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[4.€.H., JOLEeHT, npochecop Kahenpv thiHaHcCiB

Kwviscbkoro HauioHansHoro ToproseribHO—eKoOHOMIYHOro YHIBEPCUTETY

TeHaeHuii po3BuTKY thiHaHCOBOro puHKY YKpaiHu

B cratTi npoaHaniaoBaHo TeopeTyyHi Migxoau Ao NOHATTA «QPIHaHCOBWI PUHOKY, BUAINIEHO MOr0 OCHO—

BHI Ccknafosi. Po3rngHyTo TeH[eHUil po3BUTKY (BiIHAHCOBOIro pUHKY YKpaiHn B pO3pi3i HanBaXmBILLINX

1i0ro cermMeHTiB: 6aHKIBCbKOI cghepu, CTPaxoBoro puHKY, (poHaoBoro puHky. OkpecneHo rnpobnemm po3—
BUTKY hiHAHCOBOro puHKY YKpaiHu Ta 3arnpornoHOBaHO LLMSAXU iX BUPILLEHHS].

Knro4oBi cnoBa: 6aHKIBCbKa cUCTEMA, CTPaxoBui PUHOK, (hiHEHCOBMM PUHOK, (DOHA0BW PUHOK.
JT1.C. CEJIVIBEPCTOBA,
[.3.H., JOLEHT, npogheccop kaheapnb! hyHaHcoB
Kwnesckuv HaumoHaneHbIV TOProBO—eKOHOMUYECKUA YHUBEPCUTET

TeHpaeHuun passuTna (PUHAHCOBOro pbiHKA YKPauHbI
B ctatbe npoaHan3npoBaHbl TEOPETUHECKME MOAXO0LAb! K MOHATUIO «(hHAHCOBbIV PbIHOKY, BbIAEEHb!
ero OCHOBHble cocTaBnstoLme. PaccMoTpeHbl TEHAEHUMN pasBUTUS (hHAaHCOBOIro pbiHKE YKpavHbl

B pa3pe3e BaXxHEeWLUMX ero cerMeHToB: 6aHKOBCKOW Chepbl, CTPaxoBoro pbiHKa, (hOHAOBOrO PbIHKA.
0O603Ha4eHbI NpobnemMb! pa3BuTUS (AMHEHCOBO0 PbiHKE YKpauHbl v MPeanoXeHb! MyTy UX PeLUEHUS.

KmoueBbie cnoBa: 6aHKoBCKasi CUCTEMa, CTPaxo0BOW PbIHOK, (pUHAHCOBBIA PbIHOK, (hOHAOBbIV PbIHOK.

L.SELIVERSTOVA,
Ph.D., Assoc. Professor Department. Finance
Kyiv National University of Trade and Economics

Trends in the financial market of Ukraine
This article analyzes theoretical approaches to the concept of «financial market», highlighted its main
components. Tendencies of development of the financial market of Ukraine in the context of its major

segments such as banking, insurance market and the stock market are considered. The problems of
Ukraine’s financial market and the ways to solve them are outlined.

Keywords: banking, insurance market, financial market, the stock market.
MocraHoBka npobnemyn. Ha cyqacHoMy eTa— | NOTpebu eKOHOMIKM B iIHBECTULISX LLUAAXOM aKkyMy—
ni pO3BUTKY EKOHOMIKW YKpaiHn BCe BinbLUoro 3Ha— | nAuii TMM4acoBo BinbHMX (DiHAHCOBUX PECYPCIB.

YeHHs1 HabyBae HaABHICTb e(PeKTVUBHO OpraHi3oBa— AHanis ocraHHIX AocnigxeHb Ta nybniKaLyii.
HOro chiHaHCOBOro pPVHKY, 3O0aTHOro 3abe3neynty | TeopeTnyHi Ta NPaKTUYHI MMTaHHS PO3BUTKY (hiHaHCO—
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BOMO PUHKY PO3rnsganich AK Y 3apybikHIn, Tak iy Bi—
TYN3HAHIM EKOHOMIYHIN HayLy, 30Kpema 3apybiKHU—
MW BYeHUMM, no4nHaro4m 3 [. KenHca, A. MapLuanna,
® Xawmeka, A. Cmita, [0. Xikca, V1. LLiymnetepa, M. ®pig—
MeHa Ta 3aKiH4yH4M BinbLL Cy4aCHUMW aBTopamMn —
I". Anekcangepom, [. Benni, I'l. SiHranecom, I'. Mapko—
BiLewm, E. Coto, P.Konbom, ®. MuLLkiHnm, P. PapxaHom,
P. Pogpirecom, [, Crirniuem, P. TobiHom, B. LLIaprnom.

BaxnvBum € BHECOK BITHU3HSAHUX YHEHWUX Y [OCTI—
L)KEHHSA Npobnem cTaHoBMNeHHs1 DiIHaHCOBOI0 PUHKY
YkpaiHu. 3okpema thopmyBaHHA CTPYKTYpY (hiHaH—
COBOro puHKY poarnaganu J'1. Anekceerko, B. basn—
neswd, 3. Bacunbyenko, T. Kosaneuyk, B. KopHees,
B. INeBkiBcbkui, 3. Jyunimn, | Miotun, B. Miwer—
ko, O. Mosrosui, A. Mopos, C. Haymenkosa, . Hi—
kihopos, K. lNaxomos, O. NnoTHikoB, M. Casnyk,
A. PepopeHko, A. @inineHko, H. LLIenyabko Ta iHLwi.

BTim, He3Baxato4um Ha Baromi HayKoBi HanpaLo—
BaHHA 3apybiXXHMX Ta BITYU3HSHNX EKOHOMICTIB, 40—
CTaTHbO LiKaBUM HampsMOoM OOCHIfKEHb € aHani3a
Cy4YacHVX TEeHOEHUi po3BUTKY DiHAHCOBOrO pUH—
Ky Ta NepcneKT1B PO3BUTKY IHCTUTYTIB (PiHAHCOBOro
PUHKY B YKpaiHi, OCKinbKy cy4acHi hiHaHCOBI PUHKW
€ CKNagHOoH AMHAMIYHOK CUCTEMOLO, AKa MOCTINHO
3a3Hae 3MiH | TpaHcdopMaLlin.

Meroro faHoi eTarTi € gocnigxeHHA ocobnmBoc—
Ten chopmyBaHHA (hiHAHCOBOro PUHKY AK hopMu
pyxy piHaHCOBOro Kanitany.

Buknag ocHoBHoro marepiany. ®PiHaHCOBUI
PVHOK € HaMBaXMWBILLOK CKafoBOH EKOHOMIKM
KpaiHu, Bif e(peKTUBHOCTI N0ro pO3BUTKY 3anexXunTb
E€KOHOMIYHWI PO3BUTOK KpaiHW.

B cyyacHin BiT4YM3HAHIN Ta 3apybixHin nitepaTty—
pi iCHYE BENMKa KiflbKICTb BM3HA4YeHb MOHATTS «doi—
HaHCOBU PUHOKY.

bnaHk |.A. BBaxae, Lo hiHaHCOBUIA PUHOK € PUH—
KOM, Ha AKoMy 06'EKTOM KyniBRi—npogaxy BUcTyna—
0Tb PIBHOMaHITHI PiIHAHCOBI IHCTPYMEHTWN | hiHaH—
cosi nocnyrmn [1, c. 128].

Bacunuk 0.[]. Hapae Take BU3HaYeHHs (hiHAHCO—
BOr0O PVHKY — Lie MexaHi3M nepepo3noginy iHaH—
COBWX PECYPCIB MiX OKpeMMMU cyb’ekTamm nignpu-—
EMHULBKOT AISNbHOCTI, OepXaBok | HaCeneHHAM,
MiX y4acHMKammn BHOgKEeTHOro MpOoLECy, AeAKMMN
Mi>KHapOgHUMUY (PiIHAHCOBUMM IHCTUTYTaMW.

Ha pymky B.M. OnapiHa «®iHaHCOBWUA PUHOK)» —
LUe CYKYMHICTb OBMIHHO—Mepepo3nofifbynx Big—
HOCWH, MOB'A3aHNX 3 NpouecamMu KyniBni—Apogaxy
thiHaHCOBKX pecypciB, HEOBXIOHVX ONA 3AINCHEHHS
BMPOBHM40I Ta thiHaHcoBoI AianbHocTi [4, c. 128].

@®iHaHCOBU PUMHOK — Lie CknagoBa ¢hiHaHCOBOI
CYCTEMM Jep>KaBu, Aka MOXe YCNiLIHO po3BMBaTU—
CA | hyHKLIOHYBaTW NULLIE B PUHKOBKX ymMoBax. Po3—
BMTOK (PIHAHCOBOro PUHKY Bif0Bpaxae rHy4KiCTb
chiHaHCOBOI CMCTEMW Ta LWIBMOKICTb, 3 AKOK BOHA
MO>X€e NPMCTOCYBATUCA A0 3MiH B EKOHOMIYHOMY Ta
NOMITUYHOMY XWUTTi KpaiHKW, @ TakoxX A0 pisHOMaHIT—
HMX NPOLECIB, AKi BiobyBakTLCA 3a ii Mexamu.

®iHaHCoBUIN pUHOK 3abe3nedvye cBObOay pyxy Ka—
niTanis Ta iHWWX qiiHaHCOBKX CYb'EKTIB Yy CBITOBOMY
macLuTabi.

MiHaHCOBUIN PUHOK BMHUK AK HACMIQOK Yy pe3yfb—
TaTi NnosBK NoTpebu B 4oaaTKoBin dhopmi Mobinizauii
KoLTiB Anst hiHaHCoBOro 3abes3neyeHHs po3BUTKY
EeKOHOMIKM AepxaBun. To6To MOXHa CTBepAXyBaTH,
o6 dhiHaHcoBUIM pyHOK ByB OOCKOHanNW Ta nep-—
CMeKTUBHUI Onga KpaiHu noTpibHo, Lwob BiH Bigo—
Hpaxas nonuT | NPONO3uLit0 PiHAHCOBMX PECYPCIB
i 3 HaMMeHWMy BUTpaTamu [2, c. 60]. O6'ekTamum
BIOHOCWH Ha (hiHAHCOBOMY PUWHKY €: LiHHI nanepw,
thiHaHCOBI Nocnyru i fPOLLOBO—KPEeauTHI PECYPCHU.

3a Buaamu thiHaHCOBKX akTUBIB hiHAHCOBU pU—
HOK MOAINATL Ha:;

— KPeguTHUN PUHOK (pUHOK 6aHKIBCbKUX Mo—
31K, MO3MKOBOro Kanitany), TO6To pyHOK Ha AKOMY
06’eKTOM KyMiBNi—Npogaxy € BiflbHI KpeauTHI pe—
cypcu, 0bir AKnX 34INCHIOETLCA Ha yMOBax NoOBEP—
HEHH$, CTPOKOBOCTI, MNaTHOCTI 3a6e3ne4eHoCTi;

— PVIHOK UiHHWX nanepiB (poHZ0BUIA PUHOK), Ha
AKOMY 06’'EKTOM KyniBRi—Apogaxy € yCi BUan LiHHNX
nanepiB ((POHOOBUX IHCTPYMEHTIB), EMITOBaHUX Mig—
NPUEMCTBaMMW, OEPXaBO0, PiSHUMK (DIHAHCOBUMMU
IHCTUTYTamK;

— BanTHUA PUHOK, Ha SKOMY 0B'EKTOM KymMiBni—
NpoOAaxy € iHo3emMHa BantoTa i (DiHAHCOBI IHCTPY—
MEHTW, AKi 0BCNyroBytOTh Onepadii 3 Heto;

— PVMHOK 30Mn0Ta Ta IHLWMX OOPOroUiHHMX MeTanis
(cpibna, NnaTuHM ToLE), Ha AKoMy 06’EKTOM KyMiB—
ni—nNpogaxy e AOPOrouiHHI MeTanu;

— PUHOK (hiHAHCOBMX NOCMYI AK CYKYMHICTb Pi3HO—
MaHITHUX thopM Mob6ini3auii 1 nepemMilleHHA hoH—
AiB hiHaHCOBKMX PecypciB i3 BiflbHOro 06iry B ce—
pY IHBECTULIMHOIO NpuknagaHHs (onepadii opeHaw,
CTpaxyBaHHs TOLLO).

HanakTBHILLMMY IHCTUTYLIRHMM yHaCHUKaMU PUH—
Ky thiHaHcoBMX nocnyr YkpaiHu € KoMepLirHi BaHKu,
CTpaxoBi KomnaHii Ta hoHZoBI Bip>Xi, Tak K BOHW aKy—
MyMIOKTh HaNBINbLLY NMTOMY Bary (hiHaHCOBKX pecyp—
CiB Ta NPsSMO BNANBaKOTb HA PO3BUTOK BMPOBHMLTBA B
KpaiHi, IHBECTULINHWIA KNiMaT | [0BpoByT HaceneHHs.
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HomiHyto4dy posnb Ha thiHaHCOBOMY PUHKY YKpaiHu
Bigirpae 6aHkiBCcbka cuctema. Tak cniBBigHOLLEHHS
aKTMBIB HaHKIBCbKUX | HEBaHKIBCbKMX (hiHAHCOBUX
ycTaHoB B YkpaiHi cknagae npmbnuaHo 90—-93%
npotn 7—10% Ha kopucTb H6aHkiB. Ane nepiogny-—
HIi Kpn3wn B YKpaiHi NpVMBOAATL [0 HEMOXINBOC—
Ti 36eperti i NPUMHOXMUTX CBOI 3a0LLaKeHHS, SK
B 6aHKIBCbKOMY CEKTOpI, TaK i B iHLUMX CEermMeHTax
thiHaHcoBoro puHky [9]. OuHamiky KinekocTi 6aHKIiB
YkpaiHn 3a 2012—2016 pokn HaBegeHo Ha puc. 1.

CooropHi thiHaHcoBa cucTeMa YkpaiHu nepexmn—
BaE OfHY 3 HaMMaLUTabHILLMX KpU3 38 Yacu Hesa—
NEeXHOCTI, Wo BigobpaXkaeTbCA Ha AiANbHOCTI i
HaHCOBOro puHKY KpaiHW. KinbkicTb 6aHKIBCbKMX
YCTaHOB Ma€e TEHAEHLI0 A0 3MEHLLUEHHS. 3a oCTaH—
Hi N'ATb POKIB KifbKICTb BaHKIB CKOpPOTUNAacs Maxe
BABIYI — Ha 46,6%. OgHieto 3 BaromMux NpuyYmH CKo—
POYEHHS KiINbKOCTI 6aHKIB € iX BU3HAHHA HennaTo—
CMPOMOXHUMW — KPIM MOPYLLIEHHA 3aKOHOAaBCTBAa,
L0 perynie NutaHHa 3anobiraHHa Ta npoTugii ne—
ranisauii [OxopgiB, 0OepXaHNX 3MOYVMHHUM LLNAXOM,
6yB HeJOCTaTHIN piBEHb iX KaniTanisawii Ta Hecnpo—
MOXHICTb akuioHepiB 3abe3nednT HanexHun pi—
BeHb (DiHAHCOBOI MIATPUMKMN.

He MeHL BaXXNMBMM CErMEHTOM PUHKY (hiHAHCO—
BMX Nocnyr B YKpaiHi € pUHOK CTpaxyBaHHS, MOBHO—
LiHHE ICHYBaHHS AKOro € BaXXMMBOK YMOBOK He Nin—
Wwe anea nigsuleHHA 4obpobyTy HaceneHHs, ane
A1 CTanoro eKoOHOMIYHOro po3BUTKY KpaiHn. Tem—
MW 3POCTaHHS OCHOBHWX NMOKa3HWKIB, LLIO XapaKTe—
PU3YKOTb Cy4aCHWUIA CTaH PO3BUTKY PUHKY CTPaxX0BUX
nocnyr, obymoBneHi Hacamnepes 36inbLUeHHAM 06—

cAriB 4OBPOBINLHOO CTPaxyBaHHA MalHa, Lo cTa—
HoBuTb B0—85% Big ycix CTpaxoBMx NpeMii.

CTpaxoBuin pyHOK € HAA3BUYaMHO CKnagHow 6a—
raTOpiBHEBOK CMCTEMOIO, fAKa CKNafaeTbCsa 3 HU3—
K B3AEMOMNOB’'A3aHVX Ta B3aEM0O0OBOYMOBIEHMX Nig—
CUCTEM, TaKux, AK: CTPaxoBi MPOAyKTW, Tapudw,
opraHisadis npogaxy i hopMyBaHHA NONUTY, iH—
pacTpyKTypa TOLLO.

CrpaxoBuin pvHOK — ocobnuea cdiepa rpoLLOBMX
BIOHOCWH, e 06’eKTOoM KyniBAi—Apogaxy BUCTyNae
crneuwndyivHa nocnyra — CTPaxoBUA 3aXUCT, JOpMy—
ETbCA NPOMNO3uLisa i NonuT Ha Hei [8, ¢.731.

3a paHMMn HauioHanbHOI KOMICIT, L0 3AINCHIOE
LepXaBHe peryntoBaHHs y cdiepi pyHKIB (hiHaHCO—
BMX MOCAYr, 3aranbHa KiflbKiCTb CTPaxoBux Komna-—
Hin ctaHom Ha 30.09.2016 craHosuna 323, y To—
My 4mcni cTpaxosi komnaii «life» 1 — 43 komnaHii,
cTpaxosi komnaHii «non—lifey — 280 komnaHin. Cta—
Hom Ha 30.09.2015 — 368 komnaHin, y ToMy 4nc—
ni ctpaxosi komnaHii «lifey» — 50 komnaHin, cTpaxosi
komMnaHii «non—lifey — 318 komnanin [5]. OuHami—
Ky 3MiHW KiNbKOCTI CTPaxoBMX KOMMAHIN Ha PUHKY
YkpaiHn HaBegeHo Ha puc. 2.

3a paHMMn HauioHanbHOI KOMICIT, L0 3AINCHIOE
Oep>xaBHe perynioBaHHA y cdepi pyHKIB (hiHaHCO—
BMX MOCAYr, 3aranbHa KiflbKiCTb CTPaxoBux Komna-—
Hin ctaHom Ha 01.10.2016 ctaHosuna 323, y Tomy
yumcni cTpaxosi komnaHii «lifey — 43 komnaHii, ctpa—
xoBi komnaHii «non—lifey — 280 komnarin. CtaHom
Ha 31.12.2015 — 361 komnaHia, Ha 31.12.2014
— 382 komnanii, Ha 31.12.2013 — 407 komna-—
Hin. 3aranbHe 3MeHLLEHHsT CTPaxoBMX KOMMaHI 3a
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PucyHok 2. pachiuHa iHTepnpertauif KinlbKOCTi CTpaxoBuxX KOMMaHin Ha puHKy Ykpaitmn 3a 2013

- 2016 poku, op

4yoTmpu pokmn ctaHosuno 20,6%, Wwo e HeraTMBHOK
TEeHAEHLIE B PO3BUTKY CTPAx0BOIr0 PUHKY KPaiHW.

YKpaiHa NoMITHO BiOCTae B Mpoueci npuBeneH—
HS1 peryfoBaHHs CTPaxoBOi OiANbHOCTI Y BigNoBig—
HICTb [0 cBiTOBUX cTaHgapTiB. o mipi nibepanisa—
Wi yKpaiHCbKWI CTPaxoBuii PUHOK Hambnmx4ye Ao
HauioHaneHoro Tuny. B npoueci nibepanizauii pyH-—
Ky BUOINAETLCA pAS eTanis, WO BeOyTb Bi KOHCEpP—
BaTMBHOI0 40 BIOKPUTOro puHKy. BignosigHo Oo ui—
el Nnepiognsauii YkpaiHa cbOorogHi 3HaxoauMTbCa Ha
cTapii obme>xeHai nibepanisadi.

OTxe, Ha CbOrofHi CTpaxoBU PUHOK YKpaiHu
3HaxXOAUTLCA Ha eTani PO3BUTKY Ta Mae NeBHi Ne—
peBaru Ta 3Ha4Hy KinbKiCTb HEJONIKIB: TEMMNN POCTY
CTPaxoBOro puHKY BIACTaKTh BiJ TEMMIB POCTY EKO—
HOMIKM, @ noro YacTka B BBI'l kpaiHn He3Ha4Ha. Ane
YKPAIHCbKNI CTPaxoBUN PUHOK MAE MOTYXHUW No—
TeHuian gnsa po3BuTKY.

PunHok cTpaxoBux nocnyr nepegbayae camocTiiHy
OIANBHICTb MOro Y4aCHVIKIB, AKi 3HAaX0AATLCA B YMO—
BaX KOHKYPEHTOCMPOMOXHOI chepu i ByaytoTb CBOI
BIOHOCWHM Ha KOMMBAaHHSX MOMNUTY Ta Mponosuuii.
PyHOK cTpaxoBux nocnyr € epekTMBHUM 3aco60Mm
nepepo3noginy KOLUTIB, AKi paHiLue 6ynn Hakonu4eHi
A5 NOQAanbLUIOro BKNagaHHA B PO3BUTOK EKOHOMI—
K1 KpaiHu. AHani3 iHTerpauiiHux NpoLeciB Ha cTpa—
X0BOMY puHKY YKpaiHu o3Bonse 3pobut BUCHO—
BOK MPO HEQOCTaTHIM CTyMiHb Or0 PO3BUTKY | Npo
HeobXxigHICTb nogansLUoi nibepanisadii, NOKNMKaHoi
CMOpUWATK iHTerpadii y CBITOBE CTpaxoBe rocrnogap—
cTBO. B YKpaiHi, AK i Ha CBITOBOMY PUHKY CTpaxy—

BaHHA, Mae MicLe npouec 36inbLIeHHsa kaniTanisa—
Ui HaUioHanbHWX CTPax0BUKIB, 3MUTTS CTPax0BOro,
BbaHKiBCbKOro Ta npomucnoBoro kanitanis. Jlibe—
panizauia Toprieni CTpaxoBUMK MOCyraMv Chpu-—
fna BMX0Qy YKPaiHCbKMX CTPaxOBMKIB Ha IHO3EMHi
PUHKW, ane NpUCYTHICTb HaLiOHaNbHOro CTPaxoBoro
Kanitasny Ha HUX He3Ha4Ha.

TpeTiM NOTYXHUM CErMEHTOM PUHKY (DIHAHCOBUX
nocnyr B YKpaiHi € pUHOK LiiHHMX Nanepis — (hoHpo—
BUIN PUHOK.

Ha dhoHpgoBomMy puHKy BigbyBaETLCS YTBOPEHHS BiA—
HOCVH OO0 KyMiBfi Ta MpOOaxiB LiHHWX Manepis.
Y CBOO Yepry, LiHHI Nanepy MakTb NeBHY BapTICTb Ta
3aTBEPIXXYHOTh NMEBHI BIJHOCWHM MiXK EMITEHTAMU Ta iH—
BECTOpaMV 3 MPVBOAY BONOAIHHSA LiHHVMM Nanepamu.

3aranom, pyHOK LiHHMX Nanepis NepemiLlye Kani—
Tan Big iHBECTOPa [0 BUPOBHNLUTBA.

Ha choHOoBOMY prHKY BUCBITNHOKOTE CBOT IHTEPECK
6aHKM, aKUioOHepHI TOBapUCTBa, TOBAapOBUPOBHMKN,
nocepeaHnLbKi KOHTOPY Ta BNACHMKM BiflbHUX MPO—
LLIOBMX KOLUTIB. 3a3BM4an ix iHTepecy MoxyTb 36i—
raTucs, @ MOXYTb | BCTyNaTu B CynepeY4HoCTi.

OCHOBHVM NOKa3HWKOM AKMIA BMIVBAE Ha PO3BU—
TOK PUHKY LIHHXX NanepiB — € 06CAr BUNYCKY LHHMX
nanepis.

Emicito WiHHMX NanepiB BBaXakTb OCHOBHUM 3a—
cobom 6opoTebu 3 BropKeTHUM gedhiumtom. Yno-—
BHOBaXKEHI OpraHn [epxaBu MOXYTb BUMyCKaTu
LiHHI nanepwv onsa noraLueHHs NeBHMX BugaTkis. Pa—
30M i3 TUM, iep>XaBa, BUCTYMNaK4m eMITEHTOM, CTaE
cy6'ekTOM Ha hOHOOBOMY PUHKY.
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Ha cyyacHomy eTani po3BUTKY PUHOK LLIHHUX na-—
nepis YKpaiH1 Mae HM3bKy KaniTaniaawito Ta nikeig—
HICTb, HEOCTaTHI 3ax1CT npaB iHBECTOPIB Ta Big—
CYTHIO MPO30pICTb.

B nepiog ocTaHHiX pokiB cnocTepiraeTbcs pisHa
AVHaMIiKa BUMYCKIB LLIHHWX ManepiB.

BignosigHo gaHux HKLIM®P kinbkicTe BUNYLLIEHNX
LiHHMX nanepie y 2015 poui ctaHosuna 20870 op.
3 Hux go Toprie Ha dhoHgoBy Bipxxy gonyuieHo 6yno
2442 op, 0610 11,7%. (TAbn..1.)

Hocnigxyroum guHamiky emicii LiHHMX nanepis 3a
nepiog 2012—2016 pokiB, MoxHa crocTepira—
TV HeraTMBHI 3MiHW. Tak, KiNbKiCTb BUNYLLEHWX LjiH—
Hux nanepis y 2012 poui 3pocna Ha 522 oanHnLi,
abo Ha 2.4%, 3 HVX Ao Topris 6yno AONyLLEHO nuLLe
10,9%. MNo4mnHaroum 3 2013 poky cnocTepiraeTbes
HeraTVBHa AMHaMiKa Mo BiHOLLIEHHIO 0 NonepeaHix
pokiB. CtaHom Ha novaTtok 201 3 poky KinbKiCTb BU—
NyLLIEHUX LiHHUX nanepis byna MmeHwa Ha 384 ogu—
HuUi, To6To Ha 1.7% no BigHoLweHHo 0o 201 2 poky.
Y 2014 poui emicia ameHwmnacs ax Ha 1649 ogn—
HULb, abo Ha 7,9%, a y 2015 poui — 3binbLumnacs
Ha 391 ogmHuLIO, TO6TO Mamxe Ha 2% [7].

PosButok ¢oHgoBoro puHKy YkpaiHu nokasas
TEeHOEHUI0 00 36inbLUeHHs obcAry BUNYCKIB LjiH—
Hux nanepis y 2011 poui, gani uen nokasHuK cko—

potuecs, a y 2014 poui 6yno 3achikcoBaHo 3Ha4He
3pocTaHHA 0b6cAry BUMYCKY LiHHWX nanepis. 3a—
ranbHi 06carv Bunyckis LiHHMX nanepis 'y 2015 poui
3meHwmBes Ha 27,50% nopisHiotoum 3 2014 po-—
kom i ctaHosmB 148,51 mnpg rpH., a ocb y 2016
poui obcar Bunycky ctaHosue 232,41 Mnpa. rpH,
wo Ha 83.91 mnpg , abo Ha 57% 6inbLue y nopis—
HeAHHI 3 2015 pokom. (puc. 3)

3a octaHHi pokn HKLUIM®P Bunyyunna 3 obiry 6a—
rato uiHHux nanepis. Y 2014 poui gepxaBHun pe—
eCTp HanivyeaB 12848 akuioHepHVX TOBapUCTB, AKi
BUMycKanu akuii, cepen H1UX Bynn eMiTeHT sK 3a-—
KPWUTO TOro Tak | BIOKPUTOrO TUMy aKUiOHEPHUX TO—
BapWCTB. IX KinbkicTb ctaHosuna 5910 emiTeHTiB.

CooropgHi Komicis 3ynvHuna BHECEHHA 3MiH A0
cvcTemMun genosuTtapHoro o0bniky 3 965 emiteHTiB
MAT (BAT) ta lNpAT (3AT).

3aranowm, y 2015 poui Kowmicieto gns o4umLLeHHs
thiHaHCOBOrO pUHKY Bifl HEAKICHMX LIHHMX Manepis
Byno 3ynuHeHo Topru akuiamu 99 emiteHTiB. Ta-
Kox 3 no4aTtky 2015 poky BigbyBanack KOHCOMi—
pauia 6ipxxosoi iHdpacTpykTypu. 16.04.2015 po-
Ky HKLB®P 6yno 3ynuHeHo gito niueHsin YM®b,
01.10.2015p. — YMBE (3a nopyLueHHs NiLeH3in—
Hux ymoB), 06.10.2015p. — ®B MN®TC (y 3B'A3KY
3i BCTaAHOBMEHHAM (haKTy KOHTPOMK 3 KpaiH, ki

Ta6nuus 1. BunyweHi WiHHI nanepu 3a 2012- 2016 poku, of
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PucyHok 4. O6c¢csr Toprie Ha puHKY UiHHUX nanepiB y 2011-2015 pokax, mapa rpH

npuvyeTHi 0o 036poeHoi arpecii npotn YkpaiHu),
17.11.2015 p. — Vb (y 3B'A3KY 3i BCTAHOBMNEHHSIM
thakTy KOHTPOHO 3 KpaiH, ki IpMYeTHI 4o 036poeHOI
arpecii npotn Ykpainn). Npn ubomy 26.01.2016
poky EkcnepTHo—anenauinHa paga 3 nuTaHb NiLeH—
3yBaHHA ckacysana piweHHs HKLI®PP crtocos-
Ho MN®PTC Ta YB. 3a ocTaHHIMU OaHMM, 3aranbHa
KiNbKICTb NiLEH3iI Ha 3OiINCHEHHA npodhecinHoi gi—
ANbHOCTI Ha PUHKY LIIHHMX NanepiB NpOTAroM CiYHA—
x0BTHA 20715 poky 3meHLwmnnach Ha 159 ognHnub.

Cnig 3a3Hauuty, wo nigcymosytodn 2015  pik,
HKLIM®P 3achikcyBana 3HWXeHHS TOPriB LiHHMMN Na—
nepamu Ha 6,83%, nopieHsHo 3 2014 pokom. Y 2015
poui obcsar Topris carHys 2172,67 mnpa.rpH (puc. 4).

Y 2015 poui Topr1 LiHHMMK nNanepamMmv nNpoge-—
MOHCTpyBanu AWHaMiKy 0 3MeHLleHHs. Lle B nep—
Ly Yepry MoB'A3aHO 3 MOripLIEeHHAM eKOHOMIYHOI
cuTyauii B KpaiHi.

barato eMiTeHTIB LiHHMX NanepiB LLe He Brnopsaa—
KyBanu CBO OiAnbHICTb BIANOBIAHO OO 3aKoHO4aB—
CTBAa, L0 NoNArae B HECBOEYACHOMY NOAAHHI PiYHNX
3BITIB Ta BHECEHHS 3MiH [0 CTaTyTIB.

HeobxigHO YMOBOI PO3BUTKY PUHKY LIIHHUX Na—
NepiB € BU3HA4YeHHs cTpaTerii nofansLLIoro po3sm—
TKy, Aka byge 3abes3nevyBaTn Ta 36anaHcoByBaTu
brogxeT, cTabinisyBaTn eKoHOMIKY Ta chiHaHCoBY
CUCTEMY.

LLlo6 nokpalumTt edpekTUBHICTL poboTn y4acHN—
KiB HA PUHKY LiHHWX Nanepis HeobxigHOK YMOBOH

€ BOOCKOHAamNeHHs CUCTEMU PO3KPUTTS iHhopmaLyii
00 YYaCHUKIB pyHKY Ta emiTeHTiB. LLinaxom ra—
paHTyBaHHA Ta CTpaxyBaHHA IHBECTULIN MOXHa 38—
Be3ne4nTn 3axmcT OpibHMX IHBECTOPIB.

3a JonoMorot BBeAeHHS 3aX0AiB MOXHa nokpa—
LLUNTW OiANbHICTb YY4aCHWKIB PUHKY, Lie y CBOK Yep—
ry NOKpaLmnTb AUHAMIYHUIA PO3BUTOK PUHKY LIIHHNX
nanepis B YKpaiHi.

Bpaxosytoun 3apybixxHUA [OCBIG, MOXHA CTBEpP—
[)KYBaTK, LLO He3BaXaw4n Ha npobnemu puHKy
LiHHMX nanepiB YKpaiHW, BiH PO3BMBAETLCS | CTaE
HeBIA'EMHOI0 4aCTMHOK PUHKOBOI cucTemu Ykpa-—
iHM. Benvke 3Ha4yeHHs y uboMy KOMepUiHuX 6aH—
KiB, a>Ke BOHW aKTMBHO bepyTb y4acTb y hOHOOBUX
onepavuifix, cnpusaloTb OPMYyBaHHIO | PO3BUTKY Ha
BTOPVHHOMY pUHKY. Ane He BCi 6baHkn YkpaiHn ro—
TOBI 3MIHUTY LUASXW OTPMMaHHA NpUByTKIB Ta nepe—
TN Ha hOHOOBUN PUHOK.

BucHoBkuM

Po3BuTOK eKOHOMIKM € HE MOXNnBUM 63 po3—
BWHYTOro, cTabinbHOro, HaginHoro Ta edekTne—
HOro hiHaHCOBOro PUHKY Haluoi gepxasu. Cyvac—
Hi npouecwn, Ak BigbyBawTbCHA Ha hiHAHCOBOMY
PWUHKY, MaKTb HeraTMBHI TEHOEHLUII Ta BKa3ylOTb
Ha HeobxigHiCTb HeranHoi po3pobku Ta BNpoBa-—
IKEeHHA 3axogiB wopao ctabinizauii Ta nokpaLleH—
HA cTaHy chiHaHcoBoro puHky. OgHak came Takui
nepiog € HambinbLW CNpUATANBMM ONna BNpoBa—
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[KEHHS IHHOBAUIMHUX, @ 4acoM | papuKanbHUX
3axopfiB Wono pedopMyBaHHA BCbOro hiHaHCo—
BOro puHKy. Llinkom € 3po3yminum, wo Ha diHaH—
COBOMY pUHKY HeOBXiAHO BNpOBag)XXyBaTu Kapan-—
HanbHO HOBI (DIHAHCOBI IHCTPYMEHTM Ta MeToau
yNpaBniHHA.

Takum 4YMHOM, OOHIEHD 3 HAMBaXNMBILLKX Linemn
CbOrOfHILLHLOr0 eTany po3BUTKY EKOHOMIKM KpaiHu
€ po3pobka cTpaTerii po3BUTKY DiHAHCOBOIrO PUH—
Ky YKpaiHu, fka HagacTb MOXMBICTbL 3abeane4n—
TV MOro NPO30PICTb Ta CTBOPUTL CMPUSTANBI yMOBU
AN NOTEHUINHMX IHBECTOPIB | MABULLMTL NIKBIAHICTb
thiHaHCOBYX IHCTPYMEHTIB PUHKY.
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Research and improvement of the essence of banking risk

This article examines the evolution of the concept of «risk». A thorough analysis of the nature of
economic and banking risks have done. The study concluded filed on improving bank risk nature as an
objective phenomenon associated with the probability of losing the bank of its resources, it planned
shortfall of income and the potential to obtain additional income in case of favorable financial market

conditions change.

Keywords: Bank, banking system, risk, economic risk, bank risk.

MocranHoska npobnemu. [lpobnema cyTHOCTI
H6aHKIBCbKOro pM3uKy, noro knacudikawii Ta ynpas—
NMIHHA HAM — CbOrOfHI OfHa 3 HamakTyasbHILLINX.
PosButok ekoHoMikn YKpaiHn Ha cydYacHoMy eTa—
Mi TICHO NOB’A3aHU I3 PO3LLUMPEHHAM | 3MILHEHHSM
PVHKOBMX MPUHLMMIB FOCNOAapPKOBaHHA, a npoue—
CV PO3BUTKY PUHKOBWUX BIGHOCWH MOCUAMANCA He—
BM3HAYEHICTIO Ta KOHKypeHLuieto. LL|o6 edekTnsBHO
npautoBaTh 3a TakMx YMOB, KepiBHMKaM 6aHKiB no—
TpiBHO BNpOBagXyBaTX HOBI TEXHOMOTII, MPUAMAaTK
CMINu1BI Ta HETPaQULiHI piLLIEHHS, a Lie, B CBOKO Yep—
ry, NigBYLLYE CTYMiHb BaHKIBCLKOrO PU3KKY.

AHanis ocrtaHHiXx pgocnigxeHb i nyénikauii.
Ha cborogHi B YkpaiHi pnank AocuTb BaroMo Biv—
Ba€E NPaKTU4HO Ha BCi NpoLecy, Lo BiAbyBakoTLCS B
NONITUYHIA Ta eKoHOoMIYHIN chepax. [Tpobnemn py—
3VKY B HiANbHOCTI AK BaHKIBCbKOI cuctemun YkpaiHn
B LIfIOMY, TaK i B OKpeMux ii CTPyKTypax — 6aHkax —
MOCTIMHO MpUBEPTaOTb yBary HaykoBLiB, 0CO6nNMBO
EeKOHOMICTIB. []oCnigKeHHs BITYN3HAHMX Ta 3apybik—
HUX BYEHMX 3 NMUTaHb PU3KKIB Y BaHKIBCBKI Oianb—
HOCTI 3HaLLnK BigobpaxkeHHs y npausax |. A. bnaH—
ka, B. B. BitniHcekoro, O. B. O3w6ntoka, O. 1. 3apybn,
A.M.Mopoaza, O. B.NepHapiscbkoro, 1. O. [NpumocT—
kn, . C. Poy3aa, M. |. Casnyka, [x. CiHki, E. B. LLIn—-
PIHCLKOI Ta IHWKX. Lle uinkom 3akoHOMIpPHO, amke
BVHWKHEHHS, DOPMYBaHHSA Ta CTaHOBMNEHHS 6aHKIB—
CbKOI CUCTEMU B YMOBaX PUHKOBOI EKOHOMIKM, 0CO—
6n1Bo B YKpaiHi, 3aBXAM CyNpPOBOLAKYETHCA PU3MKa—
MW BTpaT Ta 6aHKpyTCcTBa BaHKIB.

Mera crarri. [pautoroym B ymoBax HecTabinb—
HOCTI Ta He BOMOQjitO4YM BCIED iHhopmalieo Mnpo
KOHTpareHTiB | KMEHTIB, KOMepLinHi 6aHk1 BUMY—
LIEHI NpUAMAT PU3VK Yy MOBCAKOEHHIN OiAnbHOC—
Ti. Tomy 6e3 rmmbokoro aHanisy Ta OUiHKA pU3NKY
B6aHKn He 3MOXYTb eDekTVUBHO 3OICHIOBAaTN CBOKO
LIANbHICTb | NiATPUMYBaTW CBI IMIOX Cepef CBO—
iX KOHKYPEHTIB, aKLiOHepIB, 3aCHOBHUKIB Ta KNiEH—

TiB. binbLue Toro, 6aHKM NOBWHHI NOCTINHO ynpaBna—
TV PU3MKOM, MPOrHO3yBaTW Ta MnaHysaTn MOro Ha
cTpaTeriyHoMy pPiBHI CBOro PO3BUTKY | PO3BUTKY BCI—
€l 6aHKIBCLKOI CUCTEMU B LINOMY. TOMY BUPILLEHHA
03Ha4eHoi BuLle npobnemy BuUMarae BOOCKOHA—
NEHHA CYTHOCTI MOHATTA «BaHKIBCbKNA PUBNKY.

Buknap ocHoBHoro marepiany. Cnig Big3Ha-—
YNTW, LLIO NOHATTHA «PU3NK» MAE JOCTATHLO TpuBany
icTopito. Tak, Ha gymky |. T. banabaHoBa, p13uK sk
iCTOpUYHA KaTeropis BUHUK Ha HaMHWXX4YMX LLabnsx
UMBINi3aLii 3 NOABOK Y NOAVHN BigyyTTs CTpaxy ne—
pefn cvepTio [1, . 22]. Ane HanbinbLl aKTUBHO N0~
Yanu BMBYaTW PiSHOMAaHITHI aCNeKTN PU3KNKY B KiHL|
XIX — Ha nouaTtky XX cToniTTs.

3a3Ha4nmo, LU0 Y 3axigHi EKOHOMIYHI HayLi iCHY—
t0Tb [ABI TEOPIi pPU3NKy — KNacu4yHa Ta Heoknacu4Ha.
OcHOBHUMW NpeAcTaBHMKaMM Knacu4Hoi Teopii By-
mn k. Minb Ta H. Y. CeHbiop, ki po3rnsgani pusmk
AK MaTeMaTu4He 04iKyBaHHSA BTPAT, L0 MOXYTb BU—
HVKHYTW B pe3ynbTaTi peani3auii 06paHoro piLleHHs
[2, c. 46]. TobTo pr3vK TYT BU3HAYaETLCA K 36UTKN,
3anogisHi peanizauieto NeBHOMO PiLLIEHHS.

3acHOBHMKM HEOoKNacu4Hoi Teopii Mignpuem-—
HULIbKOro pun3uky, po3pobneHoi B 20—30—x pokax
XXcT., A.MapLuan ta A. Tliry BoTpyMyBanunchb iHLLINX
nornagis. BoHn BBaxatoTb, LLIO pU3KK — Lie NMOBIp—
HICTb BiOXWNEeHHs Big nocTaBnexHux Linem[3, c. 445].
Po3BUTOK HEOKIACKYHOT TEOPIT pU3MKY NPOAOBXMB
k. M. KerHe, akum BuainuB NOHATTS «CXUMNbHICTb
[0 pU3unKy», 9K cneumdivHy AkicTb nignpuemus [4,
c. 109 - 1101.

NopanbLunin pO3BUTOK TEOPIT PU3MKY NPOJOBXUN
y CBOIX MNpausax aMepukaHcbki BYeHi [x. HenmaH Ta
O. MopreHLuTepH [5], a Takox yropcbki eEKOHOMIC—
1 T. baukai, [1. MecceH [6]. 3Ha4yHui Bknag y po3—
BUTOK Teopii Ta NpaKTUKX pU3nNKy BHECNM aMepu—
KaHCbKi eKOHOMICTK, NaypeaTt HobeniBcbKoi npemii
I". Mapkosiu, Y. LLlapn, ®. Hant [7, c. 122].
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Cnig 3ayBaxutu, WO ANs BITYA3HSAHOI EKOHOMIKM
npobnema pu3unky Ta NOro OLiHKN HE € 30BCIM HO—
Boto. [MounHaroum 3 20—x pokiB XX CT., Take NMoHATTS
AK «pU3MK» ByNo HOPMAaTMBHO 3aKpinfeHe y Aesknx
3akoHopaBymx aktax CPCP cTtocoBHO BMPOBHUYOI
Ta pauioHanisaTopcbkoi gisneHocTi. OgHak yxe B
cepeauHi 30—X poKiB TEPMIH «pU3KK» CYNPOBOLXKY—
ETbCHA 03HaYeHHAM «Byp>xyasHuny. BctaHoBneHHA
KOMaHOHO—agMIHICTPaTMBHOI CUCTEMW YNpPaBniHHS
HEMUWHYYe CnpuAno )OpMyBaHHIO CTEPEOTUMNY LLO—
[0 NOCTYNOBOro BiAMVPAHHA EKOHOMIYHOIO PU3KKY
B Mipy 3MILHEHHs1 NIaHoOBOro rocnofgapcTtea. Bea—
Xanochk, WO HEBU3HAYEHICTb | pU3UK Yy (PYHKLIOHY—
BaHHI aAMIHICTPaTMBHO—KOMaHAHOI CUCTEMMU BIg—
CYTHI, OCKiNbKM eKOHOMIKa pO3BMBaETLCA MaHOBO.
Bigrak y CPCP BaxnuBa ekoHOMiYHa KaTeropis
«pu3unK» Ha BaraTo 4eCATUNITb MaXXe 3HUKNa 3 Mo~
N 30py HayKM Ta NPaKTUKM yNpaBniiHHA EKOHOMIKOH
[8, c. 3; 9, c. 35]. B exoHoMmi4HIM niTepaTypi Haro—
NoLLYBAanocs, Lo «4epes NnnaHoBUN XxapakTep eko—
HOMIKM COLianiCTUYHOro TMMy, FOCNogapChbki pUsnku
MakTb TEHAEHLKO [0 BigMupaHHay [6, c. 34].

ExkoHomiuHin nonituui CPCP TpuBanuin 4ac Big—
noeigana OpieEHTaUis Ha MepeBaXXHO EKCTEHCUB—
HWM PO3BUTOK HApPOAHOr0 rocrnofjapcTsa KpaiHu i
naHyBaHHA agMIHICTPaTVBHUX METOLIB yrpaBniH—
Hs. Bce ue npr3Beno Ao Toro, Wo 06rpyHTOBYBaHHSA
edPeKkTMBHOCTI rOCMoAapCbKOi AiANbHOCTI B yMOBax
NNaHoOBOI EKOHOMIKM | BiAMoBiAHO BCi TEXHIKO—EK0—
HOMIiYHi 0BrpyHTOBYBaHHA Byab—HAKMX NPOEKTIB 06—
xogunucsa 6e3 aHanisy puauvkis [10, c. 20].

[oka3om irHopyBaHHsS py3nKy K Y couianbHoOMY
XXWUTTI, TaK | B yNPaBiHCbKMX CUCTEMAX € BIiOCYTHICTb
Y PadAHCBKMX CIIOBHMKAX CamMoro MOHATTA «PU3SMKY.
BoHo He po3rnagaeTbCa Hi B OCTaHHIX BuaaHHsX «Be—
NVKOI BITYN3HSAHOI eHLMKNONeii, Hi B «PagaHCbKomy
EHUMKIoNean4YHOMY CIOBHUKY» Ta IHLUNX BUOGHHAX.
[MpoTe HEBWKOHaHHS MOCTaBfEeHVX MnaHiB, Npopa-—
XYHKW Yy 30BHILLHbOEKOHOMIYHI AIANbHOCTI ACKPaBo
CBif4aThb MPO NPUCYTHICTb PU3KKY Y OYHKLIOHYBaHHI
papsHcbkux nignpremcts [11, c. 44].

3 no4aTkoM pedhopMaLiiH1X MPOLECIB B EKOHOMILL
YKkpaiHu cuTyauia kapguHanbHo 3miHuniacs. Lle 3a—
KOHOMIPHO, aXe ICTOpPUYHWIA OOCBIf CBIgYATb, L0 Y
CKMagHVX EKOHOMIYHMX CUCTeMax nepexigHi nepiogn
3aBXX[u CYyrNPOBOKYIOTLCA KaTaknizaMmamu, aKki Haby—
BarOTb DOPMM MOMITUYHNX T8 EKOHOMIYHUX PUSVKIB.
Taka cuTyauia cnocTepiraeTbCs | B HALLIM KpaiHi, Ko~
NN PUSKIKN NEPETBOPUNCSH Ha HEBIQ EMHY CKIadoBy
Byab—aAKoi NignpreMHMLBKOI gisnbHocTi [12, c. 18]1.

Cnig BigMiTUTW, WO g0 no4aTky 6aHKIBCbKOI pe—
thopmu (mo 1987 p.) poboTta BIT4M3HAHMX BaHKIB
paxyBanacb 6e3pn3nKoBo0 CHEPO  AiANbHOC—
Ti. I'lnwe B npoueci hopmyBaHHs HOBOI 6aHKIBCHKOI
cMCTeMM, B X0l EKOHOMIYHMX pediopm mnovaTky
1990—x pokis, npobnema ouiHKM 6aHKIBCbKUX pU—
3VKIB, fIK PI3HOBMAY NiIJAPUEMHULBKOrO PU3KKY, Mo~
cTana 3 yCIEt0 roCTPOoTOHO.

3ayBaxknMo, L0 BMBYEHHST pU3MKY Ha 3nami XX —
XXl ctonite BigbyBaeTbCA 3 ocobnmeoto yearot. Cyc—
MiNbCTBO, AKE MOMPW BCI YXXMBaHI 3aX0Oy HE MOXE
3anobirtn rnobanbHUM  KOHGIMIKTaM, MiDKHapOAHUM
KpW3am, HECKIHYEHHUM MoMuIKam i He nepepbady—
BaHWM CUTyaLifM, HapeLuTi yCcBIJOMUIIO NpPo Heob—
XigHICTb 0B0B'A3KOBOI OLLIHKN PU3KKY Y KOXXHOMY BUA
MiANPYEMHNLBKOI AiSAbHOCTI, MEPLU HIX NpUAMaTI pi—
LLIEHHs1 NPO ByAb—AKi KPOKM Y HANPSAMKY il 3AINCHEHHS.

AHania ekoHOMIYHOI niTepaTypy, MpPUCBAYEHOI
npobnemam puauky [1; 8;9; 11; 12; 13; 14], ceig—
YUTb, LLIO Cepen AOCMiOHUKIB HE iICHYE EOVMHOI OYMKW
LLIOJ0 PO3YMIHHA CYTHOCTI JaHoro TepmiHy. Lle mo—
ACHIOETLCA TUM, LLO PU3NK — CKNagHe ABULLE, fKe
Mae 6eaniy HecniBnagat4uvx, a iHogI NPOTUAEXHMX
peanbHux ocHoB [15, c. B]. Lle 3ymosntoe moxnn-—
BICTb ICHYBaHHS OeKiNbKOX BU3HA4YeHb CYyTHOCTI pyU—
3Ky 3 pi3HWX nornagis. Bigrak, synnuHumocs Ha BU—
3Ha4YeHi pM3KKy, KOTpe, Ha Hall nornsg, HanbinbLu
MOBHO Bifo6paXkae NOHATTS KEKOHOMIYHUIA PUSUKY.

OTxe, «eKOHOMIYHUIA pU3NK» — Le 06’'EKTUBHO—
Cy6’eEKTMBHA KaTeropis, L0 NoB'A3aHa 3 NogonaH—
HM HEBW3HA4YeHOCTI Ta KOHPNIKTHOCTI y cutya—
Lii HemuHy4oro Bubopy i Bigobpaxae mMipy (CTyniHb)
LOCAFHEHHsT CMOAiBAHOro pesynbTaTy, HeBhadi Ta
BIOXWNEHHS Bif Linen 3 ypaxyBaHHAM BNAMBY KOHTP—
0MbOBaHMX Ta HEKOHTPOSbOBaHNX YNHHVKIB 38 Ha—
ABHOCTI MPsIMMX Ta 3BOPOTHUX 3B’A3KiBY [8, c. 26].

3a3Haunmo, L0 YHUKHYTU EKOHOMIYHOMO PU3NKY
HEMOXINBO, afKe BiH 3aneXxuTb Bif 06'EKTUBHUX,
NpUTaMaHHUX EKOHOMILi KOHPNIKTHUX CcuTyauin,
BIACYTHOCTI HeobxigHoro iHcopmauinHoro 3abes-—
MeYeHHs, L0 CApUYMHAE HedoCcTaTHIO 0brpyHToBa—
HICTb MPOrHO3HWX PiLLeHb BULLIMM KEPIBHULITBOM.

VY 3B'A3KYy 3 UMM CMif 3ayBaxXuTu, LU0 He OUB-—
NAYNCb Ha LUBMAKE PO3MNOBCHLXKEHHS MPaKTUKK
yrpaBniHHA puankamun B 6aHkax, JOTEeNep He iCHYE
0[HO3Ha4YHOro BM3Ha4eHHA GaHKIBCbKOr0 PU3KKY.
[NpaKkTnyHo Byab—AKe PO3yMiHHA 0AHOr0 EKOHOMIY—
HOr0 MOHATTA € 3aKOHHWM, OCKINbKY, TaK 41 IHaKLLE,
BiJoBpaxkae pi3Hi 04iKyBaHHS BULLOMO KEPIBHALTBA
6aHKiB Ta opraHiB KOHTponto. Ane pi3HOMaHITHICTb
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BM3Ha4eHb 6aHKIBCbKMX PU3MKIB YCKMaOHIOE PO3—
POBKY EOVNHMX HOPM | MpaBuI yNpaBiHHA HAMW. To—
My BUHWKAE HeobXigHICTb BMBOpPY camoro onTu-—
MasIbHOr0 3@ TOYHICTHO Ta MOBHOTOK BU3HAYEHHS.

PosrnsHemo geski xapakTepHi Nigxoan 4o posy-—
MiHHSI MOHATTA «BaHKIBCbKNA PUSUNKY.

Ha gymky cy4acHuX BITYN3HAHKX | 3apybidkHMX Ha—
VKOBLB T@ €KOHOMICTIB, BaHKIBCbKUM pU3NK — L
MMOBIPHICTb NOAJT, KOTPa MOXEe NPU3BECTY J0 BTpa—
TV BaHKOM 4aCTVHM CBOIX PECYPCIB, HEA0OTPUMAaHHS
3annaHoBaHVX [oxoais abo CNpUHYNHEHH:A J0AATKO—
BUX BUTPAT Yy pe3ynbTaTi 3INCHEHHS NeBHUX piHaH—
coBux onepauin[13,¢.63;16,c.88;17,c.43; 18,
c. 91; 19, c. 156]. Ceoeto Yeprowo Taki aBTopu, aK
Pomarenko J1. @. Ta KopoTteesa A. B. nogatotb Ta—
Ke BU3Ha4YeHHS:: pu3uK y 6aHKIBCbKI QiANbHOCTI € A
cyb’exkTa rocrnofaptoBaHHs 3a HEeNpoO30puUX, HEBU—
3Ha4eHux obcTaBuH [7,c. 121].

BaHKIBCbKUA pn3nK y HaBEOEHUX BULLE TPakTy—
BaHHAX PO3rNAfaeTbCs AK ABULLE, L0 NPU3BOAUTL
nvLle 00 HeraTUBHUX Hacnigkis, TOOTO Ui BM3Ha—
YeHHs € 0gHOBIYHMMMK, X04a BigOMO, LLO BiOXUNEHHSs
MoXe ByTu i B NO3UTUBHUI BIK, LLIO | CNOHYKAE MeHe—
[KepiB A0 NPUAHATTA PUSNKOBAHUX PILLEHb.

Heski dhaxiBui nig 6aHKIBCbKUM pPU3NKOM PO3yMi—
tOTb CYKYMHICTb PI3HMX B3AEMOMOB'A3AHUX PU3N—
KiB (KpeaUTHMX, MPOLIEHTHUX, NikBigHOCTI Towo) [20,
c. 391]. Ane cykynHicTb 4Yoro—Hebydb He MOXHa
po3rnafaTn 9K BU3HAYEHHSs, Tak K BOHa He BCTa—
HOBIHOE MNOHATTA EKOHOMIYHOM0 TEPMIHY, 8 XapakTe—
pV3YE NuLLIEe CKNag, CTPYKTYPY.

Taki HaykoBLji Ta ekoHomicTy, Ak [NpumocTka J1. O.
i Ocvnerko T. B. BM3Ha4YeHHs 6aHKIBCbKUX PU3KKIB
NoB'A3yKTb, HacamMnepepq, 3 (hiHaHCOBUMMK BTpaTa—
MU, LLIO BUHVKaOTh Yy pasi peanisayii neBH1X PU3KKIB
[21, c. 30; 22, c. 49]. Takui nigxig 6inbLUOK Mipoto
Habnnxxye Hac OO CyTi 6GaHKIBCLKOrO PU3KKY, apxe
poboTa KoMepLinHoro 6aHky Nos'A3aHa 3 pi3HoOMa—
HITHAMW pU3MKamK, peanisyloym Ak BiH 3[IACHIOE
CBOH AiNbHICTb Ta OTPUMYE NEBHUIA [OXIA, AKAA MO~
xe ByTu1 K NO3UTUBHWI, Tak i HeraTBHUN. OCTaHHIn |
€ MPUYNHOIO ICHYBaHHS BaHKIBCbKMX PUSNKIB.

bop 3. M. Ta lNareHko B. B. gatoTb HacTynHe BU—
3Ha4eHHs 6aHKIBCbKOro puanky: «Prusmk — ue cne—
unchivHa puca npouecy peanisadii 6aHKIBCbKOrO
TOBapy — nepegada Ha TepMiH NpaBa BKNaAeHHs |
BMKOPUCTaHHA 4aCTVHW NO3NYeHoro hoHay Ta iH—
PacTPYKTYPHUX NOCNyr, HeobxigHux ana ediekTne—
HOro BMKOPWCTaHHS Uiei YacTuHuy [23, c. 42]. Lle
BM3Ha4YeHHs He 30BCiM MOBHO Bigobpaxae MoHAT—

TA 6aHKIBCbKOro PU3unKy, TyT TaKOX He 3rafyeTbcs
TOW ¢hakT, Lo pU3KK (pM3nK HEBUKOPUCTaHMX MOX—
nnBOCTEN), AK BIGOMO, HaN4acTiLLe MaE MicLe Y BU—
napgky 6e3aisnbHOCTI.

Beaxxaemo, Lo Hanbinbll BOane Ta 3MICTOBHE
TriymadeHHs 6aHKIBCbKOro pu3uKy 3gincHeHe CesB—
pyk B. T.: «BaHKiBCbKW pU3KK — Lie MeBHa cuTyauinHa
XapaKTepucTyKa HianbHOCTI Byab—AKOro BUPobHMKa,
y TOMY 4mchi 6aHKy, LLI0 MOKa3ye HEBU3HAYEHICTb pe—
3ynbTaTy Ta MoXnMBi HebaxaHi Hacnigky y pasi He—
BOadi. TakmMMum HacnigkamMmu, ik NpaBurnio, € HeJooTpU—
MaHHA NpUBYTKY, BUHVKHEHHA 36UTKIB, Hanpuknag,
BHACII[OK HEBUMNAT KOHTPareHTaMu 3a OTpPUMaHn—
MU KpeguTamu Towloy [24, c. 3].

Cnig Takox 3asHa4mTy, wo lNoctaHoBoto [paB—
niHHA HaujoHanbHoro 6aHky YkpaiHn Ne 3671 «[po
MEeTOOMYHI pekoMeHAaLi LLIofo opraHisaLii Ta dayHK—
LIOHYBaHHS CUCTEM PU3MK—MEHeOXMeHTy B 6aH—
kax YkpaiHn» Big 02.08.2004, y posgini |, rmasi 1
chopMynbOBaHO Take BU3HAYEHHS pU3KKY: «Prsamk
(3 ToukKM 30py BaHKy) — Le NOTeHLIHa MOXIMBICTb
HeQooTpMMaHHA goxodiB abo 3MeHLLEHHST pUHKOBOI
BapTOCTi Kanitany 6aHKy BHACNiZoK HECNPUATINBO—
ro BNAMBY 30BHILLHIX 860 BHYTPILLHIX dhakTopisy [25].

BucHoBkuM

Takum YnHOM, y3aranbHEHHA BUKNAAEHUX Mono—
XEHb OO0 CYTHOCTI BaHKIBCbKOro pU3unky A03BO—
M€ HaM yAoCKOHanuTU faHe Bu3HadeHH:A. OTxe,
BBAXXAGEMO, LLI0 6aHKIBCbKUIA pU3nNK — Lie 06'EKTUBHE
ABVLLE, MOB'A3aHe 3 MMOBIPHICTIO BTpaty H6aHKom
YaCTWHW CBOIX PeCypCiB, HEOOOTPUMAHHAM HUM 38—
MIIaHOBaHUX OOXO0MiB, @ TAKOXX MOTEHLIMHOK MOXXIN—
BICTIO OTpMMAaTV OAATKOBUA NpUBYTOK Yy pasi cnpu—
ATNNBOI 3MIHW KOH KOHKTYPW (hiHAHCOBOI0 PUHKY.
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[.e.H., npogpecop, HoBOBOMMHCLKM HaBYarbHO—HaYKOBU IHCTUTYT EKOHOMIKM Ta MEHEOXMEHTY,
TepHOoniNbCbKOro HaLioHanbHOro eKOHOMIYHOMO YHIBEPCUTETY

Hanpsamku i nepcnekTtnen BXog)XKeHHA YKpaiHu
A0 Mi)KHapoAHOro eKoOHOMI4YHOro cniBpob6iTHULYTBA

Y cTaTtTi po3rnsHyTo cTpaTterivyHi Hanpsamu Buxogy YKpaiHn Ha MixHapoaHy apeHy. HasegeHo chak—
TOpW BAMBY Ha KOHKYPEHTOCMPOMOXHICTb HaLioHanbHOi eKOHOMIKY YKpaiHn Ha cy4acHomy eTarnii. Bu—
3Ha4YeHO OCHOBHI 3afadi, Ha sIKi MOBWHHE OPIEHTYBATUCH OMHaMIKa EKOHOMIYHOMO pO3BUTKY YKpaiHCbKOI
[epxxaBu 3a yMoB riobanbHoi TpaHcghopMadii CBITOBOI EKOHOMIKM Ta (DOPMYBaHHST IHTErPOBaHUX MEPEeX
MiXXHapoaHoro BupobHuuTea. OkpecneHo cTpaTeriyHi NpiopuTeTy Ta akLUeHTY Cy4acHUX IHTEerpaLiiHix
opieHTUpIB YkpaiHw. [py uboMy 3a3HaqeHo, Lo Mae 6yTy BpaxoBaHa npoBigHa posib TPaHCKOP[OHHOMO
criBpobITHULTBA y NPoLECi EBPONENCLKOI IHTerpawii, 3Ha4eHHs IKOro HeyXuibHO 3POCTaE.

Knrwuosi cnosa: mixHapogHe cniBpobIiTHULTBO, EKOHOMIYHA IHTerpawisi, KOHKYPEeHTOCIPOMOX—
HICTb, TPAHCKOPAOHHE CriBpPObITHULTBO, BanOTHI BIGHOCUHW, iIHHOBaUiViHa cihepa, pyHKOBa EKOHOMI—

ka, kaniTtarnl.
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H.M. HEPHAS4,
[.3.H., npocheccop, HoBOBOMbIHCKMI y4E6HO—HAY1YHbIA MHCTUTYT 3KOHOMUKU Y MEHEAXKMEHTA,
TepHomMonbCKoro HauMoHanbHoro 3KOHOMUYECKOro YyHUBEepcUTeTa

HanpaBneva N nNepcnekTuBbl BXoXXAeHunsa pralllel
B MeXAYHapoaHoe 3KoOHOMUYeckoe coTpyaoHun4ecrTtBo

B ctatbe paccmoTpeHbl cTpaTerniyeckme HanpaBneHysi Bbixoda YKpauHbl Ha MexayHapoaHyto ape—
Hy. [NpviBeeHbI (hakTopb! BAWNSHVS HE KOHKYPEHTOCMOCOBHOCTL HAaLUMOHAbHO 3KOHOMUWKW YKpaunHbl
Ha coBpemeHHom 3Tare. OnpegpeneHbl OCHOBHbIE 3a[a4M, Ha KOTOPbIE [0/MKHE OPUEHTUPOBATLCS AN—
HaMyKa 3KOHOMMYECKOro pa3BUTVSI YKPauHCKOro rocyapcTsa B yCIoBUSIX rinobanbHovi TpaHcghopma—
Ly MUPOBOVI 3KOHOMUKU 1 (hOPMUPOBaHVISI UHTEr PUPOBAaHHLIX CETEN MEXAYHaPOAHOr 0 NPOM3BOACTBA.
OnpepeneHbl cTpaTernyeckne npuopuTETbl M aKLIEHTbI COBPEMEHHbIX UHTErPaLUMOHHbLIX OPUEHTUPOB
YkpavHbl. [1py 3TOM 0TMEYEHO, HTO [OMKHa bbITb y4TeHa BeayLLas porib TPaHCrPaHNWYHOro CoTpYaHN—
4eCcTBa B POLECCEe eBPONEViCKON MHTErpaLmm, 3Ha4eHne KOTOPOro HEYKIIOHHO PacTerT.

Knio4ueBblie cnoBa: mMexagyHapogHoe COoTpyaHn4ecTBO, 3KOHOMUYecKad uvHTerpaduvd, KOHKYPEeH—
TOCNOoCcobHOCTb, TpaHCrpaHmn4Hoe coTpyaHn4ecTBO, BalllOTHbIE OTHOLLUEHWA, MHHOBaAaLUWOHHasA Cd)epa,
PbIHO4YHaA 3KOHOMWKaA, KanunTtars

N.CHORNA,
Dr Sci. (Econ.), Professor of the Novovolynsk Institute of Economics and Management
of the Ternopil National Economic University

Directions and prospects of Ukraine’s accession
to international economic cooperation

The article examines the strategic directions of Ukraine’s output in the international arena. Factors
of impact on the competitiveness of national economy of Ukraine at yhe present stage are showed.
The main problems, on which should focus on the dynamics of economic development of the Ukrainian
state under conditions of global transformation of the world economy and the formation of integrated
networks for international production are determined. Strategic priorities and emphases of modern
integration guidelines of Ukraine are outlined. It is noted that should take into account the leading role
of cross—border cooperation in the process of European integration whose value is steadily increasing.

Keywords: international cooperation, economic integration, competitiveness, cross—border

cooperation, foreign relations, sphere of innovations, market economy, capital.

MocraHoBka npo6nemu. [locuneHHsA NpoLecis
EeKOHOMIYHOI iHTerpaudii B CBiTi € BaXnuBum ak—
TOPOM MIXKHAPOAHWUX EKOHOMIYHMX BigHOCUH. [lic—
na 3006yTTa YKpaiHOK He3aneXHoCTI IHTerpauia oo
CBITOrOCNoOAapCcbKoi CUCTEMIN | HanarogKeHHs 6a—
raTOCTOPOHHBLOI MiXKHApPOAHOI Koonepallii cTanu ro—
NOBHUMMX  MpiOpUTETAMU  30BHILLHBOEKOHOMIYHOI
NONITUKM Oep>KaBu.

®YHKLIOHYBaHHS Mi>XHApPOZHUX IHCTUTYLI € YMO—
BOK | HEBIZ'EMHOK CKNaJoBOK PO3BUTKY CBITOBOI
ekoHomikn. Cepef OCHOBHMX BHYTPILLHIX 0BMEeXeHb
[epXaB O[O0 BKHOYEHHS [0 CBITOr0CnoAapCbKux
MPOLECIB € HEAOCKOHANMICTb IHCTUTYLOHAMNbHOro 38—
6e3neyveHHs1 Mi>XHapOAHOI EKOHOMIYHOT B3aeMOii.

AHaniz pgocnigxeHb Ta nybnikayiin 3 npo-
6nemu. OCHOBHI MONOXEHHSI Cy4acHOi Teopii MidK—
HapOoLQHOT TOpriBni Ta MeToaM aHanisy MiXkHapogHUX
TOProBenbHVX BIAHOCWH BUKNaAeHi y HAyKOBMX Npa—
usix B. ByakiHa, B. KopgeHa, B. KpamapeHko, 1. JliH—-

nepta, M. NopTepa, E. CaBenbesa, . Camyensco—
Ha, A. DinineHKa Ta iH.

[NpoTe, He3BaXarKn Ha YMCIEHHI HAyKOBI JOCHi—
[)KEHHS LLIOAO Pi3HMX acnekTiB BKIKYEHHST epXaB
B MpoLecn MiKHapoOHOI eKOHOMIYHOI B3aeMOA,
nMTaHHA po36yfoBY MexaHi3mMy iHTerpauii 3anvwa-—
t0TbCA HEAOCTaTHBO BUBYEHUMM | NOTPEOYOTL NO—
AanbLUMX AOCNIAXEHb.

Mera crarti — BN3Ha4UTW HanNpsMKW Ta nep—
CMeKTVBW BKMHOYEHHA YKpaiHn Ao ceiTorocrnogap—
CbKOI cucTemMu.

Buknap ocHoBHoro marepiany. BcebidHa iHTe—
rpauis YkpaiHn 0o opraHisauiiHix CTPYKTyp CBIiTO—
BOro rocrnopapcTiBa, 3okpema Ao EC, e cTpaTerivyHow
METOH 30BHILLUHEOEKOHOMIYHOT NOMITUKK AepXXaBWU.

CrparerivHi Hanpamn Buxogy YKpaiHn Ha MixXHa—
pooHy apeHy HacTynHi: 1) dhopmyBaHHs cy4acHoi
CUCTEMW [Ep>KaBHOro ynpasfiHHS, MOAITUYHa pe-—
thopma; 2) dropmyBaHHS IHTENEKTYarIbHO—OPIEHTO—

14 ®dopmyBaHHs PUHKOBMX BigHOCKH B YkpaiHi Ne2 (189)/2017



MAKPOEKOHOMIYHI ACMEKTYI CYHACHOI EKOHOMIK A

BaHOI EKOHOMIKM, PO3LUMPEHHA MiI>KHAPOAHOro CriB—
POBITHMLTBA Y BCIX HanpsMax — Big rymMaHiTapHoro,
HayKOBO—TEXHIYHOr0 A0 MONITMYHOro, 060POHHOrO,
CTBOPEHHA 30HM BinbHoi Toprieni 3 EC y 2007 po-
Ui, yknageHHa EBponercbkoi yrogy npo acouiadiio,
BCTyn go EC, HabyTTs NOBHONPaBHOMO YNeHCTBa B
EC; 3) koHconigauia cycninbCTBa Ta BiOPOAXEHHS
LYXOBHUX LiHHOCTE Hauii, KapguHanbHi 3MiHW y 60—
I)KETHOMY MpoLeci, ped)opMyBaHHS CUCTEMU Op—
raHiB gep>xaBHOI Bnagw, peanisauia nporpamy 60—
poTbbM 3 KOpYMUiEto Ta nNporpamMm «3[A0poB'A HaLiiy,
«KoHkypeHTHa ocBsiTay, «BigpopxeHHs cenay, «Po3—
BUTOK BUCOKMX TEXHOMNOriY, [porpamm NigBULLIEHHS
eHeproed)ekTMBHOCTI YKPaiHCbKOi EKOHOMIKN.
Peanisaujis NoTo4HMX | CTpaTeriYHNX TOProBO—eKo—
HOMIYHMX IHTEPECIB KpaiHW LLAAXOM eheKTUBHOI y4ac—
Ti B 6araToCTOPOHHIX TOPriBenbHMX NeperoBopax npu
CTBOPEHHI HOBVX NPaBWi Mi>XXHapOAHO! TOPriBmi CTBO—
PIOE HaLineHy Ha eKOHOMIYHEe 3POCTaHHs OepXaB—
Hy noniTuky. KoHKYpeHTOCMPOMOXHICTb HaLioHanbHOI
EeKOHOMIKM YKpaiHK Ha Cy4acHOMY eTani BUSHa4YaeTb—
CA Oier0 HacCTyNHWX dakTopis: cTabinbHi BantoTHI Big—
HOCVHI; PO3BUTOK IHHOBALIMHOI chepu; IH-TEHCUBHICTb
30BHILLHBOEKOHOMIYHOro 060pOTY; B3aEMOAISA Ta Op—
raHiYHe MNOEAHaHHA 3 MPOBIOHUMW  MiKHAPOAHUMMN
opraHisauismm B cdiepi eKOHOMIYHOI AiANbHOCTI.
CrabinbHi BantoTHI BigHocuHW. Ockinbkn B 30—
BHILLUHbOEKOHOMIYHMX 3B'A3Kax, @ TakoX B BanT—
HVX BIGHOCWHAaX MepenniTalTbCs NoniTUKa | eKOHO—
MiKa, MPOMMCIIOBE BUPOBHMLITBO | TOPriBNs, BanoTHI
BiOHOCWHM 3aiMaloTb 0cobnmMBe MICLIE B HALiOHaNb—
HOMY | CBITOBOMY rOCMOAapPCTBi, B 3MaraHHi Mix
cyb’ekTamMy rOCroJaptoBaHHs 3 METOK 3006yTTa
KOHKYPEHTHMX nepesar. AKL0 MiKHapOAHi BankoTHI
BIAHOCWHW HeCTabinbHi, TO BaNKTHI KPU3W HEraTUBHO
BMVBaOTb Ha NMPOLEC BIATBOPEHHS, AKUI B yMOBaX
IHTEpPHaUioHani3aL|ii rocnoAapCbKoro XXUTTS BUMarae
3HaHHS 3aranbHOMPUAHATOrO LMBINI30BAHOr0 KO~
[eKcy NoBediHKN Ha CBITOBMX PUHKaX BantoT, Kpegu—
TiB, LiHHMX nanepis, 3onoTa [4]. MapaHToM cTabinb—
HVX (DIHAHCOBWX BantOTHWUX BIGHOCKH MK KpaiHamm
B JOBrOCTPOKOBIV BaMKOTHIM MOMITAL, L0 MigTpUMy—
toTbc MidkHapogHM BamtoTHUM hoHAoM, CeiToBUM
baHkoMm, EBponercbkumM 6aHKOM PEeKOHCTPYKLUI Ta
pPO3BUTKY, 3aKoHOOABCTBOM YKpaiHW, € NpoOBEOEH—
HS1 MOTOYHMX BanMKOTHMX OMepadin 3 pyxom Kanitany,
T06TO EKCNOPT KaniTany B iHO3eEMHY EKOHOMIKY Ta iM—
nopT iHo3emHoro kanitany B YkpaiHy. Obmexyoun
pyX Kanitanis, KpaiHa 0TPUMYE MOXIIMBICTb MaHeBPY
L9 BCTaHOBSIEHHA BIACOTKOBOI CTaBKWN B IHTEpPECax

peansHoi eKOHOMIKM, 8 He BUKIOYHO ANna 3abesne—
YeHHS Ljinern KypcoBoi NoniT1kmn abo B 3aneXHOCTI Bif
PIBHS BIACOTKOBMX CTABOK 3@ KOPOAOHOM.

