIB HE MOXE CBIg4MTV NPO iX gocTaT—
HICTb Ona 3abes3neyeHHsa NoTpeb MicLEeBOro camo—
BPAQYBaHHS.

36inbLUEHHA Ta HEPIBHOMIPHICTb HAOXOOXKEHb A0
BP pisHux TI' noe’AsaHe 3 pi3HMM X EKOHOMIYHUM
NoTeHUIanoM Ta € NoKa3HMKOM 36iflbLLUEHHA pO3—
pVBY LLOAO CMPOMOXHOCTI 3[IMCHIOBaTK Ta B Nep—
CNekTVBi 36inbLUyBaTX BUOATKN PO3BUTKY.

Hepes fomiHyBaHHA y CTPYKTYpi oxkepen hopmy—
BaHHA BP kowTiB 3aranbHoro doHay 6yno 3Heui—
HeHo camy novaTtkosy igeto BP Ak uinicHoro nna-—
Hy chopmyBaHHs I)XKepen HaNnoBHEHHS | BUTpaYaHHs
BnacHoro abo 3any4eHoro pecypcy rpoMagm i no—
AanblUniA po3BUTOK EKOHOMIYHOrO noTeHuiany TI
i3 CNpAMYBaHHAM CreLianbHO BU3HAYEHNX OOXOMIB
BrogkeTy (3akpinneHnx gkepen) BUKIHYHO Ha iH—
BECTULiNHMIM po3BuTOoK [ 3].

['pomagw, ski hiHaHCYHTLCS TINbKY 38 paxyHOK 60—
[KETHMX OoTaui matoTb obmexxeHi pxepena dhop—
myBaHHA BP. Y 2019 p. 71,3 % rpomag otpymyBanm
6a30By goTauito 3 aepxxasHoro 6ropxety (OB), 16,5
% — NepepaxoByBanu pesepcHy goTauito [4]:

VY nopiBHaHHI 3 2019 p., saraneHi goxogn MB
3meHLwwunmes Ha 89,0 mnpg rpH (3 560,5 po 471,5)
abo Ha 15,9% (Tabn. 1). 3veHweHHa Bigbynocs 3a
paxyHok TpaHcdpepTie 3 [b. Y 2020 p. go saransb—
Horo dooHgy Mb Haginwno 135,9 mnpg rpH TpaHc—
thepris, o Ha 108,4 mnpg rpH (Ha 44,4%) meHLwe
2019 p. Sokpema, Lie noB’a3aHo 3 Tum, wo y 2020 p.
3 Mb He 3gicHioBanvcs oKpeMi BUaaTKu, NoB'A3a—
Hi 3 peanisauieto Aep>XaBHMX Mporpam coujiasnibHoro
3axucTy, obesar akmx y 2019 p. cknas 78,3 mnpg rpH.

Kpim uboro, y 2020 p.:

- 0bcAr fogaTkoBOi AoTauii Ha 3AiIMCHEeHHSA nepe—
fnaHux 3 b BngaTkiB 3 yTpuMaHHA 3aknafiB 0CBi—
TV Ta OXOPOHW 340p0OB’s cknase 7,9 MApA rpH, LWo
Ha 7,0 mnppg rpH meHLwe Big obcary 2019 p. (14,9
MApL rpH);

*y 3B'A3KY 3 NPOAOBXEHHSAM Megu4Hoi pechopmm
i 36iNbLUEHHS BUOATKIB 3a MPOrpamMol0 OepXXaBHMX
rapaHTin Megu4Horo o0bcnyroByBaHHS HaCENeHHs,
obcar megunyHoi cybseHuii MB cknas nuwe 14,6
MApg rpH, Wwo Ha 41,5 mnppg rpH MeHLUe Big obcary
2019 p. (56,1 mnpg rpH);

®dopMyBaHHS PUHKOBMX BiAHOCWH B YkpaiHi Ne6 (253)/2022 155



COUIATTbHO-TPYHAOBI NMPOBJIEMU

Ta6nuua 1. Joxogu micueBux 6opxeTiB YKpaiHu

3aranbHuii hoH CneuianbHuin hoHa
MoxasHukn 2019 p., 2020 p., |Bipxunenus,| 2019 p., 2020 p., |BiaxwneHHs,

MJIpA FPH | MApA rpH % MIIpA FPH | MApA rpH %
BnacHi npoxoaun 275,2 290,1 +5,4% 25,0 21,2 -15,2%
TpaHcgeptn 3 b 244.3 135,9 -44,4% 15,9 24,3 +52,8%
Pasom 519,5 426,0 -18,0% 41,0 455 +11,0%
Hlactka TpaHCepTiB | 4 oo 31,.9% - 38.8% 53,4% -
y goxogax

Lxepeno: [4].

* He HapaBanacs cybBeHLiA Ha hopMyBaHHS IH(—
pactpykTypu OTT, Togi Ak y 2019 p. il cyma cknana
2,1 Mnpg rpH;

- 0bcar cybBeHUii Ha 3OINCHEHHA 3ax0fdiB LWoA0
COoLjianbHO—EKOHOMIYHOrO PO3BUTKY OKPEMUX Te—
puTopin cknas 1,7 mnpg rpH, wo Ha 1,3 mnpg rpH
MeHLLe Big o6cary 2019 p. (3,0 mnpg rpH).

3aranom y 2020 p. Mb otpumysanu 3 [16 53 Bungn
cybseHuin, y 2019 — 42 Buom cybseHuin. Cnig 3a3Ha—
4, Wwo y 2018 p. MB otpumyBann 34 Buan cybBeH—
uin, ay 2017p. — 27. Takum YHOM, NpoChiaKoBYETb—
CA TeHOEeHLIA OO0 NOCTIMHOro 36imbLUEHHS! KiflbKOCTi
cybseHUin, aki Hagxopate 3 [b micuesvm. [daHa TeH—
AEHList CBIQYMTb MPO CYTTEBY BONMATWUILHICTb AEpXXaB—
Hoi TpaHchepTHOI Nonimyky BigHocHo MB i nepeLuxkoa—
ae hopMyBaHHI0 AKICHOT | MPOrHO30BaHoi BrofkKeTHOT
MOMITVKK, HEMOXXITMBOCTI 3OIICHIOBATN CEPEQHBOCTPO—
KOBE MraHyBaHHs COoLianbHO—EKOHOMIYHOMO PO3BUT—
Ky TEPUTOPIN, 3HMXEHHSA eIEKTUBHOCTI BUKOPUCTaHHS
kowTiB [4]. 3abesnevyeHHsa HagxomkeHb 0o BP ne—
PEBAXHO 3@ paxyHoK npoduiumTy 3aranbHoro choHgy
dhakTn4HO BKasye Ha hiHaHCyBaHHSA PO3BUTKY 3a 33—
NALLKOBMM MPUHLMMOM, LLO 3HUXKYE epexkTUBHICTb Ta
YCKMapHIOE KaniTanbHe BrofKeTyBaHHS.

CytreBum axepenom chiHaHcysaHHA BP € kani—
TanbHi TpaHcdepTV 3 iHWKnX BHOXETIB, 30KpemMa
CcybBeHLUji Ha BMKOHAHHA IHBECTULIAHMX MPOEKTIB.
HapaHHs cybBeHUin HA BMKOHAHHST iIHBECTULIAHMX
MPOEKTIB MPYHTYETLCA Ha Takmx npuHUumnax [2]:

* IpVHUUN 0B6'EKTUBHOCTI Ta BIOKPWUTOCTI — OT—
pumyBa4 cybBeHLii BU3HA4YaeTbCs 3a NPO30pUMU
npouenypamu;

* MPUHLMN EAHOCTI — PO3MNoaia KOLWTIB Mae 3abes3—
ne4YnTX peanisayito CMCTEMM HaLiOHaNbHNX LIIHHOC—
Tew | 3aBAaHb IHHOBALINHOIO PO3BUTKY Ta CNpUATA
3MEHLLEHHIO BIGMIHHOCTEN B PiBHI XXWUTTA HAaceneH—
HS PI3HWX PErioHIiB KpaiHu;

* MPUHLMN 36anaHCcoBaHOro PO3BUTKY — HAJaHHS
AEeP>XaBHOI MATPMMKN TEPUTOPIAM 3 ypaxyBaHHAM ixX
noTeHuiany;

* MPVHLUMM  UiNbOBOr0 BWKOPUCTaHHS KOLUTIB
cybBeHLiA BMKOPUCTOBYETLCA BUKIOYHO Ha METY,
BM3Ha4eHy ii HagaBayeMm, 3 ypaxyBaHHAM MNpPOrHO3—
HUX Ta MPOrpaMHUX OOKYMEHTIB eKOHOMIYHOMo Ta
couianbHOro po3BuTKY KpaiHu i BignoBigHOi TepUTOopii,
AEepPXXaBHUX LiNbOBMX Mporpam, rnporHosy bropxeTy
Ha HacTyMHi 3a NNaHoBMM ABa 6toXeTHi nepiogw.

3 ypaxyBaHHSIM OCHOBHWX 3acaj Ha AKUX Mae
FPYHTYBATUCA HagaHHA CyOBEHL Ha BMKOHAHHS
IHBECTUUINHMX MPOEKTIB, MOXHa [OINTU BUCHOBKY,
LU0 Taki cybBeHLUii MOXyTb HagaBaTUCA 3 Aep>KaB—
Horo 6ropxeTy Mb Tinbku 3a yMOBW, AKLLIO:

* BOHW CMpsSIMOBaHi BUWKIKOYHO Ha CTBOPEHHS,
MPUPICT YM OHOBMIEHHS OCHOBHWX (DOHAIB KOMY—
HanbHOI hopmMKn BNacHocTi (Hacamnepef Ha 3aBep—
LeHHA ByaiBHMLTBA Ta PEKOHCTPYKLUii 0B’'EKTiB i3
cTyneHem byaisensHoi rotoBHOCTI NoHag 70 %);

« B ix thiHaHCcyBaHHi 6epe y4acTb He nuLle BropxeT
HapjaBa4a, a 1 BrooKeT oTpuMyBa4a CybBeHLii;

* BUTPaTK Ha iX BUKOHaHHSA € EKOHOMIYHO 0BrpyH—
TOBaHVMW, @ [JOCArHEHHSA iX Linen — eKOHOMIYHO
ehekTMBHMM. IHBECTULINHMIA POEKT € EKOHOMIYHO
eheKTUBHMM, @ BUTPaTV Ha 100 BUKOHAHHS € EKO—
HOMI4YHO 0BrpyHTOBaHMMM NMLLE Y TOMY pasi, Konm
MOro uinem MoXnNMBO [OCArTY i3 3any4eHHAM MiHi—
MasibHO A0MNYCTMMOro 06cAry 6rogXKeTHUX KOLUTIB;

+ piBeHb 3abe3ne4eHOCTI BiNoBiaHOI agMiHicTpa—
TVBHO—TEPUTOPIanbHOI 0QuHWLI, BIOOKETY AKOI Ha—
faBaTMMeTbCA cybBeHLUis, 3aknagamu couianb—
HO—KYNbTYPHOI cepu, @ TakoX piBEHb PO3BUTKY i
LOPO>XXHBOr0 Ta KOMyHanbHOro rocnofapcTea € Ta—
KUM, WO pobuTb BMKOHAHHS BIgNOBIAHOMO iHBEC—
TULIHOIO NPOEKTY, Ha AKMIA HapaeTbCs cybBeHLis,
EeKOHOMIYHO 0BrpyHTOBaHUM;

« BOHM 3abesne4eHi hiHaHCOBMMMK pecypcamm
MB, kpeauTamu, 3any4eHMmM Nig gep>xaBHi Ta,/abo
MiCLieBI rapaHTii, Ta KowTamu cybBeHLji Ha iX BU—
KOHaHHSA BNPOAOBX YCbOr0 CTPOKY BMPOBAAXEHHS,
A1 IHBECTULINHMX NPOEKTIB, CTPOK BNPOBafXXEHHS
AKNX OOBLUMM, HXX BIOOKETHUI NEpiog;
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«iX nnaH MICTUTb EeKOHOMIYHE OBrpyHTYBaHHSA
CMPOMO>HOCTI NOAANbLLOIr0 YTPUMaHHA 38 paxyHOK
kowTiB MB 06’ekTiB KOMyHaMbHOI BNACHOCTI.