PosBuTok iHHOBaUinHOT cdpepun. HauioHanbHe pe—
ryNOBaHHA PO3BUTKY iIHHOBALIHOI chepn — Bax—
NNBUI HaMpPsAMOK OAEPXXaHHA rnobanbHUX KOHKY—
PEHTHUX MNepeBar YKpaiHu Ha Lunsaxy iHTerpadii B
CBITOBUI MPOCTIP, B AKICHMX 3MiHaX EKOHOMIYHOro
3pOCTaHHA. HanBaxnmBiLLow nepefyMoBO0 CYyTTE™
BOro NMPUCKOPEHHS IHHOBAaLiNHMX NpoLeciB € hop—
MyBaHHsi MacLLTabHOro Ta AMHamMi4HO 3pOCTaK40ro
BHYTPILUHBOrO NONUTY Ha IHHOBAaLi 3 BOKy BCiX BU—
AiB CNOXMBAYiB Ta CEKTOPIB EKOHOMIKM. Ha cborogHi
MOro NnapameTpu € He3a40BINbHMU, LLIO 3YMOBIO—
ETbCHA MEPEBAXHO CTPYKTYPHUMWU 0COBNMBOCTA—
MW HaLioHanbHOI EKOHOMIKM (MaKpoeKQHOMIYHMMN,
ranyseBuMK, TeXHOMOoriYHUMK). Ha BHYTPILLHBbO—
My PVHKY LIef MpoLec HamBigyyTHILLE CTPUMYBaB—
CA MacoBaHWM iIMMOPTOM BUPOBHMYOro obnagHaH—
HS1 T@ BMCOKOTEXHOSMOMYHOI MpoAayKLUii CMOXMBYOro
NpU3Ha4YeHHs. Ha 30BHILLHbOMY PUHKY MNOMUT Ha Bi—
TYN3HAHY BUCOKOTEXHOSONIYHY NPOAYKLIiK0 0BMexX—
yBaBcA abo BHACNIOOK MeBHOI 3aMKHYTOCTI Takmx
puHKIB, abo Binbll CNpUSTAMBOID KOH FOHKTYPOH
MaTepianbHO—CUPOBUHHUX PUHKIB.

OpraHisauiiHoO—eKOHOMIYHI MexaHi3aMu  hopmy—
BaHHS iIHHOBALIHOIO MONUTY NOBWHHI po36yaoBy—
BaTUCb 3 ypaxyBaHHAM creundikiu NpoMUCIOBUX
ranysen (cdepn CnoxmBaHHS NPOAYKLIi, TEXHONO—
MYHOI MPOrpecmBHOCTI, couianbHUX Ta EeKomnoriy—
HUX XapakTepuCTVK ToLLo). ToMy iIHHOBaUinHWIA MO~
nnUT B rany3ax, AKi CbOrOfHi MpauoTh NepeBaxkHo
Ha KiHLEeBOro crnoxweada (couiansHo—3HadyLLi ra—
nysi), HeobxigHO CTMMYMIOBATM Ha OCHOBI: OCTa—
TOYHOro MOAONAHHA KPU30BUX ABULL, HECYMICHUX
3 peanisaujieto IHBECTULIHMX NMPOEKTIB; 3POCTaHHS
NNaToCNPOMOXHOr0 NONUTY HACENEeHHS; 3MeHLLEeH—
HA TUCKY iIMNOPTY (AKicHiLWOoro abo AeLuesLUoro, 40—
CWTb 4acTo 4Yepe3 HepobpOoCOBICHY KOHKYPEHLK);
peanizauii MacLUTabHNX Aep>XaBHUX Nporpam i npo—
eKTiB couianbHOro xapakTepy; npoBefeHHs CUC—
TEMHOI | TOCRIJOBHOI MOMNITUKKX IMMNOPTO3aMILLEHHS.

YKpaiHCbKy [OepXaBHy IHHOBaUiMHYy Monitm-—
Ky AOUINIbHO [OMOBHUTU ayauToM edieKTMBHOC—
Ti EKOHOMIYHOr0 po3BUTKY. Lle no3sonutb BUABUTK
thakTopu, AKi NepeLLKo;KaTbe OCATHEHH MaK—
cuManbHOro edekTy npyv BMKOPUCTaHHI MEeBHOro
obcAry TpymoBux, MaTepiansHuX, giHaHCOBUX pe—
CyYpCiB, 06rpyHTYBaTV NPONO3uLIi WoA0 NigBULLEH—
Hs eDeKTUBHOCTI BUKOPUCTAHHA Aep>XaBHUX KOLUITIB
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[7]. @ickanbHUn MexaHiam YKpaiHu noBuHEH ByTu
HaLiNeHnM He TiNbKM Ha MOMOBHEHHA AepXXaBHO—
ro 6r0aXeTy, ane 1 ctatn peanbHUM IHCTPYMEHTOM
AN BMPIiLLEHHS 3aBAaHb iHHOBALIMHO—TEXHOMNOrMY—
HOro PO3BUTKY, OCKIfIbKN BUrpaLlHa KOHKYPEeHTHa
cTpaTeria nonarae B 06’'eAHaHHI BUCOKWX TEXHOMNO—
rif | BUCOKOKBanipikoBaHOr0 MEHEIKMEHTY 3 HVXK—
YMMMU, HIX Y KOHKYPEHTa, BUPOBHMYMMI BUTpaTaMu.
AkTVBHE Oep>xaBHe BTPyYaHHA B MOMIMLLEHHS Mo—
31U HaLioHanbHOro BUPOBHKKA, B CTUMYOBaHHSA
nonuTy Ha NPOMMWCHOBI IHHOBALi, B KOOPAWHYBaHHS
cTpaTeriyHmx IHBECTULINHMX MPOorpam 3 eKcrnopT—
HOO OpIEHTALIED MAE NOAINLNTA PENTUHT IHBECTN—
LirnHOT NprBabnmnBoCTi KpaiHuw.

I[HTEHCMBHICTb 30BHILLUHBOEKOHOMIYHOro 060pOTY.
YKpaiHCbka ekoHOMiKa Nnocina y Mi>HapogHOMY po3—
nofini Npaui micue, NpYTamMaHHe CUPOBMHHO OpPIEH—
TOBaHUM HW3bKOTEXHOMOr4YHUM EKOHOMIKaM CBITY.
Taka cutyauis noTpebye NpUHLUMNOBO HOBMX METO—
AiB NMPUCTOCYBaHHA A0 BUMOI Cy4aCHOro CBITOBOMO
PVIHKY, KOOPANHYBAHHA CTPaTerivyHmX iHBECTULINHMX
nporpamM 3 eKCropTHOK OpieHTaUiE0 BMPOBHNLUTBA,
nparmaTtn3aLii EKOHOMIYHMX B3AEMOBIOHOCWH 3 NPO—
BiAHVMW LIEHTPaMM CBITOBOI EKOHOMIKM.

B3aemogia Ta opraHivyHe NoegHaHHA 3 MPOoBIAHMMM
Mi>XHApOOHWMK OpraHi3auiaMmn B cdepi eKOHOMIYHOT
[isnNbHOCTI. [pUCKOPEHHST AMHaMIKM EeKOHOMIYHOMo
PO3BUTKY YKPaIHCLKOT filepXXaBu 3a yMOB rnobasbHoi
TpaHcdopmaLii CBITOBOI EKOHOMIKM Ta dhopMyBaHHS
IHTErPOBaHMX MEPEX MiXXHApPOAHOro BMPOBHMLUTBA
MOBWHHA OPIEHTYBATUCL Ha HACTYMHI 3agadi:

YKpaiHa Mae CKOpUCTaTUCb YHIKanbHUM reo-—
EKOHOMIYHVMM pO3TallyBaHHSAM Ha EBPasifiCbKO—
MY KOHTWHEHTI i, 38 paxyHOK MOCWUMEHHsT BHYTPILL—
HIX KOHKYPEHTHWX Mepesar, 3anporoHyBaTi HOBUIA
MOLUTOBX PO3BUTKY PErioHanbHoOro eKoHOMIYHO—
ro cniBpobiTHMUTBA. [locuneHHo BaromocTi Ykpa—
iH/ B perioHansHoMy eKOHOMIYHOMY CriBPO6ITHU—
LTBI cnpusiTUMe ii KNK4YoBe 3HA4YEHHSA B EKOHOMIYHI
| eHepreTMYHI 6e3newi EBPOMNENCHKOro pPerioHy.

HeobxigHMK € KicHi 3MiHK B crievdianizadii Ykpa-—
iHX B CBITOBOMY MoAini Mpaui 3a paxyHOK Brpo-—
Ba[)KEHHS KOMMMEKCHOI eKCMopTHOi  cTparerii,
OpIEHTOBAHOI Ha NiABWLLEHHS YacTKX B eKCMOopPTi IH—
HOBaLiHOI Ta TPaAMLIMHOI BITYN3HAHOI NpodyKLii 3
BMCOKWM piBHEM [0oAaH0i BapTOCTi, 36inbLUeHHA 06—
CArB HaaHHsi BUCOKOTEXHOMNOriYHMX Nocnyr. 3miu—
HEHHIO EeKCMOpPTHOI cTpaTterii YkpaiHu cnpuatmve
peanizauis «[lep>xaBHoi nporpamn 3abe3neveH—
HSl KOHKYPEHTOCMPOMOXHOCTI HaLiOHaNbHOI EKOHO—

MIKV B KOHTEKCTI EBPOMENCLKOI Ta EBPOATNAHTUNY—
HOT IHTerpauii», CrpOLLUEHHS peXxruMy IHBECTYBaHHS
3a MeXi KpaiHu 3 MeTot hopMyBaHHSA Ha KIKOHOBUX
Ana YkpaiHn pyHKax Mepex NocTIMHOI KOMepLUIHOI
MPUCYTHOCTI Ta CEPBICHMX LeHTPIB 06CnyroByBaHHA
yKpaiHCbKOi MpoayKLii.

AkTuBIZaLia poni MiXXHapOZHOI HayKOBO—TEXHIiY—
HOI koonepalii YkpaiHu, Hacamnepeq Ha cTagisx Ko—
Mepujianizaujii po3pobok, TOBTO pPO3LUMPEHHA MiXK—
HapOOHOro HayKOBO—TEXHIYHOro chiBpobITHMLTBA,
HayKoBOi KoonepaLii, NiLeH3inHoI Toprisni, 3acTocy—
BaHHA TEXHOSOTIN, y4acTi y rnobanbHMX BUCOKOTEX—
HONOri4HMX NpoekTax rnobyfoBY KOHKYPEHTOCMPO—
MO>XHOI IHHOBaUinHOi EBponu.

KoHueHTpauia 3ycunb YkpaiHu Ha 3abes3neveHHi
YCMILLHOI KOHKYPEHLii 3 Aep>xaBamMun EBPONENCHKOro
perioHy y cduepi 3any4eHHsA NpPSMUX IHO3EMHUX IH—
BECTULIN.

[epeopieHTavis iMnopTHOI cTpaTerii YkpaiHu Ha 3a—
OXO4YEHHSA TEXHOSOrHHOI PEKOHCTPYKLi Ta MOAEpPHIi3a—
Wi yKpaiHCbKOI MPOMMCOBOCTI, 0BMEXEHHSI BBE3EHHS
B KpaiHy IMMOPTHMX TOBapIB, fKi MOXYTb BUPOBNSTUCS
B YkpaiHi. HeobxigH1M € KOHCTPYKTMBHE 3a0X04EHHS
IMMOPTY BUCOKOTEXHOMOr4HNX BUPODBIB, SKi HE MarTb
aHanoriB Ha BHYTPILLHbOMY PUHKY, 30KPEMA LUMIAXOM
BCTAHOBMEHHST HYMNMbOBMX CTaBOK IMMOPTHOrO MWUTa,
BMAINEHHS BIANOBIOHNX KPEAUTHUX MiHI Ana 3akyniB—
ni 0bnapgHaHHs, ke He BMPOBnseTbCA B YKpaiHi, CTU—
MYIOBaHHS Cy4aCHUX MepeX Cepsicy iMNOPTHOro 06—
nagHaHHs B YkpaiHi. O6MexeHHa BBE3EHHS B KpaiHy
CMOXMBHMX TOBaPIB HN3bKOI AKOCTI.

AkTyBI3aLia CriBpOBITHALTBAE MK BITYHA3HAHUMN Ta
IHO3EMHUMW NIGAPUEMUSMI, acouiauigMi BUPOBHU—
KiB, (POMaACBKMMM IHCTUTYLISIMI, OpraHaMm MICLIEBOIO
CaMOoBpPsAAyBaHHA, OpraHamMn AepXXaBHOoi Bfiaay TOLLIO.

LLlo6 yBiTW B iHTErPOBAHY CBITOBY CUCTEMY MiX—
HapoaHOro BMPOBHMLTBA 3i CBOIMM cheumdivHn—
MU KOHKYPEHTHUMIW NepeBaramu, YKpaiHi HeobxigHo
BMPIWNTK BaraTo akTyanbHUX NpobnemM ekoHOMIY—
HOT MOMITMKK, 30KPEMA: BHECTU HEObXigHI 3MiHK 0
BITYN3HSHOr0 3aKOHOJABCTBA BIANOBIAHO A0 HOPM
Ta CTaHOapTiB opraHisawii.

3aranom Mo>Ha BU3Ha4UTV CTpaTerivHi npiopute—
TV Ta Taki aKLeHTW Cy4acHUX IHTerpaLiiHX OpIEHTN—
piB YkpaiHu [3]: peani3auif eBpONencLKOro Hanpsimy
Mopeni BIOKPUTOI eKOHOMIKK 3 ypaxyBaHHAM 0CO—
6nmBocTeln HoBITHLOI NonitTkn EC; po3BUTOK B3a—
EMOBWIMAHNX 30BHILLHLOTOPrOBENLHUX MNporpam 3
IHLLMMW KpaiHamMn Ha ABOCTOPOHHIM Ta BaraTocTo—
POHHIM OCHOBax y MeXax Yrof Mpo BifbHY TOPriB—
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NHO; AMHaMi3aLlifa TOproBesbHNX 3B'A3KIB 3 KpaiHamu
Banrii, MonbLeto, YropumHoto, Yexiero, Cnosayudm—
Hoto, CnoBeHIiet0 B KOHTEKCTI MONITUKN PO3LUMPEH—
Hs EC; HanaromkeHHs cniBpobiTHMLTBA 3 KpaiHamu
MiBHI4HOI Amepukn, i3 CLLIA; makcrmanbHe posLum—
PEHHSA KOHTaKTIB y ToBapOobMiHHIN cdiepi 3 KpaiHa—
mu Brinsskoro Cxopy, INepcbkoi 3aToku i CxigHoi Asii,
BPax0BYH4M NOTEHLian yKpaiHCbKOro ekcrnopTy, iM—
MOPTHI NOTPEBX | MOXIMBOCTI LIMX KpaiH.

[[0ONOBHMM YMHHMKOM, LLIO BM3HAYaE yCcnix y npo-—
CYBaHHI [0 LMBINi30BaHNX QOPM EKOHOMIYHOI IH—
Terpauii, € HafABHICTb OOCTaTHIX | HEobXigHUX ne—
penymoB coLiansHO—EeKOHOMIYHOro PO3BUTKY, a He
TiNbKM NparHeHHs 0o 06’egHaHHsA SK camoLinb.

Mopsp i3 npunHAaTumn «CTpaTerieto iHTerpadi
YkpaiHn go Esponencbkoro Cotosy» Ta «lporpa—
MOt0 iHTerpauii YkpaiHn go Eeponencibkoro Corosy»
HeobxigHo e po3pobka KoHuenuii iHTerpauii Ykpa-—
iHn B EC. [Npn ubomMy Mae b6yTy BpaxoBaHa NpoBigHa
pOnb TPAHCKOPAOHHOMO ChiBpPOBITHMLTBA Yy NpoLe—
ci eBponencebkoi iHTerpauii [3], ponb Akoro B ymMo—
Bax HEBPEerynbOBaHOCTI MiKAEP>KaBHUX BigHOCUKH
i3 pAOOM CyCigHIX fep>aB 06’EKTMBHO 3pOCTaE — B
YkpaiHi 2/ 3 obnacTei € NPUKOPACHHUMW.

TpaHCcKOpAoHHE CNIBPOBGITHALTBO HanexXuTtb A0
eKOHOMIYHMX MpoLeciB, WO Habynu iHTEHCUBHOIO
PO3BMTKY Mig BNAMBOM MiXXHAPOQHOI EeKOHOMIYHOT
iIHTerpauii. 3 po3LWMPEeHHAM | NOrmMbNeHHAM eko—
HOMIYHOro CcniBpOBITHULTBA EBPOMNENCHKMX Kpa-—
iH NPVYKOPAOHHI perioHn Bce BinblLue CTaTb 30Ha—
MW KOHTaKTy HaLioHarnbHNX rOCNOAapCTB. Y CUCTEMI
TPaHCKOPQOHHOM0 CriBpoBITHULITBA MIGTPUMYIOTLCS
| PO3BMBAKOTHLCS PISHOMAaHITHI 3B'A3KW: TOProBesb—
Hi, rOCNogapchbki, KyNbTYPHI, HAYKOBI, TYPUCTUNYHI TO—
wo. YkpaiHa Mae Benuki MOTEHLNHI MOXIMBOCTI Y
Hanarog)XeHHi MNPUKOPAOHHOro CriBPOBITHNLTBA.
[Nepexid 0O PUHKY CApPUSE NIOBULLEHHIO poni Npu—
KOPOOHHWUX PEriOHIB Y MiXXHAPOOHOMY EKOHOMIYHO—
My cniBpobiTHUUTBI. Lli perioHn matoTe nepesaru y
BMPpILLEHHI NpobnemM pauioHanbHOro BUKOPUCTaH—
HA MPUPOJHVX | TPYAOBMX PECYPCIB, MPUCKOPEHO—
FO OCBOEHHSI MPOrpecyBHUX BUPOBHULUTB | TEXHO—
norin, NoMNWeHHA SKOCTI NpoayKuii, pO3LLUMPEHHS
MOXXIIMBOCTEW OHOBINEHHSA OCHOBHMX DOHAIB | acop—
TMMEHTY NPOAyKLi, L0 BUPOBNAETHCS, Y BUPILLEHHI
eKOMNOoriYHNX NTaHb TOLLIO.

TpaHCKOpAOHHE CNIBPOBITHALUTBO peani3yeTb—
Csl fIK Ha perioHanbHOMY, TaK i Ha NoKanbHOMY piB—
Hi. OgHak Ha nokanbHOMY piBHI BOHO PO3BMBAETLCA
3Ha4yHO LwBMALLe | ediekTuBHIWe. Po3BuTKy Takoro

CniBpOBITHMLTBA Ha NoKanbHOMY pPiBHI BNAacTUBI 40—
TUPW eTanu: Hanaro>KeHHA HOBWUX Ta BiAHOBNEHHS
ICHYHO4MX 3B’A3KIB MiXX MapTHEpPaMM pPerioHy; BU3Ha—
YeHHS cTpaTerii po3BUTKY; po3pobka i 3abe3neyeH—
HA Mporpam po3BUTKY; CTBOPEHHS BilbHUX EKOHO—
MIYHUX 30H.

Peanizauis koHuenuiji iHTerpauii VkpaiHn B EC
cnpuATMMe cniBpobiTHULTBY Ypagy YkpaiHn i EBpo—
nencobkoi Komicii, Lo go3sonutb 3abe3nedynTt 0o—
cTyn YKpaiHn fo nporpam i iHidiatis EC.

[NpoBigHMM eneMeHTOM Takoi KoHLenuii Mae cTa—
TV BMMOra apanTtadii 3akoHogaBcTBa YKpaiHu Ao
3akoHogascTBa Esponencebkoro Corosy, Wo mae
OXONJKBaTK TakKi HanpsMKW: apganTtauisd 3akoHO—
fnascTBa YKpaiHu y chepi 30BHILLHbOTOProBENbHMX
BiAHOCWH 3 KpaiHamu EC 3 MeTOH CTBOPEHHS 30HU
BiNbHOI TOPriBni; aganTauia npasa YkpaiHu 0o npa—
Ba EC. AganTauisa 3akoHogaBcTBa YKpaiHu 0o HopMm
Esponencekoro Cotozy byne cnpyaTy NigBULLEH—
HIO KOHKYPEHTOCMPOMOXHOCTI AepXXaBu 3a paxy-—
HOK 3any4eHHs i BUKOPUCTaHHST iIHO3EMHUX IHBECTU—
L, pO3BUTKY MiXXHapOQHOI Toprisni Mix YkpaiHow
Ta kpaiHamu EC Ak HanpsamKy peanisadii Yrogm npo
napTHepCTBO i cniBpobiTHMLTBO 3 EC.

['pv po3bynosi HANPSMKIB IHTErpaLiHOi B3aeEMO—
nji YKpaiHn HeobxigHO BpaxoByBaTu y4acTb y Ean—
HOMY EKOHOMIYHOMY MPOCTOpPI AK HanbinbLL Bax-—
NNBMA  HAMPAMOK  MDKHapOOHOMO EKOHOMIYHOro
CniBpOBITHWLTBA AepXaBMu.

BucHoBkmM

Omxe, Ha OCHOBI MNpOBEOEHOro [OCHIIKEHHS
MO>XHa CTBEPAXXYBATH, LLIO0 0COBIMBUM MEXaHI3MOM
pPO3BUTKY IHTerpauinHoi Baaemopii YkpaiHu 3 Kpai—
Hamy EBpOCOIO3Yy € TPAHCKOPAOHHE CMiBPOGITHU—
UTBO i (hopmyBaHHs eBpoperioHis. Ponb eBpoperi—
OHIB y p0o3bynoBi IHTErpauiiHoro cnispobiTHULTBA
YKpaiH1 NOCUNIDETLCA 3 ypaxyBaHHAM TOro, LU0 38—
XigHi 06nacTi Aep>aBu MakTb ChifibHi KOPOAOHU 3
KpaiHamu EBpOCoHO3y.

Mopsgp i3 mpunHATUMK «CTpaTerieto iHTerpadii
YkpaiHn go Esponencekoro Corosy» Ta «lporpa—
MO0 iHTerpauii YkpaiHn go Esponencekoro Cotosyy
HeobxigHow € po3pobka KoHuenuii iHTerpauii Ykpa—
iHn B EC. I'pn ubomy Mae 6yT1 BpaxoBaHa npoBsigHa
pOnb TPaHCKOPAOHHOro CNiBpPOBITHALTBA Y NpoLe—
Ci EBPONENCLKOI iHTerpadii. [1poBigHMM eneMeHToM
Takoi KoHUEenuii Mae cTaTh Bumora aganTaLii 3aKo—
HopmaBcTBa YKpaiHM 0o 3akoHoaaBcTBa EBponen—
cbkoro Corosy.
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The food safety of the penal system as a component
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Studied of the features food safety of the penal system of Ukraine, as part of economic security
of the state.ldentified the potential internal threats and opportunities of food safety, which promote
economic and social efficiency of the penal system and resocialization of prisoners.
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MocraHoBka npobaemu. [pogoBonbya besneka
€ K/I0YOBUM EIEMEHTOM COLianbHO—EKOHOMIYHO—
ro PO3BUTKY AepXaBW, i KpUMiHaNbHO—BUKOHABYOI
CYCTEMM 30KPEMA, AK COLI0—EKOHOMIYHOI CUCTEMMU,
AKka BMpObnse Ta Hapgae cycninbHi 6nara. [Npogo—
BONb4a 6e3neka KpUMiHanbHO—BUKOHABY0I CUCTE—
MW pO3rnagaeTbCs 9K OAWH 3 OCHOBHUX efleMeH—
TiB eKOHOMI4HOi 6e3nekn gepxasun. 3abeaneqeHHs
NPOAOBONbLY0iI He3nekn KpMiHanbHO—BMKOHaBYOI
CUCTEMW NMOKNaJaeTbCA Ha Cry>6bum pecypcHoro 3a—
Be3neveHHst yCTaHOB BUKOHaHHSA MokKapaHb.

OnOHMM i3 OCHOBHMX NPIOPUTETIB B AiANIbHOCTI KpU—
MiHanbHO—BWKOHaBY0l CUCTEMW € BUKOPWUCTAHHS
PecypcHOro noTeHuiany BMPOBHMYOro KOMMIIEKCY,
[/19 opraHisayi i po3BMTKY BNacHOro BMPobHNLTBA,
nepepobKy CinbCbKOrocnofapcbkoi Mpoaykuii, i3
3any4YeHHsaM 3acygpKeHux 0 onna4vyBaHoi Cycnifb—
HO—KOPWCHOI Npaui B arpornpomMm1ciioBoMy Brpob—
HULTBI NiZNPUEMCTB YCTaHOB BUKOHAHHSA MoKapaHb.
A Tomy, NepLuoYeproByM 3aBdaHHs, pehopMyBaH—
HS1 KpMMIHaNbHO—BUKOHaBY0i CUCTEMMW Ha Cy4acHO—
My eTani € 3abe3ne4yeHHsa NPOAOBOMILY0I 6e3neku i
HEe3anexHOCTi Bi KONMBaHb KOH'KOHKTYPU Ha PUHKY
MPOAYKTIB Xap4yBaHHS, NiABULLEHHSA PIBHA camo3a—
6e3ne4YeHOCTi yCTaHOB BUKOHAHHA NoKapaHb 0CHO—
BHVMW BUAAMW NPOJ0BOSbHOT NPOAyKLIL.

AHania ocraHHix pocnipgxeHb i nyénikauiin.
3Ha4yHUA BHECOK Y PO3B’'A3aHHA TEOPETUYHMX M-
TaHb Ta MeTogonorii NpogoBonkYai 6eanekn 3pobu—
NN BITYN3HAHI Ta 3aKOPAO0HHI BYeHI, a came Bacunb—
yak C.[1], Bnacos B.[2], ]Teckos M.[4], Muxactok |.[B],
Cabnyk '.[8], LLlytaesa O.[11], LLiepbaHb B.[12] Ta
iHLWI. Ha Hawly gymKy y BITYM3HAHWUX AOCHIIXEHHSX
HeOoCTaTHbO yBarM NPUAINSETLCH CouianbHO—eKo—
HOMIYHOMY 3MICTy MPOAOBONBY0I Be3nekn Kpumi—
HanNbHO—BMKOHABY0i CUCTEMI Ta il BNNMBY HA EKOHO—
Mi4Hy Be3neky KpaiHu. Xo4a, aHani3 | y3aranbHeHHs
niTepaTypHUX OKepen csig4yatb Npo Te, Lo Npoao—
BOfbYe 3abe3neyveHHs 3acyMKeHUX Ta YB'ASHEHWUX
3aBXav 3HaxX0Aunoch Mif NUbHOK YBarok opraHie
BNaay i N(PaBOOXOPOHHKX OpPraHiB.

Npoposonbya 6e3neka KpyMiHanbHO—BMKOHaBYOI
CUCTEMM 3aneXuTb Big 06cAriB BNacHOro BUpPo6HN—
UTBa CiNbCbKOrOCMogapCchbKoi MPOAYKUii Ta CrnoXu—
BaHHSI, TOMY BOHa MOBWHHA JOCMIOKYBaTUChb Y ABOX
acnektax — npogoBonbyYa 6eaneka 3acympKeHoro
Y1 YB'A3HEHOr 0 (AK 3abe3neveHiCTb KOXHOI MoguHn
neBHUM HabopoMm NPOAYKTIB xap4yBaHHs) Ta ycTa—
HOBM BWKOHaHHsI nokapaHb (npopoBonbya 3abe3—
MEYEeHICTb, L0 OUIHKETBCS MO KOXHOMY OKPEMOMY

BMAY NPOA0BOSLCTBA). 3a00BOSEeHHs NOTPeD y Npo—
[0BOMbCTBI YCTAHOB BUKOHAHHS NMoKapaHb MOBMHHO
3MiNCHIOBATUCA Y BIANOBIAHOCTI 3 HOpMaMu 36anaH—
COBaHOr0 Xxap4yBaHHs 3aCYIKEHWX YU YB'ABHEHUX.

Merta crarri nonarae B gocnigXeHHi colianbHo—
EeKOHOMIYHOr0 3MICTy NPOA0BOSbLY0I 6e3nekn Kpu—
MiHanbHO—BWKOHaBY0i CUCTEMU, SIK CKITag0B0i eK0—
HOMIYHOI Be3nekn gep>xaBu, BU3HAYEHHI YMHHUKIB
BHYTPILLUHIX 3arpo3 Ta MOTEHUINHMX MOXIIMBOCTEN
Ha cy4acHoMy eTani pO3BUTKY.

Buknap ocHoBHoro marepiany. [lponoBonb—
4ya 6e3neka — ue 3abesneyeHa BiANOBIAHMU pe—
cypcamMu Ta eKOHOMIYHMM MOTeHLianomMm 3[4aTHICTb
[ep>XaBu rapaHTyBaTW He3anexHo BiJ 30BHILUHIX |
BHYTPILLHIX 3arpo3, noTpebu HaceneHHa B NPO[o—
BONbCTBI B 06CArax, AKOCTI Ta aCOPTUMEHTI, AKi Bif—
noBifalTe HAyKOBO OBrpyHTOBaHUM CTaHgapTam
I HopmaM. [ep>xaBa Mae CrnpusTy pauioHanbHOMY
BMKOPWUCTaHHIO PECYPCiB, iX AKICHOMY NMOKPALLEHHIO
B JOBrOCTPOKOBIi nepcrnekTusi [8].

MeToto npogoBofbYyoi Be3nekn Mae cTaTm CTBO—
PEHHA YMOB AN eKOHOMIYHOro, couiansHoro i goi—
3M4HOr0 [OCTYMY KOXHOI MOANHM A0 NPOAYKTIB Xap—
YyBaHHSA B MOTO4YHOMY Mepiodi Ta B JOBrOCTPOKOBIN
nepcnekTusi [2].

CyyacHi B4YeHi BM3Ha4aTb HaraTOKOMMOHEHT—
HUI xapakTep NOHATTS «B6esnekay, AKUA BKHOYaE
06’ekTMBHI Ta cyb’exTnBHI cknagosi. Tak, M. Ileckos
BBaXae, Lo 6e3neka — ue «...Tvn AUHaMi4Hoi piBHO—
Barw, xapakTepHun onsa cKnagHux, caMoperynsoBa—
HUX CUCTEM | CTaHiIB, y NIATPMMLI CYTTEBO BaXXINBMX
A5 36epeXxeHHss CUCTeMI NapamMeTpiB y JonyCTU—
Mux mexxaxy [4]. C.Bacunb4ak nponoHye posrnaga—
TV Be3neky B LUMPOKOMY PO3YMiHHI, K chinocodito
cyyacHoro ynpasniHHa [1]. BinbLicTb yKpaiHCbKMX
BYEHWX BW3HA4al0Tb OCHOBHMM Y XapakTepucTuui
npoaoBonbYoi 6e3nekn, 30aTHICTbL AepXXaBu rapaH—
TOBaHO 3a0BONbHATY NOTPebn B NPOAYKTax xap—
4yBaHHSI HaceneHHs KpaiHu fK 3a 3BUYaiHuX, Tak i
Hapasu4anHux ymos [11]. Heski ekoHomicTh [12]
po3rnagalnTe npopgosBonbdy 6esneky sk 6esne—
Ky Xxap4yBaHHS, KOnu Mifg NPOA0B0ob4Y00 6e3nekoro
PO3yMitoTb 3abe3neYveHHss HaCeneHHs eKosori4Ho
YMCTOH, TOBTO 6e3MeYHOI0 And 3O0P0B’A DKEtO.

[NpopoBonbya 6He3neka  KpUMiHaNbHO—BUKOHAB—
40i cucTeMmn — Lie cTabinbHe, He3anexHe Bi PUHKOBOI
KOH'IOHKTYpW 3abe3neYeHHsA NpoayKTamMuy xap4yBaHHA
3aCyIPKeHWX | YB'A3HEHWX, AKi 3HaX0OSaTbCA B yCTaHO—
Bax BMKOHAHHA NOKapaHb B KifnbKOCTI, ika BiANOBIgae
HOPMaTVBHO BU3HA4YEHNM HOPMaM XapyyBaHHS.
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MiHimanbHi cTaHgapTHI nNpaBuna MOBOOXKEH—
HA 3 3acymkeHuMun (NpaBuno 22) rapaHTye, Lo
«THOPEMHa afMiHiCTpauia noBuHHa 3abes3neyn—
TV Yy BU3HAYEHI rOAMHU, KOXHOMY 3aCymKEeHOMY i
YB'A3HEHOMY XY, OCTaTHBbO NOXMBHY ANS NIATPUM—
KW iX 300POB’sA | cun, Aka NoBrHHa 6yTy 4o6poi AKoc—
Ti, Bobpe npuroToBneHy i nogaHy. KoxeH sacygxe—
HUW | YB'A3HEHW MOBMHEH MaTu NUTHY BOAY, KONM
BUHMKAE Taka noTtpebay [7].

EBponencbki B'A3HNYHI NpaBuia rapaHTyTh, LU0
3acyO>KeHi | yB'A3HeHI 3abe3ne4ytoTbCs KOMMIeK—
CHUM Xap4yBaHHAM 3 ypaxyBaHHAM ix BiKy, CTaHy
3[0p0B’'d, penirii, KynbTypn Ta XxapakTepy iXHbOi po—
60Tn, a Tomy [31:

1.Bumoru wopo pauioHy xap4yBaHHS, BKIHOYa0—
41 MiHIMarbHy KinbKiCTb Kanopin Ta 6inkis, BU3Ha—
4at0TbCA HaLliOHaNbHUM 3aKOHOAABCTBOM.

2. xa MycuTb rotyBaTucH Ta NofaBaTvcs 3 ypa—
XYBaHHSIM FFEHIYHNX BUMOT.

3.lNpuinom ixi opraHi3oByeETLCA TpUYi Ha OEHb 3
PO3YMHMMW IHTEpBanamun Ta 3aBXAM MaTth JOocTyn
J0 YNCTOI NMTHOI BOOW.

4 Jlikap abo keanihikoBaHa MefuyHa CcecTpa
MOXYTb APUMNCATU | 3MIHUTW paLioH xap4dyBaHHS
OKPEMOMY 3aCYy[IKEHOMY 41 YB'A3HEHOMY 3 Meany—
HUX MIPKyBaHb.

[MpogoBonbya 6e3neka KpUMiHaNbHO—BUKOHaB—
4ol CUCTEMU, AK CKagoBa eKOoHOMIYHO! Besneku
[EepP>XaBu XxapakTepU3yeTbCH:

1. 30aTHICTHO [OepXaBHUX MiANPUEMCTB  Cifllb—
CbKOrOCMNOAapCbKOro HanpsiMKy AisnbHOCTI ycTa—
HOB BWKOHaHHSI MOKapaHb BUPOBNATK, nocTaqaT i
36epiraTi NpogoBonbYy NPoAyKLUito B 0bcarax, He—
06xigHVX ANsi 3a40B0OMIEHHS paujioHanbHMX (Hopma—
TUBHO BM3Ha4YEHNX) HOPM Xap4yBaHHA 3aCy0KEeHMX
Ta YB'A3HEHWX;

2. 36anaHCcoBaHICTIO acopTUMEHTHOro Habopy
MPOAYKTIB Xap4yBaHHSA, AKI BIANOBIAaTb CTaH4ap—
TaM KanopiiHOCTI Ta AKOCTI;

3. HaQINHICTIO, IK MOXMBICTIO KPUMiHANbHO—BU—
KOHaB40i CUCTEMW MIHIMI3yBaTN BB CE30HHUX
KOnMMBaHb Ha 3abe3neqyeHHs MpogyKTamMm Xapyy-—
BaHH4, Y BigNOBIAHOCTI 3 BCTAHOBMAEHUMW HOpMaMu
CMOXMBaHHS;

4. crTiikicTio, dka 3abesnedye 3b6anaHcyBaH—
HS1 MPOLECIB 3aroTiBni NPOQOBONLCTBA, | rapaHTye
npogosone4y 6e3neky.

[‘onoBHOKO METOK MPOAOBOMbLYOI 6e3nekn Kpu—
MiHanbHO—BMKOHaBY0i CUCTEMW € rapaHToBaHe |
cucTeMaTnyHe 3abes3neveHHst YCTaHOB BMKOHaHHSA

noKapaHb NpoayKTaMu XapyyBaHHS, B KiflbKOCTI He—
06xigHin ona 3abesneyeHHst MOBHOLIHHOMO Xapyy—
BaHHS 3aCyKEHVX | YB'A3HEHMX Ha PiBHI MeauYHMX
Hopm. BaxnvBoro yMOBOK [OCArHEHHS MPOAOBOMb—
4yoi 6e3nekn € MnaoTeHUiHa ¢oisnyHa [OCTYMHICTb
MPOQYKTIB Xap4yBaHHs Ta PiHAHCOBI MOXNMBOCTI
YCTaHOB BUKOHaHHA NokapaHb ans ix 3akynieni. [Mo—
TeHUinHa diidnyHa [OCTYMHICTb MPOJYKTIB Xap4y—
BaHHSI 4N KOXXHOIO 3aCy[KEHOr0 i yB'A3HEHOr 0, LU0
nepebyBalOTb B YCTAHOBaX BMKOHAHHA MMOKapaHb,
03Ha4ag ii HaABHICTb | NPONO3uLia B AOCTATHIN Kinb—
KOCTI A5 opraxisadji i 3abe3neyeHHs ix XxapyyBaHHs.
diHaHCOBa MOXNMBICTb 3aKyniBAi NPOJYKTIB Xapyy—
BaHHS y BIONOBIAHOCTI 3 HOPMATMBHO BU3HA4YeHW—
MW HOPMaMK XapyyBaHHS 3aCyOKEHWX | YB'A3HEHNX
03Ha4ae, LU0 YyCTaHOBa BMKOHaHHA MoKapaHb Mae
[0CTaTHbO (PIHAHCOBMX PECYPCIB AfA MPOBEAEHHS
eneKkTPOHHMX TopriB (AKWOo cyma npuabaHux npo-—
AYKTIB Xxap4yBaHHs nepesuLlye 5O TUCAY rpUBEHD)
Ta BIOKPUTUX TOPriB (AKLL0 cymMa npuabaHux MpoayK—
TiB xap4yBaHHs nepesuLLye 200 Tncsay rpuBeHb).

Brpo6bHMUTBO CinbCbKOrocnogapcbkoi MpogyK—
Lii MigNnpUMeEMCTBaMU CinlbCbKOrocnogapcbkoro Ha—
NPSMKY OiANbHOCTI BUPOBHMYOro KOMMAEKey Kpu—
MiHanbHO—BMKOHaB4oi cuctemn B 2013 — 2015
pokax BigobpaxeHo B Tabnuui 1.

B 2015 poui B ycTaHOBax BUKOHaHHA MokapaHb
Ta cnigyux isonsatopax yHkuioHysano 126 nigco—
6HMXx rocnopgapcts Ta 11 gepxxaBHWX MIANPUEMCTB
3 CiflbCbKOroCnoAapChKMM HaNpAMKOM AisfbHOC—
Ti, AKUMW peani3oBaHo NPOAYKLii Ha 3aranbHy cymy
139,3 mnH. rpH. (B 2014 poui Ha cymy 88,9 mnH.
FPH.), 3 HUX POCNUHHMLBLKOI — Ha 112,5 MiH. rpH.,
TBaAPUHHULBKOI — Ha 26,8 MIH. rpH.

[ns noTpeb kpnmiHanbHO—BUKOHaBY0i CUCTEMN Y
2015 poui peanisoBaHo kpyn B acoptumeHTi 705,4
T. Ha cymy 3681,9 Tuc. rpH., bopowHa — 191 ToH—
Ha Ha cymy 893,0 Tuc. rpH., pocnuHHoi onii 12,1
T. Ha cymy 211,6 TuC. rpH., OBOYIB B aCOPTUMEHTI
212,7 1. Ha cymy 873,6 TUC. FpH., @ TaKoX M'Aca Ta
m'aconpogykTie 47,8 1. Ha cymy1596.,4 Tuc. rpH.,
mMosnoka 69,8 1. Ha cymy 329,3 Tuc. rpH., seub 80,7
TuC. WT. Ha cymy 120,7 Tuc. rpH.

Taknm 4nHoM, NpogoBonbya besneka KpuMiHanb—
HO—BMKOHAB40i CUCTEMU — L& CYKYMHICTb EKOHO—
MIYHWUX BiGHOCWH, AKi BUHVKaKOTb 3 MPUBOAY 3abe3—
neYeHHs BCiX 3aCyMKEHVX | YB'ASHEHNX MPOAYyKTaMu
Xap4yyBaHHs Yy BigNOBIOHOCTI 3 HOPMATMBHO BU3HA—
YEHUMM HOPMaMKW Xap4yBaHHSA, Ta X KINbKICHUMM |
AKICHAMW NapamMeTpamMu.
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Ta6nuusa 1. Bupobuuurso c.-r. npoayKuii

ﬂiﬂﬂpMGMCTBaMM Bl/lpOﬁHVI"IOI'O KomMmnJiekcy

KpumiHanbHo-BuKoHaB4o0i cuctemu B 2013-2015 poxax

2013 pik 2014 pik 2015 pik
HaﬁMEH\]Ba_I_-_IHH Bcboro Bu-| B 1.4. ana |Bcboro Bu-| B 1.4. gna | Beboro Bu-| B 1.4. ana
npoaykui po6ne-Ho, nortpe6 pobne-Ho, notpe6 po6ne-Ho, noTpe6
TUC.TPH KBC TUC.TPH KBC TUC.IPH KBC
3epHo 19138,8 172,3 26352,6 364,3 46304.,6 955,0
Kpynu 1071,1 262,0 24194 2376,9 37276 3681,9
BopoLuHo 3678.,6 658,5 4761,7 4248,7 1412,4 893,0
HaciHHg coHALLHKMKY 16216,5 - 29482,5 - 582034 6,9
Onist 516,9 516,5 482,5 472.7 227.3 211.6
OBouii 972.6 381,7 1222,6 10474 1409,3 873.,6
IHWa npogykuisa 1523,2 464,7 821,9 268.,8 1236,0 380,8
Pasom no pocnnHHmutey | 43117.,6 24654 65543,2 8778,9 11252,7 7002,7
M'aco (x.B.) 6849,2 962,8 7543,2 473,8 10513,6 851,6
M'sco (3.8.) 2632.2 1782,0 2355,6 1541,2 3459.8 1596,4
Monoko 11226,6 617,0 12503,1 595,1 11700,5 329,3
Anus (Tre.wT) 1354 125.1 87,9 80,7 138,6 120,7
Mepg 81.8 79,2 164.,4 129.7 79,9 63,4
IHWa npoaykuis 460,2 160,6 7934 345.,6 869,8 305,0
Pazom no tBapuHHnytey | 21385,4 3727.,6 23448,0 3166,1 26762,1 3266,4
Bcboro 64503,0 6193,0 88991,2 119450 | 139282,8 | 10269,1

Lxepeno: no6ynoBaHo Ha OCHOBI PO3paxyHKiB aBTopa.

Pocinceknin HaykoBeub B. CeHuaros nig cucte—
MoK Be3nekn BU3HAYa€E «CYKYMHICTb OpraHisauin—
HWX, YNPaBiHCbKWX, TEXHIYHMX, MPaBOBMX Ta IHLLMX
Air | 3ax0fiB, @ TakoX CYKYMHICTb cun i 3acobiB, aKi
cnpaAMoBaHi Ha 3abeaneveHHs 6e3nekn 06’ekTay
[9]. IHWi BYeHi mig cuctemoro 6e3nekn po3yMmitoTb
OpraHi3oBaHy CyKYMHICTb ChelianbHUX OpraHis,
cnyx6, 3acobiB, METOAIB | 3ax0fiB, Ak 3abe3ne4vy—
t0Tb 3aXUCT XUTTEBO BaXIMBUX iHTEpPECIB ocobuc—
TOCTI, NiGNPVUEMCTBA Ta Aep>KaBu Bif BHYTPILLHIX Ta
30BHILWHIX 3arpo3 [10].

Makpo— i MIKpOEKOHOMIYHa CuTyauia B KpaiHi,
HaMpAMUW | TeHOEHLi pO3BUTKY KPUMIHaNbHO—BU—
KOHaB4Y0i CMCTEMW BMNMBAKOTb Ha PiBEHb MPOJ0—
BOMbY0i 6e3MneKun, AK1N BUABMAETLCA B MOTEHLINHMX
BHYTPILLHIX 3arpo3ax Ta MoXnnBocTsx (tabn.2).

BaxnuvBe 3Ha4eHHs1 B 3a6e3ne4eHHi NpogoBonb—
4yoi 6e3nekn KpuUMiHaNbHO—BUKOHABY0i CUCTE—
MUV BIfirpae 3anyyeHHsa 3acymXeHuX 00 CYCMiNbHO
— KOPWICHOI NpaLli Ta MakcuManbHe 3aBaHTaXXeHHS
BMPOBHNYMX MOTYXHOCTen. Ane cuTyauia ycknag—
HIOETBCA crneyndivyHMMM 0cobnMBOCTAMMN, SKi Ma—
I0Tb Aep>XaBHi MignpvemMcTBa Ta MigcobHi rocno—
[apCTBa yCTaHOB BMKOHAHHS MoKapaHsb.

B ycTaHoBax BMKOHaHHSA MOKapaHb 3 MakCcuManb—
HUM piBHEM Be3Mekn 3acymkKeHi 00 OOBIYHOMO No—
36aBneHHsa BOMi 3any4aroTbCA [0 npaui Tifnbky Ha

TEpUTOPIi KONOHIi 3 ypaxyBaHHAM BUMOr TPUMaH—

HS1 X Y MpUMILLIEHHAX kamepHoro Tuny (cT.151) [B].
B ycTaHoBax BMKOHaHHS MokapaHb CepPeAHbOro piB—
Hs1 6e3MeKkn OpraHi30ByETLCA BNacHe BMPOBHMLTBO,
fIKe 3HaxoanTbCs Ha TepuTopiiyctaHoswm (M. 21 lNpa-—
BWI BHYTPILLHLOr0 pO3nopsiaKy BUNPaBHOI KOMOHIT),
a B yCTaHOBax BUKOHAHHA NoKapaHb 3 MiHIMarnbHUM
piBHEM 6e3nekun BnacHe BUPOBHMLITBO, 8 TakoX 38—
CHOBaHe Ha ymMOBax [OroBOpiB 3 NiANPUEMCTBA—
MW yCix hOpM BNACHOCTI, B TOMY Y1CHi | 38 MexXamu
yCTaHOBW 3a yMOBM 3abe3ne4eHHsi NOCTIMHOMO Ha—
rNsgy 3a 3aCy4KeHVMN Ta LWOAEHHOro NoBEepPHEHHS
ix po xutnosoi 30HKM (M. 21 [MpaBun BHYTPILLHLOrO
PO3MopsaKy BUNPABHOI KOMOHIi). 3a gaHumMu 3Be—
LEeHOI BHYTPILUHBOI aHaniTm4Hoi 3BITHOCTI [Jepxas—
HOI MeHiTeHuUiapHoi cnyx6u y 2015 poui y kopuc—
TyBaHHi HasBaHWX nignpuemcTts nepebysae 39,6
TUC. ra 3emili, B TOMY Y1CAi CiflbCbKOrOCNOAapChbKnX
yrigb — 36,5 T1c. ra, 3 Hux pinni 30,7 Tuc. ra. Ha 6a—
naHci NignpUEMCTB | YCTAHOB BUKOHAHHS MOKapaHb
KpMMiHanbHO—BMKOHaBY0i CUCTEMWU 3HAXOAUTLCA
31 cTaBok 3aranbHoto nnowleto 226,4 ra. B nig—
MNPWEMCTB 3 C.—T. HaNpPAMKOM [ifnbHOCTI Ta nig—
COBHKMX rocrnogapcTBax YCTaHOB BMKOHaHHS MoKa—
paHb yTpumyeTbes 3095 ronie BPX, 4546 ceuHen,
5902 ntuui, 1289 oBeupb Ta 242 KoHe.
3anyyeHHs 3acymKeHVX [0 CiflbCbKOrocnogap—
CbKOro BUpPOBHMLTBA B MeHITeHUiapHIA CUCTeMI Mo~
wmpeHe B HaraTtbox 3apybixHuX KpaiHax. [lpaus
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Ta6bnuusa 2. MoreHuUiiHi BHYTPIlWIHI 3arpo3n Ta MOXAMBOCTI, AKi BMAMBalOTb Ha NPOAOBOJIbYY

6e3neKy KPUMiHaNbHO-BUKOHABY0i CUCTEMU

BHyTpiwHi 3arposu

MoTeHyitHi MoXXnuBocTi

— MNOTipLUEHHS AKICHOr0 CKnagy 3acymKeHux,

AKNI BMPaXaeTbCA B 36ifbLLUEHHI 4aCTKM OCib, AKi
BiAbyBatOTb NOKapaHHs 3a TAXKI Ta 0COBMANBO TAXKI
3MO4UHM Ta KOHLIEHTPALLiA iX B yCTaHOBax Makcu—
MasbHOro piBHA 6eaneku;

— CKOPO4EHHS KiNbKOCTI NigNPUEMCTB 3
CiflbCbKOrocnoAapcbkM HanpAMKOM LisNbHOCTI Ta
NigCOBHMX rOCNOAAPCTB, LU0 NPU3BOANTL A0 3MEH—
LLIeHHs 0bcaris BUPOBHMLTBA C.—T NpoAyKLji Ta
perpagalii CinbCbKNX TEPUTOPIN, Ha KX BOHW Bynu
pO3TalLLOoBaHi;

— CKOPO4EHHS YNCENBHOCTI KBanihikoBaHOro Nepco—
Hany yCTaHOB BUKOHAHHA NoKapaHb, Skuin 3abe3nedvye
OpraHisauito i 3aroTiBM0 NPOAYKTIB Xap4yBaHHS, | TUM
caMVM Crpusie 3MILIHEHHIO NPOA0BONLYO0i 6e3nekn B
KPUMiHanbHO—BMKOHaBYIN CUCTEMI.

— CKOpPOYeHHA TEPMIHIB BinbyBaHHA NokapaHb Ta 3a—
NpoBagKeHHs B MPaKTWKY NoKapaHb, anbTepHaTUBHMX
nosb6aBneHH BOri;

— NiABULLIEHHSA EKOHOMIYHOI eDEKTUBHOCTI QiANIbHOCTI
NiANPUEMCTB 3 CiflbCbKOroCcrnoAapCbkiM HaNpAMKOM
LiANbHOCTI Ta NiacobHMX rocnogapcTs (3pocTaH—

Hs1 06cAariB BUpoBHWLITBA | 3HMXKEHHSA cOBiBapTOCTI
npoayKuii);

— CTBOPEHHS MYHKTIB MPOMIXXHOM0 HAKOMUYEHHS
pecypciB i 36epiraHHsA NPOAYKLi;

— nornnbneHHa cnediani3auii NignpueEMCTB
CiNbCbKOroCNofapChkoro HaNpsMKy AiAnbHOCTI Ta
nigcobHMX rocnogapcTs;

— 3pOCTaHHA NPOIECINHMX KOMMNETEHTHOCTEN NEPCO—
Hany YBIT;

— BUKOPUCTaHHS NepeBar ONTOBUX 3aKymiBenb s
CYCTEMMU B LLiNIOMY.

38CY[IKEHNX BMKOPUCTOBYETLCA ANA 3abe3neqeH—
Hs1 X camMuX CiNnbCbKOrOCMO4AaPCHKOK NPOJYKLUIE Y
BiONOBIAHOCTI 3 MPUMHATUMM HOPMaMM CNOXMBaH—
HS, | TUM CaMUM 3MEHLLYHYM BUTPaTN BIOOXETHNX
kowTiB. B kpaiHax, e npoaoBofbya nNpobnema He
CTOIiTb FOCTPO, Npaus 3aCyAXEHWX | YB'ABHEHWX, BU—
KOHYE peabiniTauinHy i BUXOBHY (yHKLitO.

HocnipxeHHss amepurkaHCbKMX criedianicTiB CBig—
4aTb, O TpUBANUN 4Yac amMepukaHCbKa THOPEMHa
cvcTemMa nepebyBana Ha caMooKynHOcCTI. To6To, To—
PEMHI CinbCbKOrocrnogapchbki hepmMu, He Tinbku BU—
KoHyBanu peabinitauinHy yHKUi0, ane i BMpobnsanu
CiNbCbKOrocnoaapcbky NPOQyKLUIK0 Ans BAacHMX no—
Tpeb. [pakTiKa BUKOPUCTaAHHSA 3aCYO)KEHUX B Cifllb—
CbKOrocrnofapcbKoMy BUPOBHMLTBI MPOAOBXYETb—
Cs1 | CbOrOfAHI, 3 0AHOYACHUM HafaHHSM NMpodecinHoi
OCBITW B @arponpoMNCIIOBOMY BUPOBHMLTBI.

OpHum i3 AckpaBux NpUKNIagiB Cy4acHUX Ciflb—
CbKOroCMofgapcbkmx THOPeM € BUMNPaBHO—TPyAOBa
KonoHis wraTty JlyisiaHa Ha nisgHi CLUA, sika HocuTb
Ha3sy AHrona [13]. Mawxe Bci 3acyfmkeHi, ki Big—
ByBatoTb B Hil MOKAPaHHA MPauoTb, BKIKOHAKHM
| TUX, XTO 3aCy@XXeHu 0o AOBIYHOMO No36aBneHHs
Boni. Ak i B iHWmMx Tiopmax CLUA arpapHoro npodoi—
o, B «AHroni» cinbCbkorocnofgapcbka depma gae
3aCyI>KEHUM MiHIManbHY NPOECinHy OCBITY. Takui
nigxig BaXXNMBUIA ONA BCIX KaTeropi 3acygKeHuX:
3acyPKeHMM [0 [0BIYHOro nosbaeneHHs BOMi —
MOXMBICTb MOCTINHO NpauBaTh, PO3BMBAaTK CBIlA
npocpecivHuin piBeHb | He AerpagyBaTti, a peLuTi 3a—
CYMKEHUM — TUM, L0 OTPUMaHI HaBn4kn poboTu B
arpapHomMy BUPOBHWLTBI, MICAA 3BiNbHEHHA MOXYTb
ByT1 KOPWCHI AN noganbLuoro npauesnaLuTyBaHHS.

B 3axigHin HaykoBin niTepaTypi BUKOPUCTOBYETb™
Cs TEpMIH «peabiniTyio4a TIopemMHa npawuay, nig AKo
PO3YMItOTb NPOLEC YCBIOOMAEHHS | BMIHHS 3aCymXe—
HUX T LUSSIXOM BiAHOBMEHHS | PO3LUMPEHHSA Brac—
HUX TPYAOBUX MOXMBOCTEWN. BHYTpILLHE yCBigOM—
NEHHS1 TAKOro NpoLecy A03BONSAE 3acyaKeHomy ByTu
MPOAYKTMBHMM HfIEHOM CYCNiNbCTBa, nepebysakHn
y BMNpaBHOMY 3aknapi, i nicnsa 3BiNbHEHHS i3 MiCLb
nosbasneHHs Boni. OckinbKy JOCBIf CiNbCbKOrocno—
LApCbKMX TIOPEMHUX hepm cBig4aTh MPO YHIKasbHI
MOXXMMBOCTI HaBYaHHS | peabiniTauii 3acygKeHuXx.

Pesynbtaty pocnigXeHb amMepukaHCbKMX BYe—
HVX [O3BONSAOTb 3p0BUTN BUCHOBOK, LLIO Y 3aCyIKe—
HKX, 0COBMBO Y MOMOAOMY BiLji, € BEMUKNIA TPYL0BUN
noTeHujan, akuin Moxe 6yTn BUKOPUCTaHUA B Ciflb—
CbKOMY rocrnogapcTsi. | BaXMBMM KOHLENTyanbHUM
MiOXOQ0M €E, CiNbCbKOrocrnogapcbka npaus, ka po3—
FNANAETLCA He TiNbKWM K hopma 3abe3neyeHHs 3acy—
IDKEHVX BNACHUM NPOAOBOMLCTBOM, a fK crocib pea—
BiniTawii 3acymKeHVX i ix NigroToBka Ao XXUTTHA Ha BONi.

BucHoBkmu

[NpopoBonbya 6esneka MeBHOK MIPOK CBIgYUTb
Mpo iCHyBaHHA 3arpo3, K Ha PiBHI KPUMIHaNbHO—
BMKOHAaBY0i CUCTEMMU, TaK | Ha PiBHI 3aCYKEHUX 4K
yB'A3HEeHuX. Lle cTocyeTbCs AK KinbKICHWX TaK i AKIC—
HVX NapamMeTpiB, L0 3HaX0AsATb CBOE BifobpaXKeHHs
y EKOHOMIYHOMY Ta couianbHomy BuMipax [B]. 3a—
6e3neveHHs NpoaoBONbY0i 6e3nekn KpUMiHanbHO—
BMKOHAB40i CUCTEMW € KOMMIEKCHOO NpobnemMoto,
BMPILLEHHS AKOI 3[QINCHIOETBCA 38 PaxyHOK KOLUTIB
[epxaBHOro 6tgXeTy | BnacHoro BMpobHMLTBA
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National economic interests as a factor of development
of the regulatory policy in the sphere of foreign trade

In the article was researched the formation of the national economic interest with considering the
new conditions for the Ukrainian development as a basic element of the national interest, with the
definition of its implementation in the exogenous sphere.

Keywords: national economic interests, regulatory policy, exogenous factors, foreign trade,
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MocraHoBka npobnemun. TpvBanuin NPoLEC CO—
LianbHO—eKOHOMIYHOI TpaHcdopmalii B YkpaiHi, opi—
EHTOBaHUIA Ha po36yaoBY BUCOKOE(EKTUBHOI PUHKO—
BOI EKOHOMIKW, 0B6YMOBOE HEOBXIAHICTE KOMMNMEKCHOI
OLHKM BHYTPILLHIX | 30BHILLUHIX PECYpCIB AOCArHEHHS
KpaiHOK EKOHOMIYHOI CAMOLOCTaTHOCTI B KOHTEKCTI i
HaLOHaNbHOro eKOHOMIYHOMO IHTEPECY, @ MOCUNeH—
Hs1 rnobanisauiiH X NPOLECIB 3yMOBIOE HEOBXIAHICTb
ypaxyBaHHs B cknagi HaLioHanbHUX eKOHOMIYHUX iH—
TEpeCiB 30BHILLIHLOEKOHOMIYHOIO KOMIMOHEHTA.

Peanizauis HaLioHaneHOro eKOHOMIYHOMO IHTEpPEeCcy
YKpaiHn HeMoxnunea 6e3 [OCHIIKEHHA eK30reHHOoI
cthepw, cneuudpika AKoi NoNarae y NoegHaHHI No3n—
TUBHWX BMNANBIB 30BHILLHLOrO CepefoBumLLa Ha Kpa—
iHy | 3anobiraHHi MOXNMBUM 3arpo3am ii 6eanekn 3
60Ky 30BHILLHIX (hakTopIB, L0 TICHO NepenniTaeTbCA
3 HeobXigHICTIO 3MiLIHEHHS IHCTUTYLLIOHaNbHOI cUCTe—
MU KpaiHu Ta aKkTuBi3aLii CTPYKTYPHUX MEPETBOPEHD.

HauioHanbHi eEKOHOMIYHI IHTEPECH Y 30BHILLHBOE™
KOHOMIYHI cdiepi HeOBXigHO po3rnagaT 9K MOEL—
HaHHSA PI3HVX IHCTUTYLIOHANBHMX OOWHWLb, CNpsi—
MOB&HWX Ha BUKOPUCTaHHA BNACHUX KOHKYPEHTHUX
nepesar Ha BHYTPILUHbOMY Ta CBITOBUX PUHKaXx 3i
CTpaTeri4yHo0 METO — NIABULLEHHS PIBHA EKOHO—
Mi4HOI0 PO3BUTKY KpaiHW.

AHanis ocraHHix pocnigxeHb i nyénikayin.
HocnipxeHHo npouecy thopMyBaHHA HaLioHaNbHO—
r0 EeKOHOMIYHOr 0 IHTEPEeCyY 3a HOBMX YMOB PO3BUTKY
YKpaiH1 npucBAYeH0 [OCTaTHbO Npalb BITYN3HA—
Hux chaxisuie. BapTto 3a3Ha4nTtn O. BapaHoscbkoro,
O. binopyca, O. Brnacuka, B. l'einus, O. 'oH4apeHka,
0. Oyoka, C. Kosank4yka, M. Epmonerka, . XXani—
na, . Ilyk'aHenka, A. Masapaci, T. MensHuk, B. Ho—
BuubKkoro, A. MNopy4Huka, B. CigeHka, A. Cyxopyko—
Ba, A. dinineHka Ta iH.

Pasom 3 Tum, 6arato acnekTiB Ui€i npobnema—
TUKM HEeOOCTaTHbO PO3KpUTI Ta 0brpyHToBaHI. [o-

TpebytoTb NoAanbLUOro AOCAIIKEHHA NMUTaHHA Ha—
NpAMIB Ta IHTEHCMBHOCTI BnnvBy rnobanisauii Ha
30BHILLHLOEKOHOMIYHOMY AifNbHICTb, POfb IHCTUTY—
LiOHaNbHWX PerynsaTopiB y rnobansHOMY KOHKYPEeHT—
HOMY CynepHULUTBI, h0pMyBaHHA 30BHILLHLOTOPro—
BESIbHMX IHTEPECIB Y paMKaXx CUCTEMW HaLiOHaNbHNX
EeKOHOMIYHWX IHTEPECIB.

Meroro crarri € B3Ha4eHHs 0CO6NMBOCTEN N0~
ByO0BW perynsaTopHOI MNONITUKA Y 30BHILLHBOTOPro—
BenbHIM chepi Yepe3 hopmyBaHHA HaLuioHanbHO—
rO eKOHOMIYHOr 0 iHTepecy YKpaiHu, 3 BpaxyBaHHAM
NOro peanilauii B eKk30reHHin cepi.

Buknap ocHoBHoro marepiany. HauioHanbHi
E€KOHOMIYHI IHTEPECH € OOHUM i3 FONIOBHUX OPIEHTU—
piB PO3BUTKY EKOHOMIK YCiX KpaiH CBITy. YXBaneHHs
3aKOHOOABYMX aKTiB, 3AOIMCHEHHS CoLlianbHO—eKo—
HOMiIYHUX pechopm, NIATPUMKA MNEBHUX ranysemn
E€KOHOMIYHOr0 PO3BUTKY, MPUAHATTA piLleHb LLOA0
BCTYMy 00 MiXXKHApOAHWX EKOHOMIYHUX OpraHisadin,
06’egHaHHA B pamMkax IHTerpauiiHux yrpynoBaHb
HeobxigHO 3aiMcHIOBAaTK BiONOBIOAHO A0 HaLioHaNb—
HNX EKOHOMIYHUX IHTEePECIB.

CamoiHpgeHTudpikayia Hauin 'y rnobanisoBaHo—
My CBITOBOMY MpPOCTOpPI Ta (OyHKLIOHYBaHHA Oep—
XaB 6e3nocepedHb0 MOB'A3aHI 3 HauioHaNbHUMK
IHTEepecamMy — PyLUIHOK CUMOK PO3BUTKY MiDKHA—
POOHUX EKOHOMIYHWUX BIQHOCWH. HauioHanbHi exko—
HOMIiYHI iHTepecun BigobpaxatoTb NoTpedbu NHANHW,
CycninbCTBa | AepXXaBun B EKOHOMIYHI cdiepi, CTaH |
AVHaMiKy eKOHOMIYHOr0 XUWTTS Ha BCixX CcTagisgx Big—
TBOPHOBanNbLHOro NPOLECY.

3a yMOB nocuneHHst rnobanisauiiHyix Mpouecis
dhyHKLIIOHYBaHHA EKOHOMIYHOI cucTeMu, Bee BinbLue
3anexuTb Bifl eK30reHHUX YUMHHUKIB: KOH'FOHKTYPU
30BHILLUHIX pUHKIB, OCTYNY [0 rnobanbHyX TEXHON0—
FYHMX, IHCDOPMAaLIMHKX, IHTENEKTYanbHNUX PEeCcypCiB,
LLI0 3YMOBJSIOE HEOBXIQHICTb ypaxyBaHHA B ckragi
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HaUioHanNbHWUX EKOHOMIYHWX IHTEPECIB 30BHILLHB0E—
KOHOMIYHOIr0 KOMMOHEHTA.

Peanisauis HauioHanbHNUX EKOHOMIYHWX IHTEPECIB
y 30BHILLUHbOTOProBENbHI cihepi TICHO nepennitTa—
ETbCSA 3 HEOOXIAHICTIO 3MILHEHHS IHCTUTYLIOHaNbHOT
CUCTEMW KpaiHM Ta akTuBI3aLjii CTPYKTYpHUX nepe—
TBOPEHb Ha OCHOBI BTINIEHHA B EKOHOMIYHY MpaKkTu—
Ky 3acap iHBeCTULINHO—IHHOBALINHOI Mogeni exo—
HOomi4YHOro po3suTky [1; 2; 31.

HauioHaneHun iHTepec BUCTyNae pyLUIHOW CU—
MO0 PO3BUTKY MIDKHAPOOHWX BIOHOCUH | 3aBOAKW
LUbOMY BiH HEpPO3pMBHO MOB'A3aHVA 3 OEPXaBOok
AK CYB'EKTOM LMX BIAHOCKH. HAKLLO KpaiH1 BOaKTb—
CA [0 YTBOPEHHA PI3HUX IHTErpauinHmux o6’egHaHb,
41 BNOKIB TO IXHI HAaLlioHambHI IHTEPECK K OKPEMMX
[epXaB MOXyTb TpaHcthopmyBaTUCHA B IHTEpecK
okpemux 06’egHaHb (6nokis) [41].

Pasom 3 Tum, ek3oreHHUn hakTop, MOXe Bigi—
rpaBaTu HeraTUBHY ponb B peanisauii HauioHanb—
HOro eKOHOMIYHOr0 IHTEPECY Y TWX BUNAQAKax, Konm
30BHILUHI 3B'A3KN CTPUMYIOTb PO3BUTOK BHYTPILL—
HbOIO PUHKY, 0BMEXYHOTb MOTEHLINHI MOXIVMBOCTI
3PpOCTaHHA IMMOPTO3aMiHHOMO BUPOBHMLTBAE, Npy—
3BOAATHL A0 BigNAMBY 3 KpaiHW HauioHaneHoro Kani—
Tany noripLuyTb eKOHOMIYHWIA CTaH Ta iH. Peaniza—
LA HaLoHanbLHOro eKOHOMIYHOr O IHTepecy YKpaiHu
NOBWHHA PO3rNAgaTUCA Y KOHTEKCTI TOr0 HaCcKiNbKM
eK30reHHU dhakTop cnpuse hopMyBaHHIO LIiNICHO—
rO rocrnoAapCcbKoro KOMMEKCY Aep>KaBu.

CraHoBneHHs HauioHanbHOI camonigTpyMyBasb—
HOI MOfgeni CycrniNbHOro BiATBOPHOBaHHS YKpaiHu
Byno MocTaBneHO B >XXOPCTKY 3afexHiCTb Big 30—
BHILLIHIX YMHHWKIB 4epe3 «be3neqHy» BIOKPUTICTb
30BHILUHBOrO CBITY, TOAI K CBITOBMI JOCBIf CBig—
YUTb MPO Te, W0 HaLioHanbHI eKOHOMIYHI IHTepecK
CYBEPEHHOI fiep>aBn MOXYTb eDEKTUBHO peryn—
BaTUCHA NLLIE 38 YMOB MNOCTYMNOBOro, Peryns0BaHo—
rO BKJKO4EeHHS ii HauioHanbHWX Cy6'ekTiB rocnoga—
pHOBaHHA B Mi>XXHApPOJHY CMiBNpaLto 3a HaABHOCTI B
HMX KOHKYPEHTHWX NepeBar, a He Yepe3 «0bBanbHy»
nibepanizauito 30BHILULHbOEKOHOMIYHMX 3B'A3KIB Ta
HeobMeXeHy BIAKPUTICTb BHYTPILLHLOrO PUHKY, AK
ue byno B YkpaiHi [2; 5].

KoHkpeTHUMK chopMamn BUSIBY HaLiOHANbHOMO
EeKOHOMIYHOr0 IHTEpecy B eK30reHHin cdpepi Ha Te—
nepiLLHIn Nepiog € Taki:

* OnaHyBaHHA [ep>KaBOH EBPOMNENCHKNX EKOHO—
MiYHMX CTaHOAPTIB, AKi 3a4al0Tb CBITOBI 3pa3ky Ta
HanBINbLLOK MIPOK BIOMOBIAAKTbL HALLOMY HaLio—
HanbHOMYy MeHTanTeTy;

 NignopsaaKyBaHHS Npouecy TpacHaLuioHanisawi
EeKOHOMIKM Ta AOCArHEHHS YKpaiHOH BMCOKOr0 KOH—
KYPEHTHOro CTaHy;

+ B HauioHanbHWX iHTepecax YKpaiHn 36eper—
TW HauioHanbHy IAEHTUYHICTb YKpaiHUIB 3a KOpOo—
HOM, CTBOPUTU YMOBW AJ151 MOBEPHEHHST EMIFPaHTIB
i IX MOBHY cycninbHy iHTerpauito [2].

EQHICTb BHYTPILUHLOrO | 30BHILLUHLOrO acnekTiB
npy hopMyBaHHI HauioHaNbHUX EKOHOMIYHUX iH—
Tepecis HabyBae 0COBNMBOro 3HAa4YEHHSA B Cy4aCHNX
YMOBaX, AKi XapaKTepu3yTbCH MOCUNEHHAM rioba—
ni3auinHmMx npouecis. PYHKLIOHYBaAHHA EKOHOMIYHOI
cuUcTeMW 3a LMX YyMOB Aefani 6inbLue 3anexumTb Bif
eK30reHHNX YAHHWKIB: KOH FOHKTYPU 30BHILLHIX PUH—
KiB, BOCTYNY A0 rnobanbHnX TEXHONOrIYHMX, iHhop—
MaLIHWX Ta iHTenekTyaneHUx pecypcis [4].

3 nocuneHHam rnobanisalii HaLioHanbHi eKoHo—
Mi4HI iHTEepecn )OpMyHOTbCA Ha OCHOBI NMOEQHAHHSA
BMACHUX KOHKYPEHTHWX nepesar KpaiHu 3 nepesa-—
ramMmm MiXkHapogHOro crniBpobiTHMLTBA Ta KiHLEBOH
cTpaTeriyHoto MeTol 3abes3nedeHHs iX rpomMapaH
FQHOMO PIBHS XMUTTA BIGNOBIOHO A0 IXHIX CYTHICHMX
MeHTanbHuXx ynogobaHb. Ockinbkn OfHIED 3 Hal—
BiNbLL 3HAYHKMX 3@ YACTKOK CKNaAoBMX MiXKHapoa—
HOro cniBpobiTHULTBA € 30BHILUHA TOPriBNA cepeq
HaLloHanbHNUX EKOHOMIYHUX IHTEPECIB.

[o HauioHanbHWX iHTEpeciB y chepi 30BHILLHLOI
Toprieni thaxisBLi BiGHOCATb:

« 3abe3neveHHst 36anaHcoBaHOCTI CTPYKTYPY 30—
BHILLHbLOI TOpriBni, Wo nepenbadvae 3af0BOMEHHS
noTpeb BHYTPILLHLOrQ PUHKY | 3aXUCT BITYNIHAHMX
TOBapOBUPOBHUKIB 3 BUKOPUCTAHHAM MPUAHATUX Y
MI>DKHapOZHIV NPaKTULi 3ax0fiB, @ TakoX | pO3BUTOK
eKCMopTHOro noTeHuiany;

 OOCArHEHHS i NigTPMMaHHA NO3UTUBHOMO canb—
[0 30BHILLHLOTOProBeNLHOro 6anaHcy;

- 3abesneveHHs peani3ayjii KOHKYPEeHTHUX nepe—
Bar y Mi>kHapogHomy rofini npadi;

- 3abesneveHHsA epeKTUBHOI CTPYKTYPY 30BHILLI—
HbOI TOPriBni;

+ 3abe3neveHHst 6anaHcy 30BHILLHbOTOProBeb—
HMX onepavwin;

* 3aXUCT BHYTPILLHBOMO PUHKY Bif, 30BHILLIHIX LLIOKIB;

* MiABULLEHHSA KOHKYPEHTOCMPOMOXHOCTI KpaiHu
Ha CBITOBUX pPUHKax Ans 3abesnedveHHsi HauioHanb—
HOi ekoHoMi4HOI 6e3neku [4; 6; 7].

EdhekTnBHICTL peanizauii HauioHaNbHMX EKOHO—
MIYHUX IHTEPECIB KpaiHW Yy 30BHILLUHbOTOPrOBESIbHIN
cthepi NOB’A3aHa CNPOMOXHICTHO i IHCTUTYLiOHaNb—
HOi cucTemu, BKIOYa4M Cy6'eKTIB 30BHILLHbOE—
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KOHOMIYHOI QiANbHOCTI, YCBIAOMUTU NPIOPUTETHICTD
LKnX IHTEpeciB.

3abe3neyeHiCTb HaLioHaNbHYX EKOHOMIYHUX iH—
TEepeciB y 30BHILUHLOTOProBenbHI cdepi nons—
rae y peanisauii CyKyrnHOCTI 3ax0[iB Aep>XaBHOI 30—
BHILUHbOEKOHOMIYHOI MOMITUKK, CMPSAMOBAHMX Ha
CTBOPEHHA CNpUATANBMX YMOB AR aKTUBHOI 30—
BHILLHbOTOPrOBENbHOI  [iIANLHOCTI,  NiOBULLEHHS
KOHKYPEHTOCMPOMOXHOCTI Ha 30BHILLHIX PUHKaX,
NnepenyciM 3a paxyHOK CTPYKTYPHOrO OHOBMEHHSA
eKCrnopTy Ta onTMMI3aLii IMAOPTY.