Posnopin cybBeHUii Ha BWUKOHaHHS IHBECTULIA—
HMX MPOEKTIB 3[AINCHIOETLCA Ha MiAcTaBi opmani—
30BaHNX NapamMeTpIB, Lo 6a3yioTbCsa Ha haKTUHHNX
Ta NMPOrHO3HUX NOKa3HMKaxX EKOHOMIYHOMo Ta coui—
anbHOro po3BuTKY BignoBigHoi TepuTopii. [1poTarom
2020 p. Mb oTpumaHo 3 fgepXxaBHOro brogxeTy
cybBeHLii Ha 3iNCHeHHs 3aX0fiB LLOAO CouianbHO—
E€KOHOMIYHOIr0 PO3BUTKY OKPEMUX TEPUTOPIN Ha Cy—
My 1,7 mnpg rpH (1,1% Big 3aranbHoi cymmn Mixkbro—
LDKETHUX TpaHcdepTiB).

Bce 6inbLioro 3HadeHHA HabyBae pepasHa nif—
Tpumka MB. Y 2021 p. obcsar cybseHuin 3 [b Ha coui—
anbHO—EKOHOMIYHWIA PO3BUTOK TepUTOpI Byno 36inb—
LeHo B 3,5 pa3 Ta yaocKoHaneHo oyHKLIoOHyBaHHS Ta
36inbLueHo hiHaHcyBaHHA B 1,5 pa3 [PPP [5].

HeratueHuMM chakTopamu, Lo BNAMBakoTs Ha 06—
carv HagxooxeHs oo bP €:

1. Ynnue kopoHasipycHoi iHgekuii COVID—19. Y
2020 p. yepes naHgemito COVID—19 3Ha4HO 3HW—
3UN1cs TEMNU NpUPOCTY HagxooxeHb 0o Mb . [naH
foxodis  Micuesux 6ropxeTiB Byno HenooBMKOHA—
HO BrepLUe LoHAMMEHLLE 33 OCTaHHI D pokiB (pi—
BeHb HeBMKOoHaHHA — 1,8 9%). O6car kowwTiB, aKki by—
no nepegaHo MB YkpaiHu i3 3aranbHoro hoHgy Ao
BP (cneuianbHoro toHAy), CKOPOTMBCA Marxe Ha
10 mnpg rpH i ctaB MeHwnm, Hix y 2018 p. Cnis—
BIOHOLLIEHHSA MiX LIEKD CYMOK Ta CyMmapHUM 06csa—
rOM BnacHuWX 0oxofdiB 3aransHoro dpoHgy Mb ctano
HaMHVKYMM 3@ OCTaHHI MATb POKiB (3a cymapHoro
36inbLueHHsA obcary BnacHux goxogis Mb [31:

2. TeHOeHuia 3HNXEHHS TEMMIB NPMPOCTY HAAX0—
LxeHb. Baromum pxepenom goxopis Mb e nnata 3a
3eMJto, WO BIAHOCUTBLCA A0 MOAATKy Ha MarHo | €
cknagosoto Micuesmx nogatkis. Y 2020 p. MB 6y-
10 OTPUMAaHO NNaTy 3a 3eMMi0 (3eMenbHOro NoaaT—
Ky Ta opeHgHoi nnatn) 31,5 mnpa rpH, wo Ha 4,2%
(Ha 1,4 Mmnpp rpH) MeHLUe Bif HagXo4XeHb, OTpU—
MaHux 3a nigcymkammn 2019 p. [y 2019 p. BigHocHO
2018 p. HapxopxeHHs 3pocnu Ha 20,2%). Y cTpyk—
Typi goxopis 3aransHoro choHgy Mb nnata 3a 3em—
o 3anmae 10,8% [4 1.

3. HudbepeHuiauis y pecypcHomy 3abesneydeHHi
rpomMag.

Y 2020 p. nopiHaHo i3 2019 p. 36inbwmna—
CS1 KiNbKICTb rpoMaf, WO MarTb HUXKYI 3a CepefHi B
KpaiHi NOKa3HMKM Y4aCTKM KaniTanbHUX BUOaTKiBy 38—
ransHoMy 06cA3i BUAATKIB Ta iX PIBHA i3 pO3paxyHKy

Ha 0QHOr0 MEeLLKaHLA, LU0 BignoBigHMM YYHOM MOXEe
BMAVBATW Ha AKICTb Ta 06CArv nybrivHMX Nocnyr, AKi
OTPUMYHKOTb POMAAAHN Ha Pi3HUX TEPUTOPINAX.

Y 2020 p. no Bcix 872 OTI npoBefeHo kanitans—
HVX BMAATKIB Ha cymy 7,1 MNpA rpH, cepegHin pi—
BEeHb KaniTanbHUx BUaaTKiB cTaHoBUTb 9,3%.

CepepgHinn NOKa3HUK MUTOMOI Baru KanitanbHuX
BMOATKIB y 3aransHoMy 06cA3i BUAATKIB CTAHOBUTL!

«no ['pyni 1 (6inbwe 15 Trc. ocib) — 8,8% (max —
38,1%, min — 0,6%),

«no pyni 2 (Big 10 go 15 Tnc. ocib) — 10,2%
(max — 50,7%, min — 0,3%),

«no Mpyni 3 (Big 5 po 10 Tuc. ocib) — 9,7% (max
—53,6%, y 1 OTI kanitanbHi BUOaTKN He 3[INCHI0—
Banucs),

«no[pyni4 (go 5 Tnc. ocib) — 8,2% (max — 55,7%,
y 5 OTI kaniTanbHi BUAaTKN He 3QiNCHIOBanu1cs),

«no [pyni & (OTI— micTa 06nacHOro 3Ha4YeHHs) —
12,4% (max — 28,3%, min — 0,8%).

HaeepneHi gaHi 3acBigyyloTb HasBHICTb 3HA4YHOI
AndpepeHuiadii y pecypcHomy 3abes3nedeHHi rpo-—
Mapg. 3Baxato4m Ha ue, HeobxigHMM € CApSMYBaHHS
Lep>KaBHOI EKOHOMIYHOI Ta BI0KETHOT MONITUKN Ha
nigBuvLLeHHs hiHAHCOBOro noTeHUiany TepuTopin,
AKi Lb0ro noTpebyoTb, Ta 3QINCHEeHHS MaKcuMarnb—
HO MOXNMBOIO BUWPIBHOBAHHA MiKPErioHanbHnX
chiHaHCOBYX AMCNPOMNOpPLi 3 MEeTOK 3abe3neyeHHs
rpOMagsaH HaneXXHMM piBHEM Ny6niYHMUX NOCAyr He—
3anexHo Bif Micus iXHbOro NpoXunsaHHsa [4].

HarnmeHL 3anexHMun Bif 4OTaUiNHKX PECYPCIB 3
0B e rpomagn— micta obnacHoro 3Ha4eHHs 3 [ pynn
9, B aknx i3 43 OTI" HanBMLLMIA piBEHb JOTALINHOCTI
cTaHoBWUTL NuLle 22,6%.

Y I'pyni 1 HanmBWLLMIA piBEHb OOTALNHOCTI CTaHO—
BUTb 55,1%.

Cepeg OTI I'pynn 2 — no 8 rpomagax NokasHUK
potauinHocTi nepesulye 50% (6% Big 3aranbHoi
KiNbKOCTI rpoMag y rpyni), HamBuLLe 3Ha4eHHs CTa—
HoBUTL 62,9%.

Y 'pyni 3 no 15 rpomagax MokasHWK goTauii—
HocTi nepesuwye 50% (5,4% Big 3aranbHoi Kinb—
KOCTI rpomMag y rpyni), HanBULLE 3HAYEHHA CTaHO—
BUTb 65%.

VY 'pyni 4 y 4 rpomag nokasHWK JoTauiiHoCTi ne—
pesuye 50% (abo 1,3% Big 3aranbHOI KiflbKO—
CTi rpomap y rpyni), HanBuLLE 3HAYEHHSA CTaHOBUTb
63% [4].

4. CnocTepiratoTbCa 3Ha4Hi BIAMIHHOCTI B pO3—
noaini 3aranbHWX BUAOATKIB BHOOXETIB HAa BuOaT—
K CNOXWBaHHA Ta BMAATKM po3BUTKY. CkopoyveH—
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HA BupaTtkie bP € HenponopuiHMM NOPIBHAHO 3i
3MeHLLEeHHAM po3mipy BnacHux poxogis Mb. Lle
CBIiQ4MTb MNP0 Te, L0 B yMOBax EKOHOMIYHOI Kpr3n
okpewmi TI" BBaXkatoTb HeAOLUINbHUM BKNaAeHHS KO~
LUTIB Yy PO3BUTOK, HaAar4um nepesary NoTO4HUM BU—
TpaTam ChoXXMBaHHS.

5. Bupatkn BP € He 3aBXan eKoHOMIYHO ediek—
TMBHUMW, OCKIMbKW HE MakTb CTpaTeriyHoro xa-—
paKkTepy Ta He BMKOHYHOTb IHBECTULINMHOI OyHKLIL.
3Ha4yHa 4JacTuHa BupgaTtkis bP cnpsamoByeTbes Ha
nigTpUMaHHA B pobo4oMy CTaHi 06’'EKTIB XMTNOBO—
KOMYyHasIbHOro rocrnofapcTea Ta couiansHo—Kyfb—
TypHOi cthepun. CniBBIiQHOLLEHHST MiX KowTamn BP
Ha BMKOHaHHS CYCMiNbHO BaXNMBUX AOBrOCTPOKO—
BMX IHBECTULNHMX NPOEKTIB Ta KanitanbHUMU BU—
fatkaMuy Ha 3abeanedveHHss HopManbHOro OyHKLi—
OHYBaHHA yCTaHOB MOXe 6yTv BM3HaHO OJHUM i3
kpuTepiiB edhexktmsHocTi BP [3].. 3rigHo i3 YMHHUM
BKY po BupaTtkiB BP moxHa BigHecT Bci KaniTarnbHi
BMaaTKK. AKLL0 Cepef OCTaHHIX YacTka KaniTanbHmX
BMOATKIB, CPSIMOBaHNX Ha CTBOPEHHSA HOBUX 06'eK—
TiB abo 34INCHEHHS IHBECTULINHMX MPOEKTIB, Nepe—
BaX<ae, Lie CBig4nNTb NMpo BinbLu edhekTUBHE BUKOPU—
CTaHHs rpomMagoto iHcTpymeHTa bP.