3ax0/u1 30BHILLHbOTOPr OBESNbHOI MOMITUKM NOB’'A3aHi
3 [IBOMa OCHOBHUMW MeTofamu ii peanisauii — npo-—
TekuioHiaMoM | nibepaniamoM, Mipa BUKOPUCTaH—
HA AKX Ta CMiBBIAHOLLEHHSA MK HUMUW 3aneXuTb Bif
BUSIBMEHWX HaLOHanbHNX chep, PiBHS iXHbOI BaXXn—
BOCTI, @ TaKOX BpaxyBaHHA BUMor CBIToBOI opraHisa—
uii TOpriBni OO0 MOXIIMBOCTEN 3aCTOCYBaHHS Oep—
XXKaBHOI MiATPUMKM Ta ToproeensHux 6ap’epis [3; 4; 81.

HauioHaneHi eKOHOMIYHI iIHTEpPECK peani3ytoTbCs B
pamKax 30iINCHEeHHA eKOHOMIYHOT MONITUKK, aKTUBI—
3auii CTPYKTYPHUX NMEpPeTBOPEHb Ha OCHOBI BTiNEH—
HS1 B EKOHOMIiYHY NpaKTXKy 3acap, iHCTUTYLioHanbHOI
Ta IHBECTULINHO—IHHOBALNHOI MOAesi EKOHOMIYHO—
r0 PO3BUTKY, OCKINbKM NOAasnbLINA PO3BUTOK EKC—
MOPTHOrO MOTEeHUiany Ta NigBULLEHHSA KOHKYpPeH—
TOCNPOMOXHOCTI HauioHanbHWX ToBapiB | nocnyr
Ha CBITOBOMY PWHKY BWAAKTbCA Ayxe npobnema-—
TM4yHUMK 6e3 NobyaoBM HayKOEMHOI, BMCOKOTEX—
HOMNOri4YHOI EeKOHOMIKW, CMPOMOXHOI 3abe3nevnTn
KapAnHanbHe OHOBMEHHSI TOBapPHOI CTPYKTYpU BU—
POBHVLTBA, 3HWXXEHHS N0r0 PEecypCOMICTKOCTI Ta
NigBULLEHHS ed)eKTUBHOCTI.

BupiweHHs HaLioHanbHNUX EKOHOMIYHUX IHTEPECIB
y cdhepi 30BHILLHBLOI TOPriBni BigbyBaETLCA y NpoLe—
Ci po3pobneHHs | 3AiINCHeHHsT edheKTUBHOI 30BHILL—
HbOTOProBesibHOI MONITUKK, AKa € IHCTPYMEHTOM
AepxaBun Yy crpasi 3abeaneveHHs HauioHaNbHUX
€KOHOMIYHWX IHTEPECIB Ta rapaHTyBaHHsS EKOHOMIY—
Hoi 6e3neKn, BUKOHaHHA MiXXHapOAHMX 3060B'A3aHb
6e3 3acToCyBaHHS AVCKPUMIHALIMHNX 3aX0[iB L0~
[0 IHLUWX Aep>KaB Yn MiXKHapPOAHWX yrpynoBaHb. [1pu
LbOMY BaXNMBOr0 3HA4YeHHs HabyBae MpPO30piCTb
Ta 06rpyHTOBAHICTb 30BHILLUHBOTOProBENLHOI MoNi—
Trkm [4; 9; 10].

BucHoBku

KpuTepiamn peanizauii  HauioHanbHUX EKOHO—
MIYHWX IHTEPECIB Y 30BHILLHbOTOProBesbHIN cde—
pi € IHCTUTYUIOHANbHA CNPOMOXHICTb 3AINCHIOBa—

TV epeKTMBHY 30BHILLUHBOEKOHOMIYHY MONITUKY, LU0
FPYHTYETbCS Ha BpaxyBaHHI LWX IHTEpeCiB, cnvpa—
ETbCHA Ha BWCOKWUA MPOPECINHNA PiBEHb Y4aCHN—
KiB 30BHILLHbOEKOHOMIYHOI OiANIbHOCTI Ta JO3BOMAE
3abes3ne4vyBaTy NiABULLEHHSA KOHKYPEHTOCNPOMOX—
HOCTI HaLlioHanbHoi eKOHOMIKM ii iIHTerpaLito 4o CBi—
TOBOrO rnobansLHOro NPOCTopy.

30BHILLHLOTOProBeNbHA MoniTuka Moxe  ByTu
ehekTMBHOIO 3a HassBHOCTI HU3KM NMepefyMoB, ro—
MOBHUMW 3 AKUX € CIPOMOXXHICTb IHCTUTYLIIOHANbHOI
CUCTEMW KpaiHW 30IMCHIOBaTX agekBaTHI 3axoau,
rapMOHi3aLia HopMaT/BHO—MPaBoBOoi 6a3n 0o CBi—
TOBVIX CTAHOAPTIB, AepXaBHa MigTPUMKa PO3BUTKY
IHHOBALIMHOI CUCTEMW, CTPYKTYpHE pechopMyBaH—
HS NPOMMCNOBOCTI, 3pOCTaHHA MNaTOCMPOMOXHOCTI
NoNuUTy B KPaiHi, CNPUAHHA NIABULLEHHA KOHKYPEeH—
TOCNPOMOXHOCTI KpaiHW, MOAEpHI3aLif CTPYKTypu
EKCMOPTY, PO3BUTOK BHYTPILLHLOrO PUHKY Mpu ne-—
peBakaHHi Ha HbOMY TOBapHOI Macu BITYN3HAHOIO
MOXOM)KEHHS, LLIO BiAnoBigae HaLioHanbHIM EKOHO—
MIYHUM IHTEpEecam.
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lMNocraHoBka npob6nemu. CTpiMKNIA PO3BUTOK iH—
chopmaLifHMX Ta MEPEXEBIMX TEXHOMON I B Cy4aCHOMY
rnobanisoBaHOMy CBITI, LLIO A8 3MOory binbLU LBNOKO
06MiHIOBaTVCb IH(hOPMaLYED Ta 3HAHHAMMW, NPU3BO—
OVTb 00 3MiH Y BIGHOCUHaX MiX cyb’exTamm rocrnopa—
PHOBaHHs B cdoepi iHHoBaUin. 30KpemMa, BigKp1Bae ans
Byab—AKOro MignpueEMCTBa MOXMBOCTI ANna 3any—
YeHHs 00 IHHOBAaUHOI OiANbHOCTI A0AaTKOBMX y4ac—
HMKIB M03a MOro Mexxamu. 3 Lb0oro NprBogy HaykoB—
Ui 3a3Ha4arTb Mpo Te, L0 «BMOO3MIHKOKTECSA eTanm
PO3BUTKY IHHOBALUIMHOI igei Big NiHINHOI, 3aMKHEHOI
y Mexax nignpvemcTea («iHHOBauiMHa igesy — «iH—
HoBaLia» — «IHHOBaUiHWUIA NpoayKT») Ao BinbLy po3—
rany>xeHoi, e BTINeHHA IHHOBaLNHOI IAel B KIHLEBUN
MPOAYKT MOXE MPOBOAUTUCS MapanenbHO Ha Kifb—
KOX NignpueMCTBax, a NobivHi NPogyKTX iIHHOBALNHOT
pisneHocTi (cniH—odhchn) MoxyTb  peani3oByBaTUCH
OKPEMO Bif, OCHOBHOr0 HanpsaMmy AiAnbHOCTI Mignpu—
emcTeay [1, c. 114]. BogHouac, 3a BigcyTHOCTI Bnac—
HVX PECYPCIB AN 3OINCHEHHS IHHOBALNHOI QisifibHOC—
Ti, MGNPUEMCTBO MaE MOXIIMBICTb «OTPUMYBaTU Ha
PVHKY IHHOBAL K MOBHICTIO FOTOBI iHHOBaLi (cTap—
Tanu, cnii—odydn), Tak | iIHHOBaLinHI igel, Lo noTpeby—
HOTb A0AaTKOBOro gocnimkeHHs» [1, c. 115].

B cyd4acHux ymoBax ctaptanu, 6yayynm ogHIE 3
HOBUX hOPM BEOEHHSs IHHOBaLIHOI [iffibHOCTI, Bi—
AirpatoTb BaXNMBY PoOSib Y CTBOPEHHI IHHOBALII—
HOT igel, 3HaXO@KEeHHI HOBWX, HECTAHAAPTHUX LU~
XiB po3BUTKY Bi3Hecy. Y po3BUHEHUX KpaiHax CBITy
NPUOINAETbCA 3Ha4YHa yBara (QOpPMyBaHHKO YMOB
ANS1 PO3BUTKY CTapTaniB, OCKIiNbKWM OCTaHHI CTBO—
prooTh pobodi Micua Ta pobnaTe BaroMuin BHECOK
B EKOHOMiYHe 3pocTaHHa KpaiHu. ObrpyHTyBaH—
HS1 MepcrnekTnB eekTMBHONO PO3BUTKY CTapTanis
B YKpaiHi CnoHyKae [0 rPYHTOBHOrO OOCHIOKEHHS
0cobnmMBOCTEN X CTBOPEHHSA Ta CTagit PO3BUTKY.

AHani3 ocrtaHHIX gocnigpKeHb i ny6nikawii.
BinbLwicTb iHdopmalii, Lo CTOCYETLCA CTapTanis,
Mae BuUrnAg IHTepHeT—ornaAgiB n ctaten, IHTepB’to
Ta OyMOK MpakTuKiB, IHBECTOPIB | 6e3nocepedHbo
camMux YCillHMX cTapTanepiB, AKi MOXYTb Mofi—
MWTUCb BNacHUM [OCBIAOM Y AaHOMY NUTaHHI. 30—
Kpema, aaHy npobnemaTtunky akTMBHO 06roBOpHThL
Ta pocnigxytoTe Nitep Tinb, Bob Hopd, Dxnpmxn
Bonr, Esenin byvaubkui, ben KasHok, Onekcangp
Kapgakos, I'lon ['pem, Onekcin Macb, Ovuntpo Cta—
BUUbKMIW. [JocnigXeHHo cTapTanis MpUCBSYEHO
npaui Takmx Haykosuis sk: O. B. KopHyx, J'1. B. Ma-
xaHbko, O. ®@. Mopo3os, P. 1. CmoneHtok, H. . Cut-
HYK, E. B. Ha3oB. OgHak, MoxHa CTBEpPAKYBaTY NPO
HeOQoCTaTHE HayKoBe BMBYEHHSA KOHLUENTyanbHUX
OCHOB CTBOPEHHS | pPO3BUTKY CTapTaniB sk 0cobnn—
BOI OpraHisaLiHOi CTPYKTYPW PUHKY iHHOBALiA.

Meroro crarri € y3aranbHeHHs HAYyKOBUX Migxo—
AiB [0 TPaKTyBaHHA EKOHOMIYHOI CyTHOCTI CTapTany,
noro cneumdiyHMx ocobnmBocTen, BUAIB Ta cTagin
PO3BUTKY.

Buknap ocHoBHoro marepiany. Ctaptanu Ha—
nexaTtb 00 (hipM—nocepenHuKiB, AKi 3MINCHIOKTb
CBOIO OiANbHICTb Ha pUHKY iIHHOBaLi. BnepLue Tep—
MiH «CTapTany, K1 MOXOAWTbL BIf aHrn. start—up —
cTapTyBaTwu, 3anyckaTu, 3'asmeca B CLLIA Yy 1939 p.
[daHnm TepMiHOM [OBOE aMepuKaHCbKWUX CTYAeH—
TiB XbtoneTT i [Nakkapg Ha3Banv BnacHuin Heeenv—
KA NpoekT. 3 Yacom Len cTapTan nepeTBOpuBCSA
y BENMYE3HY Ta YCNiLUHY KOMMaHito, BIGOMY HUHI §K
Hewlett—Packard (HP).

B exkoHoMi4HIV niTepaTypi iCHYE AeKinbka CX0XnX
NiOXOA4iB 0 TPaKTyBaHHA TEpMiHy «cTapTtany. B 3a—
ransHoMy, cTaptan—dipmMa — ue LLOVHO CTBOpe—
Ha dhipma (sKa, MOXINBO, HaBITb LLE He € ropugny—
Hoto ocoboto), o nepebyBae Ha NOYATKOBIN CTagil
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po3BUTKY | Byaye CBIiN Bi3HEC Ha MOLUYKY Ta noYaT—
Ky BNpOBafXeHHA HayKoBWX IHHOBALINHKX ifen abo
HoBUWX TexHonorin [2, c. 266]. INig ctaptanamu Ta—
KO>X PO3YMit0Tb NPOEKTW, LU0 3aMaroTbCsi po3pob—
KOK HOBWX TOBapiB abo nocnyr, AKi 3HaxoAATbCA Ha
cTagii noLwyky onTumanbHux 6isHec—igen, noTpeby—
t0Tb KaniTanizadii (piHaHCYBaHHS) i PO3BUTOK SIKMX
BiAOYBAETLCA B yMOBaxX HEBM3HA4YEHOCTI.

Ha oymky YHazosa E. B, «ctaptan — ue xopoLua
MOXTMBICTb ANs1 TUX, Y KOFO € Mpif CTBOPUTU LLIOC,
L0 byae NpUHOCUTY KOPUCTL NogsaM i NpubyTok aB—
Topy. Ctaptan — ue npouecc peanis3auii abcontoT—
HO HOBOI BisHec—igei 3a KOpOTKI TEPMIHW NPU MiHI—
ManbHil KifibKOCTi dhiHaHcoBWX pecypcisy [3, c. 1231
CuTHuk H. |. 3anponoHoBaHo BM3Ha4aTy cTapTan «saK
TUMYacOoBY OpraHi3auito 3 BUCOKMM iHTENeKTyanb—
HVM NOTeHLianom, Npu3HaYery Ana nobyaoBum CTINKOT
mMacLuTaboBaHoi 6i3Hec—Mofeni LWAAXoM peanisawii
inei'y Burnagi iHHosauinHoro npogykTy» [4, c. 65].

barato pocnigHukiB BBaXatOTb CTapTanoM BU—
KIIKOYHO BMCOKOTEXHOSONIYHI MPOJYKTW, BEHYYPHUN
BisHec y cgoepi IT—TexHonorin, 6isHec B iHTEPHETI,
abo X iHTepHeT—canTy, L0 BIOPI3HAOTLCA Bif IH—
LLUMX NEeBHOK «POA3UHKOKY. Taka gymka BUHMKNA
B pesynbTaTi CNoCTEPeXeHb 3a HanbinbLL BAANMMU
iHTepHeT—cTapTanamu (tabn. 1).

Craptanu sk ocobnuBa OpraHi3auiiHa CTPyKTy—
pa, CTBOpPEHa 3 MeTOK PO3p06KM Ta MPOCYBaHHA Ha
PVHOK IHHOBAUIHOrO MPOAyKTy, € OAHIEN i3 thopm
nignpyemMHuuTBa. OgHak HaykoBLIi 3a3HavyarTb Mpo

IHHOBALIMHO—IHBECTVLINHA NONITUKA

HasBHICTb [AEKiINbKOX MPUHUMNOBMX BigMIHHOCTEN
cTapTanis Bif 3BMYaHOMO NignpUEMHMLTBA, @ CaMe:

1. Y BinbLUOCTI BUNAAKIB, Y CTBOPEHHI cTapTany
6epyTb y4acTb MOMNOAI NHOAN, FKi € NOTEHUINHUMMN
HOCIAMM IHHOBALINHKX iaew;

2. Crapran 3acHOBYE CBOH HisiNbHICTb Ha IHHOBALYiSX
Ta IHHOBALIMHWX TeXHONOriAX, HanyacTiwe ue IT—cde—
pa Ta cchepa nocnyr. ['onoBHe B cTapTani — Le iges;

3. Craptanu He MaKTb BMAcHOr0 MO4YaTKOBO—
ro kanitany. Kanitan gpopMyeTbcst B OCHOBHOMY iH—
BECTOpPaMM Yy BUMMAAI 30BHILLHIX IHBECTULIN Yy AaHWN
NPOEKT;

4. CtapTan nocTinHO 3MIHIOETLCA B NPOLIECi CTBO—
PEHHS, MPUYOMY 3MiHN MOXYTb CTOCYBaTUCSA | cCaMoi
cyTi npoekTy [3, c. 123];

S. Crapranu npautooTe B yMOBaX BUCOKOMO PU3UKY;

6. CrapTan Ak opraHisauiiHa CTpyKTypa € HeBe—
MVKOI0 33 PO3MIPOM — MOro KoMaHga MoXe ckna-—
patunca 3 2—10 ocib;

7. Tloka3HnKoM yCriLLUHOCTI CTapTany € Moro Npo—
OaXk Benuvkin KommnaHii 4M Moro nornvHaHua [4,
c. 64—65].

Pasom 3 Tum, ansa byab—akoro ctapTany xapak—
TEPHVMMW € MEBHI 03HaKW, crneumdivHi pucK, Lo
MOB’'A3aHi 3 MOro CTBOPEHHAM i po3BuTKOM. OcHO—
BHMMW 3 HMX € TaKki:

1) 6i3Hec—Mofenb cTapTany MoBWHHA BOMOAITA
3paTHICTIO cTaTh MaclutaboBaHo — ByTn NOBTO—
PEHOI0 | MaKCManbHO po3LUMpeHoto 6e3 BHECEHHS
CEepWo3HMX 3MIH B IOE0;

Ta6nuusa 1. Hanbinbw ycniwHi inTepHer-crapranum [5, c. 27]

Hasea Xapakrepuctuka
Wikipedia Hal7l'6i.J:|bLLIa.iHTepHeT—eHLlMI.(J'IOFIe,D,iFI. 3acHosHvkamu € Jlappi CeHrep Ta [xummi Benna.
OdpiyinHe BigkpuTTa — 15 ciyHa 2001 poky
YouTube |Hanbinblia 6a3a Bigeoponukis. YouTube 6yB 3acHoBaHuin Hagom ['epni 14 nrotoro 2005 poky
Flickr OfWH 3 HaMMoNyNAPHILLX cepeiciB Ang 36epiranHs choTorpadpiv. Flickr sanyctunm y niotomy
2004 poky komnaHieto Ludicorp.
nporpamHe 3abeaneveHHs, Lo A03BOSAE Nerko 3aka4vysaTu 3 TenedoHy abo HoyToyka dhari—
Kwambio | B BD—I'lpI/IHTEEJ. Hagkono Takoro cepsicy po3po6HukiM nobyaysanm Liny nnatgopmy, Ha ﬂKilfl
Byab—AKMIA On3anHep MOXE NEerko BiKPUTX BNAcHY TOProBy TOYKY i NpoAaBaTy Yepes Hei CBOI
3D—mopgeni. Cepsic Kwambio Ycos i Ko 3anyctunu B xxoBTHIi 2014 poky.
HeBenuKnM Ky6, ocHaLLeHn Be6—Kamepoto, AMHamikaMum, MiKpodioHOM | a3epHoK ykaskoto. Kyb
Petcube |4epes iHTEPHET 3B'A3YETLCS 3i CMapTOHOM BACHMKA, AKUIA OTPUMYE MOXXIIMBICTb CIOCTEPIraTn
Camera 3a [JOMAaLLHIMY BUXOBaHLAMMW, NOLABaTV KOMaHOW i rpaThi 3 HUMU, MEPEMILLIaYN YKa3Ky.
Komnanist Petcubelnc. 6yna 3acHoBaHa y BepecHi 20712 poky.
Twitter nnatdopma ctBopeHa [hxekom Oopciy 2006 poui Ansg 06MiHy KOPOTKUMM NOBIJOMIEHHSMMU.
HarnonynsapHiLla couiansHa Mepexa Y CBiTi, Lo nodana npautoatn 4 niotoro 2004 poky Ak
Facebook |mepexa ansa CTyAeHTIB AesKX aMepuKaHCbKNX YHIBEPCUTETIB. 3aCHOBHWKOM Ta FofoBO0 CEPBICY
€ Mapk Llykep6epr.
HambinbLua couiansHa Mepexa y Esponi nicna Facebook. BKoHTakTi novana npautosat 10 xoB—
BKonTakTi |THA 2006 poky i cno4aTky No3uLioHyBanacs sk couianbHa Mepexa ansa BUMYCHUKIB POCINCHKNX
BY3iB (CBOEPIAHMI aHanor ameprkaHcbkii Facebook).
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2) HOBM3Ha | YHIKaNbHICTb ifei, OpiEHTOBAHICTL Ha
po3pobneHHst abcontoTHO HOBOTO, IHHOBALIMHOMO NMPo—
OVYKTY, LU0 3840BONbHAE NEBHI NOTPedy puHKy. Pasom
3 TVIM, iHOZI LINKOM YCMiLLHMMWX CTapTanamy MOXYyTb
CTaTV i NPOEKTU 3i CKOMNIMOBAHUMMY IDEAMI 38 YMOBU
ix NpaBWnNbHOI aganTaLii 40 PUHKY OKpeMoi KpaiHu;

3) B1COKa LWBMAKICTb PO3BUTKY MPOEKTY i MaKCcu—
MasibHO eheKkTMBHE NPOCYBaHHA KOMMNaHIi Ha PUHKY,
30aTHICTb MPUMHOCUTW 3annaHoBaHun NpubyTok B
KopoTKi TepmiHv. CepenHivi TEpMiH CTBOPEHHS CTap—
TaniB cTtaHoBUTL 3—4 Micali, @ y BUNagKy BUCOKO—
TexHonorivHoro 6isHecy — go poky [4, c. 65];

4) ctapTan — uUe HoBe NiANPUEMCTBO, @ TaKOX
MPOEKT, AKNA MOXe B3arani He ByTu 3apeecTpoBa—
HWI Y BIONOBIQHMX OpraHax Bnaau;

9) MiHiManbHI BUTpaTn pecypcis 3 6oky aBTopiB
cTaprany;

6) TMM4acoBICTb ICHyBaHHSRA: Yepe3 AeKinbka po—
KiB YCMILLHWI CTapTan NepeTBOPHETLCA HA MOBHO—
LiHHY KOMMaHio, MPOAaeTbCs 41 CTaE Migpo3ainom
IHLLIOT KOMMaHif;

7) HecTiIKe CTaHOBULLE Ha PUHKY | HEBM3Ha4e—
HICTb ICHYBaHHS.

CutHuk H. |. akueHTye yBary Ha Takin BaxnuBii
puCi cTapTany fAK BWCOKWA IHTENeKTyansHUA no-—
TeHUian KomaHaW 3acHOBHWKIB. [ligTBEpXEHHAM
OCTaHHbOr0 Cnyrye Ton akT, Lo 38 OuiHKaMu 3a—
xigHWx excnepTis, mamxe 100 % BapTocTi cTapTany
6a3yeTbCs Ha NOro IHTeNeKTyanbHi BnacHocTi. bea
IHTENeKTyanbHOro pecypcy, Sk KM40BOro And po3—
BUTKY CTapTan—igel, Hemae noTpedu B dhiHaHCOBMX
Ta MaTepianbHMX pecypcax Ha Nofanblumx CTagisax
icHyBaHHsA cTapTany [4, c. 65].

Craptan—komnaHii, SiK i 3BMYaiHi HOBOCTBOpPEHI
nignpUEMCTBAa, NMPOXOAATL MeBHI CTafii CBOro crta—
HOBNEHHs Ta po3BuTKy. OgHaK KoXHa 3 uux cTa—
A NPUHUWNOBO BIAPI3HAETLCA B CTagin XUTTE—
BOro LMKNy NignpUEMCTBA, OCKINbKM B iX OCHOBI €
3MiHa iIHHOBaUiHOI nosediHkK cTapTany. Onpauo-—
BaHHS HayKOBWX [KEPen 3acBigyye, L0 cepef Ha—
YKOBLIB HEMAE OOHOCTAMHOCTI CTOCOBHO KiNbKOCTI
cTagi po3BuUTKY CTapTany. HanvacTiwe 3ycTpiva—
ETbCA Knacudikauid, 3rigHO 3 AKOK CTapTan npo-—
XOOUTb Y CBOEMY PO3BUTKY O CTagi: NociBHy cTa—
Oito (seed stage), ctagito 3anycky (startup stage),
cTapgito 3pocTaHHA (growth stage), ctagito poswm—
peHHA (expansion stage) i cTagito «Bmxopy» (exit
stage). [aHy knacucpikauito oxapakTepn3oBaHo
Takummn Haykosuamm sk, A. B. Mankos [1, c. 116]
i A. O. Knaseswnu [6, c. 135]. YK «AITbAHC. BEH-

YYPHUI BISHECY, W0 3aiMaETbCa BEHYYPHUM
thiHaHCyBaHHAM Ta iHBECTYBaHHAM B iHHOBALiHI
MPOEKTWN, BUKOPUCTOBYE Npu poboTi knacudikaLito,
3rigHO AKOi cTapTan NpoxoanTb 6 cTagit po3BUTKY:
SEED — «nocieHa» cTapia (abo «gonvHa cMepTiy,
OCKifbKK came Ha uin ctapgii HanbinbLle ctapTanis
He peani3yloTbca abo 4Yepes HBpak hiHaHCyBaHHS,
abo yepe3 HeakTyanbHICTb camoi igei, abo 4epes
HecTavy poceigy aBTopa); STARTUP («ctaptany);
EARLYSTAGE, EARLYGROWTH («paHHe 3pocTaH—
HA»); EXPANSION («poswwmpenHsy); MEZZANINE
— «npomixHay ctapis; EXIT («Buxig») [3, c. 125—
126]. MNigxogn iHWKX gocnigHyKiB fo knacudikadi
cTadi po3BUTKY CTapTanis BigobpaxeHo B Tabn. 2.

«Beb—cTypis «Startap creationy, Aka 3anmMaeTbca
po3pobKoo cTapTanis, BUXOAAYM 3 KOHLEMNLUii B3a—
EMOfIii aBTOpa i3 po3pobHMKaMW, BUAINSE HACTYMHI
eTanu y po3pobui ctapTany:

1) lgea ctaptany — BigbyBaeTbCsi 0OrOBOPEHHS
KOHLIEMNUii MPOEKTy B LifIOMy, NPOBEOEHHS 3aranb—
HOT OLiHKX BApTOCTI Ta TEPMIHIB peani3ayjii NpoekTy;

2) Etanu peanisauii npoekTy — BigbyBaeTbCHA pO3—
BUTTHA NPOEKTY Ha OKpPeMi eTanu, B KOXHOMY 3 AKUX
po3pobHuKamn ByayTb BUKOHYBATUCh TEXHIYHI 38—
BOaHHA (gani — T3);

3) MigrotoBka T3 Ha nepLunr eTan — po3pobneHe
T3 y3ropxyetbca po3pobHMKaMn 3 aBTOPOM Npo—
eKTY, AK1IA 3rofoM BHOCUTb B HbOIr0 CBOI KOPEKTUBMY;

4) Peanizaujs nepLUoro etany — ronoBHe 3aBAaHHS
nonsarae B TOMy, LLO6 3anyCTUTV MPOEKT MaKcMarsb—
HO LLBMAKO Tay CNPOLLEHOMY BUMALI (Tak K MOro no—
TpibHO Byade onNTVMI3yBaTK J0 cnoxmeaya). ['licns noro
3aBepLLEHHSA MPOEKT BXE NOYMHAE NnpauosaTy;

9) Peanisauis pelutn eTanis CTBOpPeHHSA cTapTa—
My — NPOEKT PO3BNBAETLCH | HAPOLLYETLCS B pearnb—
HOMY 4aci, BpaxoBy41 NobaxxaHHA KOPUCTYBaUIB 1
aBTopa, Noku He Byae MOBHICTHO peanizoBaHa BCH
MOro KoHUenuia B pamkax BUXIQHOT i8er;

6) MNopanbLua ModepHi3auis — ycnilHWM cTapTan
NPOAOBXYE PO3BMBATUCA HaBITb NICNA NOBHOI pea—
nizauii BuxigHoi igei. Lle moxe BigbyBaTuch Bigpasy
abo 4epes skunck Yac [3, c. 123—1241.

Takum 4MHOM, MOXHa CTBEPAXYBATU MNP0 HasfB—
HICTb B HAyKOBMX Mpausgx Ta cepepn NpakTuKiB ge—
KINbKOX PI3HMX MigxofiB A0 Kracudikauin ctagin
po3BuUTKY cTapTtany. [Npy uboMy chig 3a3Ha4nTK
Mpo Te, L0 KOXEH cTapTan Mae CBi iHguMBigyanb—
HUIA LLNSX PO3BUTKY | HEMOXNNBO 3afaTu s BCIX
0fHY cucTemy eTanis, Mo AK1Mm BiH Byae po3suBa-—
Tuck. KinbKicTb eTanis, AKi BiH NpOX04uTb, 3aNeXuTb
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Ta6nuusa 2. MNMiaxoan ao knacudikauii cragin po3BMTKY crapranis

HOocnigHvk

Mepenik cragin po3-
BUTKY cTapTaniB

KopoTtka xapakrepncTuka oKpemux cragii

Moposos O. &.
[7/]

[lociBHa cTagia

PopMYETLCH KOHLENLiS MOAaNbLLION0 PO3BUTKY KOMMNaHIi, Lo
BKIHO4ae B cebe: noLuyk igei, 36ip Ta aHani3 nepBuHHOI iHhopmauyi
Mo PUHKY, ranysi Ta CrnoXxmneadam.

["0N0BHMM 3aBLAHHAM, LLIO BUPILLYETLCSA, € 3abe3neYeHHs
CTBOPEHHS! iIHHOBALIIMHOO NPoAyKTy, po3pobka 6isHec—nnaHy,
MPOEKTHOI AOKyMeHTaLii, Niabip KepiBHOro cknaay.

XapakTepH/MM 0COBNMBOCTAMM € BIACYTHICTEL OnepauinHoi
LiANbHOCTI T8 HAOXO0KEHb KOLUTIB, @ NULLIE X BUTPaYaHHS.

PaHHsa cTapia

Po3pobneHi 6isHec cTpaTerii y BUrnagi KiHuesoro sapiaHTy 6isHec—
nnaHy, BU3Ha4eHi KepiBHi Nocaam, CTBOPEHW NPOTOTVN | 3any—
LLieHe gocnigHe BMpobHMUTBO, (hopMytoTbCA NepLUi MapTHEPCbKI
3B’'A3KM 3 NocTaYanbHKamu Ta gucTpub’toTopamu. BxxmearoTses
3axoau LWoA0 PO3MNOBCHOKEHHS iHGhopMaLlii Npo cTapTan cepef
iIHBECTOpIB, EKCMNEepTIB Ta NNaTocnpoOMOXXHOI LiflboB0i ayauTopii Ans
OTPUMAHHSA BIATYKiB NP0 NPOAYKT i NOAANbLLON0 Moo [oonpaLo—
BaHHA. OTpyMaHHS BIAryKiB 30iNCHIOETLCSA LUAXOM NPOBEOEHHS
TECTYBaHHS, ONMUTYBaHHS, Yepe3 MepeXy IHTepHeT, abo Yepes
nokani3oBaHi cneLianiaoBaHi yCTaHOBW.

[NoyaTkoBE 3pOCTaHHSA

OcHoBHOK METOH NOBediHKM CTapTaniB € 3aBepLUEHHS NePLUOro
BMPOBHMYOro LMKy Ta noYaTok peanisauii. Ha uin ctagii:

*+ CYMapHWIA FPOLLIOBUIA NOTIK CTAE NO3UTUBHUM;

- BigbyBaeTbCA AMdIy3is MPOAYKTY HA PUHOK i3 BpaxyBaHHSM yro—
nobaHb CrNoXXmnBauis;

*+ 3HA4HO aKTUBI3YETLCA IHHOBALiMHA NOBEAIHKA KOMMaHii no
NPWYMHI BCTYMNY OCTaHHbOI Y KOHKYPEHTHY 60p0oTLOyY 3a A0 PUHKY.

Cranui po3BuToK

KomnaHis 3akpinntoe cBoi No3uuii Ha pyuHKY Ta 36inbLUye obcar
npopaxis. OCHOBHUMW 3aBOaHHAMM, L0 NOTPebyOTh BUPILLEHHS,
€ YTPUMAaHHS Ta PO3LUMPEHHS PUHKY, OCBOEHHS HOBUX BUAIB
LiANbHOCTI, ONTMMI3aLlif onepauinHoi QisnbHOCTI.

OnekcaHgp
Kapgakos
(kopnopauis
Inkom) [8]

rMo4aTKoBWI Kanitan

paHHs cTagiqa

Mi3Ha cTagis

cTpaTeria BMXOAy Ha
MacoBUIN PUHOK

B ocHoBi BuokpemneHHs cTagivi € notpeba y diiHaHCOBUX pecypcax
LSl PO3BUTKY CTapTany. «Ha nepLuomy eTani pecypcamm po3pob—
HVKam JornomaratoTb 6nm3bki. [Jani — ctapTan Moxe noTpanuti Ao
6isHec—iHkybaTopy abo 6isHec—akcenepaTopy. ['licns uboro crap—
Tan MoXe 0TpUMAaTX BEHYYPHUI KaniTan ons opyroro payHay CBOro
po3BuTKy. A fani — ctpateria Buxogy (IPO abo npogax bisHecy
BenvKi koMnaHii)y. AkTBHa hasa XUTTA cTapTany CTaHOBUTL [0
10 pokis.

[Mon Npem
(9]

Crapis 3apoaky i
MOBINbHOI0 3POCTaHHA

38CHOBHMK HGMaraeTbCa BDOSyMiTl/I, B AKOMY HanpAMKY pyxaTnCH;

Crapis CTpiMKOro 3po-—
CTaHHs

3aCHOBHVK, HApeLUTi, 3HaX0AWTb | CTBOPHOE NPOAYKT, 3aTpebyBa—
HW GaraTbma nogbMu;

cTafis nepexopy Bif
yCMiLLHOro cTapTany 4o
BENMKOI KOMMaHii

PO3BUTOK KOMMaHii CNOBINbHIOETECA HYepe3 06MEXEHHS PUHKY.

Cwmone-
Hiok P. TT.
[2,c.266—
2671

Cragpia ctaptany — Pre
— startup

4acoBW NepIog, LU0 TPMBAE Bif MOMEHTY 3apOfKEHHS iAel 40 BU—
X0y TOBapy Ha PUHOK.

Cragia ctaptany — Pre
— seed

cTagif, Konv BXe € iges | 4iTke po3yMiHHA L0 came Tpeba nokyn—
LM, MPOTE LLe HEMAE YiTKOro yABMEHHS NPO Te, AK L0 iAeto KpaLle
peani3oByBaTV TEXHIYHO i 5K ii cnig npocysaTy, LWo6 BOHa NPUHO—
cuna rpoLui, abo X €, ane TinbKW B y3aranbHeHOMy BUrIAI].

Crapia ctaptany — Seed

BMBYaETBLCS PUHOK, (DOPMYETLCA MNaH cTapTany, CKNagaeTbes i
BMKOHYETLCA TEXHIYHE 3aBAaHHSA, CTBOPHOETLCS | TECTYETLCA NPO—
TOTVN, AE NOLLYK NepLUnX iHBECTOPIB i MiAroTOBKa NPOEKTY A0
3anycky

Bid crneundiikn camoro ctapTany Ta cdepu, B AKin
BiH Mpautoe. Pazom 3 Tum, yChiLIHICTL peanizawii

ByOb—AKOro crtapTany Hacamrepep 3anexuTb Bif
LOCTOBIPHOCTI, TOYHOCTI OBIrpyHTYBaHHS aBTOPOM
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igei ctaptan—npoekTy. OcTaHHeE nepenbaYae uiTke
hopmyntoBaHHA MeTy peanisaLii NpoekTy, 06rpyH—
TyBaHHs LiNb0BOI ayauTOpIi Ta CyTi TOro, WO 3MiHUTb
NPOAYKT B XWUTTI KNIEHTIB, fiKa NOro BIAMIHHICTb i AKI
nepesar NOPIBHAHO 3 TUMM, LLIO BXXE ICHYKOTb TOLLO.
BopHouvac, BaxnmBo nam’ataTtu, Lo Ha BinbLu NisHIX
cTagifax po3BUTKY CTapTany YChiLLHICTb MOro peani—
3aLii 3Ha4YHOK MIpOK0 3aneXnTb Bif AKOCTI OpraHi—
3aLii B3aEMVH 3 IHLUMMW rpaBLAMU PUHKY.

BpaxoBytoun 1O hakT, Wo cTapTany pisHATLCS
Mi>K COB0t0, B HAYKOBKX Npausax HAaBOAUTLCS iX Kna—
cudpikaLlia 3a neBHUMM o3Hakamu [4, c. B71:

1) 3a cTyneHem HOBW3HW MPOAYKTY CTapTany:
cTapTanu, Wo po3pobnsaiTb pagvkanbHO iHHOBa—
LiAHI NPOAYKTY; cTapTanu, L0 po3pobnsaTb iHKpe—
MeHTanbHO IHHOBAaLiIMHI (MoNinLLYO4i) NpoayKTY;

2) 3a ranyssto gisneHOCTI: cTapTanu B ranysi T,
POBOTOTEXHIKW,  ENeKTPOHIKKY,  TenekoMyHikaLin,
KOMITHOTEPHOI TEXHIKW, EHEPrEeTUKN, EKONOrii, Megn—
UMHU i T. N.;

3) 3a kYoBMMK KITiEHTaMK: cTapTanu, NPOAyKT
AKNX OpiEHTOBaHWM Ha dhisn4Hux ocib (B2C); ctap—
Tanu, NPOAYKT AKUX OPIEHTOBAHUA HA HPUANHHUX
ocib (B2B);

4) 3a 3B'A3KOM 3 iCHYHO4YMMW KOMMNaHIIMW: He3a—
NeXHi cTapTamu (HanexxaTb cTapTanu, Lo CTBOPHO—
t0Tb | pO3pP06NATL HOBUI MPOAYKT M03a Mexamm
ICHYHO4YMX KOMMaHin); aduininosaHi ctaptany (BHy—
TPILUHI OpraHisauiriHi CTPYKTYPY BEMWKUX KOMMaHIN,
RiANBbHICTb AKMX CNPAMOBaHa Ha po3pobKy BaXnv—
BOro AJ1s KOMnaHii iHHOBaLIMHOro NpoayKTy);

9) 3a notpebamu, Ha 3aA0BONEHHST AKVX OPIEHTO—
BaHi cTapTanu:

— CTapTanu, OpiEHTOBaHI Ha 3af0BONeHH:A NoTpeb
thiznyHMX ocib;

— cTapTanu, OpiEHTOBaHI Ha 3a40BONeHHA NOTpeb
tOpUANYHNX OCIb;

— CTapTanu, OpiEHTOBaHI Ha 3a40BOSIEHHA TEXHIY—
HVX NOTPe6 Ha ICHYKHYOMY PUHKY;

— CTapTanu, OPIEHTOBaHI Ha 3a0BOMEHHS TEXHIY—
HVX NOTPeb Ha HOBOMY PUHKY.

3a xapakTepom MNpOoAyKTY i pUHKY 36yTy MOXHa
BUOINWTW TaKi BUOW CTapTanis gaK:

1. «CTapTann—knoHWy, 0o KX HanexaTb BiT4n3—
HSIHI po3pobKkuW, L0 MOBTOPHOHOTL YCMILLHI CBITOBI
MPOEKTN, SKi BXXe A0BENM CBOK NEPCNEKTUBHICTD.

2. «TeMHi KOHAYKNY — 3anyck abCcontTHO HOBUX
MPOEKTIB Ha LLe He BMBYEHOMY pUHKY. Taki cTapTta—
N € | HANBINbLU PUSMKOBUMMU i, OBHOYACHO, NOTEH—
LiHO NpUBYTKOBUMMU.

3. «3arapbHvKu pUHKY» — cTapTtanu, fKi Bnpo—
Ba[KYHOTb Ha HAABHUN PUHOK CBIl HOBUI NMPOAYKT |
BUTICHAKOTb KOHKYPEHTIB, ab0 BUAINSAOTh | 3aX0Mno—
0Tb HOBUI CEMMEHT Ha PMHKY, 30KpeMa 3a paxyHoK
XOPOLLIOi LIiHOBOI NepeBarv ToBapy abo nocnyru.

Ha cborogHi ctaptanv gocarnm 3Ha4YHoro possu-—
Tky B CLLIA i B gesikmx KpaiHax EBponu Ta cxigHoi Asi.
3okpemMa, HambinbLWMM KOHKYpeHToOM KpeMHieBoi
LONVHW ABRAETLCA cTonuusa Benvkoi bpuTtanii — I 1oH—
A0H. Y MiCTi, 3a ouiHKaMu ekcnepTiB, Npautoe binbLue
Ak 3000 crapranis, B TOM 4Yac gk B YKpaiHi B Lino—
MYy X KinbkicTb cTaHoBUTL 6nmn3bko 2000. B BepniHi
HapaxoByeTbCA AK MiHIMym 2000 akTUBHMX BUCOKO—
TEXHOMNOriYHMX CTapTaniB. 3a ouiHKaMN MiXKHapPOAHOI
KoHcanTuHrosoi komnaHii McKinsey, po 2020 poky
CTapTanwu i3 ogHoro nuwe bepniHy 3gaTHi ctBOpUTYH
6nm3bko 40 Tuc. HoBrx pobo4mx micupe [10].

CrocoBHo HanpsamMkis po3suTKy ctaptanisy 2015 p.,
ynpaenaymn naptHep AVentures €. CicoeB 3a3Ha—
YaE Mpo Te, LU0 Ha NepLUoMy MicLi Byny HacTymHi:

— hardware—npoekTu, WO npaulTs B cde—
pi TEXHOMorin. 3aBOsaky TakuMm cTapTanam oTpumMa—
Ho pocTtyn o 3D—apyky, OpPOHIB 1 BaraTboX iHLINX
eIeKTPOHHMX OEBANCIB;

— bigdata — ynpasniHHA BENMKMMN MacuBamu fa—
HMX, @ TAKOX BWKOPWCTaHHA OaHoi iHhopmalii Ha
noTpebu Bi3HeCy | 3pOCTaHHS KOMMaHiw;

— [OMOBHEHAa peanbHICTb;

— thiHaHcoBI nocnyry — ctapTany, Lo AatoTb 3MOry
NpoBeCTY thiHaHCOBI ONepaLlii B HaNKOPOTLLI TEPMIHW;

— MegvumMHa — cTapTanu, WO CNpAMOoBaHi Ha BU—
piLleHHA npobnem nikyBaHHA xBopob nmopen. Ha—
npvknag, [ojaTku, Lo [akTb MOXIMBICTb Big—
cnigKkoByBaTK BioNorivHi MOKasHVKK opraHiamy abo
nnaTpopmMu, AKi HagatTb 3mory obpaTu nikapsa 1
OTPMMaTK NiKyBaHHA B Byab—HAKOMY MiCL CBITY;

— LUTYYHWM IHTENEKT — cTapTanu, Lo 3anMatoTbCA
pO3p0o6KOo poboTiB, 3OaTHWX BUKOHYBaTX HOBI 38—
BOAHHSA | OYHKLT;

— HaBYaHHs — CTapTanu, L0 NpaLoTb HaJ CTBO—
PeHHAM nnaTtopm, AKi Aa0Te MOXIMBICTb OTPUMY—
BaTW 3HAHHA AMCTaHUiNHO abo 04HO MPaKTUYHO Y
byab—skKin cdpepi.

[Hwum TpeHgom 2015 poky cTano BigKpuUT—
TA CTapTan—Bi3 ogpasy Kinbkoma KpaiHamu CBITy.
Y 4yepBHiI 3'aBUNacs iHhopMaLis Npo BIAKPUTTHA Npo—
rpamu FrenchTechTicket y ®paHLuii, a y )X0BTHI Big—
NOBIAHWA HANPsAMOK Byno 3anyLleHo B I3paini

KepiBHuK iHBeCTUUINHOrO Hanpsmky Digital Future
B. KomnaHieupb 3a3Ha4vae Npo 3pocTaHHsA IHBECTULIN
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y thiHGHCOBI TEXHONOTT, aHANITUKY, LUTYYHWA IHTENEKT
I «Deep Learningy. LLle ogHieto ocobnueicTio po3su—
TKy CTapTaniB Ha CBITOBOMY PUHKY CTano 36inbLUeHHs
KifIbKOCTi IHBECTOPIB B LiNOMY | YacTKu iHBECTOPIB—
XIHOK 30Kkpema. Taka TeHgeHLUis, Ha QyMKy excrnep—
TiB, ByAe NpofoBXyBaTUCh | B ManbyTHbomy [11].

CrocoBHo YkpaiHw, cnif 3a3HaunT Mpo Te, LU0 po3—
BWTOK CTapTanis € AeLLO MOBINbHUM, X04a 1 CnocTe—
piraeTbcs NO3nTYBHA auHamika. 3okpema, y 2015 p.
prHok ctapTanis 3pic Ha 20—30 %, NopiBHAHO 3 N0~
nepegHiM POKOM. IHLLIOK MO3UTUBHOKD TEHAEHLIED €
3POCTaHHA 4acTKM YKPaiHCbKNX IHBECTULIM y CTapTa—
nv Ha 30 % 3a paxyHok cTBopeHHs y 2014—2015 pp.
YKpaiHCbKMX IHBECTULLINHNX CTPYKTYP. Tinbkn y 2014
p. Ha yKpaiHCbkuiA puHoK BUrLWNK 10 HoBMX IHBECTO—
piB. B ManbyTHbOMY y LiIbOMY CEKTOpI, 3@ MPOrHO3a—
MW eKCMepTiB, CNif 04ikyBaTV 3pOCTaHHA aKTUBHOCTI
Mi>KHapOAHWX IHBECTULINHKX CTPYKTYP [4, c. 64]. Tob—
TO, MOXHa CTBEpPAYKYBaTV Mpo Te, L0 CTapTany Ma—
tOTb BENNYE3HI NePCNeKTVBM A1 PO3BUTKY Ha BITYA3—
HAHOMY PUHKY iHHOBaLi. OgHaK, OCTaHHE MOXXNBO
338 YMOBUW CTBOPEHHSA HanexXHWX yMoB [J1d iX CTBOpPeH—
HSl, 3POCTaHHs, @ TakoX (piHAaHCYBaHHS, BPaxoBYH4M
BV CTapTany, CTagii 1oro CTaHOBMEHHS TOLLLO.

BucHoBku

Taknm 4mHOM, cTapTan BMUCTYNae HOBOK Mepcrnek—
TVBHOK (POPMOKD BeAeHHs IHHOBALIMHOI AiAnbHOC—
Ti Ta 6i3Hecy. Y pesynbTaTi AOCNIMKEHHST BU3HAYEHO,
LLIO B OCHOBI CTapTany € iHHOBaL|iHa iges, fka B Mai—
BYTHLOMY MOXE CTaTy TOBapOM Ha PUHKY IHHOBALiM.
BcraHoBneHo, Wwo HambinbLL XapakTepHUMM 03HaKa—
MW CTapTany TakoX ABMAETbCA BUCOKUA PIBEHb py—
31Ky, TUIMYaCOBICTb iCHyBaHHSA Ta NoTpeba B 30BHiLL—
HiX iHBeCTULisX. HaykoBui knacudikytoTb CTapTany 3a
TakMMM 03HaKaMM AK: 38 CTYNEHEM HOBU3HW NPOayK—
Ty; 3a rany33to QisfbHOCTI; 3@ KIIKHOBUMN KNIEHTAMU;
38 3B'A3KOM 3 ICHYHO4YMMK KOMMaHIisMK; 3a noTpeba—
MW, Ha 3800BONEHHS SKNX BOHW OPIEHTOBAHI.

Ha cborogHillHin AeHb po3BUTOK CTapTanis cCrpuUse
3POCTaHHIO IHHOBALNHOI aKTMBHOCTI NiANPUEMCTB,
3HWKEHHIO piBHA 6e3p0o6iTTs, po3BMTKY Manoro 6i3—
Hecy B KpaiHi, 3p0CTaHHIO BUPOBHMLTBA HAYKOEMHOI
npopykuii Ta BBI' kpaiHn. BpaxoBytoum Ton dakT, Lo
Ha NeBHin cTagjii po3BuUTKY cTapTan notpebye diHaH—
COBOI NIATPUMKW 30BHI, NEPCNEKTUBOD NMoZasnbLUNX
LOCnigXeHb € NUTaHHA (hiHaHCYBaHHA CTapTanis.

IHHOBALIMHO—IHBECTVLINHA NONITUKA
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11. CeepoBa V. Craptan—utorn 2015 roga: Ykpav—
Ha n mup. [EnektpoHHuin pecypcl] / 1. CeBepoBa. — Pe—
Xum  gocTyny: http://ubr.ua/market/ startup—time/
startap—itogi—2015—goda—ukraina—i—mir—368926
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O.A. OCTPOBCBKA,
K.e.H., JOUeHT Kaghepm KopropaTuBHUX thiHaHCIB | KOHTPOJIHTY,
KuiBCcbkun HaLioHanbHWi eKoHOMIYHWYA YHiBepcuTeT iM. Bagnma eTbmaHa
BI.TIEXOTIHA,
marictpaHT Marictepcekoi nporpamiu « DiHaHCOBUI MEHEKMEHT Yy chepi 6i3Hecy»,
KuiBcbkuny HaLioHanbHui eKoHOMIYHWYA YHiBepcuTeT iM. Baguma eTbmaHa

AnbrepHatuBHi Cucremun 36anaHcoBaHMX NOKa3HUKIB

B iIHHOBaLUINHOMY PO3BUTKY BiTYN3HAHOr0O NiANPUEMHMLTBA

Y ctatTi 06rpyHTOBaHO Micue CcTpaTeriyHoro (hiHaHCOBOro MeHe)KMEHTY B 3abe3ne4YeHHi IHHOBaL|ir—
HOro po3BUTKY Cy4acHuX MigrnpueMcTB. BuceiTneHo amicT MeTofiB cTpaTeriYyHoro MeHegXMeHTY KOM—
naHiv, o bas3yTbes Ha Cuctemax 36anaHcoBaHUX MoKasHuKIB. [lpoBedeHo nopiBHANBHWA aHani3
pisHOMaHITHUX Cructem 36anaHcoBaHVX MNOKa3HWKIB i3 BU3HAYEHHSM iX nepesBar Ta HeJonikis. 3anpo—
MOHOBAHO 5K YHIBEpCcarnbHy Ta ONTUMarbHy [/151 3aCTOCYBaHHS HAaLIOHaNbHUM MeHeKMeHToM Cuctemy
— Balanced Scorecard HoptoHa — KannaHa B noegHaHHi 3 nokasHukom EVA.

Kumo4oBi cnosa: ctpateriyHi (hiHAHCOBUI MEHELXMEHT, IHHOBALIIHUA PO3BUTOK MigrpueEMCTBA,
eqhekTUBHICTb OinbHOCTI MgNPUEMCTBA, KN4oBi nokasHukm echektnBHocTi (KPI]; 36anaHcoBaHa cuc—
Tema rniokasHukis (BSCJ; nokasHuk EVA.
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Kunesckuii HauoHanbHbIA 3KOHOMUYECKMIA YHMBEPCUTET M. Bagvma eTbMaHa

AanepHaTlllBHble Cucrembl noka3arenein B UHHOBALWNOHHOM
pa3BuTN OTEYEeCcTBEHHOro npeaonpuHNMarTesibCTtea

B ctatbe 0b6ocHoBaHO MECTO CTpaTern4eckoro (hyHaHCOBOro MEHEKMEHTa B 0becrieqeHi MHHOBaLIOH—
HOro pa3BUTVS COBPEMEHHbIX MPEANPUSTVNA. PaccMOoTpeHa CyLLHOCTb METOLOB CTPaTErHECKOro MEeHEAKMEH—
Ta KOMIaHWi, KOTopble 0CHOBaHbI Ha CcTemax cbanaHcypoBaHHbIX rokasarerned. [ poBeaeH cpaBHUTENTbHbIN
aHanm3 pasnnyHeix Cuctem coanaHcypoBaHHbIX roKasaTere C orpeneneHveM vx npeviMyLLecTs 1 HegocTar—
KoB. [pennoxeHo B Ka4eCTBE YHUBEPCATbHOM Y ONTUMaITbHOV [/ MCM0b30BaHNS OTEHECTBEHHbLIM MEHEK—
meHTom Cuctemy — Balanced Scorecard HoproHa — KannaHa B komnekce ¢ nokasarenem EVA.

Knio4veBble cnoBa: cTpaTternyeckni (oyHaHCOBbLIVi MEHELXKMEHT, MHHOBAaLMOHHOE pa3BuUTUE Npea—
npusTUA, 3hheKTUBHOCTb AEATENLHOCTY NMPEANPUATYS, KIlo4eBble nokasatenn achegpektnsHocTy (KPI);
C6anaHcoBaHHas cuctema rnokasatenevi (BSCJ; nokasatens EVA.
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Alternative Balanced Scorecards

in innovative development of domestic businesses

The position of Strategic Financial Management in providing innovative development of modern
enterprises hasbeen substantiatedinthe article. The Essence of the methods of Strategic Management
of Companies based on the Balanced Scorecards has been considered. A comparative analysis of
various systems of Balanced Scorecard with determination their advantages and disadvantages has
been conducted. The Balanced Scorecard by Norton&Kaplan combined with the indicator EVA is
suggested as universal and the best system for use by domestic management of enterprises.

Keywords: Strategic Financial Management, Innovation Development of Enterprise, the Effectiveness
of the Company, Key Performance Indicators (KPI); Balanced Scorecard (BSC]); indicator EVA.
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MocraHoBka npo6nemu. TligBuLLEHHA edek—
TUBHOCTI OiANbHOCTI Ta 3abe3neyeHHs IHHOBaLiMHO—
r0 pO3BUTKY Cy6'EKTIB NiNPUEMHULITBA 3aBX AV Bynin
aKTyanbHUMM Npobnemamu ctpaTeriyHoro iHaHco—
BOr0 MeHe>KMeHTY. B cy4acHux ykpaiHCbkmx peani—
X BaroMiCTb AaHoi NpobnemaTrkn 0cobnmBo 3poc—
Tae. Lle noB’'A3aHo 3 MOCKNEHHSIM, 3@ YMOB PUHKOBOI
EKOHOMIKM, KOHKYPEeHTHOI 60poTebr BUPOBHUKIB K
Ha HauioHanbHWX, TaK | Ha IHO3EMHUX PUHKaX. YMIH—
Hs1 YCMILLHO MPOTUCTOATU Mi>XXHAPOOHOMY TOBapOBM—
POBHMKY, MakcuManbHe 3840BOSIEHHST CMOXMBYMX
BMMOr, Ta, BOAHOYAC, IHTEPECIB BMacHMKIB Nignpu—
EMCTBA, € JOCUTb CKNagHUM 3aBHAAHHAM, LLIO CTOITb
nepen chiHaHcoBUM MeHemkepom. Came po3pob—
Ka Ta peanisauin cTparterii, ska 6 nepenbadana He
nue 3[INCHeHHS pe3ynbTaTyBHOI, @ 1 eddeKTUBHOI
roCrnoJapCbKaoi QiANbHOCTI HA8 OCHOBI IHHOBALINHOMO
PO3BUTKY, Ma€E CTaT! HaNPsSMOM BUPILLEHHAM OaHOi
npobnemu. [lieBy gonomory LibOMy HagakTb IHCTPY—
MEHTW CTPaTeriYyHoro MeHeI>KMEHTY — PI3HOMAaHITTS
mopenen KPI, ocobnmeo Taki, wo 6asytoTecs Ha Cnuc—
Temax 36anaHcoBaHMX MNOKa3HUKIB.

AHani3 ocraHHIX gocnigpxeHb Ta nyb6nikawii.
Y cy4acHoMy MeHeKMeHTI gepani binblle ysBa-—
M NPUAINSETLCA BMBYEHHIO HaNpsMIB MigBULLIEH—
Hs ed)eKTMBHOCTI QiANbLHOCTI NignpueMcTBa. HAKLLO
6nnabko 20 pokiB TOMY LMW NUTaHHAMW 3anma—
NNCA NepeBaxHOo 3axigHi BYeHi, Aki 3pobuny Baro—
MW BHECOK Yy PO3BUTOK CTPATEriYHOro MeHepmx—
mMeHTy (3okpema, Taki ak: K. Agamc, P. KannaHh,
@. Kotnep, O. Kpoc, P. INan4, [1. Makxenp, J1. Mein—
cen, [. HopToH, I'. Pabeprtc, K. Xb0bepT TOLL0), TO
3apas, He3Baxaw4u Ha LUMPOKUM ChekTp Jochi—
O)KEHb Ta BUHAxXO0AIB BULLE3ragaHux iHo3eMHUX Ha—
YKOBLiB, Cy4acHi yKpaiHCbki BYeHi (Taki, ak: [0. demn—
feHko, E. Kosnoscbka, J1. Manapeub, O. Onekctok,
A. LLITepeBeps E. HkoBneea, Ta iH.) HamararTbCA
agantysaTtu (MogundikyBaTn) po3pobneHi 3a Kopao—
HOM MEeTOAMKM A0 Cy4aCcHOro CTaHy PO3BUTKY yKpa—
iHCbKOro MiANPUEMHULITBA.

Meroro crarri €: 3a pe3ynbTatamu aHanisy cnab—
KUX Ta@ CUMbHMX CTOPIH cy4acHuX 36anaHcoBaHuX
cuctem KPI po3pobuTy npakTnyHi pekoMeHgawii wo—
[0 3aCTOCyBaHHs ONTMManbHoi Mogeni, Lo HagaBsa—
TVIME HamnbinbLUMIA EKOHOMIYHUM edekT ansg nokpa-—
LLIEHHA AianbHOCTI Ta 3abe3neveHHsa iHHOBaLLMHOro
PO3BUTKY HaLliOHaNbHVX rOCNOQapHoYMX Cy6 EKTIB.

Buknap ocHoBHoro marepiany. ®PiHaHCOBUIA
MEHe)KMEHT aBTOpW OOCHIMXEHHST BU3HA4aTb SK
CUCTEMY ynpaBmiHHA (hiHAHCOBUMW pecypcamn 3

IHHOBALIMHO—IHBECTVLINHA NONITUKA

METOH MaKCUMIi3aLlii BapTOCTi KOMMaHii Ta MiHIMi3aujii
pU3KNKY HennaTocnpoMoxHocTi. LiinsoBum 3aBpoaH—
HAM ynpaBniHHS KOprnopaTuBHUMK (hiHaHCamMKn BBa—
XKAEMO OTPMMaHHA HarbiNbLLOI BUrOam Bif (yHKLIO—
HyBaHHA NiZNPVYEMCTBA B iIHTEPECaXx 0ro BaCHWKIB.

[lo ocHoBHMX hyHKUi nigcucTeMn ynpasniHHA
thiHaHCaMKn B cuUcTeMi ynpaBniHHA NigNPUEMCTBOM
BiJHECEMO:

— BHYTPILLUHbO hiHAHCOBE MnaHyBaHHS;

— aHanis i ouiHka thiHaHCOBOro CTaHy;

— yrnpaBfiHHs 060POTHUMM KOLLITaMM Ta NIKBIQHICTHO;

— yNpaBniHHA IHBECTULINHUM NopTdhenem;

— ynpasniHHA CTPYKTYPOIO Kanitany;

— ynpasniHHA (PiHAHCOBUMMW pU3MKaMu;

— iHLLi.

Buxopgsun 3 HaBegeHux COyHKLi, MOXEMO BU—
3Ha4MTW piBeHb (haKTUYHOI Ta ONTUMAanbHOI (Linbo—
BOI) pes3ynbTaTMBHOCTI NIANPUEMHULBKOI AisfbHOC—
Ti. PaKT4Ha pe3ynbTaTUBHICTL BUCTYMAE BaXIIMBMM
YYMHHVKOM MpY NPUAHATTI hiHAHCOBKX PILLEHb Or0
cTerkxongepamu. Peaynbtati aHaniay [03BONAKTh
MEHEMKMEHTY NIANPUEMCTBA OLHUTL MEePCreKTUBN
PO3BUTKY, BMpaxyBaTu BCi MOTEHLIMHI pU3nKn, a Ta—
KOXX NpoaHaniaysaT epekTBHICTb 06paHoi cTpaTeri.

B ocTaHHI poku B 3axifHii EKOHOMIYHI niTepaTy—
pi depani 4acTile MOXHa 3yCTPITU KPUTUKY Tpagu—
LiHMX hiHAHCOBKMX NOKa3HWKIB AK OCHOBW Ans Npu-—
MHATTHA yNPaBRiHCbKMX PiLLEHb, OCKINbKM JXKEePEioM
AN iX pOo3paxyHKy CyrylTe AaHi Byxrantepcbko—
ro 06niky Ta chiHaHcoBOi 3BITHOCTI. Kputnka cnpsa—
MOBaHa Ha pPeTPOCMEKTUBHUIA XapakTep Takux no—
Ka3HMKIB, L0 3HAYHO 3MEHLUYE iXHIO LiHHICTb 015
ANPUAHATTA CTpaTeriyHMX YNpaBniHCbKMX PiLlEHb.
3 NpaKkTU4HOI TOYKM 30pYy BiNbLU 3HAYYLLIMMN B CEH—
Ci aHanisy (pyHKLiOHYyBaHHA NiANPUEMCTBA CTardTb
afekBaTHI cy4acHVM ymoBaMm BefeHHA BisHecy me—
TOOMKW BUMIPHOBAHHSA pe3ybTaTUBHOCTI iANbHOCTI.
OcobnmnBoro NOLUMPEHHSI OCTaHHIMU [ECATUPIYYA—
M1 HabysatoTb MeToankm KPI, wo po3suHynmce Ao
3b6anaHcoBaHoi cucteMy nokasHukis — Balanced
Scorecard (gani — 3CI1, BSC).

Cuctema 36anaHCoOBaHMX NOKa3HWKIB € METOAN—
KOK yNpaBniHHS KOMMaHielo no uinax. BuHaxigHu—
KOM cucTemu ynpaeniHHs no uinsx e [Nitep Hpykep.
. Opykep cTBepaxysas, LU0 MEHELXEepU MOBU—
HHI YHMUKATW «NacToK 4acyy, KONM BOHW 3asyyeHi B
NPOLEC BUPILLEHHA MOTOYHMX LLOAEHHWX 3aBaHb,
OCKINbKM Lie NpU3BOANTL [0 TOro, L0 BOHW NOYMHA—
t0Tb 3abyBaTV BUKOHYBaTW 3aBAaHHSA, CNPAMOBaHI
Ha pocArHeHHs peaynbTaTis (uinen) [1].
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Hansigomiwummun mogenammn BSC, wo Habynu win—
POKOro BUKOPWUCTAHHA Y 3aKOPOOHHI aHaniTUYHIN
npaKkTu1Li, € TakKi, LLIO0 3BeAeHi aBTopamMu AOCHIgKEH—
HA B Tabnuuj.

HaibinbLL akTyansHOK Ha CbOrOAHILLHIA MOMEHT
KOHLeNLuIeto CTpaTerivHoro ynpasniHHA € 36anaHco—
BaHa cucTemMa nokasHukis — Balanced Scorecard P.
Kannana i . Hoptona. BSC e cuctemotro ynpaBniHHS
KOMMaHieo, Lo 3abe3ne4ye nnaHoMIpHy peanisaLito
ii cTpaTerivHKX Linew, ix iHTeprnpeTadito Ha MoBY orne—
paLifiHOro ynpasBiHHA Ta KOHTPONb Hapg peanisaLi—

€10 cTpaTerii, o 6a3yeTbCA Ha OCHOBI BUKOPUCTaH—
HS1 KIFOYOBWX NOKA3HWKIB QiANbHOCTI NISNPUEMCTBA.
fk 3a3HayaB P. KannaH Ta [1. HopTtoH, nepegymo—
BOK BMHUKHEHHSI cMcTemMu 36anaHcoBaHMX nokas—
HVKIB ByN0 NparHeHHs KepiBHULUTBA 3aXxigHUX KOM—
naHin NOCUNNTK YyNPaBiHCbKY (OYHKLIKO 38 paxyHOK
OpraHiyHOro y3rogKeHHs IHTEPECIB PI3HMX MPy: aK—
LioHepiB, CNoXwunBadiB, NapTHepiB, kpeguTopis. [ns
Toro, wob peanisyBatm nogibHy 6GaraTtoBekTop-—
HY MOMITUKY ynpaBniHHa B6i3HecoMm, HeobXigHO Ma—
TV KOMMAEKCHY CUCTEMY CTPaTEerivyHUX Linen i Knwo—

MopieHanbHa xapakTtepuctuka Mopgenei ouiHkmn edhekTMBHOCTI nignpuemcTea (po3pobka aBTopiB

AocnigxXeHHa)
Ne | Hazea Mopgeni | Pik po3po6ku Mepesaru Mopgeni Heponikn Mopeni
OpieHTauia Ha NigNprYeMCTBa
Balanced Pi3HMX pO3MipiB / ranysew; Buvcokun puauvk HeBipHOro Bubo—
Scorecard 1992p., BMCOKA TOYHICTb; NErKicTb Py NOKA3HWKIB / BU3HAYEHHS iX
1 |(36anaHco— P. KannaH, B apanTaLii; JOCArHEeHHS B3aEMO3B’A3KIB; TPYAOMICTKICTb
BaHa cucTema . HopToH CTpaTerivyH1X NnaHis rno 4o— npoLecy npasuiibHOro Bubopy
MOKa3HWKIB) TMPbOX NPOEKLisiX; MOBHA MOKa3HMKIB.
NPO30pPICTb CUCTEMMU.
Bucokun piBeHb rHY4KOCTi; Byabka cdhepa BaCTOCyBaH",m
Mogenb o . | (nepeBaxHo cthepa nocnyr); Mox—
2 |cTpaTeriyHmnx 199¢2p., aHani3 ycix noTouHX sashaib, | o o) ancbanaHc y bik kagpoBoro
P J1. Mewcen couianbHUiA xapakTep Mogerni; N y? P
KapT . : . o noTeHuiany; BUCOKU PU3MK He—
MOXTMBICTb OLIHKM IHHOBALiA. .
npaBWnbHOro BMHOPY NOKa3HWKIB.
. . . Bucokuin pnavk HeEBIpHOIo BU—
«EP2M» MomipHa rHy4KiCTe MOAeni; Bpa— co PUSVK HEBIPHOTO |
. o PN Hopy KoediLieHTIB; BiOCYTHICTb
(Effective 1993p.,, XyBaHHSs fIK MiKpo—, TaK i Ma . . o
. ) thiHaHCOBOI NEPCMNEKTMBY; YITKO
3 |Progress and C. Agamc Ta l'. | kpo— knimaTy; hopMye Kopro— HE BINCTEXYETEOS HPUUMHHO—
Performance Pobeptc paTUBHY KyNbTYpy, IKa NOCTIAHO . YETLCA NPy .
Measurement) 3MIHIOETLCA (MOLEPHI3YETHCS) HACNIAKOBI 3B 530K, BIACYTHICTL
" |6yab—saKoro npossy chopmanisalli.
Cuctema 36a— y . y Benukurn 06’em nokasHuKIB
2008p., HosrocTpokoBuin, couiansHUm ) g
4 | naHCcoBaHUX 1. NapmerTep | xapakTtep mogen (10/80/10]); TpymoMmicTKICTb
MOKa3HVIKIB -11ap P P P ' BNPOBaXEHHA MofEN.
(Total AcoujiaTrBHa Mogenk; o—
Performance CTaTHSA MHYYKICTb CUCTE—
Scorecard) 2003p. — MU; 36anaHcoBaHICTb Linen S
5 | YHiBepcanbHa XbrobepT K. y4aCHWKIB; BCEOXOMH— TPYROMICTKICTS; PU3NK 3M10BXM
» i BaHHSA y4acHVKaMu NpoLecy.
cucTema Pamnepcag YYIA XapakTep; OOCAraeTbes
MOKa3HWKIB MaKCHMasbHWI PIBEHb
LiANIbHOCTI BINOBIAaNbLHOCTI POBITHUKIB.
MNpyHUMN geueHTpanisauii; HemoxnmBicTb npouecy kacka—
36anaxcosa- 2011p., KCIJJJ'IBKI:l'I'I/IBIJ-IJ'I/IIIZ_l XpI'IOCTaI;J'IBHI/IX nyBaHHa BSC po piBLIL-m XJK eMnx
B |Ha cuctema X. ®pigar,B.  |" =0 1Py Y B PIBHS OKP
. . Ljinen; HasiBHICTb CUCTEMHOI0 napTHEepIB; CKINagHW KOHTPOMb
MoKasHUKIB LLImigT .
edexTy. LOTPUMaHHA MoZerni
EFQM (European 1991 Mopgenb € yHiBEpcanbHo ans
Foundation Es OI'I%VICI:KI/II?I BCix | He noTpebye 3miH y Npoueci | He nignaetscsa 3amiHam B
7 |for Quality dJOFl)-iﬂ MEHe— BUKOPUCTaHHSA; BEHYMapPKIHT; MPOLECI 3MIHV OpIEHTUPIB; BinbLu
Management) ; po3paxoBaHa Ha NOoTO4HI Ta TpaauLUiHNA XapakTep.
XMEHTY AKICTO . ; .
ManbyTHI NoTpebu CTOpIH.
[igTpMKa KOHKYPEHTHUX Nepe— .
ATp OHKypet 1ep Byabka cnpaMoBaHIcTb; He—
Bar; MOXUBICTb OLIHWUTY piBEHb .
y MoyaTok . BpaxyBaHHs 6araTbox YNHHUKIB;
Mopenb «Ctenk— 3a[0BONEHOCTI KOXHOro 3 .
8 2000—ux = notpebye BNacHux 3ycunb Big
xongepy : y4aCHWKIB; [OCAraeTbCHA MaK— A
pokiB . opraHisalii LLogo HanarogXeHHs
cvManbHa JofaHa BapTiCTb And N
, N . Mogeni «nig ceben.
KOXHOI rpynun «CTENKXONOepiBy.
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40BMX MOKa3HWKIB, fobpe 36anaHcoBaHy CUCTEMY
cTpaTeriyHoro BuMiptoBaHHs [2].

3b6anaHcoBaHa cuMCTeMa MOKa3HWKIB CBOr0 4a-—
cy Habyna o3Hak IHHOBAaLNHOT CXeMu, sika 36epirae
OCHOBHI (piHaHCOBI NapameTpu, BKM4Yae B cdepy
aHanisy nokasHWKW CTpaTeriyHoro po3BUTKY KOM—
naHii, OLiHOYHI IHOVKATOpPW MOro CTaHy B Manbyt—
HbOMY 3 BpaxyBaHHAM MEpCrneKkTMB Ta iHiliaTuB,
BiOANoBiganbHVX 38 OOCATHEHHA NEBHOr0 NOKa3HU—
ka. 3a HopTtoHom i KannanHom BSC Bknovae B ce—
6e 4 nepcnekTuBW: PiHAHCK, KNIEHTW, BHYTPILLHI
6i3HeC—MNpoLEecK, HaBYaHHS Ta PO3BUTOK. KOXXHWI
Hanpsam hopManiayeTbCa y BUrNagi LinicHoi cTpa—
TeriyHoi KapTu, WO MICTUTb IHJOpMaLito Npo 3aga-—
4i, iIHAMKaTOopW, LinboBi OPIEHTMPW Ta cnocobu ix 4o—
cAarHeHHs. CtpaTeriyHa kapTa aBnsie coboto Cxemy,
LLIO OMNMCYE CTpaTerilo y Burnagi Habopy ctpareriy—
HUX Linen Ta NpUYNHHO—HACMIAKOBUX 3B'A3KIB MiX
HUMW. Taknum YmHOM, Npouec Nobyaosu cTpaTeriy—
HOI KapTy pobuTb CTpaTerito «NPO30p0oHY, @ BUKO—
pPUCTaHHA cTpaTeriyHoi kapTn 3abes3nedye edhek—
TMBHICTb peanisadii cTpaTerii opraHisadii.

B pamkax BuknageHoro nigxogy aBTopamu ctaT—
Ti MPOINKOCTPOBAHO MNpuKah po3pobneHoi ana Bi—
TYM3HAHOrO MNIANPUEMCTBA B Cy4acHWUX peanisx
cTpaTeridyHoi kapTn. O6’ekTOM [oCnioKeHHss obpa—
HO YKPaiHCbKy TenekoMyHiKauiiHy KOMNaHito, one—
paTopa MobinbHOro 3B’'A3Ky 1 IHTepHeT—NpoBange—
pa [NpAT «KniscTap» (anB. prcyHoK).

YnpoBapxeHHsi 36anaHcoBaHOi CUCTEMWU MO—
Ka3HWKIB 03Ha4Yae maclutabHy nepebynoBy BCbO—
ro npouecy peanisauii opraHisauinHoi cTpate—
rii. Y 3B'A3Ky 3 UM BaxnMBUMK € OBI 0BCTaBUHW.
[No—nepLue, 3acTocyBaHHA 3bHanaHCcOBaHOI CUC—
TEMW NMOKa3HWKIB — Lie NPoLec He po3pobku cTpa—
Terii, a i peanizauii, Wo Nepeadayae HafABHICTb Ha
NigAPUEMCTBI BXE 4ITKO chopMyfibOBaHOI cTpaTe—
rii. [Mo—ppyre, cuctemy 36anaHcoOBaHMX NOKa3HUKIB
Tpeba po3rnsaaaTn He CTiNbKK AK CUCTEMY NOKa3HU—
KiB, CKINbKM SIK BCEOXOMIOK4Yy CUCTEMY yrnpaBniH—
Hs. [pw ii BNpoBapXeHHI He cnig TakoXx HamaraTucs
CYCTEMAaTM3YBaTW B Till YW iHLLIA hOpMi MOHETapHI |
HEMOHEeTapHI MOKa3HUKMN.

Hacnigkom ynpoBapxeHHst BSC mae ctatu lumpo-—
Ka nepebygoBa 3[iICHEHHA KOPrOPaTMBHOI cTpaTe—
rii | TaKTWKW, WO iHOAj 3arMae 4Yac o 9—Tu micauis.
Ha 3akno4Homy eTani BaXXn1Bo MignnucaTi akT npo
3aBepLUeHHs BnpoBamxeHHs BSC.