6. MNMnaHyBaHHsa Mb 3a nporpaMHO—LiNb0BUM Me—
TOOOM € YCKMagHEeHUM, TOMY L0 HE[OCTaTHBO ha—
XiBUIB 3i CTpaTeriYyHoro Ta 6to[XeTHOro NnaHyBaH—
HA. CNoBINbHIOIOTLCA TEMMN PO3POBNEHHS CTpaTerii
MICLIEBOr0 PO3BUTKY, LLIO HErATUBHO BNANBAE Ha iH—
BECTULINHY cnpamoBaHicTb bP. CtaHom Ha BepeceHb
2021p. 3aTBEPOKEHO CTpaTerii po3BUTKY NuvLLE Y
500 3 HageHux 1 469 TIT 6]: CrpaTerii micLeBoro
PO3BUTKY € HA30BMM OOKYMEHTOM BU3HAYEHHSA Ha—
NpAMIB PO3BUTKY rpoMag, BiAMOBIOHO A0 HUX 3MiNcC—
HIOETbCA BGanaHcyBaHHs 3aranbHux BupaTtkis Mb
MK BUOATKaMU CNOXMBAHHA Ta PO3BUTKY.

Hitova mopgenb HanoBHeHHs BP rpomag € Hepo—
ckoHanoto. HasssHa 3Ha4Ha gudpepeHuiadisa rogxe—
TiB TI" 3a ob6csramu HapxopxkeHb fo bP, BigcyTHICTb
y Manosabesne4veHnx rpomagax bP mae icToTHWi
PU3VK A8 KaniTansHUX BUAATKIB CNPSIMOBaHUX Ha
PO3LUMPEHE BiGTBOPEHHS.

BigcyTHIiCTL MexaHi3aMy CTUMYMOBaHHS BUAATKIB
PO3BUTKY 3YMOBMEHa MepeBefeHHAM 3aKpirneHux
mxepen HagxopxeHb BP oo 3aranbHoro coHay, Lo
CNpPAMOBYE BMAATKN HA MOTOYHE CMOXUBaHHS.

HeobxigHnm e Takox gepxasHa nigrpumka Mb. VY
2021p. y 3,5 pasun 36inbLLEHO po3Mip cybBeHLii 3
gepxxaBHoro ao Mb Ha couianbHO—eKOHOMIYHI 38—
X0[OW PO3BUTKY OKPEMUX TEpUTOpPI Ta B 1,5 pasy —
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kowTn JPPP. SaransHui obesar dhiHaHcyBaHHS cy6—
BeHUji Ta kowwTiB JMPPP cknapae 11,2 mnpg rpH [S].

Y KOpPOTKOCTPOKOBIV MEpPCreKkTVBI HEOBXiAHUM €
CNpsIMyBaHHA 4aCTUHW AepXXaBHoro (hiHaHCyBaHHSA
Ha po3BUTOK Mano3abeane4eHvx rpomag. Y cepeg—
HbOCTPOKOBI NEPCNEeKTUBI aKTyanbHUM € MOLUYK Ta
BOOCKOHamNeHHss MexaHi3MmiB, LU0 CpusTUMYTb 3a—
MyYEHHI0 4OOaTKOBUX oxepen thiHaHcyBaHHA Mb.

BigcyTtHicte BP mae 3HauHui pusuk gnga kani—
TaneHux BuaaTkis Mb i BugaTkiB, CnpsAMoBaHuX Ha
po3LIMpeHe BIgTBOPeHH:A. B ymoBax nepeBefeHHs
BCIX 3aKpinneHux mxepen HagxopxkeHb bP go 3a—
ransHoro poHay 6roOKeTy Ta BIACYTHOCTI Mexa—
HI3MYy CTUMYMHOBaHHS BMAATKIB PO3BUTKY 38 paxy—
HOK OKpeMmoro uinbosoro doray y Burnagi bP icHye
3Ha4yHa MMOBIPHICTb NEPEeHECEHHsT akLeHTy BuaaT—
kiB MB Ha noTo4He cnoxwmsaHHsA [3].

CouianbHO—EKOHOMIYHUA  PO3BUTOK  TEPUTOPIN
BMMarae BUKOHaHHA NEBHUX 3aX0fiB:

* CMIPUAHHA PO3BUTKY Manomy nignpueMHULTBY
Ha CBQI TEpUTOPIi Ta PO3LUMPEHHS NOro NOgaTKOBOI
6a3un WnaxoM )opMyBaHHS OIEBOI CTPYKTypY Mig—
TPUMKM | PO3BUTKY Manoro nignpyemMHuuTea (CTBo—
peHHs Bi3Hec—UeHTpiB, A06poBINbHMX 06°'egHaHb
cy6’ekTiB Manoro nignpueMHULTBE, 683KOLLTOBHUX
KOHCanNTUHIroBWX Ta iIHhOpMaLiHNX cucTem);

- 3abe3ne4eHHs (hiHaHCOBO—KpPeauTHOI MigTPUM—
K1 Manoro 6i3Hecy 3a 40NOMOrot CTBOPEHHSA KOMY—
HanbHMX 6aHKIB ANs 34INCHEHHS NPOrpam MiKpoKpe—
OUTYBaHHA CYyB'EKTiB  Manoro nignpyeMHULTBA,
KOLLITW AKMX (POPMYHOTLCA 38 paxyHOK acurHyBaHb 3
MB, noxofiB Bif BNAcHoI AiAnbHOCTI, [OBPOoBINbHUX Ta
CMOHCOPCLKMX BHECKIB, BriarodiH1X NoXxepTByBaHb,
KOLLITIB Bif NpvBaTn3aLii 06’eKTiB KOMYyHanbHOI Blac—
HOCTI Ta NPOAAXy KOMyHarnsHOro MarHa;

* CTBOPEHHS CMPUATIMBUX YMOB ANS BIOKPUTTA
«BNacHoi cnpaswy;

* BCTAHOBMEHHA MICLEBMX MOJATKOBUX Ta IHLUMX
ninbr Ans cy6’ekTiB Manoro NignpUeEMHULITBA, AKI 34in—
CHIOHOTb IHHOBALHY AiSNbHICTb | CIPUAKOTE BUPILLEH—
HIO BaXXNMBWX COLjianibHO—EKOHOMIYHMX Npobnem;

- 3abe3neveHHsA peanisadii NpuHUMNY «nogaTkn—
6naray (abo NpYHUMNY OTPMMYBaHWX BUTiG), ONs TO—
ro wob MiHIMi3yBaTK CynpoTUB CUCTEMI ONMogaTKy—
BaHHS Ta 3MEHLLUNTY TIHbOBUIA CEKTOP EKOHOMIKU.