Cnig 3BepHyTK yBary Ha TUNOBI MOMUIIKM B PO3—
pobui i BnpoBapxeHHi BSC: cnpobu imnnemeHTaLii

IHHOBALIMHO—IHBECTVLINHA NONITUKA

3axigHoi MmeToavkn 6e3 BignosigHOI T aganTauii go
Cy4aCHMX BITYN3HAHUX YMOB rOCMOQaPHOBaHHS; ir—
HOpYBaHHSA iHAMBIAYaNbHOCTI CBOro MigNpUEMCTBA;
He[oOoLUiHKa HaB4YaHHS | POCTY; BIACYTHICTb «aKuio—
HepiB» y MOKa3HWKax; NoKnagaHH:A BiANOBIAanbHOC—
Ti HA MEeHeKepPIB cepedHbOl NaHKW | BUBeOEHHSA 3 i
nons MeHeKepiB BULLOT NaHKW.

BSC-Mogenb Jlopenya Mericena viae Ty X Ha—
3By, WO i mogens HoptoHa— Kannana. J1. Mewncen
BM3HA4YaE TakoX 4YOTUPW MEPCnekTMBW, Ha OCHO—
Bi AkmMx Mae b6yt ouiHeHa 6isHec—gmianbHiCTL [3].
B cBoto 4epry, aBTop 3amicTb nepcnekTnem Has4yaH—
Hs1 | POCTY NPOMNOHYE BUKOPUCTOBYBATWN NEPCeKTUBY
TpynoBux pecypcis. Y Hi ouUiHIO0TL IHHOBaUIT, a Ta—
KOX Taki dpakTopwu, sik OcBiTa Ta HaB4aHHs, Po3BUTOK
npoaykuii i nocnyr, KomneTeHTHICTb | KopnopaTueHa
KynbTypa. Takum YMHOM, BIgMIHHICTb MiXX 4BOMa MO—
OensMM € MIHIMarnbHOH, @ 3@ 3MICTOM Ta MOXXITMBUM
KIHLEBUM pe3ynbTaToM MOZEn € IBeHTUYHUMMU.

Mopgenb C. Agamca i I1. Pobeprca «EP2M»
(Effective = Progress and Performance
Measurement) nepexknagaetbcs Ak «OuiHka echek—
TUBHOCTI HiANbHOCTI T@ 3pOCTaHHSY. 3rigHO 3 KOH—
uenuieto Agamca—PobepTca, nignpryemMcTsy Heob—
XIAHO QIATW B HOTUPbLOX HaNpsiMax:

Y 30BHILIHBOMY CepefoBuLLl — obcnyroByBaHHA
CMo>X1BaYiB | 3240BONEHHA MONUTY;

Y BHYTPILLIHbOMY CEpPefoBuLyi — MiABULLEHHS
edheKTMBHOCTI | NPOAYKTMBHOCTI;

3Bepxy AOHM3Y B OpraHi3auinHii iepapxii — nowm—
PEHHSA 1 aganTauisg 3aranbHoi CTpaTerii KoMMaHii Ha
BCi HV>KHI PIBHI OpraHisauiiHoi CTPYKTypW, CTUMY—
NHOBaHHA 3MiH;

3H13y JoBepxy B OpraHisauinHin iepapxii — nocu-—
NEeHHs1 BMNNMBY aKLiOHEPIB | po3LUMpeHHst cBoboan
Ai NpauiBHUKIB.

BignosigHo go mopeni Agamca—Pobeptca, cuc—
TemMa OUIHKM OiAnNbHOCTI NiGApUEMCTBA NOBUHHA By—
TV cNpsIMOBaHa fiK Ha peani3aLito cTpaTerii, Tak i Ha
BMPOBNEHHSA OpraHi3aLiHol KyNbTypy, B AKI NOCTIA—
Hi 3MiHM € HOpMOt0. EchekTrBHa crncTema ouiHKM 38—
6e3ne4ye AKICHUA KOHTPOSb | LUBUAKAIA 3BOPOTHIN
3B'A30K. 3 TOYKW 30py aBTOPIB MOZeni, CTpaTerivyHnin
MEHeKMEHT BKMHOYaE ABi MocnigosHi hasuv: dhop—
MyIOBaHHA cTpaTerii (J03BoNAE BU3HaYNTY KLU0 PO~
BuTK?») i ii BNpoBagXXeHHs (opraHisauinHn NpoLec,
L0 gornomMarae 3po3yMiTh «AK pobutn?», a Takox
CNpVSiEe PO3BUTKY YNpaBniHCbKux 3aibHocTen) [4].

HesBaxato4m Ha Te, L0 3rigHOo 3 Liet0 Mogennto
ocobnuee Micue HapaHe hopmyBaHHKO Koprnopa-—

38 ®dopmyBaHHs PUHKOBMX BigHOCKH B YkpaiHi Ne2 (189)/2017



IHHOBALIMHO—IHBECTULINHA NONITVKA

| Banosui ﬂpxi,q\l

36inbLeHHs
peHTabenbHoCTI

3pocTaHHsA
BapTOCTi KOMMaHii

ExkoHOUMIYHa
[NOflaka BapTiCTb

MoanTtusHiI
OYiKyBaHHS

Fy,qain\
WTMBHi Biuw
( PuHok —

YacTka puHKy

/I_IO:%VITMBHa

penyTauis

PiBHS NTOANBHOCTI

THB!

pCTOPIB

eHTabenb
acHoro kanitany

KnieHTcbka 6a3a;
ouiHKa BpeHay koMnaHii|

MiaBuLLIEHHSA

PoswwmpeHHs
KnieHTcbkoi 6a3sun

KinbkicTb aboHeHTIB; LiHa
aboHEeHTCbKOI NnaTtn

MigBULWEHHS
AKOCTI nocnyr

PeHTabenbHicTb
__umg%
3MilHEeHHS
NO3WLIA Ha PUHKY

}ReHb BUKOPUCTaHHS
KOHHYPEHTHWX nepesar

JlinepctBo

Cratn
nocrtavanbHukom 4G

3apnoBoneHicTb

nepcoHany Big po6oTu

CepefHiii po3mip
cou.nakety Ha 1
CniBpoGiTHMKa

PiBeHb MoTuMBaUji
nepcoHany

MigBuLEeHHs

MigBuLEeHHs MigTpnmka Possutok
piBHSA MOTVBaLLii KopnopaTueHoi couianbHux
KynbTypun rapaHTin

MigByLWEeHHN piBHA

piBHS
eeKTUBHOCTI

/ed)eKTVIBHOCTi

nepcoHany

KBanigikauii
/P1Be/Hb kBanidikauji

nepcoHany

PiBeHb

[ HABYAHHA TA PO3BUTOK J [ BI3BHEC-MPOLIECU ] [ KNIEHTU ] [ ®IHAHCHU ]

BSC B noegHaHHi 3 EVA (po3po6ka aBTopiB Aocnig)KeHHs)

TUBHOI KynbTypw, KoHUenuis Agamca—PobepTca He
Mage 4iTKO BupakeHoi hopmanisadii Ta, Ha BigMiHy
Big cTpaTeridyHmx kapT P. KannaHa ta [. HopTtoHa,
He HaJa€ OOMIHYHYOro 3Ha4YeHHst PiHaHCOBUM pe—
3ynbTatam isnbHOCTI.

Hocnignmo Cucremy 36anaHcoBaHUX noKas-
Hukis [eBiga [Mapmentepa. Cnvpatoymcb Ha
knacuyHy BSC, [1. [NapmeHTep nponoHye AONOBHU—
TV ii gBOMa nepcnekTMBamMun: «3a40BONMEHICTb CMiB—
pobiTHWKIBY | «HaBkonuwHe cepeposuLle / cyc—
ninbcTBO». ABTOP MOAENi BBaXae, W0 «HasfABHICTb
OKpeMoi CKnagoBoi, MPUCBSYEHI 3a00BONIEHOC—
Ti MpayiBHYKIB, [O3BOMSAE 3pOOUTN aKLEHT Ha BaX—
NMBOCTI OLIHKM Taknx KNK40BKX hakTopiB MOTMBa—
Lji, AK YacToTa | perynapHiCTb BU3HaHHA 4OCATHEHb
nepcoHany (Hanpuknag, CKinbkn pasiB NpauiBHUKIB
BLLIAHOBYBANM Ha LbOMY TVXKHI, MPOTArOM MUHYMMX
TUXHIB, B LbOMy Micsaui)» [5]. HasiBHICTb Takoi ckna—
[0BOI NIATPUMYE HEOBXIOHICTb MPOBEOEHHst onv—

TyBaHb Ha TemMy 3a40BOJSIEHOCTI CMiBPOBITHUKIB Ha
6asi koB3Hoi BMBipkn. CknagoBa «HaBkonmLLHE ce—
pefoBuLLEe / CycninbCTBO» Mae gonomorTtu Biggi—
ny yrnpaBsniHHA NIACBKMMN pecypcammn y CTBOPEH—
Hi 06pasy npuBabnveoro pobotogasus. Kpim Toro,
BMKITKOYHO BMCOKO LIHYETLCA CTIiMKi JOBrOCTPOKOBI
3B'A3KM 3 CYCNifIbCTBOM K Ha perioHanbHOMY, Tak
| Ha gepxaBHOMY piBHiI. IHiLiaTMBK B Ui cdhepi po—
BNAaTb TakoX CNpUSTAMBUM BMAWB Ha MO3UTUBHE
CTaBMIEHHS CMOXMBaya o NignpyeMcTBa.

OcobnueicTio BSC NapmeHTepa € YiTkun po3no—
OiJ1 MOKa3HWKIB:

— KRI kno4oBi nokasHWKM pesynbTaTMBHOCTI (Mo~
KasyrTb 3aranbHuin ctaH cnpas — 10);

— Pl BupobHu4i iHgnkaTopw (Mokasye Te, Lo Tpeba
3pobuTtn — 80);

— KPI knto4oBi nokasHmkn edpekTMBHOCTI (nigka—
3YHOTb LUAAXM MOXIMBOr0 NigBULLEHHSA NPOAYKTUB—
HocTi — 10).
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Pamnepcag K. Xbrobepr BV3HAYaE CBOKO
cuctemy Total Performance Scorecard (TPS) sk
cucTeMaTU4HUIN nNpouec 6esnepepsBHOro, NOCNIfoB—
HOrO Ta PerynapHOro yAOCKOHaneHHs, po3BUTKY Ta
HaB4aHHSA, AKNA CPSAMOBaHWUIA Ha CTINKEe 3pOCTaHHA
pesynbTaTiB AiAnbHOCTI CRIBPOBITHWKIB | OpraHisaLii B
uinomy. YOoCcKoHaneHHs], pO3BUTOK | HABYaHHS — TpU
6a30Bi ckNagoBi faHoi LNiICHOI Teopii MEHEKMEHTY.
BoHnu TicHO noB’A3aHi oavH 3 0AHUM, MiXK HAMW NMOBW—
HeH nigTpumyBaTtucsa 6anaHc. Cuctema TPS cknaga—
ETbCA 3 MATU HACTYMHUX enemeHTiB [B]:

1. OcobucTa cuctema 36anaHCOBaHWX NOKaA3HN—
ki (PBSC).

2. OpraHisaujinHa cuctema 36anaHcoBaHWX Mo-—
kasHukis (OBSC).

3. 3aranbHuin MeHeOXKMEeHT Ha OCHOBI SKOCTI
(Total Quality Management, TAM).

4. YnpaBniHHA pe3ynbTaTmeHicTio (Performance
Management) | ynpaBRiHHA  KOMMETEeHLUigMM
(Competence Management).

9. Unkn HaBuaHHsA Konba (Kolb’s Learning Cycle).

MerTa uporo nigxogy, 3a cnosamun Pamnepcaga K.
XbtobepTa, nonsarae B AOCAMHEHHI MakCUManbHOro
piBHS BiANOBIAaNbLHOCTI Ta BigAaHOCTI CRiIBPOBITHUKIB,
a TakoX B 3a0XQ4eHHi iHAMBIOYaNbHOr0 HaBYaHHS,
rPYNoBOro HaB4YaHHs! | PO3BUTKY TBOP4MX 3ai6HOCTEN
(kpeatnBHocCTi). Buxogumo 3 Toro, Lo, AKLLIO0 0Co—
6ucTi uini cniBpobiTHMKa BepyTbCa [O yBarn, TO BiH
Byae npauroBaTV | MUCAUTI BIGNOBIAHO A0 NMPUNAHA—
TVX OpraHizauieto uinen. BaxnvBa BigMiHHICTb Bif
YCIX IHLUMX KOHLIeNUi nonsrae B Tomy, Lo TPS aBnsge
cob0K LiMICHY CUCTEMY MEHEIXMEHTY, MOKIMKaHy
HaguxaTtu cniBpobiTHWKIB. Y KoHuenuji TPS To4koro
BiAniky BBaxarTbes Uini ocobuctocTi. OcobnueicTio
Mopgeni € abContTHE BUKITKOHYEHHA PU3KKY acUMeTPii
iHchopMmaLii, ika 1YacTo NprM3BoAUTL A0 He3banaHco—
BaHOCTI IHTEPECIB y4aCHWKIB NPOLIECY.

3rigHo 3i 36asaHcoBaHO® CUCTEMOIO NMOKa3—
HukiB echexkTusHocti X. @pigara i B. Wmigra,
B LIEHTPI yBarn 3HaxoauTbCs IHTENEeKTyanbHWN Kani—
Tan, AKM B JaHui Yac Habysae Bce BinbLuoi 3Havy—
LLIOCTI | CTae OIEBOKO CUNOK PO3BUTKY. Ha ubomy T1i
0COoBUCTi Ui y4acHWKIB CTaloTb BiAMpPaBHOK TOY—
koto BSC [7]. CrinbHUMKY 3ycunisamMm NOAN BU3Ha—
YaloTb 3arasbHi OPIEHTUPK, OMUCYKOTb CTpaTeriyHi
uini, cchepy po3BUTKY NOTeHUIaniB, 3MICT TeMaTu4—
HMX Nporpam, LWo 3abeanevye peanisauito 0bpaHmx
HanpsiMkiB. Ha BigmiHy Big mogeni TPS, B koHuenuii
®pigara — LUmigTa iHouBigyansHa moTueauis Big—
[AnAeTbCA Ha APYrun rnnax, a ii 3aMiHI0E PO3YMIHHSA
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Ba>XNIMBOCTI Ta HEOOXiAHOCTI CNiNlbHOr0 KONEeKTUB—
HOro pyxy NOCTaBneHmx Linen.

Y Mopgeni ginoBoi nepesaru EFAM (European
Foundation for Quality Management), sk | B
cucTeMi 36anaHCcoBaHNX NOKa3HWUKIB, MPUAHATA Lji—
MicHWM NigXig 00 PO3YMIHHA OisnbHOCTI Ta nepegba—
YaEeTbCH, LU0 IHTEPECU PI3HWUX FPyn i 3auikaBneHux
CTOpiH BpaxoByTbCcA opgHo4acHo. BSC HoptoHa—
KannaHa € gyxe UiHHOK B SIKOCTI CTpaTeriyHoi Mo—
Leni ans MeHeXepiB BULLIOT NaHKK, afne BoHa Maixe
HIYOro He MOBIGOMIISE MPO Te, 9K AOCArTU 3HaYHUX
nokpaLleHb B npoueci. Hatomicts y Mogeni ginosoi
nepesarv EFAM uboro He 6pakye, ocKinbkn po3rna—
[aTbCA AK BUXIOHI pe3ynbTaTu, Tak | NepenymMoBy,
T06TO, chakTopy, LLIO BM3HA4Yal0Tb CamMe TaKi BUXIOHI
pesynbTaTu. Lle §o3BoNsE CKOHLEHTPYBATUCA Ha Mo~
Ka3HVKax, AKi KepyoTb pe3ynbTatamn. To4YHi 3B'A3KN
MiX Pi3HUMKM KOMMOHEHTamMu B pamkax mogeni EFAM
He BCTaHOBMHOIOTbCH, NuLLe nepenbadvacTbes, LUO
nepefyMOoBY BU3Ha4aTb pesynbTaTi.

B pamkax mogeni EFQM BuginatoTe m'ats nepe-—
nymoB: J'ligepcTso; NoniTuka i cTpaTeris; YnpasniH—
Hs1 nepcoHanom; [lapTHepcTBo | pecypcy; [Npouecn
[8]. Lli nepeaymoBu npn3BoasTe A0 HOTUPLOX rpyn
pes3ynbTaTiB: pe3ynbTaTy Ans nepcoHany; ana cno—
XW1BaUiB; couianbHi pe3ynbTaTy; KN40Bi pesyneTa—
T gisneHocTi. Y mogeni EFQM Takox nepenbayeHo
3BOPOTHI 3B'A30K.

Mopgenb «Crelikxongep» [onoMarae BU3Ha4n—
TN LUMAXU CTBOPEHHA MaKcumarnbHOI JoAaHol Bap—
TOCTi ANst KOXHOI rpynu «cTtenkxongepisy [9]. Mo—
Oenb BKIHOYaAE MNMOKa3HUKM Onga 3auikaBneHux ocib B
cami komMnaii i no3a i mexxamu (Hanpuknag, akuio—
Hep KomnaHii, 6aHk, LWo obcnyroBye AaHy KOMMaHito,
CTpaxoBa KOMMaHisi TOLLO), ane BoHa He Mae uiTKoi
CTPYKTYPW, HE MPOCTEXYKOTLCA 3B'A3KM MK NOKas—
Hvkamn. Cno4atky HeobXigHO BU3HA4YUTL iHTepe-—
cu (noTpebun) KoxHOI rpyny 3auikasneHux ocib. No—
TiM 0BpaTu iHOMKaTopW, 3a A0MOMOroK SKUX MOXHA
BCTaHOBUTW PiBEHb 33[0BONEHOCTI IHTEPECIB KOX—
Hoi rpynu «cTerkxongepisy. [epenik ingvkaTopis Ans
KOXHOI KOHKPETHOI opraHi3auii € iHavBigyanbHUA.
["pUHYMHOKO LIbOTO € T€, LLIO HAABHICTb CBQOIX KIMHO40BUX
KOMMETEHLLM, HEOBXIQHICTb ypaBmiHHS NISTPUMKOHO |
CTBOPEHHSAM KOHKYPEHTHWX nepesar NoTpebyoTk iH—-
AMBIOyanbHOro MigXoAy A0 iX NOpPIBHANBLHOT OLLHKMN.

BucHoBkuM
B cyyacHux kpr3oBmx ymoBax BefeHH:A Bi3Hecy B
YKkpaiHi po3pobka cTpaTerii KoMnaHii Ha 0CHOBI IHHO—
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BaLIHOMO PO3BUTKY CTana sk HIKonv BaXnvBot. To—
My nobynoBa opraHisalii, Aka OpIEHTYETbCA Ha MO—
Kynus, Ta nobypgosa 6i3HecCy, LU0 OPIEHTYETLCA Ha
CTpaTerito IHHOBaLiIHOr0 PO3BUTKY, € OOHIEI 3 OCHO—
BHUX IHILIATUB, AKi BUKOPVCTOBYHOTLCS BiNbLUICTIO An—
HaMIi4YHMX KOMMNaHiA B yCbOMY CBITI. AKLLO Ha 3axopi
NeBOBa YacTKa KOMMaHiI BXXE BUKOPUCTOBYE Ty YU iH—
Ly 3banaHcoBaHy CUCTEMY MOKAa3HMKIB, LU0, B CBOH
Yyepry, 4ae iM peanbHy CUHeprito NpubyTKiB, TO 3aCTO—
CyBaHHS JaHOr0 IHCTPYMEHTapItO Y BITYN3HSHIA aHani—
TUYHI NPaKTUL LLE He € OCTaTHBO NOLUMPEHVM.
BinbLUICTE NIANPUEMLIB HE YCBIAOMIIKOKTL MPO iC—
HyBaHHSA iIHCTpymeHTiB BSC, B pe3ynbTaTi 4oro kom—
naHii He MaKTb KOMMNIEKCHOMO YABMIEHHS MNP0 CTpa—
TEerito iHHOBAUINHOMO PO3BUTY | MPOXOAsTb CBI
XUTTEBUIA LMK [OCUTb WBKAKO. OgHak 3apas, Konu
Ha nignpuemcTBax YKpaiHi BUKOPUCTaHHA BUKHOY—
HO (hiHAHCOBWMX MOKa3HWKIB BTPayae CBOW ediek—
TUBHICTb, @ PEecypcy 3a3HaloTb 34ebinbLioi 06—
MeXeHocTi, BnpoBagxeHHa BSC, cnvpatodmch Ha
ehekTMBHICTb, Ky JaHa MOAenb OOBena B iHLUMX
KpaiHax, BUOAETbCHA OPEYHVM | CBOEHACHUM.
Cepegn posrnsHyTux Hamu mogenen — BSC Hop—
ToHa—KannaHa B noegHaHHi 3 nokasHukom EVA —
nigTeepamna CBOK yHIBEpCanbHICTb Ta HanbinbLu
IMOBIPHY MOXIMBICTE YCMILLHOIO BMPOBafXXeHHA
Ha yKpaiHCbKMX NignpMeMcTBax. Taka MOAenb 0Xo—
NMoE BiNbLUICTL acnekTiB AiAnNbLHOCTI KomnaHii. Ha—
[ato4un NpiopUTEeTHE 3HAYEHHA DIHAHCOBO CNPAMO—
BaHWM MOKa3HWKaMm, NpUAaINaKY1 4OCTaTHBO yBaru
po3BuTKy npadisHukis, BSC € gosoni rHy4kow ans
ii peanisauii. [onoeHa nepesara BSC nonsarae B 10—
My, LLIO NiANPUEMCTBO, AKE BNPOBaAnIo Lo cucTe—
My, OTPUMYE B Pe3ynbTaTi «CUCTEMY KOOPOMHATY Ol
y BiANOBIQHOCTI 3i CTpaTeriet Ha Byab—AKNX PIBHAX
yrnpasniHHA. BkntodenHs EVA po dhiHaHcoBoi npo-—
eKkuii B AKOCTI 6a30BOro nokasHvka [O3BONSAE Me—
petBoputn BSC i3 cuctemun KopucHUX, ane OeLuo
PO3’eQHaHNX MOKa3HWKIB, B CUCTEMY 3 YiTKO BMpa-—
XEHUM Linb0BMM OpieEHTUPOM. BBaxaemo, 3anpo—

noHosaHa MeToavka MoXe 3 0HaKOBMM YCMiXOM
BMKOPWUCTOBYBATUCS | TPAHCHALOHaNbHMW KOPNo—
pauiamu, i ApibHMMK NigNpUeEMCcTBamMu, | cyb’ekTamm
HOBOCTBOPEHOro Bi3Hecy, OCKiNbKM BUPILLYE KO-
4yoBy Npobnemy Byab—aKOi OpraHisauii, He3anexHo
Bif il po3mipy, — npnBeAeHHst 6i3HeC—NpPOLECIB i Qi
pOBITHMKIB [0 peanisauii eAVHOI cTpaTerii.
[Nopganblui HayKoBi [OCNIOKEHHS aBTOPIB crivipa-—
TMMYTbCA Ha MpPakTU4HYy IMNIEMEHTALi0 3anporno-—
HOBaHOro nigxogy B MpakTWKy cTpaTeridyHoro doi—
HaHCOBOr0 yNpaBiHHA BITYN3HAHWX MiANPUEMCTB.
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PaccmoTtpeHs! npobrnembl HanoroBoro CTUMynIMpoBaHUs MHBECTULMOHHOV AESITENbHOCTY B YKpanHe
Y NPEeANI0XEHbI HarnpaBeHNs1 YCUEHWS BITNSIHVSI HAIOro0Bb10)KeHWNs1 Ha aKTUBU3aLMI MHBECTULIMOHHOM

AeATesibHOCTU.

KnioueBble cnoBa: nbrotTHoe HanoroobrioXeHue, HanoroBas amMopTnsaunsd, Hamaorosoe CTUMyIrnpo—
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Directions strengthening stimulating effect
of taxation on investment activity
The problems of tax incentives for investment in Ukraine and Directions enhance the impact of

taxation on investment activity.
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lMocraHoBska npo6nemu. OpHM i3 rONOBHUX Ba—
XXeniB CTUMYMOBaHHS IHBECTULIMHOI QisfIbHOCTI € OM0—
naTkyBaHHA. Bif etekTMBHOCTI Moro BrnvBy Ha iH—
BECTYBaHHS 3aneXuTb PO3BUTOK EKOHOMIKM YKpaiHu
B Uinomy. [poTe, thakTyHUiA CTaH akTuBi3aLlii EKOHO—
MiYHMX MPOLECIB MOOaTKOBMMM METOAaMu B YKpaiHi
XapaKTepU3YETLCA HasIBHICTIO HU3KK Mpobnem, Bupi—
LLIEHHS KX € BEXXMMBUM 3aBOaHHAM CborogeHHst. Bu—
XOASA4M 3 LIp0ro, akTyarnbHUM NOCTaE NMUTaHHA MOLLIYKY
HanpsAMIB NMOCUINEHHST CTUMYMIOKYOM0 BrfMBY OrnogaT—
KyBaHHS Ha aKTVBI3aLito IHBECTULAHOI QiSNbHOCTI.

AHani3 gocnigxeHb Ta nyénikayiv 3 npobne-
mu. [ocnigKeHHs M NMTaHb BNNMBY 0nogaTkyBaHHS
Ha aKTVBI3aL,it0 IHBECTULIHOI OiAnbHOCTI 3anMann—
Csl 3apybixHI Ta BITYM3HSAHI BYeHI, cepef akux Bun—
kosa E. C. [1], Edpimenko T. I. [2], KpacasiH B. I. [1],
INynina 1. O. [2], Manbypos I. A. [3], Hakain A. I. [4],
CepebpsHebkun 0. M. [5; 6], CkpunHuk A. B. [6],
Cokonoscbka A. M. [2]. PesynbTaTy ix po3pobok €
HaYKOBO LiHHUMM/ Ta NMPaKTUYHO 3Ha4YMUMK. [1po—
Te npobnemu iHBECTULINHOrO xapakTepy B YKpaiHi

BMMararTb NepeoCMUCIIEHHSI NOAaTKOBOIr0O CTUMY—
NIOBaHHS IHBECTYBaHHA Ta MOLUYK LUMAAXIB yA0CKO—
HaneHHs BMNNMBY OMOJaTKyBaHHA Ha akTuBi3auito
IHBECTULINHOT AiANbHOCTI.

Meroro crarti € po3pobka HanpsAMIB NOCUNEHHSA
CTUMYSIOKYOro BNAMBY ONOAATKYBaHHS Ha aKTUBI—
3aLlit0 iIHBECTULIMHOT OiANBHOCTI.

Buknapn ocHoBHOro martepiany. 3a pesynbta-
TamMu JOCNIIKEHHA TEOPETUYHMX OCHOB Ta OLHKM
BMMVBY OMNOJATKyBaHHA Ha akTMBI3aLit0 IHBECTU—
LinHoi gisneHocTi B YKpaiHi 6ynn BUsBNEH HacTyn—
Hi Tpy BNOKM NPaKTUYHUX Npobnem — HedoCTaTHIN
piBEHb PO3BUTKY 3arafbHKX 3acaj BNAnBy onogaT—
KyBaHHA Ha aKTuBi3auit0 IHBECTULINHOI OiANbHOCTI,
HeeheKTVBHICTb NiNbroBOro oNoAaTKyBaHHsA Ta no—
[AaTKoBOI amopTu3auinHoi nonitukn. Came Ha ix Bu—
PILLEHHSA CNPAMOBaHO HaNpPAMW NOCUMEHHSA BNAMBY
ornofaTKyBaHHS Ha akTVBI3aLUil0 IHBECTULINHOI gi—
ANbHOCTI | B YKpaiHi (anB. pucyHoK).

[NepLumm HanpsMoM NigBULLIEHHS edheKTMBHOCTI Mo~
[OATKOBOIO CTUMYIOBaHHS IHBECTULIAHOI OinbHOCTI
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MocuneHHs BNNMBY onoaaTKyBaHHSA Ha aKTUBi3aLUilo iHBeCTULiMHOI
BisANbHOCTI

Brioku npakmu4Hux npo6em

HepocTaTHii piBeHb PpO3BUTKY
3aranbHUX 3acag BnnuBy
onofaTKyBaHHS Ha akTuBI3aLito
iHBECTULINHOT AiANbHOCTI

HedeKkTnBHICTb NiNbroBoro
onogaTKyBaHHS

HedekTnBHiCTL NOOAaTKOBOI
amMopTM3aUiNHOT NONITUKN

Hanpsimu eupiweHHs1 npobriem

—_ —_ =

YaockoHaneHHs 3aranbHuUX 3acag
BMNSIMBY OMOAATKYBaHHS
aKTMBI3aLito iHBECTULIIAHOT
OisiNbHOCTI

YOockoHaneHHs ninbroBoro
onofaTKyBaHHS

YpockoHaneHHs nogaTkoBoi
amMopTM3aLiNHOT NONITUKN
| |

Hanpsmu nocuneHHs BNAMBY OonoAaTKyBaHHA Ha aKTUBI3aLilo iHBECTULIAHOI AianbHOCTI B YKpaiHi

B YKpaiHi € yAOCKOHaneHHs1 3aranbH1X 3acap, BrnvBy
0OMNoJdaTKyBaHHA Ha aKTMBI3aLUit0 IHBECTULIAHOT Oisfb—
HocTi. [JaHun Hanpam CrpaMOBaHUA Ha BUPILLEHHS
BMoKy NPaKTUYHUX NPOBIEMHMX MUTaHb NOB'A3aHUX i3:

1) npvBantoBaHHA hickanbHOI CNPAMOBAaHOCTI
ornofaTKyBaHHS;

2) BIOCYTHICTIO €QHOCTI Yy TPaKTyBaHHI MOHATTH
«ornopaTKyBaHHAY;

3) HasBHICTIO KOMI3i y BU3HA4YeHHI CYTHOCTI Mo—
HATTA KIHBECTULY;

4) HepocTaTHIM piBHEM (hOpMani3oBaHOCTI Ha-—
NpsMIB aKTMBI3aLii IHBECTULINHOI OiANbHOCTI;

5) BIACYTHICTIO CMCTEMHOro 6aYeHHs CTPYKTypu
Ta cknagy iIHCTpYMeHTapito NogaTKoBOro BMNMBY Ha
aKTWBI3aL|it0 IHBECTULINHOI OIANbHOCTI;

6) HeBIONOBIAHICTL HAYKOBWX PO3POHOK BYEHNX HOP—
MaTVBHWM MOMoXeHHsM [logaTkoBoro kogekcy y Yac—
TWHI CYTHOCTI Ta LUNAXIB HAAaHH:A MOAATKOBUX MiNbr;

7) HEBPax0BaHICTIO Yy BITYN3HSAHIA NPaKTULi TeH—
AeHLin 3apybikHOro AOCBIAQY Y KOHTEKCTI NogaTko—
BOro CTMMYMKOBAHHS IHBECTULINMHOI QiANbHOCTI;

8) HenepenbayyBaHICTIO MOBEAIHKM CY6'EKTIB iH—
BECTULINHOI OiANbHOCTI HA BMMB, 3OINCHEHUN iH—
CTPYMEHTapIEM NOAATKOBOr0 CTUMYIHOBaHHS.

Cepen OCHOBHWX 3axOfiB YAOCKOHANEeHHs 3a-—
rafibHUX 3acap BrivBy OMNoAaTKyBaHHA Ha aKTUBI—
3aLUit0 IHBECTULINHOT iSNbHOCTI NPOMOHYTLCS:

1) 3miHnMTK y nepwomy ab3zaui nyHkTy 4.1 cTaTTi
4 NopaTkoBOro kogekcy YKpaiHu TepMiH «nogaTko—
BE 3aKOHOAABCTBOY» HA «0NoAaTKyBaHHNAY», BUKNaB—
LM MOro B HACTyMNHin pegdakuii: «OnogatkyBaHHSA B
YKpaiHi FPYHTYETbCS Ha TaKMX MPUHLMNAX: ...%;

2) 3aMiHUTX NPUHLMN «dhicKanbHOI JOCTaTHOCTIY
APVHLMMNOM «EKOHOMIYHOI OBrpyHTOBaHOCTIY, BU—
knaeLum nignyHkT 4.1.5 cTatTi 4 NogaTkoBOro Ko—

Aekcy YKpaiHu y HacTynHin pegakuii: «eKoHOMIYHa
06rpyHTOBaHICTb — BCTAHOBMNEHHA NogaTtkis i 360—
piB (060B’A3KOBUX NNaTeXxiB) Ha MiAcTaBi MOKa3HU—
KiB PO3BWTKY HaLioHanbHOI eKOHOMIKM Ta dhiHaH—
COBWX MOXIIMBOCTEN 3 ypaxyBaHHAM HeobXxigHOCTI
[OCArHeHHA 36anaHcoBaHOCTI BUTPaT BHOAXETY 3
Moro goxogammy;

3) nikeBigyBaTV NPUHUMN KHENTPansHOCTI onogaT—
KyBaHHA», BuganueLum nignyHkT 4.1.8 ctatTi 4 [No—
[aTKOBOro kogekcy YkpaiHu;

4] noBepHyTMCS [0 3MICTOBHOMO HaroBHEHHS
TPaKTyBaHHA MpUHLUMMY «couianbHa crpasegnn-—
BiCTbY», fike Byno B 3akoHi YkpaiHn «[1po cuctemy
onogaTkyBaHHsA», BuKnaswwn nignyHkT 4.1.6 crat—
Ti 4 [NopaTkoBOro Kogekcy YkpaiHu y HacTynHin pe—
[akLii: «couianbHa crnpaBemBICTb — 3abe3nedeHHst
coujanbHOi NigTPUMKK Mano3abe3neyeHnx BepcTB
HaceneHHsa LUMAXOM 3arnpoBafXeHHA eKOHOMIYHO
06rpyHTOBaHOM0 HEONOAATKOBYBAHOI0 MiHIMYMy A0~
X0fiB rpoMagsH Ta 3acToCyBaHHS AMdepeHLinoBa—
HOrO | MPOrpecuBHOr0 ONOAATKyBaHHA FPOMafsiH, AKi
OTPUMYHOTb BUCOKI Ta HAABUCOKI OXOQNY;

D) popatv [0 ICHYHUYMX MNPUHUMM  «CTUMYMO—
BaHHA IHBECTULUINHOI aKTMBHOCTI, HayKOBO—Tex—
HIYHOrO Mporpecy Ta TEXHOMOrYHOro OHOBMEHHS
BMPOBHNLTBAY, BUKNaBLUM MO0 CYTHICTb AK edhexk—
TWBHE BUKOPUCTAHHSA iHCTPYMEHTIB ON0OAaTKyBaHHS,
CNpPAMOBaHMX Ha aKTKBI3aLjito IHBECTULINHOI Oisnb—
HOCTI, HAyKOBO—TEXHIYHOr0 MPOrpecy i TeXHONoriy—
He OHOBMNEHHSI BUPOBHMLITBA.

6) BHecTv 3MiHv Ao posginy | «3aranbHi NonoXxeH—
HA» [NogaTkoBOro Kogekcy YKpaiHv, BKAKUMBLUN A0
ctatTi 14 «Bu3HayeHHs NoHSTLY TpakTyBaHHA Tep—
MiHy «onmogaTKyBaHHA» fK MpoLecy peanisauii no—
AaTkamu CBOIX doyHKLI;

dopMyBaHHS PUHKOBMX BiAHOCKH B YkpaiHi Ne2 (189)/2017 43



7) BHECTW 3MiHM [0 nepuoro abzauy nNignyHKTy
14.1.81 cratTi 14 «BuaHa4eHHA NoHATbY po3giny |
«3aranbHi nonoxeHHs» NogaTkoBoro kopgexkcy Ykpa—
iHn Ta ctatTi 1 «lHBecTuuii poaginy | «3aranbHi no—-
NoXeHHA» 3akoHy YkpaiHu «[1po iIHBECTULINHY Aianb—
HICTbY, BUKNaBLUW iX Yy HACTYMHI pefakLii: «IHBecTuuii
— aKTVBW, LLIO BKIaAakThCA B 06’EKTY FrOCNOOapPCLKOI
LiANbHOCTI 3 MeTOo0 36inbLUeHHSsT (36epexxeHHs1) karni—
Tany Ta / abo [ocArHeHHs couianbHOro edoekTyy;

8) 0CHOBHUMMK HampaAMamMu akTKBI3aLii iHBeCTU—
LiMHOI QiANbHOCTI BU3HA4YUTU: CTBOPEHHS nepeny—
MOB [Ans HasBHOCTI y CyB'ekTiB rocrnogaproBaHHs
IHBECTUUINHMX PECYpPCiB; CTUMYMNOBaHHS CY6'exTiB
rocnogapcbKoi AiAnbHOCTI A0 IHBECTYBaHHS; CTBO—
PEHHA CNPUSTIMBMX COLianbHO—EKOHOMIYHUX MNe—
penyMoB; CTUMYMOBAHHA FOTOBHOCTI MPUAHATTS pi—
LLIEHHs cy6’eKTaMuy roCnogapCbKoi AisfbHOCTI LWOA0
3MiHM chopM KaniTasny Ta CTBOPEHHs NepedyMoB Ans
NprByTKOBOCTI iIHBECTYBaHHS;

9) BM3HATW, WO OCHOBHUM IHCTPYMEHTAapIEM
BMMVBY OMOAAaTKYBaHHS Ha aKTMBI3aLito IHBECTULIN—
HOI AiANbHOCTI € IHBECTULiHA NogaTKoBa 3HWXKA,
HEeonoJaTKoBYBaHI pe3epBHi (hoHaW, IHBECTULINHUN
noaaTKoBMIA KpeauT Ta NoAaTKoBa aMopTu3aLis;

10) BKMHOYMTM 3MIHY CTPOKY Crnaty nopaTkis [ao
MOXIIMBUX LUNAXIB HAJaAHHA NOAATKOBUX Nifbr Ta, Yy
BignosigHocTi Ao uboro, NnyHkT 30.9 ctaTtTi 30 «[Mo-
naTkosi ninbrny NogaTkoBoro kogekcy YkpaiHn Bu—
KnacTv y HacTynHin pegakuii: «lNogaTkoBa ninbra
HaOAETbCA LUNAXOM: @) MOAAaTKOBOrO BUpPaxyBaHHS
(3HWKKM), LLO 3MeHLLYe Baldy ornogaTKyBaHHA 00 Ha—
paxyBaHHsi mogaTky Ta 36opy; 6) 3MeHLLeHHA NogaT—
KOBOr0 3060B’'A3aHHSA MiCNa HapaxyBaHHA NogaTky Ta
360py; B) BCTAHOBMEHHST 3HMXXEHOI CTaBKM NMogaTky
Ta 360py; r) 3BINbHEHHS Big CNnaTy nogaTky Ta 36opy
0) 3MiHM CTPOKY CnnaTu NogaTky Ta 36opyy;

11) nyHkt 30.1 cratTti 30 «[logaTkoBi Minbrny
MopaTkoBoro kogekcy YkpaiHM cdopmyntoBaTu
HacTynHUM 4nHoM: «[logaTkoBa ninbra — nepeg—
6ayeHi NoaaTkoBMM Ta MUTHMM 3aKOHOOaBCTBOM
3BiNbHEHHA NNaTHMKa NodaTkiB Bif 000B'A3KY L0~
[0 HapaxyBaHHA Ta crnnaTu nogaTtky Ta 36opy; 3MiHa
CTPOKy crnaty nogaTtky Ta 36opy; cnnata nogatky
Ta 36opy y MEHLLOMY PO3Mipi 3@ HAaABHOCTI NigCTasB,
Bu3Ha4eHux nyHkTom 30.2 uiei cTaTTiy;

12) BpaxyBaT y BITYN3HSAHIV NPaKTULi NOOaTKOBO—
rO CTMMYNOBaHHS IHBECTULNHOI OiANLHOCTI Nepeno—
BUI 3apybixXHW OOCBIA BNAMBY ONOAATKYBaHHA Ha
aKTVBI3aLil0 IHBECTULIMHOI OianbHOCTI, @ came: BU—
KOPWCTaHHS IHBECTULNHOT NOAATKOBOT 3HMXXKW, HEO—

IHHOBALIMHO—IHBECTVLINHA NONITUKA

NoOaTkoBYBaHWX pPe3epBHUX OHAIB, IHBECTULINHO—
r0O NOJATKOBOro KPeamuTy Ta NofaTkoBoi aMopTu3aLii;
3abe3neyeHHs KOHTPOMH 3a HaJaHHSM Ta edekTUB—
HICTIO BUKOPWUCTaHHAM NOAATKOBUX Minbr B LINOMY;

13) 3 meTor gocarHeHHa nepenbayvyBaHOCTi Mo~
BELiHKM CYB’EKTIB IHBECTULIMHOI AiANbHOCTI 3anpo—
BaOUTW Yy MNPaKTMKY LLUKINbHOI OCBITW BUKNagaH—
HS1 KypCy NOAATKOBOr0O CrpsiMyBaHHs, pO3poburBLLN
Ond Lboro HeobxigHe MeToguyHe 3abesneyeHHs.

Peanizauis ycix BeKTOpIB YAOCKOHaNeHHs1 3aranb—
HVX 3acap BrvBY OMOAATKyBaHHA Ha aKTWBI3aLito
IHBECTULINHOI OiAnbHOCTI MOBUHHA 30iMCHIOBATUCS
KOMMMEKCHO | napanensHo. Y NpoTuUneXXHoMmy Bunag—
Ky O4iKyBaTV NigBMLLEHHSA eddeKTMBHOCTI NoAaTKoBO—
rO CTMMYMOBaHHS! IHBECTULLINHOI OiANbHOCTI HEe BapTO.

Opyrnin HanpsMm MOCUNEeHHs BANMBY OMoOQaTKy—
BaHHA Ha aKTWBI3aLlito IHBECTULINHOI AiAnbHOCTI B
YKkpaiHi nepepnbavae yAOCKOHaneHHs MinbroBoro
onogaTkyBaHHA. [ig Lboro HanpsiMKy cripamMoBa-—
Ha Ha BUPILLEHHST HACTYMHUX OCHOBHWX NPaKTUYHMX
npobnem ninbroBoro onogaTKyBaHHS:

1) npvBanioBaHHA guickanbHOI CrNpAMOBaHOCTI
NifbroBOro 0NoAaTKyBaHHA Hag CTUMYMHOKYOLD;

2) 3Ha4yHa NnToMa Bara cepef aprymMeHTiB 3aCTo—
CyBaHHA NoAaTKoBMX Nifbr NobBICTCbKMX Kopnopa-—
TUBHWX IHTEPECIB;

3) BiACYTHICTb Kopensauii Mixx BTpaTaMu BopxXeTy
Bif, HAOAHHA MOJATKOBUX NiNbr Ta obcaraMmn kKani—
TanbHUX IHBECTULLI;

4) HeJOCKOHanICTb KOHLEenTyaneH1X Migxogis go
OLiHKW edeKTVUBHOCTI MiNbroBOro 0NoAaTKyBaHHS;

9) BIOCYTHICTb METOOMKM PO3PaxyHKy ediekTns—
HOCTI NOAATKOBUX Niflbr;

6) BIOCYTHICTb HANEXHUX aHaNITUYHNX PO3PaxyH—
KiB CTOCOBHO 0BIpyHTYBaHHSI 3aCTOCYBaHHSA nogaT—
KOBUX Mifbr;

7) BIACYTHICTb KOHTPOMIO 38 BUKOPUCTaHHAM Mo—
OATKOBUX MiNbr;

8) BIACYTHICTb Yy BITYM3HAHIA NPaKTULi NiNbroBoro
0onoJaTKyBaHHA NMPOBIOHWUX IHCTPYMEHTIB CTUMYMHO—
BaHHSI BUKOPUCTaHHS BNACHWX KOLUTIB MIgAPUEMCTB |
opraHizauii Ha IHBEeCTULIMHI Lini — iIHBECTULIHOI No—
[AATKOBOI 3HMXXKW, HEONOOATKOBYBAHMX PE3epBHUX
choHAIB Ta IHBECTULINHOrO MOOATKOBOI0 KPeguTy.

[o ocHoOBHMX 3ax04iB yOOCKOHaNEHHs NiflbroBOro
onogaTkyBaHHA B YKpaiHi HaMu BIQHECEHO:

1) NiOBULLEHHS PIBHA MOPanbHO—ETUYHOr0 BU—
X0BaHHs Cyb’ekTiB NogaTkoBOi MOMITUKA Ta IHBEC—
TULIMHOI OISNbHOCTI Y CUCTEMI LLKINbHOI, cepegHboi
| BULLIOi OCBITU;
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2) ypocKoHaneHHs KOHUenTyanbHOro nigxopy
00 BU3HaYeHHA ed)eKTUBHOCTI MOAaTKOBUX Minbr
3a paxyHOK pO3MexXyBaHHA 4Yacy HaJaHHs Minbru i
nposiBy edhekTy Big Hel, BUOKPEMNEHHSA eKOonoriy—
HOi ed)eKTUBHOCTI Ta OBrpyHTYBaHHS OOLiNbHOCTI
He 0BbMeXeHHsI EKOHOMIYHOI0 edhekTy MoAaTKoBMX
ninbr Ang nNnaTHUKIB NogaTKiB BUPYYKOK Bif peani—
3auii, 1|0 CTBOPKOE NepedyMOoBY Ans OUiHKK ediek—
TMBHOCTI BMAVIBY MiNbrOBOr0 ONOAATKYBaHHS Ha iH—
BECTULINHY OISNbHICTb;

3) 3acTocyBaHHA Ha NPaKTULL BUKMKOYHO TUX NoaaT—
KOBWX Minbr, SKi MaKTb aHaniTu4Hi po3paxyHky 06—
FPYHTOBaHOCTI, pO3p0obneHy MeToanKy OLiHKN ediek—
TWBHOCTI Ta MEXaHi3M KOHTPOMHO 38 BUKOPUCTaHHAM;

4) 3anpoBagnTX Y BITYN3HSHIN NpaKTULi Ninbro—
BOro 0rnodaTKyBaHHA Taki OCHOBHI iHCTPYMEHTM No—
[ATKOBOro BMMMBY Ha aKTMBI3aLitO IHBECTULIAHOI
OiANbHOCTI AK IHBECTULIMHA NoaaTKoBa 3HMXKAa Ta
HeonoJaTKoBYBaHi pe3epBHi hoHAN.

TpeTin HanpsM MOCUNEHHST BMNMBY OMogaTKyBaH—
Hs1 Ha aKTVBI3aLLit0 IHBECTULNHOI BisNbHOCTI B YKpaiHi
nepenbavae yoocKkoHaneHHa NogaTkoBoi aMopTn3a—
yinHoi nonitnkn. o ocHoBHUX Npobrem, Ha BUpi—
LLIEHHST AKX CAPAMOBaHUI Lie HanpsiM BiGHOCATLCS:

1) HeeheKkTUBHICTb [it040i KOHLEeNLii amopTnsa—
LIHOI MONITUKW;

2) npvBantoBaHHs hickanbHOi CNPAMOBAHOCTI
noaaTKoBOi aMOpPTU3aLUiiHOi MONITUKN Hag CTUMY—
MHOHOYOLD;

3) BIOCYTHICTb Yy BITYN3HAHIA NpaKTWLUi peani3a—
Ui MogaTKoBOI aMOpTM3aLiiHOT MONITUKN MeXaHi3—
My CTMMYMHBaHHS BUKOPUCTaHHA aMopTU3aLinHO—
rO Kanitany Ha iHBECTULIAHI Lini;

4) HepockoHanicTb METOAUKU
amMopTN3aLiiH/X BigpaxyBaHb;

5) BIACYTHICTb HANEXHOro KOHTPOMK 3a Hapaxy—
BaHHAM Ta BUKOPUCTaHHAM aMOpPTU3aLiNHUX Big—
paxyBaHb;

6) HeobrpyHTOBaHICTb NOEOQHAHHA Y NPaKTUL IH—
thopmauinHoro BigobpaxKeHHsi HapaxyBaHHA | BU—
KOPMCTaHHA amMOopTU3aLinHMX BigpaxyBaHb MOHATb
«3HOCY | <amopTm3auisy;

7) BiOCYTHICTb KOMIMIIEKCHOrO MiXXAMCLIMMIHAPHOMO
PO3YMIiHHST CYTHOCTI amMopTM3aLli, MexaHiaMiB ynpaBs—
MiHHA Heto Ta il BNMBY Ha rocnofapChbKy OisNbHICTb.

Cepep OCHOBHKMX 3ax0fiB yOOCKOHANeHHs nogat—
KOBOT aMOpPTU3aLiiHOi NONITUKK B YKpaiHi HaMn BU—
OineHo:

1) BiOMOBUTUCS Bif NPAKTUKN BUKOPUCTAHHA MO~
[AaTKoBOI amopTm3auii Ana dpickaneHux Winewm;

HapaxyBaHHs

2) 3anpoBaguTV OfHIED 3 YMOB—BUMOI HafaHHA
iHBEecTULinHOT noaaTkoBoi 3HMXKKM 100—BigcoTKo—
BE BMKOPWUCTaHHA aMOpPTM3aLiiH1X BigpaxyBaHb Ha
KaniTanbHe iHBECTYBaHHS;

3) BHECTN 3MiHM [0 YeTBepToro naparpady nyHT—
Ky 26 lNonoxeHHs (ctaHpapTy) 6yxrantepcbkoro 06—
niky 7 «OcHoBHi 3acobuy Ta 4eTBepToro naparpacdy
nignyHkTy 145.1.5 crarti 145 «Knacudikauia rpyn
OCHOBHMX 3acobiB. MeTogn HapaxyBaHHS amMopTu—
3auiiy [NopgaTkoBoro kogekcy YkpaiHw, BUKNaBLUM iX
y HacTynHin pepakuii: «3) NPUCKOPEHOr0 3MEHLLEH—
HS1 3aNMMLLIKOBOT BapTOCTI, 38 9KWUM pi4Ha cyma amop—
TN3aLii BU3Ha4aeTbCA AK [OOYTOK 3anuLLKOBOI Bap—
TOCTI 06'€KTa Ha NOYaTOK 3BITHOMO POKY abo NepBiCHOI
BAPTOCTI Ha AaTy No4aTKy HapaxyBaHHSA aMopTu3adlii
Ta piYHOI HOpMK aMopTU3aLyi, Aka 064NCIIOETLCS, BU—
XOOsA4M i3 CTPOKY KOPMCHOI0 BUKOPUCTaHHSA 06'EKTa, i
MoABOIETLCA (KPiM OCTAHHBOr0O Mepiofy CTPOKY KO—
PVICHOIO BMKOPWUCTaHHA 06'eKTy HEOBOPOTHUX aKTU—
BIB, KOJM aMOPTU3YETLCA BCS 3anvLLKOBa BapTICTb);»;

4) BHecTM 3MiHM O0 IHCTpyKLUii Npo 3acTocyBaHHSA
[NnaHy paxyHkiB ByxranTepcbkoro 06niky akTuBiB,
KaniTany, 3060B'A3aHb | rOCNOAAPCLKMX OpraHiza—
Ui NigNpMEMCTB | OpraHisauin y 4acTuHi BBeOeH—
HA OKpPEMOro paxyHky « AMopTu3auis HeobopOoTHMUX
aKTMBIBY», Ha IKOMYy MOXHa 6yno 6 KoHTpontoBaTh
HapaxyBaHHs aMmopTM3aLii abo x 3060B8’'A3aT nig—
MNPUEMCTBA, AKi NNaHyTb KOPUCTYBATUCH IHBECTU—
LiHOI0 NOAATKOBOK 3HWXXKOH BUKOPUCTOBYBaTU B
ByxranTepcbkomy 06miKy 8 knac paxyHkis, LU0 [0~
3BONUTb BIfoBpaxuTn cymyn amopTuaauii Heobo—
POTHUX aKTUBIB Ha paxyHKy 83 «AMopTusauiay;

9) BHECTW 3MiHM A0 IHCTpyKLUil Mpo 3acTocyBaHHS
[NnaHy paxyHkiB ByxranTepcbkoro 06niky akTuBiB,
KaniTany, 3060B’A3aHb i FOCNOAAPCLKNX OpraHi3awin
NiGAPUEMCTB | OpraHisauii y 4acTuHi nepernmMeHy—
BaHHA paxyHKy 13 «3Hoc (amopTu3aLif) HeobopoT—
HVX aKkTuBIBY» Ha 13 «3HOC HEOBOPOTHUX aKTUBIBY;

6) 3ab6e3ne4nT KOMMNEKCHUI MiXXAMCUMAMiHap—
HWI NiOXi4 y CUCTEMI OCBITW Ta HayKu A0 NUTaHb CyT—
HOCTi Ta MexaHi3MiB yrpaBniHHA aMopTU3aLlieto.

BucHoBKu

BupiweHHa npakTuyHMx npobnem nogaTkoBOoro
CTMMYMKOBaHHS IHBECTULINHOI OiANbHOCTI 3anpono—
HOBaHO 3AiMCHIOBATM Yy TPbOX HanpsiMax: yoocKo—
HaneHHs 3aranbHWX 3acapg BnavMBy 0nogaTKyBaHHS
Ha aKTMBI3aLil0 IHBECTULUINHOI QiANbHOCTI, YOOCKO—
HaneHHsi NiNbroBoro oNoAaTKyBaHHA Ta yAOCKOHa—
NEHHA NoAaTKOBOT aMOpPTMU3aLiHOT NOAITUKN.
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YpOockoHaneHHsa 3araneHUX 3acapg BrnavBy 0Mo-—
AAaTKyBaHHA Ha aKTuBI3aUil0 IHBECTULINHOI [ianb—
HOCTI 3anpOornoHOBaHO 3AIMCHIOBATY LUMAXOM BU—
3Ha4YeHHsA TeopeTn4Ho 6a30BMMK MOMOXEHb LLOA0
HaNpsAMIB aKTMBi3auji IHBECTULINHOI BiANbHOCTI; He—
06XigHOCTI etheKTMBHOINO BMKOPUCTaHHS TaKUX iH—
CTPYMEHTIB MOOaTKOBOrO CTUMYMIOBAHHA IHBEC—
TULIVHOI AiANbHOCTI 9K IHBECTULIMHA nogaTkoBa
3HMKKA, HEeornopaTKoByBaHi pe3epBHi hoHAW, H—
BECTUUINHA MOJaTKOBUA KPeauT Ta MnogaTkoBa
amMopTn3aLifi; 3anpoBamPKeHHs Y MPaKTUKY LUKiNb—
HOI OCBITW BWKNagaHHA Kypcy nogaTkoBOro Cnpsi—
MyBaHHS; BHECEHHs1 3MiH 40 [logaTkoBoro Kogekcy
YKpaiHu WoAo BU3HAYEHHS MOHATL «0NOAaTKyBaH—
HAY, «IHBECTUUITY, KNOAATKOBI NiNbruy, a TakoX ne—
peopieHTawji IpUHLMNIB onodaTKyBaHH:A 3 hickanb—
HOI Ha CTMMYMIO4Y CAPAMOBAHICTb.

YpockoHaneHHs ninbroBoro onogaTkyBaHHSA [o—
LiNbHO 3OJINCHIOBaTM 3@ PaxyHOK NiABULLEHHST PiBHS
MOparnbHO—ETUYHOIr0 BMXOBaHHA Cy6’ekTiB mogaT—
KOBQI MOMITUKM Ta IHBECTULINHOI OiANbHOCTI Y CUC—
TEeMi LUKINbHOI, CepenHboi | BMLLOI OCBITY; yO0CKO—
HaneHHs KOHLEeNTyanbHOro nigxody A0 BU3HA4YeHHs
ethekTMBHOCTI NOAATKOBMX Mifbr 3@ paxyHOK po3—
MEeXYBaHHS 4Yacy HagaHHA ninbrn i npossy ediekTy
Bil Hei, BMOKPEMIIEHHA EKOMOrivyHOI ed)eKTMBHOC—
Ti Ta 0BrpyHTYBaHHA [AOUINBHOCTI HE 0BMeXeHH:
eKOHOMIYHOro eddekTy NoaaTKoBMX Ninbr Anga nnaT—
HVKIB MoAaTKIB BMPY4YKOO Bif peani3adii, Lo CTBO—
PHOE NepeayMoBU ANsi OLHKM ed)eKTUBHOCTI BNAMBY
NifibrOBOr0 ONOJAaTKyBaHHA Ha IHBECTULINHY Aisnb—
HICTb; 3aCTOCYBaHHS Ha NPaKTUL BUKITHOYHO TUX M0~
LaTKOBMX Mifbr, AKi MatTb aHamiTUYHI po3paxyH—
K1 0BrpyHTOBAHOCTI, pO3p0o6bneHy MeToaMKY OLiHKK
eheKTMBHOCTI Ta MexaHi3M KOHTPOIO 3a BUKOPUC—
TaHHAM; 3anpoBafXXEHHS Yy BITYM3HAHIA NpakTu-—
Ui NiNbroBoro onogaTkyBaHHA TakMX OCHOBHUWX iH—
CTPYMEHTIB MoJaTKOBOro BMNMBY Ha akTuBI3aLito
IHBECTULINHOI OiANbHOCTI 9K IHBECTULiIMHA NogaTKo—
Ba 3HWXXKA Ta HEONOAATKOBYBaHI pe3epBHi hOHAN.

Cepen OCHOBHMX 3aX0fiB yAOCKOHaNeHHa nogaTt—
KOBOi aMOpPTN3aLiHOi NONITUKM B YKpaiHi 06rpyH—
TOBaHO [OUNbHICTL Ta HeobxigHICTb peani3adii Ha—
CTYMHWX: BIQMOBUTUCS Bif MPaKTUKN BUKOPUCTaHHSA

IHHOBALIMHO—IHBECTVLINHA NONITUKA

noaaTkoBOi amMmopTu3auii ana  guickansHuX uinem;
3anpoBaguTn OOHIEKD 3 YMOB—BMMOI HafaHHs IH—
BecTuUirHol nopgaTtkoBoi 3HMXKK 100—BigcoTKo—
BE BMKOPWUCTaHHA aMOpPTM3aLiiH1X BigpaxyBaHb Ha
KaniTanbHe iIHBECTYBaHHS; YAOCKOHaNNTM METOANKY
HapaxyBaHHA amMopTu3aLii METOAOM MPUCKOPEHO—
rO 3MEHLLEHHsT 3an1LLIKOBOI BapTOCTI; 3abeane4mn—
TV KOHTPOnb Ta AOCTOBIpPHE BifobpaxkeHHs B 061iky
i cTaTMCTULi iIHChopMaLii LLIo[0 HapaxyBaHHs Ta BU—
KOPUCTaHHA aMopTU3aLiiH1X BigpaxyBaHb; 3abe3—
NeYNTN KOMMNEKCHUN MIXXOUCUMNAIHAPHWA Migxig, y
CUCTEMI OCBITW Ta HayKM [0 NUTaHb CYTHOCTI Ta Me—
XaHi3MiB ynpaBniHHA aMOpTU3aLlieto.

VY nopanblUMX OOCHIIKEeHHAX B6a4aeTbCs 3a He—
0bxigHe NpoaHani3yBaTy 3anpornoHOBaHI HanpsaAMmn
NOCWNEHHS BNMVMBY OMOAATKYBaAHHA Ha aKTuBI3aLito
IHBECTWULIAHOI AiSNbHOCTI Y KOHTEKCTI hickanbHoro

echekTy.
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SKOFONMINE] MNROESNEMU
POSRVITIY FANTYSE
TA BALIS EKOROMIEEFTO!
sl =gl St (@) (=3Tal

AM. LLITAHIPET,

[4.e.H., npoghecop, YkpaiHCcbka akagemis gpykapctea
M.M. KAPAIM,

K.e.H., YKpaiHcbKa akagemisi opykapcTea

Mpouec chopmyBaHHA 06nikoBo-aHaNiTUMHOro 3abe3sneYeHHs
ynpasniHHA eKOHOMi4YHOI0 6e3neKkolo nignpuemMcTea

B noTo4Hux cknagHvx ymMoBax rocriogaproBaHHs 4ns MeHeAKepiB BITYN3HAHWX MigrNPUEMCTB OCHOBOK
eheKkTVBHOIro yrpasiHHSA MOBUHHO ByTu sikicHe IHghopmauiiHe 3abe3neveHHs. Ob1ikoBo—aHaniTm4He
3abe3neYeHHs yrpassiHHS EKOHOMIYHOW 6e3MeKOo0 MigrnpUeEMCTBA XapakTepu3yeTbCH PSAOM BIAMIHHUX
rnapameTpiB MNoB'A3aHuX i3 HEOOXIOHICTIO BU3Ha4YEeHHS, y3aranbHEHHS, MEPEBIPKY Ta aHaniTn4Hoi 06pob—
K IH(hopmauii, ika € KOPUCHOK Ans cyb’ekTiB 6e3nekun. Po3rnsHyTo npoyec hopmyBaHHS 0671iKOBO—
aHaniTm4Horo 3abesneyvYeHHs yrpasiHHS eKOHOMIYHOK 6e3MeKor NiNPUEMCTB Ha OCHOBI 3MIHW Ta [0~
MOBHEHHS hyHKLiOHanbHX 060B’A3KIB NpaLiBHVKIB Migpo3ainis 061iKy, ayauTy v aHanidy Ta opraHi3adii
3axuLLeHVX KaHarniB nepepadi iHgbopmadii.

KunouoBi cnoBa: o6nikoBo—aHanitmyHe 3abesrneqyeHHs, cuctema, iHgpopmadis, rpoiec, be3neka,
cyb’ekT besneku

AM. LLTAHIPET,

[.3.H., npocheccop YkpanHckas akagemus ne4atu
M.M. KAPAVIM,

K.3.H., YKpavHckas akagemus ne4atu

Mpouecc popmupoBaHns y4eTHO-aHaINTNHYECKOro
obecneuyeHus ynpaBsieHUss 3IKOHOMUYEeCKOon 6e30NacHOCTbLIO
npeaAnpuATUA

B Tekyymx crioXHbIX yCrioBusIX XO3SVICTBOBaHWUS /11 MEHEI)KEPOB OTeYeCTBEHHbIX MpPennpusTin
OCHOBOW 3(htheKTUBHOIro yrpasieHuss OIKHO ObiTb Ka4eCTBEHHOE MHbopMaLMoHHoe obecrieqeHue.
y‘-IETHO—aHEU'II/ITI/I'-IeCKOE oﬁecnequl/le yl'lpaBJ'IE'HI/IFI IKOHOMUYEeCcKou 683OI'IBCHOCbeO I'lpe,qupl/lFITVIFI
xapaKTepmsyeTCﬂ ,DFI,QOM OTIINHYNTESIbHbIX napa/\/lerpos CBA3aHHbIX C HeoﬁXOﬂl/lMOCTbiO Ol'lpeﬂefleHl/lﬂ,
0606LLeHVs1, MPOBEPKN 1 aHaNMUTUYecKo 06paboTkmn HEopMaLymmn, KOTopas SBASETCS rNone3Hov ans
cybbekToB 6e3onacHocTV. PaccMoTpeH npoyecc (hopMupoBaHns yHeTHO—aHanuTn4eckoro obecrneye—
HUA yI'IpEJBJ'IeHVIFI 3KOHOMUYEecKou 5830I'IGCHOCTbI-O I'IpBﬂI'Ipl/lFITVIW Ha OCHOBe N3MEeHEeHWA W JOornosiHeHs

¢hyHKUMOHasbHbIX 06513aHHOCTEN pabOTHVKOB NoApa3feneHyi y4eTa, ayauTa 1 aHanm3a v opraHn3a—
Unn 3aLUMLLIEHHbIX KaHaoB rnepeaaYy nHgopMmauymm.
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KnioueBble cnosa: y4eTHo—aHanuTn4eckoe obecrne4eHve, cuctema, Hgopmaums, npoyecc, 6es—
0rnacHoCTb, CY6beKT 6e30MacHOCTU

A.SHTANGRET,

Doctor of Scienes in Economic Ukrainian Academy of Printing
M. KARAYIM,

Ph.D. Ukrainian Academy of Printing

The formation of accounting and analytical support
management of economic security company

In the current difficult economic conditions for domestic enterprises management foundation of
good governance should be high—quality information support. Accounting and analytical maintenance
of economic security of the enterprise is characterized by a number of different parameters related
to the need to identify, synthesis, verification and analytical processing of information that is useful for
economic security. The process of forming registration—analytical maintenance of economic security
through amendments functional responsibilities of personnel departments, auditing and analysis and

organizations secure information channels.

Keywords: accounting and analytical support, system information, process, safety, security entity

MocraHoBka npobnemun. B ocHoBi ynpaBniH—
HSl BHYTPILLHIMX ApoLecamMn Ha MignpUeEMCTBI Ta gi—
EBOCTI 3B'A3KIB i3 30BHILLHIM CEpefoBULLEM NEXUTb
iHdhopmauis. CborogHi iCHYE NeBHa CynepeYnyBICTb:
B iHChopMaLinHoMy NMpocTopi 06'eMu iHhopmaLii no—
[BOIOTLCS LLOPOKY, ane iHhopmauia HeobxigHa ans
NPUAHATTS YNPaBNiHCLKOrO PILLEHHS € Mano JocTyn—
HOHO, Tl OTPUMaHHA — TPYAOMICTKIM, @ BiATaK i BUTpaTn
Bucoki [3]. TobTo dhakT4HO MaemMo ofgHoYacHy Hag—
MIPHICTb T8 HEeJOoCTaTHICTb IH(hopMaLiHVX pecypciB
Ana noTpeb ynpasniHHS NeBHMM Cy6’EKTOM rocrnopa—
proBaHHs. [na 3'AcyBaHHS MpUYnH LIET cuTyaLii mpo—
UMTYEMO BM3Ha4YeHHs iHdhopmauii, ake gae J1. Hep—
NEBCbKUI — «...KOPUCHWI 3MICT MPO pid, ABULLE, (hakT,
NMHOOVHY, CYCNiNbCTBO, AEPXKaBy TOLLO, TOBTO BUNYYeHi
3 HUX Y1 NP0 HWUX AaHi y hopmi 3HaHbY [S]. Cninparo—
4MCb Ha CyTb LbOr0 BM3HAYEHHS, AOLILHO MigKpec—
T, LLO ANA Uinen ynpasniHHA NignpyeMCTBOM Mo—
TPIBHI He Byab—AKi BIDOMOCTI, @ AaHi, L0 3MEHLLIYIOTb
piBEHb HEBWM3Ha4eHocTI. Bigtak dyopmyBaHHs Bigno—
BigHOro iHhopmaLuinHoro 6asvcy NpUAHATTS ynpaB—
MIHCBKVIX PILLEHb € BAXXMVBUM | CKINaAHM MPOLIECOM,
peanisaylisi iKoro MoXJivBa 3aBasKuy opraHisadii cuc—
Temu 06niKoBO—aHan TM4Horo 3abesneyeHHs.

AHani3 ocrtaHHIX gocnigpxeHb i nyb6nikayii.
TeopeTnyHin po3pobui NMTaHb, NOB'A3aHUX i3 3a—
Be3neYeHHsIM eKOHOMIYHOT Be3nekn Ha YCixX PIBHAX
ynpasniHHA, 6barato yearu npuginanu O. Aped’esa,
B. binoyc, |. BiHbko, H. Baspgitok, B. leeub, 3. e—
pacum4yk, B. Oyxos, M. EpmoLuerko, A. Xanino,
C. 3nynko, T. KyaseHrko, O. KyabmiH, A. KipieHko, T.
Kosanbuyk, b. Kpasyerko, M. Jleceuko, B. MapuuH,
IN. MenbHuk, I. Muxactok, C. MovepHuin, B. MyHTisH,

H. Hwxhruk, I'. MNMactepHak—TapaHyweHko, C. [Mo—
kponmeHun, . CutHuk, A. PeseHko, O. TepelueH—
ko, C. LLIkapneT, B. LLInemko, B. ApoukiH Ta iH. Ha
npobnemi o06nikoBo—aHaniTM4HoOro 3abe3neveH—
HS NpOoLecy ynpaBniHHA OiANbHICTIO NiANPUEMCTB
3ocepepxysanu yeary: [l bypak, ®. BytuHeup,
N. MHunuueka, T. Kapnosa, I. Kipenues, O. 'yasnH—
cbkui, M. lem'aHeHko, B. Jlenb, M. lNywikap, 1. Ca—
6nyk, B. Conko, J1. Cyk Ta iHwi. Biggatoun HanexHe
HayKOBIV Ta NPaKTUYHIN 3HAYyLLOCTI Npaup 3raga—
HUX YYEHUX, HEOBXIOHO 3a3Ha4nTK, LLO Y BITYN3HA—
Hin | 3apybiHIN niTepaTypi OOTenep He 3HaLLMW
HaneXHoro BigobpaXKeHHs1 OesKki BaXnmBi acnek—
TV rapaHTyBaHHA eKOHOMIYHOi Be3neku, 3okpema
B YaCTWHI peTenbHOro onucy npoLecy hopmMmyBaHHs
06nikoBO—aHaniTM4HOro 3abesneYveHHs yrnpasniHHA
eKOHOMIYHO 6e3neKkoto NignprueMCcTBa.

Mera crarri nonarae B 06rpyHTyBaHHi CyTHOCTI
0bnikoBo—aHaniTM4Horo 3abesneveHHs ynpaBniHHA
eKOHOMIYHO 6e3nekoto NiANpUEMCTBA Ta po3po—
BneHHi TeopeTU4HNX 3acag peanisayji npouecy no—
ro doopmyBaHHS.

Buknap ocHoBHoro marepiany. 7kiuo iHhopma-—
Lis Lie KIK4oBUN Ta HeobXigHWM enemMeHT edheKTUBHO—
ro ynpasniHHA Byab—sK1M Cy6’'eKTOM rocnofaptoBaH—
HS, TO ii OTPVYMaHHS, @ TOYHILLE BUAINEHHS i3 BENVKOI
CYKYMHOCTI, y3aranbHeHHs, cuctemMaTmaadlis, nepesip—
Ka Ta aHaniayBaHHA Pi3HMX BiQOMOCTEN MOB'A3aHO i3
TEPMIHOM «3abe3neyeHHsy. Bigrak B HayKoBi nirepa—
TYpi Ta NMpakTuLi OTPUMaB 3aCTOCYBaHHA TEPMIH KiH—
thopmavinHe 3abesnedeHHsay. [Ona npvknagy, B. MNaH-
Tenees, Nig iHopMaUinHiM 3a6e3neYveHHs po3ymie
LinecnpsiMoBaHy poboTy Lwofo 36mpaHHs iHchopmadi,
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il peecTpauii, NnepenasaHH0, 06pobLj, y3aranbHEHHO,
36epiraHHI0 Ta MoLLyKy cy6'ekTamMn KOHTPOI 3 METOHO
BUKOPVCTaHHA Anist ynpaBniHHs [4].

B 3aranbHOMy NOrogXxyH4mCh i3 BUSHaYEHHSM, SiKe
fae B. [NaHTenees, foLUiNbHO NigKPecnmTy, Lo iHdop—
MauirHe 3abe3neYeHHs SBnse coboro KepoBaHe no—
€0HaHHA 06miKoBOI, TEXHIYHOI, CTATUCTUYHOI, OOBiO—
KOBOI, aHaniTM4Hoi Ta iHWWX BMAB iHhopMauii, aka
HeobxigHa ona opmyBaHHs iHhopmaLinHoro 6asm—
CYy MPUAHATTA YNPaBRiHCbKWX piLLeHb, Ons Yoro no-—
BMHHa ByT1 NogaHa y NeBHOMY BUIMSAj, BIGNOBIAHO 40
IHhopMaLiHNX NOTPED KOHKPETHOr0 KOPUCTYyBa4a.

KoxeH i3 eTaniB XUTTEBOrO UMKy NiIANPUEMCTBA
Ta TOBapy CyMpOBOAXYETbCA 360poM, aHanizyBaH—
HAM Ta nepegaBaHHAM iHhopmauii Ha PisHi piBHI
yNpaBniHHA 417 PO3p0o6MneHHA Ta NPUAHATTA agek—
BaTHUX OO CUTyaLji Ta NnaHiB AiAnbHOCTI NigNpUEM—
CTBa ynpaBAiHCbKYMX pilleHb. [na 3a40BONeHHs iH—
chopmauinHmx NoTpeb LIMPOKOro Kona KopUcTyBadiB
B CUCTEMI yrpaBniHHA HeobxigHa iHdopmaLis i3 pis—
HM HaNOBHEHHSIM, PIBHEM OMNpaLy0BaHHs, NEPEBIPKU
Ta pgoctynHocTi. OkpiMm poboTy NeBHOI rpynv NpaLis—
HVKIB LWOA0 dhopMyBaHHS iHGhopMaLinHoro 3abes—
NeYeHHs!, BaXNMBUM € hopMyBaHHSA IHoOpMaLiHX
KaHanis Ta JOCArTM MakcumarnbHOi aBToMaTn3a—
uii ycix npouecis. B ccepi 3abe3neveHHss 6e3neku,
OKpPiM Ha3BaHWX YMOB, BaX/11Bi LLIe ABi: CBOEYACHICTb
OTpPUMaHHs iHdhopmaLlii Ta cekpeTHICTb. [epLua ymo—
Ba MOB'A3aHa i3 MOXMMBICTIO MiHIMI3aUii HeraTue—
HOro BNAVBY BUKNMKIB, PU3MKIB Ta 3arpo3 Ha piBEHb
6e3neku NignpyMeEMCTBa Yepes peanizadiio Bignosig—
HMX 3aXMCHWX 3aX0fIB LLUMAXOM NPUAHATTA yrpaBiiH—
CbKUX piLleHb cyb’ektamum 6e3nekn. CekpeTHICTb ne—
penbayae YiTKe BM3HAYEHHsT Kona KOpWUCTYBadYiB i3
NeBHVM PIBHEM [OCTyNy A0 iHchopmadii, ska cTocy—
ETbCS MUTaHb EKOHOMIYHOT 6e3MneKu NignpUeEMCTBA.

OcHoBoto iHthopmaLiHoro 3a6e3neyeHHs cucTe—
MW ynpaBniHHs € 0bnikosa Ta aHaniTnyHa iHhopma—
uis. Came Taka iHthopmauis, Ha gymky 1. THUAMLBKOT,
MOBWHHA CAPUATY B3aEMOSIi MiXK OKPEMUMU CTPYK—
TYPHVUMM Migpo3dinamMu NnesHoro nignpyemctsa [2].
BinbLu TOro, Ha AyMKy KONeKT1BY HayKoBLiB Mif Ke—
piBHMUTBOM H. MapeHkoBa, 4acTka 0bnikoBo—aHa—
NiTnYHOI iIHhopmaLii B cucTemi iHhopmaLinHoro 3a-—
BeaneveHHs OianbHOCTI cyb’ekTa rocnofaptoBaHHs
ctaHoBuTb 6nm3bko /0% Big 3aranbHoOro obesary
eKoHOoMI4HOI iHchopmalii [1]. 3Bigcy MoxxHa 3pobu—
TV BMCHOBOK, LLIO 06niKoBO—aHanitn4Ha iHhopma—
Llifl € BXKNMBOK CKNaAoBo iHhopMaLinHOi cnucte—
MW NigNPYEMCTBA, fka [03BONSE OTPUMYBaTU AaHi

LLIOAO KMHO40BMX eTaniB rocrnofapcbKoi AiAbHOCTI,
To6T0 NprabaHHA pecypcis, BUpobHMLTBA Ta peani—
3auii npoaykLuii (ToBapis, pobiT, nocnyr) i .4.

[ouinbHo nigkpecnuTi, WO B Cy4aCHUX yMOBaXx
0bnikoBo—aHaniTn4Ha iHhopMauisa nepegbadae He
nuwe ysaranbHeHHs iHhopmadii ByxranTepcbko—
ro 06niky i3 noganbLUMMKM 3aCTOCYBaHHAM METOLIB
EeKOHOMIYHOI aHanisy, ane BMMarae KOMMIeKCHOro
nigxogy 05 BU3HAYEHHSA 3MiH Yy BHYTPILLHBOMY Ta
30BHILLUHBOMY Bi3HEC—CEepenoBULL.

O6nikoBo—aHaniTMyHa iHopmauis — e pesyfb—
TaT (OYHKLIOHYBaAHHS MEBHOI CUCTEMW, K& BKIO—
Yyae mxepena iHdopmadii, 06’ekTn 06niKy, ayauTy Ta
aHaniay, iHhopMaLiiHi N0ToKM Ta iIHhopMaUinHI Ka—
Hanu gnsa nepepgadi pe3ynbTaTiB KopucTyBadam. 3a
LMW 03HaKaMu, MOXHa CTBEepAXyBaTW Mpo ICHy—
BaHHsA cucTemMu 0bnikoBo—aHaniTmyHoro 3abeane—
YeHHS, Ka CKagaeTbes i3 nigcuctem obniky, ayam—
Ty Ta aHanisy. HeobxigHIiCTb BKMHOYEHHS OO0 CKNagy
Liel cucTemMu NigCUCTEMM ayguTy MOTMBOBaHO He—
06xigHiCTo nepeBipky 0bnikoBoi iHhopMmaLii | nuLwe
nicna LbOro 3aCTOCYyBaHHA aHaniTUY4HUX MEeTOLIB
06p0obkm iHdhopMaLlii, Lo YMOXINBAKE AOCATHEHHS
HeobXxigHOro cTyneHs ii LOCTOBIPHOCTI.

Beaxaemo 3a pouinbHe MigKpecnuTy, Lo CTPyKTy—
pa cuctemy 06niKoBO—aHanTM4YHoro 3abesneyeHHs
yrpaBfiHHA eKOHOMIYHOKD 6e3MeKoro MigNpYEMCTBa €
aHarnoriyHot. PakTM4HO BOHa MOBWHHA hopmyBaTV—
CH Ha OCHOBI cMCTEMW 06IKOBO—aHanTM4YHoro 3abes—
neYeHHs yNpaBniHHA MIGNPYEMCTBOM LLIISXOM PO3p0—
BreHHsA Ta 3aTBEPMYKEHHA OAATKOBUX (DYHKLOHamNbHMX
060B'A3KIB 4715 MpaLiBHVIKIB 06MiKOBWX, 8yAUTOPCLKIMX Ta
aHanTMYHMX NMigpo3ainie, BU3HaYeHHS CreLianbHIX 3a—
XULLIEHWX IHCpOpMALHMX KaHaniB Ta CUCTEMW 3BOPOT—
HOro 3B'AA3KY i3 cyb'exTamm Be3nexkn Ons onepaTvBHOMO
VTOYHEHHS CTaHy 06’eKTiB Be3nekn Ha NigNpYEMCTBI Ta
3MIHV 30BHILLIHBOr0 CepefoBuLLIa (YHKLIOHYBAHHS.

AkLo obnikoBo—aHaniTM4He npouec nepenbadae
3OINCHEHHA pAgy B3aEMOMOB'A3aHWUX npouenyp i3
OTPUMaHHS, y3aranbHeHHsa Ta 06pobku NepBUMHHOI
06nikoBoi iHdhopMmaLlii CTOCOBHO PiHAHCOBO—TOCMO—
[ApCbKOi AiANbHOCTI, TO B cthepi 6e3nekn akLeHTyo
yBary Ha AeLLo iHLLMX acnekTax:

— OTpuUMaHHs iHhopMaLii ona XxapakTepucTuKu
CYTi BUKIVKIB;

— BIQOMOCTI Ans BU3HA4YEHHSA MOXIIMBUX pe3yfb—
TaTiB peanisauii pusuKis;

— iHhopMaLinHMiZ cynpoBig ineHTudikauii MoMeH—
TiB BUHUKHEHHS Ta BIACTEXEHHS NMPOLECY PO3BUTKY
30BHILLHIX Ta@ BHYTPILLHIX 3arpo3;
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— onepaTMBHE HaaXOMKeHHs iHdhopmalii ansa oui—
HIOBaHHSA PIBHA EKOHOMIYHOT 6e3neKku Ta il KIH40BKX
thyHKLiOHaNbHMX CKNagoBKX.

PyHKUji cucTemn 06ikoBo—aHaniTM4Horo 3abes—
MeYeHHs ynpaBfiHHA eKOHOMIYHOH 6e3nekn nig—
MNPVEMCTBA MO>XHa OKPECHNTM TaKo CYKYMHICTHO:

— iHchopmaLirHa, ska nongarae y 3abeaneyeHHi iH—
chopmaLlieto Npo piBeHb EKOHOMIYHOT 6e3neku, CTy—
NiHb BMAVBY KMHOYOBYMX 3arpo3 | pU3KMKIB BHYTPILLIHIX
Ta 30BHILLHIX Cyb’eKTiB Be3neky;

— 06nikoBa, sika nepepbavae BigobpaXKeHHs yCix
dhakTiB rocnofapcbKoi AiAnbHOCTI MiANPUEMCTBA;

— KOHTPOJbHA, AKa YMOXINBIOE 3AIMCHEHHA Me—
PEBIPKM NepBMHHOI 06MiKOBOI iH(hOpMaLii, KOHTPOO
3a edpeKTUBHICTIO i cy6’ekTiB 6e3neku;

— aHaniTM4Ha, Aka J03BONAE HA OCHOBI NEPBUHHOI
06nikoBOi iHhopmaLlii 3INCHIOBATN PETPOCMNEKTUB—
HWI, MOTOYHWIA Ta CTPaTErivYHUA aHani3.

VY BiONoBIiOHOCTI 4O 3a3HaYeHoro, 065iKkoBoO—aHa—
nitTnyHe 3abe3neyeHHs yrnpaBniHHA EKOHOMIYHO
6e3nekoto NiANPUEMCTBA MOXHA BU3HAYUTU AK:

— LOiANbHICTb, WO nepefbadvae 36upaHHsA, y3a—
ranbHeHHs, BIJOKPEMIIEHHS Ta CUCTEMAaTM3aLiio iH—
chopmaLii, Aka BKa3ye Ha 3MiHYy PiBHSA EKOHOMIYHOI
6e3neku NignprueMCcTBa;

— 3a[0BONEHHS IH(hopMaLIH1X NOTped KopUCTy—
Ba4iB — Cy6’ekTiB 6e3neKku (BHYTPILLHIX Ta 30BHILLHIX);

Binbl peTenbHe OOCHIAXKEHHA CYyTHOCTI 06niko—
BO—aHaniTM4Horo 3abeaneyeHHst ynpaBniHHA eko—
HOMi4HOO 6e3neKoro NiANPUEMCTBA A03BOMAE 0Xa—
paKTepn3yBaT OCHOBHI TEXHOMONIYHI cTagii:

— BUKOPUCTOBYHO4YM CGHOPMOBAHUI Macus Mnep-—
BMHHOI 06niKoBOI iHdhopmaLii 34INCHIOETLCS: BUAB—
neHHs, Bigbip, hinbTpyBaHHSA, y3aranbHeHHs iHhop—
MaLii Woao 3MiHW piBHS 6e3neku;

— y3aranbHeHa 06nikoBa iHhopmauia nignarae
ayauTOPCbKIM Mepesipui Ha [OOCTOBIPHICTb Ta Oo0-—
LiNbHICTb BUKOPUCTaHHS ans uinemn 6esnexku;

— 3acTocyBaHHA MeTOAIB aHanisy ans obpobkum
nepesipeHoi 06nikoBoi iHhopmaLlii;

— y3aranbHeHHs, (PopMyBaHHA 3BITIB ANA BMKO—
pUCTaHHsA KopucTyBa4amu — cyb’ekTamm 6esneku.

Creundpika npouecy 0bnikoBo—aHanmMyHoro 3abes—
MeYeHHs YNpaBniHHA eKOHOMIYHOK Be3rneKkor nignpu—
EMCTBa NoTPeBye BCTAHOBNEHHSA BIAMOBIOHVX BUMOT:

— MpakTu4Ha CNpsIMOBaHICTb: (HOPMYBaHHA Cy—
KYMHOCTI MOKa3HWKIB AN igeHTuduikauii MoMeHTy
3MIHM pPiBHA EKOHOMIYHOI 6e3nekn MignpueMCTBa;

— CTabiNbLHICTL: PO3PO6IEHHA CUCTEMW MOKA3HN—
KiB, hopmyBaHHSs iIHhOpMaLLIHNX MOTOKIB AnA TpU-—

Barioro 3acTtocyBaHHA B chepi 3abesneveHHs eko—
HOMIYHOT 6e3nekn NigNpPUEMCTBA;

— pauioHanbHICTb: BUTPaT! Ha OTPUMaHHA Ta 06—
pobky iHthopmauii He MOBWHHI ByTW BULLIMMUK 3@
edhekT Bif il 3aCTOCYBaHHS;

— afpecHicTb: 06nikoBo—aHaniTuyHa iHhopmauisa
FOTYETLCA i3 BpaxyBaHHAM iHhopMaLinH1X nNoTpeb
MeBHOro KopucTyBada — cyb’ekTa besneku;

— CEeKpeTHICTb: 0bnikoBO—aHaniTnyHa iHhopmadis
CTOCOBHO NMTaHb EKOHOMIYHOI 6e3Mekn € 0bMexeHa
AN151 KOPUCTYBaHHSA; MpaLuiBHUKW, AIKi 3 HEHO NpaLtoThb
MatoTb NEBHWI PIBEHb [OCTYNY; Taka iHhopmaLis ne—
PEOAETLCA MO 3aXMLLEHNX IHPOPMALINHMX KaHanax.

[NepeniveHi BuMOrn 6esnocepefHbO CTOCYHTb—
CA TPbOX FPyN NpPauiBHYKIB, AKi 3adisiHi B 06MiKOBUX,
ayOMTOPCbKMX Ta aHaniTMyHuUX nigposginax nig-
nprvemMcTea. OKpiM Lboro, AOUIMbHO 0BMEXUTN KO~
N0 NpauiBHUKIB 3a3Ha4eHVX Nigpo3ainis, ki 6yayTe
beanocepedHbO NpautoBaTy i3 06MiKoBoO—aHanmiTny—
HOto iHdhopmauieto B cchepi 6e3nekm Ta 3acTocyBaTtu
rpud) «CeKpeTHOoY.

O6car obnikoBo—aHaniTMyHoi  iHhopmadii  ons
yrpaBniHHA eKOHOMIYHOK Be3nekoto NignpueMcTBa
3anexaTb Bif Takux napameTpiB (PyHKUIOHYBaHHSA
cyb’ekTa rocnofaptoBaHHs:

— pO3Mip NigNPUEMCTBA, MacLUTabu OianbHOCTI Ta
cneuwndiika rocnogapcbKoi AisfibHOCTI;

— IHdhopMaLirHi noTpebn KoprcTyBadiB — Cyb'exTiB
6e3neku, TO6TO 30BHILLHIX T BHYTPILLHIX;

— piBEHb arpecuBHOCTI 30BHILLHBOM0 CePefoBuLLa;

— CTyniHb AeTanizayji Ta y3aranbHeHHs1 iHhopma—
Wi, nepiogu4Hi nepegadi gaHux;

— BenvMYMHa BUAINEHVX pecypciB ans 3abesne—
4yeHHs1 6e3neku bisHecy.

Y3aranbHiow4um, MoXHa CTBEpAXYBaTK, Lo 0bni—
KOBO—aHaniTM4He 3abes3nedyeHHs yrnpaBniHHA eKko—
HOMi4HOO 6e3NeKoro NIJAPUEMCTBA NOBMHHO CNPSA—
MOBaHe Ha:

— CBO€YacHe HagaHHA Cy6’6KTaM 6e3neku NoBHOI
Ta 06’eKTMBHOI iHhopmauii MPO NOTOYHWUIA PIBEHB
eKOHOMI4HOi 6e3nekn NigNnpUEMCTBA;

— onepaTvBHE IH(DOPMYBaHHA MPO 3MiHW PIBHA
KIKO4Y0BUX MOKa3HWKIB LiSNbHOCTI MiANpPUEMCTBA,
LLIO MO>Xe BKa3yBaTW Ha BUHVKHEHHS Ta [it0 BUKNN—
KiB, p3VKIB Ta 3arpos;

— BIOCTEXEHHS 3MiHM [inoBUX B33AEMO3B'A3KIB
I3 crnoxuBa4amu, nocepegHnKamu, noctadasnbHu—
Kamu, KOHKypeHTamu, MiCLeBMMM opraHamu Bna-—
OM ANA XapaKTepUCTMKM 30BHILLHBOMO CEpeaoBuLLa
thyHKLiOHYBaHHS;
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— 3abe3neyeHHs BHYTPILLHbLOr0 KOHTPOSHO 3@ roc—
nofapCcbKMMKY NpoLecamim Ha NignpUEMCTBI;

— 3abe3neyeHHs CEKPETHOCTI 06nikoBo—aHani—
TUYHOT iHhopMaLlii, ika Mae 6e3neKkoBe 3HaYEHHS;

— onepaTyBHE YTOYHEHHS! iIHChopMaLlii 3@ 3annMToMm
cyb’exTiB Beaneku;

— y4acTb B po3pobreHHi Ta peanisadii 3axX1McHuX
3axopfis B chepi ekoHOMIYHOI beaneku.

BucHoBkuM

HocsarHeHHs HeobxigHOro piBHS 6e3meky MeBHOro
cyb'ekTa rocnofaptoBaHHs 3anexuTb Bif edekTB—
HOCTI MPUNHATTA Cy6'ekTamm 6e3MneKkn KOXXHOro yrpas—
niHcbKOro pitleHHs. OcHoBOK po3pobneHHs, peanisaLii
Ta KOHTPOSHO 38 BUKOHaHHSIM YrpaBiHCbKOMO PiLLEHHS
MOBWHHO ByTW iHChOpMaLiHE NIArPYHTH, fke dhopMy—
ETbCS 06MIKOBO—aHanNTM4HNM 3a6e3ne4eHHAM.

Cuctema 06nikoBo—aHaniTMyHoro 3abesneveH—
HSl yrpaBniHHSA EeKOHOMIYHOK 6e3Mekoro nignpuemM—
CTBa NoBMHHa 06’egHYBaTK Yepes iHdopMaLiiHi no—
TOKM MigcuUcTeMM 0BMiKy, ayauTy Ta aHanisy 3 MeToto
HanbinbLL NOBHOI XapaKTEPUCTUKM (DaKTUYHOrO PIBHS
EeKOHOMIYHOI Be3neKu, BUSHaYeHHs MPUYMH 3MiHU Ta
MOXXIMBI Hacnigku. 3any4eHHs 06nikoBLIB, ayanTopis
Ta aHaniTVKIiB 40 nNpoLecy 3abe3neyeHHsA 6e3nexku no—
BMHHO CMPUATY YOOCKOHANEHHIO CUCTEMW EKOHOMIY—
Hoi 6e3nekn Ta cnpuATY BinbLU FHYYKIN Ta agekBaT—

HI peakuii Ha 3MiHW cepepoBULLEa OyHKLIIOHYBaHHS,
thopmytoum 6e3neyHe NigrpyHTs CTanoro po3BUTKY.

MopanbLuoro gocnigxeHHA noTpebye opraHizadis
3axmcTy 0bnikoBo—aHaniTM4Hoi iHchopmadii gna no-—
Tpeb ynpaBniHHA eKOHOMIYHOK 6e3neKkoo Mignpu—
EMCTBA.
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MdPuHaHCOBO-3KOHOMMYEecKana 6e30nacHOCTb
BbICLUMX Yy4e6HbIX 3aBefeHnin YKpauHbl

B ctatbe nccnegoBaHo noHATUE (hHAHCOBO—3KOHOMUWYECKOV 6830MacHOCTY BbICLUMX Y4EBHbIX 38—
BeneHw. PaccmoTpeHbl MeTogu4eckue noaxoab! K OLEeHKe YpoBHS (hMHaHCOBO—3KOHOMUYECKon 6e3—
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onacHocty BY3o0B. NpoaHannanpoBaHo coBpeMeHHOEe COCTOSIHUE OCHOBHbIX COCTaBIIAIOLUMX (hUHEH—
coBO—3KoHoMuM4eckon 6esonacHocTn BY 308 YkpaviHbl.

KnioueBble cnoBa: skoHomu4eckass 6e30MacHOCTb, (hHaHCOBO—3KOHOMMYeckasi 6e30MnacHOCTb,
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Financial and economic security
of schools of higher education of Ukraine

The paper studied the concept of financial and economic security of the institutions of higher
education. Methodical approaches to the estimation of the level of financial and economic security
of the universities. An assessment of the current state of the main components of the financial and

economic security of Ukrainian universities.

Keywords: economic security, financial and economic security, higher education institutions that

make up the financial and economic security.

MocraHoBka npo6nemu. Y cy4acHVX yMOBaXx
rocrnofaproBaHHa BiNbLUICTb BULLMX HaB4YanbHUX
3aKknagiB 3iTKHynMca 3 npobnemamu nNigroToBKu
thaxiBuiB 3rigHo NoTpeb puHKY npaui. PiBeHb nig—
rOTOBKW dhaxiBUiB MOBUHEH BYTN KOHKYPEHTOCMPO—
MO>XHWM Ta BIgnoBigaT NoTO4YHUM | ManbyTHIM No—
Tpebam poboToaaBsLs.

Peanizauito unx Bumor moxe 6yTu 3OINCHEHO
TiNbKM Ha 6asi KOMMEeKCHOI NporpaMm Migrotos—
K1 haxiBuiB, WO POPMYETECHA KOXHUM BULLMM Ha—
BYaNbHUM 3aKnagoM, 3 ypaxyBaHHsM Oro Mpo—
thinbHMX ocobnmBocCTEN.

AHanis ocraHHiX pocnipkeHb Ta nybnika-
yili. [lvTaHHA iHAHCOBO—EKOHOMIYHOI 6e3neku
Cyb’eKTIB rocrnofaproBaHHsA y KpaiHax 3 po3BUHE—
HOI EKOHOMIKOIO Ha MO4aTKOBOMY eTani po3rnaga—
nunck Ha piBHi nignpremcTaa. Ceivt HaykoBUin Opo6okK
y PO3BUTOK Teopii hiHaHCOBO—EKOHOMIYHOT 6e3neku,
opraHizauii cuctemMn ynpasniHHA hiHAHCOBO—eKOo—
HOMIYHOIO Be3nekoto, MeTofiB Ta 3acobiB B3aemMofji
3 HLUIVMMW CKNapoByMmn Be3neky BHECHM Taki BYeHi:
BapaHoscekuin O.1., Bongaperko 0.0., BapHanin 3.C.,
Bacunbuis T.I', Mapyenko O.M., Monceenko LI,
Cron6os B.®., LLlanosan .M. Ta 6araTto iHunx. Ane,
He 3Ba)Xak4n Ha 3Ha4YHi HAYKOBI AOCAMHEHHS 3 AaHOi
npobnemu [1, 2, 3, 4, 5, 6], Ha cborogHi € akTyanb—
HUM OOCAIAKEHHS NUTaHHS (iHAHCOBO—EKOHOMIYHOI
6e3nekn came BULLIMX HABYaNbHWX 3aKnagiB.

Tak, npobnematuky hiHAHCOBO—EKOHOMIYHOI
6e3neky BULLMX HaB4anbHUX 3aknagiB Ta i ckna—
posux pgocnigkytots [ipHak B.B., Kosbmyk H.I,
Jlyk'aHceka 0.B., KoeperiH B.B., logziryn C.M.,,
Creuis I.C., TapaceHko 1.O. Ta iH.

[poTe HeobXiOgHICTb TEOPETMYHOro Ta MPaKTUYHO—
O acrnekTiB AoChifkeHs AaHoi npobnemm obymosreHa
TWM, LLIO NOMpW rPYHTOBHE Ta 6aratoacnekTHe BUBYEH—
HA y cchepi hiHAHCOBO—EKOHOMIYHOI 6e3Mekn BULLINX
HaB4anbHWX 3aKnagiB oTernep He iCHyYE EAHOCTI HAYKO—
BWX MOrMsgiB LWOA0 TepPMIHOMOrii Ta MexaHi3amy ynpas—
NiHHA (hiHAHCOBO—EKOHOMIYHOK He3MeKoro.

Meroro crarri € y3aranbHeHHs TEOPETUKO—ME—
TOAVYHMX NOMOXeHb, 0B6rpyHTYBaHHA CKNafoBuX Ta
thakTopiB hopmyBaHHs  hiHAHCOBO—EKOHOMIYHOI
Besnekn BULLMX HaBYanbHUX 3aknagis YkpaiHu.

Buknap ocHoBHOro wmarepiany. YnpasniH—
HA NIGAPUEMCTBOM B Cy4aCHUX yMOBaX, KON Ha—
6ypaloTb IHTEHCMBHOCTI Penaepcbki 3ax0rneHHst
Ta MOrfWHAaHHA, KOpPNopaTuBHI KOH(MIKTW, 3aro—
CTPHOETLCA KOHKYpeHTHa 6opoTbba, Mae micLe dik—
TVUBHE MNIZNPMEMHULTBO Ta iHLLI NPaBOMOPYLUEHHS Y
cchepi NiAPUEMHULBKOI [iANbHOCTI, BUMarae BU—
KOPWCTaHHA Cy4acHuX edieKTUBHMX METOAIB Ta iH—
CTPYMEHTIB MEHEKMEHTY, 3a [OMOMOrow SKuX
MOXNNBE afeKBaTHE pearyBaHHA Ha BUKIKW 30—
BHILLHBOrO CepefoBuULLa Ta MNpoTUAia 3arposam
HopManbHOMY hyHKLIOHYBaHHA nignpuemcTsa [1].

HocnigkeHHss cy4YacHWX HayKoBMX Pe3ynbTaTiB
CBIQYNTb NP0 BIACYTHICTb EOMHONO PO3YMIHHS L0~
[0 BM3HA4YEHHS MOHATTA «(PiHAHCOBO—EKOHOMIYHA
6e3nekay, a oTxe, NoTpebye KOMMMNEKCHOr0 Ta CUC—
TEMHOro nigxogy.

Borgapenko 0O.0. ta Cyxeubkuin B.A. BM3Ha4a—
t0Tb (DiIHAHCOBO—EKOHOMIYHY Be3neKy AK CyKYMHICTb
pobiT, AKi 3abe3ne4yoTb NNaTOCMPOMOXHICTb Mifg—
MPUEMCTBA Ta MIKBIOHICTb NOro 060POTHUX aKkTUBIB;
OpraHi3aLito KOHTPOSH YCiX BUAIB QifAnbHOCTI Nignpu—
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EMCTBa 3 METOK MiABULLEHHST Moro eddeKkTMBHOCTI;
KBanigpikaLito, KOMNETEHTHICTb T8 aKTUBHICTb MEHE—
[KepiB; eheKTUBHICTb BUKOPUCTaHHSA YCiX BUAIB pe—
CypCiB; MpoLec NonepemkeHHs MOXIMBMX 30UTKIB
Yyepes BHYTPILLHI Ta 30BHILLHI 3arpo3u Towo [1].

Monceenko LI, Mapyerko O.M. posrnspaiotb
thiHaHCOBO—EKOHOMIYHY Beaneky K Takuin goiHaH—
COBO—EKOHOMIYHWIA CTaH NiANPUEMCTBA, AKUA 38—
beane4vye 3axuvLLEHICTb Moro hiHaHCOBO—EKOHO—
MIYHWX IHTEPECIB Bif BHYTPILLHIX | 30BHILLHIX 3arpos3
Ta CTBOPKE HeobXigHi PiHaHCOBO—EKOHOMIYHI ne—
penymoBW Ans CTIMKOro PO3BUTKY B NMOTOYHOMY Ta
[OBrocTpokoBomy nepiogax [2, c. 151.

CronboB B.®. ta Lanosan .M. BBa)xatoTb, LLO
nig hiHaHCOBO—EKOHOMIYHOWO Be3nekor nianpu—
EMCTBA Cfifi pPO3yMIT/ CTaH 3aXWULLIEHOCTI 10ro pe—
CypCiB Ta IHTeNeKTyanLHoro noTeHuiany Big HasB—
HMX Ta NOTEHUINHNX 3arpo3 30BHILLHLOMO | HEAONIKIB
BHYTPILUHBOIO CepefoBumLLa MOro diyHKLIOHYBaHHS,
AKNA XapaKTEPU3YETbCS BUCOKUMMU (hiHAHCOBUMM
NoKa3HWKaM1 LiAnbHOCTI | MepCrneKTUBO eKOHO—
MIYHOrO pO3BUTKY B ManbyTHbomy [3, c.104].

BapHanin 3.C. [4] oToTOXHIOE (hiHAHCOBO—€EKO0—
HOMI4HY Be3neKky 3 KOMMNEKCOM CKafgoBuX, OpIiEH—
TOBAHMX Ha YCYHEeHHHA (DIHAHCOBO—EKOHOMIYHMX 38—
rpOo3 (hyHKLOHYBaAHHA Ta PO3BUTKY MIANPUEMCTBA |
3abe3neyeHHs Moro (piHaHCOBOI CTIMKOCTI 1 He3a—
NEXHOCTI, BUCOKOI KOHKYPEHTOCMPOMOXXHOCTI TEXHO—
NOriYHOro noTeHuiany, oNTUManbHOCTI Ta ehekTnB—
HOCTI OpraHi3auiiHoi CTPYKTYpW, MPaBoBOro 3axmcTy
LiANBHOCTI, 3aXUCTy iH(hopmauinHoOro cepenoBuLLg,
KOMepLiHoi TaeMHWL, 6e3nekn nepcaoHany, kanita—
ny, MaHa Ta komepuinHux iHTepecis [4, c. 38].

[NpoTe BinbLUICTL @aBTOPIB MPU BU3HAYEHHI MOHAT—
TA hiHaHCOBO—EKOHOMIYHOI Be3Mnekn He BpaxoBy—
t0Tb 0COBNMBOCTI PYHKLIIOHYBaHHA Cyb'EKTIB rOCno—
[aproBaHHS.

BiTun3HaHa cuctema OCBITH, HE3BAXaryn Ha Ha—
MaraHHs ped)opmMyBaTH i 38 EBPONENCHKUMMN 3pas—
Kamu, B OCHOBHOMY NWLLIE BUMMAAAE EBPOMNENCHKOLO,
ane He € Takow 3a cyTTio. OgHieto i3 Baromux npu-—
YMH LbOro € HE3aA0BINbHUIN CTaH BKOHOMIKW OCBITU
Taii 6esneku [5, c. 1048].

PiBeHb dhiHaHCOBO—ekoHOMI4HOI 6e3nekn BH3 3a-
NEXUTb Bif TOr0, HACKINbKM e)EKTUBHO KEPIBHULTBO
CMPOMOXHE MonepeKysaTV Ta HeMTpaniayBaTn He—
raTMBHI ABKLLA, LLIO BNNMBAKOTb HA AOianbHICTs BH3
AK cyb’ekTa rocnopgaptoBaHHs. Came 0BMexXeHICTb
yMPaBniHCbKMX AKOCTEN agMiHICTpaLir Np13Beno 4o
KpW30BOro ctaHy okpemux BH3 Ykpainn.

Kosperin B.B. nig ekoHomiyHot 6e3nekoto BH3
PO3yMIE EKOHOMIYHY 3axWULLEHICTb 3aknagy OCBi—
TV Ta IHTEPECIB NOro Y4aCHUKIB Bif 30BHILLHIX | BHY—
TPILLUHIX 3arpo3, W0 A03BONSE HadiiHo 36epert 1
edheKkTMBHO BUKOPUCTOBYBATW A1A BUKOHaHHS CBOET
MicCii CBil eKOHOMIYHWIM NoTeHujian [B].

Omxe, diiHaHCOBO—EKOHOMIYHY 6e3MeKy BULLIMX Ha—
BYanbHVIX 3aKNafiB A0LIbHO PO3rNANATY AK KOMMIEKC
thiHaHCOBO—eKOHOMIYHKX 3axogiB BH3, wo Hanpas-—
NeHHs Ha 3abe3neyeHHs Noro KOHKYPEHTOCMPOMOX—
HOCTI B yMOBaXx 30BHILLHIX Ta BHYTPILLHIX 3arpos.

KpimMm BM3Ha4eHb NoHATb «EKOHOMIYHA Be3nekay Ta
«dhiHaHCOBO—eKOHOMIYHa Be3nekay cyb'exTiB rocrno—
[aproBaHHA OMCKYCIMHOCTI NigNAratoThb | iX CKNaposi.

BinbLUiCTb HayKOBUIB CXMNSAOTLCA A0 PyHKLiOHaNb—
HOrO MigXody LLoAO BM3HAYEHHsI CKNapoBMX eKOHO—
Mi4HOI 6e3nekun. HanyacTie BuAINAaTb Taki tOyHK—
LioHanbHI CKNapoBsi: (hiHAHCOBa; IHTENeKTyanbHa W
KappoBa; TEXHIKO—TEXHOOr4Ha; NonTMKO—MNpPaBoBa;
iHbopmaLinHa; ekonoriyHa; cunosa [/, c. 326].

[NpoTe, BpaxoBytOUM cneundiky gianbHOCTI BULLX
HaBYanbHWX 3aKnagis, NpuBeaeHn nepenik pyHK—
LlioHanNbHUX CKNagoBMX eKOHOMIYHOI Be3neku chnif
YTOYHUTK. 30KPEMa, BUYYUTI Ti NO3KLT, LLIO Xapak—
TEpPU3YHTb BUPOBHWYI Ta eKONOrivHI acnekTn Qianb—
HocTi. [pn uboMy 3acnyroBye yBarv aBTOPCbKUIA
nigxig Creuis |.C., AkmMn NponoHye OUiHIOBaTK eKo—
HoMi4Hy 6e3neky BH3 3a Takumu cknagosumm:

— (hiHaHCOBA, LLI0 XapaKTepn3ye B3aEMOBIZHOCU—
HY y cdoepi thiHaHCIB, AKi BUHMKAKTb Mig Yac 34in—
CHEHHs1 (hiHaHCOBO—EKOHOMIYHOI AianbHocTi BH3;

— IHTenekTyanbHa Ta KagpoBa, AKi 003BONAHOTb
OUiHUTM  edIeKTMBHICTL  MPOhecopCbko—BUKIa—
[aLbKOro cknagy, CTBOpeHHsA HeobXigHVX yMOB As
PO3BUTKY 0COBUCTOCTI Ta 36epeXeHHs IHTeNnekTy—
anbHOro noTeHuiany;

— TexHiYHa BM3HaA4YaEe HasBHICTb ayauTOPHUX
nnoLy Ta 3abe3neyeHHst HaBYanbHOro NPOLECY TEX—
HIKOO BifMOBIAHO A0 BCTAHOBMEHNX HOPM;

— TexHomnoriyHa [03BONSE OUHUTM HaBYanbHO—
mMeTogunyHe 3abesnevYeHHs MPOBEAEHHS 3aHATb 3
AOTPUMAHHAM BUMOT LLIOAO BUKNa#aHHA HaBYanb—
HUX OUCLUMIIIH;

— HOpPMaTMBHO—NPaBOBa XapakTepusye 3abes—
neyeHHs maTtepianaMmy BIONOBIOHO HOPM YMHHO—
ro 3aKoHogaBcTBa YKpaiHw, ki pernamMeHTyroTb gi—
AnbHICTb BHS;

— iHthopmaviiHa 3abe3nevye JOCTYMNHICTb iHdop—
MaLii, aka popMyeTbCs B NpoLeci hiHaHCOBO—T0C—
nogapcbkoi aisneHocTi BH3 Ta HaB4YanbHoro npo—
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uecy 6esanocepefHbO, a TakoX IHdopmauio, Lo
BMKOPWUCTOBYETBCA [N BUBYEHHSA KOHKYPEHTHO—
ro cepepoBuLLa (gisnbHOCTI iHWKMX BH3), pemorpa—
thivHoro craHy, hiHaHCOBOI CMPOMOXHOCTI Hace—
neHHa Towo [8, c. 2211.

Troneres .M. [9] nponoHye iHOnKaTopw, AKi 00—
3BOMATb BU3HAYUTW HOTMPWY YMOBW, LLIO € OCHOBOHO
MOZENi OLiHIOBaHHA eKoHOMIYHOI 6e3nekn BH3:

— YMCTUI rpoLloBmi NoTik BH3;

— OVHaMiKa Y1CeNbHOCTI CTYAEHTIB;

— OMHaMIKa YMCenbHOCTI NPOgleCOPCLKO—BUKNa—
[aLbKOoro cknagy;

— [OMHaMika maTepianbHoro 3abesneqyeHHs Ha-—
BYanbHOro npouecy (BapTicTb 3acobis, ski 3anyye—
HO [0 NPOBEAEHHS HaBYanbHOro NpoLecy).

AKICTb Ta KOHKYPEHTOCMPOMOXHICTb OCBITHIX MO~
cnyr, 3abesneveHHs edpekTmeHocTi BH3 Buvarae go—-
CTaTHOCTI 06cAriB (hiHAHCYBaHHS, @ TAKOX 3anexuTb
Bil OMTVMAanbHOCTI CKNagy i CTPYKTypU mxepen di—
HaHCyBaHHS, h0pM Ta METOAIB, AKi NPy LibOMY BUKO—
pPUCTOBYIOTLCSA. Baromum mxepenom cborogHi 3anv—
LLIAKOTLCA KOLUTK Oep>XaBHOro i MicLeBux BHooKeTiB,
OCKIflbKM Came AepXkaBi HaneXuTb NpiopuTeT y drop—
MyBaHHI, peanizaLii Ta MogepHisaLji OCBITHLOI MoMITU—
Kn BignosigHo ao Bumor cyyqacHocTi [10], (tabn. 1).

CborogHi nNuUTaHHA hiHaHCYBaHHS BUMLLOI OCBITU
noTpebye kapguHanbHux 3MiH. Cuctema gep>xaB—
HOro 3aMOBMEHHS € 3aCTapifnol Ta He CNMPaETbCA
Ha 06’'EKTUBHI AaHi Ta HaykoBi MeToanKu. B ymosax
PVHKOBOI EKOHOMIKW, KOMW NpMBaTHI KOMNaHii cTa—
HOBNATL BINbLUICTL HA PUHKY NpaLi, Aep>KaBHe 3a—
MOBJIEHHSI He BIQMNOBIJAE 3anuMTaM CyYCMinbCTBa |
notpebam puHky npadi [16].

3a cnosamu |. CoscyH [16], HoBa mogens dhiHaH—
CyBaHHA NOBWHHA BYT NPO30POH0 1 ePeKTUBHOK Y
BMKOPWUCTaHHI B0AXETHUX KOLLITIB, 8 TAKOX PO3LUN—
pHOBaTV CaMOCTINHICTb BULLIMX HABYanbHUX 3akna-—
AiB Y PO3NOPAMKEHHI ChelianbHUMK KOLLTaMu.

Hosa mopenk dhiHaHcyBaHHA NodinaeTses Ha 4 axe—
pena: 6a3ose (6no4He) diiHaHCYBaHHA BULLOI OCBITW,
couiansHuin dhoHg, hoHg po3BuTKY, hoHD Oep>kaBHOi
LinboBOi NigTpMKK. Basose — Le 0CHOBHe hiHaHCY—
BaHHSA BULLIMX HaBYasbHMX 3aKafis, L0 HJAETLCA Ha
3[MIICHEHHS OCBITHBLOI 1 OCHOBHOI MOTOYHOI | HAYKOBOI
pisnbHocTi BH3. Po3paxyHok 6104Horo ghiHaHCcyBaHHs
Byde 3AiMcHIOBaTUCH 38 (DOPMYIOHD, LLIO BXE PO3po—
BrneHa | 3HaxoAUTLCA Ha eKCriepTHOMY 06roBopeHHi. LI
thopmyna ysaransHOE Aocsif kpaiH Buierpapcbkoi
4eTBIpKK, 30kpema, [NonbLyi i CnosayumHm [17].

Ha nouaTkoBux eTanax pedopMy BULLMM Ha-—
BYanbHUM 3aknagam byae HagasaTtucsa go 80% ra—
paHTOBaHOro (hiHaHCyBaHHs Big nonepeaHbLOoro Ha—
B4YanbHoro poky i 20% 3a pesynbTatamu ix poboTu.
Y manbyTHbOMY Lie 0acTb MOXIMBICTb BULLMM Ha—
BYanbHMM 3aKnagaM MocTyrnoBo BIAMOBUTUCSH Bif
EOVHOI TapuHOI CiTKK | LieHTpanisoBaHoro BCcTa—
HOBMEHHA 3apobiTHUX NnaT Buknagadam. 3a gep—
XaBoK 3anvLaTMMETbCA 3aranbHe BU3HaYeHHS
KiMbKOCTI MICLb 3@ KOXHOK OKPEMOK creuianb—
HICTIO y MeXax KpaiHu, ane y ManbyTHbOMY Lii Mic—
L9 MOBMHHI PO3MNORINATUCA B Ti HABYasbHI 3aknagw,
AKi 06panu cTyaeHT 3 BuLmmMmn 6anammn 3HO [171.

B poni noHopie HeobxigHMxX thiHaHCOBUX pecypcis
A7 peani3auii NeBHMX NPOEKTIB PO3BUTKY CUCTEMMU
OCBITU MOXYTb BUCTYyNaTX OepP>XaBHi yCTaHOBW pi3—
HUX KpaiH, MiXXHapOAHi opraHisauii, HeKOMepLiHI

Ta6nuusa 1. QuHamika uncenbHocTti ctyaeHTtie BH3 3a pxepenamu chiHaHcyBaHHA iX HaBYaHHA *
Yy TOMY 4uCJli HABYAIOTLCHA 3a PaXyHOK
L Bcboro . Opramis :
HaBuanbHuit pik - |Aep)XaBHOro| MicLeBMX | AepXXaBHOiI |chisnyHnxX
CTYAEHTIB 6ropxery |6GropKeTiB| Bnagu, lopu- oci6
ANYHUX OCi6
1 2 3 4 5 6
2010/2011 4982576 | 1891086 | 200608 17504 2873368
YHacTka y 3aranbHin KinbkocTi cTygeHTis, % | 100,00 37,95 4,03 0,35 57,67
2011/2012 4623114 | 1811694 | 195946 18554 2596920
HacTka y 3aranbHin KinbkocTi cTygeHTis, % | 100,00 39,19 424 0,40 56,17
2012/2013 4340282 | 1786460 | 192658 13718 2347446
HacTka y 3aranbHiv KinbkocTi cTyaeHTiB, % | 100,00 41,16 4,44 0,32 54,09
2013/2014 2052678 | 874781 95791 8184 1073922
YHacTka y 3aranbHi KinbkocTi cTyaeHTiB, % | 100,00 42,62 4,67 0,40 52,32
2014,/2015 1689226 | 751123 82118 10370 845615
YacTka y 3arasnbHin KinbkocTi cTyaeHTiB, % | 100,00 44,47 4,86 0,61 50,06

* pospaxoBaHo aBTopom 3a gaHumu [11—15]
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Ta6nuusa 2. lunamika BuknagaubKkoro cknagy BH3*

o YucenbHicTb BuKknagavis, ocib KinbKicTs cryaenTis Ha 1
Hasuanshui pix pa3om B T.4. HAyKOBO~ BMKNapgava, ocib
negarorivHUX npauiBHUKIB
2010,/2011 200831 142916 24,81
2011/2012 197893 23,36
2012/2013 195391 137250 22,21
2013/2014 194775 135375 10,54
2014,/2015 168586 117365 10,02

* pospaxoBaHo aBTopom 3a gaHumu [11—15]

Ta6bnuua 3. Crpyktypa Buknapaubkoro cknagy BH3 3a nHaykoBumMM cTyneHsMuM Ta BYEHUMM

3BaHHaAMU, %

HaBuanbHuin pik | Kangugatn Hayk [oxkTopu Hayk HOoueHTtn Mpodecopn
2010,/2011 34,0 6,7 22,5 6,1
2011/2012 34,7 6.8 23,1 6,2
2012/2013 35,5 7,1 23,9 6,4
2013/2014 36,7 7.4 24,6 6.5
2014,/2015 38,0 7,6 25,6 6,7

opraHisadii, 30KkpemMa rpomafchbKi opraHisaii, npu-
BaTHi ocobu. [Tpobnemy 36epexeHHs Ta pPo3BUTKY
MaTepianbHO—TEXHIYHOI Ta HaB4YanbHo—nabopa—
TOpHOi 6a3u (CTyniHb 3HOCY OCHOBHWX 3acobiB 00—
carae b6inbwe 60%) okpemi BH3 BrpilyoTh Takox
LLUMAXOM 3[a4vi B OpeHay MarHa, Xxo4a Le He [03B0—
NA€ OOKOPIHHO MOKPALUMTL CUTYaLito i MOXe po3—
rnagaTucs Ak okpemi 3axogu [18].

BaxnuvBow cknagoBoto hiHaHCOBO—EKOHOMIYHOI
6eanekn BH3 € ix HaykoBo—megarorivyHuin NoTeH—
yian. 3a gaHnmu ep>xaBHOro KOMITETY CTATUCTUKM
YKpaiHn 3aranbHa KinbKicTb negarorivyHnx i Hayko—
BO—MefaroriyHnX MpauiBHYKIB Y BULLMX HaBYasb—
HUX 3aKnapax YkpaiHu ameHLmnacsa Ha 3871 oco—
By (3200831 ociby 2010/2011 H.p. no 168586
ociby 2014 /20715 H.p.). 3ayBaxxnmo, LU0 KifnbKICTb
HayKoBO—MNe[aroriyHux MpauiBHUKIB Y BULLMX Ha—
BYaNbHUX 3aknagax YKpaiHu Takox mMana TeHOeH—
Lito go cnagaHHs (142916 ocib y 2010,/2011 H.p.
no 117365 ociby 2014,/2015 H.p.). (Tabn. 2).

AHania cTpykTypHuUx 3miH y cknagi HINIM 3a Ha-
YKOBVMUW CTYMEHSMU Ta BYEHUMM 3BaHHSIMU BU—
KnagaubKoro cknagy BULLIMX HaBYanbHUX 3aKNagiB
Ykpainn (tabn. 3).

Hessaxatoun Ha 3aranbHy TEHOEHLUII0 00 3MEeH—
LLIEHHA OCHOBHOI KiNbKOCTI BUKIagaLUbKoro ckna—
Ly BULLMX HaB4YanbHUX 3aknagis YkpaiHu, npota—
rOM BCIX aHani30BaHVX NepioiB, MOXHa MPOCTEXMNTA
3pOCTaHHA YacTkM fK KaHAMAaTiB Ta AOKTOpIB Ha—
YK, TaK i AoueHTiB Ta npodhecopis. OTXe, CTaTUCTUYHI
[aHi 3aCBigYyt0Tb HAABHICTb BMCOKOKBanilikoBaHO—
ro akageMivyHOro NoTeHujiany BALLOT LKonu YkpaiHu.

BucHoBkuM

B cyd4acHux ymoBax OOCTaTHIN piBeHb (hiHAHCO—
BO—eKOoHOoMi4HOi 6e3nekn BH3 He moxe 6yt go-—
CAMHYTUIN NMLLE 38 HasABHOCTI BUCOKOro HayKoBO—
negaroriyHoro Ta iHTenekTyanbHoro noTeHLuiany,
kMM Bonogie YkpaiHa. [Ina 3abe3neveHHs tiHaH—
COBO—EKOHOMI4YHOI 6e3neku BULLOI OCBiTWM Heob—
XiAHO aKTMBI3yBaTN B3AEMO3B'A3KM 3 NMPOdiNbHU—
MK poboTogaBLAMY, KOMepLianisyBaTy pesynstaTu
HayKOBOI AiANbHOCTI, PO3p0bUTU MEXaHI3MUN JOBrO—
CTPOKOBOro 3anyyeHHs hiHaHCOoBMX 6narofinHmx
BHECKIB Bifj BUMYCKHWKIB Ta IHLUMX JOHOPIB 3 METOH
CTBOPEHHSA (hoHAIB, 3anpoBafgXeHHsA HOBKX hiHaH—
COBUWX IHCTPYMEHTIB YMpaBfiHHA YHIBEpCcUTETamMu
(30Kpema BUKOPUCTAHHS rPaHTIB).
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MocranoBka npo6nemu. BigHocHO HefaBHS NMo-—
fBa BIPTyanbHNX BaNOT AK MOXIMBOI anbTepHaTUBN
ICHYHOUMM ENeKTPOHHUM rpoLlamM 0cobnmBo BigyyT—
HO XBWIIOE HE TiNbKM EKOHOMICTIB, @ 1 MepeciyHmX
rpoOMafsaH — aKTUBHUX KOPUCTYBaYiB cy4acHuX oi—
HaHCOBWX MOCNYr B yMOBax (PYHKLIOHYBaHHA rno-—
H6anbHoi Mepexi IHTepHeT. HeobXxigHICTb 4OCHIAKEeH—
HS CYTHOCTI MPUPOAN KPUNTOBanNKOTX | Npobnem Ta
nepcnekTuB i BUKOPUCTaHHA AK B 3apybixXHMUX Kpa—
iHax, Tak | B YkpaiHi, §o3BoNATb BinbLU rAvboko go—
cniguT Len heHoMeH 3 MeToto piHaHCoBOi 6e3ne—
K1 B Cy4acHIn CBITOBIM (hiHAHCOBIN CUCTEMI.

AHani3 octaHHix gocnigpkeHb i nyénikayin. [10—
CrifkeHHs1 B 0bracTi BipTyanbHVX BantoT LLE He OTpu—
Mann OOCTaTHbOI yBark Cepeq BITYM3HAHUX | 3apy—
BiXHVX OocnigHuKiB. barato B YoMy Lie MOAICHIOETLCSA
HOBW3HOK AaHOro NigBUAY eNeKTPOHHUX rpoLuen [6,7].
Y 3B'A3KY 3 HEAOCTaTHLOI PO3PO6MEHICTIO Npobnemm
B NMPOLEC NpoBeAeHHs AOCNIMKEHHA MU NepPLL 3a BCe
Cnmpanncs Ha NepioavyHi iHhopMaLiHO—ONMCOoBI BU—
[aHHS, @ TakoxXX oqoiLiiHI carTy Bip>Ki KpUATOBAMHOT.

Mera crarri. Cratra npucBsgyeHa po3KpUTTHO
CYTHOCTI KaTeropii «KpynToBanTa), 0CHOBHUX BU—
LiB ICHYK4MX KPUATOBANIAT | BUABNEHHA Npobnem Ta
MEepCrneKTVB iX BUKOPUCTaHHSA, @ TakKoXX B1U3HA4YE€HHO
OCHOBHWX TEHOEHL PO3BUTKY PI3HNX KPUMTOBASHT.

Buknapg ocHoBHoro marepiany. Kpuntosantota —
eneKTPOHHa BanaTa, B AKi TEXHOMOrIA LWMpyBaHHSA
BMKOPWUCTOBYETLCA /1A PErYMOBaHHS, BUMYCKY OOM—
HULb BaNKOTWINIGTBEPOKEHHANEPeKasyKoLUTIB. PyHK—
LIOHYE He3aneXHo Bif LeHTpaneHoro 6aHky. MeTtoro
thyHKLIOHYBaHHA KPUMTOBanNOT! € CTBOPEHHSA He3a—
NEXHOI Bif, perynioBaHHst anbTepHaTUBHOI nnaTdiop—
MW, B AKI NepeKkasny NOPIBHAHHHI 3 anbTepHaTVBHUAMM
HanpsMamy, 30INCHIOKTLCS LUBUALLE | 3 MiHIManb—

HYMUW TPaH3aKUIMHMW BUTpaTamMu, @ TakoX He iICHYE
noTpebu 3a3HadqeHHs nepcoHanbHKX gaHnx [12].

PosrnsHemMo 0CHOBHI BUAM KPUMTO BasoT.

Bitcoin (BTC). Hanbinbw nonynapHa KpuntoBa-—
NKOTa, fKa NoKnana no4aTok po3BUTKY BCIX MOAIBHNX
umMdpoBux rpoLuer. TBopuem cTtana rpyna nopen,
Aka HasmBaeTbcA CaTocn Hakamoto. Teopui BTC
Haganu BIGKPUTUIN KOA ANSA CBOM0 TBOPIHHS, L0 A0~
3BONWI0 Hadani BXe iHW1M NporpamMicTam CTBOpH—
BaTW Ha Liil OCHOBI iHLLI TON KPUMNTOBANKOTY | PO3BU—
BaTW ix. Emicis 6iTkoiHiB 0bmexeHa 21 MinbnoHamu.

Litecoin, 3acHoBaHwi Hapni i, akuin paHiwe npa-—
utosaB Ha Google, 6ys zanywieHun B 2071 1—Mmy.
OcHoBHa igest Liei Ton KpUATOBanKTX — CTaTh CX0—
XKOK anbTepHaTMBOK CPIby Ha pUHKY LMgPOBUX
rpoLLern, BpaxoByk4K, WO bitcoin acouitoeTbes 3a
LjiHOO 3 30/10TOM. 3a KpUNTOBantTo Litecoin Bxe
3akpinunacs nonynapHa Ha3Ba «eneKkTPOHHOro cpi—
6na». BapTicTb HMX4e | cTaHOBUTbL NpMbM3HoO 33
pnonapw. Emicia obmexeHa B po3mipi 84 MnH.

Peercoin. Tpeta 3a NonynapHICTIO TON KpPUNATO—
BantoTa. Peercoin 6yna cTBOpeHa, CMpat4nChb Ha
BIOKpUTUM Kopf BITKOMHIB, € MPAMUM 10Or0 CNagKo—
eMUEM. Y MOPIBHAHHI 3 PELLTO KpUATOBankiTamm
Peercoin He mae 0bMeXXeHHS 3a KifbKICTH CTBOpe—
HUX MOHeT. Ak obmexxyBa4 BUCTYMaE pidHa iHdns—
uia B poamipi 1%. Npueabnveum gns KOpUcTyBadis
€ Migxig, B pesynbTaTi AKOro JoXi4 3 KOXKHOi MOHEeTH
PO3MOAINAETLCS HE TiNbKM CEpen CePBEPa, ane i BCiX
IHLLMX Y4aCHUKIB cucTemu, To6TO ix BnacHukis. LliHa
KonMBa€eTbCA 6ing s3HaveHHsa 6,04 nonapa [9].

Namecoin. HenmkoiH 6ys 3acHoBaHuin B 2011 po—
ui Ha 6a3i anbTepHaTnBHNUX cepaepis DNS. Ha gaHuin
MOMEHT Mae Kypc 8 gonapis | BXoanTb B TOM KpUn—
ToBantoT. ObmexxeHHA 3aranbHoi KinbKOCTI MOHET
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— 21 mnH. IHTepec BipTyanbHa Bantota Namecoin B
MOPIBHAHHI 3 IHLUMMW KpPUMATOBanioTaMu BUKITNMKAE
TUM, WO BUCTYNaE AK anbTepHaTMBa MiKHapOAHIn
cucTeMi po3noginy i KOHTPOM Hag AOMEHHUMMU iMe—
Hamu ICANN. Akwio o3By4eHa opraHisauis 3gaTHa
KOHcpickyBaT Byab—aKe OOMEHHE iM'H, TO 3aBAsKu
Namecoin kopucTyBadi MoxyTb NnpuabaTtn ona cebe
LOMEHHe iM'A B 30Hi .bit, 06 He nepexxmBaT 3a noro
36epexeHHs. HaginHe kpynTorpadivHe windpyBaH—
Hs1 3abe3ne4vye NoBHY He3neky Big Byab—aAKMX Cnpob
6nokyBaHHs abo 3MiHM KpiM Camoro BNacHYKa.
Feathercoin. Konisa, To6T0 dhopk, Bif No4aTKOBMX
Ton KpunToBanoT Bitcoin i Litecoin, wo 3'asunacsa
B 2013 poui. MNo3unuioHyeTbCA AK cnagkoemMuus ca—
Me NanTKOWHY, TiNbKX Mae 36inbLUEHyY B HOTUPW pa—
31 eMmicito | 3Ha4HO HLX4y Uiy — 0,5 gonapis.
Freicoin. ®@opk Bif 6iTKoiHY, 3acHoBaHWn B 2013
poui. OcHoBHa iges kpunTosanoTn Freicoin nonarae
y BUpILLEHHI nMpobneMn HagMipHOrO HakKOoMUYeHHS
BantoT\ 6e3 MoCTINHOro peiHBecTyBaHHA. [ns uiei
MEeTV BBEOEHWIA NoJaToK B po3Mipi 5% 3a npocTin
BipTyanbHUX rpoLlen B ogHMX pykax. [logaTok cTa-—
FYETbCA Y BUrMA4l KOMICIi Ha KOXHY onepadito. [Mo—
To4Ha BapTicTb Freicoin ctaHoButs O,7 ponapis 3a
obmexeHHs emicii B po3mipi 100 mMnH. 3any4eHHs
HOBWMX KOPWCTYBa4iB MPOBOAUTLCA TaKOX MOMITU—
KO po3noginy goxogdis Big Bantotn. 80% Bcix npu—
ByTKIB NepepaxoBYETLCA Ha paxyHOK 6narogiiHoro
thoHpy Freicoin Foundation y Burnagi noxeprsy—

BaHb. 20% po3nofinaeTbcs cepen BCix ocib, Lo Ha—
[at0Tb CBOI 064MCOBasbHI NOTY>XHOCTI.

Ha cboropgHilwHin geHb B cBiTi icHye binblue 2000
BMOIB KPUMNTOBASOT, 3arafibHa Kanitanisauisa skKux
Ha 1 kBiTHa 2016 poky ctaHosuna 8,15 mnpga
pon CLLIA [10]. lMNpoTe, HanbinbLIOro NoLUMPEHHS
Habynu nuwe Bitcoin i Litecoin (Tabn. 1).

[aHi KkpunToBamtoTV NPUAMAOTECA BCIMa ICHYHUM—
MK BipXkamu | 0BMIHHUMKM NyHKTamu. PeLura kpynto—
BantoT nobygosaHi Ha 6a3i BigkpuToro kogy Bitcoin |
MPaKTUYHO HIYMM Bif HbOrO He BigpI3HAKTLCS. BoHW €
noxigHUMK IHCTpyMeHTamu Bitcoin. Linm nosicHioeTses
iX MeHLUa nonynsapHIiCcTb. [luToma Bara B Kanitanisa—
uii kpunToeantoT: Bitcoin 3avae 1 micue — 78,52%,
Litecoin 4 micue — 1,77%. To6T0 Ha 5 HanbinbLL Ka—
niTanisoBaHMx KpunToBantoT poBoautbes 95,36%
MMTOMOI Barw, a Ha iHwi kpuntosamtot — 4,64% nn—
Tomoi Baru (ctaHoM Ha 1 kBiTHA 2016 poky).

[na Toro wob NoACHUTY CYTHICTB KPUMTOBAIAT, M0~
PIBHSEMO iX 3 3BMYaNHVMUM EMEKTPOHHVMM FPOLLMMA,
IKi B Cy4aCHMX yMOBaXx LUMPOKO BMKOPUCTOBYKITHCS.

YKpaiHa no npaBy BBaXaETbCH BaX/MBUM CBITO—
BMM LIEHTPOM 3a SKICTH MigroTOBKM i KifbkocCTi IT—
creujanicTis, TOMY 30BCiM HE AVBHO, LLI0 KpaiHa cTana
oOHVM 3 MifgepiB 3a KinbkicTio Bitcoin—6i3HecMeHiB.

B VkpaiHi cnpaBXxHA nonynspHICTb KPUMNTOBankoT
posnoyanacs y 2014 pouj, konu eHTy3iactamm 6yno
CTBOPEHO rPOMafChLKY OpraHi3aLito, Lo Mae Ha Me—
Ti MOLUMPEHHS, PO3BUTOK Ta BMBYEHHS BITKOIH Ta iH—

Ta6nuusa 1. Kanitanizauis ocHoOBHUX KpuntoBanoT ctaHom Ha ‘1 kBitHa 2016 p.

KpunroBaniora Emicina Kaniranisauis, mnpa gon CLUA | NMutoma Bara kanitanisauii, %
Bitcoin, BTC 15,374,250 6.4 78,52

Peercoin, PRC 78,591,118 0,933 11,44

Freicoin, FRC 34,439,870,367 0,257 3,15

Litecoin, LTC 45,138,151 0,145 1,77

Namecoin, NMC 6,330,948 0,043 0,52

Pasom — 8,15 100

Lxepeno: cknageHo aBTopamu Ha nigcTasi [10]

Ta6nuusa 2. MopiBHAHHA eneKTPoOHHMX rpowei i Bitcoin

Bitcoin

EnekTpoHHi rpowi

BapricTs BunsHavaeTbca nonutom i

NPONo3uLIEt, | AOBIPOO OO CUCTEMU

EkBiBaneHTHO KinbKOCTi hiaTHUX rpoLUen,
06MiHEHVX B ENEKTPOHHY chopmy

OCTYMHICTb
Hocty 3'eQHaHHA

O6MmexxeHa OOCTYMHICTHO iIHTepHET

[ocTyn 0o enexTpoHHVIX NPUCTPOIB i KNIEHTCKOT
MepeXi

loeHTundbikauia knieHta | AHOHIMHO

EnunHa 6a3a ana igeHTudikaii

MaTtemaTnyHa reHepauis , y4acHU—

EnexkTpoHHO eMiTyHOTbCA eKBIBaNeHTHO

noci6 emicii : iy . e " "
Croci6 emic KamMu Mepexi No BCill NIaHEeTi BapToCTi dpiaTHOI BantoTy LieHTpobaHky KpaiHu
PerynioBaHHs 3anexHo Bifg KpaiHu Perynioetbes LieHTpansH1M 6aHKOM
EmiTeHT HeueHTpanisoBaHiCcTb LleHTpanisoBaHo

Lxepeno: cknapgeHo aBTopamu Ha rigctasi [11].
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LLUVX BIPTyanbHUX BanoT Ha TEPUTOPII HAaLLIOT Aepxxa—
By — Bitcoin Foundation Ukraine (BFU). MNpnbnusHo
B LI Yac TakoX novanuv 3'9BnaT1Ch nepLui KoMnaHii
Ta areHuji, ki NponoHyBanu isnyYHUA 0BMIH Kpun—
TOBamMKT 3a rOTIBKY, 8 TAKOX 3AQIMCHEHHSA MPOLLOBUX
OHManH—onepauin. 3a crnoBamMu BRAACHWUKIB OaHWUX
CTPYKTYP, hisan4H1M ocobam, Lo JoCi HE CTUKanmMcs
3 TaKoro Ty TpaH3aKLUiMKY, PU3NKOBAHO | TEXHIY—
HO HEMPOCTO 3MINCHIOBATU iX CAMOCTIHO, CaMe TOMY
nopibHoro poay komnaHii 6epyTb Ha cebe ponb CBO—
EPIAHOr0 NocepenHvKa 3a Lo i OTPUMYHOTb onnaTy 'y
BUrMNAA4I NEBHWX BIACOTKIB Bif 3aranbHOi CyMy TpaH—
3aKLji — nofibHo Oo 3BMYarHuX baHkis [8, c.56].

3 KOXHUM gHem Bitcoin Bce MilHille 3MiLHIOE
CBOI N03uLii Ha yKpaiHCbKOMY PUHKY, BigBOAA4M Cobi
pOnb NOTYXXHOr0 (PiIHAHCOBOIO IHCTPYMEHTY.

HBY pos3nosiB Mpo MnaHW BUKOPUCTAHHA Tex—
Honorii 6nok4enHa B YKpaiHi, 3rigHo 3 akumu byae
npoBefeHa «eBontoLis e—money» B SKOCTI 6e3ro—
TIBKOBOro IHCTpyMeHTy mnatexis. HBY 36upaetb—
CA 3aVHATVCA BUMYCKOM ENIEKTPOHHUX rpoLuen Ha
610K4enHi 3 METOK ONTUMI3aLii eKBapUHIy | CTBO—
PEHHSA anbTepHaTUBM BUKOPUCTaHHA BGaHKIBCbKMX
kapT. Peanisauiqa igei 3annaHoBaHa Ha gpyry nono—
BuHy 2017 poky [9,c.65].

[Mpobnemu Ta pn3nku, NOB'A3aHI 3 BUKOPUCTAHHAM
KpVNTOBAaNtTX, yMOBHO MOXHA NOAQINNTA Ha TpY Ka—
Teropii. [Mepwa — ypasnueocTi 6e3nekn camoi cuc—
Temu 6rnok4erHy i NobyaoBaHOoi Ha Hil iIHppacTpyK—
TYpV MOCAyr, BK/KYaK4X MOCAYyrM—MoCepenHuKIB,
Takux, 9K KpUATOBanaTHI Bip>i | Toprosi nnaTdopmu,
CepBICU eneKkTPOHHMX ramMaHuiB Ta iH. Excrinyata—
LSt LiX Bpa3nmBoCTen 06yMOBIIHOE PU3KKK, MepLL 3a
BCe MOB'A3aHi 3 MOXJIMBICTIO BTPaTV KOHTPOMO Haf
KPVNTOBAOTHUMM PaxyHKamu i raMaHuAMu, [ns ca—
MUX YHaCHWKIB KPUNTOBanNOTHOI eKkocucTeMU. binbLu
aKTyanbHO Npo6nemMoto ANa caMuyx YHaCHUKIB eK0—
CUCTEMU € 3NOM KPUNTOBANMOTHUX ramMaHLiB, TOPro—
BMX MafaH41KiB i NnaTqiopm CepBiCiB—NOCPeaHWKIB
3 METOH PO3KPafaHHs aKTVBIB B KpUMTOBAMHOTI.

[pyra rpyna puaukis, NOB'A3aHNX 3 BUKOPUCTaHHAM
KpWAToBanioTy, Mae doiHaHcosy npvpopy. B nepuuy
Yepry MoBa e Mpo ix BUCOKY BONaTuibHICTb. Ockinb—
K BITKOIH He BYB BU3HAHUA OQILIKHAM MNaTKHAM
3acobom ge—Hebyab B CBITi, He ICHYE 10ro ogiLiiHOro
KYPCY MO BiGHOLLEHHIO A0 IHLLIMX HaLliOHaMbHMX BaskaT.
Kypc B13Ha4yae pyHOK B XOfi TOPriB Ha BipTyanbHMX
BiTKOIH—Bipyxax | 0BMIHHMX MaaaH4mKax [8, c.951.

TpeTa rpyna pu3nKiB | 3arpo3 BKHOYAE BUKOPUC—
TaHHA KPUMNTOBaNKOTW B NPOTUAI 3aKOHHUM LifAM, B

TOMY 4uMCni gna Toprieni KpUMIHaNbHUMK Mocyra—
MW, BIGMMBaHHSA rpoLLUel i hiHaHCYBaHHSA TEPOPU3MY.
OcobnmBoCTi KpUNTOBaMOTU NPU NPOBELEHHI One—
pauil 3 HMMK [03BONSOTb YHMKATU Aeskux diopm
KOHTPONIO, SKi BUKOPUCTOBYKOTECA ANA TPaH3aKUin 3i
3BuYanHUMK rpolummva. Ockinbkn onepadii 3 TM e
BITKOIHOM, AK MPaBWNO, aHOHIMHI, HEMOXMBO MpPO—
CTEXUTW, Y/ HE € BIONPaBHWK | 0fep>XyBaYy KOLUTIB 00—
HIEt0 | Tieto XX ocobora. Kpim Toro, B cuiy BiOCYTHOCTI
LIeHTPani3oBaHOro perictpa TpaH3aKUii Oep>KaBHUM
perynsaTopamM BaXKO MPOCTEXUTU MOXOMKEHHS KO~
LUTIB Ha paxyHKW BnacHuKiB BiTkoiHIB [4, c.78].

B cuny HepaBHbOI nosiB1 TexHonorii 6nok4enHa i
il HaA3BMYaHO LUBMAOKOrO0 PO3BUTKY MiKHapogHa
NpaKTnKa peryntoBaHHA KPUNTOBaNKTN 3HaX0AUTb—
Cs1 B MO4YaTKOBIV cTagji. Y 6aratbox gepxaBax oo umx
nip He BMpobreHa sAkack BMpa3Ha No3uLisi Mo Kpun—
TOBanKTax i iX BUKOPUCTaHHA Bi3HECOM | rpoMapsa—
Hamu. Y kpaiHax, e Taka poboTa BedeTbCs, Har—
YyacTilwe no3uuii ypsagy nMo4YnHarTb hopmynoBaTty
LeHTpanbHi 6aHky abo iHLLI hiHaHCOoBI PerynsaTopu.

BucHoBku

KpvntoBantotn gk HoBuiA heHOMEH Y CBITOBIN ¢i—
HaHCOBIN cuCTeMI, [al0Tb KOpUCTyBa4am nepesa-—
rn. Cepep nepeBar, BBaXXaEMO A0LiNbHUM BULINUTY:
3axucT Big Nigpobky 6aHKHOT, Big Kpagikkyi nep—
COHarnbHVX AaHWX; 3MEHLLUEHHSA BUTPAT, 3HATTA 06—
MEXEHHSI Ha MIDKHapOOHI Nepekasun, HEMOXMBICTb
30iMcHeHHs dhiHaHCcoBMX Bnokag; 3axucT Big Crpo—
BOKOBaHOI B KpaiHi iHdnswji. B octaHHboMy Bunagky,
BITKOIH BUpILLYE NUTaHHA IHCOAALIAHOI NPUPOANY Fpo—
LLIer, 38 paxyHOK 0BMEeXEeHOCTi KiflbKOCTi FPOLLIOBUKX
OOVHULb | MPY LibOMY CTBOPHOE IHLLIY — HEMOXXIIMBICTb
3a[0BOSIbHUTL BCi NOTPebn 3pocTaknHoi EKOHOMIKM,
NpOoTe Lie BUPILLYETLCA 38 PaxyHOK APO6NeHH:A Kpun—
TOBanNKT Ha AECATKM 3HaKIB NICNA KOMW.

PosBuHeHi kpaiHn sk CLLIA i kpaiHn EBpocoro3y oo
BipTyanbHWX BanoT BIOHOCATLCA fK OO HOBOrO nep-—
CNEeKTMBHOr0O IHCTPYMeHTY. Ha MakpopiBHi B MpOLEC
IHCTUTYLiOHanI3auii | peanisauji Harnagy 3a BipTyanb—
HVYMW BaniOTamMn BBaXaeMO 3a HeobxigHe 3anpono-—
HyBaTW HACTYMHI KPOKM: PO3pOBUTY NakeT 3aKOHOAaB—
YMX IHILIATVB 3 NiLeH3yBaHHS TOProBMX MadaHumKIB
BiTkoiHiB, po3pobuTii ocobnrBy Mpouenypy MICTUHTY
yYaCHWKIB PUHKY [nsi NpoBeAeHHs igeHT1diKaLii KieH—
TiB, PV LibOMY CTBOPHOKH BIGKPUTI CIIMCKM yHaCHVIKIB.
['lepepaxoBaHi BYLLIE 3aX0aM CMIPUATUMYTb 3HVXKEHHIO
npuBabnnBOCTI KpUNTOBantoTW ANA  piHaHCYBaHHS
TEpPOPWU3MY Ta BiGMMBAHHS FPOLLIEN.
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B vtore npoBeneHHbIX yccrnenoBaHui MAeHTUNLMPOBaHO (hakTopbl, KOTOPbIE CAEPXMBAKOT pa3BUTHE
OTpacnn v, UICXo[sa 13 3Toro, paspaboTaHbl MeponpUSTUS OTHOCUTENbHO VX HEMTpanu3aumu, onpen—
erneHo 1 060CHOBaHHO NepPCrnekT1BbLI PA3BUTUS OTPACIIN.

Knro4yeBbie cnoBa: Moso4Hasi 0Tpacsib, KPU3UC, KPU3VCHBIE SIBIIEHWS, MOSIOKonepepabaTsiBaroLme
MpeanpuUsTYUSs, PbIHOK MOJIOKa, CKOTOBOACTBO.
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Senior lecturer, Department of Finance National university of food technologies

B. PYURQO,
student of the specialty Finance and Credit, 4th year National university of food technologies

The crisis phenomena in suckling industry

In article the analysis of a current state of development of suckling industry of Ukraine on the basis
of the official statistical data is carried out, are defined its strong and weaknesses. As a result of
the spent researches it is identified factors which constrain industry development, and proceeding
from it is developed actions concerning their neutralisation, it is defined and reasonably prospects of

development of industry.

Keywords: suckling industry, crisis, crisis phenomena, an enterprise is on processing of milk, the

milk market, cattle breeding.

lMocraxnoska npobnemu. [1ns 3ab6e3neqeHHs Hop—
MarnbHOI XUTTEQIANBLHOCTI MOAWHI NOTPIBHI KOPUCHI
MPOAYKTU XapyyBaHHSA, SKUMM € MOSIOKO Ta MOMOYHa
npogykuis. HuHi B Mono4Hoi ranysi Ykpaitu cnocte—
piraroTbCA KPM30BI ABULLA, AIKi CyNPOBOOKYHTECA Na—
LiHHAM 06CAriB BUPOBHMLTBA MOSOKa Ta MOMOKOMNPOo—
LYKTIB, HU3bKMM PIBHEM NPUBYTKOBOCTI MIANPUEMCTB,
CKOPOYeHHAM [iMHOro ctapa. Hessaxato4n Ha Te,
LLIO BITYM3HSAHI TOBAPOBUPOBHNKM OCTaHHIMM poKamm
3006ynNM MOXMBICTb BMXOZY HA EBPOMEWCHKI PUH—
Ky 36yTy, BOHW SILUTOBXHYMNCb 3 BENVKOKO KINbKICTIO
npobnem BCcepeauHi ranysi, LWo He AarTb 3MOory 3a—
6e3neynT JOCTaTHIO KOHKYPEHTOCNPOMOXHICTb. [1pn
LbOMY OOHIEKD 3 KIO4OBMX Npo6emM po3BUTKY Bi—
TYN3HAHMX MOSIOKONEPepPobHNX MIJNPUEMCTB 3anv—
LLIAETBCS HU3bKUM PiBEHb AKOCTI MOMNOKa—CUPOBU—
HW Ona noganbLuoi 06pobku, afke Moro okepenamm
NnepeBaXxHOo € rocrnofapcTea HacesnerHs. [pyu Tako—
My crnocobi 3akynisni MOIOYHOT CUPOBUHN MalXe He—
MOXIMBO MPOKOHTPOMOBaTK, @ T!M BinbLue 3abe3—
MEeYUTN BMCOKMIA piBEHb AKOCTI, LLI0 3HA4YHO BMNVBaE
Ha XapaKTepUCTVKL FOTOBOI MOSIo4YHOI Npoaykuii. Bce
3a3HayeHe BM3Ha4ae aKTyanbHICTb NigHAToi npobne—
MaTWUKM JOCHIIKEHHSA CTaHy Ta NepCrneKTB PO3BUTKY
MOMOYHOI rany3i YkpaiHv Ha cy4acHoMy eTari.

AHani3 ocrtaHHIX AocnigxeHb i nyb6nikayii.
HocnigxeHHio po3BUTKY MOMo4YHOI ranysi Ykpa-—
iHN NpuceBaYeHo 6arato pobiT BITYN3HAHMX BYe—
HUX—EKOHOMICTIB, Cepeq fKUX Crig Ha3BaTu npadi
Takux gocnigHukie, sk 0.€ OaHunescbkoi—XKyryHi—
cosoi, O.A. OkonHoro, .T. Cabnyka, O.B. LLIkinbo—
Boi, B.B. AHToweHkoBa, B.l. Emuesa, TJ1. KepaH—

4yk, O.'. CemeHeHKko Ta iHWKX. [1poTarom ocTaHHiIx
POKIB MPOBOOSATLCA FPYHTOBHI aHaniTU4HI ornagw,
MOB'A3aHI 3 PUHKOM MOJIOKa Ta MOJSIOYHUX MPOAYK—
TiB B YKpaiHi [4; B]. [poTe kpn30Bi ABMLLA B MONOY—
Hin ranysi YKpaiHn Ha cborofHi noTpebyroTs BinbLu
FPYHTOBHWUX OOCMIAXEHb, i3 ypaxyBaHb HOBWUX BU—
KIMKIB | YAHHVIKIB 51K BHYTPILLHbOrany3eBs0ro xapak—
Tepy, Tak i B MakpocepenoBuLL.