CytTeso nigBuwmnTy BP MicueBmx BHOOXKETIB MOX—
Ha 3a paxyHoK BCeBiYHOro po3BUTKY CUCTEMU MIC—
LIeBUX 38M03N4EeHb.

HevLeHTpani3auis CTBOPHOE HOBI  MOXNMBOCTI
ONA 3MINCHEHHA 3ano3uYeHb LUMAXOM PO3MILLEeH—
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Hs1 0Bnirauir MicLeBux NO3uK, BTIM, Takuin hiHaHCO—
BUI IHCTPYMEHT HE B MOBHIN MIpi BUKOPUCTOBYETb—
CA opraHamuy MICLIeBOro CaMoBpPsiAyBaHHsS 3 METO0
OTPMMaHHA [0AaTKoBOro dhiHaHcyBaHHs. B Ykpai—
Hi BMNyCK 0bniraui MiCLeBUX NO3MK 30INCHIOETHCA 3
2003 p. 3aranowm, npotarom 2003—2020 pp. 6y-
no 3pincHeHo 88 BunyckiB obnirauii MicLeBUX Mo—
3¥K Ha 3araneHy cymy 21,52 mnpg rpH. Hanbinsa
aKTMBHICTb crocTepiranaca npotarom 2003—2015
pp.: Byno 3gincHeHo 771 Bunyck abnirauin micLesBmx
no3uK Ha 3aransHy cymy 16,81 mnpg rpH. Y 2016—
2017 pp. Bunycku obniravin MicLLeBUX NO3MK B3ara—
ni He 3pincHoBanuck. [ocTynoBe BiGHOBNEHHS PUH—
Ky MicLeBux No3uk BigbysaeTbca 3 2018 p., npore,
npotarom 2018—2020 pp. nuLue 4oTrpu MicTa eMi—
TyBanu Taki obnirauii — Kuis, I'bsiB, Xapkis, [BaHO—
PpaHKiBCbK. [pr4nHamMn 3HNKEHHS aKTUBHOCTI LLIO—
[0 BUKOPUCTaHHA LbOoro (hiHaHCOBOro IHCTPYMEHTY
€. agMiHICTpaTMBHa OBTAXIMBICTb, HEBU3HAYEHUI
piBEHb HaZIMHOCTI 0bniravin MicLEeBUX NO3KWK, O4aT—
KOBI HaBaHTaxeHHA Ha Mb, nos'asaHi 3 noralueH—
HAM Ta o06cnyroByBaHHAM 60pry, HU3bKUIA piBEHb
kBanidpikauii, cnabka hiHaHCOBa gncUMniiHa Micue—
BMX OpraHiB Bnagw. ['lpoTte, oTpMmaHi 3a 4ONOMOrow
emicii obniravin MicueBmnx No3uK thiHaHCOBI pecypcu
CMPOMOXKHI CTBOPHOBAaTM A0OATKOBI MOXIMBOCTI ANs
CTpaTeriyHoro iHHOBaLUiHOro po3BuTKy rpomag, [7].

OcHoBHOIO (hOpMOK0 3aM03MYEHHST € BUMYCK 06—
nirauin BHYTPILLHIX MICLEBMX MO3WK Ta yKNapeH—
HS yrof Npo OTPYMaHHA NO3WK, KPeAnUTIB, KpeanT—
HWX MiHIN y chiHaHCoBUX ycTaHoBax. OgHak HagaHHs
MYV BUCHOBKY NMpO BIAMOBIQHICTL MPOEKTY PiLLIEHHS
MpO 30INCHEHHS 3armo3nyeHHsa 00 BUMOT BHOfKeT—
HOro 3aKOHOAAaBCTBAa, HE € rapaHTIED OePXXaBu L0~
0O BWKOHaHHA 3000B'A3aHb 41 MIGTBEPOYKEHHSIM
NAaToOCNPOMOXXHOCTI no3uyanbHuka. [lepxaBa He
Hece BignoBiaanbHOCTI 3a 6oproBMM 3060B'A3aH—
HAMW EMITEHTIB, BIOCYTHIN OIEBUA MeXaHi3M rapaH—
TyBaHHs NpaB KpPeauTopIB.

Micuesi No3ukn He Habynu B YKpaiHi LUMPOKO—
ro0 po3noBCHOMKEHHA. O6ir BITYM3HAHMX obnira—
L MIiCLIEBMX MO3WK HEOOCTATHbO BPErynboBaHUM.
[NepLuo4eproBo B iXx OCHOBY 3aknafgaeTbcs noTpeba
eMITEeHTa Yy KOLUTaxX, @ He 04iKyBaHHS iHBECTOpPA, He
BPaxOBYETbCS XTO i 3 AKOWO METOK byade kynyeBaTw.
PuHok mMyHiunnanbHMx obnirauin mae 6yt 30pieH—
TOBaHWI, y MepLUy Yepry, Ha OCHOBHOMO MOKyNUsA —
IHBECTULINHI Ta CTPaxoBi KOMMaHii, (poMagsHu.

ObmexeHun [ocTyn IHBECTOpIB A0 iHchopMaLii npo
LIANBHICTb EMITEHTIB MYHILIMNAaNbHWX LiHHMX Nanepis.

BigcyTHicTe noBHOI iHdopmaLi Wwopo diiHaHCoBO—
rO CTaHy Ta pesynbTaTiB OIAfIbHOCTI EMITEHTIB MYHI—
LMNanbHUX LHHMX Nanepis, @ TakoX NOTOYHOro CO—
LianbHO—EKOHOMIYHOMO CTaHOBWLLEA MICTa, panoHy,
perioHy Ta YkpaiHu 3aranom € ogHIE 3 NPUYMH He—
[0BIpY IHBECTOPIB A0 LbOro pPUHKY. HacTo BiACyTHS
0brpyHTOBaHa iHthopmaLis LOoAo Linb0BOro BUKOPU—
CTaHHA 3any4eHnX KOLUTIB | TEPMIHIB OKYMHOCTI Mpo—
eKTiB. He npoBoguTbLCs cucTemMa pernTUHIOBOI OLiH—
K emicin. BigeyTHicTb iHdhopmaLii abo obmexxeHICTb
FOCTyny Oo iHdopmaLii Npu3BognTb A0 3pOCTaH—
Hs1 (DIHAHCOBWX Ta IHLINX PU3VKIB HA PUHKY, LLIO YHE—
MOXXTVBIHOE NOro edpekTUBHE yHKLIOHYBaHHS.

Onepalii i3 BkNageHHsaM KoLTiB B obnirauii micue—
BWX NO3VK Ta ix 06cnyroByBaHHSA € 6inbLU agMiHICTpa—
TUBHO OBTSX/IMBMMUW Yy MOPIBHAHHI 3 AepXXaBHUMU
obnirauiamMn. 3a paxyHOK BULLIOI HAAIMHOCTI obniravin
BHYTpiLLHboAepxaBHoi no3ukn (OBAM), nopisHAHO
3 HEBM3HAYEeHUM pPIBHEM HaginHOCTI obnirauin mic—
LEBUX MO3UK, MOXE BigbyTNUCA BUTICHEHHS OCTaHHIX
AepXxaBHumMu obniradismu. IHBeCcTopaM—gi3nyHM
ocobam npocTiwe matn crnpasy 3 OBLl, ockinb—
K 3 OOXOAY Bif 0bnirauii MicLEeBMX NO3uK NOTPIBHO
cnnaTuTy NoaaToK Ha aoxoay goisnyHmx ocib (MOMP0O)
3a ctaBkoto 18 % i Bincbkosui 36ip y po3mipi 1,5 %.
HaTtowmicTb, goxig 3a OB He o6knapaeTseea [MOP0
Ta BiicbkoBUM 360poM y poamipi 1,5 %) [7].

HeobxigHO pO3LWMpOBaTU  PUHOK  MyHILMNanb—
HUX LiHHMX NanepiB YKpaiHu: MicLeBa Bnaga oTpu—
MYy€E JdeLLleBi, MOPIBHAHO 3 KpeguTamu H6aHkiB, KoLl—
TV; 3any4alTbCa pecypcy onsa doiHaHCyBaHHA PiSHUX
LOBrOCTPOKOBMX MNPOEKTIB MiCTOByOyBaHHSA Ta CTBO—
PeHHs1 06’eKTIB IHDPaCTPYKTYpW; 3anyyeHi Big BUMyC—
Ky KOLUTW CMPSAMOBYHOTLCA Ha KOHKPETHI Mporpamm
PO3BUTKY MICLEBOCTI, LLIO CTUMYIOE BUPOBHUYY Oi—
ANbHICTb, 4O3BOSISE CTBOPUTM POBOHI MicLS.

[na pecypcHoro 3abesneYeHHsi perioHanbHoro
PO3BUTKY HEOBXIOHO pedhopMyBaTU PUHOK MYHIL—
nanbHUX LiHHMX nanepis YKpaiHu:

* Ha PUHKY MYHILMNanbHWX LiHHKX Nanepis MatoTb
nepeBaxaTu OOBrOCTPOKOBI obniradii, Lo O03B0O—
NUTb 3any4nTL KOLUITK Mig peanisauito JoBroCTpo—
KOBUX IHBECTULIMMHO—IHHOBALMHNX MPOEKTIB, SKi
30aTHi 3abe3ne4YnT po3LnpeHe BiGTBOPEHHS BU—
poBHMLTBA, 3POCTaHHA OOXOMIB HAceneHHs, 36inb—
LLIEHHA HAAX0OKEHb [0 6roaXeTiB;

* CMOHYKaTX IHBECTOPIB [0 NpuABaHHA MyHILM—
nanbHUX LiHHWX NanepiB LWNAXoM 30inbLUeHH: iX
NIKBIAHOCTI Yepe3 BCTaHOBMEHHSA BUIgHWX BIACO—
TKOBWX CTaBOK;
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* BMEHLUMTX pPIBEHb PU3VKOBAHOCTI IHBECTULIN—
HVIX MPOEKTIB, Mif AKi 3any4aTMMyTLCA MyHILMNansHI
LiHHI Nanepwu, 3a paxyHoK NpoBedeHH:A MICbKMMU pa—
AaMy KOHKYPCY NporpamM—npoekKTiB 3 METOH BiAbopy
HalnkpaLLx NPOeKTIB, ki 6 3abe3ne4nnm BUCOKY [0~
XiOHICTb peanisaLii NPOekKTiB, HafaHHA pekoMeHda—
L wopo nigbopy Ta 3any4eHHs IHLLIWX IHCTUTYTIB 40
npoLecy oTpUMaHHA BoproBoro hiHaHCyBaHHS.

+ 36iNbLUMTI YaCcTKy BUOATKIB 3aransHoro hoHay
MB, L0 cnpssIMOBYETLCS Ha 0bcnyroByBaHH:A 6opry;

* pO34iNUTX 3 OepXaBOok 4acTuHy Bignosiganb—
HOCTI 3a 6oprosi 3060B'A3aHHA MICbKMX pag 3a 40—
MOMOroK0 MexaHi3aMy rapaHTyBaHHs 6opry; Hapa-—
BaTW Aep>KaBHi rapaHTii 3a MICLEBMMN NO3MKamMu,
BCTaHOBNOBaTV 0BMEXEHHSI HA CyMy 3an0o3u4eHb,
pernamMeHTyBaT\ NpeaMeTn 3acTaBu i po3pobuTn
NpoLeaypv BperynioBaHHa aedonTis;

* OIEBMM MexaHi3MOM (hopMyBaHHsi pecypcis hi—
HaHCOBOro 3abe3neyvyeHHs IHBEeCTULINHOro MoTeHLi—
any Mb moxe cTati CTBOpPEHHST MiXXperioHansHoro
KOMyHansHoro 6aHKy, cepef, 3aBfaHb AKOoro 6yayTb
npoBefdeHHs ornepaLi i3 3acTaBo MO3UKK, PENTUH—
roBa OLiHKA 0bnirauiiHX Mo3uk, BU3HAYEHHA MeX
KpeguTHOI MO3VKW OpraHy MIiCLIeBOi Bnaau, NpoBeaeH—
HA KOHBepTauii MO3UKY, aKyMymnoBaHHA (DIHGHCOBUX
PECYPCIB MICbKMX Paf AEKiNbKOX PerioHIB TOLLO.