Meroro crarri € 3piiCHEHHST aHani3y cy4acHoO—
ro CTaHy Ta NepcrneKkTyB PO3BUTKY MOMOYHOI rany—
3i YKpaiHu, BU3Ha4YeHHs CTaHy Ta MicLis Monokone—
PepobHMX NIGAPUEMCTB Ha MPOAOBONBYOMY PUHKY,
06rpyHTYBaHHA NEPCreKTVB iX NOAansbLLOro PpO3BU—
TKY B KPU30BWX YMOBaX rOCMOAapHOBaHHS.

BuknapgeHHa ocHoBHoro marepiany. MonoyHa
MPOMWCIOBICTb — rany3b Xap4oBOi MPOMUCIOBOC—
Ti, Wo o6’egHyE NigNpYEMCTBa 3 BUPOBHMLTBA MO~
noKa i pi3HNX MONOYHMX NPOAyKTiB. Lo cknagy npo-—
MMCOBOCTI BXOAATb NiANPUEMCTBA 3 BUPOBHMLTBA
TBApPWHHOIO Macna, CyUiflbHOMOMO4YHOI NpoayKLi,
MOSI0YHMX KOHCEpPBIB, CyXOro Monoka, cvpy, 6puH-—
31, MOpPO3KBa, Ka3eiHy 1 IHLLOT MONO4HOT MPOAYKLL.

3a nepiog 3006yTTA YKpaiHOH He3anexHocTi 41—
CefbHICTb KOpPIB MOCTINHO CKOpoYyBanacs. 3Ha—
YHi 3MiIHM B CTPYKTYpi rOCNoAaproBaHHA NoYanuca B
KiHui 90—x pokiB. Togi YMCenbBHICTb KOPIB y rocno—
[apCTBax HaCeneHHsA novana rnepesyvLLyBaTn yTpU—
MaHHs B cinbrocnnignpuemctaax. 3 2010 poky Ta—
Ki 3MiHV (haKTU4HO NPUIYNUHUAVCS | HACTYMHI LUICTb
pOKiB Marno cTabinbHy AMHamiky.

Kpwr3a Mono4Horo pyHKy nprasena fo Toro, Lo TeM—
M CKOPOYEHHA NMOronie’A KopiB B YKpaiHi noyanu 3poc—
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TaTu K B MPOMMCIOBOMY CEKTOPI, TaK | B AJOMOrOCMo—
napcteax. CraHom Ha 31 rpygHs 2017 poky B YkpaiHi
HanivyBanocst 4 mnH. 248 Tuc. kopis, Wwo Ha 3,9 %
MeHLLe, Hxx y 2013 poui. [MNpotarom 2015-2016 pp.
CKOPOYEHH: MOronis’s KOpIB NPOAOBXYBanocs. Tak, y
2015 pouj BoHo 3meHLumnnocsa Ha 2,7 %, ay 20716 poui
Ha 2 %. CtaHom Ha 1 cidHs 2017 poky noronis’a Kopis
B YKpaiHi (6es ypaxyBaHHs TMMYacoB0 OKYrOBaHOi Te—
puTopii APK Ta 3oH1 npoeepeHHsa ATO) HapaxoByBarno
3 MnH. 675 Tuc. ronis [B].

Cutyauis 3 BUPOBHMLTBOM Y ranysi Mae nogibHi
TenpeHuii (ame. Tabnuuo).

Otxe, y 2016 poui B YkpaiHi 6yno BupobneHo 1
MnH. 630,17 TMC. TOH MONOYHMX NPOAQYKTIB, LU0 Ha
52,1 Tnc. T. MmeHLwe, Hix y 2015 Ta Ha 278,6 Tuc.
T., HXX OBa poku Tomy. B nmopiBHAHHI 3 OOKpM30—
BuM 2014 pokom HainbinbLue Brnano BUpPoBbHNUTBO
monoka (17,1 %), tsepgoro cupy (13 %), mac—
na (11,4 %) Ta kucnomonoyHoi npogykuii (11,2 9%).
3aranom 3a 0CTaHHI 4ecATb POKiB MOJIOYHa ranysb
nokasana Konveaw4um TpeH. JocarHyBLUmM Mmiky Y
2014 p. Npy BUPOBHULTBI Marxe 2 MIH. T. MOfoY—
HUX MPOAYKTIB, Y HACTYMHI ABa POKM rany3b TiNbKK
ctarHyeana. Lle 6yno 3ymoBneHo nepegyciv BTpa-—
TOK OCHOBHOrO puHKY 36yTy Pocii; go Toro X ue
cniBnano 3i CBITOBOK KPU30t MOSOYHOIO PUHKY.
Taky HeNpOCTy CUTyaLil0 YCKNagHUAM LE 1 3MIHN Y
nofaTkoBOMY 3aKOHOAABCTBI, MOB'A3aHi i3 ckacy—
BaHHSM Mifblr Ha NOJATOK Ha foJaHy BapTiCTb.

3a gaHumun [depxaBHoi cnyxbu CTaTucTuKu, Li—
HM Ha MONO4HI NpoaykTy B YkpaiHi npotarom 2016
poky 3pociv Big 11 go 33 % [2]. Ubomy cnyrysas
psn hakTopiB: eBansBayia rpyBHI, 36iNbLUEHHS LiH
Ha On3nanvBeo, NafiHHA BUPOBHMLITBA MOMOKa, CKO—
poyeHHs noronis’s BPX B YkpaiHi.

3a nigcyMkamu rpyaHs, cepegHs LiHa Ha MOMoKo
pioke obpobneHe ctaHosuna 11,5 tue. rpH / 1. Cy—
Xe Monoko npogasanu no 46,7 Tuc. rpH / 1. Han—
BinbLUe 3poCTaHHA LiiHM NoKasano Macno BepLUKO—
Be — npotarom 2016 poky ToHHa NpoayKTy gofana
B UiHi mamxe Ha 33 % (oo 88,7 tuc. rpH / T). ToH—

Ha TBepAoro cupy kowwTysana 87,7 tuc. rpH. Kedip
npogasanu no 13,4 Tuc. rpH / T. Y winomy rpyaeHs
2016 poky 6yB pekOpAHMM LLOAO0 MiABULLEHHSA LiH
Ha MOno4Hi NpoaykTy [4].

Cnig Big3Haunt, wo YMI (iHgekc nprvbyTKoBOCTI
BMPOBHMLTBA MONOKa — BIGHOLLEHHS 3aKyniBEeNbHOI
LiHM Ha MOMOKO A0 BApTOCTi CTaHAAPTHOr0 paLioHy
KOHLIEHTPOBaHNX KOPMIB M0 DakTU4HMX LjiHax Npo—
no3uuii Ha puHky YkpaiHn) y 2016 poui nigBnume—
cs Ha 8,4 %. OpgHak, akwo 6paTn cepepHivi nokas—
HUK YMI 3a ocTaHHI 4oTMpKY PoKKW, TO NPUBYTKOBICTb
2016 poky 6yna Ha 20,3 % HX4OH.

3a ekcrnepTHUMM OLHKaMM OYIKYETHCS, LLIO PiBEHb
YMly 2017 poui Mmoxe 3pocTv npnbnnaHo Ha 10—
12 %, 3a ymMOBM NOJanbLUOro BIQHOBMAEHHSA LiH Ha
CBITOBOMY PVHKY, BPax0BYHUYM CUTYaLI0 Ha PUHKY
KOPMIB Ta MPOrHO31 NOAAsbLLIOr0 CKOPOYEHHSI BHY—
TPILUHLOI NPOMo3uLii MOfoKa,  06CcAriB excrnopTy
[4]. Ane B 3Ha4HI Mipi Le 3pOCTaHHSA, AKLLO BOHO
byae, nige y BUrnagi [o0aTkoBOro NogaTkoBoro Ha—
BaHTaXXeHHs 00 BrooXeTy.

OcHOBHMM pUHKOM 36yTy MOMoKa i MOMOYHMX
NPOAYKTIB B YKpaiHi TpaguuUIinHO € BHYTPILLHIA Npo—
[0BONbYMM PUHOK Ta ekcropT. YkpaiHa B 2015 poui
BrepLUe cTana HeTTO—eKCrnopTepoM Mo BCiX rpynax
MOJI0KOMPOAYKTIB, X04a A0 LbOro BBO3WMIa BEpLU—
KOBOr0 Macsna Ta KMCoOMONOoYHOT NpoayKLuii BinbLue,
HIXX BMBO3Wna. Cnp ekcnopTyeasca y HanbinbLIMX
obcsarax oo 2014 poky — Konu pi3ko 3HM3WNNCSH, a
noTiM | npunuHMNMEsa noctaskn go Pocii. Lis kpai—
Ha 6yna ronoBHVMM MOKYMLUEM YKPaiHCLKOro cupy
Bnpopoex 2010—2013 pokis (BO—85 %) Bchoro
eKCropTy OaHoro nNpogykTy. binbla yacTtuHa cupy,
AKNA BUPOBnsAeTbes B YKpaiHi, po3paxoBaHa Ha He—
BMBarnMBoro Croxwsea4a, 38M4HOr0 [0 TPaguuin-
HUX ANsi NOCTPaAAHCLKOro MPOCTOPY CMakiB. Tomy
MaiXe BEeCb EKCMOpT CUpY 3AICHIOBABCS, OKpIiM
Pocii, o iHwmx kpaiH CHL. Hesenuuki obcsarm (oo 1
TWC. TOH Ha piK) NocTaYanucb y aeski KpaiHu gane—
Koro 3apybixxs, Ae NPUCYTHI yKpaiHCbKi abo pocin—
cbki giacnopu. TpaguuiiHo X0O40BMMW MONOYHUMM

Bupo6Huureo monoyHux npoaykTis B YKpaiHi nporarom 2007-2016 pp., Tme. 1*

Pik 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
Monoko 863 808 770 | 801 894 | 912 972 | 1117 | 965,6 | 926,2
Macno BepLUKoBe 100 | 848 | 74,7 | 795 | 76,7 | 886 | 943 | 114 | 1009 | 101
Cvp KNCNOMONOYHUIA 926 | 919 | 848 | 785 | 76,5 79 83,7 | 74,7 67 69,6
Cupw XMpHi 246 236 224 | 207 178 168 165 130 |122,6 | 113,1
KuncnomonoyHa npogykuis | 532 532 492 479 474 489 522 473 |426,1 | 4202
Beboro 1833,6|1752,7|1645,5| 1645 |1699,2|1736,6| 1837 |1908,7|1682,2(1630,1

*CknapeHo aBTopamu 3a gaHumy gxepen [2; 4]
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NPOAYKTaMn B M>XXKHAPOAHIV TOPriBfi € Cyxe MOno—
Ko | cupoBaTka. YkpaiHa ekcnopTye no 25—35 Tuc.
TOH LMX TOBapIB LLOPIYHO, YCNILLHO AMBEPCUAIIKYHO—
4yn Hanpamkm 3 CHO go kpain Asii n Adpukn. Bax—
NMBMM TOBApPOM B EKCMOPTI € TAKOX 3ryLleHe Mo—
NOKO, OfHaK BOHO MOMyNApHE, FOfI0BHUM YMHOM, B
CepepgHin Azii Ta iHwmnx kpaiHax CHL [B].

3aranom YkpaiHa B 2016 poui noctaBunia Ha 30—
BHILLHI pyHKK 109,2 T1C. T MONO4YHUX NPOAYKTIB, LU0
Ha 9 % meHLwwe, Hixx B 2015 poui. Y rpoLuoBomy ek—
BiBaneHTi 06¢Ar ekcrnopTy AopiHOe $7158 MnH. (Ha
11 % meHLwe nokasHuka 2015 poky]) [2].

HOunHamika ekcnopTy MOMOYHUX MPOAYKTIB Bigo—
BpakeHa Ha PUCYHKY.

LLlogo iMnopTy, TO y 3B'A3KY 3i 3HELIHEHHAM rpyB—
Hi | 3HWKEHHSIM KyMiBENbHOI CIPOMOXHOCTI, BiH Pi3K0
Bnasy 2014—-2016 pokax. Tak,y 2016 pouj 6yno im—
nopTosaHo nuLe 6ins 10 Tre. T MmonokonpoaykTis (ans
nopiBHAHHS, y 2013 poui obcar imnopTy ctaHoBmB 63
Tc. T). Ho yporo YkpaiHa iMnopTyBana 3HadqHi 0bcsrn
Cvpy, BEPLLUKOBOro Macna, orypTis Ta geceptis. Cup
iMnopTyBaBcA nepesaxxHo 3 ECi Pocincbkoi Pepepalii,
ane Hapasi noctasku 3 Pocii marxe BigcyTHi. BepLuko—
BE Macno Hapxoguno 3 Hosoi 3enangii, binopyci, EC,
CLLIA. Kvcnomono4Ha npogyKLuist mocTadanacs, rono—
BHVM YmHOM, 3 Paocii («[daHoH»), Togi Sk cborogHi BoHa y
HeBenuKmx obcarax HagxoauTs 3 Eponu [4].

BiomiTmo, W0 noxxBaBneHHA eKCropTHOI TOpriB—
ni Ha dhOHI CE30HHOMO Ta LMKMIYHOrO CKOPO4EHHS BU—
poBHMLTBA MOMOKa MPW3BENO A0 TOro, LU0 3aKyni—
BEeSbHI LiHW MoYanuy akTMBHO 3pocTatw. [Jo Toro X,
CTPVMYBaHHSI POCTY LiiH B MonepeaHi PoKy NifCunmno
ix Temnu e BinbLue. CepegHs LiHa Ha MOMOKO eKCTpa
raTyHKy 3a 20716 pik NOpIBHAHO i3 NONepeaHiv 3poc—
na Ha 50 % i cknana 9,07 rpH / kr (3 [4B). Cepen—
HS LliHa Ha MOMOKO BULLIOMO FaTyHKy 3a rpyaeHs 2016

poky cknana 8,40 rpH / Kr; 3a NepLuUMi raTyHoK nepe—
pobHUKM B cepeaHboMy nnatvnm 8,02 rpH / Kr.

CepeaHboayLLOBE CMOXMBAHHA HACENEeHHAM MO~
noka i MonokonpoaykTiB Ha 2 Kkr eigctae Big 2015
poky Ta, 3a nigcymkamu 2016 poky, CTaHOBMNO
197 kry po3paxyHky Ha ocoby [2].

3ayBaxumo, L0 nepepobkoto Monoka B YkpaiHi 3a—
nmvaeTbes binbLue 300 nignpuemcts, npate 80 % pyH—
Ky koHTpontoe 50 3aBopiB, 3HAYHa YacTUHA AKNX BXO—
O1Tb OO0 CKnagy BenuKMX XonauHrie. Jligepamn ranysi e
TOB «Jtoctmopdo» (BiHHmubka 06n.), MAT «dy6Homo—
nokoy (T «YkpaiHcbka cupHa komnaHiay), NMAT «ba—
witaHcbkmn cupsasony (K «Monoynni AnbsiHey, Min—
konaiscbka 06n.), MAT «bepruagsmonokoy (Roshen,
BiHHnubka 061.), MNMpAT «TepHoninbCbKuiz MONOKO3a—
Bog» (TM «Monokian), MpAT «annunHay (JbBiBCbKa
0bnacTb), a Takox [MAT «>Kutommpcbkunii Mmacnosa—
Boo» (TM «Pyab») [41.

Excneptn BBaXxaloTb, L0 KpM3a NOCUNUTL BANUB
XONOWHIIB, OCKinNbky OpibHi Ta cepedHi BUPOBHUKN
ByOyTb BMMYLLIEHI MOKMHYTU PUHOK. Y TOM Xe 4ac,
4aCTKM PUHKY NPOBIAHWX BUPOBHVIKIB HE NepeBuLLy—
toTb 6—9 %. VY uinomy dhakTn4Ho ognHaguUaTb KOM—
naHin ytpumytote 60,3 % puHKy. PeLuTy puHKy po3-—
noaiNsaTb Mixk coboto ApibHI KOMMaHii 1 0gNHUYHI
MonokonepepobHi 3aBoau [D, c. 511.

OcHoBHi npobnemu, AKi CTPUMYIOTb MOCTYManbHUA
PO3BUTOK MOSIO4YHOI ranyai, 6e3nocepefHb0 NoB'A3aHI
3i CKOPOYEHHSIM CYPOBMHHOI 6a31 Ta HN3bKOK AKICTHO
NPOAYKLi, LLI0 NOCTa4aeTbCa Ha nepepobky. puyn—
Ha nonsarae y Hesabesne4eHH yMOB YyTPYMaHHS KOpiB,
LLIO Np13BOANTb A0 BUHMKHEHHSI 3aXBOPHOBaHb TBa—
PVH, @ TaKOX BIACYTHOCTI NepBUHHOI 06pobkim (0xono—
[DKEHHS) Mornoka B BinbLUOCTI MPUBATHUX CENSAHCBKIMX
rocrnofgapcteax i 6araTbOxX CinbCbKOrOCMoOapChKmnX
nignpyemcTeax. Kpim Toro, Kpn3oBi sBuLLA Yy rany—
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3i besnocepenHLO NoB'A3aHI i3 AeBanbBaLieto MpUBHI,
napiHHAM LiH Ha MOMOKOMPOJYKTM Ha 30BHILLHIX PUH—
Kax, CKnagHOoK MONITMYHOK CUTYaLUie B KpaiHi, ska
Bigobpa3unacs Ha CyTTEBOMY CKOPOYEHHI eKCropTy
MOMOYHOI NPOAYKLi Yepes3 BTpaTy puHKY 36yTy B OKpe—
mMux kpaiHax CHL (nepepycim y Pocito), Lwo 3ymoBsuno
3HKEHHSA MOTY>XHOCTEW MOJSIOKONepepobHUX nignpu—
eMCTB. LliHa Ha MONOKO 3aNULLIBETLCS UM HE EQVIHVM
BaXXenem BMvBY Ha Po3BUTOK abo, HaBMaku, 3rop—
TaHHA Uboro Bugy 6isHecy. OgHak, AKLLO Benuki Nig—
MPUEMCTBA MOXXYTb KOHKYPYBATU HaBITb MPY HU3bKNX
3aKkyniBenbHMX LiHax 3a paxyHOK macLuTtaby B1pob—
HVLTBA | AMBepCcUDiKOBaHOrO XapakTepy rocrofap—
CbKOi AisnbHOCTI, TO APIBGHI CenaHCbLKI rocrnogapcTea
HaceneHHs HabinbLLe NOTepnataTb Bif, ii KONMBAHHS.

BinbLUICTb excnepTiB 1 aHanITUKIB PUHKY BUCNOBHO—
tOTb AYMKY, LLIO OOHIEHO 3 NPUHMH 36epeXXeHHst HeraTne—
HX TEHOEHLI Ha PUHKY MOSOKa € 3Ha4YHE KOMBAaHHSA
LiH Ta iX HEBIANOBIAHICTL BUTPaTaM, Aki ToBapoBUpPob—
HVK BUTPaYaE Ha yTpUMaHHs OiHoro cTafa. Bigrak,
peHTabenbHICTb ranysi y nojanbLlloMy BM3HaYaTi—
METbCA LIHOBOK CUTyaLlero, fka byae doopmysaTucs
Ha pUHKY, Ta BapTICT0 KOpMOBOi oanHnLi [4; B].

PuvHok monoka Ta mMonokonpogykTiB y 6araTbox
KpaiHax CBiTYy € 06'eKTOM 0COBMBOI yBarn i MoHi—
TOPVIHIY PI3HUX OepXXaBHUX IHCTUTYLIN, LLIO 3yMOB—
NEHO 0ro couianbHOK 3HAYYLLICTIO ANs HanbinbLL
BPas3nunBMX BEPCTB HACENeHHs1 Ta BaXXMBICTIO Ans
36epexeHHs TpaguuinHOro yknagy i 3anHATOCTi B
CINbCbKIA MicLeBOocCTi. ToMy fepxaBa Mae MocTin—
HO BIACTEXYBaTW pPiBEHb LiH HA MONOKO Ans dop—
MyBaHHS LIMBINI30BaHNX BIQHOCWMH Ha pPUHKY Ta 3a—
XUCTY SIK CMOXMBauiB, TaK i BUPOBHWKIB LibOro BKpan
Ba>XNMBOro BUAyY CiNbCbKOrocnogapcbKoi MPOayKLi.

Ha Hawy AymKy, Ona BCTAHOBMIEHHA MepCrnek—
TMB PO3BUTKY MOMNO4YHOI ranysi YkpaiHn HeobxigHo,
nepLU 3a BCe, YiTKO OKpecnuTtu ii cunbHi Ta cnabi
cTopoHn. OTXe, 40 CUNbHUX CTOPIH PO3BUTKY AOCHI—
[>KyBaHOI ranysi MoXXemo BIAHECTU TaKi.

1. lcTopnyHi Ta reorpaciyHi nepefymMoBM po3BU—
TKY MONO4HOI ranyai B YkpaiHi. Monoko ta mono4—
HI MpoayKTV 3aBXAan Bynu HeBIL'EMHOK YaCTMHOK
paLioHy ykpaiHcbkoro Hapogy. Ha BigmiHy Big 6inb—
LLIOCTi EBPONENCHKMNX HAPOAiB, YKpaiHui 3aBXan Ma—
N CXUINbHICTb 0 CMNOXVBaHHA MOJIOKa, LU0 MaEe nif,
cobot TakoX i KniMaTM4He Ta reHeTu4He obrpyH-—
TyBaHHA. BoHO B6yno NpUCyTHE B xap4yBaHHI XuTe—
niB Tpuninns, ckicpis, cTaBLUM FONOBHUM O)XKEPENOM
KanbLilo Ta TBaPUHHUX XWPIB ANA NIOANHN TOro Ya—
cy. Takox, ockinbku BinbLua YactTuHa YKpaiHu 3Ha—

XOOUTbCS Yy NICOBIM Ta NICOCTENOBIA 30HaX, BOHA
Mae BCi NnepedyMoBW A0 pO3BedeHHs BENNKOI pora—
TOi Xyo6bu, a 0TXe, | PO3BUTKY MOMO4YHOI ranysi.

2. BigkpuTicTb pyHKY. AHani3yto4m 0CTaHHI TEHREH—
Ui PO3BUTKY MOMIOYHOMO PUHKY, MOXEMO BiA3Ha4n—
TW, L0 piBeHb BXiQHWX Ta BUXIOHUX Bap’epiB € AOCUTb
HU3bKMM. [1p1 LOMY PUHKOBA KOH'HOHKTYPa € TaKoX
LOCUTb CIPUSTINBOI A9 BEAEHHS rOCMOogapChKoi gi—
AMBHOCTI, OCKINbKM Ha PUHKY oyHKLiOHYE BaraTto nig—
MPUEMCTB PI3HUX 38 PO3MipaMn i MOXIMBOCTAMW,
KOXHE 3 AKMX 30aTHE 3alHATU Ty Y1 iHLLY HiLLly.

3. HoctaTHe kapgpoBe 3abe3nedeHHs. OpHieo 3
OCHOBHWX Nepesar Ans BITYN3HAHNX TOBApOBNPO6—
HUKIB € BMCOKa NPono3uLia KBanigikoBaHoOro nep—
CoHany Ha puHKy npaui B YkpaiHi. MonokonepepobHi
nigNpUEMCTBA CbOrofHi 34aTHI MOBHOK MIpOHD 3a—
6e3ne4nT NoTpeby B NIOACHKMX pECYpPCax.

4. Possutok MixHapogHoi cnisnpaui. OctaH—
Hi pPOKM B QiANBLHOCTI MOnokornepepobHoi rany—
3i XapakTepuaytTbCHa MOCUMEHHAM MiXHapOOHO—
ro cniBpoBITHMLTBA Y 3B'A3KY 3i CMPSAMOBAHICTHO Ha
eBpoiHTerpadito YkpaiHu. Nigrpymka iHo3eMHUX IH—
BECTOPIB JacCTb 3MOrY BiTHYU3HAHUM MigNpUEMCTBaM
3HaNTW GIEBI LUNSXW BMXOY 3 KPU30BOr0 CTaHy.

5. MNowwmpeHHs knacTepiB Ta XONAuHrIB. 3 KOX—
HVYM POKOM BCe biflbLue BMPOBHWKIB MOMO4HOI Npo—
AyKUii NparHyTb KOonepyBaTUCh | CTBOPHOBATA FrOC—
nofapchbki 06’eAHaHHS 3 METOH NMOKPALLEHHST yMOB
BEAEHHS roCnofapcbKoi fianbHocT. Bnnme uboro
thakTOpy Ha pO3BMTOK MOMOYHOMO PUHKY MW BBaXa—
EMO JOCUTb CyrnepeqnuemM. 3 0gHOro 60Ky, BENVKI
XONAVHIMN MatoTb 3MOry pO3LUMPEHOr0 BIATBOPEH—
HS1 OIANBbHOCTI Ta QOCTaTHI pecypcy Ansa NocTinHO—
rO BNPOBAMXEHHS IHHOBAL, L0 CbOrogHi € Npo—
CTO HeobXxigHICTo. 3 iHWoro X 60Ky, 3a OCTaHHIMK
[OaHVMU EeKCMNEPTU BBAXatoThb, LLIO KpMU3a NocunuTb
BMAMB XONAWHIIB, OCKIiNbKK OPIOHI Ta cepeaHi BU—
POBHMKM ByAYTb BUMYLLIEHI MOKUHYTU PUHOK.

6. lNany3b He HanexwuTb A0 IMMNOPTO3anexXHMX.
Marxe BCcs cMpoBMHa Ta maTtepianu, HeobxigHi ons
nepepobKky Monoka | BUPOBHULITBA MOMOYHUX MPO—
LYKTIB, € BITYN3HAHVMN.

7. ExonoriyHicte BMpobHuUTBa. [pakTnyHo BCe
BMPOBHNLTBO MOMO4YHUX MPOAYKTIB € ManoBiOXO4—
HUM abo X HaBiTb 6e3BigxogHUM. Take BUPOBHU—
LTBO He WwKoanTb goBkinnto [3, c. 79—80].

Ha >anb, cnabkmx CTOpIH y pO3BMTKY MOMOYHOI ranyai
TakoxX ayxe barato. [o H1X BapTO BIHECTW HACTYMHI.

1. Hn3bkun piBeHb fep>xaBHOT NIGTPUMKN NigRnpu—
EMCTB ranysi.
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2. Bucokumn koedilieHT 3HOCY OCHOBHUX 3ac0biB Y
ranysi (mamxe 80 %).

3. Hn3bka aKiCTb CUPOBUHM.

4. Y 3B'A3KY 3 TEXHIYHO HEOOCKOHAmICTHO pPiB—
HA BUPOBHMLTBA MOMOYHOI NPOAYKLUIT BITYN3HAHN—
MW TOBapOBUPOBHNKAMN Ta HU3bKMM PIBHEM AKOC—
Ti YKpaiHCbKi MigNPYEMCTBA HE CMPOMOXHI MOBHOO
MIpOH KOHKYPYBaTW Ha 30BHILLHIX pUHKaX, e PiBEHb
PO3BUTKY MOMO4YHOI ranysi 3Ha4HOo BULLMIA.

9. HeobxigHiCTb MOLUYKYy HOBUX PUHKIB 36yTy.
Y 3B'A3KY 3 OCTaHHIMW NogisMu B KpaiHi i CBITi Big—
ByBCA 3Ha4YHWIA Mepepo3nodin puHKIB 36yTy. Ha-
camrepeq Le MNOB'A3aHO 3 BBELEHHAM CaHKUin
npoTn Pocincekoi Defepadii Ta BignoBigHMMK 06—
MeXeHHAMK 3 ii 6oky. Came ToMy BITHM3HAHI TOBa—
POBMPOBHMKM 0COBNMBY yBary 3BepTaroTb Ha MOLLYK
HOBMX anbTepHaTUBHMX PUHKIB 36yTy. HanbinsLuoo
npobnemMo BUABMNACh HWU3bKa KOHKYPEHTOCMPO—
MOXHICTb YKpaiHCbKMX MiANPUEMCTB MOPIBHSAHO 3
EBPONENCBKUMUN KOHKYpeHTamu [/, c. 166—167].

OTXe, OCHOBHI NMEPCNEeKTUBN PO3BUTKY MOSIOY—
HOI ranysi NoOB'A3YEMO I3 peanisauiel gep>XaBHuX
nporpamMm po3BUTKY ranysi, 3GINCHEHHAM 3Ha4HMX
IHBECTULINHWX BN1BaHb, NepenyCiM y PEKOHCTPYK—
L0 NpUMILLIEHb (hepM Ta SIKICHEe MOKpPaLLeHHA no—
POAHOro CkNagy MOMOYHOro CTafa, a TakoX Mo—
[EpHi3aLito 1 OHOBMNEHHA [AOINbHUX CUCTEM Ta
obnagHaHHA OnNA ONTMMI30BaHOI rofiBni TBapWH.
Kpim Toro HeobxigHO cnpamMyBaT 3ycunns Ha nig—
BULLIEHHS IKOCTI MOJOKa LUAAXOM npuabaHHs | BU—
KOPMCTaHHA Cy4aCHOro A0iNbHOro Ta X0nogunb—
Horo obnagHaHHsa [1, c. 94]. INepcnekTrBY ranysi
barato B 4OMy 3anexaTuMyTb Bif TOro, HacKinbku
peanbHO CbOrofHi MoxHa BubyaoyBaTu nNapTHep—
CbKi BIAHOCUHW MiX yCiMa y4aCHUKaMW PUHKY, LLO
[A03BONUTbL Yepe3 MexaHi3M ekBIBaneHTHOro LjiHo—
YTBOPEHHSI CTBOPUTU HEOBXifHI €KOHOMIYHI yMO—
BV Ona 36inbLUEHHS MOrofiB’a MONO4YHMX KOPIB 3a
paxyHOK BNacHOro BIATBOPEHHA CTaja Ta 3aKy-—
niBni NNeMIHHUX TeNWLb, HETEMNER | KOpPIB, @ TakoX
3pocTaHHa 06cAriB BUPOBHNLTBA MONOKa 3aBAa—
K1 36inbLUEHHKD MPOAYKTMBHOCTI LiMHOrMO cTafa.
Baxnueo n yceigomuTty, o nobygyesaTtn B Ykpai—
Hi KOHKYPEHTOCNPOMOXHY MOAESb MOXHa NnLLE 33
YMOB (hOpMYyBaHHSI ONTMMarnbHOr0 CriBBigHOLLEH—
HSl YaCTKW NPUBaTHWX rOCNOAAPCTB HACENEHHS, Ci—
MerHuXx hepm i cnewianisoBaHux BENMKOTOBaPHMX
rocrnopjapcTs, Wo 3abe3neynTb 3HMXKEHHS Cobi—
BapTOCTI MONoKa Ta NiABULLIEHHA LiHW 3@ paxyHoK
BULLOT AKOCTI NPOQYKLT.

BucHoBkmM

Mono4Ha ranysb YKpaiHu cborogHi noTpebye Herar—
HMX peaHIMaLiHNX 3aX0AiB, LLO AOMOMOXYTb BUBECTU
il 3 KPM30BOro CTaHy. Ha xarnb, NnepeayciM BYHVKaOTb
3Ha4Hi Npobnemn 3 hiHaHCyBaHHAM HEoBXigHUX 38—
X0fiB, LLI0 NMOB'A3aH0 3 TPYBAaNok eKOHOMIKO—MonimAY—
HOH KPU30t0 BCepeauHi KpaiHu. OKpim Toro, CTpUMYHOTb
PO3BUTOK ranysi i iHLLi HECMpUSTIMBI hakTopwy: 3acTa—
pini BUPOBHMYI MOTYXXHOCTI, HN3bKa 3akyrniBenbHa LiHa
CMPOBVHY Ta 0JHOYaCHO BUCOKa po3apibHa LiHa Mo—
NOYHOI NPOAYKLi, CKOPOYEeHHs MOronis’a KopiB, BTpaTa
TPaoVLiHNX PUHKIB 30YTY, HN3bKa KOHKYPEHTOCMPO—
MO>XHICTb Y MOPIBHSAHHI 3 EBPOMENCHKYMU BUPOBHM—
Kamu. Ane He3Baxaro4n Ha Le, rany3b Mae nepcrnek—
TVBW NOJANbLLION0 PO3BUTKY, SKLLIO OTPUMAE BCEBIYHY
NigTPUMKY 3 BOKY AepXaBu Y nraHi NpoBedeHHs Mpo—
FPECVBHOI HAYKOBO—TEXHIYHOI 1 IHHOBALINHOI MONITVKN,
YNPOBaZXEHHS Cy4aCHVX TEXHOMOTIN BUPOBHULITBA Ta
yMpaBniHHA NignpueMcTBamMn. PYHOK MOMOYHOI Mpo—
AyKLUii MaE pearbHi MOXIMBOCTI CTaTV JOCUTL NpUbyT—
KOBMM Bi3HECOM | MOTY>XXHUM EKCMOPTEPOM MOJIOKa Ta
MOJIOKOMPOAYKTIB BITYM3HAHOr0 BUPOBHULITBA Ha EB—
POMEChKI PUHKM | PUHKI IHLLIMX KpaiH CBITY.
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0.B. KAMIHELIbKA,
acnipaHT, HauioHanbHW yHIBEPCUTET BiOPEeCcypCiB | NPUPOROKOPUCTYBaHHA YKpaiHn

ExoHomiuHiI Teopii o6pobyTy AK ocHoBa edpeKTMBHOCTI Ta
cnpaBensIMBOCTI CYCNiJIbHOro Po3noAiny 3emMesibHUX pecypcis

B ctatTi gocnigxeHi TeopetvdHi 0cobnmBoCTi EKOHOMIYHOI CyTHOCTI Ta Npypoav hopMyBaHHS o6 po—
6yTy K OCHOBU e(heKTVBHOCTI Ta CrpaBe/IMBOCTI CYCriflbHOro po3noginy 3eMesibH1X pecypcis. [1po—
aHani30BaHi porsi fepXxasu, NPUBATHOrO CEKTOPY T8 rPOMAaLACLKOCTI Y (hopMyBaHHI JO6poBYTY Ansi 3eM—
NIEBNACHWKIB Ta 3EMIIEKOPUCTYBAYIB.

Kimo4oBi cnosa: ekoHomi4Ha Teopisi, JO6POBYT, e(heKTUBHICTb, CYCriNbHM PO3MOLiN, 3eMerlbHi PECYPCH.
0.B. KAMVIHELIKAA,
acrnvpaHT, HaumoHanbHbI yHuBepcuTeT 61MopecypcoB v MpMpPo[onob30BaHNs YKpanHel
JKoHOMMYECcKana Teopusa 6,1arococTosHNA KaK OCHOBAa
athchexkTMBHOCTN N cnpaBeASIMBOCTU 06LlEecCTBEHHOro

pa3gesieHns 3eMeJibHbIX pecypcoB

B cratbe nccneposaHs TeopeTnHeckme 0CO6eHHOCTY 3KOHOMMUYECKOW CYLLIHOCTY U MPUPOoAb! (hopMn—
poBaHus 611arocoCTOsIHWSA Kak 0CHOBbI 3(h(heKTUBHOCTY 1 CrpaBeq/IMBOCTY 06LLECTBEHHOI0 pasaene—
HUs1 3eMerbHbIX pecypcoB. [poaHanM3upoBaHsl porny rocy[apcTsBa, YaCTHOro CEKTopa v 06LeCcTBeH—
HOCTY B (hopMmpoBaHuv 6:1arocoCTosIHUSA [N1S 3eMIIeBNafenbLEB Y 3eMIenob308aTernen.

KnioueBble cnoBa: 3KoHOMUYecKasi TeopuA, bnarococTosiHve, Sd)CbBKTI/IBHOCTb, 0611jeCTBEHHOE
pasgerneHne, 3eMesibHbIE PECYPCHI.

0. KAMINETSKA,
aspirant, National University of Life and Environmental Sciences of Ukraine
Economic theory of wellness as a basis of efficiency and
justice of public separation of land resources

In the article the theoretical features of the economic essence and the nature of welfare formation as
the basis for efficiency and equity of the social division of land resources are explored. The roles of the
state, the private sector and the public in shaping welfare for landowners and land users are analyzed.

Keywords: economic theory, wellness, efficiency, social division, land resources.

MocranoBka npobnemu. B ymosax peanisadji co—
LjanbHO—OPIEHTOBAHOI CTpaTerii po3BUTKY, KON 04—
HIEHD 3 HAMBaXXNMBILLIVX LiNbOBUX 3aBOaHb € JOCAr—
HeHHs B YKpaiHi EBPONENCHKMX Ta 3aranbHOCBITOBMX
CTaHOapTIB XUTTA Yy BCiX cdepaXx, NUTaHHS Mpo He—
0OXiOHICTb BOOCKOHANEHHSA MigXo4iB A0 OLiHKW COLli—
anbHO—EeKOHOMIYHOM0 CTaHOBULLA HaCefeHHs Mae
ocobnuBy akTyanbHICTb | 3HaYMMICTb. [lpupogHoo
OCHOBHOIO CinbCbKOrocrnoaapchbKoro BMPoBHULTBA €
3emenbHi pecypcy. [paBunbHe iX BUKOPUCTaHHS [0~
3BONSE BUpILLyBaTK npobnemMn NpogoBonbYoro no—
CTayaHHs HaceneHHs, MigBuLLyBaTn 1Moro fobpobyr,
3abe3ne4yBaTy coLjansHy cTabinebHICTL B CYCMiNbCTBI.

Teopia pobpobyTy B Cy4acHOMY PO3YMiHHI Mae
baraTo iHTepnpeTauin. barato HaykoBuiB—HoCNiA—
HWUKIB Manu Ha MeTi BUpiLleHHs npobnemun gobpo—
BYTY fK CyCMiNbHOro Tak i iIHOMBIAYyanbHOrO B Pi3HNX
acnekTax Ta nig pi3HUM KyTOM 30py.

Posnogin 3emenbHMX pecypcis nNpuv pisHUX eKOHO—
MIYHMX CMUCTEMAaX 3aBXOW MaE CBOi Hedoniku. «lpe—
anbHUMY NEBHO Mae ByTV Takui po3nogin 3eMerbHNX
PECYPCIB, NPV SKOMY HaNKPaLLMM YYHOM BUKOPUCTaHI
BCi MO>XIMBOCTI X PECYPCIB B iHTepecax gobpobyty
cycninbcTBa. Lle o3Ha4ag, Lo 3emenbHi pecypcu no—
BVHHI ByT1W, No—nepLue, po3nogineHi edpekTnBHO, TO6—
TO Tak, LWob cycninbCTBO OTPUMYBAIO Bif HAX MaKCu—
MarnbHY CyMapHY KOPUCTb, i, N0O—APYre, BOHW MOBUHHI
ByTV cnpaBednvMBo PO3MogineHi MiX NabMA.

AHani3 gocnigxeHb i nybnikayin 3 npobne-
mu. [1MTaHHAMW EKOHOMIYHMX Teopin [o6poby—
Ty NpucBSAYeHi npaui baraTbox MPOBIOHUX EKOHO—
MicTiB cBITy Taki Ak A. ATkiHcoH, . Oani, [x. Ko66,
C. Konm, B. Hopgrays, A. lliry, . CamyenbcoH,
A. CeH, Ix. TobiH Ta iHWK1X. BuBYeHHKO cycninbHOro
Ta iHgMBigyaneHoro obpobyTy, AOCHIOKEHHIO AKOC—
Ti Ta PIBHA XUTTA HACENEHHA NPUCBATUAN CBOI Ha—
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yKOBI npaui 6arato ykpaiHcbkux BYeHuX. Cepep HuX
T. Kip’'an, E. J'li6aHosa, B. MaHaunbypa, J1. Ho3gpiHa,
A. PeBeHko, C. lNupoxkos, I. @untok, M. LLIanosan
Ta iHwi. OgHak, | goci HayKoBLAMW He 3anpornoHo—
BaHO AOCTaTHbO e(PeKTMBHOIr0 anropuTMy cycninb—
HOro po3noginy 3eMenbHNX PECYPCIB.

Meroro crarri € fOCNifKEHHA TEOPETUHHNX 0CO—
6nmMBOCTEN EKOHOMIYHOI CYyTHOCTI Ta Npupoan dhop—
MyBaHHA [06pobyTy K OCHOBM edIEKTMBHOCTI Ta
CnpaBeanMBOCTI CyCMiflbHOr0 PO3noginy 3eMenbHNUX
PECYPCIB @ Tako>X aHani3 poni Aep>xasu, NpMBaTHO—
rO CEKTOPY Ta rpOMafCbKOoCTiy hopMyBaHHI [obpo—
ByTy ANA 3EMNEBNACHUKIB Ta 3eMIIEKOPUCTYBaYIB.

Buknap ocHosHoro marepiany.

CnoBHWK cy4acHoi ekoHOMi4HOI Teopii MakminnaHa
MPOMOHYE HacTyrMHe BWU3Ha4YeHHs Teopii [obpobyTy:
«ExoHomivHa Teopia 4obpobyTy — Le Hayka npo Te,
AK eKOHOMIYHWI YCTPIN BANMBAE Ha [OBPO6YT YneHis
cycninbcTBay. LleHTpaneHe micue B Teopii fobpoby—
Ty 3arMatoTb KOHLUenuii po3noginy goxopis. B ymosax
L,OCKOHarnoi KOHKYpPeHLi po3nogin 30iiCHIETLCSA Ta—
KM YMHOM, L0 FPaHNYH1IA JoXig, DICTAETbCA BNac—
HMKY KOXHOro diaktopa BMPOBHMLTBA, OOPIBHIOE
rPaHN4YHOMY MPOAYKTY AAHOro YMHHWKA. [pn Hass—
HOCTI Bag pVHKY Lie BIONoBIigHICTb NopyLUyeTbes. KiH—
LieBMIA PO3M0AIN Aoxo[is, K NpaBuno, ICTOTHO Bigpi3—
HAETbCA Bif NepBMHHOO (puc. 1.).

OcHoBHa npuyvHa Nonarae B Nepepo3noginbyin
nisnbHOCTI aepxaswn. Y poni 6esnocepefHix 06’eKTiB
nenepeposnoginy MoxyTb BucTynatu: 1) noxoau; 2)
hiznyHM | rpoLLIoBMIA KaniTan sk gdakTop BUPOBHN—
UTBa; 3) eKOHOMIYHI MOXnMBOoCTI. B kiHLeBomy pa—
XYHKY, MepepOo3nofinsya gisneHiCTe gep>xasu obep—
TAETbCA Nepepo3nofinom goxoais.

[o6pobyT, Byoy4n KaTeropiero CKnagHoK, BKIHO—
4yae B cebe pe3ynbTaTy Pi3HMX 3anexHOCTen B Co—
LianbHO—EKOHOMIYHOMY XWTTI cycninbcTea. Vloro
KOPUWCHICTb ANsi CyCninbCTBa | KOHKPETHUX iIHOMBIGIB
HEe MOXe BM3Ha4aTUCs OOHUM AKMMOCH MOKa3HU—
KoM (Hanpwvknag, Aoxoau Ha ayLly HaceneHHs, 06—
ymcneni Big BBIM [11].

3 nepexofom A0 PUHKOBKX YMOB FrOCNoAapoBaH—
Hs1 | CTPYKTYpHOI NepebynoBm eKOHOMIKM B KpaiHax
KOMMLLHBOro couianicTmyHoro Tabopy Bigbynvch
CYTTEBI 3MiHW B Pi3HMX Ccchepax XUTTEDIANbHOCTI
nroanHU. 3okpema, 3MIHUNNCA piBEHb EKOHOMIYHO—
ro BUpobHMLTBA, MOTUBALA NpaLli, BENN4MHa J0X0—
AiB HaceneHHsa, MeToAM PO3rOoAiny i nepeposnoginy
cycninbHWX 6nar ToLo.

[eski 3 umx Ta IHWNX 3MiH NigCUNBanmch 4Yn by—
NN OKPEMO CMPUHNHEHI Kp3amu, AKi HAKOTUICH Ha
Ui KpaiHn. BkasaHi YMHHWKM BAAHYNN Ha JobpobyT
AOMOrocnogapcTB UMx KpaiH, avdepeHuiadito go—
X0f[iB IXHbOr0 HaceneHHs, iXx eKOHOMIYHE 3poCTaH—
Ha Towo. OpHak, He3Baxawu4u Ha rnobanisauito,
fka npuTamaHHa Cy4acHOMY CBITY, B KOXHI KpaiHi
Ui npouecw BigbyBanuncs rno CBOEMYy.

[NprunHamuy umx BigMIHHOCTEN Bynu pisHi cTapTo—
Bi YMOBW KOXHOI iepxasw, ii perynatvBHa Mnonituka,
MEHTanTeT HaceneHHs Ta iH. B pesynbTaTi, Ha Cbo—
FOAHILLHIM AeHb piBeHb 406p0obyTY HAaceneHHs B 0Hil
KpaiHi BIGPI3HAETHLCA Bif Lib0ro PiBHA B iHLUIM KpaiHi [2].

Y BITYM3HSAHIN EKOHOMIYHIN NiTepaTypi Han4acTiLe
PO3rnNAfaTbCA OKpPeMi KoHuenuii Teopii 4o6poby—
Ty 6e3 ix cMCTEMHUM BMKNagy | NoriYHOi B3aEMORIi Ta
3B'A3Kky. Lle obymoBneHo T1m, L0 gaHa ranysb eko—
HOMIYHOMO 3HaHHA HE € MOHOTEOPIIO, @ CKIaJaeTbCA
3 6e3nidi Pi3HOPIgHMX HUX MNOTEe3, KOHLEeNLir, TEOpIN:

-

.

[TepBuHHMI PO3NOALT JOXOAIB B EKOHOMIYHII cHCTeMI, sika MoOyroBaHa Ha 6a3i JOOPOBUILHOTO
00MiHY, BU3HAYAETHCS IO PUHKOBHUX CHJT

~

J

~

-

[Tepepo3nozin (KiHIEBUIA PO3IIO/LNT) IMOB'SI3aHUX 31 CTATHEHHSAM ITOAATKIB, MOCTAYaHHSIM CYCHITBHUX
Omar, 31iHCHEHHSM TPOIIOBIX BHUILIAT, PO3IIOILIIOM OKPEMHX ITPUBATHHUX OJIar B HaTYpaJbHIN Gopmi

~

J

%

JloOpoBibHNI - IpHBAaTHA
OJaroifHIiCTh

LinecnpssMOBaHMIA - BUTIIATA
JIOTIOMOTH TUM XTO M€
noTpedy 3a paxyHOK
MIOJATKIB 3 3aMOXKHOI
JaCTHHH HACENCHHS

S

HaBMucHuii - npu
PO3MIIIIEHHI ITOaTKOBOTO
HaBaHTA)XEHHS JUIS
(inaHCyBaHHS
BUPOOHHUIITBA
CyCIiNBHUX Oar

PucyHok 1. Knacudikalis nepBMHHOro i KiHieBOro po3noginy foxoxis
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Map>XiHanicTcbKoi Teopil iHgMBigyansHoro fo6poby—
Ty, MapLuanniaHckon Teopii 4obpobyTy, Teopii eko—
HOMIi4HOI onTUMansLHOCTI [NapeTo, Teopii «<npoBaniey
pUHKY [iry, KoHuenuji «cpyHKUii cycnineHoro Aobpo—
6yTy» beprcona i CamyenbcoHa, Teopii CycninbHoro
BMbopy B’tokeHeHa, Teopii npoBanis Aep>xaBu TOLLIO.

BoHn cTBOptoBanucs B Pi3Hi ICTOpWYHI Mepio—
OV, PI3HUMM BYEHUMU | BUCBITNIOKOTb Pi3HI acnek—
TV thopmMyBaHHS IHOMBIQYanbHOrO | CyChinbHOro fo—
B6pobyTty. He moxHa He Big3Ha4MTN BENUYE3HUIA
nisHaBanbHWIA Ta HAyKOBWIM MOTeHUian Uiei Teopi.
BinbLicTb BIAKPUTTIB B OCTaHHI OECATUNITTA 3p0—
HneHi came B faHin ranysi ekoHoOMi4HOT Hayku [3].

IMopeTBo, AK | okpema NanHa, 3aBXan NparHyno
[0 JoCArHeHHs [obpobyTy. VXe B igesx paHHbOoro
YTOMIYHOr0 CoujianiamMy 3HULLIEHHSA Np1BaTHOI Blac—
HOCTI, 3pIBHAMbHWI PO3MNOAIN i NoBHa pernameH-—
Tauis CycniflbHOr0 XWUTTA pO3rnaganvca Sk ymoBa
LOOCArHEHHs 3arafnbHoro wacTs. Ha gymky npen-—
CTaBHWKIB [AHOr0 BYEHHS, NIOAMHA HeLacnmesa To—
My, LLO Big4yyBaEe 3a3gpicTb A0 6inbLU LLACAMBOMO
cyciga. A 3HULLMTIX 3a30pICTb MOXHA TiNbKN OfHUM
LLUNAXOM — 3pobuTn BCix ogHakosumm [4].

3axigHa Teopia gobpobyTy iHAMBIAA | cycninbcTBa
npovwna psag etanis. Ha nepwomy etani A. Cmit
cchopMyntoBaB 3anexHICTb cycninbHoOro Jobpoby—
Ty Bif: 1) KiNbKOCTI piYHOr0O NPOAYKTY npaui i Ymicna
CnoXxwmBsadis; 2) [OCArHYTOro B CyCninbCTBI BiAMNo—
BIOHOCTI CNOXWBAaHHS PiYHOr0 NpoaykTy notpebam
crnoXxwusadis. Y 3aranbHOMY BUrs4i MOXHa ckasa—
71, wo A. CmiT nocTtaBuB gobpobyT B 3aneXHICTb Bif
MPOAYKTUBHOCTI CyCMiNbHOI NpaLi i Noro nponopLin—
HOCTI noTpebam.

BuTokn cyyvacHux Teopin gobpobyTy chig LwykaTtu
B yTUNITapM3Mi — eTUYHOI TEOPIi, Ika BU3HAaE KOPUC—
HICTb BUMHKY KPUTEPIEM 00 MOpPasibHOCTI. 3aCHO—
BHMKOM LiiEi TEOPIi 3'ABMBCS aHrNincekuin doinocod 1.
BeHntam (1748 — 1832), aknit BBaxas, L0 Y ino—
cogoii Hemae 6inbLl 4OCTOMHOrO 3aHATTH, aHK Ha—
[aBaTy NigTPUMKY EKOHOMILI MOBCAKAEHHOMY XMUTTI.
MeToto 6yab—aKoi NoACcLKOT il beHTam nporonocus
no6pobyt. OTxe, Ha gymky beHnTama, eguHoo yHI—
BEpPCasibHO MPOMaACHKO HAyYKOK MOBUHHA CTaTn
«eBOEMOHIKa» — Hayka J0oCArHeHHs1 JobpobyTy.

3a cBOiM ekoHomiyHMM nornggam B. [Mapeto
(1848 — 1923) moxHa BigHECTW [0 NpefcTaBHU—
KiB JlosaHcbkoi ekoHoMi4HOI LKkonw. Ak i Banbpac,
[lapeTo BBaxaB NOMITUYHY EKOHOMIKO CBOEPIOHON
MEXaHIKO0, fika PO3KPMBAE MPOLIECU EKOHOMIY—
HWX B3AEMOQIN Ha OCHOBI Teopii piBHoBaru. Ha noro

OYMKY, fi@aHa Hayka MoBMHHA OOCNIAKyBaTh Mexa—
HI3M, KM BCTAHOBIIIOE pIBHOBAry Mix notpebamm
nogen i o6MexXeHrvmn 3acobamm ix 3a00BONEHHS.

[Npobnemam gocnipxeHHs obpobyTy 6yna npucea—
4yeHa poboTa IHLIOro BMOHOMO aHrMiNCbKOro eKoHo—
MICTa, npeacTaBHVKa Kembpigkcbkoi wkonu Allury
(1877 — 1959), kHura skoro «ExkoHomivHa Teopis
006pobyTty» BuMwna B ceiT B 1924 p. MeToto cBoro
pocnigpxeHHsa [iry noctaBnB po3pobky MpakTUHHO—
ro IHCTpymMeHTapito ansi 3abes3neveHHst [ObpobyTy Ha
OCHOBI €IeEMEHTIB HeOoKacK4HoI Teopii: Teopii cnag—
HOI rPaHNYHOI KOPWCHOCTI, CY6'EKTMBHO—MNCKXOMOriY—
HOro MNigxogy B OuiHUi Bnar | NpuHUMNY YTURITapusmy.
Mo>Ha 3 NoBHVMM NpaBoM ckasaTtw, Lo [iry 3aBep—
LLIMB CTBOPEHHSA HEOKNACU4HOI Teopii LO06pobyTy.

Bigomui anrnincekunin iHctutyuioHanicT Ox.A. 06—
COH Ha nepLue MicLe CTaBWB IHAMBIQyanbHUN Jo6po—
ByT, BU3HA4ar04uM 0ro KpUTepii 3 TOYKX 30pY IHAN—
BilyanbHOro 300POB'A, AKMIA Nepenbadae rapMoHiio
hiznyHoi | po3ymoBOI diAnbHOCTI. 3abeaneyeHHs
rpomagcekoro fobpobyTy BiH MOKNafgaB Ha OepXXasy.

VY e 6inbluin Mipi BAAVB OepXaBu Ha iHOvBIgy—
anbHW i cycninbHUA [oBpobyT nigKpecntoe Teopis
k. M. KenHca. [JeprxaBa, BNnvBato4m CBOEHD Ma—
KPOEKOHOMIYHOK MOMITUKOK Ha PiBEHb 3aMHATOC—
Ti pecypciB | HaUloHanbHOro Joxody, BU3Ha4Yae TUM
camuMm i piBeHb J06pobyTy. KeHciaHCTBO B NeBHOMY
CEeHCi MoBepHyNocs [0 aHanisy oobpobyTy 3 rpomag—
CbKMX no3uuin, wo 6yno xapaktepHo ana A. Cwmita.
Lle BucyHyno Ha asaHcueHy npobnemy cnisBigHO—
LLIEHHST IHOMBIZyanbHOro Ta cycninsHoro gobpobyTy,
fka po3pobnanacsa NpoBIigHMK 3aXiOHVMK EeKOHO—
mictamn A. BeprcoHom, naypeatamu HobeniscbKoi
npewmii K. Eppoy, I'l. CamyenscoHoMm i iH.

Ha pymky K. Eppoy, NpUrMHATTS rpOMapcbKoro pi—
LLIEHHS1 BMarae CTanocTi CUCTEMU NepeBsar, nepen—
6a4ae BMBIP MiX BIOOMVMMM CYCMiIbCTBY ansTep—
HaTvBamu. OgHe 3 UMX YMOB 3aBXAW MOPYLLYETHCA
(Hanpuknag, NpY BUPILLEHHI NUTaHHA FONOCYBaHHAM).
Eppoy 3a3Ha4mB, LLI0 OCKiNbKM B CYCMiNbCTBI ICHYE 3i—
TKHEHHS1 IHTEPECIB, BUPILLEHHS NMTaHb TEOpIi eKOHO—
Mi4HOro J06poByTy MOXHa LUyKaTU 3@ [OMOMOror
Teopil irop. IHWWiA Nigxig 0o Teopii gobpobyTy — Le nig—
xig I'l. CamyenbcoHa, a Takox beprcona i JlaHre.

Teopemun 3aranbHoro Aobpobyty 1. Camyenbco—
Ha 3acHoBaHi Ha poboTi A. beprcora. Ha gymky Camy—
enbCoHa, 3 PYHKLi KOPUCHOCTI MOXHa BUBECTU IHOEKC
LiH Ha CMOXMBHi TOBapW, Tak AK OfHaKoBa enactny—
HICTb NONWTY BIf, AOX04IB ManonmoBsipHa. PYHKLIA [o—
6pobyTy He BKasyBarna Ha 060B'A3K0BICTb BUOOPY 0f—
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HOMO 3 MOXJIMBMX CTaHIB CyCMinNbCTBa, ase nokasysana
nepesary OfHiI cutyauii 3 gekinbkox. [obpobyT pos—
rMAganocs 9K Makcumi3auis CriBBiAHOLLEHb «BUTPa—
T — BUNyck. Tak sk dhyHKuiA 4obpobyTy CamyenscoHa
rokasyBsarna MOXMBICTb MOPIBHAHHA KOPUCHOCTI bnar
LS PI3HVIX CNOXMBAYIB, BOHa Cyrnepeymna ayMKam iH—
LLIMX TEOPETUKIB, SKi BBaXar0Th, LLIO NOTPIBHO BMpPOBY—
TW TiNbKW KpUTEPI 3MiHW 0obpobyTy. [Nprknagammn 3a—
cTocyBaHHA Teopii obpobyty CamyenbcoHa crnyxxaTtb
npobnemMn Oep>xaBHUX BUTPAT i MiXKHapOQHOI TopriB—
ni. TyT BUXogdATh 3 NpUHLMNY, Lo BinbLUe 3aBXam Kpa—
LLie MeHLLUoro. BigHocHO BUMPOBHMLUTBA Lie OaE BUMPO6—
HMYY COYHKLLIFO BUTPAT | BUNYCKY, LLIOAO IHOMBIQYanbHOro
nponosuuii i NoNuTy Le A03BOMSE NMPUPIBHATA BIOHO—
LLIEHHS rPaHN4HMX KopycHocTel (abo rpaHmnyHy Hopmy
3aMIHHOCTI) BIgNOBIQHOr0 HOPMATMBHOIO KOeqiLIEHTY
NepeTBOPEHHST Yy BUPOBHWHIN hyHKL.

B pesynbTaTti OTPMMYEMO CUCTEMY PIBHSHb 3 iX
YMCIIOM, MEHLLIVM, HiX YMCIo 3MiHHUX, Ha & — 1 (ge
k — uucno iHousigis).

CamyenbCoH nparHyB 3HanTu hyHKLiIK0 0obpoby—
Ty CyCninbCTBa, W0 npedcTtasnsae BekTop k dhyHKLiN
iIHOMBIOyanbHOI KOPUCHOCTI

w=wUp,Uj,..,Uf) )

ne W — nopsakoBa hyHKLUiss NOAIBHO BCIX dhyHK—

L inameigyaneHoi kopucHocTi U (=1, 2, 3,.., k), wo

BCTaHOBJIOE MOCNIAOBHUA CMifIbHUIA FPOMaACHKUNN
NOPSAA0K BCIX MOXIMBUX CUTYaLil.

CamyenbCcoH xapakTepu3aye qyHkuUito W sk eTndHe
nepexkoHaHHs BCix 4obpo3nynuemx nogen. KoxHa Ui
3anexuTb Bif iHOMBIQyanbHOMO CMOXMBaHHSA | MPO—
no3awuii im nocnyr. BigcyTHe (A — 1) piBHAHL cknapga—
tOTbCS, BUXOOS4YM 3 YMOB Makcumizadii VW 3a ymosu

nignopagKkyBaHHA 0BMEXEeHHsAM, L0 HaknagarTb—
CS IHLUMMW PIBHAHHAMW cucTemu. Ong ontumymy B
Teopii eKOHOMI4YHOro Ao6pobyTy NOTPIBHO TifbKK Te,
o6 W byna 3agaHoto dhyHKUiEt (xo4a 6 | nopsagko—
BOKO) — BU3HA4EHOI 3 TOYHICTIO 40 3pOCTa40ro Mo—
HOTOHHOrO NepeTBopeHHs. He 060B'A3K0OBO PIBHICTb
abo cniBBigHOLLEHHA okpemMux Ui, a Takox ix nigey—
MOK (yKpyrnHeHHs) y chopmy Tuny.

Taknm 4MHOM, y BCIX HOBUWX TEHAEHLisSX 3axigHoi
HayKy BM3HAETLCSH, L0 B Pe3ynbTaTi PO3LUMPEHHS
IHOVBIOyaNbHNX MOXIMBOCTEN B KiHLI XX CT. OCHO—
BHVM | FOMIOBHMM [XXEPENoM CyChifbHUX NepeTBo—
peHb CTaE iHAMBIA, a IHaMBIgyanbHWU 0OBpobyT BU—
CyBaeTbCA B AKOCTI (hyHAameHTanbHoi npobnemm
coLjianbHO—EKOHOMIYHOI0 PO3BUTKY.

OckinbKuy iHAMBIO aKTUBHO BMNAMBAE Ha XUTTH, BU—
ABNAIOYM HANPAMKM CYCNiflbHOro Nporpecy, rono-—
BHMM 060B’A3KOM CYCMiNbCTBA CTAE BUHArOPOAY iH—
AVBIOyanbHOI iHILiaTMBW, KOHTPOMb 3a Mipok npadi i
MIpOH CMOXMBAHHSI.

AHaniTm4Hnn Hanpsam B 3axigHin EKOHOMIYHIN Ha—
yui — eKoHomika [obpobyTy — nokanizye eKoHOMIY—
Hi, CyCMiNbHI Ta NOMITUYHI AeTEPMIHAHTL AOCArHEHb
umsinisaauii. ToOYHWI, MOAENbHUIA TUM MUCMNEHHS, 38—
ranbHUn ana aBTopiB B6iNbLUOCTI aHani3oBaHMX po—
6IT, MOKW LLIO He BBIALLOB B MPaKTUKY BITYN3HAHNX
EeKOHOMICTIB—TEOPETUKIB, LLIO BU3HAYaE BIACYTHICTb
NPaKTUYHOI HaUINeHOoCTI, PyHKLUIOHaNbHMX 3anex-—
HOCTEeN, pekomMeHgdaLlin.

[‘onoBHMM NUTaHHAM Teopii obpobyTy B ymoBax
PVHKOBUX 3EMESIbHUX BIDHOCWH € EKOHOMIYHa ONTU—
Mi3aLis, AKa pO3yMIETLCA K MakCcuMarbHa Npogyk—
TUBHICTb BATPAT NpaLy, LOCAXHa Npu paLlioHansHoMy

g:{> KOMIUIEKCHUI %
TIXTT
PECYPCHUIA /10 BUBYCHHS CITOXXUBYMI
TIIXIT CYCIIIBHOTO IIXIT
J10 BUBYEHHS 100pobyTYy J10 BUBYCHHS
CYCHITBHOTO CYCHUTBHOTO
n00poOyTy J1006po0yTy

[BI/IpO6HI/IL[TBO H Posmozin ]4’[

»  CnoxuBaHHS ]

A

3aranbHOEKOHOMIYHHN BiTBOPIOBAILHUM MiAX1

PucyHok 2. MopmyBaHHA KOMMJIEKCHOro nigxoAy A0 BUB4YEHHA A06po6yTy Ha OcHOBI 3acTocy-
BaHHA BiATBOPIOBaNbLHOro nigxoay
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BMKOPWUCTaHHI 3eEMENbHNX PECYPCIB. Y ToHLi ONTUMY—
My MPOZAYKTVBHI CUMX CMOMy4aoTbCA 3 CYMOK Mo-—
Tpeb, BUPOBHMYMIA NOTEHUian BiAMOBIAAE CMOXMB—
4yomy noTeHuiany. BuyepnaHHsa Bcix BUPOBHU4MX
MO>IIMBOCTEW | HACU4eHHs1 NOTPeb BCiX YneHiB cyc—
NiNbCTBa BBaXatOTbCA 03HAKOK onTuMymMy. Pesynb—
TaTOM ONTUMI3aLii € LiHW, TaK AK OLIHKW — Le KOLUTN
BM3HAYEHHSI ONTMMAsIbHOr0 CTaHy eKoHOMIkK. Exko—
HOMIKO—MaTemMaTn4Ha Teopis, po3pobneHa 3axigHu—
MU | BITYN3HAHMMM EKOHOMICTaMU—MaTeMaTuKamm

(A. KypHo, I. loccen, T. TroHeH, J1. Banbpac, [Ix. Xikc,
M. CamyenbcoH, A. Banbg, K. Eppoy, . [e6bpe,
N. Mak—Kemnazi, [. lenn, A. 'pan6epr, I'l. KaHToposuy,
B. INiBLumup, B. MNMonTeposwny i iH.), nigTBEpaxXye Heob—
XiAHICTb PUHKY, AeueHTpanisadii [5].

3B'A30K MiXX BIATBOPKOBANbHMM MiAX0O0M A0 BU—
BYEHHSA EKOHOMIYHUX ABULLL | MiAX0AaMmM 00 BUBYEHHSA
npobnemu 0obpobyTy MoxxHa BigobpasnTu Ha puc. 2.

PecypcHuni migxig 0O BuBYeHHA npobnemu cyc—
nineHoro pobpobyty 3a pgymkoto A.C. Bpycosoi Ta

IHcTUTYUiiHE yaBNeHHA eKoOHoMiKM fo6pobyty i cycninbHoro Bu6opy

ABTO HaykoBuii BHecok B iHCTUTYLliOHaNbHE YABJIEHHA PenpeseHTaTuBHuUii iHCTUTYT
P cy4acHoi Teopii ekoHoOMiku f06pobyTty (onuc)
[NpaBuno regoHiamy Ak
yTUniTapucTcbke 064MCNeHHA EKOHOMIYHOI CBOB0AM K «apudh— | yHIBEPCanbHWUIA PerynsaTop
|. BeHTam | METMKM LLACcTs». yHiBEPCanbHUM iHAMKaTOP e(PeKTUBHOCTI EeKOHOMIYHOI NOBEeAIHKN: MaK—
€KOHOMIYHOI CUCTEMM — MUTOMA Bara LLacnmBuX Ngen CVYMYM 33800BOMEHHS | MIHIMYM
NPVKPOLLIB «TYT | 3apasy
AHani3 poni i B3aeEMOBMNMBY KIOHOBUX iIHCTPYMEHTaNbHUX
csobog: IHCTUTYT BU3HaHHS1 0cobuCTOi
noniTnyHMx ceobopf, EKOHOMIYHMX | CoLlianbHUX MOXIIMBOCTEW, | CBOB0OM: iICHYKOTL MUTaHHS, 3a
rapaHTii NPO30POCTi Ta CoLianbHOro 3axXmCTy. AkuMn Byab—akunin Bnbip 6yab—
A. CeH [okas Teopemun HEMOXXTMBOCTI AOCAMHEHHSA ONTUMYMY [OBP0O— | AKOT MOQMHN MaEe BBaXXaTWCS
6yTy no NMapeTo i nigTpuMKKM iHavBIQyansHMX cBob0d (Teopema | HaMKpaLLWM Ons cycninbCcTaa,
HEMO>XXNMBOCTI NapeTiaHckoro nibepana). Po3pobka KoHuenuji | He3anexHo Bif AYMKM iHLLINX
pPO3BUTKY SIK MPOLECY PO3LUMPEHHS peanbHUX npas i cBobog, nrogen
AKUMW KOPUCTYKOTLCS YI1EHM CYCNiNbCTBA
BuaHauyeHHsa onTrManbHOT oprarisaLlii eKOHOMIYHOT cucTe— , .
sHate 0 arnbHOT opratisalil ekoHo ol cnere IHCTUTYT edheKTUBHOI
MU CYCMINbCTBA, «B AKOI KOXEH IHANBIA XMBE HACTINIbKX [0~ Lo ; _
. . EeKOHOMIYHOI MoAITMKM SK Npa
6pe, HaCcKINbKM Lie MOXMBO, 3@ YMOBW, LLIO Hifika 4O3BOMeHa B0 (HOPMa) KOMBIHAL(M TpbOX
peopraHisaLlif CUCTEMW He MOripLUMTL CTaHOBULLE ByaAb—AKOoro . P P
x.P. Xuke |! . . . BMAIB YMOB ONTUMAaSIbHOCTI
iHWoro iHgmBigay. Npn gaHnx pecypcax i Lwkanax nepesar EKOHOMIYHO CUCTEMI: FDAHY—
Byae icHyBaTV! HEBM3HAYEHa KiNbKICTb MOXIMBUX ONTUMYMIB, HUX VMOB. VMOB CTaGiﬁbEOCTi i
AKi BiAPIi3HAOTLCA 0OOMH Bifl OAHOM0 Pi3HMM PO3Moginom y Y
) 3aranbHyX yMOB
cycninbHOro baraTcTea
EaeﬂggEEH%ﬁmiﬁ;m;gm;rm crcTeMU [0 iHaWBigyanbHoro, abo IHCTUTYT KOHKYPEHTHO
. P! . piBHOBarK Ha 0CHOBI B3aEMOR;i
K. Eppoy B ymoBax nonitnyHoi cuctemu NpeacTaBHULBKMX AeMoKpa— MHKOBUX | HEDVHKOBIX
TUYHWUX IHCTUTYTIB | MACOBOM0 CYCMiNbCTBA paLioHanbHUN IE)/IexaHiSMiB P
CycnifibHUA BUBIP HE CYMICHWI 3 iIHOMBIQyanbHOW cBO6040H0
Po3zpobka couioekoHoMIKN.
Mopenb «eKoHOMIYHOT MIDAVHUY 3aCHOBaHAa Ha Ae0OHTONOri4HIN
eTuui, Aika nepegbayae, LU0 OLiHKM NPOHN3YIOTb BYMHKM MIOOEN, IHCTATVT ETAYHIX
iX HAamMipW, BOHW HEBIOQINBHI Bif ETUYHNX HOPM CYCNIfNIbCTBa, vty "
. COLIiOKYNbTYPHUX | KyNb—
.. | BU3HAYalTbCA HMW, BUCTYMNar0uM B poSli AesKoro npoTueari . .
A.B. ETuioHi ) TYPHO—ICTOPUYHUX OLLIHOK
eroiCTUYHMM NoTAram NIoANHN. AIK PEryASTOPIB NOBEAIHKMN
B eTnyHomy mopentoBaHHi rocnogaproroyoro cyb'ekta cydacHoi ((EIEOHgMi‘-lHCF))'I' IOANHINY
PVHKOBOI EKOHOMIKM NepefbavaeTbes, LU0 iHOMBIAM 3HAaxX0—
OATbLCA Nig BMNAMBOM ABOX OCHOBHUX HabopiB hakTopiB — CBOro
3a[0BoneHHs | MopansHoro 6opry
P Ka Teopii EKOHOMIYHOI cripaBeaMBOCTI. B skomycb , ,
03pOGKa TEOPIT BKOHOMIMHOT GrIpABEAMMBOCTI. B Akomyc IHCTUTYT YTUNITAPUCTCLKOrO
no4aTKOBOMY CTaHi iHaMBIgN BUBEpYTb Take CyCcninbCTBO, AKe (DOVAGIBHCLKOr0) KOHTPAKTY:
6yLe BonofiTv Taki BNacTmBOoCTi: 1) KOXXeH IHAWBIL OTpPMMaEe np avamo MaKCI/IMaJ'IngT Y-
. Poync piBHI NpaBa Ha MakcumarnbHy 0cobucTy cBoboay, CyMICHY 3i iH%MBm ANLHOT BE3MEKY |
- oy cB060[0H0 IHLWLNX IHAMBIAIB; 2) BCi HEPIBHICTb B CYCMINbCTBI HeBIgY yp,)K BAHOIO NDABA Ha
MOXe ByTK pesynbTaToM BiflbHOI KOHKYPEHLii abo Moxe BU— KUTTS ga o\,IQHaKoso'l' EiﬂbKOCTi
npaBOoBYBATUCS NULLE HACTIMbKW, HACKINbKN BOHO MPUHOCUTb CBOBOL, AOXOAIB | JOBPOBYT
KOPWCTb BCIM 4fieHaM CyCninbCTBa ' pobyTy
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M.T. AuinoBa onvpaeTbCsi B OCHOBHOMY Ha pO3rnsf
cTapgii BUpobHMLTBa B pamMKax BILTBOPHOBaNbHOMO LN~
Ky, B 3B'A3KY 3 YvM B LIEHTPI yBaru ONUHAKOTLCS Ta—
Ki IHQVIKaTOpW, SiK BEMNYMHA HaLiOHanbHOMo AVBIAEHAY
(A.TMiry) abo piseHb BBl Ha pyLy HaceneHHs (puc. 2).
KomrnekcHuin nigxig Mae Ha yBasi BUBYeHHS 0obpo—
ByTy 3 TOYKM 30py B3AEMO3B'A3KY BCIX OCHOBHWX ETa~
MiB LWIKIY BIATBOPEHHS, AK pe3ynbTaT EANHOIo NPoLecy
CTBOPEHHS, PO3Mogdiny i cnoxxveaHHs 6nar. Onocepen—
KOBaHO Ha Lie > BKasye Yy CBOin poboTi . Epxapg; «Kyan
nerLue AaT KoXXHOMY Mo BENVKOMY LLIMAaTKY Bif BEN—
KOro, BCE 3pOCTaKH0ro B CBOIX pO3Mipax, Mpory, HixK
OTPUMYBAaTW BUIOLY 3 CYrNepeYoK Mpo po3rofin Ma—
NEHbKOr0 MMpora, OCb YOMy A BBaXak He3PiBHSAHHO
BinbLL BaXIIMBMM JOMaratmcs MHOXEHHsT Jobpobyty
LLINSIXOM eKCraHCii roCrnofapcTBa, HiXX po3paxoByBaT
Ha Te, Lo Lier 4o6pobyT MOXe BUHVKHYTU B Pe3ynbTaTi
HenoTPIBHMX CynepeyoK NPo iHLLX Nepepo3nogin Ha—
LioHanbHoro npogykTy [6].
PenpeseHTatnBHI iHCTUTYTV [O6pobyTy NOB'A3YIOTH
B OMHaMIiYHy CUCTEMY FpOMafsHCBKE CYCMinbCTBO,
EeKOHOMIKY, MoNITUKY | iIHAMBIgyansHy ceobopy Ak ene—
MEHTW EOMHOIO LINOro, 3HWXYK4YM BUTPaTU TpaH—
cakuir 3a paxyHOK MUPHOrO BUPILLEHHST CoLlianbHNX
KOHpNIKTIB, BIPOBaL)KEHHA KOHTPAKTHOI Napagurmu,
BKOPIHEHHS HOPM TOMEPaHTHOCTI | B3AEMHOCTI, IH—
CTansuii HOBOro IHCTUTYLINHOro Nopaaky (ave. Tabn.).
I[HOMKaTOpOM eKOHOMIYHOI eCDEKTMBHOCTI coLliainb—
HO—EKOHOMI4YHOi CUCTEMW € 3POCTaHHA CYCMifbHO—
ro gobpobyTy, NOAAETLCA K CyMa YMCTUX BUrpaLUiB
BCbOr0 HaceneHHsa (4ncTun Burpawl — Le ogepxy—
BaHi BUrogy rocrogaproymnm cyb’eKToM 3a MiHYCOM
BUTPAT, L0 CKNagaTb NMOro HEMUHYHI OKEPTBUY).
Burpaly, Tak camo 5K i <XKepTBUY, NpUnycKaTb ab—
contoTHy abo BigHOCHY rpoLLIOBY OLHKY [7].
ExoHomi4YHa 0CHOBa 3pOCTaHHs | pO3BUTKY [OBpPO—
ByTy — 06’eKTMBHA, ane B Uil 06'eKTUBHOCTI NPUCYT—
Hs1 HEOBXIOHICTb aKTWUBHOI TBOPYOI OifNbHOCTI Nogew,
iX LinecnpsiMoBaHOCTI B AOCAMHEHHI KpaLLMX pesyb—
TaTiB. JTiogam B LinomMy npytaMaHHe nparHeHHs Kpa—

LLie XKUTK MaTepianbHo | QyxX0BHO. Taka fKICTb XUTTA
He NPUOYMYETLCS, 8 3aJaETbCA BUMOramun coujanb—
HO—eKOHOMIYHOro XuTTa. OgHak, CUCTeMHA OLjH—
Ka [obpobyTy UMM He 3akiH4yeTbcs. HapssuyanHo
BaXIVBO, L0 3pocTaroyunin 4obpobyT nrogen opmye
3pocTaroyi NoTpebyn eKOHOMIYHOMO PO3BUTKY. TvM ca—
MUM YTBOPHOETLCS BiATBOPHOBasibHA OCHOBa [0Opo—
ByTy, TOBTO MOro CTINKICTb | MOXXIVMBOCTI 3pOCTaHHS.

BucHoBku

Takm YMHOM, 3OINCHEHHA 3eMerNbHOI MOoNITUKY ne—
pepo3nopainy 3eMenbHKX PECYPCIB | CoLianbHMX rapaH—
TiR, WO He nigpviBana 6 CTMyNiB eKOHOMIYHOI aKTUB—
HOCTI CyO'EKTIB 3eMenbHMX BIGHOCWH, arne npu Lbomy
yTpUMyBana B NPUAHATHOMY Aiana3oHi piBeHb XUTTA
BCbOr0 HaCeneHHs, 3an1LaETbCa OOHIEN 3 KITKOHOBUX
3aBdaHb Cy4aCcHOi EKOHOMIK MPYPOAOKOPUCTYBaHHS.
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VK 368
B.M. OXVIMEHKO,
acnipaHT, KUiBCbKkui HalioHanbHui yHiBepcuteT iMeHi Tapaca LLles4eHko

ﬂnaTocnpomox(ch'rb CTPaXo0BUX OpraHi3alyin.
naxoam Ao i 3abe3nevyeHHs B PISHUX KpalHaX
B ctaTTi HagaHo nopiBHsMbHY XapakTepUCTUKY YYHHMX BUMOT [0 BITYU3HSHOI, EBPONECHKOI Ta aMepuKaH—
CbKOI cucteMu 3abesreyeHHs nnaTocrpoMOXHOCTI CTpaxoBuKiB. [ocnipxeHi nepesaryi Ta HEAOMIKM PI3HNX
nigxogiB Ao 3abe3neyeHHs NaTocrpoMOXHOCTI CTPaxoByX opraHi3auiv. Pernpe3eHToBaHoO aMepukaHCbKA
KOMIMNEKCHWA nigxig 4O PerymntoBaHHS MiaToCrpOMOXHOCTI CTPaxoBUKIB, L0 6a3yeTbCA Ha IHCTPYMEHTaXx

MOHITOpMHrYy. Kpim Uboro, npoaHaniaoBaHo KioHoBI MonoxeHHs1 aupektvsy Solvency Il Ta ii KoMnoHeHTIB.
Takox po3rnsHyTo Aesiki IPobaeMHi MMTaHHS 3abe3rneqYeHHs nnaTtocrnpoMOXHOCTI CTPaxoBUKIB B YKpaiHi.

Kumo4oBi cnoBa: Buvvorv o nnatocrpoMOXHOCTI; Kanitan CTPaxoBuKa; peryntoBaHHs CTPaxoBoi gi—
ANLHOCTI; CTPaxoBU PUHOK.

B.H. OXVIMEHKQO,
acnupaHT, Knesckuvi HaumoHanbHbIi yHuBepcuTeT uveHn Tapaca LLleB4eHko

NMnarexxecnocobHocTb CTPaXoBbiX opraHusauuﬁl:
noaxoabl K ee obecnevyeHnio B Pa3HbIX CTPpAaHaX

B cratee paHa cpaBHUTerNbHas XapakTepucTvka [evCTBYIOLUMX TpeboBaHui K OTe4ecTBeH—
HOW, eBPOrNeviCKom 1 aMepuKaHCKON CUCTEMbI 0becriedeHus rnnaTtexecriocobHOCT CTPaxoBLUMKOB.
ViccnepnosaHbl npenmyLecTsa v HEAOCTATKU PasiinyHbIX MOAX0A40B K 0b6ecrneyeHyo nnaTexecrnocob—
HOCTY CTpaxoBbix opraHu3auu. [lpeactaBneH aMepykaHCKUM KOMIMIEKCHBIV MOAX0A K perynupoBa—
HUIKO MIaTeXecrnocobHOCTY CTPax0oBLUMKOB, OCHOBLIBaIOLLWCS HA MHCTPYMEeHTax MoHuTopuHra. Kpome
3T0ro, NpoaHanM3npoBaHbl KITK4YeBbIe MoNoXeHs ampekTnBbl Solvency Il v ee komnoHeHToB. Takxe
paccMOoTpeHbI HEKOTOPbIE NPobrieMbl 06ecreqYeHns NnaTexxecrnocobHOCT CTPaxoBLUMKOB B YKpauHe.

Knro4eBblie cnoBa: T,DeﬁoBaHl/lFI K riaTexecrocobHoCTy, KanuTarn CTpaxoBLUMKa, perynnpoBaHne
CTPaxoBowv OeATerlbHOCTY, CTPaxoBoW PbIHOK.

V.M. YUKHUMENKAO,
PhD student, Taras Shevchenko National University of Kyiv

The solvency of insurance organizations:
approaches of its provision in different countries

The paper gives a comparative description of the current insurance solvency regimes in Ukraine,
the EU and the US. The study explores the advantages and disadvantages of various approaches
to ensuring the solvency of insurance organizations. An American complex approach of regulation
of the solvency of insurers, which is based on monitoring tools, also presented. In addition, the key
provisions of the Solvency Il directive and its components has been analyzed. Also a paper describes
some problems of ensuring the solvency of insurers in Ukraine.

Keywords: solvency requirement; capital of the insurer; insurance regulation; insurance market.

MocraHoBka npo6nemu. 3abes3neveHHA CTin—
KOCTi CTPax0oBOro puHKY i 3aXMCT IHTEPECIB CMNOXWN—
Ba4iB € NEpPLLOYEpProB/M 3aBAaAHHAM PErynaTopHO—
ro opraHy 6yab—sKoi KpaiHu. BaxnmeBum Y4nMHHMKOM
po3BUTKY 6e3ne4Horo Ta cTabiflbHOro PUHKY CTPaxy—
BaHHSA € NNaTOCNPOMOXHICTb CTPax0BUX OpraHisadii,
OCKIfIbKM TifIbKM MNaToCNpOMOXHa CTpaxosa KoMna—
Hist MO>XE CBOEYACHO BUKOHYBaTW CBOI 3060B'A3aHHS,
nepLuU 3a BCe, Nepep CTpaxysanbHukamu. Pasom 3
TUM, HECMPOMOXHICTb CTPax0BVIKIB BUKOHYBaTK CBOI
3060B’A3aHHsS MOXe HeraTMBHO No3HavaTuca Ha doi—

HaHCOBWX pes3ynbTaTtax HIANbHOCTI IHLWWX yYacHU—
KiB puHKy. [1na BnacHukiB Bi3Hecy Le MOoXxe 03Ha—
4aTu BTpaTy IHBECTULIHOIO Kanitany, a ans KNieHTiB
— 3HWXXEHHSA NprBabnMBOCTI CTpaxyBaHHA Ta BTpa—
Ta A0BipY A0 CTpaxyBaHHA. H13bKuin piBeHb nnaTo—
CMPOMO>XHOCTI CTPaxoBMKIB 0BMEXYE MOXINBOCTI
3ary4eHHs TMM4aCc0BO BiNbHMX MPOLLOBUX KOLUTIB A0
IHBECTULINHOMO NPOLECY i, AK HACMIJOK, Lie TaKOX He—
raTMBHO NO3HA4aETLCA HA EKOHOMIL KpaiHW.

Hapasi Hag3BmYanHoi akTyanbHOCTI HabyBakoTb M-
TaHHS rapMOoHI3aLii HaLioHasbHOro Ta EBPONENCHLKO—
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ro JOCBigy LLOOO OUiHKK NAaToCNPOMOXHOCTI CTpa—
XOBUKIB. 30KpemMa, MoBWHHI BpaxoByBaTUCh iIHTEPECH
YCix Cy6'EKTIB PUHKY CTpaxyBaHHA Ta 0ro crneumgiku.
[ns BuABNEHHs 0coBnMMBOCTEN OLIHKM MNaTocnpo—
MO>XHOCTI CTPaxOBMX OpraHisauii B pi3HMX KpaiHax
HeobXxigHWUM € 3AICHEHHS NOPIBHANBHOMO aHani3y 3a—
PYBIKHMX NiOXOMIB, L0 i hOpMYE aKTyanbHICTb AaHoi
npobrnemaTukn. AKTyanbHICTb 3a3HaqeHoi Npobnemm
06ymoBwMnNa BU3HaA4EHHA METU CTaTTI.

AHani3 ocraHHiX gocnigxeHs i nybnikadin. Te—
opeTn4HUM npobnemam 3abe3rneveHHA nnaTocnpo—
MOXXHOCTI CTpax0BWX OpraHisauivi mpucBsYeHi npa—
ui B. bBaauneswnya [15], O. MNamankosoi [12], P. Mikyc
[158], A. CynpyH [17], B. CaniHa [16], H. Tka4eHko,
N. WipiHax [18] Ta iHwwux. BupiwerHa nutaHb ma—
KPOMpPYAEHLINHOMO PerynioBaHHA Ta OLHKM MnaTo-—
CMPOMOXHOCTI CTPax0BUKIB PI3HMMKN KpaiHamu CBITy
[OCNiAXKyBanock IHO3EMHMM eKCnepTamMu, BKITto4Ya—
toun T. Bpoxxe (Timo Broszeit) [1 1], K. Bytaui (Casian
Butaci) [4], O. LLIay6 (A. Schaub) [1] Ta iHwmMX.

Meroro crarri € BU3Ha4eHHS KifbKICHMX Ta AKIC—
HVX BMMOI [0 NIaTOCMPOMOXHOCTI CTPaxoBUX op—
raHisaLlir Ta BUABJIEHHA OCHOBHUX METOA0N0MYHMX
acnekTiB ii 3abe3ne4eHHs B pPi3HUX KpaiHax cBiTy. Ha
OCHOBI BULLIEBUKIIAAEHO0 MOXHa ChopMynioBaTu
Taki 3aBOaHHA OaHoi CTaTTi:

— MpoaHanisayBaT PO3BUTOK BMMOr A0 NnaTocnpo—
MOXHOCTI CTpaxoBwkiB Ha Teputopii CnonydeHunx
LLITaTiB AMepvikn Ta kpaiH EBponericbkoro Cotosy;

— 0OXapakTepu3yBaTW OCHOBHI nepesBaru i Hego—
NiKM BUKOPUCTaHHA AaHUX MOAENern OLiHKN NnaTo—
CMPOMOXHOCTI CTPax0BWX OpraHisaLii;

— OOCNigUTX YMHHI yMOoBM 3abe3nedeHHs nnaTto—
CMPOMOXHOCTI CTPaxoBuKiB B YKpaiHi;

— 3'AcyBaTM KIHOYOBI MOMOXEHHA AUPEKTMBU
Solvency Il Ta ii KOMNOHEHTIB.

Buknap ocHoBHOro marepiany. [1natocnpo-—
MOXHICTb € BigobpaxeHHAM (iHaHCOBOro CTaHy
6yab—saKoi komnaHii. Cneundcpika cTpaxyBaHHSA, Mo—
pofKeHa 0cobnvMBOCTAMM OMNepauiiHiX  PU3NKIB
CTpaxoBuKa, AKi BNMBaKTb Ha 3anac nNnaTocnpo-—
MOXHOCTI CTpaxoBMX OpraHidauin. Y cTpaxyBaH—
HIi MO>XHa BUAINUTY OBI BENUKI FPYN pU3uvKIiB cTpa—
XOBWKIB, @ CaMe: Pi3Hi pu3nKn CTPaxyBanbHUKIB i
PU3VKM OISNbHOCTI CTPaxoBuKa SKMMW XapakTe—
pU3yeTbCcA Byab—aAKe NignpuemcTso. Tomy barato—
acrnekTHICTb pU3KKy B CTpaxyBaHHI 0bymoBneHa ai—
ANbHICTIO CTPaX0BUKIB, @ TakOX pU3nkamu, 3 SKUmMm
BOHa MoB'A3aHa — IHBECTULINHA, NnepecTpaxyBasib—
Ha, onepauinHa ToLLO.

[Npobnemi 3abe3nedyeHHA NNaTOCMPOMOXHOC—
TI CTpaxoBWX OpraHizauin NoBMHHA MNPUARINATMCA
ocobnuea yBara 3 60Ky OpraHiB Aep>XaBHoro pery—
MHOBaHHA pisHMX KpaiH. HesBaxak4n Ha cTabifbHi
MaKpOeKOHOMIYHI YMOBM, BUMOrM LLodo 3abeane—
YEHHS MNaToCNPOMOXXHOCTI CTPaxoBUX OpraHi3awin
nepiogu4HO NepernagatTbes | BOOCKOHAMKTLCS.
OcHOBHOM METOH TakKMX 3ax0miB € 3aXVCT CrOXN—
BauiB Big pW3VKy HEMNIaTOCNPOMOXHOCTI CTPaxo—
BMKA, OCKINbKW KK4Y0BMM (akTopoM Ons CTpaxy—
BanbHWKa Npy BUBOPI CTpaxoBKMKa € NOro 30aTHICTb
BiOANoBigaT 3a cBOIMK 3000B’'A3aHHAMM.

HaaBHicTb HeobxigHOro Ta 4ocTaTHBOro CTaTyT—
Horo dooHAy cTpaxoBumKa 36iMbLUye PiHAHCOBI MOX—
NVBOCTI BMKOHaHHSI CTPaxoBux 3060B’'A3aHb, TOBTO
rapaHTyE 0ro NnaTocnpoMOXHICTb. ToMy, 3aranb—
Ha CNpAMOBAHICTb LMX 3ax0fdiB MOB’'A3aHa 3 rono—
BHVM YMHHMKOM 3abe3neYeHHs nnaTochpoMOX—
HOCTI — RIgBULLEHHAM Kanitanisauii BiTYU3HAHNX
cTpaxoBux opraHizauin [12].

HesBaxatoun Ha BMCOKY KaniTanisaujito 3axigHux
CTPaxoBWKiB, MOLENI OLiHIOBaHHA MNaTOCAPOMOX—
HOCTI MOCTINHO NepernsgalTbes, @ BUMOri 4o nna—
TOCMPOMOXKHOCTI BXXE He pas 3MiHKBanMcb. Hanpu—
knag, B Hime44mHi cepegHe 3HaYeHHA BiAHOLLEHHS
thakTMyHOro 3anacy A0 HOPMAaTVMBHOIO CTaHOBWIO
185% y 2009 p., 180 %y 2010 p., 178%y 2011
p., Ha piBHi 160% y 2012 p. [2]. Lle nos’'a3aHo, no—
nepLUe, 3 XOPCTKOK KOHKYPEHTHOK 6opoTeboto Ha
PVHKY CTPaxoBWX MOCNyr, 8 No—[pyre, 3 LWBMOKAMMU
TEeMMamu HapoLLieHHs 0BcAriB QisnbHOCTI Ta po3pob—
KOK HOBUMX NPopyKTiB. [lo—TpeTe, icHye HeobxigHICTb
nepernagy 6arateox hakTopiB pM3KKy, LLO He Bpa—
XOBYKOTbCA B MOLENAX OLHKM MraToCnpOMOXHOCTI.
B Ykpaini > gaHunn nokasHuk cknagas 85% y 2009
p., 75%y20100p., 77%y 2011 p.,, 80%y 2012 p.

CeiToBa hiHaHCOBa Kpu3a cTana nepegymoBOHO
MPVCKOPEHOr0 BMPOBAKEHHST HOBMX HOPM, SKi
MICTSITb BinbLU AeTanisoBaHi BUMOrM OLiHKM PU3UKIB
CTPaxoBWKiB, L0 MIOCWMOKTL Harnag i 3akpinao—
t0Tb BiNbLU FPYHTOBHI BMMOMM A0 PO3KPUTTS iHChop—
mauii. Y memoparngymi Esponencekoi komicii 2007
p. 0BrPYHTOBAHO HEOBXIQHICTL 3MIHM MOAEN KOHTP—
0J1H0 MaTOCMPOMOXHOCTI, Lo Aisna Ha Teputopii EC
— T.3. Solvency |, npunHaTTam Hooi — Solvency |l
Tako> NigKpecnreTbes, WO gikoYi BUMOrM Jo nna-—
TOCMNPOMOXHOCTI € 3acTapinvMu, OCKifIbKM BOHU €
He4yTnMBMMM [0 BaraTbOX pU3KnKiB, 30KpemMa Tex—
HIYHOro, iHBECTMUINHOro Ta nepecTpaxoBoro [8].
AHanis cTaTUCTUYHUX OaHWX CBIgYMTb, L0 came
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onepauinHi pU3NKKM HaM4acTIlle € MPUYMHOK He—
NNaToCNPOMOXHOCTI CTpaxoBuKkiB. Hanpuknag, vy
®paHuii, B nepiog 3 1990 no 2000 pp., BUSBUNOCH
0AVMHafUATb HEennaToCMPOMOXHUX CTPax0oBUX Op—
raHizauin, aKi HegoouiHuNM gaHnin Bug puamky. Ce—
pen 0CHOBHMX MPUYMHW, SKi NPU3BEeNY Ao HennaTo—
CMPOMO>HOCTI Bynu:

— MEepeBULLEHHSA TEMMIB PO3LUMPEHHS AiANbHOC—
Ti 0O (hiHaHCOBUX MOXNMBOCTEN (0AMH CTPaxoBUK);

— HEemnnaTtoChpPOMOXHICTb IHO3EMHUX MaTepuH—
CbKMX KOMMaHin (M'ATb CTPaxoBuKiB);

— HeNOCTaTHICTb CTPaxoBMX pe3epBiB (OBa cTpa—
XoBuKal;

— HepoCTaTHIN piBeHb nepecTpaxyBaHHA (oguH
CTpaxoBuK);

— 0bmaH cTpaxyBanbHUKIB (ABa cTpaxosuka) [7].

[NpoTe, BUSHAUUTY NPUHNHY HEMNIATOCTPOMOXHOC—
Ti KOHKPETHOrO CTPaxoBMKa HE 3aBXAW MOXIMBO.
3rigHO 3 [OCHIMKEHHSM, MPOBEAEHUM PENTUHIOBUM
areHtcTBom A.M. Best, B CLLIA 3a 30 pokis Hennato—
CMPOMOXHMMUX BUABUAMCH Bnnsbko 670 cTpaxoBux
opranizauin (tabn. 1). Tak, He Boanocs ineHT1duikysa—
T NPUYMHY HENMATOCNPOMOXHOCTI 179 cTpaxoBuKiB,
LLIo cknapae 26,5% Bif BCIEl KiNTbKOCTI.

B pamkax paHoro pocnifgXeHHs 3a3HaqaeTb—
CA, L0 IHOAI NPUYNHOI0 AeAKNX BaHKPYTCTB CTaBaB
BMNNMB OeKinbkox hakTopis, fKi MOrNM He MposB—
NATUCA 3@ MICSLb, 8 TO 1 HaBiTb 3@ PiK 40 MOMEHTY
6aHkpyTcTBa. OgHaK cninbHUM hakTopoM Ans BCiX
CTpaxoBuKiB ByB HEAKICHUI MEeHEOKMEHT. 3aranom
xe, 41,5% Bunapkis HENNaTOCMPOMOXXHOCTI CTpa—
XOBVIKIB MOSICHIOETLCH HEraTMBHVIM MPOABOM OMne—
pauinHoro puauky, a 14% — iHBeCTULIHOIO.

3Bu4anHo, feski baHKpyTCTBa € MPUPOZHIM Ha—
CnigkoMm [fji pMHKOBOr0o KOHKYPEHTHOro cepepno—

BuLla. [pibHiWi cTpaxoBuKK, K NpaBuio, MakTb
BiNbLU BUCOKUIA PU3NK HEMMATOCMPOMOXHOCTI, HIX
BENVKI CTPaxoBWKW, B TOW XXe 4Yac BUTPaTW Ha no-—
KpUTTS BaHKpYTCTBa Manux CTPaxoBUKIB HVXXYi No—
PIBHAHO 3 BENUKUMW CTPaxoBMMK OpraHi3auisMmu.
TakM YMHOM, 3 EKOHOMIYHOI TOYKM 30pY, Hanedek—
TUBHILWM MeTogom 60poTbbr 3 HaHKpPYTCTBOM Ma—
NVX CTPaxoBUKIB € hiHAHCYBaHHA BUTPAT, 4151 TOro,
w06 3BECTM 00 MIHIMYMY MNPOSABM EKCLIECIB HA PUH—
Ky B pesynbTaTti uporo 6aHkpyTcTBa. Hanpuknag,
y CLLIA koxeH wTaT Mae rapaHTiiH1iA hoHA, AKNiA
3OINCHIOE BMNNaTW CTpaxyBasribHUKaM 3a Hennato—
CMPOMOXHOr0 CTPaxoBuKa.

[na HegonyLeHHA NposBiB 6aHKpyTCTBa CTPaxo—
BVKIB T@ 3MEHLLEHHSI HEraTMBHOMO BNAVBY Ha CTpa—
XOBUI PUHOK, AOLINBHO BUKOPUCTOBYBaTU CUCTEMY
MOHITOPVHIY BMKOHaHHA K HOPMaTWUBHOI nnaTo-—
CMPOMOXHOCTI, TaK | PO3paxyHKy CTPaxoBuUX pe3ep—
BiB, iIHBECTYBaHHSA TOLLO.

Hanbinbw BigoMyMK cUCTEMaMU MOHITOPUHIY Ta
PEryntoBaHHs NIaToCNPOMOXHOCTI, AKi BUKOPUCTO—
BytoTbes B CLUA, €: cuctema koedpiuieHTiB Insurance
Regulatory Information System (gani IRIS), cuctema
ckopuHr—koediuieHTiB Financial Analysis Solvency
Tools (mani FAST) Ta cuctema Risk—Based Capital
(nani RBC). dani cuctemn 6ynimn po3pobneHi B pisHUiA
4ac | 3a CBOEK CTPYKTYpOH aKLEeHTYHTb yBary Ha
Pi3HMX Cdhepax, ane BOHW NPaLooThb He K aBTOHOM—
HI cucTemMu, a SK EAVHE Line, B paMKax MOHITOPUHIY
MNaToCNPOMOXHOCTI CTPax0BUKIB.

HavcTapiwoto 3 umx Tpbox cuctem € cuctema IRIS
(paHiLLe BinomMa ik cUcTeMa PaHHbOMO NonepesKeH—
Hs1), sika Byna po3pobneHa B cepeguHi 1970—x po—
KiB HauioHanbHOK acoujalieto CTpaxoBux Komica—
piB (gani NAIC) CLLIA ansi BU3Ha4eHHs1 CTPaxoBUKIB,

Ta6nuusa 1. MpuunHn HennaTtocnpomo)xHocTi cTpaxoBukie CLUA 3 1969-2009 pp.

Mpuy4nHM HENaTOCNPOMOXKXHOCTI KinkkicTe Hennarocnpo- Yactka, %
MOXXHUX KOMMaHiin
HepocTaTHin posmip pe3epsiB 147 21,81
Benwki Temnu pocTty 92 13,65
KaTtacTtpodiyHi 361TKK 36 5,34
3HeLiHEeHHS aKTUBIB 40 5,93
HeapekBaTHe nepectpaxyBaHHsa abo 1oro BiACYTHICTb 32 475
BaHKpyTCTBO 3aKOPAOHHOI MaTEPMHCBEKOI KOMMaHii 26 3,86
[epeopieHTalisg Nons AisnbHOCTI CTPaxoBMKa 28 415
LLlaxpancTtBo 44 6,53
He3anoBinbHWUI MEHEIXMEHT 50 7,42
He ineHTndhikoBaHo 179 26,56
Bcboro 674 100

* [Ixepeno: cknageHo aBTopom Ha ocHoBi [3]
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AKI MOTPEeBYOTb PETENBHOI0 CrNOCTEPEXEHHA 3 6OKY
[ep>xaBHUX opraHiB Harnagy. daHa cuctema ckna—
[AAETbCS 3 TPUHAOLSTU NPOCTUX oiHAHCOBKX Koedi—
LiEHTIB I3 Ojana3oHOM «HOpManbHUX 3Ha4YeHby 6e3
nopanbLuMx po3mexysaHb. Mopgenb OuiHK1 nnaTo-—
crnpomMoxHocTi cTpaxosuikis IRIS, byna 3anposBapxe—
Ha B 1992 poui ans cTpaxyBaHHs XUTTHA | MeguyHo—
ro0 CTpaxyBaHHs, @ 3rofoM — Ans 3aranbHyX BULIB
ctpaxyBaHHa — B 1994 p. [NpoTe B okpemux LuTa—
Tax fjaHa cucTemMa BMKOPUCTOBYETLCHA Pa30M 3 CUC—
Temoto RBC. BukopuctanHs BukntoyHo cuctemm IRIS
BUABUNA il HEJOCKOHANICTb, Ka CTana 04eBnaHOo B
cepeavHi 80—x pokiB, 3i 3pOCTaAHHAM KiflbKOCTi 6aH—
KPYTCTB CTPaxX0BWKIB B Pi3HMX KpaiHax cBiTy (Tabn. 2).

BuwieHaBegeHa Tabnuus [EMOHCTPYE, LU0 He—
afeKkBaTHICTb TapuHOI NOMITUKN, 8 TaKkoX Hepo—
pesepByBaHHA € OCHOBHVMMMW MpUYMHaAMN Henna-—
TOCNPOMOXHOCTI CTpaxoBukiB y CBITi. [1pu4nHo
b6aHkpyTcTB 54% cTpaxoBux opraHizauin CLLIA
Ta 36% cTpaxoBukiB kpaiH EC cTtaB pediumt pe—
3epBy 36uTkKiB. Takox Ak ana kpaiH EC, Tak i asi—
aTCbKWUX KpaiH pu3nK akTmeis ByB Opyrow npuym-—
HOH MoripLUeHHst (hiHaHCOBOro CTaHy CTPaxOBUKIB.

Y umx Bunagkax CTPaxoBMKM HE BpaxoByBann Ha—
NEXHUM YMHOM piBEHb Kopensuii Mk npodinem
pU3KKY CBOIX aKkTuBIiB i 3060B'A3aHb. Take TpaHCc—
HauioHanbHe MOPIBHAHHA MiOKPECMOE BaXXMBICTb
aJeKBaTHOro LHOYTBOPEHHA Ta BiAMOBIAHOMO pe-—
3epByBaHHA CTPaxoBuKiB. ToMmy, SK Bxe 6yno 3a-
3Ha4YeHo, HAaMMPOCTILUWKA | HAMYaCTIiLe BUKOPUCTO—
BYBaHWI Migxig 3 60Ky perynaTopis binbLUOCTi KpaiH
Lie 3aCTOCOBYBaHHA CUCTEMMW NMOKa3HMKIB PaHHbLO—
ro nonepegXeHHsA 6aHKPyTCTBa CTPaxoBMX OpraHi—
3auin (y CLLUA — IRIS). MNpoTe, ronoBHUM HEQONIKOM
cucTtemum koedpiuieHTiB IRIS € Te, L0 BOHa He curHa—
Mi3yEe NPO HEeMNaToCNpPOMOXHICTb cTpaxosuka. [y—
6nikauiss po3’ACHeHb Ta HefonikiB B LLOPIYHMX 00—
BiOHWKaXx, FOBOPWUTb MNP0 BM3HaHHA HE[OCKOHANOCTI
AaHunx KoedilieHTiB camoro HauioHaneHoto acouia—
Lieto cTpaxoBux Komicapis. Cuctema KoedilieHTIB
IRIS npeacTasnsae coboto Habip 4OCUTL NPOCTUX di—
HaHCOBMX KOeqILIEHTIB, AKi MpeaCcTaBnaAThL diana—
30H «HOpPManbHUX» 3Ha4eHb, ski HabyBanu He3Ha—
YHMX 3MiH 3 MOMEHTY 1i cCTBOpeHHS (Tabn. 3).

IHwWa cuctema paHHBOro nonepemkeHHs FAST By—
na po3pobneHa Ha nodatky 1990—x pokis. PerynaTop

Ta6nuua 2. MNopiBHAHHA OCHOBHMX MPUYMH HEMJIATOCNPOMOXXHOCTi CTPaXxoBUX OpraHisauiin B

pPi3HMX 4YacTuHax ceiTy*

Mpuunsn Kpainu Amepuka Espona Azig’
HeapekBaTHe LiHOYTBOPEHHS / HEAOCTaTHI PO3Mip N + +
pes3epBiB Ha NOKPUTTHA BTpaT
Ll laxparcTBo 3 60Ky CTPaxoBUKIB + - -
3HeLiHeHH:A aKkTUBIB - + +
3aHafTo WBMAKI TEMMW POCTY + - —
3acTocyBaHHs HENPaBWIIbLHOrO MOAENOBaHHSA - + -
Bcboro HENnaTocnpoMOXXHUX KOMMaHii 871 140 159
* [Ixepeno: cknageHo aBTopom Ha ocHoBI [3, 5, 7] o
"Kpainu, siki poarnsganucs: Snowia, CiHranyp, Manansis i TaviBaHb
Ta6nuusa 3. KoediuieHTn, BknoueHi go cucrtemn IRIS *
. Hopmatusne
Ne KoedpinieHr 35;” eHHS
1. |Banosi cTpaxoBi npemii 4o Y1CTOl BapTOCTi aKTUBIB >900
2. |HucTi cTpaxoBi Npemii 40 YMCTOi BAPTOCTI aKTMBIB >300
3. | BMIiHN YACTUX CTPAxXOBUX NPEMIl Big —33 go 33
4. |lNepecTpaxyBanbHa KOMICis 4O YACTUX aKTUBIB >15
5. | CniBBigHOLWIEHHA ONepauiiHX BUTPaT A0 YACTUX CTPaxX0BUX NMPEMI 3a ABa POKU >100
6. |YuncTuin goxin Big iIHBECTULIN [0 YACTUX IHBECTOBAHUX aKTUBIB Big 3 0o 6,5
7. | 3miHa BapTOCTi YNCTNX aKTUBIB Big —10 po 50
8. |0O6bcar 3060B'A3aHb 00 NIKBIOHWX aKTUBIB >100
9. | CykynHWI po3mip areHTCbK1X KOMICI 40 YNCTUX aKTVBIB >40
10. | PesepBur 3a 0AWH pik A0 YNCTUX aKTUBIB 3a PiK >20
11. |Pe3epsu 3a ABa poKM [0 YNCTUX 8KTVBIB 38 ABa POKK >20

* [Ixepeno: ckrnageHo aBTopom Ha ocHoBi [6]
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BMKOPWCTOBYE [jaHy CKOPVHI—CUCTEMY, NiApPaxoByH4n
6ann Ha ocHoBi BinbLu HixX 20 hiHaHCoBWX KoedoiLieH—
TiB, y AKOCTI AONoBHeHHs1 Ao cuctemu RIS, Harnaposrm
OpraHoM CTBOpEHa aBTOMaTu3oBaHa CuCTema, fka
PO3CTaBSAE MPIOPUTETN 3 BUKOPUCTAHHSM CTaTUCTUY—
HOrO aHaniay Ta MigBuLLYE KoedpilieHTV «HaLioHanbHo
3Ha4yLLMM) CTPaxoBUM OpraHisauisiv, TUM CaMyM 38—
6e3neuyro4n 6e3nexky CTPaxoBoro pUHKY KpaiHu. Tomy,
Ha BigMiHy Big cuctemu IRIS, ge peaynbTati nokasHU—
KiB € 3aranbHOQOCTYNHMMY, pe3ynbtat FAST Tpuva—
tOTbCA B CEeKPeTi. Ha cborogHi posrnsgaETbCa MUTaHHS
LLIOA0 BCTAHOBEHHST KOHKPETHMX CKOPUHIOBKX Koedi—
LIEHTIB, AKi ByayTb BYKOPMCTOBYBAaTUCH B cucTemi FAST
ANS PI3HKX TUNIB CTPax0BUKIB.

TpeTiM IHCTPYMEHTOM MOHITOPUHIY MNaTocnpo—
MoxHocTi cTpaxoBukiB € RBC. PospaxyHok RBC
€ OOCUTb CKNagHUM Ta OMWCYE MiHIManbHUN po3—
Mip Kanitany LUASXOM MHOXEHHST (hakTopiB pU3nKy
Ha ocHoBI 6anaHcy Ta 3BiTy Npo iiHaHCOBI pe3ynb—
Tatn. Tak, Ana BM3HA4YeHHs 3arafnbHOi BENUYNHU
HOPMaTMBHOIO 3anacy MnaTtocrnpoMOXHOCTI Heo6—
XiAHO MPOBECTU HE NULLIE NIJCYMOBYBaHHSA PU3NKO—
BMX MOKa3HWKIB, @ 1 Mae ByTn BpaxoBaHa TiCHOTa
3B'A3KY MiX HUMK (Kopensauif). 3a KOXHVMM B1UOOM
PU3MNKY BCTAHOBJIEHO 3HA4YEHHS KOMMOHEHTIB AnA
po3paxyHKky 3aranbHoro RBC (tabn. 4). SaranbHe

3Ha4eHHss RBC po3paxoByeTbCA LLUNAXOM BUKOPUGC—
TaHHs HACTyNHOI chopmynu:

RBC=R,+/R2+R2+R2+R2+R

Pusukosi thaktopm R, R, i R, 3HaxogaTbca B fgia—
nasoHi Big 0% po 50%. Hanpwknag, ans gepxas—
HMX LiHHWX ManepiB BCTaHOBMOETLCS cTaBka B 0%,
ana obnirauin — 10%. [1na BuaHa4eHHs R, BUkoprc—
TOBYETLCA pu3vkosun thakTop piHUA 10% Big cy—
My nebitopcekoi 3aboprosaHocTi. [Anda R, i R, puan-
KOBUI (haKTop BU3HAYaETLCH HA OCHOBI CreLianbHoi
hopmynu, sika BpaxoBye 36UTKOBICTb OKPEMOI CTpa—
XOBOI OpraHisaLii i cepefjH0 36UTKOBICTb Ha PUHKY.

BigomocrTi, npegcTtasneHi B Tabnuui, NokasykTh,
LLI0 3Ha4Ha YacTMHa HOPMAaTMBHOIO 3anacy nnaTo—
CMPOMO>HOCTI CepeAHbOCTaTUCTUYHOI0 CTPaxoBu—
Ka, AKUA 3aNMaETbCA 3aranbHUMK BMAaMWN cTpa-—
xyBaHHs B CLUA, npunagae Ha TexXHIiYHUI PU3KK.
Taknum YnHOM, B faHin MOgeni TEXHIYHOMY PU3UKY
npuainaeTscs ocobnvea yBara B NPOLECi yrpaBiH—
HS1 MNaTOCMPOMOXHICTIO. B pe3ynbTaTi po3paxyHky
RBC, koxHa cTpaxoBa opraHisauisi OTPUMYE OLLHKY
LLIO0 HEOBXIOHOCTI BTPYYaHHSA B QiANbHICTb CTPaxo—
BMKa, sika BKIto4ae S piBHIB (Tabn.D)

Takmum 4MHOM, He 3BaXkaw4n Ha [OCUTbL CKNap-—
HWI xapakTep pospaxyHky RBC, ak gns perynsato—

Ta6nuusa 4. Pusukosi pakTopu Ta 3Ha4yeHHa komnoHeHTiB RBC, mnH. pon. *

Komnonentn RBC 3Ha4eHHs

Ry~ iHBECTVILI,.iVIHVIVI pU3KK: iHBeCTI/IITI,i'I' B [OYipHI OpraxisaLii, Aeno3nTX Ao 3anmTaHHsA, KOPOTKO— 114
CTPOKOBa AebiTopcbka 3a60proBaHiCThb; ’

R, — IHBECTULIINHAN PU3KK: LiiHHI Nanepwv 3 rapaHTOBaHWM JOX0A0M i KOPOTKOCTPOKOBI iIHBECTULI, 1,4
R, — IHBECTULINHAN PU3KK: 8KLiji, HEPYXOMICTb; 15,6
R, — kpeanTHUn puank: 50% Bif CyMy BUMOT A0 NEPECTPax0BUKIB Ta iHLIMX BUMOT, 2,7

R, — pV3VK HeoOCTaTHOCTI CTPaxoBuX pesepsis + R, 26,8
R. — p3u1K HeOCTaTHOCTI CTPaxoBUX NPeMin 16,1

* [Ixepeno: cknageHo asTopom Ha ocHoBi [10, c.14]

Ta6nuusa 5. PiBHi BTpy4yaHHA 3a pe3ynbratamu po3paxyHky RBC*

PiBHi BTpy4aHHsa

MoscHeHHs

Bes BTpy4aHHa (No Actions)

03Ha4ae, LLI0 CTpaxoBa OpraHisais Mae 4ocTaTHI piBeHb KaniTany Ta
npowLLna BMnNpobyBaHHs

BTpy4aHHA Ha piBHI CTpaxoBuka
(Company Action Level)

BMMarae Bi[l CTPax0BWKa HaaHHs AeTanbHUX NMOSICHEHb Ta NiaH Ail
LoAo 36inbLUIEHH: piBHA KaniTany abo LLoA0 3MEHLLEHHS PIBHA PU3UKY

PiBeHb BTpy4aHHs perynsaTopa
(Regulatory Action Level)

OKPpIM HaflaHHs MnaHy 0340P0BMEHHSA, CTPaxX0BMK Mae NPonTr
thiHaHCcOBY ekcrepTr3y 3 60Ky AepP>XXaBHUX OpraHiB

PiBeHb ynpaBniHHA yOBHOBaXXEHOH
ocoboto (Authorized Control Level)

CTPaxoBVKW, SKi MOTPannsa0Tb B L0 KATEropito MoXyTb ByTY B3ATI Nig
Harnsg perynior4Yoro oprady (CTpaxoBoro komicapy)

IMNepaTrBHWIA piBEHb YNpaBniHHA
(Mandatory Control Level)

LEep>KaBHUI CTPaxoBUiA KOMiICap 3060B'A3aHNN BXUTX 3aX0AM LLOAO
NpVBeAEHHsI KaniTany y BiAnoBiAHOCTI A0 HE0bXigHOro piBHS 3rigHo
BMMOI perynsaropa

* [Ixepeno: cknageHo aBTopom Ha ocHoBi [9]
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pa TaK i Ans CTPaxoBMX OpraHisauin, Le 0ae MoXnmn—
BICTb OUIHWUTW Ty NPOBNEMHY 30HY, sika NpM3BOaUTb
[0 NOripLUeHHsA hiHaHCOBOro CTaHy.

BpaxoBytoun pi3Hi 0cOBNMBOCTI CTpaxyBaHHA B
PI3HMX KpaiHaX, ICHYHOTb 1 PI3HOMaHITHI pexxummn pe—
FYyNtOBaHHA MMaTOCMPOMOXHOCTI  CTpaxoBukiB. Lli
BIOMIHHOCTI BKIto4atoTh B cebe dhopmaT po3paxyH—
Ky MnaTocnpoMOXHOr0 Kanitany, fK OLiHKTbCA
aKTWBW, CTaHOAPTV Pe3epByBaHHA, HasBHICTb ra—
paHTinHoro choHay Towo. Tak, 4OCUTb NOriYHUM Ta
nocnigoBHUM Bba4YaeTbCA Migxig [0 perynioBaH—
HS1 MNaTOCMPOMOXHOCTI, KW CKNaBCA Ha TepuTopii
KpaiH—uneHiB EBponencekoro Coroay, Lo xapakTe—
PU3YETBLCA KOMMIEKCHICTIO 3ax0fiB 0o 3abesneyeH—
HS1 INaTOCNPOMOXXHOCTI CTPaxoBuKiB. [Ins cTpaxoBux
opraHizauin, fKi 30iICHIOITL 3ararnbHe CTpaxyBaH—
HS, CMCTEMa peryniBaHHs NNaToCnpPoOMOXHOCTI By—
naeeefeHaB 1973 p.,aB 1979 p. — ana cTpaxosBux
opraHizadin, aKi 3anMalTbCa CTPaxXyBaHHAM XUTTS.
Tak, Oupektveamn 73,/239,/EEC Big 24.07.1973
p. Ta 79/267/EEC Binp 05.03.1979 p. (1. 3.
Solvency 1) byno noknageHo NoYaTok yHidpikawii 3a—
KOHOOABYMX BUMOI HaLIOHaNbHVX PEerynsTopiB pis—
HVX KpaiH—4neHiB EBponu. Takuin nigxig gas 3mory
YCYHYTW MepeLuKoav BeAeHHA NignpUEMHULIBKOI di—
ANbHOCTI Ta JaB nigcTasy ana popMyBaHHS EANHO—
rO PYHKY CTPaxyBaHHs Ta BUMOT A0 MiaTocnpoMOoX—
HOCTI cTpaxoBukiB Ha TepuTopii EC.

3rogom baratbma gepxasamu—yneHamun EC 6y-
N 3pobneHi BUCHOBKM MNP0 Te, L0 AitoYi 3aranbHo—
EBPOMNENCHKI BUMOMY € HELOCTaTHLO etEKTUBHUMU.
B peaynbTaTti okpemi kpaiHv cTanu NpoBoanTY Bac—
Hi pechopmu CTPaxoBOro peryntoBaHHs, B TOMY Y1C—
ni | NNaToCNPOMOXHOCTI. TakuM YMHOM, BTPYyYaHHS
KO>XHOI OKPEMO B3ATOi KpaiHM MOPYLUNI0 OQHOMAaHIT—
HICTb 3aKOHO[ABCTBA Ta CTano nepeLUKoXaT po3—
BUTKY EOMHOr0 3ararnbHOEBPOMNENCLKOro KOHTPOSO

Haf MNaToCNPOMOXHICTIO CTpaxoBWKiB. Ha nigcTtasi
LbOoro 6yno NPUAHATO PILLEHHSA NPO BHECEHHSA psaay
HOBMX 3MIH 40O BMMOI MNNaToCMPOMOXHOCTI CTPaxo—
BuKiB (Solvency ), Aki poBrin Yac nepernsganucs i
3 1 civHa 2016 poky novanu gistv Ha TepuTopii EC.

Hosi BuMorv nepen6aqatoTb 3aCTOCYBaHHA TPU—
PIBHEBOI CUCTEMM OLiHKM MAaTOCMNPOMOXHOCTI CTpa—
XOBMKIB, fika BKNO4Yae B cebe BMMOrM [o [octar—
HOCTI KaniTany Ha OCHOBI PU3UKIB, KOHTPOMb PU3UKIB,
BMMOIrY [0 PO3KpUTTA iHdiopmMaLii Ta npo30pocTi
CTPYKTYpW BnacHocTi (puc. 1). IHwWmMK cnoBamu, ue
CTPYKTYpHa cncTtema, nobyfosaHa Ha TpbOX CTOBMax
(3 Pillars), 3aBOskM AKin CTPAxoBMKW CTaHyTb BinbLu
BIOKPUTMMI | 3pO3YMINILLMMW ONA CTpaxyBarnbHUKIB,
a BCA iX QiAnbHICTb ByAe NPO30pPiLLOoHO.

3MiHa BUMOr A0 MNaTocnpOMOXHOCTI CTPax0BUKIB,
Lo BinByBaETLCA CbOroAHi B EBpoMi, NoB'A3aHa 3 He—
06XigHICTIO BpaxyBaHHS iIHQAALIT, AOAATKOBUX pU3n—
KiB, AKi CyNpOBOMKYKTb CTPaxoBy OisNbHICTb, Nepe—
rnsigy MOBHOBaXEHb OPraHiB CTPaxoBoro Harnagy. B
AKOCTi OCHOBHUMX MNO3WLI MOXHa BULINUTL HACTYMHI:

+ BBEJEHHS BMMOI LLOPIYHOrO Mnepernagy 3Ha—
YEeHb OKPEMMWX MOKA3HWKIB B 3aNeXHOCTi Bi 3MiHN
EBponencbKoro iHAeKCY CNoXMUBHMX LiiH;

* PO3LUMPEHHA NOBHOBAXEHb OpPraHiB CTPaxoBo—
ro Harnsgy, a came, HagaHHs iM npaBa nepernsgy
BMMOI A1 OKPEMUX CTPax0BWUX OpraHi3auin, gianb—
HICTb AKMX HECYTb 3arp0o3y NOpyLUEHHA NpaB cTpa-—
XyBanbHUKIB (HaBITb NPV AOTPUMAaHHI BCTAHOBNEHMX
BMMOr) TOLLIO.

LLlo > cTocyeTbCA Aep>XxaBHOro Harnsagy 3a nna-—
TOCMPOMOXHICTH) CTpaxoBuKiB B YKpaiHi, TO gaHa
cvcTemMa BMMOT [0 NIaToCnpOMOXHOCTI CTPaxoBu—
KiB cknageHa y BignosigHocTi go Solvency . 3rigHo i3
3akoHom YkpaiHun «[1po cTpaxyBaHHsS» CTPaxoBUKM
30608B'A3aHi JOTPUMYBaTUCA Takmx yMoB 3abesne—
4eHHA NIaTOCNPOMOXHOCTI:

[ Mepwwnii cToBn ] [

Opyrun ctoBn

] [ TpeTin cToBn ]

[ KinbKicHi nokasHukm ] [

AKiCHI noka3HWKK

] [ PuHkoBa 3BITHICTb ]

e BigNoOBiAHICTb MiX Kanitanom Ta
pusnkamu;
e BMMOra [i0 perynsTMBHOro

mMogeni);

e BapTiCcHa ouiHka puaunky (VaR).

e cuctema ynpaeniHHa (ORSA-

® aHAepaWTUHT i OLiHKa

kanitany (SCR); NnaTocnpOMOXHOCTI; ® PErynsApHiCTb 3BITIB WOA0
e BIMOra LWOA0 MiHIManbHOro e npouec Harnsay nnaTocnpoMOXHOCTI Ta
kanitany (MCR); perynsiTtopom. hiaHcoBOrO CTaHy;

e B/MOIK [0 3BIiTHOCTI Ta
CUCTEMU PO3KPUTTA
iHcbopMauiT;

© MPO30PiCTb CTPAXOBOTO PUHKY.

PucyHok 1. CtpykTypa BMMOr nnatocnpomMoXXHocTi BignosigHo ao Solvency Il *

* [Ixepeno: cknageHo aBTopom Ha ocHoBi [13]

dopMyBaHHS PUHKOBMX BiAHOCKH B YkpaiHi Ne2 (189)/2017 77



EKOHOMIYHI MPOBNEMI PO3BUTKY FANY3EW TA B/OIB EKOHOMIYHOI OIASTbHOCT]

— HasABHICTb CNna4yeHoro craTyTHoro doHay (Ans
non—life — He meHwWwe 1 MnH. eBpo, life — He MeHLLEe
1,5 MnH. eBpO 3a BantOTHUM 0BMIHHMM KypCOM Ba—
noTn YKpaiHwu);

— HasBHICTb rapaHTIIHOro (hOHAY B PO3MIpi HE MEH—
womy Hix 15 % cratytHoro choHay, abo He MeHLLoMY
Hi>X 5% Bifg 4MCTOro NpMbyTKY CTPax0BOi KOMMaHIT;

— CTBOPEHHS CTPaxoBUX Pe3epBiB, AOCTaTHIX A5
3abe3neyeHHs MarbyTHIX CTpaxoBKX BUMNAT;

— nepesuLLeHHA (haKTMYHOMo 3anacy NnaTocnpo—
MO>XHOCTI CTPaxoBuKa Haf pO3paxyHKOBUM HOpMa—
TVBHMM 3anacom NnaTocnpoMoxHocTi [14].

BigMiHHOIO MO3UTMBHOK 0COONMBICTIO MOAENen
CLUA Ta EC € baratoeTanHicTb CUCTEMU Perynio—
BaHHS MNaTOCMPOMOXHOCTI, ika BM3Ha4Yae 3axoam
| CaHKUii Mpy NOpYLLEHHI BCTaHOBNEHWX BUMOr. Ane
OCHOBHOK BIAMIHHICTIO EBPOMENCHLKOI Bif amepu—
KaHCbKOI MOAEeni € BBEAEHHA 06MeXeHHSA MiHiManb—
HOro 3Ha4YeHHA HOPMAaTMBHOI O NokasHvka. B Ykpai—
Hi, SIK | B KpaiHax EBpOMNENchbKoro coway, MiHiManbHe
HOpPMAaTMBHE 3HAYEeHHS MNpUB’A3aHe O0 MiHIManbHOi
BENUYMHM CTATYTHOrO Kanitany i 40 BEANYNHN MiHi—
ManbHoro rapaHTinHoro coHgy (MI®). INpu ubomy
BUMOIW, LLIO Npefn’siBnstoTees ao MIrd s Esponi, Ha—
6araTo BuLLj, HIXX BuMorun, BctaHosneHi go MIf® B
Ykpaini. Tak, MI'® gns eBponencbKux CTPaxoBuKIiB
BCTaHOBMNEHO Ha PiBHI 3 MIH. EBPO, LU0 BinbLU HIX B
13 pasiB nepeBuLLYE YKpaiHCbKI HopmaTuew. B Ton
Xe Yac po3Mip CTaTyTHOro Kanitany Mae CTaHoBU—
TV He MeHLUe 2,2 MIIH. EBPO ANs CTPaxoBMX KOM—
naHin, aKi 3aMaloTbCs 3aranbHUM CTPaxyBaHHSM |
3,2 MIH. EBPO — ONA CTPaxoBMX KOMMaHIn, LWo 3a—
NMaroTbCA CTpaxyBaHHAM XuTTa [13].

XapaKTepHOo PUCOK amMepuKaHCbKOi MOfeni €
BMKOPWUCTaHHA KOMMEKCHOI (hopMynn po3paxyH—
Ky HOPMaTMBHOMO MOKa3HWKa MniaToCrnpOMOXHOCTI,
LLIO OXOMOE BENVKWUIA CMEKTP PU3KKIB, Ha AKi Hapa—
XKAETbCA CTPaxoBa OpraHisaLlis B NpoLeci 3aiMcCHeH—
HA CBOET AiANbHOCTI. Ha BigMiHY Bi aMepyKaHCbKo—
ro gocsigy, fe y hopmysny po3paxyHKy HOpMaTUBHOI
mMapxi nnatocnpomoxHocTi (RBC) BknwovaroTbeA
CTPaxoBWU TEXHIYHWIA, HBECTULIHWIA, onepauin-
HUI Ta KpeguUTHWUIA pu3unkn, B EBponi y dhopmyni Bpa—
XOBYHOTBCS LUE 1 rapaHTiNHUA, PUHKOBUM Ta pU3NK
nikBigHocTi. B YkpaiHi HopmaTtvBHa mMapa mnato-—
CMPOMO>XKHOCTI BKIMHOYAE NULLIE TEXHIYHUIA PU3KK. [H—
BECTULHWI PU3VK B 3aranbHuX Bugax cTpaxyBaH—
HA, B EBponi Ta YkpaiHi, Ha gaHnin 4ac, 0bMeXXyeTbCA
npunvcamMn [o3BoneHnx opM BkrafdeHb. [poTe,
CMiflbHMM AnA TPbOX CUCTEM € Te, L0 NepecTpaxy—

BaHHS, AK YMHHMK 3abe3nevYeHHs MnaToCcrnpoMOXK—
HOCTi CTPax0oBWKiB, B HVX BPaxoBaHWIM 4acTKOBO.
TakoX NO3UTUBHUM MOMEHTOM EBPOMENCHKOI
CMCTEMM Harnagy € NMpo30piCTb AiSfbHOCTI CTpa—
XOBWKIB, IK TOF0 BUMarae TPeTii CTOBM BMMOI L0~
[0 MNaToCrnpOMOXHOCTI CTPaxoBuKiB 3a Solvency
Il. 3okpema, BBaXaeTbCs, LLIO BUKOPUCTaHHS CTaH—
paptis MC®3 B npakTuui cknagaHHsa ¢oiHaHCOoBOI
3BITHOCTI YKPAIHCBKMX CTPax0BMKIB MOBVHHO NigBU—
LLMTW piBEHb NPO30POCTI PUHKY, MPOTE AaHe TBep—
[)KEHHSA crpaBegnMBo Ansg nybnivyHnx KoMnaHin, axi
3060B’A3aHi HagaBaTu 3BiTHICTL 3a MC®O 3a Bu—
mMoramun BipXi. HaBiTb Ti opraHizauii, SKi MOBUHHI
CKragaTy 3BITHICTb Ha BMMOrY CBOIX EBPOMNENCHKNX
akuioHepiB, He pO3KpWBatoTh ii NOBHICTHO. Bpaxosy—
oYM Ton dhakT, Wwo BukopucTaHHsa MCMD3 npu ckna—
AaHHI (hiHaHCOBOI 3BITHOCTI YKPAIHCbKMX CTPaxoBu—
KiB € 000B’A3K0BMM, BCE X, Ha CbOrOAHI, y CTPaxoBmx
opraHisauin icHye 6arato Npobnem 3 JOCTOBIPHICTHO
LaHMX Ha OCHOBI IKMX B MOQAanbLLIOMY 34IMCHIOETLCA
aHani3 ix NIaToCNPOMOXHOCTI, 8 TakoX npobnemu
KagpoBoro 3abe3neveHHs BukopuctaHHs MCD3.

BucHoBkuM

[MopiBHAHHA CUCTEM perynBaHHA MNnaTocnpo-—
MOXXHOCTI CTPax0BWKIB PI3HUX KpaiH Jae 3Mory fi—
AT TAKNX BUCHOBKIB:

1. Mogenb peryntoBaHHS NnaTocnpOMOXHOCTI CTpa—
XOBWX OpraHi3auin, fka cthopmyBanacs Ha TepuTo—
pii CLLIA € gocuTtb nibepanbHoro LLOAO KiflbKOCTi CTpa—
XOBWIKIB, SIKi [it0Tb Ha PUHKY Ta HaLineHa Ha MigTpuMKy
KOHKYPEHTHOrO CepefoBuLLa, ke € BaroMvm thakTo—
POM NPy HapaHHI SKICHKX cTpaxosumx nocnyr. [poTe og—
HVIM 3 HEraTVBHX HACIiOKIB BUCOKOr O PIBHSA KOHKYPEH—
Ljii Ta BiNbHOro BXOMKEHHSA Ha cTpaxoBumin puHok CLLIA
€ BinbLLa KinbKicTb (MOPIBHAHO 3 iHLLMMI KpaiHamMu) He—
MNaTocnpPOMOXHNX CTPaxoBuKiB. Hessaxatum Ha Le,
Ha eTani CTaHOBMEHHS, AaHa cUCTeMa NpovLuna Tpy-—
BanWI LUMSX CBOrO PO3BUTKY Ta AoOBena CBO ediek—
TUBHICTb Ha MPaKTWLY, OCKIMbKN HA CbOrOAHI, KiNbKICTb
HEennaToCMPOMOXHMX CTPax0BVKIB € A0BOS HN3bKOHO.
OuyeBmAHO, L0 chopMoBaHWM NiOXig 00 peryntoBaHHS
MMaToCNpPOMOXHOCTI CTpaxoBumx opraHizauin y CLLIA €
LOCUTb KOpPeKTHUM. BiH f03B0ONsE HarnagoBym opra—
HaM BUABNATA MPUHMHN Ta BXWUBATU CBOEYACHUX 38—
X0ZiB LL{0A0 03A0POBIIEHHSI TUX CTPax0BWKIB, ki MoTpa—
AWM y CKpyTHE hiHaHCOBE CTaHOBULLIE.

2. Cuctema npyaeHUiMHOrO Harnsgy Ta HopmMaTu—
BM MNaTOCNPOMOXHOCTI, fKi cknanuca B EBponen—
cbkomy Coto3i € 4OBONI XXOPCTKMMMK, are B TOM e Hac
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HambinbL ediekTmBHUMK. Hambinbll uikaBum B6a—
YaETbLCA HOPMA /15 EBPOMENCHKIMX CTPax0oBUKIB LLIO—
[0 MIZTPUMKW OOCTaTHbOro PiBHA hakTU4HOI Map—
XI MNaTocnpoMOoXHOCTI B Byab—AKWA MOMEHT 4acy.
[aHe nutaHHa e akTyanbHUM i ana YKpaiHu, ockinb—
K1 OaHi MoKasHWKM NepeBIpATbCA HAarnsagoBUMN Op—
raHamMu CTaHOM Ha KOHKPETHI 3BITHI JaTui, TOMY iCHYE
3arpo3a (QiKTMBHOrO MOMIMWEHHA nokasHukiB. [o—
LiNbHUM Yy LbOMY pasi BBa4aeTbCA HaaaHH:A MoKa3HU—
KiB MIaTOCMNPOMOXXHOCTI KOXXHOr0 AOHSA 3a JOMOMOror
iIHhOpMaUiAHOI  CUCTEMW  CTPax0BUK—PErynsiTopy,
LLI0 JacCTb MOXIMBICTb FApaHTyBaTW 3axUCT IHTEPECIB
CTpaxyBanbHUKIB B Byab—AKMIA MOMEHT Yacy.

3. ditoya B YkpaiHi MeTOAVKA OLHKM MNaToCnpOMOX—
HOCTI He [O3BONSE BPaxoByBaTV crieumdiky AianbHOCTI
OKPEeMOi CTpaxoBaoi opraHi3aLyi i MoXe NpUBECTM A0 No—
MWIKOBWMX BMCHOBKIB Mpu ii 3acTocyBaHHI. TomMy EBpO—
MeCbKA Nigxig B pamMkax HOBUX BMMOT [0 MAaTocnpo—
MO>XHOCTI CTPaxOBWKiB, 3aCHOBaHUA Ha BpaxyBaHHI
PU3VKIB KOHKPETHOMO CTPax0BKKa, € KOPUCHVM JOCBi—
LOM | MOXe ByTu 3anpoBamXeHn Ors OUiHK MnaTo—
CMPOMO>KHOCTI YKPaiHCbKNX CTPaxoBWKiB, OCKINbKM OaE
MO>JIMBICTb JOCTOBIPHO OL{HKOBATM iX NIaTOCAPOMOX—
HICTb | pu3nk BaHkpyTcTBa. OpHak HeobxigHO BU3Ha—
T, LLIO CTPax0oBU PUHOK YKpaiHM He rOTOBUM [0 TaKMX
3MiH. [MofibHMIA KpoK Npr3Bede A0 OHULLIEHHS PUHKY, 3
ofHoro 60Ky, i A0 NOro 3MILHEHHS, TOBTO NOSABI CUNBHMX
| HAZINHWX CTPaxXoBWKIB — 3 iHLWOrO. [ pobnema nonsrae
B TOMY, LLIO KaniTanisauia 6inbLUOCTi BITYU3HSAHMX CTpa—
XOBWX OpraHi3aLit HacTiNbKM Mana, LU0 OXOrfeHHst o~
[ATKOBOI 4aCTKy/ CTPax0BOr0 PUHKY MOXE HeraTMBHO
MO3HAYUTUCA Ha iX MNaTOCMPOMOXXHOCTI, LLIO 3PEeLLUTOH
MigpVIBaE A0BIPY 00 CTPaxyBaHHSA Ta NepeLLKOKae rno—
BHOLIIHHOMY BXO[DKEHHIO Ha CBITOBWUIA CTPaxoBUiA py—
HOK. Tak1uM YYMHOM, BPaxoByHUM NMpUHnHL 6aHKPYTCTB
3axiAHNX CTPaxoBVKIB, HAAIMHICTb PO3MILLIEHHSA TMYa—
COBO BibHVIX KOLUTIB, i, AK HACNIA0K, MOXIMBICTL BiAno—
BiJaTX 3a BCiMa CBOIMW 3060B’A3aHHAMM € KIKOYOBO
Ons hopMyBaHHA ePeKTUBHOMO CTPaxoBOro pUHKY Ta
MiHIMI3aLii MOXNMBOI HEMNATOCMPOMOXHOCTI CTPaxo—
BUKiB. Tomy, B YkpaiHi HeobxigHa HiTka yHiikaLjis Bumor
LLI0A0 POSMILLIEHHS! BITACHMX KOLLITIB, KOLLITIB CTPaxX0BUX
pe3epBiB, a4eKBaTHOI TapUdIHOI MOMITVKN Ta BUKOPUC—
TaHHs1 OiEBOI MOAESi OLHKIM MaToCMPOMOXXHOCTI.

Kpim yHidpikaLii BMMOr [0 OLiHKM NIaToCnpoMOX—
HOCTI CTpaxoBWX OpraHizauin, gnsa nigBuLLeHHs di—
HaHCOBOI CTIMKOCTI | 3abe3neyeHHs MnNaTocnpo—
MOXHOCTI gouinbHo 6yno 6 HagaTu CTpaxoBuKam
MOXXJIMBICTb CTBOPHOBATW BNIACHI CUCTEMU BHYTPILLI—
HbOr0 KOHTPOMHO | PU3UK—MEHEIKMEHTY, AKi 6 nig—

fasanvcb nepesipui 3 60Ky perynaTopHOro opraHy.
TobTo, CTpaxoBun pUHOK NOTpebye nepernagy BU—
MOr [0 NnaToCcnpoOMOXHOCTI, fika 6 rpyHTyBanach
Ha BMMOrax EBpPOMNENCbLKOro NepefoBoro Aocsigy 3
BpaxyBaHHAM yKpaiHCbKOi crneuundikm.
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YOK 331.104
0.0. KOXKEMAHYEHKO,
crapLumi Buknagad kacghegpv ekoHomiky i nignpuemHvytea, Kl im. Irops Cikopcekoro

Po3BuToK couianbHO-TPYAOBUX BiHOCUH
B YMOBax AeueHTpani3aull
B ctaTtTi npoBOoAATLCA AOCAIAXKEHHS npoLecy TpaHcgopmauii colianbHO—TPYAOBUX BIJHOCUH B YyMO—
Bax peueHTpanisadii. OcobnvBoi yBary npuginsaeTscs npobnemi, ika BUHUKAE B pe3ynbTaTi 3acTocy—

BaHHs1 EAVHMX 3aranbHOHaUioHanbHUX cTaHgapTiB onnaTty npawi B 610fXeTHIV cihepi 6e3 ypaxyBaHHS
BiAMIHHOCTI colianbHO—eKOHOMIYHOIro PO3BUTKY PerioHiB YkpaiHu.

Kumo4oBi cnoBa: feveHTpanizauisi, coyianbHO—TPYLoBI BiAHOCYIHU, FOPU30HTasbHI AucbanaHcu co—
yianbHO—eKOHOMIYHOro PO3BUTKY.
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PazButne counaJibHO-TPyAOBbIX OTHOLUEeHUN
B YCJNIOBMAX AEelEeHTpann3auyum

B cratbe nccnenyetcs npouecc TpaHcghopMaynm coumanbHO—TPYA0BbIX OTHOLLIEHWI B YCIIOBUSAX e~
yeHTpanu3aumm. Ocob6oe BHUMaHWe yaeneHo npobrieme, KOTopasi BO3HVKAET B Pe3ynbTaTte npumeHe—
HWS eauHbIX 06LYeHaUNoHabHbIX CTaHAapToB onnaTkl Tpyaa B 610OXETHOM cghepe, He yHUTbIBaKOLLMX
0CO6EHHOCTY COLManbHO—3KOHOMMUYECKOro pa3BUTUSI PErVIOHOB YKpPauHbI.
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The article examines the process of transformation of social and labor relations in conditions of
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national wage standards in the budgetary sphere, which do not take into account the specific features
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lMNocraHoBka npobnemu. CouianbHO—TpyAo—
Bi BIOHOCUHM B YKpaiHi chopMOBaHO 3a yHITapHU—
MU NpUHLUMNaMn1. 3aKoHOAaBCTBO YKpaiHu BU3Ha4ae
EAMHI CTaHOapTW, AKi € 6a3ncom couianbHO—Tpyao—
BMX BigHOCUH. [Jo Takumx, 3o0Kpema, BigHOCATLCS Mi—
HiManbHa 3apobiTHa nnaTta, NPOXUTKOBUIA MIHIMYM,
CNOXMBYMM KOLUVK. B ymoBax geueHTpanisauii mic—
LueBa Bnaga oTpvMana 0ofdaTKOBi MOXMMBOCTI hi—
HaHCOBO—EKOHOMIYHOI aBTOHOMII, fKka OAE JoaaT—
KOBUW CTUMYN COLjianbHO—EKOHOMIYHOIO PO3BUTKY
TepuTopin. 3a TakMXx YMOB CTBOPHETLCA KOHpNIKT
MK YHIDIKOBaHMMW CTaHZapTaMy coujianbHO—Tpy—
[OBVX BIOHOCWUH | OWhepeHuinoBaHM1 yMOBaMm
XUTTA Nofen B pi3HVX perioHax YkpaiHu. [leBHoto
MIPOHO Liey KOHGINIKT BPerynboBaHo puHKoM. [po ue
CBig4MTb BigMIHHICTb MOKa3HMKa cepeaHboi 3apobiT—
HOI NaTu B pi3HMX perioHax YKpaiHu 3a yMoB CTano—
r0 3Ha4YeHHs MiHiManbHoi 3apobiTHoi nnaTtu. [poTe,
PVHKOBI MEXaHi3M1 He MOXYTb BMNMBaTW Ha peri—
OHanbHy AvdiepeHuiadiio JOX0[Ay BenuKoi Kinbkoc—
Ti MpauiBHVKIB, SKi MpautoloTb B BIOMKETHI cdhepi.
YHithikoBaHW CTaHZapT onnaTty npaLi HOCIiB NeBHOI
npodecii B pisHNX perioHax Npu3BoauTb A0 diaMe—
TpanbHO BIgMIHHOI CUTyaLii Ha pPUHKY NpaLy, a came:
B YMOBHO «BigHMX» perioHax nponosuuis nepesu—
LLIyE NonuT, a B «baraTtux» — HaBnaku. EBpoONencoKi
KpaiH/ MakTb NEBHWUIA OOCBIf LLOA0 BUPILLEHHS L€l
npobnemu. [poBegeHe [OCHIOKEHHS € aKTyanbHUM,
OCKiflbK/ A0 LbOro 4acy B YKpaiHi HeMae eQMHOro
nigxody LIOOO PerynoBaHHA PO3BUTKY COLjianbHO—
TPYZOBUX BiGHOCWH B YMOBaXx AeLeHTpanisaLi.

O6’ekTOM MpOBEAEHOr0 AOCHIOXEHHA € MpoLecy
LeueHTpani3ayji B yHiTapHin kpaiHi. [pegmeTom go—
CMifXeHHs € coLianbHO—TPYAOBI BIOHOCUHW, BU3HA—
YanbHO CKIaA0BOK SAKMX € CUCTEMA OnnaTu npadi.

AHaniz gocnigxeHb Ta nybnikadin 3 npobne-
mu. [pobnema hopmyBaHHS HanbinbLL ehekTUBHO—
ro crnocoby ynpaBniHHA gep>xaBoto byna B Komi Hay—
KOBWX AOCHIAKEHb Bifi N04aTKY BUHUKHEHHS AEpXXaBu
i 0o cborogeHHs. OgHMM i3 HaMBaXKNUBILLIX acMeKTiB
nobynoBM EKOHOMIKO—MNPaBOBKX BIQHOCUH B AepXa—
Bi € hOpMyBaHHA B3aEMOBIQHOCUH B chopmaTi «aep—
xasa—perioHny. LLle B enoxy NpoceitHnuTBa LLapnb
MoHTteck’e B npaui «[1po gyx 3akoHIBY» nmMcas Npo Te,
L0 «HeBenuki pecnybniky rMHyTb Bi 30BHILLUHBOMO
BOpOra, a Benuki — Bif BHYTPILLUHLOT 6onsdkmy. Cyt—
TEBUWI BHECOK B NOfanbLLUy po3pobKy Teopii B3aemMo—
BIAHOCWH Mi>K EP>KaBOot0 | perioHamMmn BHeCNn «6atb—
kn—sacHoBHukMY CLLIA 3okpema, T. [xedepcoH, a
Takox A.l'amineTtoH, k. MegicoH, Ta k. [xen, npo

COUIATTbHO-TPYHAOBI NPOBJIEMU

Lo cBigyaTb MaTepianu ix 85 craTen, HagpykoBa—
HVX Yy ABOTOMHOMY 36ipHUKY «PepepanicTy. [1poTe, y
thepepaTvBHMX igen gepxxasHoro byaiBHMULTBA 6yno
barato onoHeHTiB, sk To b.HanoneoH, akui BBaxas,
Lo chegepaniam ocnabntoe BeNVKi oepxxaBu, Knacu—
kn mapkcuamy K. Mapke, ®@. EHrensc, axi 6ynu npy—
XUINbHUKAMW EOUHKX | HEMOZINbHUX YHITApHUX Oep—
xas. [No4yrHatoum 3 BO—x pokiB XX cToniTTst HayKoBL|
i Oep>XaBHUKW—MNPaKTUKX BIOCTEXUIUN 06’'EKTUBHY
TEHOEHLID PO3BUTKY OEP>XXaBHOro ynpasBiHHSA, SKy
B 3axigHin nonitonorii Ha3saHo henepanicTCbKo
peBontouieto. OgHieto 3 i 03HaK € AeLeHTparni3adis
Bnagv B yHiTapHux gepxxasax [1]. [Npobnemn geueH—
Tpanisauii Bnagu i perioHanbHOro po3BuUTKY Ha Mo-—
CTpagsiHcbkomy npocTopi gocnigxysanu HO.H. Map-
kuin, All. Yuctobaes, .M. CredeHko, |.A. EnicaHos,
npobnemam ghiHaHCOBOI AeLeHTpani3adii B YKpaiHi
npuces4eHi pobotu B.l. KpasyeHko. [poTe, Ha HaLuy
AYMKY, AOAATKOBOrO AOCMILKEHHS NOTPebye nutaH—
HS1 PO3BUTKY COLianbHO—TPYAOBMX BiQHOCWH B YyMO—
Bax AeLleHTpani3auii yHiTapHoi gepxxasw.

Merorw crarti € BusaBneHHsa npobnem B cdepi
couianbHO—TPYROBUX BIZHOCKH, 0COBnnBo B cdepi
onnaTy npawi, SKi BUHMKAaKTb BHACNIAOK FOpU30H—
TanbHMX pucbanaHciB  couianibHO—EKOHOMIYHOro
PO3BUTKY PErioHIB | HAAaHHA PeKOMeHaaLin LLofJo ix
YCYHEHHA 3 BMKOPUCTaHHAM IHCTPYMEHTapito Nnoni—
TUKW AeLeHTpanisadii B yHITapHi YKpaiHi.

Buknap ocHoBHoro marepiany. [leMoHTax pa—
AAHCbKOI  KOMaHOHO—aAMIHICTPaTUBHOI CUCTEMU |
nepexig 40 AeMokpaTuyHUX hopM ynpaBniHHS gep—
)KaBOo CYNPOBOLKYETLCA AELIEHTPani3aLieto ynpas—
MiHCbKMX dhyHKUin. JeleHTpanisauis € NposiBoOM Tak
3BaHOi hegepanicTCcbkoi pesontouii | monarae y ne—
penadi BnagHmx NoBHOBaXKeHb Ha MICLIEBUI PIBEHb B
yHITapHux aepxxasax. Obcar i 3mMiCT nepeaaHnx no—
BHOBa)XEHb 3anexXuTb Bif 06paHoro aeknapaTMBHO—
ro abo [03BinbHOro (B AEAKNX mKepenax BignoBigHo
HeraTMBHOIO i NO3UTMBHOMO) CNocoby pPO3MeXyBaH—
HA MOBHOBaXEHb MK PISHUMW PIBHAMW NybnivHOI
Bnagn [2]. KoHctutyuieto Ykpaiin, 3akoHom Ykpa-—
iHM «[Npo micueBe camoBpsAAyBaHHAY 3aKpinneHuin
L03BiNbHUI (MO3UTUBHWI) MPUHLIMN OeLeHTpani3aLli,
T06TO KOMMETEHLIA OpraHiB MiCLEBOI Blagy BU3Ha—
YaeTbCHA 3aKOHOOABCTBOM.