PrHoK MyHiuMnanbHUX LiHHUX Nanepis € 0QHUM 3
HanBaXKNMBILUMX IHCTPYMEHTIB | HagiHUM Oxepe—
nom dpiHaHcyBaHHA Micuesmx BP.

BP e iHCTpymMeHTOM CTpaTeriyHoro po3BuTKy Te—
puTopin. BogHo4ac mexaHiam hopMyBaHHSI MOTpe—
6ye nepernsgy Ta [OONPALOBAHHA LLOAO MOLLYKY
MOXNNBOCTEN YHUKHEHHA AncbanaHcis.

3MiLHEeHHs IHBeCTULiHOI cknapgosoi micuesux BP
MaE BaX/MBE 3Ha4eHHA ONA eKOHOMIYHOro Ta Co—
LianbHOro po3sutky perioHy. BP mae ctatu giesum
IHCTPYMEHTOM EKOHOMIYHOIr0 3pOCTaHHA Ta IHBEC—
TyBaHHs1 B OCHOBHUWI KaniTan.

BucHoBKU

Taknum YmHoM, pe3ynbTaTnBHe JOPMYBaHHS | BU—
Tpa4aHHA KoLTiB MicueBnx bP notpebye:

* MiABULLEHHS AKOCTI KaniTanbHoro 61ogxeTyBaH—
HS1 Ha MiCLLEBOMY PiBHI;

* Nnofganblle BAOOCKOHANEHHS CUCTEMU BRACHUX
LOX0AIB MiCLEeBUX BHOOKETIB, NiABULLEHHS iX poni y
thopmyBaHHi BP;

+ YOOCKOHaneHHs KOHKYPCHMX npolenyp Bigbopy
IHBECTULINHMX MPOEKTIB Ta OLiHKBaHHSA iX couianb—
HO—EKOHOMIYHOI e(DEeKTUBHOCTI;

COUIATTbHO-TPYHAOBI NMPOBJIEMU

+ BAOCKOHaseHHA MexaHiaMy 3abesneveHHs 60—
[KETHUMK pecypcamu  (hiHaHCyBaHHA Mporpam
po3sutky Mb;

* YAOCKOHAanNeHHa MexaHiamy posnoginy mMix6ro—
[)KETHUX TpaHCHepTiB: BU3HA4YeHHHA MPIOPUTETIB,
MOB'A3aHMX i3 CYCMiflbHO 3HA4YyLUMMKN MPOEKTaMMm
i CTpaTeriYyHMMn LinaMu po3BuTKy; 3abeaneveHHs
MPOMOPLUINHOro po3nopginy KowwTiB cybBeHuin, 3Ba—
Xat4um Ha couianbHO—eKOHOMIYHE CTaHOBULLE pe—
rioHiB | rpomMag;

* BMBYEHHSA puHKY dhiHaHcoBux pecypcisB Mb Ta
BM3Ha4YeHHS HanedekTUBHILLNX METORIB iX 3any4eH—
HSA, PO3BUTOK PUHKY MYHILMNansHUX LHHWX Nanepis;

* CTPYKTYpPHOro pechopMyBaHHA EKOHOMIKM 3 Me—
TOK CTBOPEHHSA HOBWUX BUCOKOEMEKTUBHMX BUPO6—
HUYMX MOTY>KHOCTEN, HOBUX POB0o4MX MicLpb, 36inb—
LLIEHHSI N0AaTKOCMPOMOXXHOCTI PErioHy;

« BU3Ha4veHHa B BKY miHimanbHoro pisHs BP B
PO3Mipi chikcoBaHOI YaCTKM 3aranbHoro UoHAY Bnac—
HUXx goxopiBs MB gna saoxo4yeHHA Mano3abesneyeHyx
rpOMag 00 CApsAMYBaHHST KOLUTIB Ha Ljini po3suTky [3];

* YOOCKOHAaMNeHHA MexaHi3My rOpU30HTanbLHOro
BMPIBHIOBaHHA nogaTtkocnpomoxxHocTi Mb y cnocib
36inbLUEHHA HUXKHBOT MeXi IHAeKCy NoJaTKocnpo—
mMoxkHocTi 3 0,9 go 1,0 Ta 36inbLUeHHA piBHA 6a3o—
Boi goTauii 3 80 % go 100 % pgna gonomorun HM3b—
kocrnpomoxxHum MB — Ha 36anaHcoBaHicTb [1BY Ha
HacTynHi 6ropxeTH nepiogm [3];

* MOBEPHEHH:A YacTkn egmHoro nogatky (10—20
% i3 nepcnekTneoto 36inbLueHHA Ao 50 % y no—
[anbLioMy) [0 3aKpinneHVX OKepen HanoBHEHHS
BP — Ha 36anaHcosaHicTe MB [3];

* BMKOPWCTaHHS IHCTPYMEHTY «3eneHux» obnira—
Ui Ha MICLEBOMY PiBHI, LLIO € MOXMMBICTH ONS iH—
BeCTOopiB obnirauin B3aemMogiaTn 3 eEMITEHTaMM CTO—
COBHO NWTaHb CTasno CTanoro po3BuTKY.
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