CsiToBMIM [OCBIO AeueHTpanisauii JoBoguTb Mpo
06rpyHTOBaHICTb BMKOPUCTaHHS Tak 3BaHOM0 NPUH—
umny cybcupiapHOCTi B NpoLeci BU3HAYEHHA KOM—
neTeHuii micuesoi Bnagn. OcHoBHMMYK pycamu cyb—
cuaiapHocTi € [3]:
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1.Po3mexyBaHHsA MOBHOBAXEHb MiX PI3HUMU
piBHAMW Bnagn BigbyBaETbCS 3@ MPUHLUMMNOM Ha-—
BnVXXEeHHs1 pecypciB, HeobXigHVMX ANA BUPILLEHHSA
npobnemu, 4o camoi npobnemm.

2.Bnapa 6inbLu BUCOKOro piBHA MOXe BTpyYaTn—
Cs1 0O BUPILLEHHS MTaHb, AKi € B KOMMeTeHLji Bna—
AV 6inb H3BKOrO PiBHS NLLIE B TiA Mipi, B AKin gpyra
NPOAEMOHCTPYBana i [oBefna CBOK HECNPOMOX—
HICTb BUpILLYBaTW NEBHI Npobnemu.

3.TepMmiH «cybcupiapHICTb» 03Ha4Yae [OMOMO—
ry. Jlomomora noBmvHHa CnpusT ynpaBniHCbKin, gi—
HaHCOBO—EKOHOMI4YHI1 aBTOHOMII MicLLeBOi Bnagu,
ane He ii nignernocrTi.

4 CybempiapHictb 6a3yeTbca Ha 060B’A3KOBOMY
PO3ME>XYyBaHHI MOBHOBAXEHb MiX Pi3HUMUW PIBHAMM
Bnagu. 3a Takmx yMOB BiGHOCKHUN MiX Pi3HUMU piB—
HAMM Bnagm ByayTbCa NULLE Ha NpUHLMNAax Cnis—
pOBITHMLTBA.

EBponencebki kKpaiHM Hakonuuunu baratui pgo-—
cBig B cpepi feueHTpanisadii. AHani3yk4m NoBHO—
Ba>XEHHS MICLIeBOI BNagau, MOXHa BUOKPEMUTY Ta—
Ki, LLIO € TUMNOBUMU OJ151 PI3HMX EBPOMENCBKIMX KpaiH:
HaJaHHs PiI3BHOMAaHITHMX couianbHKX Nocnyr, 3abe3—
neyeHHs npasonopsaky (MyHiuMnaneHa nonidis),
peECTpauisa UMBINIbHOrO CTaHy, OCBITHA | KybTypHa
QiANbHICTb, MOBHOBaXEHHA B Cthepi MiCbKOro iHth—
PacTPYKTYPHOr0 Ta 3eMENbHOMO MaHyBaHHS TOLLO.

HeueHTpanisauia nybnivHoi BNagu B yHITapHUX aep—
)KaBax [oBena CBoto ehekTnBHICTb. [poTe BHacnigok
feueHTpanisauii JopMyroTbCS |, KO He cdhopmo—
BaHO edheKTVBHOI MPOTWAI, MOCUMKITLCA Tak 3Ba—
HI rOp130oHTanbHI AucbanaHcy eKOHOMIYHOro pPO3BY—
TKy KpaiHu. Llen npouec mae 06’eKTMBHUIA xapakTep
i B MOr0 OCHOBI NexuTb AudiepeHLialis coujans—
HO—EKOHOMIYHOMO PO3BUTKY PI3HMX PerioHiB Kpai—
HW. Lle obymoBneHo TakMMy YHHYKaMK hopmMyBaH—
HA coLjianbHO—eKOHOMIYHOr0 CepefoBULLIA TEPUTOPIN:
eKOHOMIKO—reorpadiidyHe MONOXEHHA PErioHy, Npu—
POAHO—KIMaTU4HI yMOBW, MPUPOAHO—PECYPCHMUN N0~
TeHuian, BUPOBHWYMN noTeHuian, BMPOBHMYa iHg—
pacTpykTypa, gemorpadivyHa cuTyauia | cuTyauis Ha
perioHanbHOMY PUHKY NpaLi, eKooriYHa cuTyauis.

BHacnigok  HepiBHOMIpHOro  coujianbHO—eKOHOo—
MIYHOIr0 PO3BUTKY PerioHiB JOPMYETLCA perioHans—
Ha BIOMIHHICTb MapaMeTpIiB AKOCTI XWUTTH, OOHUM i3
MPOSBIB SIKOrO € CoLjanbHO—TPyQoBi BigHOCKMHN. Co—
LianbHO—TPYyOOBI BIOHOCMHW — LI KOMMMEeKCc B3a—
EMOBIOHOCUH MiX N0ObMU, NOB'A3aHVX i3 3any4eH—
HAM NPaLiBHUKIB, BUKOPUCTaHHAM Ta OrnaToro iXHbOT
npaui, BidTBOPEHHAM pob040i CUIK Ta CIPAMOBaHNX

Ha 3abe3nevyeHHA BUCOKOI AKOCTI XUTTHA npauiBHN—
KiB Ta BUCOKOI e(peKTMBHOCTI EKOHOMIYHOI [iANbHOC—
Ti [4]. NpaBoBuin 3mICT couianbHO—TPyA0BMX BIGHO—
CVIH PO3KPVBAETLCA Yepes HasBHE 3aKOHOAaBCTBO |
NpaBoBi NPoLeaypw, LLIO PeryrioroTh Lii BIGHOCUHM. Ix
EKOHOMIYHUI 3MICT MOXHa NpoaHaniayBaTn 4Yepes
HM3KY NOKA3HWKIB, AK TO HAABHICTb | CTPYKTypa pob6o—
41X MiCLUb, piBeHb 6e3p0obiTTa, MiHIMasbHa | cepegHs
3apobiTHa nnaTta, yMOBW npawi | BiGNO4nHKY, KpUTe—
pii 6eaneku ToLLo. PerioHansHy BIOMIHHICTb OesKMX 3
HaBe[eHVX MNOKa3HMKIB MOXHa BIACTEXWTU, NpoaHa—
ni3yBaBLUM CTaTUCTUYHI daHi. B Tabnuui 1 aHanisy—
ETbCA 3apobiTHa nnatu B cdiepi 0XOpoHW 3[0POB’S,
OCBITW, 3aKnagiB KynbTypwW, chepi agMiHICTPaTVBHO—
ro i 4ONoOMiIXHOro 0B6CnyroByBaHHSA, OCKIfIbK/ Came
B LMX rany3sx AOMiHYTb MignpueMCTBa | yCTaHOBM
[ep>kaBHOI | KOMyHanbHoT hopMKY BNacHOCTI, @ po3—
Mip 3ap0obiTHOI NnaTta NpauiBHMKIB X cdhep € yHidi—
KOBaHWUM AJ1s1 BCiX perioHiB YKpaiHu.

I3 paHmx Tabnuui 1 MoxxHa 3pobuTn BUCHOBOK, LLIO
y BinbLiocTi obnacTten YkpaiHn cepefgHsi 3apobiTHa
nnaTa B ranyssx, L0 AOCHIIXYOTbCS, € HUXYOI0 Bif
cepegHbOoi B perioHi. binbly 06'ekTMBHY | BOgHOYac
penbeHy KapTUHY MOXHa OTpUMaTK, AKLLO 3a 6a3y
LOCNIAKEHHS B3ATW TepUTOpianbHi yTBOPEHHSA HE Ha
piBHI 0BnacTemn, a Ha PiBHI MyHILMNANbHNX YTBOPEHD:
MICT, cenuLy, cin, o6’egHaHb TepuTopianbHUX Fpo—
Maf, Lo 3apa3 hopMytoTbes. [1ns yTouHeHoro aHa—
ni3y B3ATO Ti 061acTi, B AKMX BiGHOLLEHHS CepeaHbOi
3apobiTHOI NnaTy B ranyssx, Lo AOCNiAXKYHTbLCH, A0
cepeHbOoi 3apobiTHOT NnaTy B Linomy JopisHIOE abo
nepesuye 1. CepegHio 3apobiTHy nnaTy B obnac—
HMX LeHTpax JOCNIAXEeHO Ha OCHOBI JaHnX Npo Npo—
NO3uLi0 Ha pUHKY Npaui [B].

Hani Tabnuui 1 ceig4aTe NPo HAABHICTb FTOPU30H—
TanbHWX gucbanaHcis, AKi CIPUYNHSE YHIdIIKoBaHWN
piBEHb OMnaTtu npaui B ranyssax, ki 3a3suyan Ha—
31Bal0Tb BHOMKETHUMM, | PiI3HUI CepefHi piBEHb
onnaTtu npaui B perioHax YkpaiHu. Lie € npobnemoto,
He BUPILLEHH:A AKOi MOXe NPU3BECTN A0 TakuxX He—
raTUBHWX HAcnigKiB, a caMe:

— BHYTPILUHbBOI | 30BHILLHBOI Mirpaii Tpya0aKkTuB—
HOr0 HaCeneHHs;

— nepeksaniduikayjii npauiBHUKIB, iX nepexogy B
ranyai 3 6inbLU BUCOKMM piIBHEM OMnaTty npaw;

— 3HWKEHHS AKOCTI TPYOOBMX PECYPCIB, AKi 3anm—
LLIAIOTECA B BHOKETHUX ranyssx.

MicueBi opraHn Bnagyu HamaralTbCA BUNpPaBU—
TV Lo cuTyauito. Tak, B M. KneBi npauiBHMKM 3akna—
[iB CepefHbOi OCBITU OTPUMYOTbL HaabaBky B pO3—
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Ta6nuusa 1. AHani3 noka3HuKiIB piBHA 3apo6iTHOI NnaTy B YKpaiHi (perioHanbHuii po3pis).

n: BigHoweHHA cepegHbOi 3apo6iTHOI NaTM B AEAKUX rany3nx
EI\ A0 cepenHboi 3apobiTHOI nnaTn
ES x _a a g - 5
Ea_ §_ Eh'-.' Eg“—: é;En,__ %‘é% E"'—.
Hassa TeputopianbHux ga: %EESE RESE_ ?EEEE ,5,,55555_
YTBOpEHb x Q2 o TaglE gm‘“l- s TaolL giggm“‘l—
%G s f20 E32Y | Zogdw | 5E83aE20
o - Ioisol G5 o% 5ol 220050
- 80esY | 5ezQ | S8e:9 | £2300:2
8§ | § g§°Y | BgsP | gFesY | EEF &3
= |6 "8 |O-g "g | 2% °“g
YkpaiHa 6008 0,73 0,85 0,77 0,83
BiHHMUbKa 067. 5097 0,86 1,00 0,91 0,98
(M. BiHHWUS) (6616) (0,67) (0,77) (0.70) (0,76)
BonuvHcbka 0611 5028 0,88 1,01 0,92 0,99
(M. ITyupk) (5971) (0,74) (0,85) (0,77) (0.84)
[HinponeTtposcbka obn. 5905 0,75 0,86 0,78 0,85
[oHeubka obn. 6503 0,68 0,78 0,71 0,77
>Kntomumpcbka o611 4871 0,90 1,04 0,95 1,03
(M. XKutomup) (6549) (0,67) (0,78) (0,71) (0,76)
3akapnaTcbka obn. 5191 0,85 0,98 0,89 0,96
3anopisbka 061. 5831 0,76 0,87 0,79 0,86
|BaHO—®PpaHkiBCbka 0611 5218 0,84 0,97 0,89 0,96
Kwiscbka obn. 6160 0,71 0,83 0,75 0,81
Kiposorpagckka obn. 4919 0,90 1,03 0,94 1,02
(M. KponuneHuLbKMiA) (6459) (0,68) (0,79) (0,72) (0,77)
JlyraHcbka o6n. 5385 0,82 0,94 0,86 0,93
JlbBiBCbKa 0671. 5372 0,82 0,95 0,86 0,93
Mukonaiscbka obn. 5743 0,77 0,88 0,81 0,87
Opecbka 061. 5666 0,78 0,90 0,82 0,88
[NonTaBcbka 0bn. 5466 0,81 0,93 0,85 0,91
PiBHeHCbka 0611 5214 0,84 0,97 0,89 0,96
Cymcbka 06n. 5097 0,86 1,00 0,91 0,98
(M. Cymn) (6148) (0,72) (0,83) (0,75) (0,81)
TepHoninbcbka obn. 4641 0,95 1,10 1,00 1,08
(M. TepHonine) (6716) (0,76) (0,66) (0,69) (0,74)
Xapkiscbka o6n. 5263 0,84 0,97 0,88 0,95
XepcoHcbka o6, 4867 0,90 1,04 0,95 1,03
(M. XepcoH) (7094) (0,62) (0,72) (0,659) (0,70)
XMenbHULbKa 061. 5027 0,88 1,01 0,92 0,99
(M. XMenbHULbKNNT) (7249) (0,61) (0,70) (0,64) (0,69)
Hepkacbka obn. 5055 0,87 1,01 0,91 0,99
(M. Hepkacwu) (6698) (0,66) (0,76) (0,69) (0,75)
YHepHiBeubka 061, 4717 0,93 1,08 0,98 1,06
(M. HepHiBui) (6621) (0,67) (0,77) (0,70) (0,76)
YepHiriBcbka 0611. 4758 0,93 1,07 0,97 1,05
(M. HeprHiris) (6437) (0,68]) (0,79) (0,72) (0,78)
M. Kuis 9292 047 0,55 0,50 0,54

mipi 20% 0o nocapoBux oknapdis. Ane usa HanbaBka
He Mae 3aKpinneHn xapakTep, il HAABHICTb | PO3MIp
NPUIAMAETBLCA LLOPIYHO NPY 3aTBEPLXKEHHI MICbKO—
ro 6ropxeTy. Okpim Toro, AK BUAHO i3 gaHWx Tabnu—
ui 1, 3apobitHa nnata B cdhepi ocBiTM cknapgae 55%
Bifj cepefHbOoi No MicTy, Tomy Hapbaska y 20% nu—

LLIe YaCTKOBO MNOKPVBAE PO3PUB Y PiBHAX 3apobiTHOI
nnaTtw. lNpakTuka micuesBnx HagbaBoK ICHYE | B iH—
Lmx perioHax Yk painu. [1poTe, Ha HaLly OymKy, BU—
piLLeHHA Npobnemu B po3pwvBi onnaTu npaui B 61—
[KETHUX rany3sax noTpebye He CUTyaTUBHOI peakLii,
a CMCTEeMHOro nigxopay.
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[Npobnema gucbanaHcie B onnaTi npaui He € YHi—
KanbHo. baraTo kpaiH BuHanwinm i anpobysanu iH—
CTPYMEHTY LLOAO NikBiAauii, 860 NpuHanMHi 3HATTA
rOCTPOTY Wil Npobnemun. Y3aaranbHOKHN pisHi Mig—
X0OW, MOXHa BUAINMTY Taki CRiNbHI MigxXogu Loao
po3pobneHHs cTpaTerii nogonaHHa aucbanaHcis y
onnaTi Npayi B OKPeEMUX rany3six HapogHOro rocrno—
fapcTea.

1. Po3rnsag 3apobiTHoi nnaTtu, 1 04HOr0 3 efleMeH—
TiB couianbHO—TPYAOBUX BigHOCKH. Po3mip 3apo-—
BITHOT NNaTn Mae po3rnNagaTcs B KOMMNEKC 3 oep—
XKaBHUMM rapaHTiaMu B chepi onnaTu npadwi, niner,
KoMMeHcauin, hopMyBaHHsI CoLianibHOro rnakerTy.

2. BrkopucTaHHs iHCTpyMeHTapito, AKWN 3'ABNSETLCA
AK HAcniAoK aeueHTpanisauii. Poamip 3apobitHoi nna—
T MaE perynoBaTCA 3anexHo Big MiCLIA MPOXMBaH—
HA. PerioHanbHa HapbaBka MAae HOCUTK 0DO0B’A3KIB,
rapaHTOBaHW OEP>KaBO XapaKTep.

HepxaBn 3 degepatmBHUM yCTPOEM ByayHOTh—
CSl Ha MpuUHUMNax caMOoCTINHOCTI Cyb’ekTiB hepe—
pauin, 3okpema i B cdpepi popMyBaHHsI coLlianbHo—
TPyOoBMX BIAHOCKH. YKpaiHa, K yHITapHa Aep>KaBa,
Mage CnNMpaTUCs Ha OOCBIL YHITapHWX EBPOMENCHKMX
KpaiH, B AK1UX Npouecu hopMyBaHHs perioHanbHuX
CTaHOapTiB couianbHO—TPyO0BMX BiOHOCWH BU3Ha—
4aloTbCA | rApaHTYIOTbCA Ha PIBHI 3aranbHOHAaLI0—
HanbHOI NonNiTKKK. JTorika po3BUTKY couianbHO—Tpy—
[0BKX BIGHOCWH B yMOBax AeLeHTpanisauii nonarae
B HACTyNHOMY: CNo4aTKy — (OpPMyBaHHA 3aranbHo—
HaLjioHanbHOoI NoNITUKK B cthepi AudepeHuiadii na—
pameTpiB couianbHO—TPYA0BUX BIDHOCWH B perioHax
3 HagaHHAM Jep>XaBHUX rapaHTin LLofo ix peanisa—
Lji, NOTiM — iX MpakT14Ha peanisayia Ha MiCLAX.

®opmyBaHHA 3aranbHoHaUioHanbHOI NonITUKK B
cthepi onchbepeHuialii napaMeTpiB Mag MICTUTK Ta—
Ki eTanu:

Etan piarHocTuku. Ha ubomy etani marTb 6y-
T JocnigkeHi dhakTopw, aKi BNAnBaTb Ha dhop—
MyBaHHs1 CyTHOCTI COLjianbHO—TPYA0BUX BIGHOCWH B
perioHi. [1o Takmx Mo>Ha BigHECTW:

— perioHanbHUiA PUHOK MpaLi | Koro CTPYKTYPa;

— TPYHOBI pecypcwy, iX KinbKiCHa | AKICHa OLiHKa;
3aMHATICTb, 6e3p0biTTA 3 PO3ropTKOK MO rany3am;

— BHYTPILUHS | 30BHILLUHBO pEerioHansHa Mmirpadis
poboyoi cunu;

— TIHbOBUI CEKTOP EKOHOMIKMK, Moro macLutabu,
ranysesa CTPYKTypa 3arHATOCTI B TIHbOBOMY CEK—
TOPi EKOHOMIKWY;

— cepefgHA 3apobiTHa nnaTta, CepeaHin piBeHb 00—
XOfiB B PerioHi;

— CMNOXWBaHHA, CTPYKTypa CrOXWBAHHA, perio—
HanbHUIN CNOXNBYUA KOLLIUK;

— Xwutnose 6yAIBHALTBO, 3abe3MneveHiCTb XUT—
NIOM HaCeneHHs, HasiBHICTb PerioHanbHNUX XXUTIOBMX
nporpam.

Etan BusHayeHHa meTw. CTpaTeridyHOK METOH
peanisauii nonitukn B cepi audepeHdiadii napa—
METpIB CoLianbHO—TPYA0BUX BIOZHOCKH € MiHIMi3a—
Lia aucbanaHciB perioHanbHWX piBHIB XnTTA. Peani—
3auisi Liei METW NONArae y BCTAHOBIEHHI piBHOBaru
Ha perioHanbHOMY PUHKY MpaLl, TOTOXHOCTI perio—
HanbHWX CMOXMBYMX KOLLWKIB, OOCTYMNY A0 coujianb—
HUX NOCnyr, pUHKY >u1Tna. B 4yacosomy BUMIpI pea—
nisauiq Liei MeTN Mae po3KpUBaTUCS Yepes CUCTEMY
MeBHWX NOKa3HWKIB | MapKepiB Ha KOPOTKO—, Cepen—
HbO— | LOBrOCTPOKOBMWI Mepiog.

Etan po3pobkn mexaHiamy audepeHuiadii cTaH—
[AapTiB COLianbHO—TPYAOBUX BIOHOCWMH Ha perio—
HanbHOMY piBHI. OCHOBOK LBOro MexaHisamy Mae
cTaT! LWMPOKWIA couianeHWin gianor, cyb’ektamu
fKoro matoTb ByTn gep>xaBa, TepuUTopiansHi rpoMa—
An, poboTogasyi, NpauiBHUKK. BiH Mae npunTn Ha
3MiHY NfIaHOBKX MeXaHi3MiB | MeToiB yCTaHOBNEH—
HS1 MapaMeTpiB CoujianbHO—TPyAoBMX BigHOCKH. Ha
LbOMY eTani MatTb ByTK chopMOBaHUMU NPUHLA—
M PO3MEXYBaHHS NOBHOBa>KEHb | BIAMNOBIAANbHOCTI
B cdhepi andepeHuiayii ctaHgapTiB couianbHO—Tpy—
[0BMX BIQHOCKH MiX yciMa cyb’ekTamm coujianbHO—
ro pgianory. Tak 3a AepxxaBHo0 Mae ByTy 3akpinneHi
NMOBHOBAXXEHHSA | BiAgnoBiganbHICTb 3a HAOaHHsA ra—
paHTIn y cchepi onnaTty NpaLi 3 ypaxyBaHHSIM perio—
HanbHUX HaabaBok. Lle HapacTb MOXMBICTb 3MEH—
LUNTW FOPU30HTanbHI gucbanaHcy piBHA XUTTA B
pisHMX perioHax YkpaiHu. TakoxX matoTe 6yTn BU—
3Ha4YeHVMM BNACHI, 3aKpinneHi i generosaHi N0BHO—
Ba)XEHHA MICLEBMX OpraHis Bnaam B Ui cdepi.

Etan peanizauii 3aransHoHauioHanbHoI NOMITU—
Kn B cdepi gudhepeHuiadii couianbHO—TPyO0BUX
BigHOCWH. CyTHICTb LbOro etany nonsarae y Jocsr—
HEeHHI nocTaeneHoi MeTu. Ha ubomy eTtani mae byTtn
060B'A3K0BO chopMOBaHa CUCTEMAa BIACTEXEHHSA
BIAMOBIOHOCTI peanbHMX pesynbTaTiB Y BU3HA4YeHI
3BITHI Mepiogn 3annaHoBaHM 3 MOXXIMBICTHO KOpU—
ryBaHHA MexaHiamy audhepeHLiavii couianeHO—Tpy—
O0BUX BiOHOCWH.

BucHoBKu

B pesynbTaTti npoBegeHoro JocnimkeHHa 6yno Bu—
ABMeHHI Npobnem B cdiepi coujanbHO—TPyaoBUX Big—
HOCWH, AKi BWHVKAaKTb BHACMIAOK TOPU30HTamNbHMX
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avcbanaHciB couianbHO—eKOHOMIYHOMO PO3BUTKY pe—
rioHiB. 3apobiTHa nnaTta € BoAHOYaC CKIafoBo COoLli—
anbHO—TPYAOBYMX BIQHOCWH Ta IHAMKATOPOM CcoLjianb—
HO—eKOHOMIYHOro po3BUTKY. BcTaHOBNEHO HaABHICTb
npobnemu, §Ky ChpU4YMHAE YHIChIKOBaHW piBeHb
onnat npaui B ranyssx, fki 3a3Buvyar Has3nBakTb
BHOMKETHUMM, | PI3HMI CEpefHI piBEHb ONnaTy npa—
Ui B perioHax YkpaiHu. B npoueci gocnigxeHHs cchop—
MOBaHi pekoMeHfaLlii o0 YCYHEeHHS Liiel npobnemum.
3anponoHoBaHo BIOMOBUTUCA Bif NMPaKTUKK LeHTpa—
ni30BaHOro yHIhikoBaHOro Migxogy 00 BU3HAYeHHs
piBHA oMnatK npaui 3 MOXIMBMM Heob0oB'A3KOBUM
KoperyBaHHsIM y BArMsial MicLeBMX Jonnat i nepenTn
[0 hopMyBaHHA 3aranbHOHaLOHaNbHOI NoMITUKA B
cdhepi thopmyBaHHsA coLjanbHO—TPYAOBMX BiOHOCWH,
OCHOBOH AKOI € rapaHTii gep>xaBu LLoA0 3abe3neyeH—
HS EOVMHUX CTaHOAPTIB AKOCTI XUTTS LUNSXOM andoe—
peHLiaLii onnaTy NpaLi B AEAKMX rany3six.
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A role of investing is in development
of agrarian enterprises of the Lviv area

The role of investing is certain in development of agrarian enterprises of the Lviv area and the
state is analysed them investment activity. Classification of investments is investigational in agrarian
enterprises. The necessity of management investment processes is well-proven for agrarian
enterprises. The problems of investing are certain in agrarian enterprises in the conditions of present
time. The analysis of capital investments is conducted in agrarian enterprises in a dynamics, the ways

of their improvement are indicated.

Keywords: investing, agrarian enterprises, investment activity, capital investments.

IMocranoBka npobnemu. [vTaHHs hopMyBaHHSA
thiHaHCOBO—KpeanTHOro 3abe3neyeHHs Ta iHBECTY—
BaHHSA arpapHux NignpuMeEMCTB € HaA3BUYaNHO aK—
TyanbHUMM Ha BCIX eTanax ix po3BuTky, i, 0cobnvBo,
B ymMoBax cborofeHHsi. CBiToBMI [OCBIQ CBIgYUTb,
L0 arpapHi nignpueMcTBa He 3[AaTHI po3BMBaTU—
ca 6e3 3any4eHHs Ta ed)ekKTUBHOIO0 BUKOPUCTaHHA
IHBECTMUIN, 30KPEMA IHO3EMHMX, OCKIMbKN IHBEC—
TUUii HEe TiNbKWM CNpusioTb (DOPMYBaHHIO IHHOBa—
LiHO—TEexXHomnoriYyHoro 3abes3neYeHHs arpapHoro
BMPOBHMLTBA, @ TaKoX CApUSOTb BNPOBaKEHHIO
eHeprooLagHnx TEeXHOMNOrin, BUPOBHULTBY HOBUX
BMAIB NpoAyKLii, CNpuAoTbL 3a6e3ne4eHHI0 KOHKY—
PEHTOCMPOMO>HOCTI Ta Ta CTanioMy po3BUTKY arpo—
BUPOBHWKIB. Kpim Toro, iHo3eMHi iHBeCTULji, SK npa—
BWINO, CNPUAOTL 3aX0[aM 3 MOKPaLLEeHH:A pOAKHOCTI
3eMernb, PO3BUTKY CenekLii Ta reHeTuKu.

AHaniz gocnigxeHb Ta nyénikadii 3 npobne-
mu. [lpobnemam iHBECTULINHOI AiANbHOCTI NPUCBA—
YeHi npaui TakMxX BITYU3HAHWX Ta 3apybikHUX BYEe—
Hux: B. BepeHca, A. angyubkoro, A. 'anb4nMHCBKOro,
IN.TmmanHa, B. M'yéebkoro, A. ibposw, A. [yka, [. 3a—
ripHska, M. Kicing, I. JTinciy, T. Manoposa, O. Menb—
HuyeHko, A. Mepecagw, . Migniceubkoro, . Poro—
XwuHa, . Cabnyka, B. Casuyka, 1. CamyenbcoHa,
O. CrapikoBa, T. XauaTtypogBa, B. LLleB4yka Ta iHLLKX.
OpHak, NUTaHHs IHBECTULINHOIrO NpoLecy, Hanpsmis
aKTVBI3aLi IHBECTVLIMHOI OiANbHOCTI, @ TAaKoX OXe—
pen diiHaHCyBaHHS BMMaratTb MOCTIMHOrO OOCHi—

IDKEHHST Mpobnem, aki NoB’a3aHi i3 3any4eHHaAM iH—-
BECTULin B KpaiHy 3aranom, a Takox Y JlbBiBCbKy
obnacTb, 30Kpema B arpapHi nignpuemcTsa.

Cnig 3a3Haunty, Wo npobnema iHO3eMHOMO iH—
BECTYBaAHHA LUMPOKO [UCKYTYETbCA B HAyKOBUX
npausx NpoBigHMX y4eHnx Ykpaitn Ta ceity. Cepen
BITYM3HAHNX 3aCNyroBylOTb Ha yBary AOCHIOXKEH—
Ha B.[. Angpindyka, [.O. AHgpycerka, B.l. Bna—
rogatHoro, O.B. laepunioka, [1.l. Mangyubkoro,
M.C. l'epacumyka, C.O. lN'ytkesm4, . M. Oanunu—
wwHa, 3.0. NyumwnA, N.M. Makapenka, H0.B. Ma-
koroHa, M./. Manika, J1.0. Mapmyns, B.A. Me-
cenb—Becenska, A.Allepecagn, [1.T. Cabnyka,
[.®.Xapkiscbkoro, B.B.HOpumwvHa Ta iH. A cepef
iHo3emHux — VY. LLlapna, P. XonTta, O. benni, J1. [T—
MaHa, M. [I>koHKa Ta iHLMX JOCNIOHVKIB.

Meroro crarrti € BN3Ha4YeHHs poni IHBECTyBaHHSA
B PO3BUTKY arpapHux NianpUeEMCTB Ta OKPECEHHSA
LLMAXIB 0r0 NoKpaLLeHHs.

Buknag ocHoBHoro marepiany. CoorogHi 3any—
YEHHS IHBECTMLI B PO3BUTOK arpapHvX MignpryeMcTs
KpaiHn 3annLIaeTbcs Oyxe akTyanbHuM. B ymosax
MOCTIMHOrO POCTY LiH Ha NPOAYKTW Xap4yBaHHs, iH—
BECTYBaHHsI MIANPYEMCTB arpapHOro CEKTOpY € BaX—
NNBOIO CK1aJ0B0K eEKTUBHOIO PO3BUTKY EKOHOMI—
ku JlbBiBCbKOI 06nacTi. Obcar iIHBeCTUL B arpapHe
BMPOBHMLTBO J1bBIBCHKOI 06MacTi 3anmLIaeTbCa He—
3Ha4yHUM. [Nna noXxBaBneHHSA HBECTULINHOI Oisnb—
HOCTI B MiANPYEMCTBaX arpapHOro CeKTOpY MOTPIBHO
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edheKkTMBHO 3aiCHIOBaTU BHOMKETHY, NOOaTKoBy Ta
rPOLLOBO—KPEAUTHY MONITUKY BIGHOCHO iX PO3BUTKY,
MOKpaLLyBaTH iX IHBECTULHY NpUBabnmBICTb.
IHBECTUUIT B 06’EKTW MIGNPUEMHULIBKOI AiANIbHOCTI
30IMCHIOIOTLCS B PISHOMAaHITHUX hopMax. 3 MeTor
BpaxyBaHHS, aHanisy i nnaHyBaHHsA iHBECTULi kna—
cudpikyroTbCA 3a barateMa o3Hakamu. Ocobnueo-—
ro 3Ha4YeHHs1 HabyBae NOAIN IHBECTULIM Ha pean.Hi i
thiHaHcoBi. Tak, nig hiHaHCOBMMW IHBECTULISIMI PO—
3YMIOTb BKII@AEHHST KOLUTIB Y PI3HOMAaHITHI dhiHaH—
COBI IHCTPYMeHTU (aKTuBwM), cepen AKUX HambinbLLy
4aCTKy CTaHOBIATb BKIAOEHHA KOLUTIB Y LjiHHI nane—
pw. B cBoto 4epry nig peanbHUMM iHBECTULIAMUN PO—
3YMIOTb BKAAEHHS KOLUTIB Y peasibHi aKTuBM — aK
MaTepianbHi Tak i HemaTepianbHi (iHoai BKnageH—
HA KOLUTIB Yy HEMaTepianbHi akTUBY, NOB'A3aHi 3 Ha—
YKOBO—TEXHIYHMM MPOrpecoM, xapakTepu3yTbCa
AK IHHOBALLiHI IHBECTWLT, abo iIHHoBaLLiT). Takum Yn—
HOM, peanbHUMU IHBECTULISIMU € iIHBECTULT, AKi CKe—
POBYIOTHLCS Y PEHOBI ENEMEHT OCHOBHOMO Kanitany.
OCHOBHOKO BIOMIHHICTIO MK peanbHuMK (kanita—
NOYTBOPHOHUYMMM) IHBECTULISMM | (DIHAHCOBUMW iH—
BECTULAMU € T€, LLIO NePLLI B pe3ynbTaTi NpM3BoasTh
[0 BBEOEHHSI B eKcrnyaTaLito HoBUX 3acobis BUPO6—
HMLITBA, 8 CYTHICTb ApPYrX 3BOAUTHCS NULLE 00 3MiHW
npaB Ha BNacHICTb BXe iCHyto4oro manHa [13, c.231.
PeanbHi iHBECTUUT ABNAOTE COBOK BMKOPUCTaH—
HS CyCMiNbCTBOM BanoBOro HaLioHanbHOro NPoAyK—
Ty Ha BIATBOPEHHA OCHOBHMX 3aco6iB. PeanbHi iH-
BECTULII MalOTb BaX/VBE 3HA4YEHHS 4719 EKOHOMIKU
KpaiHW, L0 BM3HA4YaETbCH PONI, SKY BUMKOHYIOTb

3HOBY CTBOpeHi abo MopepHi3oBaHi 3acobu npaui

COUIATTbHO-TPYHAOBI NPOBJIEMU

B NPOLIECI CTBOPEHHA MaTepianbHux bnar. Mu BBa—
XKAEMO, L0 peanisauia peanbHUX IHBECTULIN A0~
LifibHa TinbKK ToAi, KONV NpUpICT Kanitany, ogep>xa-—
HUI BiO LUMX IHBECTULIM, JOCTaTHIN ANsg KoMneHcawi
BIAMOBW IHBECTOPA Bif, BUKOPUCTAHHA MOro KOLUTIB
Ha CMOXWBaHHS y NOTOYHOMY MNepiodi, @ Takox Ang
TOro, Wob BMHAropoguTL MOro 3a pU3nK Ta KOM—
neHcyBaTn BTpaTu Big iHnaUii B ManbyTHbOMy.

3niCHEeHHs iIHBECTYBaHHA arpapHuX NignpueEMCTB
nepenbavae BIONOBIAHE yNpaBMiHHA UMM npoue—
COM: BM3Ha4eHHA 06’ekTa iHBECTYBaHHS, 06rpyH—
TyBaHHA OOUINbHOCTI, NPUAHATTS pilleHH:, 3a6e3—
neYeHHs IHBECTYBaHHA pecypcamMu, ix pauioHanbHe
BMKOPUCTaHHA, MOTOYHWUIA MOHITOPUHI, CBOEYaCc—
He BHECEHHSI 3MiH Y NPOLeC, 3HOBY 06rpyHTyBaHHSA
i APUAHATTSA PILLIEHHS TOLLIO.

3auikaBneHiCTb IHBECTOPIB Yy BKagax TMM4acoBO
BiNlbHMX KOLUTIB Y PO3BUTOK arpapHuX MignpueMCTB
€ Pi3HOK. 3anexuTb Le He Tinbku Big e(DeKTUBHOCTI
IHBECTULINHNX MPOEKTIB, @ 1 Bif IHBECTULINHOIO Kni—
MaTy KOXXHOr0 arpapHoro nignpuemcTsa. Bpaxosy—
H04M OMHaMIKy Ta HanpsiMy iIHBECTULINHOT OisnbHOC—
Ti B YKpaiHi, aKkTyanbHOK 3anvaeTbcs npobnema
MONINLWEHHsT IHBECTMUINHOIO CepefoBuLla came B
arpapHux nignpuemcteax [11].

[HBECTULII € BAXTMBMM YYHHUKOM PO3BUTKY EKOHO—
MiKW, BaXIMBUM IHOVKATOPOM PO3BUTKY MiANPUEM—
HULBKOT QIANbHOCTI, AKUIA BU3HAYa€E TEMMN EKOHOMIY—
HOro 3pocTaHHs. [Tpobnemu IHBECTYBaHHS, B yMOBaX
CbOrOAEHHS, € Oy>Xe aKTyanbHUMW Yepes MnoripLUeH—
HS CTaHy coLjianbHO—eKOHOMIYHOM0 PO3BUTKY B Ykpa—
iHi Ta nonimn4Hoi cuTyauii, ika cknanacs i3 2071 3poky.

| Mpomucnosictb; 27,3

CinbcbKe, nicose Ta
pnbHe rocnofapcTso;
5,2

HaZaHHA couianbHOI
nonomoru; 1,1

OxopoHa 340poB'sa Ta

byaisHnuTBO; 28

OnTtoBa i po3apibHa
Toprieng; 7,2

TpaHcnopr,
CKNaacobKke
Onepauii 3: rocnoaapcTso,
HEPYXOMUM MaltHOM; fowToBa Ta
6,3 Kyp'€pCbKa AiANbHICTb;
6,1

OcsiTa; 0,8

Crpyxtypa KanitanbHuX iHBecTMuUin y JIbBiBCbKi 06nacTi 3a BMAaMn eKOHOMiIYHOI QiANbHOCTI Y

2015 poui*

* [Ixepeno: nobyposaHo aBTopaMim Ha ocHosi [2, c.19]
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KanitanbHi iHBecTuuii B arpapHi nignpuemcTtea JIbBiBCbKOi 06nacTi, MAH. rpH.

2015p. no 2010
2010p. | 2012p. | 2013p. | 2014p. | 2015p. P-
% +;-

MMignpremMcTBa CinbCbKoro ro— 504
crnopapcTBea, icosoro Ta pubHoro | 2952 | 372,0 | 4322 | 4720 | 6957 asa +400,5
rocrnofapcrea P
— NiANPUEMCTBA CiNbCbKOro ro— 504
CrnofapcTBa, MMCIMBCTBA Ta Ha— 2754 356,4 406,7 447 .9 649,7 aéa +374,3
[JaHHs MOB’A3aHKX i3 HAMW NOCyr P
—MignNpYEMCTBA NiCOBOro rocrno— B 2,3
napcTea 19,4 13,3 24,8 23,5 441 pasa +24,7
— nignpyemcTBa p1bHOro rocno-— B4,8
napcTea 04 2,3 0,7 0,6 1,9 pa3a +1,5

Lxepeno: nobyposaHo aBTopamiu Ha ocHoBi [2]

LLlogo iHBecTyBaHHA NignpuemMcTs J1bBiBCbKOi 06—
nacTi, MWHYNOro POKY CrocTepiranncsa MNo3uTUBHI
TeHgeHuii. Y 2015 poui Hummn 6yno ocsoeHo 13,4
MIpA. FPH. KaniTanbHWX iHBECTUUiR, Wo Ha 6,5%
BinbLUe NOpPIBHAHO 3 NonepegHiM POKOM, 0AHaK Bif—
HocHo 2010 poky KaniTanoBKNageHHs CKOpOoTU—
nveb Ha 19,9%. [2,¢c.12 ]

HectabinbHa ekoHOMiYHa cuTyauia B obnac—
Ti CAPUYMHMNE 3MIHW Yy BUBOPI MEPCNEKTUBHUX Ha—
NpsIMIB iIHBECTYBaHHs (OVB. pUCYHOK).

B cTpykTypi OCBOEHMX KaniTanbHWX IHBECTULA B
OCTaHHI POKM 3MEeHLUMIach Yactka nigrnpryeMCTB
TpaHCMopTy, Toprieni Ta couiansHoi cdiepn. BogHovac
nMTOMa Bara iHBECTUL, CIPAMOBaHNX Ha PO3BUTOK
CINbCbKOro rocnogapcTea, NpoOMMUCIOBOCTI, B Byai—
BENbHY rany3ab, QiANbHICTb Y cthepi agMIHICTPaTVBHOIO
Ta JOMoMIPKHOM0 06CnyroByBaHHS, onepaLii 3 Hepyxo—
MUM MaHOM, AepP>XXaBHOr0 yrpaBniHHS, 3pocha.

Ha pos3BuUTOK CinbCbKOro, NiCOBOro Ta pubHOro
rocrnofgapcTea B 0bnacTi Topik HanpasneHo 695,7
MIH. rpH., Togi sk y 2014 poui — 472,0 MnH. rpH.,
T0670 B 2,4 pa3a binbLue, o 6esnepeyHo, € No03n-
TVUBHUM ABULLEM (guB. Tabnuuto).

BigHocHo 2010 poky 4acTka kanitanoBknageHb
arpapHux nignprvemcTs 3pocna Ha 1,9 B. n. i cta—
HoBuna 5,2%. [oMiHyto4y 4acTUHY OCBOEHWUX B
arpapHux nignpuemctaax y 2015 poui kanitansHux
iIHBEeCTMLin 6yno BKNageHo y pocnmHHnUTBOo (417,9
MIH. FpH.), ¥ TBapMHHMUTBO iHBecToBaHo 192,0
MIH. rpH. Y nicoBe rocrnogapcTBo Ta fico3aroTisni
6yno cnpsmoBaHo 44,1 MNH. rpH KaniTanbHUX iH—-
BECTWLIN, 3MiLLAaHe CinbCbke rocnogapcteo — 36,2
MIH. FPH., B AOMOMiIXHY HISNbHICTb Y CiNbCbKOMY
rocnogjapcTBi — 3,5 MIIH. FpH. [ 0NoBHMM OXepenom
thiHaHCyBaHHA KaniTanbHWX IHBECTULIN Y CillbCbKO—
My, nicoBoMy Ta pMBHOMY FOCMOQJapCTBi € BNACHI

KOLUTM NigNPUEMCTB | OpraHisauin, Ha ki npynagae
Malxe Tpu YBEPTI yCix BKNageHb. BogHovac, feca—
Ty YacTVHy KaniTanbHUX IHBECTULI arpapHuX nig—
NPUEMCTB 06NacTi Yy MUHYNOMY poLji 3QINCHEHO 3a
paxyHOK KOLUTIB iHO3eMHMX iHBecTopiB (78,8 MIH.
rpH.). Hambinblii obcarn kanitanbHUX IHBECTULIN
OCBOEHI arpapHumMu nignpvemcTeamm Kam'sHka—
Byabkoro, Pagexiscbkoro, Ctpuricekoro tTa Moc—
TMCBbKOro panoHiB. IHBECTYBaHHS arpapHuX Mignpu-—
eMCTB 06nacTi cnpusno 3aBepLUeHH0 ByaiBHULTBA
y 2015 poui Hu3km noTyxHocTen. Ona notpeb
arpapHoro BnpobHuuTea 36ynosaHo ntaxodabpu—
Ky M'AcHoro Hanpsimy Ha 600 Tuc. ronis NTuyj, Te—
vy nig cknom saransHoto nnowdero 500 m KB.
MANHHUI Komnnekc NoTyHicTio 100 T nepepobkun
3epHa 3a goby, NpuMiLLeHHA Ansa BenvKkoi poraToi
xypo6bu Ha 10 ckoTomicub, NiANPUEMCTBO 3 BUPO6—
HMLUTBaA rOTOBUX KOPMIB Af1 TBAPWUH MOTYXHICTIO
312 1 Ta oBo4ecxoBuLle Ha 3200 T ogHO4YacHoro
36epiranHs. [2, c.27,36]

BinbLicTe arpapHux nignpyemcTs J1bBiBCbKOI 06—
nacTi gnsa 34INCHEeHH: IHBECTULIM BUKOPUCTOBYHOTh
BMacHi kowTn. Tak, 3a paxyHOK LbOro mkepena y
2015 poui 6yno ocBoeHo 7,4 mMnpga. rpH. kanitanb—
HVX iHBeCTMLin, abo 54,9% Big ix 3aransHoro obcsry.
3 Hux 1,0 MnppA. rpH. BUTPa4YeHo 3a paxyHOK amop—
TU3aUIMHUX BigpaxyBaHb Ha 36inblLUEeHHA BapTOCTI
OCHOBHWX 3acobiB. Baromo ckopoTtunack YacTtka iH—-
BECTMLIN, NpohiHAHCOBaHUX 3 Aep>KaBHOro bropxe—
Ty: 3 16,6% y 2010 poui go 3,3% — MMUHYNOro poky.
3a paxyHok LeHTpanisoBaHux BknageHb y 20715 poui
6yno ocBoeHo nuwie 444.8 MiH. FpH.

BapTo 3a3Haunty, wo JeBiBCbKa 06nacTb € nige—
POM y 3any4eHHi iHBecTuUIn. Ha gpyromy Ta TpeTb0—
My MicLsax € [BaHo—®paHkiBcbka Ta BiHHMLUbKa 06—
nacri.[3]
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BucHoBku

BrvokpemuvBLUM ponb IHBECTYBaHHA B PO3BUTKY
arpapHvx nignprvemcTs J1bBiBCbKOI 06nacTi Ta npoa-—
Hani3yBaBLUM CTaH IHBECTULNHOI AifNbHOCTI arpap—
HVX MIANPUEMCTB, MOXXHa CTBEPAXXYBAaTW NpO ii No3n—
TUBHY ANHaMIKy PO3BUTKY MICNA TpMBanoro crnagy. 3a
LOoCnioKyBaHUA Nepiof 36iNbLUMNCE CYyMW IHBECTY—
BaHHS B arpapHi nmignpvemcTea. [lpoTte B Hbaratbox
LLie arpapHVX NignpyeMCTBax BNacHi KOLITW | Hagani
3anMLIaTbCs OCHOBHUM DKepenom oiHaHCyBaHHSA
KaniTanbHWX BKNageHb. 3MeHLIMnach Yactka 6aH—
KIBCbKMX KPeaMWTIB Ta iHLUMX MO3WK B 3aransHomMy 06—
CA3i IHBEeCTUUIN. 3a IHBECTULINHOW NprBabnmnBeicTo
arpapHi nignpuemcTtsa J1bBIBCbKOI 0bnacTi xapak—
TEPUIYETBCA AK NIANPYEMCTBA arpapHOro CekTopy
3 BVUCOKUM IHBECTULIMHAM NOTEHLianom, Lo B CBOHO
Yepry 3Ha4Ho BNAVMBAE Ha NOKPALLEHHS IHBECTULN—
HOro KNiMaTy arpapHoro BMpoBHMLITBa 3arasnom.

[ns 3abe3neyeHHs cTabinbHOi EKOHOMIYHOI CUTY—
auji B arpapHux nignpuemcTteax JIbBiBCbKOI 06nac—
Ti, He0bXxiOHO MPOBECTY psif 3ax0giB, AKi 6 cTBOpUIK
yMOBW Ans 3abesneveHHsa KpeauTHUMKN pecypcamu
arpoBMpPOBHUKIB 3 METOK PO3LUMPEHOro BIOTBO—
PEHHSA, Mepexy Aopaf4MX CinbCbKOrocrnoAapCbKmx
CNy>x6, CUCTEMY MOHITOPUHIY arpapHoro PuHKY,

COUIATTbHO-TPYHAOBI NPOBJIEMU

nigTpumMyBanu cTabinbHU piBeHb 4OX0AIB arpapHuX
NigNPUEMCTB Yepes3 CUCTEMY aJpPECHUX AEPXKABHUX
[oTauin Ta cybeuvain. Baxxnuey ponb B AaHUX nUTaH—
HAX NOBWHHI BigirpaT opraHn MicLIeBOro CamoBpsa—
[yBaHHA, 30KpemMa B yMoBax fAeueHTpani3adii gep—
>XXaBHOI Bnagw.
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Tendency of the modern state of leasings relations
of agrarian enterprises of Dnepropetrovsk area

In the article modern progress of leasings relations trends are investigated in the agrarian
enterprises of the Dnepropetrovsk area, as potential nisauHroogepxysad4is, namely: the technical
equipped of agrarian enterprises of area is analysed during 201 1—-2015pp., purchase by them new
agricultural technique during an analysable period, and also investigational volumes and specific gravity
of investments in the fixed assets in agriculture of [ninponetpoBcskoi of area.

Keywords: agrarian enterprises, leasing, leasings relations, fixed assets, investments.

MocraHoBka npob6nemun. CoorofHi, B eKOHOMIL
KpaiHW CKnagaeTbCa CUTyaLlis, ika CroHyKae Ao BU—
KOPUCTaHHSA Ni3NHroBKX BIGHOCWH Ta CNpUSiE PO3BU—
TKY PUHKY nisvHrosux nocnyr. CkopoyeHHA obcsris
MiKBIOHMX 3acobiB, Mana peHTabenbHICTL arpap-—
HUX MIGAPUEMCTB, 0BMEXEHI MOXIIMBOCTI BULINIEHHS
FPOLLIOBMX pECYPCIB Ansa npuabaHHa 3acobis BUpob—
HVLTBa € NepegyMmoBamMu Onis PO3BUTKY NISUHIOBUX
BIOHOCWH B arpapHomy cekTopi. o Toro X, 3aro—
CTPEHHS KOHKYPEHLii MiX CinbCbKOrocnogapcbKumMm
BMpPOBHMKaMK 36inbLUYE NOTPeBy B iHBECTULYISAX.

B ymoBax obmexeHocCTi (hiHaHCOBUX pecypciB Ta
HM3bKOoi 3abe3Me4eHOCTi CiNbCbKOrocnoAapCbKo
TEXHIKOI OJHUM i3 TakMX BaXMBUX AXepen nokpa—
LLIEHHS T8 OHOBJIEHHS OCHOBHWX 3aC06iB B arpapHux
nignpyemMcTBax € nisvHr. [loceig KpaiH 3 po3BuHe—
HOK EeKOHOMIKOH CBiguMTL NpPo Aefani 3pocTakHun
BMAMB NI3NHIY Ha MPOLIECK BIATBOPEHHHA OCHOBHUX
hoHAiB Ta BIOKPMBAE LUMPOKWUIA OOCTYMN arpapHuM
nignpyeMcTBaM [0 NepefoBoi TEXHIKYM | TEXHOMOTIN.

AHani3 ocTaHHiX gocnigxeHb Ta nybnikauin. Bu—
BYEHHAM Ta PO3p0o6KOH TeOPEeTMKO—METO[0Moriy—
HUX acnekTiB (popMyBaHHA NISUHIOBMX BIOHOCUKH
3ammManuca Taki BYeHi—ekoHomicTh: H. Agamosa,
B. Anpgpindyk, A binoyceko, . Bacunerko, C. Ba—
cunbyak, . Manpgyubkmn, M. Jem’aHerko, 1. Casnyk
A. Typwuno, B. Haban, . HepeBko Ta iHLLi.

Meroro crarTi € aHani3 cTaHy Ta BUOKPECNEeH—
HS MepcrneKkTVB PO3BUTKY MiSWHIOBUX BIOHOCUH B
arpapHux mignpuemMmcTeax [HinponeTpoBCcbkoi 06—
nacTi 9K NOTEHUINHUX NiSVMHIOOAEep>KyBaHiB.

Buknap ocHoBHoro marepiany. B arpapHumx
nignpvemcTBax [HinponeTpoBcbKoi 06nacTi icHy—
t0Tb NPo6nemMu i3 BUKOPUCTaHHAM Yy BUPOBHNY0—
My MpOLeci 3acTapinnux OCHOBHWUX 3acobis. Hepo—
CTaTHS iX HAsABHICTb, DI3VYHMIA Ta MOpasbHUA 3HOC
NPVBOAUTL 0 TOrO, LU0 arpapHi NignpYeMCTBa He B

3MO03i BMKOHYBaTK BCi TEXHOMOriYHI NPOLECH Y BU—
3Ha4eHi TepMiHM Ta 3@ HOBITHIMW TEXHONOTIAMN. HK
Hacnigok, arpapHi NignpMeEMCTBa MakTb [0AaTKO—
Bi BUTPaTW, NOB’A3aHi 3 BUKOHAHHAM YaCTUHU TeX—
HOMOMYHUX MPOLECIB CTOPOHHIMYM OpraHisauismu,
0cobnmMBo TWX, AKi 0BMEXEHI YaCoBMMU MeXamu.
Cnig 3a3Ha4mTK, WO PUHOK MOCAYT, SKi HaOarTbCa
arpapH/M MNignpUeMCcTBaM LUBMAKO 3pocTae. [1po—
TAFOM OCTaHHIX POKIB MOMUT Ha NOCNYry Takux op—
raHizauin HeBMMHHO NPOAOBXYE 3pOocTaTh. 3MeH—
LLIEHHA BapTOCTi OCHOBHMX 3acobiB B arpapHux
nignpuemcteax YkpaiHu BigbyBaETbCHA, MepLl 3a
BCe, Yepes cnabky iHBECTULIINHY AIANbHICTb B ranysi,
BENMKMI Pi3N4HNA 3HOC OCHOBHMX 3acobis, hop—
MyBaHHS1 HOBMX FOCMNOAAPCHKMX CTPYKTYP.

ObmexeHi thiHaHCOBI pecypcy arpapHux Nignpu-—
EMCTB, SKMX HE BUCTa4aE B OOCTaTHIN KiNbKOCTI, Be—
AYTb 00 3HVKEHHST SIKICHOI TEXHIYHOT 3abe3neyeHoCTi
BMPOBHMLTBA | 3yMOBIIOKTh BMCOKMI PiBEHb 3HOCY
TexHiKn. PaKTUYHUI piBEHb TEXHIYHOMO 3abe3neyeH—
Hs1 arpapHuX MignpueMcTB YKpaiHn pyxOMOK TexHi—
KO BigobpaxkeHo B HacTynHin Tabnuui (tabn. 1).

3a gaHumu ctaTUcTukK, 3a nepiog is 201 1p. no
201 5p., napk TpakTopiB ckopoTmBes Ha 4,5%, 3ep—
HO36upanbHKX koMmbarHiB — Ha 15,4%, BaHTaXHMX
aBTOMO06iniB — Ha 9,4%. [1na BiOHOBNEHHSA TEXHiY—
HOro CTaHy arpapHvx NignpueEMCTB, 30Kpema 3a-—
Be3neYeHHs ix Cy4acHUMN BUAAMU PYXOMUX TEXHIY—
HMX 3acobiB, HEODXIOHI HaABHI BIONOBIAHI (DiHAHCOBI
pecypcu 4n pxepena ix chopmyBaHHs. OCHOBHUM
L)KEPENoM iX )OpMyBaHHSI B arpapHuX Mignpuem—
cTBax manuv v 6yt goxogum.

Hectava BnacHux KOLWTIB B arpapHuX Mignpuem—
CTBax, @ TakoX HepgocTaTHA hiHaHCOoBa MiATpMMKa
arpapHoro cekTtopa 3aranom 3 6oky gepxasu 3y-—
MOBUWW HECAPUATANBUA IHBECTULINHWIA KNiMaT Ans
iIHBECTOPIB, 30KpemMa iHo3eMHux (Tabn. 2).
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Ta6nuua 1. TexHiuHa ocHaleHIiCTb arpapHux nignpuemcTB [JHinponeTpoBcbKoi o6nacrti, wr. *

Bugu pyxomoi texHiku | 2011p. | 2012p. | 2013p. | 2014p. | 2015p. | 2015p. % go 2011p.
TpakTopu 10119 | 10519 | 10258 | 9518 9659 95,5
3epHo3brpansHi kombanHn | 2291 2154 2104 1925 1938 84,6
BaHTtaxHi asTomobini 6479 6812 6392 6054 5872 90,6

*[xepeno: [2 ,c.7]

Ta6bnuusa 2. IHBecTUUii B OCHOBHMIA KanitTan arpapHux nignpuemMcTts [JHinponeTpoBCcbKOi o6nacrTi

nporarom 2011-2015 pp.*

OceoeHo (BMKOpMCTaHO) iHBeCTULiii B OCHOBHUI Kanitan
Poknu MAIH. FpH. y % po BignosigHoro nepiogy |y % po 3aranbHoro o_ﬁcnry iHBecTUUiN B
MWHYJIOro PoKy OCHOBHUII Kanitan BCbOro
2011 p. 1241,4 1718 5,6
2012 p. 1222,2 98,5 54
2013p. 1029,9 84,3 4.8
2014p. 1327,7 128,9 6,5
2015p. 1703,4 128,3 6,6
Sorie | +as2 435 +1

*[xepeno: [3, c. 33]

AHanis BuLLEe nogaHoi Tabnuui 3acBig4ye Tom akT,
LLI0 OCBOEHHS (BMKOPUCTaHHS) iIHBECTULA B OCHO—
BHWUIA KaniTan nignpUeEMCTB arpapHOro CeKTopy B An—
HaMmiLi HEeCYTTEBO, arne Bce X 36inbLuyeTbes (i3 5,6%
B 2011 poui go 6,6% B 2015 poui). [NpoTe BugineH—
Hs1 KOLUTIB Ha MOKPALLEHHST MaTepianbHO—TeXHIYHOI
6a3u arpapHuX NignpUeEMCTB i3 BIOfKETY 38 OCTaHHI
poku 3meHLmnocs i3 2,3% po 0,8%, wo 3acsigyye
3MEHLLUEHHS Aep>KaBHOI MigTPUMKM TEXHIYHOrO po3—
BUTKY CcyB’eKTIB arpapHoro BupobHuuTaea [1].

Mpotarom 1991—2015pp. 3aranbHuin obcar kani—
TanbHUx BKnageHb B AINK kpaiHu ameHwmBea y 25 pa—
3iB, @ ix YacTka y 3aranbHoOMy 06CA3i IHBECTUL 3a Liei
nepiog ckopoTtunaca 3 32% Ao 11%. Tomy, Ak peaynb—
TaT, NpY cKNagHoMy (hiHAHCOBOMY CTaHOBMWLL arpap—
HVX MigQAOPYEMCTB, OCHOBHE IHBECTULIMHE HaBaHTa—
XEHHA Npunagae 6e3nocepefHbo Ha HUX camux. Tak,
6rmasko 89% iHBECTULM B OCHOBHI 3ac0bu arpapHnX
nignpremcTB [JHINponeTpoBCcLKOi 06nacTi NMpoBeaeHo
3a paxyHOK BnacHWX (hiHaHCOBVIX PECYPCIB.

BaxnvBum € NOPIBHAHHA NUTOMOI Bara arpapHux
nignpvemMcTB obnacTi y BMPOBHMLTBI BanoBoi Npo—

OYKUii CiflbCbKOro rocrnofapcTsa i3 CensHCbKUMM
rocrnogapcTeamu (LomMorocnogapcTtea, rocnogap—
CTBa HaceneHHs).

3a MopIBHANBHMMW OLiHKaMW, 9K OO0BOAWTb OO~
CMifXeHHs, BCE XX Takn 3a aHanizoBaHun nepiog y
BMPOBHNLTBI BanoBOi CiNbCbKOrOCNO4APCHKOI Mpo—
AYKLUii BaXMBaA pofib HANeXuTb arpapHUM Mignpu-
EMCTBaM, NMTOMa Bara sikKMx B OCTaHHI pOKM NOCTIN—
HO 3pocTae i cboropHi carae binbie 60% (tabn. 3).

K 3acBiguy0Tb NOKa3HMKK Tabnuui, NMToma Bara
arpapHux nignpuemcts y 2015 poui 36inbLimnacs
Ha 0,2 BigcoTKOBI NyHKTM NopiBHAHO i3 2011 po-—
KOM, TOAi Ik IMTOMa Bara rocrnogapcTs HaceneHHs y
BMPOBOHMUTBI BAN0OBOi NPOAyKLii arpapHOro CeKTopy,
BIANOBIAHO, 3MeHLwnnacs Ha 0,2 BIACOTKOBI MyHKTW.

lMoripweHHsa hiHaHCOBOro CTaHy arpapHux nig—
MPUEMCTB MPUBENO [0 PI3KOr0 3HWXKEHHA Kyri—
BENbHOI CMPOMOXHOCTI arpapHux MignpueEMCTB,
BHaCnigOK 40ro CKOpPOTUIOCHA MNpuabaHHs HUMU
CiNbCbKOrOCNOAapChKOi TexHikn (Tabn. 4).

OTxe, MOXHa ckasaTu, Lo faHa Tabnuus xapak—
TEPU3YE MNaTOCNPOMOXHICTb arpapHux nignpu-

Ta6nuusa 3. NMutoma Bara arpapHuMX NiANPUEMCTB Y BMPOGHMLTBI BanoBoi NPoAYKLUii CinbCcbKOro

rocnogapcrtea B YkpaiHi (%)*

. Poku 2015p. no
Kareropin rocnopapete 55437 3012 | 2013 | 2014 | 2015 | 2011 pp., ol
Yci kaTeropii rocnogapcTs 100,0 100,0 100,0 100,0 100,0
ArpapHi nignpnemcTaea 60,0 57,6 63,6 59,1 60,2 +0,2
["ocnofapcTBa HaceNeHHs 40,0 42 4 36,4 40,9 39,8 -0,2

* [xepeno: [3]
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Ta6nuua 4. Kyniena arpapHvuvmun nignpuemcreamu [HinponerpoBcbKkoi 06nacti HOBOI
cinbcbKorocnogapcbkoi TexHiku nporarom 2011-2015pp.
2015p. oo
2011p. 2012p. 2013p. 2014 2015
P P p P p 2011p
= = = = = -
3 | S0 03 | S5 35835 3|5l £ BF
n Q3 n Q3 n 4] E n Q3 n Q3 3 Q -
) s r) s r) s r s r) s s g
= o = F e = = = F e = o - 3
g 9 || & | g8 & | g"| § | g"| & &
¥ |z ¥ |z ¥ |z ¥ |z ¥ | I | =48
= | = = | = = ¥ =
TpakTopu 241 |508,6| 171 |511,2| 235 |612,4| 148 |650,4| 160 [1168| -81 |+659,4
3epHosbupanehl | g1 11457 36 [1491| 50 |1455| 29 |2208| 45 |2941|-16 [+1484
KombanHu
BaHTa)xHi _
aBTOMOGIN 46 |255,1| 32 |303,9| 18 |3589| 18 [388,0| 19 |750,8|-27 |+495,7

Lxepeno: nobynosaHo aBTop Ha ocHoBi [1]

emcTB [IHinponeTpoBcbkoi obnacTi, 9K MoTeHUin—
HMX Mi3nHroogep>yeadis. Y 2015 poui NopiBHAHO i3
2011 pokom npuabaHHsi HOBOI CiNbCbKorocnogap—
CbKOI TEXHIKW arpapHuMKX MignpUEMCTBaMN CKO—
poTUNOCA Mo BCiX Buaax (TpakTopiB kynunu Ha 81
Of. MeHLLe, 3epHo36upansHuX KombanHiB — Ha 16
LWTYK, @ BaHTaXHWX aBTomMobiniB — Ha 27 LWTyK.
Y BapTiCHOMY BUrMSA4i, MABEMO TaKy CUTyalito, LU0
uiHvy 2015 poui BigHocHo 201 1 poky 36inbLumnmn-
CA HACTYMHUM YMHOM: Ha TpakTopu — Ha 659 Tuc.
FpH., 3epHO36upanbHi kombanHn — Ha 1484 Tuc.
FPH. Ta BaHTaxHi aBToMobini — Ha 495,7 Tuc. rpH.

BucHoBkmM

®opMyBaHHsA Ta PO3BUTOK NI3UHIOBMX BIOHOCWUH B
arpapHvx nignpuemcteax [HINponeTpoBcbkoi 06—
nacTi Mae CcBOi 0COBnMBOCTI | 0BYMOBMEHWN Ha—
CTYMHUMW MPUHMHaMK, Cepen AKX MOXHa BUOINATA
HaCTyMHi: 06MeXeHi hiHaHCOBI PECYPCH CiNlbCbKOroc—
NoJapCbKMX BMPOBHWKIB ANna nNpuabaHHA OCHOBHUX
3ac06iB; HM3bka 3abe3MeyeHiCTb TEXHIKOW Ana BU—
POBHMNYOI AIANBHOCTI, @ TaKOXX BUCOKMI PIBEHB ii 3HOCY.

YcKknagHIOE NpoLEeC pO3BUTKY MI3UHIOBUX BIGHO—
CWH TakoX | TOM oaKT, W0 CiNbCbKOrocrnogapcbke
MaLLMHOBYOyBaHHA NepexXmnBae rmmuboky Kpuay ve—
pe3 CYTTEBE 3HWXEHHs MOMNuMTy Ha Hei arpapHux
nignpuemMcTB. [1pakTnyHO BCi KoLK, AKi Manu 6 iH—
BecTyBaTuUCA B 0611agHaHHA | TEXHIKY, BUKOPUCTOBY—
toTbCs Ang hiHaHCyBaHHA 060pOTHOrO Kanitany.

B arpapHomy cekTopi Ni3VHroBI BIGHOCUHN 3MINCHIO—
t0TbCH B ABOX Ciepax Mi3MHroBOro NpoLecy: NisNHro—
Bi BiJHOCVHM B pamMKax nepLuoi cdiepy 30iINCHIOKTLCS
Ha OCHOBI AeP>KaBHOr0 Ni3VHIy, arpapHi NigAPYEMCTBA
B iHLLI cchepi 3006yBat0Tb TEXHIKY Ta 06nagHaHHA Ha

PVHKY NI3VHFOBWX NMOCNYT, SIKi Mi3MHIrOBi KOMMaHii Haga—
tOTb Ha KOMEPUiHIA OCHOBI. Peanisauia gep>xaBHOro
thiHaHCOBOr O MI3VHIY MPOX0AWTb Ha MiACTaBi 4OrOBOPIB
MOCTaBKM 3 nocTadanbHUKamu i JoroBopiB (hiHaHCO—
BOO Ni3VHIY i3 Ni3VHrOOAEP>KyBa4aMm LLNSXOM Crpsa—
mMyBaHHs MiHarpornonitukn  YkpaiHn HAK  «Ykpa—
FPOMI3NHMY, SIK BUKOHABLIO [Oep>XaBHOi Mporpamu,
acurHyBaHb Ha 3[INCHEHHSA NPOrpam KpeamTyBaHHs 3
NpvabaHHA 0CHOBHWX BMPOBHM4MX 3ac0biB AN arpap—
HWX NIGNPUEMCTB Ha OCHOBI (DIHAHCOBOMO NI3VHIY.

CTpumyto4MM  (hakTopoM pPO3BUTKY MI3UHIY B
arpapHux NignpUeEMCTBax € BUCOKI PU3VKK, B Nep—
LIy Yepry Yepes Te, LU0 CinbCbKOrocrnogapcbke Bu—
poBHMLTBO € BWMCOKO BUTpaTHUM (B cuny bBara—
TbOX MPUYMH, 30KPemMa i NpUPOSHO—KIIMaTUYHUX).
He pockoHano pos3BMHEHUI PUHOK CTPaxoBKX MO—
Cnyr, 30KpemMa BIgHOCHO CiflbCbKOrocnoapCbko—
ro BMpobHuuTBa. OgHMM 3 ronoBHMX 3aBAaHb Bid—
HOBNEHHSA MaTepianbHO—TeXHIYHOro 3abes3neYeHHs
arpapHux nignpremMcTs [JHiNponeTpoBCLKOi 06nacTi
€ thiHaHCcyBaHHA ix He0bopOTHMX 3acobiB 3a paxy—
HOK BnacHoro abo No3nKoBOoro Kanitany.

Cnucok BUKOPUCTaHUX AXXepen

1. NonoBHe ynpaBniHHa cTatucTukn y [IHinponeTpoB—
cbki obnacTi [EnektpoHHuin pecypcl. — Pexum goctyny:
http:/ /www.dneprstat.gov.ua

2. lepxaBHa cnyxba ctatuctukmn YkpaiHu. HasBHICTb
CiNbCbKOroCnoAapChKoi TEXHIKM T8 EHEPreTUYHNX MOTYX—
HocTen y cinbcbkomy rocnogapctsiy 2015 poui. Ctatne—
TnYHUYM BroneTeHb. Kuis, 2016. — 44 c.

3. Cinbcbke rocnogapcteo YkpaiHu 3a 2015 pik /
ctatucTnyHMiA 36ipHKK. — K. OepxkomcTat YkpaiHn. —
2016 p.—370c.
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[o aBTopiB 36ipHMKa

[TanosHi aBTOpH!

Aepixabruii naykoBo—0ocaidnuil incmumym ingopmamusayii ma modearobanns exOHOMIKY
npuiimae 0o Ipyxy y nepioduunomy 30ipHury
«Qopmybanns punxobux 6idnocun 8 Yrpaini» cmammi 3 exOHOMIMHOT MeMAMUKU

ITpu nopaui crarri Ao pepakuii Heo6xiaHO odopMuTu i1 32 HOAAHMMYU HUIKYE NPABUAAMH, & TAKOK PETEABHO Hepe-
BipMTH TEKCT HA IPEAMET BUSBAEHHS IPaMaTUIHUX, opdorpadivHnx, CTUAICTUIHNX Ta {HIINX TOMMUAOK!

1. CrarTs mae BiATOBiAQTH TeMaTHYHIN CIPAMOBAHOCTI 36ipHUKA.

2. O60B’a3k0BUMN € perjeH3is daxiBus y BiAnoBiaHIM raay3i Hayku.

3.V crarri Bianosiano Ao Bumor BAK neo6xiaHi Taki eremenTu:

Crarrs mae mictutn: inpekc YAK, Biaomocti npo aBropa (i) Ha TphOX MOBaX;

— nasba cmammi ma anomayis Ha TPbOX MOBax (yKpalHCbKa, pociiicbka, aHTAICBKA), Ae 9iTKO COPMYABOBAHO T'O-
AOBHY iA€l0 cTarTi Ta O6rPYHTOBAHO i1 aKTyaAbHICTS;

— KAIOYOBi CAOBa Ha TppoX MOBax A0 10 cais (yrpainceka, pociiicbka, aHTAiChKa);

— nocmanobra npobaemu y 3araAbHOMY BUTASIAI Ta i 3B’S130K 13 BASKAMBUMM 9 IPAKTUIHUMY 3aBAAHHIM;

— anaaiz ocmannix docaidxkens i ny6AiKaAYi, B AKUX 3aT0OYATKOBAHO PO3B’sI3aHHS AaHOT mpoGaemu i Ha ski crv-
paeThCs aBTOP, BUAIAEHHS HEBUPIUIEHNMX paHille 4aCTMH 3araAbHOT mpoOAEMM, KOTPUM HPUCBAYYETHCA O3HAYEHA
CTaTTs;

— popmybannsa yireti cmammi (IOCTAaHOBKA 3aBAAHHSA);

— Buxaad ocnobnozo mamepiary docaidenns 3 NOBHUM OOIPYHTYBAHHAM OTPUMAHUX HAYKOBUX PE3YABTATIB;

— Bucnobru 3 danozo docaidxenns i HepPCIEKTUBY IIOAAABIINX PO3BIAOK Y AAHOMY HATIPSAMKY.

4, O6¢csr — Bia 8 po 16 cropinok, dopmary A4 yepes inrepsaa 1,5. [Toas: BepxHe, HUsKHE, AiBe, npaBe — 2 cM. AG3ar
— 5 3uaxis. Hlpudr: Arial, poamip — 12. Mosa — ykpaiuceka.

5. IlpisBuie, iniriaan, HAYKOBMII CTYIIHD PO3MILIYIOTHCSA y IpaBili BepXHil 4acTHHI apKymia.

6. BinomocTi po aBropa: aapeca, KouTakTHMIt TeredOH (AOMawHi, po6oUnmii).

7. Cratri, Tabauni Ta popmMyAn MaroTh BUKOHYBaTHCS Y pepakTopi Microsoft Word, sikmo crarts mictuts hbopmyan,
TO BOHM MaIOTh Habupatucs y peaarropi popmya Microsoft Eguation, sikuit B6yaoBaumii B yci Bepcii nporpamu Word.
8. SIxuo craTTst mictuTh rpadikm un Alarpamu, BukoHaHH| B iHmmx nporpamax (raki sik Excel, Corel Draw ra in.), To
i parian TaKOK AOAAIOTBCSA AO CTATTi B OpMUriHaAi mporpam, B IKMX BOHY BUKOHAHI.

9. I'padiru Ta plarpamu MoskyTh 6yTH nepepaHi B rpadivanx ¢popmarax: Bekropanit — EPS, Al (pudrtu neperon-
Beprosani B kpusi); pacrposuit — TIF, 300 dpi, 256 koabopis ciporo.

10. 3u0CKM B AOKyMeHTI MatoTh 6yTi 0popMAEH] 32 AOIOMOTOI0 BOYAOBaHUX (pyHKLii nporpamu Word.

11. Hassu ¢aiiriB maroTs BiAmoBiAaTH npi3Buiam aBTOPIB.

12. Crarri HapaoThCS HA AUCKY, a60 iHIOMY eAekTpoHHOMY HOCIT iHpOpManii A0 AMCKa 060B’SI3KOBO AOAAIOTHCS
CTaTTi B pO3APYKOBAHOMY i AKicHOMY BUIAAAI TekcT y eAeKTPOHHOMY BUIASIAI IOBMHEH BiAIIOBIAATY TEKCTY B HaA-
PYKOBaHOMY BUTASAL

13. CratTi He mOBMHHI MiCTUTH IPUMITOK BiA pyKY Ta MOMapOK, KOKEH AUCT CTATTi MIATIMCYETHCSA aBTOPOM.

14. ITocuaaunns Ha Askepena inpopmanii € 0608’ 13k0BUMY. AsKepeaa MOAAOTHCS B KiHII CTaTTi 3 OCHOBHUMM BUMO-
ramu A0 Gi6aiorpadivnux onncis. Hymeparis Askepea B3AOBIK TEKCTY.

15.V pa3i HeBuKOHAHHA BUIIEBKA3aHUX BUMOT PEAAKIis He IPMUIIMae CTaTeit A0 APYKY.

Pepaxuis naykoBoro 36ipHnka He Hece BIATIOBIAAABHOCTI 32 aBTOPCHKI IpaBa cTaTel, o IMOAAIOTHCS A0 APYKY.

Aosiaku 3a reredponamn: (044) 239-10-49
e—mail: zbornik@ukr.net
Pepaxkiitna koaerist
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